NEW AGE

INCORPORATING

EW OF POLITICS, LI

« CREDIT POWER.”
TERATURE AND ART

P

‘7
ol. LVIII. No.13. THURSDAY, JANUARY 30, 1936. [1®

istered at the G.P.O.] SEVENPENCE

as a Newspaper.

No

Nog CONTENTS.
ES
Ki:;STHE WEEK & ] PAGE
lz.ite Kinags'sc?\l\l;s?llllors_minddence t"et“’et;n th<; g7 T e LELE . - PIA::
Cial s wo illnesses and two act Ciaotric CAT'S : c it N
oy irpation of his by ats o d = Ar’s-CrapLE. By * Green Armlet ™ . x0T
s S prerogatives André eport and commentary on the proceedin
% the British M ses of the increased stability a recent meeting of the three Social Cg e
= r'l“g’s prerogati:r)::I arcfhy—Social Credit and the candidates. - Zegit
Cy or feasibili of giving counsel—expedi-
the Refo::blllty. ?—the Duke of Wellington and i Oa;gRVATsz OF AN ELECTION AGENT. By T. H.
Peace of the agl]tation_the King and ' the icholls . - AR SRy
ing’s attitude cons "_the continuity of th Tue ToTeMISTIC M “
attitude : i (OIgEe 1stic MeNace. II. By « Presbyteros.”
e Ig;i::“tlons. conserved in the overlapping of Totem: The Exploitation of Youth. {Sttovin) 103
SSNR ) i
1 Giyy y David Ockh (CORRESPONDENCE 2 - )
My K Dot . : R b A . . T04
y Heart. The Thirty-Nine Steps. %, ?lgisfxl;bgmé' . LR
Tencef
orth there f5 lafd up for me a crown of righteousness
S OF THE WEEK. King on matters of policy would be an unprofitable act,
Wi, Kings As Go and, at the present time, a breach of good taste. What
Poin :n our late King fell i el ] he thought he thought, and what he counselled or
hig i out in this i g fell ill a few years ago 1t was warned his Ministerial advisers from time to time is
pe;r’°55 Sy“Chroni;ng]al that the commegcement of | their secret, which, if things proceed normally, will
ance of his effi aﬁmost to the day with the dis- | only be disclosed when all ~f us now alive shall have
gy from the currency note paid, like he, our debt to nature. Nevertheless we may
indulge the bope that his influence in the counsels of
atters which we and our readers hold
sties of the people

o The *
0! * &
Ca ess likmeencement o'f his last, unhappily fatal,
“'hoa a of the synchronised with the announcement in
o ¢ Powers wlir;tent‘on to institute a Loan Council
°°11tr Policies 1 am.OUnt in effect to the right of veto
ol ang e Dominion or Provincial, affecting the
W use of credit.

the‘hether o = *
the reakdowne se two events were causative factors in
Cayg, 0 synch of our late King’s health, OF whether
Whio tive fact;?msatfons can be ascribed t0 & common
Pojj; 10se wh_ratlonally or mystically-—is a matter
legy 1es ang ho have been investigatin the doctrines,
for 0 Pondemanoe“"fes of the Money Power m&y be
be Dl"eSer over for themselves. All We need say
T “Bardeq nt purpose is that these phenomend may
as manifestations of poetic coincidence:
h any tamper-

*

in Co 5
g | DSCienti ;i
Qa]cl‘l‘l’ ik nt;"“S C9nst1tutiona1 Monarc
Prerogatives is a moral blow at his Person
cal consequences.

()i fateq
to produce harmful physi
he sequence and

rQﬂ cou!'g 3
e S€ 1t ie N
Nay, that thls possible to reverse th
e impairment of a monarch’s health from
away of his

Prey, ~ €a

T us; ¥

Ogag S¢S can bring about the filching
tunity for thieves

t[) 8a Ve
thnillakc OLf; ‘b-.y providing the oppor
In with them, But whether the theft causs
act and the sig-

i, €8s
0 g
Cange ofrt]the- illness the theft, the
heir causal relationshiP remains the s8I0
*

* *
public about the feelings

0
Spec X
ulate in of our late

the State on 1M
to be of suprem
has been wisely ex

prevent the acts ©

e import t0 the libe
erted, and that although it could not
f veiled usurpation which we have
legislative measures of his reign, it
progress, and, what is more
is advisers with some
events still to come may

may
otill, may have
ols who rush in where

important
f trepidation Jest

feelings ©
prove them to have ibeen the fo
angels fear to tread. In the mood of such a reflection
we can all say from the depths of our spirit: The King
is dead: Long live the King-

= b L

terested in the question of the King's func-
Constitution Will do well to get a copy of

Readers in
Standard of Thursday, Janualy 23. The

tions in the
the Evening
late editions (
tain an article en
by André Maurois.

