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‘The International Situation.”’

a.P(Unde;' this title Major Douglas recommends that as an
ernative to the conscription of life and property advo-
Cated by Lord Lothian in a recent letter to a London
Dewspaper, there should be conscription of financial
capital. The Bank of England, the Joint Stock Banks,
and Discount Houses and Insurance Companies should
be _informed that on the outbreak of war or the con-
Scription of life or property, whichever is the earlier,
the whole of their shares will be taken over at the original
ssue price, payment being made in Government stock.

hese shares to be placed in a Trust representing the
Wi‘ltepayers’ Associations of Great Britain, and the
h ole of the receipts from them, and the stock held by
joom, to be distributed to the ratepayers.  All war

ans issued to be underwritten by this Trust. (See

ocial Credit, March 18.)
= Folrs’f, as regards the feasibility of this plan, it dgpends
ml:)bl_ll_the' degree of potential practical support it can
Inatl ise in high political circles. Being a virtual ulti-
bOdum it would have to be notified by some person Of
to ﬂ}x’ who commanded the means to overcome resistance
A :' Plan. There is no visible evidence that such per-
the ChrallbOdy is prepared to stand forward and deliver
0 Masor 188 but there may be assurances privily given
Plan a]:r Douglas, which may entitle him to regard the
at thi Practicable. There is certainly room for hoping
undoubi may be the case, because the trend of events is
€asibilj edly forcing our ruling classes to reconsider the
It ity of their own plans. They are in a dilemma.

Consists in the fact that even if they did re-establish

ace in the military field, and did it so surely that there

Coy

o&ld I,:ﬁ a Wofldwide cessation of rearmament, they
Dternat ereby intensify war in the economic field.
Ship of onal friction is not ultimately about the owner-
Whijo ; temitory, but the command of export trade.
II"1tua'1]m theory, this trade might be rationed on a
SH] po y acceptable basis of distribution, there would
Vent M!pam the problem of maintaining home trade sol-
v th the aid of such export revenue as each country

oy 4 t
tiollclih;b e entitled to. (Strictly speaking, 2 worldwide
Tevenyes of export trade would yield little or no export
. to be received by any country—eXports and

l~epl'eses would almost balance, the slig!
de"elo Dting exports to small “ backward *’ areas for
tw%n It)}l’;'l ent purposes.) In a word our rulers are be-
?bl‘oa e devil and the deep sea—between risks of war
hat O and revolt at home. And they will remain in
theiy p?]smop so long as they allow bankers to impose
e ancial rules on economic enterprise.
qan z know this; and it is for this reason that the
guicklyr Conscripting financial capital may be, of may
o tupg’, SCome, practical politics. _ In any case : e
fll a'ﬁ“d scope of the plan connote irnphcxt'recqgmt}on
N t'}lel * Douglas’s part that its implementation 1 & JO
N hC]asseS- not for the Masses. Particularly S0
$0ke OWever Jong it might be before another great war
out, it will mot be long before the conscription
nd property '’ is attempted. Hence the plan for

conscripting financial capital, being an alternative, must
be made ready for enforcement and administration very
quickly. So the Classes must take the lead. The
Masses can help, or a small vocal proportion of them

without undue delay, when once the lead is given. >

In this context the gesture of the Mexican Govern-
ment, reported in the Sunday Press this last week-end
has cogent significance. That Government, in the name
of the people, has declared what amounts to the conscrip-
tion of oil properties—an act which runs parallel to that
which Major Douglas recommends, and which goes to
show that acts of this sort can awaken public support
So much, then, on the aspect of feasibility. 7
) Technically there are no difficulties about this conscrip-
tion of financial capital.  That is to say, the plan will
undoubtedly work if effective interferences with the
working of it are assumed to be prevente. It is true
that the conscripted capital is interlocked as to ownership
with foreign investments, but foreigners could not inter-
fere except by force, and it is assumed that Britain’s
military preparedness would rule that out.

For the rest, this plan, both in structure and objective,
can be made attractive to 2a substantial proportion
of thoughtful citizens. Asto structure, one of its merits
is that it is to be implemented on behalf of ratepayers’
associations—the most numerous and democratic units of
representation that existapart from the ultimate unit—the
unattached and unorganised individual citizen. Again,
in so far as Social Creditors have been stirring up rate-
payers to demand results from their local councils, they
have paved the way for an agitation for the aforesaid
conscription and localised sharing out of financial capi-
tal and the benefits accruing th Further, the

plan affords a splendid platic : t
necessarily or primarily of Social Credit technique,
of the tricks of the financiers’ trade, particularly those
concerning the way in which the 1914-1918 War Debt

was created.

