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Minorities in the Fouse secure priority of atten-

NOTES OF THE WEEK.

The Reform or Revolt. ;
v itenr:est of th.e past feyv wee.ks has been characterised
ailiy S indicative of impatience with conventional
ride itm entary procedure and a disposition either to over-
thep, or to. enforce its acceleration. First in France,
stay-; % Bfflg"-lm.' we have been shown the spectacle of
and ls';l_Strlkes with * occupations ** of factories, docks,
came t‘PS- Last Wednesday the farmers of .Engla.nd
threat, °.T°Wn and demonstrated against the Tithe Bill,
Detit; ening that unless they got concessions they would
ion the King direct. The Civil Service Clerical
unZSatwn has been seeking counsel’s advice on the
°l'gan'° n of the legality or otherwise of stay-in strikes
Oswafjed and participated in by civil servants. Sir
or oth, Mosley is seeking similar advice on the ]n.:gahtyy
ore erwise of his enrolling members of His Majesty's
e in his Fascist organisation. In Palestine the
migr&t.ue trying direct methods for stopping the im-

ion of Jews and the sale of land to them.

Th Militant Minority Movements.
sivelesc pht?nomena. may be correctly and comprehen-
Inte V described as Militant Minority Movcments,. a_nd
Mo‘,?reted as a challenge to the Moderate Majority
to cal‘lfler}ts on which are founded what one is accustomed
iU, (—O.ﬂstltutionaj Government. Readers of this
e will be well aware that whenever the Money
purporfoly have been in a hurry fo get their intorests and
isﬁcmhfs extended or protected in legal form they have
hayg v tted the slogan: “ The Law's Delays * and
citizenwz{x"d cloguent on the injustice to the private
Mel ]‘mhcren't in the ]eisurclsf, because lhor.ough,
Cgurm( 5 of taking, testing and weighing evidence in the
sloy ; “f. l“\.\'- Their implicit argument has bcen t_hnt
i 0‘""‘“00 is dear justice, and dear justice is injustice.
Ningy a sound argument, of course, in a situation where
“ﬂ‘nrg per cent. of the subjects of the Crown cannot
Tiants to buy anything that is dear. But, like all argu-
mc';d used by the Money Monopoly, it has not cm-
Aceqy, all the relevant facts—in this case it takes no
nt of the antecedent causation of the general im-

poverishment which puts the price of justice out of
the reach of these who stand most in need of it. Hence
we see such anomalous abuses as Lord Hewart
assembled and condemned in his book The New Despot-
ism (a perfect handbook for leaders of minority move-
ments to study), such as the Minister of Health convict-
ing and fining panel-doctors for prescribing high-priced
medicines. or the Postmaster-General enforcing pay-
ments of contested telephone accounts, and ruling out
evidence of their inaccuracy. These show what happens
when the Money Monopolists resolve themselves into a
Minority Movement. The only reason why it has not
been seen as a militant movement is because our
absent-minded and irresolute Parliamentarians have
neither detected nor obstructed their devices in drafting
laws. They have not had to take the law into their
own hands: Parliament has placed if in their hands.

Bankers’ Meat the People’s Poison.

Very well, if one minority movement has the right to
cut out delay in this manner, so has any other. And
if, as it would appear, this right rests on nothing else
than the power to exercise it, then other minority move-
ments are entitled to seck the same rights by testing
their powers in the same way. All the more so when
the Constitution’s delays which they seck to cut out
have, to a large extent, been caused by the cutting ont
of those of its delays which had obstructed the Money
Monopoly. 1tis obvions that the more quickly the arch-
bankers can adapt the Constitution to their purpose the
more slowly can all ather interests adapt it to their
purposes—for the bankers' meat is the people’s poison.
The Constitution cannot serve God while it serves Mam-
mon. Hence, in a fundamental sense, the militant
minority movements of the people are not attacks on the
Constitution; they are symbolic of a healthy popular im-
pulse to cleanse the Constitution of all unrighteousness- -
to wrestle with the dark forces of Finance for the soul of
the Constitution.

* @ *

It has been said by Constitutionalists that direct

action by minorities is dangerous because it provides
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the powers that be with an excuse and opportunity to
convert Democratic into Autocratic government. Shock
tactics against a representative Administration, it is said,
will only result in the establishment of a non-representa-
tive dictatorship. On the other hand it may be pointed
out that the essential difference between Democracy as
it works here and Autocracy as it is seen working else-
where, at the present time, is the difference between a
hidden and an open tyrrany. Again, there is much to
be said for the proposition that, no matter whether the
people remain peaceful or become turbulent, the Money *
Power will retain, or dispense with, democratic forms
of government just as it suits their purpose. Supposing
that a reformist group were able, by strictly constitu-
tional methods, to cause uneasiness to the Money Power,
we have no guarantee that this group would be allowed
the continued use of these facilities,
* * &

Naturally the Money Monopolists would not openly
block a successful method of constitutional attack against
them. They could secretly initiate and accredit other
constitutional attacks upon themselves, thereby splitting
up the electoral forces who were ¢ against the bankers.”’
Alternatively they could engineer unconstitutional
attacks on themselves, and thereby provide themselves
with a pretext for declaring a state of emergency in
which the Government would restrict or prohibit con-
stitutional methods of agitation. So, no matter whether
the Social Credit Movement were to 80 wild or keep tame
in its methods for exercising pressure it could not stop
the Money Monopolists from bringing about a Dictator-
ship in this country if they wanted to do it.

Representation Under Democratic System.

There is of course a great deal of force in the conten-
tion that unless the people make use of those few free-
doms still remaining to them under our democratic
system of government they will be playing into the hands
of would-be autocrats who would like to take them away,
But when closely examined the contention is seen to he
based on an undefined idea as to the implications of the
word ““ use.”” Simply to wse a freedom is not to defeat
the would-be autocrat; you must use it in such a way
s mot to abuse it. Wrong use lets him in just the

Same as non-use. This can be illustrated by reference to
the franchise,

Cabinet as Branch of Givil Service.
when a candidate gets elected to Parliament he
goes there, not as a majority-delegate, but as a repre-
?e.ntatlve of the whole electorate, majority and minority
:hittzl Th;; i the accepted theory underlying the British
‘iyp .n. The h[(:lnbcr o.[ Parliament has to balance the
in ;rgts inside his constituency so as to act justly by all;
;l\lv n, :2 nc]:o]u)n_scl with o.lher members has to balance his
= 1oc§1i?-°f local mtcrcst.s with other complexes in
s o 165, In performing this duty, he and his