answers the question
monarchy 18 * far mo
1836," while elsewhere,
rcpuhlicnnism has submerge
model of comprchcnsnvcncs,
ness: no jmportant point is omit
word 15 included.  We would gladly rep
pletely put for the copyright obstacle. For our pr

and pmbnbly the earlier ones as well) con-
titled *“ British Monarchy,"’ contributed
This gifted French writer asks and
why it is i Britain the
re secure in 1936 than it was in
during that century, the tide of
His article is a

d thrones.
conciseness and compact-

ted and no superfluous
roduce it com-
esent




98
THE NEW AGE

January 30, 1936

purpose, however, it i i
, 1t is
e sufficient for us to quote one short
““ Where, then, li
In Ba Atienilics the Sovereign’s sphe ;
= corglzglott s view, l}e retains three rigﬁtsil’?é a'Ctll10n?
i ande ) th'e rxg_ht to encourage, the ﬂnﬁttto
H I"Tothinno wise King will ever desire more S
to the Kingg- ;udStBb? .done in the realm unb;eknow
- urdyn or; o ritish monarchs are right in th a
Tllustrating this h]s prerogative remaining inviolate n
. e says that th - :
prevent : ough th
ster, sayzilnlglr.le: % %actwn, he can addgress Ifislg:ig e
e : i e careful, this is a dangerous met}?hm-
m yoeli?cmber this or that unfortur}::te gou
h ) responsibilit %
insist T shall P ility of cours ;
. give my signat e U
are making a mj 5 gnature. But I warn
text that %he Klis:]ak?' The author remarks in};cl)lli]s’ ey
TR e in% is enabled to give such courforll—
ormation provided by hi e
2 . i h ni i
The question whi:h 4 ¥ i
uppermost i readers of THE N i
Togatives ofsﬂ?;alt{i‘;f Inquiring in what :nggftsw;llj e
Mo g can play a part in bringi e pre-
Money M ion of his subjects f ST e ebot
y Monopoly. T rom the tyra:
e . To put the Eyzanny, of the
: cial-Credit politi question into concrete
‘ Thi
3?13, use doing so?—for one muz
prieti y promptin ption that the King will not
on tﬁis'h Logically the ans L D erease fheiprg
characte : wer turns, or sh :
Presentation. ; l<1>f a given Petition, not o:@?eu lfd do £0;
Warning Minister: € Royal prerogative of encou e i
King were e s would be reduced to no Sadesan
public opinion ot(;ff from all evidences of rtllSense e
those Ministers th er than those communicateée F
fully informed of etrlr:eselvisl' So would it even 1th lflelm o
e Sidenie Dok were
themp. On)r*:)é;:i?l}; g:eans from kno\vigglﬁol\):ivgnt:d e
. Once t the Ki Ow to 1nterpret
age his Ministers a e
' i 3 right to enc
denied the ri pursue a line of acti 4
a . ction, hi
Otherwise—krgllc:\t ]to rdps fom any Soumee—((:)i’irim'm o
e desimvb?dge c:if the reasons why such a lcilgi 01f-
T e and feasible. M 3 -
tion of ¢ . M. André Mauroi
helped K'n of ** precedents *’ L
: s : as factors whi
cial Cre digt otg)_ fom ]uflgments in the pas‘:v hl(}:3h e
; Jective raises issues for which n s
o preced-

en exist
to i
th guid Ki
at Matter), e the g (or even his Ministers for

am 5
% n:;nts to asking: Ts it
ence with th
th
Tespond to ap o

013:92‘.‘“5' Speaking. : *
reign wag cor%tth'e crises of the past in whi
t strained which the

of coung
i el as to ; :
n OV X €XEercis :
er;’.‘g.efl Considevr}:tlit decision the Cabizelz]:hpr?rogatwe
grealt mt'y-' & e?s- of desirability rathc;l '(tlhmake'
the Fcr’s.’s now unfo]]s’_on rendered necessar ban of
the “Ipire involyeq dmg itself here and elsgwhy the
abof; toff desirabi“ty C(;:{lsldcrations of feasibility ;’;fhm
UL Teasibilj 4 or example JRGLE
ereign hag t(:iZOlrealded in the Pfobll er:O\ }:priﬂpllcahons
(3 . o) 5 "4
Preéparing to g e when the Duke of W ‘llc'l the Sov-
tthe vote, .l]qJ)P:FSS the Teformers and e hfngton v
‘0 the masses; a:(;onabl}, 1t was possible trL u'se il
counted. Thé d possible for votes t 0 give votes
:;hether it “-'OUIIZiRib]em Ve Cntircly'.th,ot bcf ok a_nd
€ power-to-cho ¢ expedient to alte ?I of deciding
pertyless classes 0se ('.ow"mmt‘nts in fur' he balance of
the material on i pone mmight R
alike to the Sove ich they could be for r, but at least
“relgn: and bis ad‘vibfmod was familiar
S€rs. Af!,ain, 2t g

much later date, the Sovereign required 10 new and
0

fp;izfllahsed knowledge to form a judgment a5 16) 128
i t?rzln ol']i otherwise of creating Liberal Peers o i
G g them, as to doing so at the first time © askiné
S after a period of delay. In both these examples o
overeign and his advisers were able to forese®
results and to make up their minds whether they lked
or disliked them. Further, however widely their Se"eral
judgments diverged, each could be supportec | L
peals to commonly recognised facts and Precede{lﬁ.
You are unwise,” M. Maurois makes his h}’POthebcal
Sover’eflgnBsay to the Prime Minister: rem;m :;l:
. ut. the imaginar, did
tended, the Prime Miiistexy r‘élo);l}:}ilrgs?t” True, but dogs
not Your Majesty also remember ——? it
* * *
But when we now come to suppose the demandffo;
the National Dividend to be the Pre“'ipimnt : cy
supreme political crisis, the question © exPedlisch
pardly arises in the broad statesmanlike sense | )7 in
it could be weighed in the past. True that ¢ 5
terests may hold the policy to be inexpedi®C
there'may be considerable disintereste dotbey
practically no statesman to-day is PrePared i
responsibility of publicly avowing this issue to
of expediency, much Jess the onus Of persté
public of the inexpediency. Lip-service 0
ciples of Democracy, and reassurance® <
benefits to accrue to all from their applicd Ly
say onjof