Apropos of this we remember that we published an

n this subject, composed so as
to be understood by audiences of unemployed workers.
inted in the journal Prosperity,

Tt was subsequently repri ¢
¥ i " It might use-

which circulated among the unem_plqyed.
at this juncture; for, among

fully be revived once more i i
other matters, it explained very simply and forcibly how
every one of those down-and-outs could have lent money
to the Government during 1914-1018 Without having any
to lend, and could have made a profit on the tt"ansaction,
Tt also explained that if the bankers had permitted every
citizen to do this to an equal proportion of the total debt,
we should have finished up with no debt at all. Readers
will agree that this sort of education and propaganda
would be invaluable in working up mass support for the
conscription of financial capital—capital which has been,
and is being, used, not to distribute general benefits but
to force large majorities of citizens into debt to 'small
minorities.  The article to which we refer made out a
complete case for the selesc*ive conscription of this class

This is a most important point because the

of capital. )
distinction between financial and industrial capital will
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enable advocates of the proposed conscription to forestall
attempts on the part of the bankers to play hide-and-seek
and ‘‘ expropriation.”
These advocates can insist that if the term ‘ conscrip-
tion *’ is permissible when Lord Lothian and others
apply 1t to life and personal property, it is equally per-
missible when applied to financial capital. Alternatively
if Lord Lothian wishes to apply the term ‘‘ expropria-
tion "’ to Major Douglas’s proposals, then he must allow
it to be applied to his own proposals. ~What’s sauce
for the goose is sauce for the gander.
Secondly, whichever term is used, there remains a
sharp distinction between the appropriation (to use an
Impartial term) of financial capital and of industrial
capital. One reason h
is that industrial ca
by financial capit:
urged against industri
arise from the im
defect in indusf
financial capital
there will be no need
capital. We say:
conscription of fina
industrial capital.
volves the same contr
that industry is free
DeIng constrained to fle
The Accountin, C

with the terms

as already been given.
pital is operated under limits imposed
al and that whatever abuses can be
al capitalism can be shown to
posed limits and not from any inherent
trial capitalism itself. In short, if
ipted and used as proposed
“fo; directly conscripting industrial
directly *” because indirectly the
ncial capital is the conscription of
Democratic control of the first in-
ol of both—with the vast advantage
feed the community instead of
(Our article elsewhere:
nderlying bear-
seasoned readers will

g of Capital ’
gument which

The Accountin

The Dissolvin
I.—THE BA

g of Capital.:
g-Assets Device
DIT-SEQUENCE.

paralleled implicitly in the
€n Tunning in
new 1investments—
d some confusion has arisen be-

has occasionally

New credits or

answer to the conundrum

an open question,
here is no reason

Sequence of all credit-tr
It is as follows:
Y must come in
possible for ind
* “ncomes must he
any Investments,

Nts must he made before there can be any

oubt. The basic time
ansactions is fixed beyond argu-

to producers’ hands before in-

‘ceived by individuals before there

’lg}?plies to the physical aspect of

€ into producers’ hands before pro-

take place before there can be any-
S, 1 n

Omething muyg¢
-€. industria] ro
y begins the 'sepe

be invested in before there can be

Juence it must be new money

manufactured ” by the in-
function, namely the bank-
other source—for obviously
by people who are unable
it has been provided!

eve 1
rything mugt 1 h the provision of manu-

iactur_ed money,
First ; The Loan.

Incomes for services rendered,

)n\'cslmcnts out of incomes (after spending at

BANKERS’ INVESTMENTS.
noted by students th

at th i
P e e order of this

{ nks create credit and
0 nvestment. For, by doing this
t. Hon. Reginald
equent production
duction has taken place,
But let us assume

they Provide

* new
McKpnna) which ig
but is pProvided aft,
1.e., to acquire gom

money (uvide R
not used for subs

and for

that bankers’ investments are ruled out; it

two reasons (a) simplification and (b) the fa& e
if the orthodox theory of loan-finance is cOIT® N
is no need for bankers to provide new money T
vestment.  Thus, according to the OfrthOd%’; e
if a production-loan of £100 1s assumed to o o
there will be products costing £roo and m;JOtIE: £100 is
ing to £100, and whatever propprnon o = > fcient
spent on consumption the remainder will ea - 5
to acquire the remainder of the products fa-‘z A pankers
ment. Hence, according to this theory, 1 a1 be more
create new money for investment there Vi/? ey
money than necessary in circulation. { proper 19
bankers themselves say that investing 1S glq P to lend
the function of banking, this functloré ae;gg hey can-
money enforceably repayable on deman
not force people o buy securities). hat the banker®

So, in this analysis, it is assumed t ,"i to their PIO-
do not invest any new money additiona s
duction-loans, thus leaving the community
out of incomes derived from these loans.

