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NOTES oF THE WEEK.

0.0ne of g Cornering Money.

La’“Pbell € several pregnant observations which Mr.
Ndop ¢, of Calgary, made in his addresses before the

s gy, °cial Credit Club during his visit to England

chel 3 y hat the bankers had succeeded in “* writing
Untyy, 5 ““PPLy and demand into the Law of the

3

* a-
ending February 29 two sentences
Iéznal saei?i‘tj at the Old Bailey. O;}; wgas seven years'
the, 2on SEUde, passed by Mr. Cecil Whiteley, the

* Other = Tgeant, on Gerhardus Johannes Boddeus:
E;‘ J llsticas one year in the second division, passed by
ey, ¢ Atkinson on Garabed Bishirgian. M.
%Bank@g% his seven years for uttering home-made
B Vea pn61and” notes. Mr. Bishirgian got his
tutddells’s OT uttering a misleading prospectus. Mr.
L:H. g Icﬂme involved loss to acceptors of his notes
hirgian';) 1000, spread over six years’ operations. Mr.
Cotyg crime involved loss to acceptors of his

rablyoltaum,g a large multiple of that figure 1n
€ss time,

Du O *
“’Ere flng the week

ethe .dlsparify between the two punishments?
a Mate causation lies in the fact that the law

Oy 2 Om 1d demand is part of the structure of Law
Krllegislatg:snent factor in the subconscious outlook of
d: ", e and judges. Under the law of supply and
er-the awPrlce of an article s all it will fetch; and
{hakgltimate of the country, any price that it will fetch
\ ihlng a l. -Not only that, but so is the device of
M’. Sh(’l‘tpsemlful article fetch a high price by keeping
&"’leBishi ’iupply - Thus, as My. Justice Atkinson told
: Dlw ; it&ian (and through him, market operators in
Ll tCit g, S duite legal to corner anything if you can.
Qafl.qua“ zuch assurance is a warning, namely, that it
Mr' JH(’“ egal~f°r others to smash your corner if they
Ustio, orise the risks to would-be cornerers which

)

L tkinson described so fully in his remarks.

Thus it is seen that the Law of the country is meticu-
lously impartial as regards tussles between those who
would corner our commodities and those who would

break them.

* * *
Turning, however, to the case of Mr. Boddeus, this
impartiality does not hold. Whereas it is perfectly legal

| for the Bank of England to make a corner in currency, it

is illegal for anyone to break the corner. That is where
Mr. Boddeus fell down. He said to himself: ‘‘ Let me
see; there’s a large, unsatisfied demand for things called
notes: they’re hard to come by: why shouldn’t I make
some? ~’ And he did.

Sanctions.

Our ““ Notes *’ last week on this subject were amply
confirmed by news which was published a few hours
after we went to press. It comprised the following items:

1. Eden “ thrills * the Committee of 18 with the
announcement that Britain is ready to apply oil-

sanctions—— )
2.—provided that all the other nations in the

League participate.
The proviso entails delay, during which Italy pushes
ahead with her invasion. Further, Eden assents to new
negotiations for peace to be opened with Italy. True that
he assigns a short time-limit to this alternative, insisting
that it shall not be used to hold up preparations for
applying oil-sanctions; but still, short as the time is, the
delay is of vital assistance to Italy, for whom every

day counts.
L] = ®

Then, putting this all aside, if and when the all-in
proviso is satisfied, the League members will be com-
mitted only to the policy of applying sanctions. Methods
have still to be worked out by ** oil experts.” This will
occupy some more time. If and when these experts,
who, it will be remembered, discovered that America’s
co-operation was necessary to render the sanctions effec-
tive, now discover how to dispense with America, it will
be the turn of statesmen to examine the experts’ plan of
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action; for every participating country will of course
haye to be aassigned a duty in the sanctioneering cam-
paign, and its Government will want to ascertain before-
hand wl?at‘ responsibilities and risks it will let itself in
for: This is bound to take up some more time—maybe
guxte a lot of time. So everything appears to be work-
g towards the fulfilment of our speculative forecast
last week that oil-sanctions will come into effective opera-
gﬁn at exactly the moment when Italy ceases to require
* * *
Even so, this leaves out the fact
. » this or of :
dxplqmapy as distinct from and independent ot;asr,ltl:teg:-
{)n:rlxlkz r?pl\%ltrlli?cy'll There i]SEI nothing to prevent the Basle
= Whlle allowing Eden to invite F: ’s co-
gi?r?st;ms!egég Britain t(which is what the pr(l;a':rlils(i;3 rsea(ﬁ)y
) Y prompting France to refuse it. Th
argument against such theory is that thj it
: this fina -
passing does not appear to be necessary. nfflall?lx)*:gi{e

comes in on the pol; i
out over the Pracfiic:.c ? she stll has the freedom to fall

Alberta Notes.

T : ;
o :z ilr)]ttl;ly'Mml of M?.I‘Ch 3 reported Major Douglas
e thrvxew) as saying that there was no reason to
. p(()1 > that .the Government of Alberta would act
S advice while acting on that of Mr. Magor ..
The sa;ne p.a i ‘
Per (in the sam
:}c}idtre;ds by Mr. Aberhart in wh
a j i
& ohiefagg;s?ouglas dxd. not construe hig contract
Mo ructlop adviser ** g binding him ¢ @
i t;zlsfll)lo Céedlt scheme for Alberta UnlessoMEFo-
nded to the inyitat; ; b
e o mvitation to ¢q
vefnmeflt would appoint another ex;:”tout i

€ issue) reported a radio
ich he expressed surprise

::tme report ?s that, according to a state-

a provincia] treasurer, Mr, C. Cock-

) etc., p‘aid to Major Douglas

uid be added £65, the
cables sent.