ion coul

too far for any statesmen to get UP e to
people: ‘“ We consider it inexpedient for you 'the Wl
these benefits.”” The utmost they €© & lnld be !
of dragging in the factor of expediency WAt
say: ** What you ask is not practical politi> faail and
attempt on our part to give it 0 50 i
probably leave you in a worse O ition e 1'};5“6 7
now.’” "But to say that is to I¢¢ ise B0 “noseh
;fl?tlgil o Lo feasibility gom d:g
easibility (for a collective 1212 any c;,;al

tracted 17 oli
2 o the PO pidd
feasible ¥ ast ¥ oal)

nds 10 L | (ﬁna

z:neﬁts .which are not to be ex
Seg;zoi h]: rfssj:tially much more
e re sectional dema
7 een actually conceded), PY
and natural (physical) feasibility-
EY =
: Now thi.s is the factor on which M e
re preparing to take their stanc: They " Gith 3ot
(when the time comes): ’ !
regard to the desirability of
Consumers’ Charter (or Petition) 2
distributing them could be prove
not wait to be asked. But alas—= ! e acC
a pretty dish to set before a King G 5 T
should call it a kettle of fish, T it 10g1°%
of two alternatives for M. Mauwis,s : f
arch: either to take indepeﬂde“t step he Social 75
otherwise the theoretical soundness c: ?bility
Analysis and therefore the technicd feas! ounsel 3t e
posals—or to refrain from offering il o
his Prime Minister. It is 0bVioU tht e so adls
where the monarch derived his facts I* 3 of St
ge did his Ministers, and likewise r be ¢
ing from them, his counseis "Olﬂhcrﬂ rnuSt D‘O 1c1::f
whether he tendered them OF not. his 5id® g f-;:
element of independence jiofd b i ’ o) C_’
weéight to his encouragements or w;xrmtli’j‘ 5 por?
the logic of the exercise of the Pr¢ g

cumstances.

IANUARY 30, 1936

99

THE NEW AGE

But ch
anges in ci
Plane of apgels. 1 circumstances alter logic, or shift its
plication. A crisis may so develop as to

reaten -
a grave disturbance of the Peace of

It is eqe;
a :
e Dul:;l};fpcvssﬂl)le that King George IV- had shared
ellington’s attitude of mind as to the in-

the Realm.

Xpedienc
y of extending the franchise to the lower orders.

disturh
in
g events—the intensification of str

ut a ‘un
i juncture came when the King had to face three

eet demon-

Stration
S 0
n the part of the reformers; the military pre-

Paragj
\Vith(?l’:)ar:i ;0 suppress them;
e Safetya : fOf gold from the Bank. As the I
fluarters‘co. ‘the realm was being threat
18Was lco ivil war and financial ruin.
tiwg < ine:’Pa{atively easy for him to d
Out of ot pediencies *’—whether to counseé
9f bloog aer?don the one hand or to counsel t
hed doy, gold on the other. As is noW
Teformers v the Duke. It is significant ¢
haq ¢, exgot their votes because, not having
They had press their will otherwise than
1 tried petitioning; but this fizzled 0

Sl
i

the » R that the Duke would have disrega

is doubtful if the

o matter with him.
xpediency or
held depend-

~ Most § X
King wiﬁﬁ’f’.}f°s‘"g petition, while it
e Mora) ; ave troubled to argue th
Otheryiqe ofls that in real politics the €
o0 Whetha debatable line of policy is

ter ], +, ler it will meet with physical
f)r Clltti,; oting was invented as a convenien
Vote »» is%} throats; and the principle of
Very ma erived from the calculation that
Toaq)y, s“ is as good a throat-cutter
Whj, an,Peﬁkmg, even to-day, the m
°f the Vo}t] section of society can gain and b
Toggy 4o 1S Just that which it cou

ou ;
se where votes didn’t count.

hol]se ’
nate Vi

2180 strj l:iflot meant simply indiscrimi
“:l_ts o th s, lock-outs, and other non-
frlse . Thee (ltstablishment of rights (legitim
“Queng ate Mr. Orage, when editing
e aryi reminded the then young
1 Laboyy abour Party that all materia
Tade g had been achieved, and WO
ions in the industrial battlefield:

Cert e " L ®
;elnem;;l: of our readers will probab
Pﬁt by tl: that the reformers got
0Tt o €ir own force alone, but wit

the b

at

uld

h the

+
ﬁ:agnatesuch less acted upon, if the
ttin of the City had been S

g
8o 1> the gold go. They were noti

trongly

or
they themselves wanted t0 d

Fauty

T':}:?nce Zcfa:.lse fhe dilution would
iy 'S neeg cal power from landlordism
tag One o stressing because it would
J \ver)SuPPOSe that because certail 0
Were successful in wresting VOteS out 0

to

4] i
Mg ii?ut of the Government to-¢&*
ey ”’plaztory the forces of finance &r¢
to g f()ra‘bly hostile on a major
h()‘:’"oneylc_the Dividend raises.
gt VO:.S people enabled the b
o ey itselL to get money. But the
Yo o f to moneyless people enables the
oose loftier subjects to VOt on b

ut.

as another.

easure O
old by means

1d help itself

centra.

