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NOTES OF THE WEEK.

onRt;aders o'f Tue New AGE who had read the Notes
i clf morning of Wednesday, June 1o, were probably
B a few hours later in the day, by the way in which
linec?peech of the Attorney-General in the House under-
ikap and elaborated our analysis of the legal situation
Trib ed by the proceedings of the Budget Leakage
e h““al- In fact one or two passages in our comments
whg t have been transferred bodily into his argument

Y the Crown should not ‘institute prosecutions against
p;nft)"fsms condemned by the Tribunal. When he
Persow out that some of the evidence on which those
s 1S were condemned was such as would have been
rep missible in a court of law, he was almost literally
ad eating our own language, and could very well have

opted our analogy about  fishing ” for evidence.

s # *

prrszre than that, the implications of his decision
ogi Clutc? lend heavy emphasis to our discussion of the
(‘re:,at dilemma arising from the operation of two :_llf-
evid types of procedure for eliciting and assessiig
ence. 1t is a ridiculous conclusion that Sir Donald
na::;'vell impliedly invites the public to accept,
. ‘}’ that whereas Mr. Thomas is proved guilty under
Mr “’;_der rules of evidence applied by the Tribunal,
nal:ro homas could not be proved guilty under the
is iWc‘-r tules of evidence applied by the Courts. If
Built . ;O , then it appears that anybody’s innocence or
e r(; an alleged offence is not a matter of making
the tu es of evidence fit the best method of nsccflnmmg
melhrl(xl(h. but precisely the opposite, cramping the
c°"si3. to fit ready-made rules, We invite readers to
a8 p er what _mmht not have happened if the Tribunal
upnnow .Consh.lu(cd and empowered had been called
9 to investigate the allegations brought against Lord
Nn!iant in respect of the affairs of the Royal Mail Com-
ve,.; . For reasons that they know, the verdict might
ing “"'“' have been: ** Technically guilty but morally
ocent.”” During the trial in Court Lord Kylsant's

not to

counsel were not allowed to call evidence that the steps
taken to disguise the misfortunes of this company were
constantly being adopted by other companies. A nar-
row ruling was applied to this following effect: ‘‘ This
Court is not concerned with what is being done by other
companies: it is concerned solely with what has been
done by the company now before us.”” Of course the
judge had no option but to apply this rule: the Court
had to confine its attention to the acts of the person
whom the Crown elected to prosecute. But this goes
to confirm what we said last week of the restrictions
imposed on judicial investigations by the requirement
that the law must be invoked by an identifiable prose-
cutor against an identifiable defendant. This turns the
proceedings into what the Irishman would call a
«« private fight."” Yet the issues raised in this trial in-
volved the public interest, and all the more deeply
according to how far it was frue that the indictment by
the Crown could be shown to lie against other peaple
besides the person proceeded against. It is obvious
that when an act which the Crown chooses to charac-
terise as criminal can be shown to be a matter of com-
mon practice, something more is needed, from the point
of view of the public interest, than the selection and
conviction of a scapegoat. That something more could
have been accomplished if a Tribunal had been set up
to investigate not only. the facts concerning Lord
Kylsant's act, but also the practices governing the
accounting of reserves and the reasons why they were
followed by company directors and accountants. If
such a Tribunal had sat and had exercised the same

wers as the present ono it could have elicited the
fact that frankness on the part of directorates would
froquently be fatal to their enterprises directly they

guffered a reverse.

Newfoundland Bonds.
The American magazine, Time, was mentioned in the
House of Commons as having published statements re-
garding an alleged leakage of information regarding
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policy in relation to Newfoundland. A Commission
was appointed to inquire into the state of Newfound-
land’s finances. The Commission issued their report
on November 21, 1933, and the Government published,
on the same date, their proposals based on the report.
Mr. Thurtle, in the House on June 11, asked whether
there was a prima facie case for an investigation into
rumours that there was a leakage of information which
resulted in a rise in Newfoundland bonds and stocks
befofc the issue of the report. Mr. Baldwin, in reply
adm_ltted that there had been a rise, but not until aftel’-
the issue of the report. The Star of June 11, however
published a table derived from The Financia’l Times oé
the same date, showing that between July 1 and Novem-
ber 21, 1933, prices of the 3} per cent. Bonds rose £6 to
£8 each, and the 5 per cent. Bonds £7 10s.—and that
on November 22 of that year there were further rises of
ﬁgnio £];4 (Iios. ;n thz 3% per cent. Bonds, but the 5 per
. Bonds showed a 1 i
e decline of f3 compared with

- Question of Leakage.
n the course of his answer to M
! ig, THa )
win used these words: B
“I have received a categori
! : gorical assurance from the
girmNmentloned by this newspaper that no transactions
1({:’ nee;vt’oundland Government securities have been
or or on i
b 44 account of that firm or any of its
?’hj terms of the allegation have not been made public;
dl:l it appears th‘at the page containing them had beer;
f::\cm.:d from copies of the magazine sent to subscribers
in this country. .Had that not been done Mr. Baldwin
exp'rcssed the opinion that an action would have lai
against the publishers. A

Conditions For Holding Inquiries.
Another passage in Mr. Baldwin’s reply must be re-
corded. Referring to Mr. Thurtle’ i
i : s question whether
e Government did not think that th i
B ' ese allegations,
Te, ectmg“ as they did on the “ public purity of this
Counk’y ought to be examined, he said;
i It entirely depends on who makes the charges and
h{é they are made, otherwise we should be doing
. I:lc:t g else but examining them.’’
i )
0 ;;T;Bahns simply that the Government must be satis-
b cliarges are responsibly made and without
i ::;)twes, well and good. But unfortunately
s DI'C(:uu?'] for a lot' of elasticity in the application of
the adnp“on‘o?al‘y.prmciple. It would lend cover to
o ‘3 a third reservation, namely against whom
it provzcr]c made, or who would be implicated if
et i tth_ fact of corruption. The Week, in
v MR, dnc  'ssues, when commenting on the
it dEBaai Z::lllsmn to investigate the Budget-Leak-
b » &luded o a cynical rumour in Parlia-
s b:i that the decision was not arrived at
o, Dot W(L)ﬁ]rln?)dc' certain that no-one else besides
(acoordlig o ¢ be implicated, the calculation being
victed lhi') oult I-f,mm(?"r) that if he were to be con!?
bility of {1' it COnfidence in the general incorrupti
weakened, misters would not b weakened l ‘f
Akened, not so much ag if et o Ml
VLS $ 1f the del ; :
;:}rlwlrln(th( traditional ruling caste ](nullw(ll::;?tpl':i? l“nm
" own)—"" T T HALALage
that the 'Lmh]l.it'] i‘mmd.s 18 disgraced the moral \lvill il::~
- S0C1IAlst caste cannot be trusted to throw up

tl}e canv§§sing of it shows the kind of behaviour of which
high-political rulers are suspected to be capable.