Anitem in the
ment by the Ap

A a Mr§. Jennie Miller of .St. Lina,

e t}l;:s ta.!«?n unique Court proceedingls ¥

e Mmunicipal district with wilfully omitti
l.rehef to herself and hep children.” # 2

The Times of M O MR R
arch ;
contract has heep cancelﬁgdr °Ports that Major Douglas’s

e, but only given notice
?Xt' of an official g ;11‘ ;e -fOllOWing i
urin .
on thii i?xijt (::}?ek to the British angycl\;li;%{ > T
“ e ! ian Press
The stateme ;
approximately g
appointment 4
Incorrect and mj

of his intention to termi

tatement issue

nt that M
X thousanq
Principal Reg,
sleading g

ajor Douglas has received
dollars i respect of his
onstruction Adviser is still

reasurer. : amended by the Provine
e Te notices, however, that theia nas
advice on which its Budge b N i

will be 654 oug i t has been constructed
annum to begin with, although

]i(.‘ is re e () 5, as been

S ddy to b ]i(’\'
ve tha irec

i ‘ At no dllC‘(( Cl]ﬂl‘&(‘ has be made

£ FH’OI' to l's di cement of Sy “ddy ast, My
1S radip a

Rk e announcemer of § € > :

rhe t "ld I)r(‘sumably X'(.‘L(:l.\’(‘(l l l ] :

; .
inl,re:\scccor;llng to the Financiql
#9¢ of laxation in the new
£655,000 (3,260,000 dollars)‘—E\t: ]Budg

Major Douglas’s letter
Times of March 3 th‘;
et amounts to

of February 18 confirming his letters of October zgénltg?);
and December 11, 1935, stating that the HPP"’"'tm}1 oct
Mr. Magor and his continued dealing with matte,rsce 5
ing the finances and economic future of the Prov""n theif
stituted both a danger to the people of Alberta la |
aspirations for a reformed financial system -anl Recor
breach of the Contract with himself as ?E‘"C'pas nsible
struction Adviser, and that he could not be re
for duties which it was impossible under the;:re giv
stances to perform. Major Douglas has, there inz:9 his
notice to Mr. Aberhart of his intention to ter™ has
Contract, for the reasons given in those letter-i,istr tion:
added that he is still at the disposal of any Adm! take
either in Alberta or elsewhere, which lnte"t;e a
definite action towards the achievement 0 i
Social Credit.”’ 'S
Social Credit also declares that Major D‘é‘:f:i 506“’:
tract does not lay on him the duty of Provi< = = qhe
Credit plan to the Government, or even any I:sage fro®
journal cites in support the following pa
the contract . cipal RESY
‘“ The duties of Major Douglas as such Pf":g gd\'ise:[;f

circd

struction Adviser to the Government shal roblems oolﬂIC
give directions upon all questions and P nd €co” ish
financial 2 to ad¥ s

t

arjsing in relation to the present a £

condition of the said Province of A]berm(,{esired by

and/or give directions upon any matters )8

Government relating thereto.” . walemdit"'
The journal comments that the ‘ primaty’ cialy GRS
Alberta is to “* regain control of F ‘"a;l «« got .;; b
which is a question of ‘‘ strategy aAlbma wh 055
“Social Credit’ plan.” ‘A Plan Jo7 £°0 45 sute
produced when, and not until, it can be dat
ful operation.” ving cablepoug

The Financial Times prints the fouo‘ o Major
Edmonton, March 4, under the headin
las’s Resignation.’’

The Premier said to-day : G
originator of the Social Credit theorys idea
not take any great part in selling : cortunit)’ it
of Alberta he should be allowed an oPP : fee d
the world that his theories are tru€: - use

*“ The thing 1 would regret is that, je of A ¢
impossible to come to Alberta, the it)i(_-able- 1708 °
get the idea that his theory is not P gouglas id b

Mr. Aberhart added that if Major himgelf' he hold“'e
to Alberta then he would do the Jol.) ation is ,tqs to bA

One result of Major Douglas’s ’es.'lg which “ize“‘”r'tcﬁ
up of the Social Credit Enabling 2’ =
been introduced in the Legislatur® e al b
The Daily Mail interviewer, MER"" g5 50‘2150 fhaed

Jol
Major Dougla emarking: ‘* AST%S° L
j glas as rem g taken ¥eb, o b

none of my advice has been 5 o
" Social Credit " is not a * sort of g‘;;’;ires W”ﬁ; ”%I;a
easily, but ““ it is a succession Offan i lt.’s POz g6
be adopted carefully, step by step that: “o it 1v5“ ifi
of them has been taken.” Lastly munity 8

to introduce Social Credit into @ €° 4h i
in Alberta, it is insolvent.”’ ) #* ot W ﬂ’i"ei(:

* 1q cOPV" ah Mg
The termination of Major Douglasaf;rded “:«t b0
Government of Alberta will be ;eo HO‘VBV: i
feelings by Social Credit advocat® othing 4% No
one good thing about it: it 15 *
therefore clears the air of SPEC™ ™" it
tion now exists that the next move 1m

. .. . i hi
His critics will be able to remind t lt"’stntﬁdeﬂcc

to him to deliver the goods, OF at re €O o 0

such nature as will create or ¢ Y Davuglﬂ"

intention to deliver them. — _ ap Iﬂg‘for pe
Mr. Aberhart’s relations With = iy el

: e
been on the same footing as thos
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T}:eeés-?al Credit Government inherited the latter from
to conslu(;d Farmers’ Government, and were not obliged
Present Gt him.  But Mr. Magor was planted on'the
hem ¢ overnment in circumstances which obliged
Aberhary act on his advice. It is manifest that Mr.
Ls. onnot act on Mr. Magor’s advice as well as
liye Jor Douglas’s in pursuance of his declared objec-
“ Doy le Must work on either a ““ Magor "’ design or a
Contr, b design: a “ Magor-Douglas * design is a
adiction in terms,
Uto?eltrou'bl.e all along has resided in the fact that
ot feasilf)l] Credit line of action which was logical was
Mengeq toe' Take the three preliminary steps recom-
herite bthe late Government by Major Douglas and
0 devel, Y the present Government. These were (2)
« Credit P the machinery of publicity, (b) to organise
Sociy) CmSt.ltut‘o“ capable of functioning according to
change ”re.dlt Principles, (C) to acquire Gl foreign 53(.
bert, ~€., money not identifiable as originating in
0 do m he present Government have not been able
\ Stg)) eOre than carry out the first recommendation to
gy, “Xtent. They have acquired a newspaper. They
or th °ne anything under the second head, while
Vay ¢ third, they have found that the only feasible
ton ba:]iqm,ring *“ foreign exchange ’* was to borrow
o clend CIS terms and conditions.
ke 5 ¢S of Mr. Aberhart’s policy will doubtless chal-
Uhigyq '3l Credit critics to show how he could have
feoipy,  TOT€ in the time that has elapsed since the
D&rticul:d 1 he time factor is important here. It applies
e buj Y to the third recommendation. For whereas
ilennittedu;g Up of publicity and a credit organisation
q fore; Comparatively slow procedure, the acquir-
haxte, Nap, s exchange had to take place by a fixed
ey LY the date when the bonds matured and the
X theremanded payment in that kind of exchange.