: mcml}crs need the advice and guidance of per-
manent officials whose duty it is to tell them what policies
are fl_:aSIb](‘. and what are not, These officials are >r("~
:;lx:rlfal{)lu fu'r not only the machinery of (lop;;rtmvntz;l
ifdllllll)lstn}!l()ll, but the machinery of lcgis'latiw- pro-
::,( 111: lhuy-c.\"c.rclsc their tesponsibilities under the
']‘ p]. ision n( the reasury (ultimately the Bank of Eng-
anc ) lh'(- Ireasury's recoguised function (in its publi?‘
not its private, aspect) is to co-ordinate the Ivr'i\;l'ni\;:
and nrh.mmstrznivc machines- tuning them in |: ‘n"' ‘l|
as possible to some common r]]yl)ll;l of rm('ic‘n‘cy“”’\)l/

For

the direc

: ; : : i ntrol
its private, not its public, aspect) is to co o reason’

tion of this composite efficiency, for the simpl

thing at all—man, mechanism or system—without ol
deciding for what this efficiency is required. ths;_

is briefly summed up in the appellation: 890 i
nothing  sometimes applied to persons who, 1 :/c
premised that their job in life is to do nothing, ar®

good at it—i.e., are highly efficient in performing e (in
tualities!  What is the efficiency that the Treasuty iy
its private aspect) wants? It was unguardedly indic® g
by The Times soon after the election of I93% o
followed the subversive eviction of the Labour Ad™ he
stration, when it said, in so many words, that ﬂ:,e to
future more departmental responsibilities would ha he
be taken by Under-Secretaries of State, because
Secretaries of State (i.e., Cabinet Ministers) wO‘t‘ive of
required o devote their prime attention, iTrespee nd th
their departmental labels, to protecting the credit @ ot D
solvency of the State. In this picture the Cabi?

€5
by the Chancellor of the Exchequer. It beco™ =,

that the ““ officials ”” who form its ‘¢ staff” ar;? '
““ permanent.”  Perhaps we should say: not ¥ ell
manent; for there is little doubt that if there shOt el
signs of disaffection on monetary policy among the
tial Ministers secking to displace those in © Ci,c
Money Monopolists would improvise a plausible of d
for ending what they would now call the ** dange® ario?
continuity of tenure of office.” There are i

devices by which this could be done. For Onec
as a correspondent pointed out in THE NEW Ad
years ago, the people have no guarantee that @ :
election will be held at any particular time, or

any time at all. Again, since the caucus of €3¢

great Parties of the State has subsCr’b.ed

principle of a National, all-Party, 1€
Party Government, it has thereby .
to the principle of the balancing of party™ .
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ests) by reference to expert arbitration along oting
just described. So why should there be any ¥
all when a majority vote cannot ensure the ad
the winning programme, and cannot even €%
the chief item in that programme shall receive ?
attention in Parliament? »
The Vote—‘¢ Use” and ‘‘ Abuse:
- This brings us round to the distinction W€ ™
now between the use, the non-use, and the “buSC'OH
freedom to vote. So long as the elector o te
traditional undcrstanding that the clected C“”(.h un o
stitutes himself a Cog in a system of arbitrati why

the Money Monopolists, there is every ,.(,asn::t

sureé
riort

de §
W

t

will be allowed to continue in the enjoy™® make
democratic freedom. But directly he set’}fs ‘.Ot o :
elected candidate a delegate who will msisuic I""4
priority of a given popular demand, and the 97 da

tical fulfilment of it, and in the teeth of he a !
feasibility applied by permanent (,{ﬁcink]‘?":’v and '
criteria of desirability applied by the Tf"“'ﬁ"' , MoP
Bank of England, this will be regarded DY

ally they would not immediately take such p)r goul®
step as to abolish voting to gm'p the abuse) l(‘
because they can hire the best dialecticians :1‘{‘ L
powerful machin ry of publicity to (-(Im‘-'lif‘ ld 92

the same time, the Treasury’ ]
une time, the Ireasury’y wnrecogmised function (in

k : : 2 cipt™
the people into seeing this dclugalmn-[’“n
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that no one can assess or measure the efficiency of any
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comes an annexe of the Bank of England presidec g8
branch of the Civil Service, the only differenc® L
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abuse—and quite apart from the nature of the particu-
lar demand which delegates might stand for.  They
could even borrow Social-Credit material for the pur-
Pose, reminding the public that while electorates were
competent to say what they wanted they were not com-
petent to say how the something that they wanted could
be obtained, or whether it was possible to obtain it.
One could imagine a gentleman like Mr. Hilton on the
Wwireless saying:
““ You people are being asked to tell Members of
Parliament to abandon long-established precedents of
Parliamentary procedure and Departmental admir_lis-
tration in order to enforce the enactment of something
Whose feasibility is disputed by every official expert
trained to assess technical feasibility in judicial
disregard of political partiality. Do you not see that
such a universally acceptable policy as the endowment
of everybody with extra purchasing power w.ould
have been adopted long ago had it been practical?
Who would desire to defeat or postpone it?—not the
capitalist; nor the worker; nor the banker. Every pro-
ducer wants to sell more: every consumer want§ to
buy more: every banker wants to see trade revive.
No. I will not say that the policy is too good to be
{rue, but I will say that it is good enough to have
Teceived careful and sympathetic consideration, and
that its non-adoption can only be reasonably ascribed
by you to the discovery of insurmountabl.e obsta.cles
by trained experts. As I have told you in previous
talks, discuss these technical matters as much as you
wish, but be warned against lending your support to
those who would act on the nonsensical theory thlx:t
Yyou only have to want a thing badly enough to make
it obtainable.”’ 1
hat proportion of the public would be proof agan;st
IS specious reasoning? Only that proportion wt°
ave taken the trouble, by study and reflection, to
8¢t an insight into the real politics of High Finance.
ave's Strategical Plan.
Now we cl:ll)?nreg l;lpon another difficulty. If an ﬁ]e:-
torate return a * delegate "’ in the sense defined y a};
are really electing the organisation whose orderst .
delegate i going to obey. Will many electotsdst:; :
for that? We have only one line of guidance, an ;}?e
Comeg from Townend’s fight for Sl.)uth Lfeedshlnd &
3t election, Rlectors who went to his mec?mgs} : ztlo o
toyel experience of hearing him pledge h{ms_eal Gsgatt
O the instructions of the leader of the Soci s
arty of Great Britain, John Hargrave. T°w"e{]‘. el
' Vote or not to vote—ask questions—comport hif 9
' the House or on Committees—attend th'e HO}JSC 4
Absent himgelf_and, lastly, to hold or resign h‘; osfm
—all at the bidding of John Hargrave. Thus] g
¢¢ds was offered the unique opportunity of €lCCTE
Sut only a Member of Parliament but also a f’r
.whip. There was something audacious.a't?out this, ?d
¢ meant thqt if Townend had got a majority he_‘"‘,’t“,s
hi}ve made Hargrave the interpreter of that mﬂ]";’_ hy
Wisheg during his (Townend's) tenure of his seat. Ci};
Yould powerless to call on Townend to rcsxg‘n‘m
2rgrave told him to hold on; and powerless EO P‘j‘:‘l'm
S Yesigning if Hargrave called him out. Por oo e
thag audacity was mitigated by the fact that llr}(lf‘r 1' 15
“Ohtractygl arrangement Hargrave might pf(‘C‘l‘.“f‘l“m‘;
Y-election, and by so doing would have to solicit 4
"'MSelf gg well s for the Social Credit Party C““dl(dlt.
(“'hl‘thcr the same person or another) a renewal of the