HE S
and: cocky Parlia-
] victories ¥

ly be nud
Wellington

moral SuP~

b u]:::e bankers, The reformist POSt™:
Ute Go For Gold " could not ave bee
pankers an

wa
ks Pecancn hey
King. 2Use it enabled them to frameé up
ilute th
facilitate th
n

bi unwise

a ce wo
entury ago the same form® "oy the first
nauimousl)’

and the sudden and swift

King saw it,

ened from two
That being so
ecide between
] the handing
he shedding

history, he

o note that the

votes, they

by voting.
And it

rded even

resistance.
t substitute

¢ gne man one
on the whole

And
f benefit

toin @
il rough
olence, but
lised short
e or other-
New AGE

yon for

be, by the

ging US to
down;

“ To Sto.P

The popular vote rivetted the

their votes effective.
ly: the popular Dividend

armour of the Money Monopo
will pierce it.

® * ®
been asked in Social Credit circles
d end of our late King may affect
aign. Such a specu-
emain unanswered. *
propriety except

The question has
how far the lamente
the progress of our common camp
lative question must perforce T
Moreover, it cannot be discussed with
by reference to the influences inherent in the fact of
the overlapping of generations in human life generally
and the special consequences (if any) of those influences
in the case of ruling dynasties. For the first fifteen to
eighteen years of a child’s life he is constrained to
adapt his impetuosity to counsels emergent from his
parents’ experiences. These counsels constitute frame
of reference in which he can later work out problems of
life which his parents have not encountered. His im-
pulses to try out what is new are clothed upon by im-
parted knowledge of what is old. And this will be
particularly marked in cases where the son knows him-
celf destined to encounter and deal with the same order
of problems a$ has his father. In humble life tl}e
blacksmith’s son may become a bus conductor; and in
cases of this kind the lore and learning of the father is
not o0 complete in its applicability nor so enduring in
its influence as in cases where the son is born to fulfil
a hereditary function. In the extreme Cast of king-
ship the heir to thé throne may be Sfild to go through
an overlap of tutelage co th the overlap of

extensive Wi
his father’s life. blacksmith’s
soon as he gets hi

and thence
begins to counsel his father! Not s0 with the eldest son
of a king: So there

is a specific functional meaning ﬂfo

i - Jives again in his son. e

the sayng that a king ! ; :
i est);onclusion to come 0 15 that there will be a con
e s to the throne

inui I threading succession:
e e i ceptibly affected by the
i At least, this

and that high

kingl rerogatives:
Pequeafhmente o: ingly P hon the ScOpe for the exer-
is true 11 0 narrow.

cise of these

The Films-

| Varnel. Regal.

v Directed by Marce

iasy o Hentf.'lthIZIrDubarr)’ n  operettd. His.lm:_\'
: .. Direction SO jerky that it is

knowledge of the

leptic g
. without ™

; js possess by the average

Montgolfier palloon at

s
riod an the
nous ascen s 10i-
filmgo¢ ‘g f‘:emb or, 1783 WA mcxdcm:flly._not.Pﬂf““
Versailles (';P7 % agssengers  OP this historic 0cci-
ated in bY sh‘:&c}, agoock, and @ k. Has Elft:wi n:
X ) 4 iti ol
s bell d);'lrtment? And whY must all British U
ssearch d€ S
i nhistonml
od Hitch-

i Directed by Alfr

John Buchan's
ingularly un-
entertain-
and

f aothing 1©

“\"h‘mg , and has a S

;,dmirﬂblt-‘ ; , makes first-class

COllvillui"b‘ ¢ { P nowngs is L,,\-(»cu“,“_\- directed ‘
te Vil ast- b

i susually good, and the production

eieh ¢ its most techni-

s di logue i8 UANSE ; :
he B the British cinema & !
at it Is a8 good as anything

ment.

nercinl screen has to
e of PegRY Asheroft
small parts

fler. ment
and Joht Laurie, W o Suec
K les of rcnl imp(\r[_qnn_ oy i

inta rOi




100

THE NEW AGE

Janvary 30, 1936

The Timing of Loans.