ALUES:

ITI. WRITING OFF CAP.ITAL \1/'1 SR of
Now it is vital that the direction of et e o porne i
the production-loan cycle here descrlt e cOnSe
mind by everyone who attempts to eSt of ate 10 be
quences of practical accounting customs bl
met with in modern business life. Je quoted hi" =
To illustrate let us refer to the ex?mgown the V& ud
last week where a certain firm Wf‘}qe Ject the £’ a!:;s
of its fixtures from £60,000 to £ €8 before_lt W

that £60,000 was written OfL. Nowy 2t
2y ; Therefor! o the

written off it appeared as an asset. 1 od) lloniBE
of £60,000 ha%pappeared (or been hmghllggen)a llatgllf,z
other side of the balance sheet. It ha heet ould 02
to investors. In principle the balance S
been made out thus Assets 50,000
Liabilities Fixtures. .- ARG
Paid-up Capital £60,000- ! eVl

me PP e
and would represent the fact that atsusrg. hich t
time certain citizens. invested this the fixtures:
managers of the business used t0 !’“ys must haVethat
But previously to that these CIZENE 0. oy 10 por
ceived £60,000 as incomes. Again, P roducti.oll-e to
the banks must have lent £60,000 {f;dpb
simplicity, assume that the loan estion, 255 2%
the firm who made the fixtures 1n q 5 ploy
the citizens received the whole sum B who
that firm. Call it firm A. ﬁ;'Iﬂ A
Firm A, then, had sold the fi o
had raised the £60,000 from the emp anager‘-‘v
Firm A was paid out. ted. The ﬂ"ve pee?
Next, another fact has to be 10 hat they hathe pre
of firm B explain in their Report t ropriating ¢ his 1
able to write off these fixtures by aPP” ;50 0
mium on a new share-issue. Thehranres Othi-" 0k
that they had collected for the st'me when nsacgo
than their nominal value. At the l‘n the T2
place the balance-sheet items reflecting

firm
xturei to we

would be: Assif £6dv003
Liabilities ¢ Banke™ top ¥
Reserve Fund 460,000 Cash ':ioﬂal t
and these items would appear addi o
previously set out, namely, A sseizéo, 7
Liabilities S s 9%

15
Paid-up Capital £,60,000. ﬁxtufes q
The writing off of the value Olf t}fzeeServe ol
halanced by the writing-off of t ers thus ol
the balance sheet eventually appéd A;fsﬁ:: 460
Liabilities Bankely,
Paid-up Ca"[;itatl £60,000. Cash(;}to fixtur® )f £6°’f.$;
(No reserves). m 0 ¢

: 0 ren'll.u. d.
Next we must consider where this %Vere i

ssued: 1q U
he™ 4

came from when the new shal'es?nvestofs 32 hey 5313'

simplicity assume that the same ! 5 qu"ran be ¢

original shares bought the new OB€> g jt 7 ¢

so they must have received mCOme'A in resP

posed that they got it from frm
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further set of fixtures. They paid this money to firm
» Who, as seen, now hold it as Cash at Bankers. But
on this occasion firm B are not buying fixtures with
this £60,000. The original fixtures, though their value
as been written off, have been maintained in a state
of efficiency and need not be replaced. Hence firm A
IS left holding fixtures costing £60,000, but has no
Prospect of recovering the cost. (One can suppose it
to go bankrupt.)
. Putting these facts together, it will be seen that the
vestors in firm A have lost £60,000, which has been
Teceived as income by employees in firm A. who have
Paid this income to firm B.

