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papers, and he will throw the job up in disgust.
* * ®

It is a curious phenomenon that in certain circum-
stances the headline style of obtrusiveness often defeats
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wn object. Man,
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column of entries set in ordinary . The bold-faced
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tion at the delay has subsided. And all the funnier
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umption that people scan pages of
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Now to come back to the headlines quoted above.
The space they occupy appeared to signify that the
news they referred 0 Was the most important of that
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day. Perhaps it was. But only in the Daily Express.
The News Chronicle of the same date displayed the topic
of “ Revision of Mandates.”” To be fair, on this occa-
sion the two topics are allied. But most days you will
find that between them the popular press boom all sorts
of topics which have no relevance to each other. The
general result is that the readers of this class of popular
journal are like very young kittens out in the garden on
a breezy day—incessantly twisting and pouncing at each
movement and sound of swaying twigs and rustling
leaves. In the railway compartment Mr. Snodgrass is
seen going up and up and on and on with the ineffable
Ramsay, while Mr. Turveytop is going down and down
and back and back with the pessimistic Winston. Snod-
grass may be simpering over our Balanced Budget and
Turveytop whimpering over the iniquitous ‘‘ India
B¥11.” That or something else. It doesn’t matter: the
wind will change, or drop, to-morrow. Sufficient unto
the day is the ‘‘ sensation ’ thereof.

Coroners and Their Functions.

Some years ago the Coroner for Reading was pro-
voked to remark in Court during an inquest: ‘“ We are
not conducting this inquiry for the benefit of insurance
companies.”  Some lawyer had been attempting to
f:;imﬁnteh OT Cross-examine some witness on matters
van: to IEOCo:'oner apparently thought were more rele-
st netary claims ansing from death than to the

of death. " We remarked on the case in this

journal at the time, cop x
timeliness of hig relproof{‘.gratulatmg s R e Ok T

* * +
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logi ; ; > ere is no doubt that many a
Oglca:lly acquitted the Money Monopolists from re- beggars to AghL e tfls f the services could have
:‘t)gm‘bﬂify for even the remotest consequences (or | V.C. Tedalh?‘t f fihaj col ro?usion had the authorities
“ly, apparent consequences) of their policy and ( worn *“ C.B.” meda’s in PrOH from distributing such
Eractlces‘ We should have to explain, in such a casé | not deemed it expedient fo lfeﬁ;mi Jiand resonireaful s
> that of 4 suicide under financial pressure, ‘that the | insignia of honour ;0£§e£aép uniformity. Much the
ho2sed had freely chosen to take his life, and that | fits in the system o8 CARBIR'S o frenders against
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€ of suicides in the graph submitted to the Macmil- | cilable w1 alter cases; and no doubt many of these {16*
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Der Josiah slts £, and, qrickly: T-O 3 ;mmediate PToS" who resists Constitution 85 nt o enjoin; indiscrimin-
ot Of th;e -mp does, that there is 00 %0 ' 4 oxcit- | uphold e S005 i i impossible ot compounding
Qfg CQUiS: IS to add an irritant to the Sb 1 Kers' logic, | toa felony: i ' the 1 wxcan be logically UP
o Pe et Slt].VeneSS, and therefore, on a?lich is said | ately, obedleﬂnly that cod l?twuons consﬁmﬁx']gt e
¢ Stanq S2ung that very unregeneracy WA 'O “po | e felony: o under which st same Tationin ©
m . PetWeen them and the plenty e held 85 8 WK to submit O L g on e
€Conomic system. oney £0 nity. 2% most amusing,
lf . The Banks: Sai:d the Constitution: l\f'ivilege and op;)noé't lfl"'i?‘;te At w“:y in which the
e S Fous ; be nothing 1% | o) onterprises B ¢ josure of the L ters, appears
s? Ao ;> 912h were right, there wouléh it. Thatisas bleceIuse unwitting: 9 o bankster 827 5ct!on against
. 3 . . ! a
t‘3;llpld a3 I:hls el Pugfldng yater, and Jaw loads the d;ce ::) ank of Poﬂ";‘ilczrs in the judg-
W g hj itting a thirsty child for S will bring the in the records © ere it 15- It a April 28, 1032
Qater (ifm that only a change of he d what sort of MessrS: \/‘\/;;terIO\"'-‘>t~hc rd Chancellor © the officia
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Ty ost - Show us the man whom © % " pom they | oy perhaP> je case for the B:J. terlow and Sons coul
\vﬂv(' ap COMTigible and intractable rqguc(‘ racter, and punk the whole € ot Messis: WAL "the money 10
f:( Wil p.led their principles of ﬂsstfsémg scruit 107 the wangled things for the job anc ut depleting their re-
l(:os of OW you the most promisiné '3 o be said charge £6('0'0L: damages mﬂ'lt‘casv for the Bank of
Q 3 2 S : 3 8 i \ ¥ ite cas) 5 L
“i;’d Kitcthen Social Credit Ordcr.t_ Ig‘ t‘:ff,ps, what ?ntgt pay ihe Ilt"i];ould havetgwxcl ‘glll' over throvgh the pub
iy, SVeg “ler that, when inspectil) arade bu serv e slid the
&,‘];ct clasllsten wasn'’t the masses OF 505 he ‘vouﬂ]c Englan hw
(so ﬂ?z ®S confined to barracks: « these are