Leaks, Plots, and All That.

Mr. Thurtle’s questions constitute a symptom of &
tendcpcy to overdo the inquiry business. The value
a Tribunal would just as certainly be lost by over-¢f
ploying it as by under-employing it. Our remarks 12
week on this subject made it clear, we hope, that o
use we wanted to see made of the Tribunal lay if the\
opposite direction to that of discovering whether this -
that person had acted corruptly; namely, in the direg
tion of exploring the affairs of our incorruptiblé Al‘c}ld
bankers. It is of vital importance that the public shol
be rescued from the illusion that if the motives

actions of our rulers are pure this moral purity @ ol
will be reflected in material security below. On thﬁ
contrary, the ruler who corruptly makes a bit for hift®
self does not do a thousandth of the damage that ‘.
done by him who prevents a large section of the oo
munity from making bits for themselves, even ,honestIY;
It is the nature and magnitude of consequences
should decide subjects of inquiry for Tribunals.
two great urgent evils needing investigation to-day "
the widespread insufficiency of the means of living: aoﬁ
t.he. equally widespread insecurity in the conditions -2
living. Students of real politics are well aware that

influences which have caused these evils, and a5 PS":
petuating them, proceed from incorruptible sources: Jg
if a Tribunal is only to be set to work when a pri7¢ aﬂ "
case is made out that someone has acted corrtp lyt
then goodbye to the prospect of any fruitful 1'85";0'7"
EYery inquiry would lead into a cul de sac- y o
this very reason it would suit the Archbankers ' e
courage people like Mr. Thurtle to agitate for SUCdy
tracking inquiries, on the astute calculation that ™ - g#
they would provide no more than a seven-day uld
the masses (in lieu of wages!) and, moreover ik
afford the Government plausible grounds for o
(or postponing sine die—which means the same t;o{
inquiries of the depth and scope which the 2dvOSTF jets
Social Credit know ought to take precedence of & 15

g Intelligent Anticipation. :
Again, there is a danger in agitations for 'f‘ 5
based on hasty deductions from facts, for they ¢
the lch.zmccs tl'}at if these inquiries are he yﬂ‘“’!
sl i the icovery of mars” mess—and Xl
. ppened the usefulness of the Tribu e
be discredited as a futile piece of extra\’agance' m’i‘:
Newfoundland-Bond episode raised by Mr- Thurﬂ%"t it
!m\'e had its origin in a Jeakage of information - (,6‘! ]
is hardly safe to deduce a leakage from the mer
lh.at values of the Bonds rose before the Financi®. ity
mission had reported. Tt is not necessary t0 in\"z ‘l;l’m‘:
theory of the communication of information ' ex !
the rise, and even if it were, the communicd o
not have been specific and direct, and even e
not have been deliberate and corrupt:
* PY #* 8 ]1“‘"
To illustrate this we may recall the story (m}cn'"ho"t:'
of how one of our readers, when Sir Austin © lliUV " :
lain announced the Government’s deflation 1;0 “l.l hi‘
1920, sold out his stocks at reduced prices \v!l.l‘f 1
neighbours were buying stocks for further m(:'-' ¥
not at all improbable that among his neighbat™ 4
one or two who, when, later they realised 4 joft
policy had paid him, nursed the envious MO
: jvate tip

=

to

i
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l“ |
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incorruptible rulers,"
ptible rulers.”  Whether the rumour was true

someone in the know had given him & P¥
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3;3 fcrontrar.y he was his own tipster, and derived the
behingx?h his knowledge of the high-financial purpose
o e policy of deflation, and of the impact of that
pengd f Og price-levels. Yet, supposing that he had hap-
i If:)v ;3] on terms of friendship with the Chancellor
this wou?c(i: equer, or any other Minister of the Crown,
oM haye af{orded food for gossip about ‘‘ cor-
o }Il to his envious neighbours, and might conceiv-
e rny 1ave f:ven‘tuated in questions in the House by
e left-wing purger of our public life.”

e # * e
Objeiztnn fTHE'f NEw AGE itself could have been made an
South: Azf .thxs sort of suspicion at the time when the
e ‘ul'ilcarll1 Government lowered the value of its cur-
exporieél 1 lt ereby created premiums on the price of
happencdgo d. We foreto{d, some months before it
L S , that th.es.c premiums would not accrue to in-
By tia Xl iold-mmmg. concerns but would be absorbed
B on Af{c bankers via taxation to be imposed by the
Sl rican Government. This was virtually a tip to
i lmnevcstors to remember the fable of the dog and
hinthe . a{nd not to 'drop the securities they held in order
a Agfi or thfa glittering opportunities offered in the
i ican mining market in the mistaken belief that
Supposi re golden opp9rtunities. Qur tip came off.
Reticeq ng that at the time of our giving it we had been
Jodl ap going to pnze_—ﬁghts in the company of Mr. Solly
Bovert some other high-financial magnate, there would
ad been plau.51ble grounds for the suspicion th'at-he
kn0w]glgen us information. We did not have inside
T edge: we had outside wisdom derived from what
d People would have regarded as academic theorems,

» lmfortunately still do.

Wi The Jew Plot Myth. :
posElth these episodes as a background we can now inter-
the 4 S f?‘}’.general remarks on the distinction .between
mumcflu}smm of knowledge by direct and specific com-
tulli,cdtmn: and the arrival at knowledge th.rough in-
cred?f ut deduction. We notice a tendency in certain

B ~Teform circles to drag the anti-Jew herring across
one iC;nt of inquiry into the economic deac?lock. Any-
tentatv' 0 does this kind of thing, however discreetly and

e IVely, is hatching out the full-fledged concept of
direc{]]e“'ls’h Conspiracy to enslave the world. Apd
dulge ¥ you get two or three gathcrgd tog‘ethe.r who in-
t'art;L 0 this concept you will see in their midst some

7-ed exegist of The Protocols of the Learned Elders
it i;l;m’ The reason why we mention this work is that

ewi ,;fld 1o be an inside story of the plans of a secret
hol(]h oligarchy, a story which the narrator had got