{}l:lﬁlled Sx 40y way in which Mr. Aberhart could have
Qe Wa at demand within this time-limit other than

e ks adopted, namely going to the Dominion
ity nment. (really the Cana:giagn bfnkers) for the loan
]‘hchine WVIOUSIY the control of publicity and a credit-
tine S Coo‘illd not, in themselves, solve the ;‘)rob'lem.
itsn. of o 2 facilitate the announcement and justifica-
th lmple’tno lfy of action, and the second could facilitate
tioere “’Olllc(len‘atlon; but before either could function
ticn' hat ave to be a policy capable of implementa-
Q‘)Q] Stepg o Uld that policy have been? What prac-
h %?ulsi_oncog lgolx\-/[rr . éberhart have taken to avoid the
the c; Situaioy oW ?
by .

)

turns on the answer. For if borrow-
ay 3 ¢ shown to have been avoidable, then
Of aching to o1 Aberhart's acceptance of the conditions
by Mr. i O the loan, nor his acquiescence in the advice
Iy Kers SO Who was the official plenipotentiary of the
t,,"‘bslatiol €aving aside the contemplated Loan-Council
LN Angy, Ay the Dominion Government, the question
ty, _Mag()r.cr“d is whether Mr, Aberhart’s fulfilment of
(liﬁiQ S‘)Cial Conditions has made it impossible to intro-
$he Uty ot redit in Alberta, That it has increased the
llig;tacle alor. D8 S0 may be taken for granted. The
fr tay One of My, Aberhart’s first Budget, imposiig

‘h&ﬂe ay on, i enough to indicate the difficulty.
By . "€asonably assume that if Mr. Magor has
Lt)a S tions which have not been disclosed they
\'thn‘CQun AMe nature ag hose contemplated in the
9:03. Prov;:lls. Proposals. One of these proposals is that
Wiy el overnments horrow in future, specific
fVenues shall be earmarked as security for

the loans. This would amount to legalising the farming
out of these taxes to the bankers, who would now be
invested with constitutional power to veto any alteration
in their amount. Our older readers will recall the book
entitled Bankers in Bolivia which we discussed at length
some years ago, when we gave lists of the securities that
the Government had to pledge with New York bankers
to cover loans. These securities ranged from customs-
collection to railway systems, docks, harbours, and other
key elements of the country’s real credit. Practically
Bolivia had to mortgage all her resources item by item
as part of a legal contract, with the consequence that
she became powerless to initiate any policy affecting
fiscal and commercial finance, that is to say, she had
formally assigned the basic prerogatives of Government
to the New York bankers. Now, if such things can be
done as between two countries which enjoy nominally,
independent sovereign rights, they can be done with
greater plausibility and ease as between a Federal
Government and a federated Province. The fact that
the citizens of the province were also citizens of the
federal area, and possessed the right to vpte for both
Legislatures, would itself seem to ]:ushfy external
limitations on the powers of the Provincial Governmen_t.
It could be said that direct deprivation of freedom in
the Province was, after all, an indirect grant of'freedom
to the Province. And that is what coulq be said to the
Alberta Government: Alberta could be pictured as sow-
ing her sovereignty for a harvest of safety. I
From all accounts, however, the efforts of Social
Credit exponents during the period leading up to the
election in Alberta have made the electorate aware
ce and value of provincial sovereignty.
as we all see, that the possibility of t.he
dends they voted for is bound up with
the exercise of sovereign rights whif:h the barclkersd?.re
preparing to extingnish Dby amending the ana zlan
Constitution. If Mr. Aberhart has done nothxgg gse
he has succeeded in forcing the bankers to abanﬁo:
all pretence (a) that they are neptral on the ﬂ¢l]utesth(;
of Mr. Aberhart’s declared objective, and'('b) t a . O};
are powerless to block it except by the legitimate us b
democratic methods. They stand revealed a; ?u :
crats who mean to behave ZS autozrsés th‘: iv i‘;;e
eople may desire to see done. :
:xlrloerlg ispsitting ﬁp and taking notice. In co.urst?fof tt}xlm.e
the financial autocrafs will_ be forced to justity etlr
ower on one of two grounds (a) that they area separate
P or (b) that the policy they

f pre-destined rulers,
f;séisz ig technically the best and morally the most

desirable. We can dismiss the fu‘st ground becausc}e] al-
though people in general absent-rpmdedly accept} te}m
on this valuation, they would re]«;ct thgm on it if the
claim was frontally brought to their notice. Commlgtto
the second ground, technique and fnomls are bourlnc o-
gether. If poverty is tecln?lcally incurable, people are
mmoral to agitate about it. If cmjable, aglllal.lor; 15'
their prime duty. Hence the question wlllct 101l };}L)
ought to agitate is inseparable from the question whet er.
a remedy exists that will work. Now, we af!vocates

aim that it is a remedy that will work,

f Social Credit cl ; ‘
an so far as we know, 1S the best remedy

in the sense that it is the most pl.easant"to t.he t_aste as
well as the quickest in its operation. Considering the
technicians in the service of the Government as cor-
responding to pharmacists, we do not tell them how to
conduct their dispensing, but we do tell the Govern-
ment, who correspond with the doctor, what are the

last
of the significan
The people see,
receipt of the divi
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essgngal ingredients that they must include in their pre-
scription.  The two principles of price-Tegulation and
price-compensation must be embodied in the prescrip-
tion. That assured, the exact formula in other respects
can be lc?ft to the Government and technicians to settle
?}? they like. Really all that is left to the technicians is
the fregd9m to modify the design (without infringing

e prlqc1ples) of Social Credit in such ways as will
en.a.ble 1t to stand the strains occurring  during the
critical period of launching it. That is what they are
fﬁr as expert. administrators. Once the vessel is afloat
there is nothing more for them to meddle with,

Reverting to Mr. Aberhart’s g; i i
28 vl i rhart’s dllz'ﬁcultles, their nature

pronounced illegal. My Lan,

o ] 8 Was actually threat

e Stt}:sep(rlocgdure .(heavy fine and impri}s]onriil:)neai

L gGOvurlng his controversy with the Comm

i :mt:}rlxent. That Government, by takfm-

e poweg‘y e debt of New South Wales to Bri &
s tq Tecover the money from that S?tta -

ate—

debtor States in future,

that My Ab % ent to the P
l‘ecommendatl'ecfr}::lr;em:;l 3 et folléf:&thr:n‘:ﬁ?;:
makes pointed gljye: ade.  Further, Major Douglas