On what grounds did Hargrave seek their confidence
on those terms? On grounds connected with policy,
technique and strategy. The policy of the Socia-l predit
Party was clearly stated, to wit, The National Dividend.
“ Do I want it or do I not ** was all that concerned the
voter. But if the voter wanted to concern himself with
deeper matters, he was accommodated by the Ifarty’s
promulgation of the principles of (a) the creation of
new credit at the instance of (b) the Government, ac-
companied by (c) the regulation of prices. .I:hese con-
stituted a trinity of guarantees that the Dividend fie—
manded would effectually serve the purpose for. which
it was intended—that ithwould be additional mch;lie

i dditional purchasing-power over an addi-
(t:ii?z}u:lgu:ntity of coniumable‘ goods. It mattered noth-
ing that only a few voters might understand why these
principles constituted guarantees.: but .1t mattered a
great deal that they were publicly regxsterefi; firstly,
because they gave an impression to t?le unm§tmcted
majority of the electorate that the Social Credit ?artg
had some technical knowledge of how the Dlvu:lex}-nl
system was to be worked; and se.condly because, to the
instructed minority, they committed the Party loaka
definite and effective plan to prt_:ve.nt .(or atileast 13 i(:‘ .
difficult) the offer of spurious m})ltatu?ns 0 -thclz’ blvi~
dend idea. Then, as regards the Chief Whip 4 1‘11]sd
there was a good reason why the Party sl Ot
control the Member above thg heads of the electc::zl e;,
and this was because his election would have creatc 3
new problem of strategy, namely, how best t;o mmints
s ane man F4Ey Shor L i v it e

etic irresponsibility which have degr
?iina.lgx:?into a Clll)lg for dialectical exhibitionists.

Social-Credit Action in Parliament.

An illustration of the nature of the problemk;:js z:)ff
forded after the last election, when a ;e\; B
ey app;ffu' ‘;ﬂui:o:it;; pm}(l): l?:dbl{l;t bz':en.atlending

s & d
8:1: ]?Ifoi's‘: cfor more than a fiort?zgxp\::ve;ezzew}:z:
ibi i mood o )

fl? ;rt ::es Tsﬁr;t;:xiihlix:l; * about the Houf;e}:—v.;hteth::
i, e L T
. It was written 1 4 L
i o, n i creumsatos, i 0
o i excr(;smil}:s-hggn;ound out that Parliament
was not f lﬁlizg'to be laughed at or ]'Oke? abm;t: 8;13
ably said so in order.to warn the many i

hc' l)msufm his peculiar literary gifts that they must no
oo 14 lc? entertain them at the expense of the
b hlmhich he has the honour of clain‘uyg member-
ngse 36‘;; we do not deride the propensity for ven-
sth. eW'e can venerate an eight-hundred-a-year-old
s for example, or the Church in the Temple,
oak.—tree O?ved the Great Fire of London. Both these
Wh'lCh surfwvenemtion are what they were—the same
il {o-day, and (one wishes) for ever. Let Mr.
ycsterda);. as solvi*mn as he likes about the architecture
Herberlt{ csc which holds him, but not about the archi-
b c;uthe brainpicces which now hold forth in it.

C“"'C‘ (l)ho last to advocate wanton outrages against the
w‘-: au- of.th;: House, but it should be remembered that
Clmombf these serve only to remind us of glories de-
mnn)-ld uo[ a time when real people with real power spoke
l“'i'lrll(‘ :'ll c‘ﬁccl on matters of which they had real uncllvr-
“l‘“lldl;ltl‘g Render unto the Structure the things which
:r‘:thc .Struclurc's. but unto the Front-Benchers the

ness,

te

St
Ctors’ confidence. .
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things that are theirs. Christ could venerate the Temple
without venerating the money-changers.
Indiscriminate Veneration’

This brings us to our point, which is that if and when
an authentic Social Credit member arrives in the House
he must beware of that ““ something ** which ‘ gets you
down,” for in all probability when analysed it will prove
to be something which he is there to fetch down—some-
thing to surmount, not to be submerged by. The best
guarantee that he can have is to place himself under
the direction of someone outside whose judgment is not

exposed to the influences which proceed from Parlia-
mentary environments and associations. He is there
to influence, not to be influenced. He sits in a House
where experimental knowledge once went with inherent
and full power, but where to-day hearsay knowledge goes
with delegated and restricted power, and where, more-

OVET, no one seems aware of the change. The Prime

Minister*is the Prime Minister notwithstanding that in

the place of Disraeli stands Baldwin—in the place of

the Minister who could order the Governor of the Bank
of England to produce the cash for the Suez-Canal
shares on pain of losing his Charter stands the Minister
who insultingly told the late Primate of All England in
~ S0 many words that his views on the monetary policy
of the Bank were superfluous and improper, and who,
more recently, handed Newfoundland over to be virtu-

ally run by the Bank in the interests of the Money
Monopoly. ;

*® * Py

_ So the Social-Credit Member is best served if he is, as
It were, lowered into Parliament like a diver who can
pe fed with air and messages, and can be hauled up
Jf_ he springs a leak or loses his way. And this is a rough
picture of the delegation-principle which Hargrave pro-
posed to apply in South Leeds, and to which Townend
assented. The significance of the vote polled by Town-
end ha.s to be assessed against this background as well
as against the background of the policy that he stood
for. Whether he would haye gained a greater or less
number of votes on the orthodox basis of responsible
representation instead of heterodox dictated delegation
1S a question that cannot be satisfactorily answered,
What can be said is that there were 3,642 electors who
by endorsing Townend’s candidature with their votes

showed themselyes tolerant, to say the least of the
heterodox idea. '

; Hargrave and the Secretariat,
It will be noted that Hargrave and Townend were
ap;?lymg the logic underlying the ‘“ electoral campaign ’’
which requires candidates for Parliament to act continu-

