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: m
aczlon is to g:tf:k] ournal of August 26 reports that no
quepBk-licence fen immediately to enforce payment of
feesntly diS&HOWedees' Under the original Act (subse-
was Ay Fast ) the qppointed day for collecting the
27. It is not clear whether, on the re-

Passip,
g of {
he Act (after disallowance) this appointed

day v,
to 1. S adh
the ered to, postponed, or dropped. According

the o LepoOTt !

th: Socia] Creré?t%ﬁclal statement was forthcoming from
off ichairman M oard, owing, it says, to the absence of
Wag Ly indicétedr' G. L. MacLachlan; but it was un-
Cong,,, Stan g ovthat enforg:ement.of the legislation *’
€ had been deiri df:g the time being until a definite

Wh * *

Wi at tha £ =
thzek earliertigot‘flrse might be was probably indicated @
stag “Plication fe Calgary Daily Herald (August 19) by
Wwas 8 that « S cable from ifs London Correspondent
PremI:ePOrted th rustworthy social credit * circles "’ it
the 3T Mg Douglas ‘s advising that
of o Ounted Po; s next step should be the removal of
Weel Ovincia] ice from Alberta, and the organisation
tioy aLlier, napohce force.”” Readers will recall that, 3
% pc)limely on August 12, we discussed the posi-
) stating tlcxe force in these columns (P- 74 col. 2,
B it e pald by the Dominion Govern:
i evelop ing out the anomalous situation that
0 Accm a clash between Alberta and the
al‘geosrdAllng to the Calgary Daily Herald the
o for th berta §175,000 2 year for the service
under e transportation and maintenance O:
Ilewegnment in %n agreement first entered into by the
Priyaq Y Mr p? ce in 1g30. This agreement Was Te-
Toaes memﬁemberha“ in 1935. Last June certain
ot of the Ministerialist party sought to get
were overruled. It appeared that twelve

’ns;{lgﬂ]ed
S’ notj

c : 5 )

e on either side had to be given to cancel it.

= * ®

Th

hape € Posit

Ie“!;tt cannottlo'x? appears to be that in strict law Mr. Aber-

thyy Other remove '’ the police from Alberta for at

Servi‘t < agreeye“' On the other hand it 38 probable

For wp: OF (b) I;len!; does not (a) oblige him to use the

GQV?V the orbid him to recruit a service of his own.

A]}"’Lrl;nme“t's Zﬁr‘f"mem was first drafted the Dominion
ovcrnmwsers would take it for grantcd that the

ent would use the service; also that, BY

n;ini()n.ch
T $50,00

to pay for it, they would not be able
another of their own. Further, there
ting the Alberta

for contempla
agreement in any

of the price they

reason of having

to afford to pay
was no reason, i 1930,
Government’s wishing to modify the
way at all except, perhaps, in respect
had to pay to the Dominion.

* * #

To-day, however, the necessity for a police force under
rovincial control is becoming obvious. And the prob-
i pularly felt not to be

the absolute that it appeared to be
before the election of 1935- People may not have a clear
picture of how the money can be raised for the purpose,
but they have a tion that it can be raised
the $175,000 due under

e case, there

somehow, even over and above :
But were this not
uld not form 2

the existing agreement.
the Government sho
a force here 1

ad such
the striking labour com-
a force in

e precedent for
ine community in order.
hall who outed to
» would probably be con-
on with. Rebel turn

The man at the
Mr. Aberhart: « Give us guns
tent with an armlet to be goIng

constable!
*®

#*
antime the deadlock over the bank licence
I report in the Edmonton

ains. According to the
Lo referredgtO. the local bank managers &%
m their head offices

Journal, above e o orders
ave No
at they . s 0 of one of them: “ The
and is no longer an
will not apply for
reason another of them
d offices on the matter.
Wait and see.
=

®

same
the silence of the hea

’ policy is:
®

licences.
ascribes
Evidently the bankers
®

orhart is apparently in 2 temporary
nnot enforce payment of licence fees

police force; and he cannot finance
collecting licence fees. (We are here
ds ’’ of the moratorium, and are
lice force would have to be paid.)
he case it accounts for the Qocial Credit Board's
illing to announce any later appointed day for
Vet, until such day is announced, the re-
disallowed Bank Actsis nothing more than
tion by Mr. Aberhart of his right 0
tall directors. In fact the whole of

Premier Ab
dilemma. He can

without 2 1

assuming
Tf this is t
being unw!
enforcement.