Last week it was
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sat : onsumpti
v?dlchlactthm;ly financed by bank loans for If)ro?i?lc(t:i(:)fd rl;?
o tE}lx t;lzet'hme f;l)r repayment of each loan cI;in
; ime 3
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T ; stagc-cgst of f10, and we supposegy tho
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ek T, supposing so
i O;llgerioglélcte, it was shown that‘g then::en((::grlllsslllllrnnpci
i:mtlsdﬁgure & th(; suilnsigcteir;lber would be valued at tfle
oA ol : : come. i
gone ba:kt?ri:)?hthﬁs e Tt th’ihzlzzlz" dlgfgrence
alat n: ands of the producers whe:;u _have
:af:ls T ho;:f;::;rss o\;'ould hold it alf. Butaisnull):;}tllfl3
0 i B
Sobnan i 2 o e 0 0
s m consumpti :
app?;edn t(t)hflt th.e S5 sperpizl(;)n to take place, it will
i S Yy consumers could be
received. Fog oby, piiyme?nts to the bank as and whe
Bonay, folfha s usly, since the sellers would owe thin
i and \\.'ould otherwise save it up f ;
% g ember it is immaterial when pthor
G i o a(: répayment. Thus supposing £ ety
e each stage were consumed 5thwOr :
R é:(; b;(;l;ttc; ;;he t;ank every month'. iz
i portant thing interi
no[;at}}/lr:%r;tskzoulg be timed at the glgroz;l:ifeo;?Ferlm
e mms.m,e urther, these repayments would ;:;r—
L T goods actually sold to consumere-
7 a}rlld 1tfl.‘].conszmzers would control the rate Zf
B e I rate of repayment would measur
T slztin[)lzo?t. In the above case the Sanli
D CC half its loan every month—f5 out of
N vl dec;nsumers would have bought half the
e rayed half their cost every ';nonth
realistc. s O&§S}1me that this takes place. It i :
COnSllmption;: aS::lOnt than that of assumix.lg thel;‘ea JI: C;]re
ge}?;]f:so“t . tir:xi r?goe; riILOt' complicate the main argu(:
i mon:’ﬁ“ Piviee ot 1c1plc. All we have to do is
cannot be These noy relact)-:n-ﬁlg;lres R
must be conssli)rlj(;reudmil DeC@mhesr? ‘etl):lexl"gfcf)rmdiﬁdsbwmm
ferential time hag; 3 lending the o ly £5 on the dit
bee 5 - monthly £5 on the dif-
; :é‘lmDecember Lo ilgiey tdetscrlbed. Every £5 is out
g c’cost OB 8 guntl Willo al ]oans' out will be f60
NO‘); c;lss.\'actly g equate with the consumers’
g sume that each «fs
y fter‘ e differen';t each stage of production is looked
cluding the 1ot 3 Producer. There will be tw n
B e ailer. No. 1 will borro el e
5 i gk w and spend hig
Diceuties, 3, Will not need to recover it until
in Decembyer, Axfd “:l“ PomeY i Bebmiay 1o mn”
;)trlusidcs the patient :zr?l?cralor}g i ()V‘-‘l'p:]};
ances 1 £ . B j .
1hCTCL:Viallml;1:";:;, important fact Lrlx:ut]gl::c ]I(Z%?lils'cfr?um-
to the next, pm:;cc.‘? for any producer to vc;l l)'ls. i
ucer No. 1 can skip the cimin ’;-;(;”(‘]U’lif:
@ €Dl

the retailer at the other end. So can each of the o’thefS

in 'turn. All can wait for their money (Whi
theirs) until the retailer gets it out of consumers at the
Defzember Sale. They can say: * Since the banker ¢
wait, we can all wait.”

So you get a picture of No. 1 doing his WO
primary material, then tossing it over to No. 2 wiﬂ.l £
laconic warning: ‘ Here! Catch!” like 2 boy ¥tk
cricket ball. And the ball is tossed down the il
catchers. They might give and take acknowledgmen
iuchldas requisition-notes and delivery-orders;
would serve instead of money during the yeak
proofs of claims to mofney wgich thegretaileyr will meet
at the end.

Nevertheless, there is no reason
should not successively buy the inte
for actual money, provided that each coul
own option, and at the proper time, the amount
necessary. If No. 1 could borrow his £5 1B 0 07
No. 2 £10 in February, No. 3 £15 in Mar andand 10
each would be able to sell his product t0 the next sam?
repay the bank. The end result would b i th: b"ug