Story goes—probably & lie)



116 g |
THE NEW AGE e B Bebkuiry 13, 1936 THE NEW AGE
117

The Content of Cancellation, ously—not hiring services with it and thus creating
new wealth at® new cost.

lishers, and called it the
e end of a perfect day. But it i
f}llcin éogj)};ien,, or apparently not; for %w depletion (;f ibeRGlassiication of O |
y’s reserves was dul i i i . : .
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en & : or . , and un-
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tions of the repayments as represent the values of the
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shares—whi 3
which shows that the banking world was not | Douglas sans tears,”” and wo
he repayments refer. So
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rendered nervous about the P
stabili i : : :
House despite the inroads on its visibtli rzi this eminent | be received by newcomers to Social Credit. i shoulq 1,
i * * #* BT On the whole, Mr. Day is to be warmly COngrafmiathe | anking 2;:{1dered invisible or not in the accounts of the
ell, here 55 th i on a i bject 1 m em. Mr. McKenna's dictum that the retire- :
reciting the legal Tir%‘;tgzhon' The Lord Chancellor is intenizﬁitr;ead?bl:hpresentatmn (I)fﬁﬂl":hiltli {7}’ wonde” t znt of a loan destroys a de o:itsis l: way of saying that when e Bank, at cach successive repayment e
Portugal by * Articl ons placed upon the Bank of | i hb an in the street, but 1 not techni ex: 2 Tetirement destroys i e the statistical tracts it from the loan-figure, and records the situation
July, 1887 N icle 28 of the Law of the 2gth of I;g oy Chfxpter III., which essays 2 ech. | strike beﬂse. The visibilit ys 1S psibygs < sahs by the cipher “ O »"__signifying that there now exist
B ow attention! Inspect these limitati planation of “ Why Money is always Short, come” OTTower repa YN destroyed because When 2 | 5, obligations on its part to AB (there are obviously
Theyﬁ : ions | the newcomer—and particularly the Socialist e of from the debitysg loan, the banker subtr.acts thg credit | one on the part of AB) they are statistically falsifying
followin azk Is expressly forbidden from carrying out th What will a Socialist reader, fresh from ap it and EDter the creqit eldocs moblcayes debit standing a;x{d the true situation. This situation is that the Bank is
; g operations :—(a) To purchase for its ow tae | (say) the Labour Party’ ialism and Social CT¢%" ye abandong on the other side of the account. HE | debtor to the community in respect of what may be des-
any shares in the Bank. (b) To redi its own account il ur Party’s Social aang 0106l md ; Tather, vy; the double entry system of accounting, 9T | cribed as a Drawback out of the repaid Toine
i 1 i ; - (30 79 o5 z 7 ] > i e : 5 g )
scount its own bills. nsp s Nash’s I‘l{achz‘nes, ,and Purt; ?ﬂ e there wywume €nce betvvtfégs it up, and leaves visible only the d:ﬁgr— If the proportionate amount of this Drawback were
iagramm o obIG (ECRIR; oy he sum © all a “Quivajent n the figures of the original loan and its | computable on each occasion of a loan-repayment, the
e : deposit—the difference 0f cOUIS¢ being | gank could credit it to AB, or, if you like, to 2
Trustee ’ acting on behalf of

ble. « National Industrial
Nepes The effect of

for the community.
nder visible obligations

(c) To
carry out any Stock Exchange operations which

cannot be immediately liqui ¢ ¢
y liquidated even if for account of | i the diagram to convince him that i poots: ‘ Mothiy
» will not buy the 2° ymin® €. Thus the fi invisi
gures are rendered invist
of business and ultimatel
il . on the part