assing of the
a formal re-affirma
collect fees and ins
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the measures enacted to date have been merely affirma-
tions of right, with the single exception of the
moratorium.
* ® *
It may be that Major Douglas's advice contemplates
the setting aside of the police-agreement without the
notice provided in the contract. In that case the money
now being paid to the Dominion Government would
theoretically become available for a provincial police
force. But whether practically so would depend on
whether this money can be virtually intercepted by the
Dominion Government (perhaps it is already intercepted)
through the process of deducting an equivalent sum from
grants receivable by the Alberta Government. Such a
lt)rocess, too, might conceivably be brought into operation
}ci counteract any savings effected by the moratorium.
: owever, reprisals that are technically feasible and
I?ga.lly.1:\errmssxble are not always politically expedient.
or this reason Premier Aberhart is right in provoking
fl%nsals by resisting demands for money from outside
insicelrtaAl‘ghﬂe preparing to enforce demands for money
e ﬁrfa I elrta. He is thereby challenging the principle
g ncial centralism, the assumed necessity for which
S been exploded b! the Social Credit Analysis.
* *

Let us now leave this narrow issue si i i
: immerin
\Om; hg‘wle atlook at what is being cooked up elsgwxl‘l’g}:
s gush 15 Premier King announced the names of
go intgs :; o ia;segt). se:vih on the Royal Commission ap-
ivestigate the economic and fi i i
of confederation in the light of soci e
velopments in the last 7ogyears §?ma§;en e
8 uot

ﬁeiggg‘g‘d Journal of August 16.) I\%ow, \(,lvher;3 IfIr:rnglr;}\lrz
o monton (December 8, 1936) Premier Aberhart
el awa, where he was asking for such a Commis-

o bgute t;;lppox'nted. Premier Aberhart was also askin
T nat time, for the inquiry (subsequently cor%i
ey ;mgf Xllzli)rch last) by the Bank of Canada into
s thatst(l)x erta. Readers will note from the dates
e ];e responsibility for these policies belongs
e rrllzr : keill']har’c angi his Cabinet, who were not at
rah Ha g advice from outside Social-Credit
S d'dag.grave, both in Edmonton and, later, in
o }ch 1S utmost to explain where propaganda in
e ;_3 Commission might lead, namely to the ap-
administrat(i)o Sp(fecml Commissiongrs to take over the
o 0 of Alberta on the lines of the Newfound-

* * *

Takin,
the Abegﬂ;:tt &5) say, June 30 last as the date on which

overnment, it vernment became the Douglas-Aberhart
Government. as may be taken for granted that the
mission, but have 1y advised, have no use for the Com-
ing. The best i cen too late to prevent its function-
tion by scrutinigin, could do was to safeguard their posi-
appointment, aray 5, ¢ Proposed personnel, the date of
Times of September 80?}1 This they have done.
t}’tPremier King to Pre

emier Aberhart concerning a pro-
T against the personnel and the

Here are th 3 2 s
Ho eN € names of the Commissioners:
e -Jo}ﬁ\l\’t&l V]géfHowell, chief justice of Ontario.
i o : F 5% 2
of IEIhe W{_’;}ﬂi{)&g Lo el,)rg)srsesxdent and editor-in-chief
on. Thibaudeau Rinfret, justi i
o Ojf\Canada, Ottalx:.ﬁet' justice of the supreme
~A. Mackay, professor of g 3
h")USleFUniverSity, H:Elifax. government at Dal-
.- . Angus, professor of economics i
oo ) s at the U Ry
W?)‘:}}: of British Columbia, Vancouver. i,
The tex?rlr)mﬂ(:? Commission will begin at an early date.
a5 15 AEE t;::femnce are very wide—so wide, in fact,
el v ¢ Money Monopoly a banker’s dozen of
Jealhy ¥ scene of hold-up into which these official
s may poke their noses. ‘* When a crime is dis-

something comes out.”’
imputed to the New York police by some They
writer. It certainly holds for these Commissioners: “00
will find two classes of people —those
want something, and those who don’t want them 10

it. The common characteristic of both crowglsth i
that they can prove hardship to themselves if they
not get their own way.
cisely because they will be eager t
causes.
able, naturally the Commissioners
mend their being placed under arr

Churchill once said that the proof of the o

Such is the system of detection

‘“ in sight

They will be *“ in sight

S8 o argue their .1’6513"‘;1 ol

And as the causes will be n}lllltga-g% {gef:wm.