It will also be seen that investors in firm B have
Pald up altogether £120,000, of which the secon{il
60,000 stands in the firm’s balance sheet as a Cas
asset, against which there stands no liability to 1%;‘
vestors. ~ There was such a liability before the writ-
Ng-off of the fixtures, i.e., the Reserve Fund; but this
und has been written off along with the fixtures. A
.. Irue, as the managers boast in their repjgrttl this

" is in a strong financial position. . BU o
Strength of the ** firm ** represents the weakness ot T
WMvestorg in the “ irm.”” The * firm s sitting pret'té
o0 {60,000 of share-premium profits extra_cted from 1
1vestors; but the ““ firm * has not acquired any I*:iilvz
Physical assets with it: yet there is no visible dle
M its balance sheet for investors to get this hl is
foney back. The only consolation that they have &

At if the firm ever winds up business it will be a’n
2 Pay the investors back the amount of thelrE onﬁlrs :
a.vestment with jts Cash at Bankers plus, of course,

?}? Y other money that its other assets might fetch under

€ pre AT . the meantime, ie.,
Whilp ssure of liquidation. In £120,000 Te-

e the ““ firm ** flourishes, the investors’
{3005 out of their hands. That is, they have bought
¥ Teal capital those fixtures—twice Vel

o2y Io er ear. i
1 this f C?:E ’acl)sro£2{12?gn?e¥s of the firm, they w%llllasg'
Paymg m0ney to maintain fixtures that thgl};arer i
Wready Paid for twice. The position s d to sur-
V‘e SUDpose that firm A had somehow manage nd that
w2 in spite of holding its unsaleable fixtulS® “the rate
of 0w commences to buy them from ciple
be £6’°°.° worth per annum. ~ This, 1 Pn]I;'spw'om-out
aking good depreciation—replacing (Students Wi
Note TS with A’s new ones at
o, that thjg transaction would not be PQt ten years t0
get poiof firm A’s bankers would not Wl
their loan back). ces, 1t may still
he hOW, Notwithstanding these consequed ve;tors in
B, €ld that ) things considered, the 1n
Br N a secure, if not affluent, PO §ltlon'and accounting
o il(]:esl We consider these Uarfzigoi?xsdmtry as a whole
;ﬁe te:s tg;plcal gf whtzlllteggziial Credit casectktzadt c:;ld
Vi ’"el'~income cic;nbgrrllg unnecessarllv 51de-trelt1 e o
vll'tuany confiscated. For the whole commu voluntary
Qglu : scate " in addition to being Taking
thg ~Unerg (gr\:gs ?111‘s part, voluntary mVeSt(nge)i‘r incomes
ayg Al together as recipients of INCOMER 104 ond to
My, PPed into both to defray thy opgiEs
Dronirtg‘?od the wear and tear l'
rty, implica-
ti()nhls analysis ig beset with minor secondarz; !ltf}:‘lg the
lirm?' and it is jmpossible to elucidate ;heSCthis merit,
thay 3, Of an article. But our analysis a%lished report
Of o\t does start out from an authentic pu

€Xample of company-accounting.
In V. ALL ABOUT BALANCE SHEEgg’ci to get
the ]ithis connection readers are recommt‘f: Read and
Und e booklet Balance Sheets: How CIS., PiX

balance sheets which illustrate the text, will .afford
more light on the capital-and-investment subject than
a host of theoretical dissertations. It tells you what does
happen, not what ought to happen. Do you know what
““ Fralse Reserves '’ are?—or ‘‘ Fictitious Assets ’? Do
you know that until 1908 there was “‘ no statutory obliga-
tion on a limited company to produce a balance sheet ?t
all, unless such were provided for by the company’s
articles of association *’? Do you know that whereas the
law requires companies to supply ‘‘such particulars as
will disclose the general nature of . . . liabilities and
assets and how the value of fixed assets has been arrived
at,” yet these particulars ‘‘ need not be supplied on the
ba’lance sheet placed before the shareholder, who . . .
may be forced to the trouble and expense of, P)rocunng
a copy of the accounts filed at Somerset House ’’? (Page
edition.) ) (o)
! I:ng l1:15 conclude with this quqtatlon 2 :
« But in no case should the size f’f thedr:eserve as g;\:“ear;
: the balance sheet be taken as correspon ing to an ac
l;;lmtount of cash in possession of the Company, or as
available for instant use.’ ¢ b s
rves are the ghosts of buried p
O};inh(::g:srtlilil crlswirsrf of terrestrial abstmenc&aolr), in the
;mg.cular: Pie in the sky till the sweet by-and-by.