third parties. (d) T, =
o o 0 pa
e part i 3 - (e) lo 1 e ra 2! n, ap ~leo 4
il undergkithe creation of commercial bgr::}ote or suﬂ'lc_:lent ngmber c:)f orbits be take Wil (Ii'thodox accountant or the plain man
ey ety aLrr:cgs () To undertake any risky n’:got.of continuous industrial operation? b usmgssﬁ e loubt say: “ Of course: the striking of balances | this would be to re ' :
account, any com:;erc(ii)l :fo buy and sell, for itsgo::,; If the Socialist’s goal were achieved an% = il distﬂ_ Tecor Sel established and convenient Way of keeping | of the Bank which its pres.ent‘ %act]c;hof d?al;t{:c:rég
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. ya assignment or Public S;!lexcept' through the effect of isation (Great Britain, Ltd.) which, Whﬂel d make nono busineSs the relations between citizen and citizen O | fact tl.lat what is invisible CalmWhat o eyi ke
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would be offset by the investors’ possession of
equivalent to one half i
b the now doubled#cost—a useless
- It will be seen that AB are themselves Trustees for
mv.estors’ financial capital. The investors’ charge ‘to
tl‘lelr Trustees is not: ‘‘ Return us our capital ’; it is:
Use our capital.”” Hence the duty of the N,ationa.l
Ind.ustnal, Trustee would be to dispense the credit
owing to him by the Bank in financing AB’s continued
operations. Fundamentally, his accounts would re
sent Fleanngs of money representing investment c P{e-
previously forfeited in bank-loan repayments i
recovered from the Bank. HARIRRY
! glr;yw:)atA C];ngdl";l‘;)l?s V:rvc;ullcé tge "I}‘lrustee pass the Trust
oL uld be that AB i
::teé a;&i t:,vixat rate_ would their need arise? ni\e? (tal(nielzaizz
thencefortail gtt\vhxch the retained wealth was converted
e potentjalm-bo a consumgble form. Remember that
S uyers of this wealth, the consumers
s ?:ey to set fagainst it.  The maximun;
S ﬁomo&? t?:y will have will be their earnings
T It)o sC:I?S'Of complet_mg. its conversion.
L . it, must price it down to that
iy aw the difference from the T
hisiallk ), The magio e Trust Money.
completing stages won’t b P cRpcden e
tendered by the consumerse éhe Bt oL
vested and foreited, For. e Sl boas
» I practice, AB will be

1_Cnh (tihey will have to retain as
3{) . ade xyealth for immediate de-
#ew 1nvestments in the new

amo
unt of money tendered at the shops

Let som
%et the co:t ?fk :Eeflri?:f:e: ewapﬁ{ied FoLfihe sitgetions
ore, th : Sethihe 5
Pty fe;r;gzte:’ “;111 be in credit at thil,lgz(l)nic ';lt;h'cegzt
something or c»thea th be considered as 1,000 tons (of
Bl g e reIZi' Let it be supposed that AB can
fure of £100, v Za y for consumption at an expendi-
For Simplicit' l:t flfm complete the job in a month.
individuals a); et this [100 be paid wholly to private
e e hmcomes. Out of this fxoo let £25 be
U s ate?hat the end of the month the cost of
£980. & fha mone ¢ shops will be f250 plus £100, or
A %/ available to buy the goods will be
£275 from the T gures AB would require to collect
£350). The T mste,e to recover costs in full (i.e
£725. This baImStee§ balance will now be down to
tons of Wealthan?e will offset the cost-value of the o
value will be £Stln retained by AB. But the c7ato
£25. This £25 Zgo. So the Trust balance is shortoks>_
przs)‘fnts_ the newly re-invested moneysf
Wil;‘n]bl haVt?"b(&en forfeited to the
amount thus equat; e credited with this further

3 n h |
balance of retaineq giodf E:E]E]c; Zf credit with the
; » £750.

It is true tha i
and not to thet rt:tzimvmed £25 relates to new wealth
replaces it now he ned wealth, but since the Trustee
crepancy which tchel:: ,floresfallcd and closed up the dis-
bex::ef}? gy ame'lwi ;::;i}:]ems will be creating
1S poi SEIE! Sk

of i Tn?st“;?tu:g“can dismiss the Trustee as dispenser
not on who dispy S; because the main argument turns,
the fact that fhe . om among the producers, but on
e LA L R e
for ’c'cmploym-cn(t) say, they are needed, and earmarked
spect of which on a repetition of the operation in re-

they have been collected. This being

so, their amount does not matter.® For all pracﬁc{ll pur;
y difference 5 =°

plfses they are cancelled. The onl P
they would be visibly recorded in the accounts O* ¥,
y Tec pankers

ducers instead of being rendered invisible by the e
bookkeeping system. Only if production cease wu o
these funds get into the hands of consumers thro -