W1l a ﬁl
un

est, _presumablr}; o

one or other of them gives way or hits oi % I\))Vinston
formula of reconciliation. The Rt. Hon. of
soundness

its
easal ?;fom'

a financial policy consisted in the unpl
consequences: and we may safely bet fcha".these d 10
missioners are under a parallel

. (<
impression 11 I
g that the Soun; the

constitutional relationships, holdin edlD
of any legal principle is proved anc mea'lﬁﬁe ideal 12¥
extent of its irksomeness in applicatiol: o ., the ey®
is one which draws tears in equal quantity t2
of every citizen. £
* * % ice ©

This Royal Commission is & strategiC -deivr:tcende %
bankers, describable as encirclempnt. It lshout dz
bring about a state of public opinion throughec _ by

favouring the postponement of shock tac;‘CSAlb?rta'
Alberta Government. It virtually Saysn ; aPP"n.lt d
““ Legislate by all means, but do not 2o
day ’ ”’__thus adapting the formula afou 11 means it
John Hilton: ¢ Discuss Social Credit by sords: AW
don’t do anything about it.”’ In ,?ther ¥
until the Commission has reported-" 2 panker® fa¢
Commissioners are investigating: will t =5 tice ¢
for the Report? They will not. N0b°d(}i’ no
they have gone on ahead because nobody
they are now.
* & * .« fable abouti
They will take their line from AeSOP'S Sy i aPP2ge
wind, the sun and the traveller’s cloa i)uck g.
ment of this Commission is & Piece of
is a silent signal to the Dominion. Goye dit clod <
trying to blow Aberhart’s Social-Cre ya with aA
body. Furthermore, it provides Otta“mﬂet that
facing excuse for not picking up t2°
hart has thrown down. Shortly the ¢
will drop and the Financial sun will rle-
cloak, which could not be blown O
be baked off by overdrafts. ;
may be figuring it out. And what 15 Jc Premic”
some astute persons pretending t0 'acth
who are figuring out ﬂll<e matt;rel;s ¥
lain laneuage, the bankers may €85 " .ion 0B © poU2
{)n Albert% tog a degree where the dl'Spoj’ltla rO‘?gh 'hecﬂy
of the Government and people 10 :an
will be effectively weakened. ‘l'Th?"" the sho™® “ying 0
by tempering their loan-poucy by l'nst{ga he ¥ 3

FR S D ! t
sheep. ~ They can do it indirec Y perties i qtiof
business interests to develop their &tr%%gh interr;(a)r o8

do it

sy jont
the credit situatl

vince. Lastly they can
arrangements) by easing
Dominion Government itself. "

i *

There are forecasts in the El;l::’:)‘;"si
August 16 that the Commissionl Wi S new
tent the Provinces need to have, purden®
revenue *’ allotted to them O their o
It is, indeed, very probable that :
make this its first business, Wi, 28 :
out some interim recommendatio ogi ative pout v
Dominion Government could glvg'ﬁ’ ased thwll?o re gt
s0, financial easements would boj 15 and e
Provinces (for it would be mwdml;berta) anc  mest
pedient to show favouritism t0 Ath oir Goverr 4.
would be to put the people an hese easel g
the humour to pay the price of thes” .o mif

is P

n JO
2 r O wh

covered, arrest everybody in sight and hold him till

announced in the final Report.
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iatﬁ;;]@}f ial price—at least not directly or immediately.
frame% t take the form of a reconstructed Constitution
financ; lso as to_establish more clearly the principle of
cOntnc)xla centralism, but so as to disguise the source of
extended L might invest the Dominion Government with
(ex h ed administrative powers which the innocent and
ypothesi) good-humoured people would mistake for
would h NEo In that event the people
ave sold their birthright for a mess of pottage.

absolute sovereign powers.

# * *

mi?siglance at the names and qualifications of the Com-
ners shows that the fundamental issue is to be

d
odged. They are only competent to

m :
atters irrelevant to that issue. They are all right for

ist ¢
orical research into what has happened

ut i )
“Zeless for scientific research into why it happened
W. And, in fact, it would not surprise us if they

and h,

Tule :
iic;)llllit the Social-Credit Analysis as beyon
iaJ_ley @i Not that this would matter,
answer; edit technician would want to
cHing their “ yes-but ** questions.