Alberta and the Constitution.

jecti Alberta
s wholesale rejection of the :
i Suep;??en%grzs has at least one I:‘llentwtl?:tg g
Govemtﬁ:e people of Alberta where thgyhst?ntﬁe Lk
e the issues are to be carried hig ei’ e
o tions of the judgments ought to be oo
e lonted to the electorate. We l_lavethn T
o ts in full, but, from reading the brides
o wdgn?iﬁ m in the Ottawa Evening Citizen. t(i)n P
acc?v?gzgve go later news at the time of writing),

n lﬁglcz 1 } demo llshatlng tha't thE EXJStEnCE Uf a Sﬂ:la.l

ituti d, a prior,
Credit ”’ Government was unconstxtutlonal, a.ne unc’;) o
that all votes cast fo

r such a Government Wer
tutional.

the duty of the

it would appear to be } e

Golzrg:;t(fgzgrg <§oCanada orf tf%?;?i;&:ﬁiﬁmgd
N - i :

Alberts to reg2id S elec%%e?ta l?fﬁnistry from office.

accordingly toutriéf:,mtllﬁttbbeetween them they possess the

der which Sir Philip Game dis-

un

Sa.ms%c]l) %eri:sngoi%mstxy in New South Wales a few
15! . e

mears i for resigning and

: hart has a .case
R e e S
s er question mus
would be expedient 18 am')ﬂl]]t n?)t be returned_agcu nia:ﬁ
i th would have Hon 8 o divi-
Whmht}f: seoint of view of the people Wh: xgul 4 Aot lsad
Fionds his return on the samme PIOgER ly register their
dends hgrzrxcticable result: it W%UItg rrg; r}e]:megICourt S
to any PrIe nd whic e
reaffirmation ofs?b&eigabe constitutionally grantecieesxft:ﬁl;:
now}lllel%lrgggison Government, which Pf;f,u}l?r)lg for the
by the Domt
ail the provinces o
i s i lation
same thing. d it is that if future legis
One thing ]S;ncg:? %eal?mited to measures Vwéhg:;locﬁs?gg
by a provinge ¢ any interests (real or pretende n
adversely .affec of provincial elections
rapped as a fruitless expenditure of
ell be ScAr?d this is the implication of some
he judges’ Teasoning. One judge came to the con-
of the Ju

i nks on the Aberhart §cale,
clusion thal i O\Eir?éles, would virtually ruin the

i i d| fagspeo hang together
if applied by @ " (If the head banks hang togeth

head bankst%%n:lf{::d: but the judge did not realise Dt}ns,.)
they canI{Od caid that to preserve unity in the Domi-
Another Judg® ight have to exercise its powers

; ment m SV ¥ i X
I“OT;.thﬁog%i?over all provincial legislation—a view
of disa

:oh seems to regard provincial legislatures as poten:
gg}ﬁ]};lmi'schievous or superfluous.

time and money.

Wy, TStand Them. (By Philip Tovey, F-
stug ) he prfcg of(th}:a first edition was Zfs' autilentic
Y of this little book, and the series ©

As to the status of Alberta, or any other provincé
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€ present interpretation of the Constitution, we
gxlzdizgnl?ndid of the b?;rister who, asked what was the
basic legal definition of a Private citizen, replied: “ An
actionable entity.”” It would appear that under the rul-
ings of the Supreme Court the definition of a ’self-govern-
ing province would be: “ A taxable entity.” For what
is the Albertan citizen left to vote for except something
which helps him to shift his liability to surrénder money
on to the back of some other Albertan citizen? He lives
under a Put-and-Take Constitution where his Province
puts, the Dominion takes, and the Banker conscripts the
takings.

Alberta Diary.

February,
According to the Daily Telegraph and Morning Post of
February 23 and 24 the Alberta Government will shortly

the taxation of securities (e.g.,
mortgages, bonds, sales-agreements, etc.). The rate men-
tioned is 2 Per cent. and is estimated to produce £500,000.

The re-establishment of the sales tax is said to have been
vetoed by the Ministerialist party (i.e., the “ Caucus *).
ere is likely to pe another debt-reduction scheme
Which wil] ¢« clamp 5 Permanent moratorium on mortgages
! statutory * homesteaq ? €xemptions,”’

vill, it is &xpected, be repudiated
. edge, the correspondent
is the undertaking which
owell secured from ¢ all but five members * of
the unity of the Govern-
sms. According to this
will give Way to “‘candiq

Y Premature critjcj
correspondent, ““pling allegiance
discussion in the House, »

szstly,. he reports the Probability of increa
naming income tax, Surtax, and death duties
be reviewed for this purpose,