¢ cof i/ eavesdrapping or perhaps by participation 11
Sllpp:: unsels of the conspirators. However he may be;
directsf»'d'to have got it the story 15 held to conslft o
Vay o side information acquired in exactly the same
tony > 10 the Budget Leakage agitation certain specula-
ca * €re supposed to have gained knowledge of the new

and income taxes,

T - . ®
cxist.(;lcr?nsons why the Protocols are held to prove.ﬂ'lc
f,,“nws_( and the plans of a Jewish oligarchy are 4s

i The Protocols were in print in 1903;
l.vf,'z)rrh“){ contain accounts of pluns. v.vit
The ﬁl 9 f]"rillg the last 33 years have coincided. it
thje 'St inference which the Jewish Plot theorists invite
of ». MWdiences to accept is that the historical fulfilment

h which

Protocols, is so exact that the Plotters must have
wielded the power to make them come true.  The
second inference is this: that the historical events re-
ferred to have been so great in magnitude, so diverse in
character, and so widely separated in place and time,
that no plotters could have brought them to fruition
unless they had got their fingers on every wire of policy
and administration in every plane of thought and
activity in every country on the globe, civilised or un-
civilised. Where else, challenge the Plot theorists, are
we to look but for the far-sighted, ubiquitous Jews with
their facilities for international communication and
organisation; with their acute and patient attention to
detail; with their skilful navigation of the currents of
human psychology—in short, with their complete grasp
of the design and operation of social dynamics?
Where else is so much knowledge and so much power to
be found associated?
* ' % *

Then to clinch the argument the question is put: Who
else but Jews would desire to launch and operate plans
convergent on the economic despoilment, moral cor-
ruption, and political enslavement of the world’s
peoples? Who but the Jews are inspired to nurse the
ideal of racial ascendancy (the ‘‘ Chosen People ’”) and
at the same time to harbour revengeful memories of
racial victimisation? These considerations rule out any
conceivable suspicions of the Church of Rome as the
seat of conspiracy, great as is her power of influence
on an international scale. So, by elimination, the
« Flders of Zion ” alone remain as the Grand Con-
and the Profocols are an informed revelation

spirators, : 1
of the conspiracy. Such is the conclusion that one is
invited to adopt.
- =
the reasoning; and the

But there is a major defect in
nature as would have been the

case if, in the two episodes mentioned above re_lating to
the selling of stock and the taxing of gold mines, ob-
servers had concluded that just because the seller cor-
rectly anticipated a fall in prices he was party t]o m1:§-
ing it, or that just because THE NEW Acs.correct y anti-
cipated the appropriation of g_old-proﬁts it was conipxr-‘
ing to bring this about. It is true that in !';oth t e:,
cases there was undoubtedly concerted planning on the
part of financial plotters who knew that deflation wo!ﬂd
cause markets to slump, and that currency d.evaluatlor?
would afford them opportunities to tax mining-profits;
but we know this to be so on other evn.dence than the
mere fact that the slump and the taxation took place.
It is one thing to show that events hfwe happened, but
quite another to show that anyb(fdy m.tenc'iec'i or cause‘d
them to happen- And to prove intention it is not suffi-
cient to show that what happened advanced the u.nerests
urposes of anybody. There are cven_ts which are
but which are not predeterminable. An
un or moon can easily be predicted, but
nted—although Chinese peasants think
it can be cured, because they have found that it disap-
pears when they bang on brass trays loud cnoqgh (and
long enough!) to intimidate the malevoient ** Elders of
Darkness "' up above who would put out the lights.
" ” ®

The same with terrestrial events, even when their im-
mediate causation is volitional. Students of the credit
have no difficulty in accepting this, be-
here they see people volitionally doing or
ance with rules derived from

defect is of the same

or p
predictable
eclipse of the s
not easily preve

question will
cause everyw
attempting things in accord

the watt A - : 3 .
¢ prophesies (inherent in the plans deseribed in the
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a mathematical error. And when the consequences
prove to be evil (as they mostly do) one may truly say
that the evil lies in the error, and is not the outcome
of a plot,on the part of those who impose the rules
unless it can be shown that they were aware of the
error—in which case the charge against them is a pas-
sive conspiracy of silence, and not an active conspiracy
of performance.
* ¥ L

Now the picture drawn by expounders of the Protocols
can be comprehensively described as one foreshadowing
the progressive descent of the peoples of the world to-
wards disruption in every plane of life, material, moral
and cultural. And there is no denying that events have
been happening according to the shadows they cast

before. But every deep student of Social Credit knows
that there is a single cause of which all the varied pheno-
mena foretold in the Profocols, are and must be,
The evil residing in the
the discovery of
which Social Credit science is founded, is auto-
matically transmuted into apparently volitional errors in
One might say
is paved with miscalculating
machines. And for this very reason the question must
be considered: How much of the knowledge made avail-
able to us in 1919 had been available in 1903 (or at
such earlier date as some historians place the prophecies
The relevance of this question to the
Jew Plot theory can be put in the form of the Proposi-
tion that if the author (or authors) of that work knew the
master-secret of financial policy and technique he could
have arrived at his prophesies by logical deductions from
first premises. It amuses us to see some Social Creditors
standing agape at the accuracy of this unknown writer’s
prophecies, and being sucked in by the theory of a gang
of conspirators initiating, assembling and working out a
after the manner of a house-

How
can they let themselves entertain such a hypothesis

when they know very well that such a varied assortment

bankruptcies, strikes, tariffs,
food—adulteratmn, armament intrigues, sanctions, cur-

rency manipulation, ete., ete., all proceed from a verified
phenomena do not have to be
severally planned by conspirators who make them
happen. If there had been Jewish conspirators, all they

0 would have been to keep the
to pass. And

the ultimate outcome,

primary mechanical error, on

all the relationships of man with man.
that the road to hell

in the Protocols)?

cluster of intricate plans
wife cooking a dinner of seven or eight courses.

of phenomena as suicides,
impersonal cause? These

would have needed to d
master-secret, and watch these evils come
Jews dow’t waste energy.