; cretariat, whereas in the two con-
tests in Bradford ang Birmingham the Social Credit
c;}n.didates received the official endorsement without
giving any undertaking of the kind that Townend gave,
This anomaly has heen partly explained by subsequent
evidence that the Social Credit Secretariat’s attitude of
disfavour towards the Social Credit Party’s candidate
was founded on the mistaken assumption that the
Party’s policy was to try to get a Social Credit Party
majority into the House, Quite recently Hargrave
cleared up this misnndvrstanding, and in the px'r)C(;és of
doing so has shown that he is in agreement with the

to detach the candidate’s allegiance from the Orth‘??(;ol
experts serving the banking hierarchy and attach 1
unorthodox experts serving the true interests .Of ou
people. The only difference between the l‘Wo.ansesho
of the question of how far it is feasible within & Sn b
time to get electors to impose this obligation ;)'Shed;
majority of candidates belonging to the ?stab ies i
Parties and dependent on Party Funds for their CORU 2.
which is the task which the Secretariat have set
“‘ campaigners.”’
* * 5 od d
If the Secretariat would publish in their official @ the
the aggregate figures of pledges collected (s:g’) at
cumulative totals for the country month by mo=n « quifY?
would go far towards settling the question. 02 l(-,rouf
recently we were informed by the Southampton sth e
Secretary that the terms of affiliation of groups ‘: atind
Secretariat prohibit them from disclosing ﬁguresf 111 bad
to their pledge-collection. So we are forced t0 tec ]
on unofficial reports. These coincide with an.t Move
probability, and indicate that if the Social Cred;{ouse b
ment secure any representation at all in 'the ald
will be a small minority there. Therefore, it WO
that Hargrave’s policy of planning F.'aﬂ‘a corie
strategy on the basis of a small minority is the for &
one, and will remain so unless some unlooked==
ternal event forces the House to take up the S0¢!
position. 5
Back-Benchers and Rules of Proced 'f%y
This raises the question of what is implie® -
Secretariat’s requirement that Members of
shall pledge themselves to insist on the DiviC -
being given priority over all other legﬁhttlo
House. Obviously it implies a challenge fhe
cedents governing the rules of procedure 1 Cabin€® g4
Hitherto, it has been the prerogative of the e Sl

o

dendjpo

e
say what shall be debated, and how m}mh peed
be devoted to the selected measures; and llt]al] take P°
prerogative of the Speaker to say who S se P

t the
in the debate. The challenge would mean tha

rogatives of initiation and participation shot
from the Front-Bench to the Bac%{'l_gem:hes i
one postulates a Social-Credit majority o¢
latter Benches, one can see the possibility 10 doctri®®
done in conformity with the fundame,nt?ties ar gli‘
the democratic system, namely that major! ciple 3PP
But if one postulates a minority, this pn]:e interP™ g8
the other way, and the challenge could ratic 8 St
by the Cabinet as an attack on the demo{; sated )
an attack which could, of course, be da Lbod'
division lobbies if it went so far as to be ém
motion.
Stay-In Strike of M.P/S?_ i 1%

What could the minority do then? sym ‘?
resolve itself into a body of stay-in ankers' { bus
“ occupying ” the House and holding qu the ﬂo G
of the House until physically removed fro is‘.,lffect’o;l
By doing so it might cause a process © ity \ il
be set up within the ranks of the m;%)ol nrseiues o
the same way that the workers' revolt 1P nd €52
stimulated Civil Servants in Woolwich a'o ad Jar#
to flirt with the same jdea. Its success \Vmsiol‘s ~t09‘
depend upon its choice of the right Oci;-ls 30 ]ud J
this sort of thing, and of the right argu™ use &
its behaviour to other members of the depe? < y
the public ontside. Tt could absolutely }vs*wrylo‘
thing—Publicity; for it would create 2 "falls in T

fundamental basis of the Secrefariat’s policy, which is

the ‘‘ sensational *’ type that the Press

ng .
upy " pelll
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With at first sight. Now, supposing a minority were
to adopt this policy, they might conceivably plan out
their strategy of act and speech without guidance from
outside. It would depend chiefly on how many mem-
bers composed the minority. If, however, there were
very few—perhaps only two or three—they would not
only need, but would desire, to implement the strategy
la'd_ down by the organisation outside which stood for
their common objective. Naturally they would not
Wish to do things on their own initiative which might
"MPpair the force with which the leaders of their organi-
-ation could explain and justify the action taken.

€hce, in the case of the Social Credit Party, both
logic ang expediency point to the correctitude of Har-
STave’s initial policy of openly and effectively putting
Candidates in leading—strings.

Plea for Constructive Unity.

Both. the Secretariat and the Social Credit Party are
at one in insisting that (a) Results should be demanded
Y electors, (b) there is only a short time in which to
bt thef“- The Secretariat has stated that the electoral
figspi‘lgﬂ is just as useful between elections as at elec-
to sl Thl§ means that it is part of the official policy
¢ Pledge sitting Members to stand for Social Credit.
An‘; also part of the policy of the Social Credit Party.
ok if the Secretariat founds its policy on the expecta-
ti that its pledged Members will be able to act effec-
Vely before they constitute a majority in the House,
ore“ again it is contemplating some strategy coincident,
§ at least reconciliable, with that which Hargrave and
st Social Credit Party have in mind. For these rea-
4 > 1t would seem that the leaders of both organisa-
88 should pe working together in close consultation.

The Films.

“The Prisoner of Shark Island.”
Forq. Regal,

Directed by John
e
It isF:(r"y.u Pirmtcd by _Fritvz La.ng'. ng»n"mmg gy AL
Simyg mething of a conm:xdencc that “~? E g
sho, taneously having their first English present: y
S'nd!dld have in common the theme of mass h):swrm an]
il:n N clamouring for the blood of @ man who is not uno)l!
fim)mnl of the crime of which he is accused, but is n
§ YN even the semblance of a fair trial. al
cgal picture deals with the hls“)n?l c:xl.:c 'l cuur;
Alexander Mudd, who \\'.'ls'foupd gui l[v. :‘(')l'n o
tf-n_“l Of complicity in the asmssmmmr}.of ,mtim“;m i
D ced to fifa imprisonment in the American qu’i.h.. e
e Is and, and subsequently vindicated. ed'(lsl L'md
Simang moving film, admirably directed :md‘ n-r:tE(i;l i
cj o through with the reality so rarely pr(s,“inu o
'n(; - Warner Baxter, usually condemned to nr& ‘ddh i
h C\'~slagc roles, is unexpectedly good as Dr:cd lll)\' ‘jnhn
<u~;-n t all the other players are n\'cr..s"lm(.lo\\ nmsicrpiccc
of -ad'"‘-‘vl whose sadistic Sergeant Rankin is a

&
SdAmye)