* %

sed taxation,
» as likely to

benefit in vari-
political unity among
other changes, having the

to preserve
But

op collecting
di 3 the citizens of the Free State—rather to their
'53Ppointmens

- Mr. Aberhart is probably being forced to
follow, Mr, de Valera’s example,

Bk March.

of ;"mg this month, so far, the empowerment legislation
ti e Alberta Government ‘has been declared unconstitu-
onal by the Supreme Court,

frorills S_Efld that Messrs, Unwin and Powell will be released
of o Erison shortly. That is not surprising ; for this gesture
Magnanimity iy accrue to the political credit of the
Ominion Government ang ultimately the Canadian Bankers’

in Canada

nalt worth the more tq inasmuch as the
ﬁgrd ’Yb Mitigated, . As a matter of fact the sentence of
dre engany 1S not being serveq by the tw

N8aged in cloric ¥
Office anq erical worlk
are virtual|
in a letter g, a cor

res 3
tence was firgy 1, pondent

nown in I, so after the sen.
‘T In
would not do any harq labm:»l?don that t

: espondence
Social Credit of March 18 publishes som:le &0:'" Mpaockenﬂe
which passed between Major Dougla(si iflflarch 10, 1938, e
King between December 10, 1937, an tion to deportation
ting the sentence and recommendatio: i the questions
S?eI:I %’owell The correspondence deals wi sOcial-C"edl.t
¢ setl:i b, Maj.Or Douglas: Will the law glvtz?ie King s3ys’
r?il ya fair deal in future? Mr. Macken Incidentally
2\"ezsoc?fwthe advocates do mot break the flid“nl—' Justice Ives$
Maj,or Douglas challenges the propnetyfoadvo-cacy; but 1\;{1:9
strictures on Mr. Powell’s methods Oh impropriety of '
Mackenzie King, in his turn, pleads t (f}Mr. Justice Jves
(Mr. King’s) discussing the propriety o ;
ot Evening Citizen of Magﬁgf
—The Ottawa Ev the ,
toN{:::g ZIft ::l:)ntains the announcerr(xient ?égethef Wlft};hz
Court’s .judgmen'ts delivered on that giat of some 0
short history of the issues, and an acc e
reasons supporting the judgments. the judges’ fin ,t A
The most significant feature of enpowermen L
that they not only declare the threﬁ P cial Crefi‘
5y lid {Jut express the view that the judgment) 15 fidity
m\;f"lh’ s not formally submitted for j > ce the va
4 ;c S‘;’:ce the empowerment Acts prei;_:f,pobliged tali ity
mf’ih- Social Credit Act the Court has cossing the V
(t)his ;ct into account as a factor in as
of the empowerment Acts.

E”
“THE NEW AG
DEBATING SECT‘Igl]j'x‘l-prlC

Some correspondence on the Ca}ﬂ’t will appeal 2%

versy remains to be published. After it has aPP it

week if circumstances permit. n this fopic: - ive

the controversy will be suspended Oof banking

continues it will cover such aSP%C;Sby apho

been recently explained in Cana

present system.

. o
Meeting at Romfohl)‘d” The CO% o
ial Credit Party (Romford Branch, “yrighstrel
e fit » Romford United Services m. ed tive
Re-armameri";iday March 25th, 7.30 Gli)bbs (PrOSP];‘,:SC"
Roméord‘vN d (c/’O London), Elizabe;& . Phillips
. art ; :
gécial Credit candidate). Chairman,
A.l.C.
i8S,
Forthcoming Cll\;I:sltll_n% i
SOCIAL S o
Lozﬁgiat Room, Caxton-street, il Poore’

. Get &
« The Richer we west
h 25, 8 p.m. i 5
Behf;;z'” ﬁy A morlnés'edit Rally, Cen‘.'cil gglb’ourﬂ
Social Cr auri ;
mil\rlll;:ecrh Shgrgur?s of Tavistock, Mr. M March 31
““ How Social Credit will help you.

A . f .
m ons O .
il 8, 8 p Answers to written quest!
pril 8, 8 p.m.

NG
PUBLIC MEETID;

8
CENTRAL HALL, WESTZ %yo3
THURSDAY, MARC o0k
__a_t’s_g_-Ln;_o,F TAV{JSI’{NE
i : MARQUIS BO
Chéu cakers ngﬁ MAURICE COL ses): .
" ) and others. = o egpenSiim:
ADMISSION FREE (Collection %07 /y6d.
Tickets for reserved seats, Zgge i gereet
London Social Credit Club O trminster: Fleet J'C4
Box Office, Central Hall, Westmi8® %y, r St &
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