* * *

We have left it o
theory to reply:
Zion as having foreknow
in 1919, and as having
conspiring by silence, therel
the Protocols to come true, "’
If the Social Credit discove;
ready to believe that the
that he imparted the discov
what are we to do aboyt it?
in the story who, upon first hearin
went out of Church and punched th
the jaw?
Plotters,” the weapon has bee
munication of the secret {o the

‘ _ > Gentiles,
reason, if any plotting is going

pen for believers in the Jew Plot
“ Very well, we name the Elders of
1 in 1903 what was made public
been responsible for the act of
Yy causing the prophecies in
Well, that can be accepted,
Ty was anticipated we are
discoverer was g Jew, and
ery only to other Jews. But

Are we to act like the sailor
g of the Crucifixion,
c e first Jew he met on
No, if secrecy was the Wweapon of “ Jew
n destroyed by the com.
And for that

to it. Further, it is now no longer necessary to dl:;,
cover the identity of the unknown oligarchists who n;es
be responsible for the continuance of the world depic a
sion. We know how to dispense with their Sffrl‘]’e o
without harming ourselves in the process. Hitl .
Governments have not dared take control of credltthey
cause they did not know how to control it. To-day Nevl
have not that fear—or excuse. In Alberta and ntIO?
Zealand they are already preparing to dispute cO tep
with private banking enterprises. It is the first S
Taking control will follow.

Ministerial Salaries. i
The Week (June 4) makes reference to the insu -
of Ministerial salaries, stating that recently PUY 3
efforts were being made by a certain Peer to raisé achiﬂg
to assist Mr. J. H. Thomas to meet expenses attas o
in his position. The name of this Peer is given, d
do not publish it because The Week is a confide®
circular of a very outspoken character, and We ]s'ke to
be playing into the hands of those who chuld l1atiorli
suppress it if we were to give publicity to inforn {rifle
of this sort. Of course, Tue NEw AGE is only 2 <ur®
less confidential than The Week, and if any dlsclll?)ug £
were made in the latter publication which we thY Sy
demanded the attention of responsible citizeqs we 5
not hesitate to relay them. In the present instan®® gy
name of the Peer is not relevant to our purpose: i
refer to the information because, as our reader> "o
agree, it is most undesirable that Ministers Sh‘.)f mad®
ceive subventions from private sources, even lit to D®
with the highest motives. Official salaries 0Ug ilities"
sufficiently generous to finance official reSP"nS't is ¥
and if what The Week says is true, namely, t-h'a
sometimes not the case, the argument for raising 10!
salaries is made out.  The same journal aﬂllt ot
another Minister in this connection, stating thae 4 ﬂotﬂ
years ago a certain ‘ wealthy man *’ (whose m;n;;is oV
given) contributed to his expenses ‘‘ out © ) ot
pocket.”” 1In both the cases mentioned The Vt’ ot
phasises the fact that any suggestion of corruP
tion is utterly baseless.

friciency
- ate

TRE

(%
K

, 1
‘ Behind the Budget Scandal. :lle pudé

Under this headline The Week hints that o cof“’q:
scandal only touched the fringes of a system uncil®
operations connected largely with municipal CO%L0.

ends with the remark that Mr. Thomas may D¢ % g

have been made the ‘¢ lightning conductor

whose authors are ‘o great deal more num #

governing circles than the Budget Tribunal wme li“’;p)’

suggest.”” The writer, we notice, takes the sa%

we did last week (before we were aware of ow &

on the subject of the libel laws, pointing out dragf’

tively they prevent public-spirited critics from

such scandals into the light.
* *

reco

describes their nature and indicates their grav’t}sl‘;iw’

ro“s w\J‘
pis doif8ses

* o

One more item in The Week must b€ thi
Speaking of the £30,000 insurances taken out

ground for the idea that they were taken ou(t‘ro
connected with My, T homas, since “'Mr. &
thoroughly investigated all his connections: com
our readers will doubtless agree with us tl ?5 ta®
prieties would have been better served if th
been entrusted to some other investigator:

]

NOTICE.

All communications requiring the Bdito
be addressed direct to him as follows:

s attentio®

swA¥

on now Gentiles are privy

Mr. Arthur Brenton, 20, Rectory Road,

is gl

: re 5 4

and still unclaimed, the writer says that thgykpfo;‘? !
ol (4 (7 |
" sinC"bw“(

b ! X e
Crocker is the chief detective of the msuraﬂct the h’&’.

o
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Entropy and Social Dynamics
By J. Golder, M.I.Mech.E.
II1.

I do not think there can be any doubt about it that
what men in these days call Western Civilisation is
definitely Hebraic. One might be more precise and call
1t specifically Mosaic in volumetric content and essen-
tial characteristic. The aims and objects of its laws,
Wwhile sti]l pretending to be educative, are punitive to the
point of frustration and dissociation, whilst the retention
of dispossession and death in the modern penal code
IS a blot in the escutcheon of the legal and ecclesiastical
orders, an inexcusable perversion of the principle of
€quity, rendering the application of progressive law to
Social life impossible, and exhibiting justice as a perpetual
travesty.

Why is this? Tt is largely because of partial sight, a
de_gree of blindness, rendering the mind incapable of per-
Ceiving distinctions where there is no difference, and dif-
ferences where there are no distinctions. An inability
1o perceive a whole,

The extension of bodily function through media ex-
ternal to the body is an exclusive attribute of man in the
Scale of creation. The biological principle of evolution
fom protoplasm to “* genus homo ’ is an extensible

Principle, and the mechanical extension of mankind as

SE€N in such ultimate products as, e.g., the time piece,
Provide ocular demonstration and infallible proof that
€ energy inhabiting the human mind can get into step,
+2d run jn parallel* with universal law. No man by
taking thought can add a cubit to his stature, nor can he
anything to the human timepiece except mgdental
“Mbellishments entirely foreign fo specific function.

It will be clear from this and previous articles that
“a.tu,-e has nothing more to give than the man and .hns
SKin ejthep now, or in any age o come, since evplutlon
o e power age now upon this generation is pro-
'ceeding according to the law of continuity, and, accord-
l_l!g to this law, sound evidence exists that a change of

o Hion, amounting to the reversal of a cycle, is ?'n
gent Necessity of personal, social, and racial
""'P"“aan_
e brings us to the consideration of the temperature
('"htol)y diagrams and charts which guide the power
Lng.l.“e"r in the application of his art. :
.. 18t of all, what js his art? It has been \.vell e-
foued as that of rendering nature’s rude materials and
Jrces available for the use and benefit of man. The
brSt Sign of the practical friendliness to mankind shown
of the stern environment of nature was the dxsgov_erﬁ;
£ 4. Mechanical advantage enshrined in the ;’:Slr_xcngn‘
ab].c el?m“mafy lever and the inclined plane. ‘ls i
\a-e,’*d him to lift and transfer loads many tm(;ti‘ b
Slrlght of his own body without straining its clﬁa :
in :-thture_ It made him a builder of temples, exc‘cwl:rg.
hg © static arts, an Architect. The ¢lementary engincel 1
‘o QEVer, might be described as the first man who said