since there would be nothing to buy the fum:;e oW

valueless and would be * cancelled ”* by
themselves. - ture 0
A broad survey of this analysis outlines a PI ans:
these Trust Funds gradually supersediog ant opalc
Insofar as this takes place it tends to lessen fhe o vious
the mis-timing of loan-retirements which, 18 o o the
articles, has been shown to create the necessity (which
National Dividend. So there is room for in“lulrywhi"ﬂ“"r
cannot be undertaken on this occasion) 25 of
what the cancellationists call the 5 Pllmge cale
Deposits ** will not give industry the conﬁdencste Lt
down prices apart from the price-regulamn sy'd end ¥
so the monetary measure of the Dividend WO Indusﬁy
diminish, and, indeed, ultimately t0 V22 snds b
certainly has no motive for piling upP msts s 2
yond its ability to use them. Nor has the coli1
motive for drawing Dividends of large M° him wha
sions provided that his income Wi by
wants.
The essence of the Social-Credit et (4308 %
consumers shall get so much extra money ods
per family) but that they shall get extra gmct ittt
vices equivalent to that money- el am?
says: ‘“ You shall have extra gOOdS’ O existiﬂg . {he
which, if you had to buy them 88 €5 figh
level, would cost you £300 2 year:
price level falls (apart from the pric®”
fell to over half, while at the same HI
consumables doubled, consumers ¢
amount of money as before and i
if output did not expand commensir?
in the price level, consumers would 9

the repayment of investors' capital), but e would P¢
ers

to S

in order to buy all that there W23 Ve poted “.. uf"
To conclude this article it shov b; o1 ple jool®
posing that Deposits did initially .beg;h bala{‘C:l e
this piling up would be recorded % sy h()logl‘ii Shafe’
of every enterprise. Imagine ul;ta 32 od 8 'ht;
: ; c
on industrial managements, 2  in d ance t;";g,

holders alike, to see the item: wival®” gac
bank >’ mounting up rapidly towa‘ll'gsn‘:tl ﬂlis,?l)e Stlng
the total of paid up capital ! 5 in industrl ce ¥ s
by itself, tend to cause a evO HES lf interferenspeq"ilﬂg
and pricing without the necess! Jong djstaﬂcz (6 p‘l
any external authority? This 5 2 Oory that L

tion, but it serves to Support the the i

! 0

up ' of Deposits will eventually &= A i
o ot

in pond Lein Lt

Douglas to Speak " L ate i

We learn unofficially that ;Err:mg“d.' for « 1
by the Social Credit Secretarial Ly tuary gait® o S

Dl n 5 d
to address a meeting 11 London O o 15.)7 jjat® #
s a meeting (price i sﬂid' (l{‘

we understand, will be by ticket oups .. i o, if
headquarters or (perhaps) from & g, 1'3"‘“5; it 0
Secretariat. The object of the 4 rono* hich cqhil‘g,(_:.
enable Major Douglas t0 make " o0 ;v,‘-s WGk
internal relationships of the MO"LTic c:“’;n fof s“idp&'f
not intended for the gcn(‘rnl "UD, :,pplk““ql‘cﬂ ,9“' i
attend are advised tO male ear} llA to b€ 1A:lfi to

since the accommodation of the B2 n 5° o

be limited. There is no infor.mnﬁo _,‘llt)“'cd

questions and/or discussion W!
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Note on’ Cancellation.

ate faster thap Deposits.

Side

ol
stsds:; the two systems combined the
er Deposits will be balanced by th

€Posits over Costs, The C-F excess of Deposits is
will be

of D
Potentia] -

nd : . .
= de T Social Credit Consumption-Finance, con-
apart from Production-Finance, Deposits are

Create :
tend d, but no Costs. So it can be said that Deposits

to accumulate faster than Costs.

it cannot become actual because it

abS() .
fisdin defraying the P-F excess of Costs.

The ;
measurl(;ate at which the National Dividend is issu
the rate at which the P-F Costs excee

St PliOPOSitS applicable to goods coming into the.z con-
Sum " market. Thus if the National Dividend is any
then the

Market v

able

ably 1,
0

w .
at the periodic statutory price-regulation

fhay
0

Stz i
I’°ssibl: fOf the Cost, and to ask themselves:

CONCLUSION.

(}I]Z:t like, let it be £100 millions a week,
of the goods put weekly in

€ some multiple of the 4100 millions,
be at the time

(0] 3 5
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Agent
By T. H. Nicholls.
Spe IV. "
“SPective values of Personality " afl 2 ;
adaysy,hotly debated in every politicul group: I" ‘,’”2\1‘1
Oer cry one faction; “ Stand by the Principle " ¥
PPonents,
ir:’htlcal history shows that the
always a calamity to his party:

fall of the great

e it is upo?
. holds power:

C . EEGET
,()After 1al personal popularity that his pdr‘)in 880, prior

the retirement of Lord Beaconsfield ]

arty enjoyed 2% T

of Period of office, until 1895 and lh«"i] ‘1’: 1880

ar the defeat of Gladstone’s Hom® Rule Bi v, after
Y, when Gladstone retired in 1893, his PAT?