as in the other case, because in every mont= = .
retirits’ oo,

would be lending £5 more than it Was
these sums of £5 would accumulate to the T4 kee?
In both cases the total outstanding 1030 “-,Ol:he P
pace with the total accumulating costs U
ducts were ready for consumers. ; 0nthly
The point to notice is that if the bank Limits i rinbufses
loans to £5 (which by hypothesis each Pmducert e o'l
as wages, etc.) the products must pass o a1
free of interim money payments. On the
2:8 Itnro;ilucts are to be carried along by e
ents the bank must progressively i
loans by £5 each time.p Bgy the ﬁl?’St me hod th? v
would pay out the other eleven in ecembe.fd' out s
ts}(icond the eleven would already have een PP eithe
e retailer would ow tolthe Bt
method the consumerse \igiléél?ave 6o to Spend—'dav o
Now in the actual financing of 12
banks retire their loans at short intervals ‘ethod
gressively increasing them as illustrate o
above described. The result is that cal
the terms of the illustration) has 0 get hlSHe
pe9ple to whom he has paid it 25 wags, i
to invest. Thus the £60 which they WO o b
in December vanishes in interim retire™ e e
They do not get interim deliveries of any ©
and they have no money Wit wthht'ﬂgt
when ready. They hold shares repres® : ey © s
but cannot buy goods with them: nos C?:usly t
them into money for that purpose: bwwould = oot
not sell them (there is no money : Y 00ds i‘?{ wc}’
to borrow from the bank in orde” 52 'buy(z; evel it
sumption (what would be the good?) 1 /
did the bank would not lend them™ mon]c){)/
which were unrealisable (as thes® i ir?
purchase the securities from them- o
Now the two alternative methods !
whereby it would be theoretically P
distribution of all production By 3
solely. And a third method 12>
whereby this loan-credit woul
This third method is the on€
operate. It need not, however,
method, It has some virtaé in
takes out of circulation interif 28
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orrow &
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Wherlee itOf hoarding _income for deferred spending.
Period whgr(ieji ;vlt(l)ng is at the consumption end of the
Money taken ails to hand back to the community the
OPerate witho away. So the method can be allowed to
S corry ut harmful consequences provided that it
he ccted at the end.
SOcia;3 ‘éiv:c'e fol,' correcting it is comprehended in the
lustrati, edit Dividend proposal. Apply this to the
&5 handI;' Sup pose the bank, at the end of Decem-
T€presents t}? ut gratuitously £60 new credit. This sum
Mcome 1, the total of twelve monthly retirements out of
Uting the £g amount of £5 each. The effect of distri-
U0t retireq 0 is exactly the same as if the bank had
that of ,, the?‘? interin Sumsl of 5 W Lheyetces is
the estoration—the giving back to the community
Withoyt de?fned income previously taken from them
ore, an; ivery of goods. The total so restored is 00
Tetireq Nno less, than the earned income prevxou§ly
Come v, OW, at each monthly stage, when the in-
Wterim, S paid out, it was entered as & cost. But the
4 -re?etlrefnents did not defray any pait of the cost.
Sost \vilitoratlon is therefore necessary because this
Iy ity _otherwise be irrecoverable. It puts the com-
Vesteq In the same position as if they had not 10-
that thany of their carned incomeRuRDCLaNe seent
i i; bank could have obviated the necessity for
Smg, nveStment by lending progressively increasing
e Pro;:jmely £5, £10, £15, and so on, fo each succes-
line; a ucer to purchase the goods carried along the
fam &d that, in such circumstances, When December
Woy] € consumers would bold £60, and the retailer
discha OWe the bank £60—all the other producers having
e ded their debts. In that case ti€ £60 would
the go tt}(l)e proceeds of the December Sale &%
o1t sh the bank and be cancelled-
he . °Ud be noted that the cost 0 be defrayed by
;\v elVe‘moas been incurred entirely i
§ SUperfyy, nth production programme.
Sght SEk ous statement, but its signifl
Ociq) Cln controversies about the question of W
e nfi redit Dividend should be cancelled in the sens¢
Uifio, Cation when received by the retailer. That SIE
:’hich c§ I this: that whatever may e the rate 2:
all F‘er‘oclall Credit Dividends will be requlred Ovte
. icgod this will roughly represent ¢ gxcess 1@ ;
gf Camg the banks are concurrently retiring loans oY
\Ssi td income, If the retirement rate were -
calere would be no need for 22 Socia

cance i8 often lost

n
gxlate‘)ur illustration (second phase) where it Was p?osr
inecem ; at all the products were pa§sed alof]g s
qfteri rf delivery (no interim consump“"n) thej None
W the schrements of the £5 would be all excess:
foulq , °Uht to be retired; for he cos
\voue of aaccufmﬂating by £5 2 month. T
Gruld Tety, Social Credit Dividend of £60 1D
sqta“ted thosl)?thvely cancel the excesS:
SaY Cong at it does no more, then it simply
huys that Scations of earned incomes. 0 If money’
iy, Mgt the Dividend would cause & glllf Of o
uﬁn,e first show that interim con sscations ©
Y the fave a sufficient balance of 2T :
otal product at the end of the proce:
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G
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bl o NOTICE o

'8 a[{cn[ion

Chaotic Cat’s-Cradle.

OR: LET'S FORM YET ANOTHER ORGANISATION?

After the General Election it was suggested that the three

candidates, Mr. Townend, Leeds (Social Credit Party), Mr.
Kenney, Bradford (National Dividend), and Mr. Bell, Birm-
ingham (National Dividend), should meet to “ pool their
experiences and to see whether any kind of working agree-
ment might emerge that would allow of greater co-operation
in any future election activity.

The suggestion was agreed to
accordingly, the meeting took pla
Leeds, some few days ago.

Mr. Townend and other members of the Leeds Social
Credit Party arrived at the hotel at 3.15 p-m., as requested
by those who took the initiative in calling the meeting.
However, the Leeds members were asked to wait, as the
Bradford and Birmingham members had not finished their
preliminary meeting. Why Mr. Townend and the other
Leeds members were not present at this *¢ preliminary meet-
ing * is not known to the writer of this rep?rt. It was
obviously important that each of the three candidates should
be on an equal footing at every stage in the proc?edmgs,' and
this strange exclusion of the Leeds men f’"d their candidate
from this secret ’ (?) session was a mistake. The Leeds

men and their candidate, finding themselves cxcludf:d from
» would have been justified in refus-

by the three candidates, and,
ce at the Guildford Hotel,

this * closed conclave, ; 2
i take an further part in the proceedings.

mitto :l' p.m?, the Leeds men wer¢ « admitted,”” and Mr.
S he would make a report