~+ddle me the ass,” for in so doing he transferred his
"N to the back of an inferior creature. It was not
s load was too much even for the quadruped that
gy, !)""k(mc«l him to transfer it on to the Imck:% ol.
a . S4nic and non-sentient machines. He then l')cc.Lm(A
e engineer, and his vocabulary still retains the

I I""'l‘lriu'.nl
Nach;
Ugery
”lu\ <

engineering  term.  Two ‘l'\‘n:muulu'hn‘
N5 having the same characteristics can h.c yoked
“ o ghare the lond. After getting them info step
* said to be in parallel,

relic of bygone days by the continued use of the
measure, horsepower, a rate of working, by the way, and
not a quantity of work. . '
Now without wearying the reader by a long d.lssertatxon
on the principles of thermo-dynamic law, it \.wl] be su'fﬁ-
cient to state that entropy is an exceedingly difficult thing
to describe in words. It is difficult enough when. t!:e
mind is assisted by arithmetic and diagrams, l?ut lt' is,
nevertheless, a tangible conception having de.ﬁmte an.th-
metic values, upon which designers. qf pnme-movm%
machinery can confidently rely when giving guarantees o
specific performance. . !
In making this statement I am not repeatmg something
I have heard. I am describing something .whu:h I my§elf
have done; something which is now continuously being
done by the younger generation. Itis wha.t the. legal pro-
fession calls direct evidence. And at the time in my ex-
perience when it was done it had not been c.lone t?efore.
This is not a contradiction of the very anﬁlent dictum,
““ that there is nothing new under the sun,” for nothing
was created, nor was anything destroyed; all that ha{)-
pened was an application of up-to-date .kuowlec'!g'e c_)
existing materials and forces without evasion, equivoca
tion, mental reservation, or concealment. : g
best way to begin to get a grasp of a novel 1
is ;Ic;hsompare i{with ideas already familiar to the mind.

ake a glass tube, bent like a hair-

iment No. 1: T : - hat
ﬁipiZTed a U tube. Half fill it with a coloured liquid.

Hold it steadily upright before you, and the two iOI:T;Z?
of liquid will, after considerable oscxllatxon,_ come ;s t;]n .
levels. No. 2: Take any bar of conw:-m;lnt st:l o
and balance it on a knife edge. No. 3: ta}::e't o]
parent pan of water on the gas stf>ve a.nd watc c;w ot
slowly to the boil. Drop red ink mt;: it :weight e
and observe the circulation. No. 4: Paced piin, i
the free wheel of your car or bicycle an e
wheel come to rest. No. 5: Hold the wt;e gvertica]ly,
o direc'ttl);a(i;’se;x?:ievf::?hginit :ompletes a
i lw:lif)c: w:;s.hﬁ“:,a{’:lsh behind, or p}ﬂl.your car, :mg
::i:;z l:hat 'the force required to sta.rt it into mc_mon 17
several times greater than that required to kleelpdi);c 1101:)‘\;l
ing, even on the level. Nf’- 7: Suspend :;2 n;e l;; i
string by a hole near the clrcl.1n1fc'rencc. ota 0
rapidly. Watch the disc spin with the string, an
sugdenly jump from a vertical if\to a flat spm.' jfinme
Reflection will show that the idea of entropy is ren::1 L
dline conditions, critical states of change, amba-
linked with the idea of what. loqks hk? chance, orif) i
lity. Our legal friends will like this, because :
b 1e extent with their own laws of probabi l'ty,
A ¥ SO"'tc .Thcy will feel less ashamed when taking
?Wff}gi-;ad~ prophecy in a set of circumstances where
ces
b l:éilrnfr}::tl:g (:; mine has actually lﬁFd to dr.:ﬁnc
o enz.g:] these words. It is ‘* the hyperbolic logarithm
e lobability of a nucleus.”” However that may be
(')f %he S lication to biologic law, it can be rcpcuntd that
& 4 apgeﬁni(c value which varies for every variety of
5 emperature, and moisture content in thermo-
ung can be elied on as an index of absolute

to borde

pressure, t
dynamics,

available energy. ,
nN(,w as we have seen, and T trust apprehended, that

the body of a man is the end towards which the ".N
;: ce of cosmic energy strives; the second phase begins
Mase - &)

i‘.i(h the cessation of bodily striving, and in this phase

the mental is superior to the muscular. But, as energy
o aninl 18
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of every form or kind revealed to man flies to points,
the importance of each point, i.e., each individual (or
pair) is terrific. It cannot be exaggerated. It is a con-
tradiction of natural law; a definite inversion of nature’s
order of priority, and hostile to the pursuit of truth (not
to mention happiness) to generate and attempt to dis-
tribute power of any kind without first adjusting each
component, so that at ““no load "'t he is adequately
poised, and at ** full load "1 he is not stressed beyond
his own saturation point.

The higher forms of human power (not necessarily
the higher quantities) come after the bodily forms, and
we have not looked at the third phase yet. We must
already see, however, that the last to come is that most
worth having and preserving; but in our next article we
shall see how the three phases must balance; and entropy
will help us again as we see more of its implications.

(To be continued.)

The Waterlow Case.

Mr. Gavin Simonds’s arguments before the
House of Lords (1931).
[Following numerous requests from correspondents we
puggs;t further passages from the hearing of this Appeal.

II.
Mt. GAVIN SIMONDS : There is one poi
which T do want to ask your Lordships'e apa;lttiggo !':1
little later, that is the suggestion that a note has a
certain value because it has behind it the credit or
liability of the Bank of Portugal, I do not for a
moment accept the view that that value of the note
really rests upon the liability of the Bank of Portugal
« @s soon as the regime of inconvertibility arises. that
will come a little bit later in my argument, and I
want to safeguard that. Your Lordship:s may
accept or not accept the proposition which I am
Futtmg forward, but I do put it forward as an abso-
utely true proposition that cazeris paribus the issue
of a number of notes increasing the currency alters
the value of the currency and so increases in terms
of that currency the value of the assets and so
my Lords, I do venture to submit that it is a proi
position which is self-condemned, to say that a
Bank of issue because it issues notes to a certain
face valuc.therefore loses that face value, because
alrtu once with the increase of the number of notes
there 15 an appreciation of its own assets other than
those assets which are dsimply in the form of the
and so on. Let me
moment give your Lordships an extremenéxa{t?;ﬂea
and presently I will refer your Lordships to the
5 the purpose of il ustrating
. ) Assuming that there are in cur-
reéncy, 1in circulation, 500,000 Escudo notes and
assuming that the backing which the Bank has for
that circulation s 50,000 sterling,

is 10 Escudos to
£50,000 sterling exactly
Escudos circulation. Now supposing that there
15 an inflation and the Government accounts
do not balance, and it is uecessary to raise by infla-
tion a further 500,000 Escudos™ which are dul
1ssued, then, my Lords caveris paribus, the valu}e,
of the pound in terms of Escudos will double and th
pound sterling will be worth 20 Escudos and the-
i(;o,noo sterling which the Bank have will be bark‘:

pound  so your
meets your 500,000

‘* Eleetrical engineering terms, The ¢ no-load ** condi.
tion of a dynamo electric machine is that at which it ;
tuned up to full speed and pressure, consuming only suc;
power as is required for overcoming its own internal
resistances. “‘ Full load " is i designed output, g

|

ing for the new 500,000 Escudos and the old. Thﬂ
position will be exactly the same. ‘ eigﬂ
My Lords, one only has to see how the sover