Perj rer for
t1od of office, went out of pov¥ Cr.
sriod O

24
?;f;’ culminating in the persor achi€
Pan%.e' ‘But with his fall came t
a““m'{ The greater tl‘w !cadcr, ih are
is lp‘ to gain the principle on the PO o
always a dangerous expedient, since ?
that individual may send his stock

lnc 2
'Ple with g,

« New Year
recent glaring instance from ‘lhc“ learn that
8 Social.  Craddhs v TrCH i c:horl-h:lir
W party of long-haired me" and Ble P
'hat has that to do with * Led to Sig
ach
P prodf
Then W ge the & 4 hat
o) R o8 4 deputation Wh

Oyug

5 ple

{ _l ]L(lgc,
it lengt!

difficulties to the task of
<
hout)
o thel
S»lnls'ﬂ” :

ng ‘
i"ci ]"l' her hair if with (or wit
i 0p|“s of Social Credit can mak
ok 7 i
2 s )l\‘) Where lay the strength ©
o 5 he sort of obstacle which of
0()1]12']1(. when a person, and 1ot ¢
doms i
i . ml.nmo S leader hnda
i"&’ Ough force of circumstances a et
the principles of his partys

ten DI

he mMus

P-F excess of
e C-F excess

ed will
d the

to the consumptiqn

Will exceed, by that sum, the P-F Deposits avail-

to purchase them. The total P-F Cost will prgb-
dependmg

factor

of the size of
their case to
o IS it

« principle %

that even his most tactful remarks may take a widespread
‘misconstruction. A famous case was the post-war utter-
ance of Lloyd George, when he declared that it was
our national duty to provide homes fit for heroes to live in.
Ever since, he has been the man who promised homes for
heroes, and in his failure to do something which he merely
said ought to be done, much of his political power, and that
of his party, disappeared. ! Lty

For this reason, a party should never consciously b{nd xts.elf
around a person, but should, at all times, Place 1‘ts prin-
ciples before every other consideration. The time fwll come
when some outstanding exponent of those princxples.wdl
appear largely in the public mind, and the party divide xts'elf
in crying * Follow the leader ” and * Smn.'!d by the Prin-
ciples ”’; but if Social Crediters glean wisdom .from the
experiences of others, they will stand by t}le prmc_x[zles, and
let any temporary leader pursue alone, into oblivion, the
path common fo the discredited.

The Theatre.
» By James Bridie. Royalty

« gtorm in @ Teacup:
Theatre.
This is &
by Mr. Bridie from the
vost of Baikie is standing

small-town politics adapted
f Bruno Frank. The Pro-
for Parliament and counting on

ing & ected W P ! \g its by the affair
be ted rhen his lans are blown to bi
of Mrs. I anagan S dog. This endearing mongre] 1§ under
1 2 F 12 d

i i« owner’s inability to pay for

death owing to his owner’s 1 3
St‘mt‘fncc 0{ 2 alkes a personal appeal to the
lll’ls hcctncii and sacrifice a principle:
rovost, W

An indignant journalist turns the incitlierft mns) :n:iris:clf:z
; = s wi ious SC

nd the play ends \\'fth a glor ne
qiandf;l!; :ourt. ’l‘wrl’le women in the cast are and‘“‘i;ir::s'
S"’er?the exception of Miss Sara Allgood, who has a ri R
i \l;'o; Flanagan. The men are excelle[n, espec i
e A\ivi,ecm as the Provost, Mr. Rogt;r L.n.:.se:v asd
it IT 5 ond Mr. C. M. Hallard as the Sheriff. nm,mooi
j > % . . a
J€l>urn'1h'isS 'p'u't to admiration, and altogether this |sM 2
plays Lt i
successful evening.

really funny story of
the German 0

The Films.

Too Much.” Directed by John Cromwell.
m .
ily Pons
g ¢ to present Lily
» unsuccessful attemp i
R . the little ‘Moore, and o

Grace = R s kn
ituation 1 to the e ove
If there are any st];q;c Sm i unsnounhlbl_\ %
included 12 rforming seal,
Suitry on.
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5 wi
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O | Prea
Carlton.
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overlooke
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~ il first

$1” Empire.
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‘ e, begins on @ fast-moving
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