Virtuos; 3
0 g .
frop, Y ")is Fritz Lang’s first American P‘““r";sib‘?;i)“{ﬂf
s Maving gone Hollywood—sn ever-pr O PRils
in «§reat director has never done anything ‘?‘:“‘:«':In(‘t' we
ha\..s ark Island ** @ nation is demanding “:(?g'ndi\'i'dlllﬂ
resiq Ere a number of sh.'lrpl‘\'—dlﬂ‘or(-nlum. in iy
Sideng 5 o [ to lynch an inn
Man U5 of @ small town determine I ber of @
r? Who has been detained as a Poss'bh._ D j:vulobs
wi,g Of Kidnappers. Thereafter, the ey Lang’s
JMmense drama and unusual originality. i
it lon is  superb, and the production unites G
. 8 best in the German cinema with ”wn?l
and efficiency in which the American ~'ll“"‘f ..l“:;u.bll"
oy "ecall few films containing so many Ch.‘:‘.r;"u‘:inﬁ the
Pop ;"*- such as the rows of empty seats iCICATDR o
Coun ¥ excitement that has necessitated the ‘.h"l“;"-‘? by an
s 3N the stealing and eating of a “hot d‘;”‘_ gaol in
Whie ured onlooker @ the crowd burn down Wl ’F"ir.lm,.
“h their vietim is confined, The acting is admirs

Entropy and Social Dynamics
By J. Golder, M.I.Mech.E.

Vs

A doubt has been expressed from a kindly quarter
wherein I know the wish is not its father, that I will
fail in these writings to get the idea of Ent{opy across
into the minds of my readers. Though.thxs does not
discourage me, it warns me. I dislike being a bor.e. I
would hate to be guilty of wasting the ]v?,ry t'hmginl
eking to conserve and trying to explain, viz., -
:ﬁeiual Snergy; or, worse still, I would be sorry to
close these columns to what might be considered more

erial for advancing our cause. )
us;ﬁ:\]/illln:l:el:efore copy the mgethod R.uskin. adopted in
his ““ Unto this last,”’ by stating in thxs.art_lcle the ct;n-
clusion of the whole matter before continuing thp : e-
tailed elucidations. Readers will thus ~b'e able to ]utﬁe
whether it is worth their individual while to I_n.al.(e zle
effort necessary to comprehend what we are driving a

its use value to them. )

nn;]n‘tt;eusbadly adjusted Social arrangements whxctl: nz}x:g
visible now in all civilised society, power 1s cor;sh b
and concentrated in the group, the company, eire
stitution, the county, the country, ltll?e n;ttl:rzftlé; !eltgnsp(m;
o pti:li‘t); lor gocl)sd:ess can be placed

matter how much suita .
to its credit in the past) must now be changed, a

radically as to require reve_rsal;_ because up-
g—?;;%:irs:())wledge, illied with instinct: mtuxnoyénﬁasg-rel:
and the inspiration derived from racial e:épenture &
mote and recent) proves bey.o.nd all pf:rat ven S
extant Authority and Authorities administering

these principles is guil.ty of mveftu;g a natural order,
therefore of contradicting nature’s laws. DT

If this transfer of power from the.a groupizh kg 1
individual centre is to be accomplxs.hed :minimum %
mum of shock to society, and the extrem

be too great which the in-
human waste, no effort can be 2 %;r g g

imse! "
dividual exerts to prepare himself fox "8 KT L

B . It will be
responsibilities to come sust according to the way exalted

e, 3 i
?r:—dtil\lz?d‘:z;lsm}l)::pi?'? thzzmselvt.s to act frol;mn itt;,xelr key
ositions of place and power in the czr;‘rinﬂs a&endmt
¥ ;‘hc existence of the line of Fntropy L e
inciples of available energy is an assura ey
gir\lwidurz)ll of any species that heh“trals1 m::agizot o l(;
e 5
R humattégglsgg}o:nz truth in these wor_ds
Tcnnysonllee thinks he was not made to die,
made him, Thou art jusf"' Me'[:] netc: not
ie: for life alone is natural, death bexns acci %n ,ﬂ .
e o-dynamic value of entropy 15 a guice to the
o thmina something inherent in the race; a promise,
gt hich has kept hope springing ** eternal in
A ]t'bweest »  But Pope’s second line sarcast'n:
iy huma'nre:sion’; can now be written, *‘ Man now is,
il exg will be blest.” The premiums on this
ik I re paid by our ancestors. Endorsed on the
g ‘:;fxr cultural heritage—maximum available
s ‘?1 the perpendicular of individual entropy.
e"'cl'lu')f (;olicy became a claim in 1918 when Douglas dis-
Th]ll:(ll existing financial formulae by pr(}\\/ing them to
be falset reflections of the natural facts. The people of
:’1:‘0\'(' }slnn(ls through WI_KL“.] }his power age has come fo

die.
about a man,
and Thou hast

ings clernal i ) nan broast,
# ¢ Hope sprmgs cternal in the humay o
Man never is, but always to be, blest.
yu

Fough, R 1 'a B 4 s of the Alms of
Shout, | 3 sang’s film-—and one of
the . oy but this is Lang’s L

b1 consider distorted synonymous with false.
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be, still wait, while the overwriters and the underwriters
hesitate between meeting the claim and bilking it.

Now a working knowledge of the principles of this law
(active amid frontier phenomena) confers three important
gifts upon the individual human who will apply and rely
on them in working out his own salvation as a power
unit in a system of Social Dynamics.

These three gifts are as follows: —

(x) It gives substance and tangibility to a theoreti-

cally perfect and calculable objective ideal.

(2) It leaves him in no doubt as to the direction of
that ideal.

(3) It gives him a true balance of power and propor-
tion in pursuit of it.

And that is all there is to it!

If any man thinks that all is but little, and still vague,
let him consider what more a responsible navigator can
expect if he is to remain responsible. Here is specific
destination direction and supply. A man’s skull and
skin together represent the capital content and physical
frontiers of his only eminent domain. The present
generation of elderly men are now faced with an ulti-
mate analysis. A last judgment, one in which money
is but a measure. And being a false measure, has no
advocate. Skin alone is valuable, and natural Law (not

arbitrary caprice) can be relied on to render it invul-
nerable.