1s now quoted at 27s. 6d. to see how that 15. 2§
an exa?:t illustrati70n of that pont. The %dof
sovereign is now backing for a larger 'amour; de-
pounds sterling, because the pound sterling ha hase
preciated in terms of foreign exchange so you ntity
it your gold coinage is backing for a larger quiz that
of pounds sterling, and I venture to submit thf‘)
differentia which has been wholly ignored by
learned friends is one which is vital to this Case.tjon
Now, my Lords, having made those observalssu:
upon the differentia between the Bank O\fze Ly
and the private person, the third person as e
called hirrr)l, I wanli, if your Lordships would f‘uoglin )
next to consider once more the objective fac thelf
may so call them in the case and what are g e
legal implications. Upon this at any riltflideef“
can be no dispute, that the Bank of Portugﬁ,c a'
ng it necessary to adopt the illicit notes Wh! hat
been introduced, because that of course 18 wa g
comes to, to exchange good notes for bad, tO call
as valid the false notes circulated by Marang, ™ ;e
in the issue of Vasco da Gama notes and @ its &
of £6,000 issued 800,000 notes, 800,000 cudod
paper, which had upon them the figure 500-ES oth¢y
the name of the Bank of Portugal and certainl its 0%
matters and in exchange for those 800,000 “ipidhs
paper received 800,000 other bits of paper olf an’
600,000 had been issued by the Bank its€l e
200,000 had not. Now I think that is an 363 et
statement of what I may call the objective °* g?ff"”‘
cal fact. Now what are the legal implicatio?> =ty
those facts? I ventured to try to write the d ¥
assuming that on each note there was en orot& ;
obligation imposed upon the Bank by the D dors
think that the obligations as written or e?or '3
would be something of this kind, assuming -~ 50t
purpose that there 1s an obligation to exc¢ -féncc ’ B
for note; it was not very clear upon the eViICE L jight
I am assuming that, because if 1t was not aninly g
tion already by law imposed it was Cert'ae |
practice, and if it had not been the Practlcea ] !
as a matter of machinery have been ’mposd and |
the Bank, to give new notes when requir® t af’d-
give change in small notes. I assume ! ie)’ thigy
begin to write out the obligation. It is S¥ note .
the Bank will give to the bearer of this 0‘1:,‘
exchange for it, first, at any time on dema"aking_ Al
note of 500-Escudos or notes together m] ,
500-Escudos bearing on them this endorse? ondY 2y
the same endorsement that is hereon; *that ‘
and when it is by law enacted &
Bank’s notes are to be redeeme
then on demand such quantity © (
may be decreed to be payable ccurat
note. I have tried to write out as 'aing ""h' 3
as I can the possibility of the obligation 3% ze T4
the moratorium is suspended, when of Cangeme'
amount of gold will be a matter for arfrhen th,, '
between the Bank and the Government- becaust :‘
15 a third obligation which I introduce = gesig
think for the first time in this House it was SUBP g
that there was some such obligation: of cur
It is by law enacted that some new form. 2% ; hofliug
1S to be legal tender and that the Bank 13
these notes m such currency, then_on 4
proper amount of such currency. L 8%
4 very remote possibility. Since it !
that the obligation upon the

i

goi,'.

f gro]dea ‘“

Bank is t0
rency, and there is no currency now €X0y therCpel
itself; when the moratorium is suspent LoursCr i
be an obligation to pay in gold, and, of ¢ b
1s always a possibility one can CORCE
the State may introduce some new form
and if it does so, may impose upon
chligation to meet its notes by such cur

e
of ok
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IS a remote possibility, but a possibility, and there-
ore I am writing it out. Y

. Now, my Lords, that is the obligation which is

Imposed upon the Bank of issue when it issues its
its of paper, that and nothing more.

Lord RUSSELL: I think your opponents add
another thing: If and when the Bank 1s wound up
the assets will be applied rateably in paying off all
the notes.

Mr. GAVIN SIMONDS : I am not sure that it would
n?not“'; that would have to be matter for arrange-

ent.

)OLord RUSSELL: I think that is put against
ou.

Mr. GAVIN SIMONDS : I am very anxious to meet
€very point that is taken; I very carefully checked
this last night, and if your Lordships will allow me

will make a reference. ’

Lord RUSSELL : According to my recollection
that is the only substantive point put by Dr. Ulrich
1 11s evidence; when he was cross-examined by Mr.

itkett he ultimately took up the position that in a
Winding-up there would not be enough assets or
ere would be an increase of liabilities over the
gure for which the Bank’s assets are liable and
therefore there would be reduced #ro tanto the
dmount of surplus if any available for its share-
holders,
I Mr. GAVIN SIMONDS: It was upon that footing

feémember very well that my Lord Chancellor put
& Question to me as to what would have to be left
'0 3 jury. T concede that upon a liquidation the
Jduestion might arise and the jury would have to take
"to their consideration that element also, but I am
Tight 1n saying that is not now the case presented,

Checked it carefully last night. My Lord Warring-
°D said to my learned friend, Mr. Bevan, at page
;11 of the transcript of the proceedings: }?t
i'ecm.s to me to be the whole difficulty. What is the
ability which you have incurred? ~Is it anything
more than liability to issue more notes when you
[ asked for them? (Mr. Stuart Bevan) Yes, my
tOrd, (Lord Warrington) I could quite understand
12t you might have framed your claim for damages
o 2 different way. You might have framed 1t~%n
(\/1c Suggestion that your credit was interfered wit :
W.r' Stuart Bevan) My Lord, I never have. (Lf;r
ty Arington) Or it might have been that in a liquida-

O your position would have been adversely
ltecteq, ut you have not put it in that way. (Mr.
tuart Bevan) No, and I do not desire to put it in
that way, t