ing j
Dot g,
Ness, b

e_y do )
\velgh their, £
Chauenger&

* %* *

SUh ;
in T, first article of Major Douglas’s that ever appeared

HE :
Me NEW AGE (January 2, 1919) was entitled: A
Chanica] View o(fJEcong,nﬁcs.’? 9%‘10t a psychological

n()r a

m 3
less j¢ oral view. We forget what he wrote,
i

dealt with the automatic confiscation

loap Wer arising from the dissynchronisation of bank-

1 a =~ oo
beip 4 production-process periodicities.
g P P

penodlmF?hanical the remedy is mechanical.

tiOn

o €O

" chieg ;Pensated for.
es

o : )
€conomics ** (or * economies ’

0
o h?ipomor.s‘)mﬂimes sets it, with grea
N l'cs Conscious of), or—but here we pausc: what s0
e e gfr‘l“e is a ““ professor of government
uldn’t 1, t;laé];.e it that he fits in with the

hoy,

e

No; 4, * * *
tomed " etproblem is not what those people
bo tolera inker at, namely to constrain
It ust tc € of the consequences of a mecha
€ Teverse, namely to correct the

they,
s eh )
lm1)0rt};nremo"(’f the necessity for constraint.

Yecogieace Of this trath will be realised by €V
that the essence of law as we BOW

St
the SFt“t“)nal
tqe fey

ent and otherwise—is Constraint.
- of constraint must be present

€ and more on the many in th€
€ oth

hum €r ‘way round.

an s
of the Pehaviour that exists is the inhuman

the
l()glsts 4 a.nk
ach
O inquipn o the poi ssion
qui point than a commissK
Weye ure What alterations in the 1aw will m
quiet for wot ain’t there!

ers themselves, A commission

Ad £ * *

A g

ﬁgkticaln?(‘)‘:- to return to Alberta. The Dmllglil S—‘:‘lggrhthe
, 10rces /es s

b kerg €S may find themselves U?gtlzﬁencirdcment

lic €ncirele A A
Y ment policy with a cov
fj}q' thefgt,ﬂlat need not necessarily mean
Gt inporoing encireled would give ther the

A
Brg If o 3 X

3 ur f t that

ang le;eﬂto strip Aberﬁlcture is correc

®ts among his forces as the Allies did

4 Again, the very
ﬂll)gco lglhenegnt of a Commission at all consn'g;a;tes a'dgnigl
Soung t ocial-Credit Analysis is sound. For if it 15
ntoere is no need for any more inquiring of any
= politico-economic problems. Of course We do

}t] the bankers the right to question its sound-

ut we demand, in that case, that they say why
and say it before a tribunal competent to

Sities must be synchronised or the dissynchronisa-
There is no room here for the

Justice,” or the  editor-in-chief,”” or the ° Pro-
» as our friend

human natur€

it is now
, but it 15

¥, Whereas .
» if dem ans anything,
OcracyTrlr;s only real problem of

1N, S P b A . would be
quire into their mental con_stxtutl(())rfl publicists

t War, lines to be exploited as Germany {he ba nkers

art by kindness—dropPI"é

understand

and when,

d their field
because no
waste time

acts and conclusions against those of their

but doubt-
of purchas-

The cause
Either the

ter insight
Tt

) Any_
rest or he

are accus-

nical error,
error an

The vita
ryone Who
know it—
Of course

interests ©
it oug

behavioul
of ps)IChO‘

ake people

ailure.
advantage
id it in the

cre

mans—the only answer is to act ahead of them. Aber-
hart’s *“ inner-lines "’ advantage lies in his power to act
more quickly than the enemy at given points. This is
seen by the considerable array of measures that he has
enacted in such a comparatively short time. B_ut, as
Hargrave told the Ministerialist Party at the meeting o
January 12: A government that cannot“enforce its
jaws does not exist—it is not a government. Here we
come round again to the test—the appointed day of en-
forcement, 1t might be that on the appointed day en-
forcement would be successfully resisted by the banl;frs.

But that is no reason for not making the attempt. T en;
is nothing to prevent collectors going round knock.angt;

the doors of the banks and presenting Demand bgnk

for the licence-fees. One collector calling on ﬁ?e :

would do. Presumably the alxésweiilw&ildlegaeutya; ipge

y i ithheld un

D sg Oziztg ;? ctl)iza‘l‘l’:)wance had been confirmed of

Dominion’ ) ed
ot(l;erwise by some authority, e.ge. thelegy&li SCoannzleesrs%l;
just appointed. If so, very well. B 2 Rovenue

elicited. It would start something.