. = =
Townend was immediately asl_ced if he :
on the s Election Campaigh- This Mr. Townend pro-
ceeded to do- When he sat down there was a momentlof
awkward silence. Then the chairman asked if anyone clst_t
iched to speak: At this point Mr. Townend, quite rightly
'“h;)eed to his id he would like 0 hear reports
i’u::n Bradford and Birmingham on the Election Campaign
.
i ;o centres. 7%

t tllwscKte‘;ze; appenred to think that many of 'hxs \ote;
. r.f 1 people Who attended his election meetings an
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no 13 g
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n demoerd i
i One of the Bradford men 1% 5,
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way the Social (

s Jemocrd ic"? 7802;;3
P s
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stituted

poke about ** the
Townend asked
meant by the word
and (2) in what
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order.

se and §
Mr.
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of tal : Bradford gpeakers as " &

i ham
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" anyone who dared

hey feared o
o il oy feared anything else
jrmingham then proce k
: “mv mind, to insult)
he had ** the greatest
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he under-
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He also rat aid that, of course,
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bservations of an Election
Agent

By T. H. Nicholls,
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d that op su ;nd opponents, at some function or other,
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i ut there aranythmg he has to say.
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Aways 5 tenP(;?l’Sona‘l approach, and in consequence there
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S ordin :
ary business routine of some kind.
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0, Ney
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The TotemistiC Menace.*
By “ Presbyteros.”

II.

NEw Ace readers will see how vital is Mr. Stovin's grasp
of the situation from the following passage:

«In an S.C.M. pamphlet called Digging with the Un-
employed, a number of ardent Christian intellectuals
formed a ¢ gang’ to work with some Welsh unemployed,
¢in the endeavour to grope after the Christian solution
of unemployment.” . . . The fact that unemployment
might be a field of urgent national importance, demand-
ing large co-ordinated enterprise with centralised finance
was utterly obscured to them by their sedulous cult of &

method which offers scope for Service and Sacrifice. The

idea of Sacrifice and the masochistic pleasure of hardship
in unfamiliar surroundings completely dulled their capacity
for intellectual appreciation ic problem.”

of the real economi
The author penclra'tingly observes

« This modern philanthropy is no more of the nature
of real sacrifice or charity, than is the gallantry of a Scout
who rescues for @ Scout reward, or of a Toc H member
who does @ Toc H job, of the nature of real courage.
Every member of a modern social service tribe is vocifer-
ously approved by the consensus of tribal o?imon. Cour-
age consists rather in taking a lonely decision after care-
ful thinking, than in providing your quota of manpower
without ‘asking the real reason why.' - . - The cult
of Fellowship is a neurot of the modern
fact of Joneliness, poverty, marginality, intellectual

futility and social disintegration." (p- 74-)
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he Housing Ramp)
-orked up to march
purpose which the

ic manifestation

1f behind t

to see accomplished.
potcntial election-
ciplined and doped, whils!
the manner of the Groups-
Buchmanite: « O God, manage rfle,
» must surely penetrate into
k of England !
from an early Toc H Journal:
ted to know something about
im to see & Toe H Padre, and
apel.
thi .asl:,,::rﬁc]d wants to know something about God,
. suppose you begin
o e p;lx: w.!s camigng

padre.’ 1
0 tall order, ©
Rather 8807 0 oieed at the BEEC
¢ and the
to

fodder and budget-
t it can be suffici-
The despairing
for 1 can-

the Holy

Bankers may WISt
Modern Y
fodder ready dis
ently herded in
rayer of @
not manage
of Holies at
Here is an
“A certain

religion.

myselfy

e Ban
apposite story
soldier wan

nt into

3 |
Lamp Was$ lit, it S !
do itE—w hat 1 told the sk»ppe_{.‘
to be Somebody !
exactly.
“ He looke i
ace Was grave: Jra
ztzmd,’ he said- ot was uuc .
Jesus also, i seems, hag bccfv‘ ’"; L
++ Once religion becmes * 80 00 0 "4 sa
.« an Elder Brother, it is ﬂul qc;c‘w :
¥ ¥ St ACLCSS
ninn in the .strccr,f 'ﬂgg?:tli](;ﬁ A
whose techn rucc 0! ) be

Tribal Totem!
rry ony' given
fo toy for the

are the
ue, an emetic

and thinking-"
Mr. Stovin

ter techniq

free acting pises

: Soeial srediters, develop let;:w ey |

Can, thartic, e will eifee ious, the instinctive

or catharti® f sossibly the WneoNseions, (gt

sugies s i)';l lh«-l not entirely dcbu'uv '.;:d"::m'm ature
ili ® A ins s Totem,

e ol outh MY revolt & gainst “lﬁ'ir ety Stamp A
nodert y(~|. js it any wonder at e O aiiting
Mm"w':lhtf\h.wcmvn'te with the wistful eye 0F 75

i 8

upon You

svrgt‘ﬂ"l? (le(lﬂdtt!.)

7 By Harold Stovin.

’—; '}T,”),;Mr’l:l‘rl;Vlrixpluitnliun of Youth.
0 v
(Mcmucn. S



104

THE NEW AGE

LETTERS TO THE EDITOR.
SOCIALIST IDEOLOGY,

Sir,—Please permit me to answer Mrs. B. C. Best’s ques-
tion, printed in last week’s ** New Age.” She asked: ** If
the ideology of the Socialist political parties enunciated the
Social Credit proposals in 1897, why the Labour Ranty i
turned down the Social Credit proposals in 1935.”