It should be borne in mind that we are investigating
the proposition that the power age now upon this gen-
eration has been visualised by living men on this planet
before us. Also that the annals of the race contain
}vords which enshrine the principles of the power age
in tropes, cryptograms, parables, metaphors, and
mxrz'zcl.es. Further, that these annals include a drama
deplcftmg the author of those words submitting himself
to his contemporaries as an optical illustration to test
the contradictious, but widely prevalent ideal, that
na'tu.rc's apparent* errors can be corrected by com-
rmftmg the real error of wasting and destroying Nature’s
ultimate product—the man himself—the primary end
for which all nature strives, Nature does not strive to
destroy human nature. Nature strives to avoid the
waste of human nature, of which blood is simultane-
?usly the vehicle, the price and the cost. The entropy
l;!ellcn of_ this, the wor}(ing substance of the human
e g;nxj at once the index of the power available to
\\}as:ted a1m9asyre of the proportion that dare not be

. tis inverted law which destroys human

nature b imi 3 5

o faith)f mimicry and fear, the antithesis of design
Unquesti . b

o ﬂgt! ‘onably the universe is friendly. But it is

profesions(iz;hllme'o é)resentf‘d an idea to the intellectual
e dimcnsionls :{y which involved the concept of a
et the.eﬁ 1S powerful contemporaries could
earth’s spherical g e o = e bt
T {)o acca surface on , map. Men are thereby
6 caib ;{u(l;;i.:):ely explore its area and extent. In
i fun:l ¢ and others have depicted on a
Whons iy lamuntal ehergy equationt which en-
urcumt(:l‘v mcaénrr)co:;’\cﬁll&hiti Wimt‘ll(h!g i
y : S O6 their use value. O
1sentropic line corresponds to thlz-

this kind of chart the
longitude Tline on Mercator's chart and indicates th
o ALeS (4

e
T Y e R Sl

¢.g., Every energy transformation
change involves a logs. :
cause the result of the oy

T PV equals CT.

ran, conversion, or ex-
Fhis faot looks like an errc

Gk \ o, be-
peration is a definite human

#£ain,

energy available for every variety of working S¥
stance and every difference of potential or state. :
Contemplating such a diagram, specially one depict
ing the whole range from maximum to minimum, a8 ',
generation by its aid, it is both appropriate and topfllrsfl
to quote what the Ethiopian said to one of the i
Christians, “‘ See here is water,} what doth hinder U5 2
be baptised? ”’ The answer, Editor permitting, W= =
forthcoming in another article.

(To be continued.)

The Waterlow Case.

Mr. Gavin Simonds’s arguments before the =

|
|

e

b-

-

d
remembering what has been done in the way of W\gi

!

House of Lords (1931).
IV.
are
= jallyr
o

us which I am quite sure you seriously thin
some weight. As a matfer of fact, commerc
cisely equivalent to issuing new notes, because old
Bank is asuming a new liability for th?s ed
bad notes; it is exactly the same as if they %%y
a new set; I quite agree; it is idem per idem.

do not advance your case further by saying

What would happen would be there would then

under precisely the same obligation as if 1t &
a new note, and its damage by taking at
would, to my mind, be precisely o
those bad notes so endorsed would then 2% 40
obligation of the Bank endorsed upon them’n ¢
they would be taken in payment of debts, &
forth, and they would
were new notes and the Bank would have tiony
the record in their books of notes in circulati>®
liability on notes in circulation, and so for at

Mr. GAVIN SIMONDS: Let me leave 0% o)
record as the test that has to be made. Let you-

very respectfully concur with evel’}’thl-n%istiﬂ
Lordship has said, and I am really only mthere
if 1 may say so, upon this conclusion, thatthis
nothing here to be considered in the way :

toL S

h
has been framed, except the measure of the e,
liability. Tf I make that point good, that *
first step. ;

ference between you and the other side UP i @

point, and it is only that they say the M€&
liability is the face value of the note.
Lord ATKIN: That is all. ret%ol
Lord MACMILLAN: I do not want 9 o @
your argument at all, but may I put an 2
the matter to you: A Bank of issue W
like the Bank of Portugal, an ordinary jties’
corporation, has two aspects of 1ts active ite
doubt it manages the currency, as you qlzlli
perly say, and has a responsibility -4 eC
the Government and the people in that resphold
it is also concerned with capital and share, s
carrying on business, Now once a note 15 3.,
the Issue Department and is introduced 1ntoc re
rency, it then becomes part of the ordinary al t€
of Portugal and is lega{)tender, and it 15, et
in connection with the Bank officials, Juliet-
vis-a-vis any ordinary trader in the mar
Mr. GAVIN SIMONDS: Yes. me;
Lord MACMILLAN : Exactly the &7l
sequently the Bank would be bound if
of say 100,000 of these Escudo notes m'q
the counter and said: My overdrait r,v
Escudos at the present moment; here atraﬂ- .
Escudos in Marang notes, putting the :
perfectly candidly, you have offered 0 "7 =

! The element of u:wrg_\- and symbol of life.

Lord ATKIN : You are putting arguments befoof!? :

those transactions you have been mentioning 3 pth“ ‘

number of notes upon which the Bank "’-°“ils§u:

the same, he

e treated as thoug™ el

al

ol
Lord RUSSELL : It seems to me there is 7% il

hich 1% il

bl |
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I shall be obliged by your taking them as legal
tender, which you now admit they are, in C}aayment
of my debt to you. They would be bound to take
them and discharge the debt for 100,000 Escudos.
0 those circumstances having accepted them, as
the.y were bound to do as legal tender, would not
they have honoured them at their face value and
suffered a loss exactly equivalent to their face value?
Mr. GAVIN SIMONDS: With great respect, no.
. Lord MACMILLAN: I do not understand how,
M your view, a Bank of issue can value its assets:
they treat it as on the Asset side of their balance
heet, and it is all expressed in ternrs of Escudos,
IUt you say in the hands of the Bank the Escudo
1as no value at all.
Mz GAVIN SIMONDS: That may: be, my
1},3?' I will come, if I may, at a later stage to
Lord MACMILLAN: I wanted to put that con-
eption to you; it is really a conception of the two
ppects of the Bank; it performs the function of a
t ank of issue, as you express the effect of it, but, on
.te other hand, you have to remember that it is
i'SCI'f-% member of the community, with assets and
abilities, and is bound itself to accept legal tender
offered to jt,
Il\_fr. GAVIN SIMONDS: Yes, my Lord.
pioord MACMILLAN: That aspect of it is, I
X, important. ' '
ates T3 GAVIN SIMONDS : Your Lordship appreci-
\v'es that in the case put of the gentleman who came
ith his Marang notes to discharge a debt, all that
¢ Bank has to do if it does not want to issue those
n arang notes which it so obtains, is to print 100,000
Guy Dotes; at what cost? It is the same question
t}:'e" again; there is no loss of business; it is exactly
€ same POint. .
The LORD CHANCELLOR: You are not quite
“Atrying me with you in your last observation. Will
You tell me what you think of the last three lines
o Dage 136 of the second Volume? ‘‘ So soon as
e Increase your circulation by one pound, you havg
las Pound more to pay to the holders and one poun
s:SS to give to the shareholders’’; Is it right to
hthat, or wrong? -
of ; *. GAVIN SIMONDS: May I read the who
—I{t’ my Lord?