W taxation ip the
at Mr. Aberhart had
Hons, and had called

would have been

becanse M
. Magoy’ ) T. Aberhart
han.E been ugeleg, gs‘ ® advice Major Douglas’s wo‘:?;

1ce, accorg; <
Wad it t‘;lgf to Major Douglas,

moment f,, Majzfolg appeared on the
'U'S proble ouglas to .
Problem became opg of str;]z:gs}?' f?rf

if there was any way of
. Magor's advice. If
» & Way out he shoylg have been

15 advice h
8ot a usefy] in ad not been taken,

ey Nilg‘ht into what Mr. Magor

4 Sota] Ay _Z:Jor Douglag’s contract

Netiag * support thig conclusion,

z;edse”t Faitay ik eco(;r:))l;ll_m Was to ““ advise on the
not (ag e 3 i€ position **

' » then when My Magor camel teo ;2:1},

the : occasion for Major

Mr,

MarcH 12 19%

: is true that ¥
Douglas to advise the other way. It is e nech;

Magor came to propose a plan, but that di %,
sitate Major Douglas’s producing a counterp umi,u‘ons
the contrary, it called for opposition to the ass
behind the plan and to the requirements
assumptions, followed by counsels on how
advice could be rejected—a matter of stratetd: . ipe
A cable from Edmonton dated March Enabling
Financial Times reports that the Social Cr lLegi
Bill received its first reading by the Alberta
on that day. int PE
The Bill authorises the Government 0 a};,govin ;
sons to examine and formulate proposé urchasl?g_
their object the increase of consumer ‘. tng 4l
power by means of social dividends, c%mP for PAY™ 14
counts, or any other means. It provi gsnunodi.ty g
of a just price to producers of any € ¢, faif 0
allowance to any dealer in a commoct ;o
mission on turnover.
This committee will report to the g
the **feasibility '/ of such proposals: . " end?.
. COmPel t ed dOc
vides that the Government may
of witnesses and the production O any 4
ments.—Reuter. . gill
Debates and Press comments on fhlst
some interest, but its adoption would nor o arisiné 5
crisis. There might be a flare-up liﬁei oa wit?
of the Government’s applying <_10m‘11:1 2 about P27
to attend the Enquiry. The diffic tyl Jent
witnesses is that they refuse to tell £ are e
i hich they ° ~ wer®,
plead ignorance of matters on W Com ittee ¢
give information. However, if the cu]ated tOS pig
frame questions to banking exPeﬁSbanks k2
the issue whether the secrets of the ing gained- i
as Official Secrets, that will be someth! the i P
It will be noted that alﬂ_“’ugpt oes 208
methods of reaching an objective; ! mpati <
others being added or substituted 1 - :
objective. It is open for any expf ~d and (if h‘?ﬂ qﬂée
technical flaws in the methods rafte S, s &
suggest superior methods. How:nmi'ttee, ves Vs
tion to be resolved by the €© thodS: Vo
feasability of any set of suitable mgcal e ciencz; :
considerations than that of t.ecl.lm the ?0 suPpos;
instance the question will arise: n met-hods'
the legal right to employ the give tiont aris®®:
ing the answer is yes, another U 0 ;
bankers the legal right to do thlng:thods?
or frustrate the working of the muglas's Guce 200
questions are in doubt Major Doerts to ptOm. PP
Government should order its €XP n aCa,de
without telling them how is mere first ]
tion. The Alberta Governments expert® onts Vied s
whether to allow its technical o and talee plo” W
but to make sure that their tm;hat will gapkeﬁ'it
wasted in formulating schemes "o, by whil"iegﬂl
judgments of Courts or direct 2% that ally v e
Justice Atkinson told Mr. Blsn-tgwas ?qut 08 o
quite legal to make a corner 1hl m he
break a corner. Likewise, thOUS®, e Po“éuaﬂy "
be held lawful for Mr. Aberhat G “held “ree By
a-Social-Credit scheme, it migh @ ‘?Dn of, tl‘f,iﬂé
for bankers to make it inoper® lte in entl?e' b or0"
would uphold a proven deliber® = ;and2 o of fotes
of bankers to defeat the peoP'® o the oﬂn the s i
sult would be the same DeCAUS;q fall O el e
the intention and deliberatio woe ba"qued by g I‘J
ment in circumstances where ce e ing 4
clusive possession of the CV‘deI: imPug‘;t i
convict them. Lastly, withot mind th
integrity, it must be berne ‘g duty-
bankers are clubmates when ©

d on M
baser or's
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The Central Hall Meeting.