s ear t0
in this country collects mi llions of pound;:l:;fy %'hat.is

it is ulti be en

hich it is ultimately found not to atitle 7

E; sgy ilt exacts the payments first, and lxlmtnds gge;-;_t;vn en‘ta

their legality is being ascertained. IﬁVaa va P e

of a Government can do e o beart coemmulq it

valid until it 15
ill re! , the

. the respo
?tr %grtrue that the Douglas-{?lll?efhexc opt Wi
court tests of ifs general oy i?’the Government mvoliﬁd

f rall
ment’s consent, but na.tujt “.'3; *1d bave

i court
e alithtgxillfeyss?fixiieed, it fqllowed the 3)211111_%1s L e
gf Ii:ij'ng awey discrtehno;o(;gnt::tgr General and thcf:
1 gl i ent O
i\fﬁlrgsigfl:)? s In the latter case the Judijn:i il

‘ i d wo
the Albertan court would bea formality,,and ¥
favour of the Gove*rnment.*

#
the next Jogicd: 3
. ed refusal to PaYs ~ This brings
Upce Cf “;’frlést and imprison thetbagﬂi‘;’k of governors
t‘}'louldﬁi back into the Picvt{/ﬂi'];%e‘;' P ke the arrest?
e police’ ?ons,  Would £
and warders of Pnsﬁ]nj that constitute 8ﬁg‘;afhhe obliga-
Tf they refused, Wy crtan Government

tract releasi ices?
tion to pay for the Sf,m i

ical step

matters any
Governmen:
. The grea
ney, s 10, orce
Sk ot to g8, S esponsibility for
next to getting o take personearln :n efxt e
e wn advantage pointing
individuals (not collective groups

#%i« the bankers )

s tive
int that ﬂg’

being resident 1tn
“tality, were obstruct-
20 A B e
ot amf egnlat of the mandate © . P
ing the fulfilm! % s ' il 3
the newspapers: awgoisal s r}é e
il ha d news
e wquq.
i t. dynamic because it 18
acgon,. - pecause it is adver’nsed(i
& 0P & puts ideas into people’s headsi( Anr
the adver i : that the arrest of one banker, 0
him, would set alight a lot

a
even the ¢ ':ﬁ{z?mmability nobody suspects.

of things whose 1

NOTICE. {
iring the Editor’s attent!

jcations reqw 3
mdundli‘;f:ﬂ to him as follow;a. WS
ur

on should

n
to the Ger
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Rational Rambles
By John Grimm.

Dodie Smith has brought home a quintuple. In other
words she has written five plays in a row—all successes.
According to a Press interviewer this is a record in play-
writing, including male playwrights. She told him how
she came to start at the game. She was once an actress,
but was no great shakes at acting. Furthermore, sh,e
found that even with a fair slice of luck she wouldn’t
be able to earn money for more than six months in a
year, whereas, as she remarked to him: ““ I had to eat
every day.” So she comes off the stage and gets a job
in commerce. Her meals now being assured, she is able
to turn the spare part of her attention to finding out
her true vocation. The result is as just described—an
unbroken run of plays, each enjoying a long run.

She is a level-headed girl. It is only just recently
that she has decided to abandon her commercial task
for whole-time Playwriting. It is a fair risk to make
thjs change. But it is a tisk, nevertheless. The future
Wwill measure it. It resides in the change-over from dis-

ntinuous absorption in the chosen voca-

tion. Altema‘tion in mental preoccupation has dynamic
Properties which must not be underrated.

¢ stage proper the public can eli

actors and b minate bad

ad plays through the box-office ballot,
* * * 2

Damon Runyon has unconsciously hi
} S y hit off the humbu
of European dlplqmatxc alarms and’ excursions in one ogf
his humoroug stories appearin

: in The Even;
Cossxder this short sentencgz  Evening Standard.

d everybody was highl indi

had confidence inyanybodg' e}llse.“]gnant ey

€ IOTe you say this over to yourself the more it grows
on you. It does not need any context. -You might say
tk iia cgntexg,would spoil it.  But it does not. For the
o sfg’a t(i)dy 1 refers to a party of gangsters who were
ing 2 meet?ng-s had adjourned after hold-
substituts cg 4 o settle their differences and
redistribog O-Operation for competition in the business of
: }ng the wealth possesseq by honest citizens.