Lord AT . in the world has that passage
n the shorlt{hlia‘?oligsl%m to do with the question

Whether . iability in liquidation or not,

¢ ty in liquidat

Whick ‘there is a habih } ¢ ut to you?
1S the only question that is being 1 Aot cht

it . GAVIN SIMONDS: Well, my Lord,
Wi i’ g‘)oglc?ela\f?o do with respect with the case
ave t et. \
in Lorg ATKIE’&):nIl\Ieothing at all. Mr. Bevan is saﬁ'-
COR hg Is not putting his claim on the basis of}t (t:
henhngent damages, but upon the footing of wha
thould have to pay upon a contingent llqufdatl?n.
Wh understand }I_Ord Russell to put to you w}as
b You were reading out the obligation, that t}:e‘
lia )_'_illm_n would involve amongst other things t,:j
‘5rec;'lty in liquidation to the holder of the notes ar
tors of the Bank. :
"~'(;r]r' GAVIN SIMONDS: The last thing in the
My I(l I should wish to do would be to read more into
“arned friend’s answer than he meant.
at 2rd ATKIN : The point is in Dr, Ulrich’s evidence
Page 136; it is as plain as can be. £
W;.;.O"l RUSSELL : I understood it was put in this
e that that was an indication that by the issue of
'Ote there wags damage suffered by the Bank.
I GAVIN SIMONDS: So I thought, my Lord.

into my learned friend’s answer more than he meant.
I do not wish to do anything of the kind.

Lord RUSSELL: It would have to be a very un-
usual liquidation because you are liquidating a con-
cern which is the monopolist as to currency, and at
the same time as you liquidate that, some new and
fresh currency would have to be substituted. I do
not know how it would work out. : )

Lord ATKIN: All that is suggested is by issuing
a note you make the note-holder the creditor of the
Bank; that is all, and being the creditor of the Bank
in a liquidation presumably he would have the right
of a creditor whatever those rights were. )

Mr. GAVIN SIMONDS: atever those rights
were, I quite agree; nobody could say what they
would be. I have endeavoured to write out fairly,
subject to what my Lord says as to the possibility
of lliquidation, what was the obligation created by
the Bank in issuing those notes. ]

Lord ATKIN: It seems to amount to this, a
promise to pay the holder of the note the Tace value
of that note in the currency at the time being of
the country; although it is in a number of forms,
that is the obligation upon any Bank note. ’

Mr. GAVIN SIMONDS: The importance is to
see what is that obligation. I have tried to write
it out. I think with great respect that I have written
it out accurately. hen the question is, what is
the damage which the Bank suffers by incurring that
obligation. That is the whole point.

(To be continued.)

The Films.

““ Andioscopiks."

The Empire has this week been demonstrating un-ingeni-
ous novelty with the above fearsome name. This is a
blend of colour, sound and stereoscopy, the last being effected
through the use by the audience of red and green spectacles
supplied by the management, £ The film that comes out an:‘i
hits you " is an apt description of the result; persons an
objects appear to leap straight out of the screen. Nvl!.ht"r
the colour nor its registration is good, but these technical
defects can presumably be overcome.

« Next Time We Live.” Directed by Edward H.
Griffith. Regal, 1 \
Our old friend—should a woman plrefor hngpmcss in
married life or a career, if the two are .mmmp.-mblv. (-);ut
other old friend, the woman who is going to have a b..x.)}
but conceals the fact from her husband. Adc_l the s?e( 13:
of dialogue and situations that Hol‘l_\'\\'ood naively t:(‘gur ’s
as sophisticated. Add also Margaret 5.ull.'|.mn, who ance gr;\.c"
promise of being an actress of distinction, but is I(Ii\.llllhl
production allowed to play on a monotonous and unll 1;(]u
note of hysteria. In appearance .\!lhs b}llluv:m tn-m lt‘;l,".
a4 Cross botween Greta Garbo nnfl l\:llh(’rlllc lll']’Jl\)rv\‘. 1:::
directors should make up hll'{l' mind on which of these two

i is o] rself,
hldm'i i llb ;;:T(ll)hi?cclnd by Karl Anton. Studio One.
s ‘ even in the primitive days before
the War, so compact of .‘ll\(l(‘llr()llihl!ls'.. By cnmp:nri:..m.
‘R ot ille " was a model of scientific aceuracy. The

I):]nuct'::l—‘-lﬂ German company whose name 1s l.mkn..y\\'n
:’: me- ~;\'crc apparently unable to make up their mmd:
er Greenwich or Richmond was Ilu: scone of much
; the heroing’s mame is variously mvnlun’rd
'; such English

I can recall no picture,

wheth i
da AGHONG
:,f, l..h‘lﬁ,;:;‘l.l‘lnlurrivl 2 and ‘' Lady (;lu.ri:n' 4
s and ‘farmhouse interiors ‘I‘“'I oxteriors were nover soee n.
in this country either in the reign of Queen ..\nlw or ?u any
period pefore or since; the \:lmr.u-ln-rs are \\'u.hnm oxLt [vhnfl
Teutonic; and the conception of the I"!‘Ltl'lgh l‘[‘""ﬂi.i" 't
grotesque.  The * Schwarzer ll:‘l‘nmwl is e ”ﬂ”. L
hout as the * Black Ox ' .xm.l ~u<.~h.|wn.,'uu.nn
o the consistent use of German inscriptions in and
e nimiklinw. supposed to bo English is inexousable.
English titles bear only the most remote

inr

outside
That most of the

The 3
he last thing in the world T want to do is to read
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resemblance to the German dialogue is, of course, some-
thing that we now take for granted. Slightly redeeming
features are the singing of Helge Roswaenge, and a some-
what fresh and naive atmosphere. But if we must continue
to have screen opera, was it necessary to pick on ‘‘Martha ?
‘“ Dangerous.” Directed by Alfred E. Green. Regal.
It is rarely that I have occasion to give the highest praise
to a film on the strength of the acting by a single player.
Bette Davis is superb in this picture; in ** Of Human
Bondage,” she showed herself one of the few actresses who
can get right under the skin of a difficult réle, and in
* Dangerous ™ she also proves herself to be a great
emotional actress, and one who can act with her heart as
well as her brain. This film has won her the Award of
the Academy of Motion Picture Arts and Sciences for the
best performance of the year, and for once in a way a dis-
tinction of the kind has both meaning and justification.
She is admirably supported by Franchot Tone (excellent
casting, this) ; the film itself is good; and the dialogue is
intelligent. But it is Miss Davis's picture—first and last
and all the time. Davip Ockiam.