Tn hig (LAJOR DOUGLAS'S ADDRESS. ,
IS 0pin opening remarks Major Douglas said that, in
anity i O?S the Ppersecution which was the lot of Christi-
Concerp lb earliest years was by no means a matter of
denty) aHO“t something which was purely transcen-
Cognis;:d ¢ had very little doubt that what was re-
Conomje end Was persecuted in Christianity was the
Was prim ’Tpllcatlon of its philosophy. His address
Was artly for Social Creditors, and what he had.to
ny pract;ml]m:.itely and indissolubly interwoven with
edit cch al discussion of the money question. Social
an the ered and comprehended a great deal more
Plimar) Mere money problem, fundamentally and
y !Mportant as that was, because it was a ques-
e relalt)irciomy‘ Social Credit involved a conception of
ong § Hship bEt\Yeen the individual and the group.
Saying thOClal Creditors it was a fairly commonplace
the men at what they were trying to do in regard to
g p, €Y system was to make that system reflect facts,
“ldiVidugould add: to make the relationship between
Credito S and their institutions reflect facts.  Social
try inrs Were endeavouring that they should know the
haq o hOrqer that the truth may make them free. He
Ceneq “Sltation in saying that the Opposition Was con-
0t seq © keep from them the truth so that they should
Ty wthe t‘mth even when it was before their eyes.
e Knightas Said to lie at the bottom of a well, and what
Positie call the Opposition (because there was an Op-
“the g With a very big 0) was concerned to keep truth
0 he to ttom of the well, They wanted to draw it up,
Sociy (E,) ught it would be found to be a lady.
dig Not . éedltors said that the present monetary system
{ossip, ¢ cct facts; the Opposition said it did.  Was it
b""eﬁshlyor a world which was, apparently, ?Jmost
L °Tthod$ Tosperous, or was allowed to be so adjudged
tr}?p‘)"erishx standards, in 1929 to become by 1930 SO
3t Corfg and changed in its fundamental nature
th;, & Woul dlt’?n Wwas reversed? ‘
8 With o o.ve them some conception of the sort of
Ongy, 1 ! Which they had to deal in this problem of
Tawing their attention to a book recently
SQQ Veq as ya la.rge financial institution, which he Pe—
}}:neWhat 1? Considerable proprietor in a wqekly reVJe}Y
Re, e. Ppos-tl-lmoro‘]SlY called ‘“ The New Statfesman,
best’ons “01} had adopted one of the technical sug-
iy, Cost Ocial Credit: they were beginning to _sell
Dy te o 'efllld.the thing they sold below cost was liter-
0f gted, an, c;r Views of economics, The book was finely
859 °°kseuer Was published by the most famous firm
of Page > M the world; it contained probably 700-
e an;] ‘;’)35 sold at the remarkable bargai;l pr}xlc.e
Tobably cos roduce. In this
lygding ¢ther, Mr-yJ ; N; ;g:;/nt:s,itates that the out-
. Arg f!lﬂt.s of the economic society in which we
i'\c:Pbitr r allure to provide for full employment, and
' Ihm@- 4 ,a"d inequitable distribution of wealth and
5 u:ike a p;dt Was a typical instance of this te11d¢11cy
the Gy v, fture Which was not a true picture of things
q, “Cong, ic, Supposing they said that the object of
m@nthen ]c System was not to provide employment at
at t}auz Mportance could they attach to a state-
& * Object of the economic system was to
4 Y Omicanployme“t for all? The o.bject of
‘Slﬁbe“t at . ustem  was npot to provide em-
'1’*10 Ute all; its object was to provide and
g of hgloods and services with the minimum
fohvenience and loss of time to everybody.

tion ¢

That, of course, was quite fundamental. Next, let them
examine the doctrine of the equitable distribution of
income; on the face of it, that seemed quite sound.
Major Douglas referred to an example which he used
in Canada in 1923, at the first Parliamentary Inquiry,
when very much the same thing came up for discussion.
Supposing there were ten men crossing the Sahara
Desert, and they had just enough water to last them
to the next water supply. It would obviously be a
matter of great importance for each man to have an
exactly equal amount. But if the ten men were in a
boat in Lake Superior, with 250 miles of fresh water
around them, it would be thoroughly unsound and un-
fair to say to one of them: ‘“ You shall not have any
more fresh water than I.”” To such a man it could be
said: ‘‘ You are a nuisance; you are merely causing
trouble when there is no necessity.”” To quote words
which have been so often quoted in connection with a
certain Provincial Premier in Canada: *‘ Jump in the lake
and have all the fresh water you like.”” That is the posi-
tion at the present time. There was a time, no doubt,
when ethically—he was not at all sure pragmatically—
everybody ought to have had the same amount of in-
come and wealth. Incidentally, at the time when they
should have had it, they most certainly did not. At a
time when enormous quantities of wealth were being de-
stroyed they were, apparently, to devote their atten-
tion to a meticulous adjustment so that everybody may
have the same amount. What was happening to-day
was that more and more people were bc?copaing'econo-
mically dependent. It was quite astonishing, if they
looked into the actual facts of the case, hf)w many
more—certainly in percentage—-economically independ-
ent people there were about 150 years ago than now.
The reason for that change is that every attac!c upon
has been made the excuse for making the

inequalit !
; . rtain amount of economic

ople who had obtained a ce
ilis:lg)endence less economically secure. Let them look
back on the agitations of their hfet@e. Take the
d: he referred to it as it was an out-
Landlords might have been the cause
but what he was concerned about
was that the people who agitated that the land.should
go to the people have made it Rerfecﬂy certain t.hat
the land shall go to the banks and insurance companies.

The book to which he had referred represented, appar-
ently, a sudden conversion on the part of the author to
the theories of Silvio Gesell, and a great deal_ of what
Silvio Gesell said is worthy of everyone’.s attention. The
practical implications of Gesell's te.achmg are the tecl,x:
nique of what is known as ‘“ disappearing money.
Money disappears now so fast that most people would
think it was fast enough, but Gesell's money .dlsap-
pears faster. To those who were not familiar with the
idea he might say that if you have a 10s. note to-.day
you would have to put a 1d. stamp on it a fortnight
hence to keep it worth 10s. Gesell's theory was that the
trouble in the world was that people savgd money, and
that it was necessary to make money %‘lrcu_late fas?cr.
The actual fact was, of course, that this dlsapp'earmg
money amounted to the heaviest form of contmqous
taxation ever devised. The holder was taxed contn}u-
ously on this money as long as he did not part w.xth
it. The theory behind Gesell’s idea was the shm.ulahon
of trade. It was, of course, a perfecly sound idea so
long as the objective of life was merely to .tradc‘ In
fact, it meant exactly the same state of affairs as pre-
vailed in Germany during the inflation of the mark.

question of lan
standing case.
of all sorts of trouble,
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Marc 12 193§

All such schemes were based on the ass i
:;1 orctier to stimulate something or other ;ltmwsztilsozetizf
mze osprct>duce a psychological effect by means of the
e dZsi ysetce;rtn. In other words, the money system was
fns w}gl?c %, }(1) b.e n_le}'ely a convenience in doing some-
Tl no: be 1'nd1v1dual‘decided whether he wanted
- somethin,c ;t it was designed to make the individual
ey g because of the nature of the monetary
Wa’Is'httla1 aStoictlathredxt conception of a monetary scheme
e ssh oulld be one which should reflect facts,
M ou ?1 be the facts which should determine
B e ha:ld not the monetary system.  The
o A 4 monetary system which, itself as a
i go.t o, induced a particular form of action
oy andg ngfnent by money—the most subtle’
it minduzf exsri:ablg form of government that thé
saifi tl_lat &l Obj8ctivenof agl ever conceived. He had
objective of fhs i € present system, and the
unusual proposals which people

Were discussi

ussing to r

; e

consciously or unco Place the Present system, were

the individya] mustr}tfglil;;lty "based iR
s 0 a condition of economi

T €ad of humap labour being set irég
People’s ideas Wwere to be pegr::rt:ﬂg e to. be e