: they were surprised by the arrival
of the
Police who had locateq them ang }}:(]ad come to search
s, Tn the roq

o Titer s Sgl with them happened to be

It appears
" of the gangsters had
parties had agreed to attend without
55, d8 Joh o and guarantee of faith in each other.
o ,thaty U will now see, the forced disclosure of the
known t €very party had broken the agreement un-
7 b(\"hﬁhfhe_o(tlhers would naturally cause everybody
anybodyl’e] S}é!m 'guant that nobody had confidence in

. Neaders won’t neeq
tion to the forgatherin
about_Europe at varioy
haps it fits bhest of al
Mediterran

prompting how to relate this situa-
gs of diplomats all round and
15 times since the Great War. Per-
| their latest stunt of patrolling the
down what they call piracy.”” A
&ich of Gim Sl.lspeclt)iut down independent competition,

UE connivance at the competition
on the part of some other of their number. -

st and Com'
aSC:iS fndia ]ob.
rthy of the

i F
What a treat if these, as well as the
munist dictators, would leave the stagcénal;, .
They might then develop into statesm

name. wl e rom The
Sir Richard Greg:ry has got it in thealll]eil;f;h states”
Observer for suggesting that sc1entlsti s?arves at wh t:
men their business. That journal o ¢ for the scientis
scientific knowledge is useful it is no A designer of 2
to say how it should be applied. the train is 0 ﬁ‘l’é
locomotive has no claim to say where not explain e
Very good. But The Observer d°°§ say Where |
qualifications of those people who €O le, has had 2
trains are to go. Mr. Garvin, for exampu " one ima
to say on the subject in his tlmt?-t would speak DG
that the average engineer or chemis o Jess garTy osIty
wisdom with more pertinence and. mu Carroll’s dic o
At least the scientist follows Lewis ands will take
““ Take care of the sense and the sO

of themselves.”’

e.
Consumer-Incom o
By A. W. Colemalh. ¢« Capl
A recent letter by a critic, under gea timely .wnatmmpgth
and Prices,”’ may perhaps Sef"e.n s in disc
to Social Creditors against engagjon _consumers:
anyone who defines investors as n'ﬁon may be reg; orned
From one point of view the deﬁ'?an alysis 15 000
as a truism, but the Social Credi neumer-inc®
with the rate of generation of totz-lm‘;’arison wi s 10 5P g
matter how it may be sRent) in ¢ e elec Cies, 3%
of generation of total prices. An}l’ﬁ rent cate8o” ooz
up total consumer-income into de :n ing be ©
deal with sections of it, can Prov'al Credit cas¢
but he is not dealing with the Soci archases 'nel o
When any business concernt F’e the origind
capital assefs, it is bound to Ch,;fer-income. | ationi
cost of these against fotal cons or in comb! ders 2%
It can use three methods, singly» - om Sharehoe;-i
(z) It can call for subscriptions 2se, consu® )
L
will pay the costs by being Ve existing 1% oumes
(2) It can defray the costs from In this casé, i over
accumulated out of gross prOﬁts;’i : I of
income will have paid the cos g e H;ggt&
ast period. borrowi )
4 (3)PIt can defray the costs by t ;ft%f: osts ¥
a.
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and repaying the sum, in mstalm:n‘:ri
In this case, consumer-mcorl;io ; , o
prices charged over a future P& o wtat Consuazrll n

But, in any case, sooner Of ; tha o equ
income pays first capital costs- es, with a sy
income is again charged, in Pncvi; depreci®
amount to the first capital costS.ﬁ‘ed assets:

extending over the life of thed'st}i Sated
charges are only partially d! po 4
income when replacements (0T e ar;yes Pect
take place. al P in ;
Thg critic’s statement that the ﬁr;nts mad?s inco’* e
duct is the sum of all the A pay™ 4

"

a £ duction: tsPlus
of it, throughout the period of ﬁ‘sﬂliéo 5 Zfée_ v
The final price is the sum of ad at every Stsll 05 po e
sum of all the gross profits mace s and SUT 4 % e
The gross profits comprise net Pﬁts are et e_lag). i
to reserve. Allowing that net Pro (after 2 Qr?ﬁbute 1ol
stream of total consumer~1ﬂC°mf°;]n s are 415 T of o
critic has to show that reserve replacemetf;a cted
the form of conSumer-ingogtlZ’ngey are abs
sion of capital assets as 1a g5 profits: ¢
consumer-ri)ncome in the form of %r%ossible i = in d
This he cannot do. It lsd‘i‘loappen, i
expanding economy. It coul e rhomy b
hypothetical, ?n;f}orm];rvelotlzzl’% “he Old
on page 24 of The New ¢ 4
not Ii)n %he a4ctual, accelerating econo™ g
the misfortune to live. T R
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