. he LORD CHANCELLOR : Yes, do. T
-ord RUSSELL : This is the liquidation pomh
onghq LORD CHANCELLOR: You said just the

e t, just now.
. GAVII?IugShIMJONDSI But, my Lord, :hat
tholly ignores the differentia which I am putting
doi,,fp‘?’ ordships, that, by the fiss;;e oftenoteisgjgc‘);

ish the nurchasing power of the note. a
. °rdshi‘;)> the exgml?)le of the pound stfrlmg
Mg for the Escudos; this is fundamenta it

Lord ATKIN : You are assuming inconvertibility
I Mr GAVIN SIMONDS: Yes, of course, e
iw°{,§' make it quite clear that all my argumen
sed upon j tibility. .
th Lorg RSSnSI’EnIS(I),n:V e\r’our slfort answer here is, that
Jup oment you increase your circulation by one

found You #ro tamlo increase the value of vour

Assetg

Mr. gay d, you do.
5 IN SIMONDS : Yes, my Lord, ¥
asl}"rd- RUSSELL : Yon increase the value of your
s In terms of Escudos. "
of }§ GAVIN SIMONDS: Ves, my Lord, 1n tfirm
Yo ~Scudos, and your liabilitics are in Escu hqs.
fropn.2an find an example of this, while I am on this,

ar the Bank’s own accounts. We know that {’hi
to - 'OE and the illicit issue amounted in DN’“;“ "c
thay 't]24 millions and we know from the Cvl(km:)(;v
f“’\ln Ie exchange value was then g6, Now we nh i
in the balance sheet which has been put mdtﬂ?f

,.al")l’() the notes issued were 2,045 millions an
©F exchange was 108, and the two things are

the same, 2,045 millions over 108 and 1,824 millions
over g6 is the same.

Lord ATKIN: Do you say the ratio is the same
with regard to the foreign exchange?

Mr. GAVIN SIMONDS: No, not quite in that
way. I want to say what it is that determines the
value of the Escudo note in relation to the foreign
exchange. The proposition I have put before your
Lordships that the 1ssue of Escudos does not mean
an increase of liability, is made maniff;s; from .thesc
very figures. The theoretical proposition which I
stafed in its proper terms of 500,000 Escudos and
£50,000 is substantiated by the only evidence your
Lordships have before you. ;

Now, my Lords, I have reached the stage in my
argument at which I have submitted that the only
test here is the measure of the liability which the
Bank have assumed by issuing these new notes, and
I will not repeat that more than I need, if that is
accfg:fid‘MACMILLAN: Ts not this the liability,
that it will accept these illicitly issued Escudo notes
in full discharge of their face value for any debts

that may be owing to the Bank?
ZIIVI:n é’AVIN SIMONDS: Yes, b
Lord ATKIN: If it was that merely, t eg 111_ as
a matter of fact anybody had agreed to buy bu 11311
from the Bank, gold, not notes or paper but gold,

the holder of these new notes issued, or the Marang

to
if they had been endorsed, could come
It’}?éesB;tfk an}c,i say: I perform my obligation lglyl'
handing to you these notes; hand me over £5-Wor
of gold for this s00-Escudo note I hand you. o
Me, GAVIN SIMOND e e e which
f having the gold wou e C
?tte;gdoreceiveg ata cegtaxlll ;at: o(fj exfchtz}xlr;ggoz:gsd 1’{
1 ted the bullion back instead o i
:'gggnbiy the bullio}? from s?;]nigogyngl;ei,staisg l.(t’l:’e:
Sosition is exactly the same; the: 1stin :
%S‘Eg?dl,s jcu):t1 asywhere there \iv‘ere notgemb :ércuf]}';lc
i ich the Bank did not know Wi S
}\il(;’:a:glggtes, which went in and out, and thce g:lx:g
went on with its business; exactly the sﬂn e
happened ; instead of thet Maratnil}g,' tr}:gt::me ; r%c i
d you get exact ! -
E}}ﬁy %tlcngogge:non ywith its business of déscou::ni%
h'lle b‘uyingr exchange, granting loans an 4 hs:t ks
cl1 . not make any difference except this, 3 Wy
g 00,000 notes extant and the currency ©
A vy he detriment of cve:iy mem-

inflated to t.
g:rl 2?st}?:egll‘l)!1licawho held Escudo notes and to the

advantage of every member of t}ée public who had
wealth measured in terms of Escu os.a .
Mr. STUART B}:VANf: '{‘}?:;: “éais

for three years, I WaS 0B G Tet me test it in this
Mr.thc,* Bank as I have said goes on with. its busi-
e suing loans to the Government, exchanging
ness‘,i s tes for bad, discounting bills and so on.
%00 :c? somebody coming to the Bank owmIg
ok Escudos to the Bank to pay off his loan. ht
g -t make any difference to the Bank how the
5 n(:h' h‘ he produces for the payment off have
v ¢ “ll 4 been issued, one note may have been
?nglga A Government account, another note may
issue: b,on, i;qu(‘d for the purpose of discounting a
nare lc" d~x‘10tc may have been issued in exchange
b nl:;(l‘lr note, and a fourth note may have been
= ;} r issued as a clean note in exchange for a dirty
o t matter, they are simply notes of the

it does no C \ ; A
?}n,:llc li\.ﬁich are in circulation, and looking at the
tn::'tlitv of it the result, as I have said, is nothing

than this, that there are 200,000 more of them
hich the Bank has to honour, that s
vou look at it you always come

inflation

more ’
in circulation W
all; whichever way

ack to that. '
ln;\lk‘":' my Lords, Twould in regard to that part of
the case venture to call your Lordships’ attention
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again to Lord Justice Scrutton’s judgment. Your
Lordships I am sure will be indulgent when I say
this, that I had intended in my opening speech to
refer back toit. I do submit it is a masterly analysis
of the facts from this angle, but I forgot to do it,
and it was not until my learned friend, Mr. Stuart
Bevan, recalled your Lordships’ attention to it that
I was reminded of what I had failed to do. Lord
Justice Scrutton deals with this part of the case at
page 134 under D, he says: “ This raises a very
novel and, in my opinion, a very difficult question
as to the measure and amount of damages. The
Bank bases its claim substantially on the fact, that,
having presented to it 209,718 Marang notes, 1t re-
placed them by genuine notes, the face value of
which, turned into sterling at the rate of exchange
from London to Lisbon is £ 1,002,281, and it claims
that amount plus the cost of reprinting notes to re-
place genuine notes paid out which is £6,541. How
it can get both face value and cost of reprinting, I
cannot understand. The Defendants say that as
the Bank can replace its lost notes at merely the cost
of printing them, it cannot charge more than the
cost of printing.”

Lord RUSSELL: I do not know that I under-
stand that sentence at F, it says ‘““lost notes,”
what does the learned Lord Justice mean?