€d so that they became

Was perfectly possible, and

angers o , an, : :
with a state o;ataSt.rop?e: the wgulsgb]e(:t to Celjtam
slaves affairs in whicy, they woulgeb prOYll(ied
o e well-fed

they were not making
» Progress, and organisa-
ealthy, they were mak-

€ conditions under which
wealthy.  Just as they
m reflect the facts, they
ental system also reflect

alloweq to be
i € Monety;
o fi‘:];;?nmz:ke their gf){;:gns;f
: en
bines o ' of "‘t/he Telationship of human
ben' th.ey received a large
: anggzhﬂmng of the year, fol-
receivey : €0 a red one, all stat-
a‘O:ngf money which they
; that furth
, e : er money
the gent}eman Whoziz;nttt{]hmgs ks
. G e
hlmself: ““ Your Obedi-
be right o PIOposing was that the
¢ i mer]? Was only one objective
s whiig .a € 1t easier for everybody
g oale Possible.  That was the
e thlngsga:(,rnn}ent: that by organisa-
L‘a‘.lcordmg to certain rules the
b;;y.than Without rules, :
i n mto' the world to be gov-
1S not inherent ip the cosmos

astonishj .
ffected the wor]lls,llng Pieces of hypnotism

At hat noj
Socia] Crc(lli??t they got to

ing that the; “};alzllue Ny

had in mog¢

B o act-the rellzlltionship between the

Eui lofn- Faith without works

G Ol no consequence whatey

. W people believe ip the truth -
were they: going to do about it(')>f

inherent i“t::
syste
onetary ); ubtlf

What they could do was just as much
nature of things as the truth about the m
The key to an understanding of this
matter was that the question of works 23 opP? could
faith depended obviously upon ability- Nobofi)’ ander
be held responsible for something they did 1o
stand. He wanted them to keep that in I 1;1d pave
was at the present time an idea that they e ould: o
something called a Social Credit Party: : ethat ided
course, quite understand and sympathise with i that
but it was a profound misconception. It ass'uvermne"t
the government of the country should be & g 2 Soda]
of experts. He would regard the election O ° et
Credit Party in this country as one % .
catastrophes that could happen. If they T %)
elect a Social Credit Party they Proceed;now ey
number of people who were suppos€ L It & iy
about finance to say what should be done-u]d Posslzol
axiom of experience that no layman coan was :;t}’
direct an expert in details, and 10 12 m(;reditP o
enough to try it, but if they had 2 S0 ent o
it would proceed to direct a set of very dcin is 0
perts what to do. No set of men ele(:tet
try could possibly know as much abousaj oot
finance as the experts. He had never 'ncompzogr
experts were incompetent.
within the limits of their own philose
petent indeed; and to elect 2 Socxaa‘ma
this country would be to elect a st of 1 of
a set of very competent professionals, aa_mate 4 oV,
professionals would see to it that £
blame for everything that was done. ow ¥
say: ‘I am not an expert, but Ifl set ©
and if they agreed that the object ©
to Parliament was to get them wha
elect a special set of men? They el
were there that it was their busine 1 m

% SyS . dsl
they wanted. The Parliamentary Al techDiC® att !
try was a delegation of laymer 1 5 techﬂicalrtain d’d
to represent the wants of laymen It was Ceilul'e e
not to tell the experts how to doitt n whic f‘;{ up
they would get a state of affairs ’ fos resPaﬂd’
disappointment were certain 5 th; a e e
attitude that how a thing W give® 4 of 1ol
bility of the expert. What e EXD- ent 8%
is the business both of theo o
people, and they were going if
but the responsi)gility and the blar® ;
if you like—the praise, i
people who arrogate to the
perts. They had to tell those 12 4 10
and to see that they got it 2%
The moment a majority begi?® £
does not understand it 15 perP® f
was why they had all tho=2 Ctzilon of U2 st 2 o
what was wanted was 2 fe.uc :
and they were so badlyv'ffame
possibilities of democraticc ction ©

It was not that at all.
of unemployment was a diré
The moment they said:
employed in a country,”
where where the goods COW™. 2. o e
them themselves ugndcr the exlsm,]tgtion fo
and export markets and the € '
the direct cause of war. ce
*®

Major Douglas then criticise

Marcu 12, 1936

THE NEW AGE 151
but evide -
ntly did not convi .
sequ nvince Mr. Scrutton, who sub-
duently made a short speech from the platform. The Films.
‘“ Veille d’Armes.”” Directed by Marcel I’Herbier.

D .
Socizlmégreg.lte course of his remarks concerning the
Major Doull candidates at the last General Election,
Y the elec§ as stated that he had been appro.ached
Offer to gop] }(1’“ agent of one of the candidates with an
Million, > 1 im the Liberal Party for ‘‘ a quarter of a
Ny cage s Douglas had pleaded poverty, and, in
» considered the price much too high.

Maj

g g(f)rt]}?:llglas expressed his confidence in the sound-
tighteen yGafef}eral propositions which he had spent
Vas reasonabsl In placing before the world, and said he
Would pe y certain that those fundamental ideas
the pre“zn:l part of what will be done. They were, at
Tom econogl-ne’-a part of what was being done. Apart
ppearing alllc literature, the compensated price was
t"&diti(mal over the place. ~He did not tare the
€d i aflat in Hades whether his name was associ-

i Y one of those measures or not.
dea] i appe, cocived a number of letters asking him to
Socia] ri}?lth various schisms and schismatics in the
%0 for sey it Movement. He had no intention of doing
“Onstryq azr:.ﬂ Teasons. At this point he appeared to
made i-Secretariat criticism as a personal attack,
b seateda‘ Temark agreeing with someone (the writer
fﬁFCh the .  bad position for hearing, and did not
hls juncturame' and there was a burst of coughing at
EV8 fleas €) who said that it was good for a dog to
& og as}’; ke}?t him fit and reminded him that he
th mycp h;lr e did not think the schismatics did half
& €Y haq d m as they thought they did. In addition,
oef]" : ei:monStrated to other people, if not to them-
e reSPOnsibﬂc.Omplete inability to deal with any matter
qul be saf ity. For those reasons he felt that they
Sociy ely‘ left to the judgment of the general mass

R cong Tediters and the general public.
n? any Surlils.lo_n' he referred to the imminence of war,
iaonetiry . ving civilisation there would either be no
Vour o SyStem at all or one radically reformed in

ocial Credit.

i
he Central Hall Meeting.