LETTERS TO THE EDITOR.

LABOUCHERE ON CONSTITUTIONALISM.

Sir,—Those of your readers who, now and again, want a
rest from A + B boiled, roast or friend, cannot do better
than read Hesketh Pearson’s well written life of Henry
Labouchere.*

Incidentally, they will, T think, come to believe that,
had he been "born 50 years later, he would have been one
of us and in the van. "I subjoin a couple of extracts.
Pumre T. Kenway.
1. From a speech:

* It seems to me that in a community which aspires to
the title of a civilized one, some organized provision should
be made for those who must always be deprived of their
livelihood when machinery takes the place of human labour,
It is a disgrace to us that the humblest and wealest members
of the community should suffer for every step that is made
in the progress of industrial development.

2. * Perhaps he never expressed his outlook better
than in the phrase, ‘ My idea of government is that it
should interfere as little "as possible with human liberty.’
As a firm believer in individual freedom, he frequently
shacked the House of Commons by telling it that revolutions
were occasionally necessary. ‘1 Bave always been in favour
of revolution when people have not got their rights and
are unable to obtain them by constitutional means.’ On
general principles he favoured rebellion. ¢ Who would now
be called the greatest man in the United States? Why,
Washington. And who is known as the greatest man in
England ? Hampden.’”

CAPITAL CHARGES IN PRICES.

Sir,—Mr. Coleman’s letter carrying on the discussion as
to whether the prime cost of capital assets enters into prices
against consumers is interesting, but not Douglas Social
Credit. Major Douglas insists that ** each time ' money
is saved and invested a new cost to that total is created
against consumers. Mr. Coleman says that that is not so
if the investment is in Ordinary or Preference shares, He
is right and Major Douglas is wrong. Mr. Coleman, how-
ever, then proceeds to put up a rearguard defence of Major
Douglas by arguing that if the investment is in redeemable
bonds, then the subscribed sum must be recovered by the
firm in the prices of its ultimate products. In that case of
two firms making boots, if the capital of one has been
provided by the issue of Ordinary or Preference shares and
the capital of the latter has been mainly provided by Deben.
tures, then, according to Mr. Coleman, the prices of boots
made by the latter firm must be all that much higher than
those made by the former! The truth is that the paying off
of redeemable Bonds or Debentures is not in any way
whatever a new cost against consumers; it is merely a
transference of holdings amongst investors.

The process by which liabilities for the répayment of
capital are met is either by the raising of new capital or
by deduction from the sums which would normally be paid
out as profits. In the latter case the shareholders do not
receive additional nominad capital in return for the profits
which they forego, but their gain takes the form of capital
appreciation in respoct of their existing holdings.

The crux of the whole position <o far as Mr. Coleman
is concerned is that he assumes that payments made for
the redemption of Bonds or Debentures constitute an addi-
tion to prices and not a deduction from profits. A moment's

# Labby.” By Hesketh Pearson ('l I:unisﬁhmfhi:—lvl:ﬁ.l;c;;.‘_

3
reflection should demonstrate that the former qaﬂnot ile
correct, since it would render the price unecon.omnc.h .
the producer has to compete on level terms with ot 'fl he
ducers who may have less or no redeemable C?Pll ao;‘ b
can meet such charges only by raising fresh CﬂP‘,t“be id
a deduction from his profits. In neither case can it uite
that the cost of the redemptions goes into prices, since 455
obviously prices are not increased thereby. L

Mr. Coleman’s other argument is that if capital 15
scribed out of profits, then it comes out of past prices i
by inference, that if the capital is obtained from Sta ast
out of wages or salaries, then it was not charged in oc ont
prices!  No such distinction can be made. Profits a:va
of the costs of production in just the same way as red i
and salaries, and only in that sense originally apped

ast prices. : by
R Thri’lt investors obtain their money thus is ({lSPUt:dth
nobody. But when Mr, Coleman says that ** it 1s m;icﬁ‘
there will be no need to charge this sum into future sen n
then he is absolutely right; but, I suggest, he is forwar’
the very basis of the whole Social Credit case as put 0

by Major Douglas. 1 pos*

I' would be glad to discuss Mr. Coleman’s persond acio
tion on these technical points at length on a future oce il
The point 1 wish to emhpasise now is that the t“"ud by
distinctions that he draws certainly cannot be accep €
any orthodox exponent of economics; they are g
fallacious. But neither can they be accepted DY '
Crediters without the undermining of their who}!_e case 8

oA

[The community pay for all physical capital in t‘;'i‘ehis
render of their income in prices and investments. tena®s
continuous. At any moment they are paying maii. - i
charges on existing physical capital, and in _“dd'tlg |
full cost of new capital. Their total income is beil peint

rendered in this way, and as it is surrendered it i5
cancelled. —Ep. ]

Publication Received. P
Report of the Economic Crisis Committee of the Sour i
ton. Chamber of Commerce (Inc.)—This Report, "o‘;tl
twelfth edition, was issued in June, 1933. [Its ung -
nature, combined with the auspices under “'h‘.‘-:h i
?{ublished. attracted wide attention in commercial =
caders may obtain copies (price 6d.) through "ng"ne.;
seller, or from the Southampton Chamber of Co |
8, Portland-terrace, Southampton (post free)- e |

Forthcoming Meetings.
London Social Credit Club. :
Blewcoat Room, Caxton Street, S " EconoMi
June 19th, 7.45 p.m.—* Social Credit—The Ecrdi
of Reality,” by Mr. T, F. Evans, Chairman of a
Social Credit Group, Birmingham. ial Cr¢9d J
June 26th, 7.45 p.m.—* The Simplicity of Socia ]
by Miss Prewett,

Lecture and Debate, 11

A LECTURE, followed by discussion, has be‘et;:;;l H:
for Tuesday, June 23, at 8 p.m., in the 5 will SFd ‘
Queen’s-road, Bayswater, Mr. Brame Hillyar re
on * Social Credit." The attendance of "}Onemr'): a
of difierent persuasions has been promised, '?me I
debate is looked for. The Ethical Hall is below roads
Church in Queen’s-road, near the [;;l_\vs}\'nlCl's'w ion= 4
opposite the Central London and Metropolitan = |

ol
5 ing” |
“ NETHERWOOD,” The Ridge, ";"f,:,m
4 acres of lawns and woodland. 5god&‘ up-h llW Ho 2
pool, gymnasium, tenni rt and dance Bie oo om# |
prodice Tor all s Gt 1.1 & C. allbedto™ |
From 7/6 a day inclusive .
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