Mr. GAVIN SIMONDS : T think it is only a com-
pendious way of referring to the good for bad notes.
\I;V}éat he means is the cost of issuing good notes for

ad.

Lord RUSSELL : This is the 200,000?

Mr. GAVIN SIMONDS: Yes, my Lord. That
is how I read it. I think that is whaf it does mean :
*“ The notes of the Bank of Portugal the only Bank
of Issue in Portugal, are at present inconvertible,
that is to say, the Bank is under no obligation to
replace them when presented by anything else than
its own notes. The Judge finds, and I agree with
him, that the prospect of the notes ever becoming

convertible with gold is so remote that it may be
disregarded.”” My Lord does not take into con.
sideration,

I venture to suggest it is a negligible
consideration, that there may at some time or other
be some other currency introduced. I do not think
I need read the next lines with which your Lord-
ships are very familiar, but I can go to between C
ang D on page 135: “ There is no evidence that
the second liberty to increase circulation occasioned
any further liability to deposit a gold backing.
There is no evidence that the reduced amount of
unissued notes in the Bank occasioned any loss of
profit, or that the increased amount of genuine notes
actually in circulation, owing to 200,000 Marang
notes being replaced by genuine notes, occasioned
any loss to anybody. The Bank paid.out 200,000
genuine notes for nothing; but was authorised to,
and did replace them in its till at an expenditure
of the cost of printing them,’

Lord RUSSELL: Now is that the right way to
put it: “ Replacing them in the till >*; T am trouglcd
about that. It really is that the liability incurred

by the replacement of notes is not assessable in
damages.

Mr. GAVIN SIMONDS : What that means is this,

I think he has first dealt with the liability by implica-
tion rather than expressly, he disregards the gold
hability and treats any ofher liability as not worth
consideration; that is how I read it. I think with
respect, that is what the learned Lord Justice means :
he disposes of the question of gold liability as
your Lordship sees on page 134 G, and then he says:
Well, what is the cost? E}"hut 15 the cost of printing,
(Ta be continued.)

NOTICE.
All communications requiring the Editor’s attention should
be addressed direct to him as follows :

Mr. Arthur Brenton, 20, Reclory Road, Barnes, 8.W.13.

LETTERS TO THE EDITQR- ;

CAPITAL IN PRICES.

A . eman’®
Sir,—I submit that an examination of Mr. S;{l}n L';‘fl
own interpretation of Social Credit must be P.OrqgrﬂPh in |
favour of immediate consideration of his ﬁrst_lpd i‘s maki"‘&“
his letter of June 25. It reads: ** Mr. [«1:;)111\"'; this gue&
something of a mountain out of a mglchnll .o\é enters i:ﬁj:i
tion of whether the prime cost of capital 35"@.‘ does or %8
prices, because it matlers wvery little whether 1 k. ?
my italics). : : B
; 1{ Social )Crcditer to whom I showed this exill?;n}ﬁnda":
Mr. Coleman is denying the importance gt st assured!y =
of our case. That is Douglas’s case.” Mos il
as right. ; /ith eYelig
% 115 t;:ignkt I have never met a Social C"Cd.'tcr;’ls‘e\“\l: 0 ":
smattering of technical understanding of his cof t,riumpha‘
not put forward the argument with an al;’ been bro g
finality. Mr. Coleman himself has recently ment, the
to a realisation of the fallacy of this stock “rguo\v esi
he has himself used it in the past, and so he ':: -
minimise its importance. But it is the very cor one hutt
case. 1 would undertake instantly to P","d”.ceci les provis
passages from his works and those of hlsng‘st%onte"t g |
this. But, in order to save your space, I u? untain-
self with one or two quotations from th(ej’t(:' have SO
though, of course, you yourself, Mr. Editor, W
sistently upheld this view. ted 25
In th¥: dgbate with Mr. Hawtrey, Douglas p?isstul-’lHe el
being saved and invested in new capital g00ds. o o B0
said: ¢ E\*entua"y that £50 has to be reco\CZ a shoe
public.” Later he took another example “'herqa‘i : Moo
tory is bought out of 41,000 saved. He then ts an !
the people who use that house for making boo ato t
charged, in one form or another, that £1,000 1’, 000
of the shoes, because they said they had paid 4 'the ,
He emphasises that consumers had not f’lthl";" was in el
the £1,000. In that he was right; his mistaxe untrué
posing that they had to have it. It is quité. tmen f ¥
investors must recover the value of their -'m?sicn veS
consumers. If the point is really a molehill,
has made it into a mountain. g o
Moreover, it was upon this mxsconcePtnn“dit-PO\\'c
factor formula was constructed. Iﬂ' ‘“Cr? mainte
Democracy  (page 56) we read that if ** only te
depreciation, and obsolescence of intermedia pri"e
were * charged against ultimate products - i e
be less than costs by the ratio that capitd t fixe il
consumption.”” 1If this does not mean th? consuf
values must be deducted from charges Orl shot!" = gl
goods in order to arrive at the just price, the? Dougl"sc
to know what it does mean. To Mr. Hawtrey, rease of (e
that his free incomes * would represent the mcmoﬂf i€
tal production.” Put shortly, the idea 1s to o hat
nation’s capital assets on the mistaken assump B
appear in prices against consumers. right “‘];'f'
Mr. Keynes in his latest book is exactly Jusions mh
says that Douglas reaches his erroneous CONCS Son Il
clearness and consistency and by easy !“glc’ hesis se !
HHoten ; » His main hypot th
eses inappropriate to the fact.” His main i} ine't"no £
mit, is this one we have been considering. 1y and ¢
Douglas Social Credit proceeds quite loglCae{c. g
tently upon that first false prmnise-’y"ufs'A. Frans!
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Palace Court, Westover Road, Bournemouth: A
June 23, 1936. -

FOR SALE.
THE NEW KGE. Vols, IT. to XXX., inclusify, s 0]
cloth boards : Vols, XXXT. to LV. unbounds % ol
numbers of Vol. LVI. Also bound volume ©
by TOMTIT, New Age, MCMXIIL d 7
J. NELSON, 423, Beverley Roac ,‘
: ing
“ NETHERWOOD,” The Ridge, ";f.tmﬂ;‘;‘fo
4 acres of lawns and woodland. 500 ft. uP-hn“. rl;lol“* |
pool, gymnasium, tennis court and danéc i bed ‘
produce for all diets, Cent. H. Hi&.v;’ /
From 7/6 a day inclusive:
Write for illustrated brochure. W
W n»oz}‘,‘ul' W
: Hnason), 70, il Hoges
et e U

: s don:
Pixes, 1,007a, Templo-avenyo apd Tudor-street, Lov

( phone : Central 3701)