urJF“dginﬁ, AN IMPRESSION.
hllt“a?telt;)u)r) his opening remarks as Chairman, the Dean
hig Rabé,l}a_s been reading a hack number of ‘“ Razzle,”
My AVe l‘:esmn joke about Mosley being diven permis’:
g ers of 5 foom must have caught the * respectable ’
q“\\-, didp» e audience in two minds; some of them evi-
Sl S g, Sty ‘\\‘hether to laugh or to look straight
N att, S¢S. The Dean appeared in a new light. Out
()nin:::ts at humour during the evening ‘thc only
h fe h':'[St be credited to him. In referring to a
Yanke,. (b received from a certain banker, he said
Side ) ?' f?rved;  Dean, Dean, you ought to .be
hr)tuS hlﬂ;rmur'-") A beautiful double entendre! Un-
8 ; ast 1s often the best, However, the pace was
x-(,,,"an(_l' !)y the end of the meeting the Dean
W “]),-,, With E.g"“"- relapsing into the terminology
'l‘ich' Fots “Xeter Hall gatherings.
gy e Vas 0:_(;(‘:b3‘"U(‘ti(mist ruling as to questions, for
i ntly not responsible, the Chairman only
8e: he allowed a speech to be made from
Yo X \\‘::S“i;f]:f‘-n“)?r of the audience. The inridvl.lt
Seo Al Mitiagiy, eresting, for it showed that there 1s
-.'r(:(lilg,\, Ke non-Secretariat
: ',"'ft("r;\-,, r\l” doubt Myr. Secrutton thanked the
ion (‘.».ln(h for providing him with a platform
AMpaign !

qﬁf\f) .:|”(‘]
Ciage,

and resource among

Studio One.

The list of forthcoming productions already announced
by this new venture in cosmopolitan cinema, which
occupies the site of Cinema House, and has a news-reel
theatre beneath the main auditorium, suggests that a film
of greater artistic value might have been selected for the
inaugural programme. But * Veille d’Armes,”” based on
that popular stage play, *“ The Night Watch,” is first-class
melodrama, and this screen version is excellent entertain-
ment. It is, incidentally, noteworthy for its intimate
glimpses of the life of the French Navy, a background un-
familiar to film-goers. Annabella is the official star, but is
overshadowed by Pierre Renoir and Victor Francen, espe-
cially the latter, whose impersonation of de Corlaix is an
outstanding piece of work. The film should be a great suc-
cess. So, I trust, will future productions at a theatre that
aims to present the best foreign films of all nationalities.

Davip Ockuam.

The Theatre.

« A Doll's House.” By Henrik Ibsen. Criterion.

Mr, Leon M. Lion is to be congratulated on his enter-
prise in bringing the Ibsen cycle of the Arts Theatre of
Cambridge to London. The plays are “ A Doll’s House,”
« Rosmersholm,” ** Hedda Gabler,”” and ‘ The Master
Builder.” The last time I saw “A Doll’s House ” Miss
Madge Titheradge was playing Nora, and her perform-
ance was one of the greatest pieces of acting I remember.
Madame Lopokova's Nora is a comedown after this. If
she is to be given leading parts on the English stage she
should learn to speal English: I am prepared to hear my
native tongue mauled by a dreat actress, but Madame Lopo-
lkova doesn’t qualify. I have nothing good to say of he
performance, and my sympathy was with the rest of the
company, who were worthy of a better lead. Mr. Geoffrey
Edwards’s rather youthful Helmer was refreshing, though
his youth made it even more difficult than usual to swallow
the most egregious of his lines in the last act. Mr.
D. A. Clarke-Smith’s is by far the best Dr. Rank I have
Miss Elizabeth Hardy and Mr. Wilfrid Grantham
as Mrs. Linden and Krogstad.
, and though the play is supposed
as ever: drama

seen.
are perfectly satisfying
The production is good
to be old-fashioned I found it as exciting
doesn’t date. I should think Miss Jean Forbes-Robertson’s
Rebecca West and Hedda Gabler will be well worth see-
I be Mr. Clarke-Smith’s Master-Builder, but

ing; so wi
fair to say that Madame Lopokova has been

it is only
given the equally important part of Hilda Wangel.
ANDREW BONELLA,

Reviews.

Plan for Cinema. By Dallas Bower. Dent 6s

The author of this book, who writes with the dual ad-
vantage of enthusiasm and practical knowledge, has packed
more sense about the cinema into a few pages than I have
for a long time met in any volume on the subject.  He
recognises that this art, \\'hi_ch is yet no art,” exerts a
social force rather by implication than by overt propa-
a truth to be recommended to the notice of the
ople—including editors

ganda,
constantly growing oumber of pe
and critics—who send out the most virulent propaganda in
a film made only to entertain. Incidentally, Mr. Bower suc.
cumbs once to the same temptation, when he refers to the
' wholly admirable altruistic disinterestedness "' of the pro-
ducers of such American pictures as ‘‘ The Front Page,"
“ Quick Millions,"” and * Scarface.” He recognises also
that the film is what it is because contemporary social and
ecconomic conditions are what they are, and acutely ob-
serves that, despite this handicap, ‘' more good films (in
the sense of their being art-work) are produced each year
than the theatre produces good plays,” and that ** the aver.



152

THE NEW AGE

age film is a much more meritorious piece of work than
the average movel.” That is something that has cried
out to be said, subject to the reservation that it most em.
phatically does not apply to the average English film. Some-
thing else that wanted saying is that the film * fan * Press
““ presents one of the ugliest aspects of the entire cinema
world,” which is an even more serious indictment than
you might think. The author omits, however, to castigate
the dishonesty of this type of journal, and the still more
flagrant dishonesty of a trade Press that will heap super.
latives of praise on the worst film in return for advertising
revenue, and will refrain from praise if there is no adver-
tising.

Unless 1 have misunderstood Mr. Bower, he appears both
to be inconsistent on the subject of montage and not fully
to have grasped the essential difference between reality,
realism, and naturalism. A minor inconsistency is that,
after rebuking a well-known musical critic for being so
old~fash1?,ned as to use the ‘“ out-of-date ”* word ‘* cinema-
t\gg:;p‘}‘hhalrg ‘himself continually employs that appalling

: o denote theatre, in the fashion of the most
unfduoated writers for the trade Press,
o ’::’;l‘]j;sggg’t ';'s:"mme.nd this book to everyone who takes
in the makin SCSt ’.“I'the cinema, whether as an art-form
gada. 8, @ socia force, or an instrument of propa-

Davip OckuaMm.

Up, and Up, and Up!

The F.B.I. deserves to be descri

Blithering Idiots.  Witness the fol

bed as the Fellowship of
it on F.

lowing letter released by
De:brgf’“’y 4. (The italics are ours)g:.__
FB r Bllll‘,s—l have pleasure in enclosing a copy of the
messl Bgromheter and Trade Forecast for the
930, which takes a timistic view of
th 0, W <es an optimistic view o
= prospel:ts of continuing activity duringp the year.
2 8h conscioyg of the dangers of forecasting too far
: oL Juncture, the Barometer points out
domestic buzI(lx‘ng and capital construction pro-
7 Inue to keep home trade expanding
or many months, angq expresses the hope that by the time
’ ow up conditions will have improved
¥ to make an extension of the upward swing ol

trade intg 4 wider field possible.
\Y%

10t going to be any more of th se
Phenomena caljeq Trade The pe}l,’]dlllllﬂl of P(;o-
- l A new property
nkers’ i
self.accelergti. oan cred’t,“nt(:;I:l?)’,’ tl:\::}t;lé)}:
t has been withdrawn. Itis a pity
t made during the period 1914-10,
i It is true
upward swing of
But vhere vos dat

Slr,\lt
15 ¢ ious lh
of my recent ary; At Up o the presen itici
selves oo thteartl:cles on the A4 B ¢}, P! t all the criticisms

the phrage €orem have centred them-
an extensjon to his fz:ctat When a Manufacturer *“ has built
Cost of the €xtension oY, he will endeavour to collect the
factory, This is irrl:g I the price the goods made by the
mmediately distrih Spective of depreciation, which may be
? '.Franklin. inutle‘d 4 Payment for renewals.’” Mr.
exglepuon. HE New  Acp of March 5, is no
SOW T admit ¢,

could be maintainece]r%may be some ideal worlds where it
in cash r‘“t there was no necessity to recover
rac?'!?]ml' But any business man who
réet, Calgte to-day would soon find himself
this way. arg o Matter of fact, business men
to turn theiy S, Way, and, theory or no thec:ry, they do try
g oy B0 iy s o, oo

} cote K XA )
th? articles producy). Y charging the capital in
Where thera is o quidity js perfectly n

; atural in a w
S always the fear of a short in a world

[ age of money. Just
o thr)al ’str.lke everybady stores coal, if
5§ ;r c.C\er-lmpcndlng threat of a money
doubt the A €IS try to make thejy capital liquid. No

B g . does | It out in full. Fe
Cequrires Ono—‘;)th am living in an unstable world; it only
¥ Er manufacturer tq try to recover hisg capital

re to he a shortage of money for

emporarily made #ood from some

mes of hoom »

curs i
$ in t i therefore the value

. st try 10
of my non-liquid capital will depreciate, and : Ttl;\ orwise ]
recover the value of my capital in cash at om':it, my  com”
will be at a disadvantage in comparison '“nce that if he
petitors.” He knows very well from exper ;,e capital, when
does not build a strong foundation of f:asbe 510 with-
he has the opportunity, then he will never et :
stand the slump which is coming sooner grreference o whit

My exposition of the A+ B theorem ha et theoris
is actually happening in the world to-da)lc_, gruqry 27 in e
say ought to happen. The article of Fe dit(ions istot
NEW AGE refers not so much to Qresentctl:.t;nis being U :
happy period to come when Social Credi faeturer, WU
practice. Then I agree that as the manue o
certain that no artificial scarcity of -moﬂs); 2 2
prevent the sale of his goods so long ztibe under the o
really desired by consumers, he would no rning power
stant fear that his plant was losing its € all the e
therefore not under the necessity of striving L i
|l uidit . 3 iSt sl ou' (hat

q[ sugygest that the ‘‘ competent ft&‘?l‘l‘(;’;"to 5 OPGl:nerf‘l
with things as they are. The right a bl U @ The
of Mr. [. M. Keynes, in his latest dO )
Theory of Employment, Interest, an o o
takes as facts a ‘‘ propensity to consume, A ‘compeeoi
save,”” and a ‘‘ propensity to hqmdlt)}'qcturer needn bt e
economist would not say that a mf:]";‘aée of the fact
aicézver his capital in hqmd]‘;%?:?glfaitth“YA e JosEPH'
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Forthcoming Meetings:

a at the
The following public meetings will be held . porce
Room, Caxton-street, S.W.1 :— dit—a lenngry 5
March 13, 7.45 p.m.—‘ Social Cref,om Februd

sl
by Mr. W. T. Symons. '(Postponed 3 Socge
the request of the Commltf?e].‘)ordgn Trade (_fj;:‘ oL is A
/ .45 p.m.—*F o
(‘rl;g:{,c’}’] b;oi\h?. 4I(?I:n]'slmll Hattersley, author Gee

o i cutures 2%
Ofx\I;Lertg '27. 7.45 p.m.—‘ The lmmed:j«'ltzrr,lﬁ'.usnx
It—with a Spot of History,” by Mr. E gt i ;

The Social Credit Party of Gr_*:;in, C.1. Wil
National Headquarters: 44, Little Blrl

s g | A
¢« Wangling® y,ne
Saturday, March 2r1., 3.30 p-m- . Lady Clare

Street.”” A Unique Bazaar. Opener
et. ceo?
o A 11 Stre Gres,
Wanglings in Wa pain (L1, e

q

The Social Credit Party of Grfa}tjational He”March o
Shirts) are holding a Bazaar at thel oh 54 2t 339,
44, Little Britain, London, E.thre Annesleys 2 iy s s
which will be opened by Lady © aa] pract"-'e o able PeS by

In addition to following the ust ! rea-“"f’ 2
goods that everyone requires fo'o‘;s an pg:{lbe«‘ /
there will be side shows, competit! oature Wik e
the Green Shirt Players. A uchll‘eperiods : o
lings in Wall Street.”” At stateds on sale, “,5 eyoe 4
noon and evening prices of goot which if _!" there_ i
regulation being based upon facts only, W1
power of any officials to co.nff_OL
opportunity, therefore, of plcluggst w6, P2 you
prize will 'be awarded to the first * 4 pring
the basis of fluctuation. Cpm_e’g]
Try your hand at market riggin

: Has
Ridg® “gim? e
The 500 t.ups i B

“ NETHERWOOD,” 5
od B

4 acres of lawns and wgodlan t. ;
pool, gymnasium, tennis cou;FI .
produce for all diets. Cent. - inclusive’

6 a day g
Fro:fl/‘ﬂ'lz ;or ilIus(mled brochure
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