In 1935 the British Labour Party turned down the Douglas
Scheme; a different thing from rejecting a scheme of
Socialised Credit. There are, indeed, many influential
members of the Labour Party now advocating the complete
Socialisation of Credit and the issue of a Social Dividend
analogous to Bellamy’s ““ citizen’s dividend,”’ first mentioneg,
in 1897.

Mrs. Best is quite mistaken in her

assertion that nothing
I “can say will alter th

c e fact that the Socialist party have the
choice of a scheme that would abolish poverty . . . and will
hav.e none of it.” T do alter the fact by saying that the
Socialist party does not intend merely to abolish poverty, and,
at the same stroke, stand a heavy chance of augmenting

alist party has been obstructed
bolish poverty by the same

As
politicians, they are more
gencies than most dreaming Douglasites

It may be trye that the Labg,

< . cali e
informed on the s ur Party is only a little mor

n the other political

as scheme which malkes
a misnomer, and the distortion
ning Bellamy gave the words
t used them i « Looking Backward ” and
Furt 1 5 i
in fthe he’r rea§0ﬂ> for Labour's Suspicion of Douglasism lie
admits t;m.rt_slghted attitude of Douglasites. Mrs. Best
et 1€ influence of the Labour Party over ** the masses, "’
proceeds at once o alienate that influence in the manner

a fool-s; ; 3 g
4 fool-salesman Who swears at the customer his poor wits

have fajleq 1 win,
PO?XE}::ZLO I:)OUglas_ites follow Douglas in insulting the only
et Pd{;ty which has fleigHCd to consider his scheme, and
it bot,hm NeW Zealand, is attempting to inaugurate parts of
T movements stultify each other.
50(}3]?;9] xscno doubt that when Douglas Credit becomes
then ni.t ::“redxt, Labour leaders wil| recognise it.‘ Until
which ." lack the Power and incentive of mass-impulse
°1 Was the dynamic in Alberta and New Zealand.

M(’-’m\vhile, “ the caravan moves on.”’
. Grabys F. BinG.
S “FOUND OUT.”
SIr—0On several occas Aisi Al Senz ol
have been astons during several years pas

of the \\cmi":f“'hat tantalised by the appearance (in *“ Notes

found opy s of the phrase: * To pe intelligible is to be
each of ”"c~ Attributeq in each case to Lord Hewart. On

it, but haye m(;:f‘i's"’“s I have been tempted to write about
but i rc.;.p,mnréz;"c"v hOping that it would. not be repeated ;

Jan. 16, p. 85). ggai‘n in ¢ M(,)s.'cmenl Notes (Nf:\v AGE,
Wilde's play, « l.ndwvl]\];;’;:-phmsc m‘qlNiStion occurs in f)sc.'xr
may take it that “"ild Indermere s. l:;m,n Aot I. So .we
Hewart ¢ Was the originator and that Lord
SPeaking in inverted commas.

WirLiam J. Ropins.

ORRESPONDENTS.

You for calling attention to Forsfall
Stats. Qs * Irish Housekeeping » in the ‘\'f':n
oesman and Nation, of January 18, We may deal with
llil l'[”' ) but l}lf‘nu\vhilc, 5 your information on,

1ysical b(?”-.\UﬂlCl(!lll‘)' is the basis of financial sovereignty,
And if the Free State g working towards the first objective
it ;s working towards the second
not,

as merely

ANSWERS To ¢

Al W, C.—We thank

Carter's article gn ¢

pass

s Whether consciously or

! —ving out alof
J. H—Your joke about ‘“Bisto’ is worth t-lglgge:ce to the
the lines you indicate. So long as you avotlhere i
proprietors in your method of treatment ent showing 8
punch in the famous picture a&vert.lsem mies and enjo) I
ragged little boy and girl rubbing their tum il Com:
ing the aroma of this excellent ﬁa\'OU\'lﬂgqssing. ug
ing out of the open door which th.cy areibis as Sgn i
gests the coining of the term ‘¢ Bxstocr'ali)};k e nz)]
a form of government above (and an Oll.'t Jus oﬂ'efed (a
below) under which the scent o’f.good thin o
accepted) as the substance. Thus, Ol}l:; i o
was a bistocrat par excellence—hence t my?__wel, i
den. ‘“ He sneaked your bullseyes, SOI’OU will smel
little man, and stop crying, and then y
e f The Kerryman
Anon.—Pages from The ) L
last are \%’elcomc. The.Socizfl Credit : 3
#form) of the Loan Conversion operd saged DOl | We
i ; . holders of mortgases 1 ut ’
especially where the ho 11 convert OF SeL. il
invited to choose whether they \wfl_COrs o price
recommend it to speakers and W riters. ”muary ::v
is twopence. of Jan ¥
C PIa.PIC‘r.l—b'I‘harﬁfs for leaf from The :/lerofllias,r:' It 5 & g
The articles are excellc.nt in tlhel;'n::l'l e -
that they are printed in such Jarly shou
entitled ‘* Mystery Men ”’ pﬂr““i“l e
type, dealing as it does with \[hC. .I-l-huma"
with its stupid ascription of bup;jnternati
power to the political wirepullers o

23
embet 2
o alysis @ jalod

Tralee) NOVE/
done.
jon is we art

gs-

taid. _f“:
Bri 8P
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Forthcoming Meet!

reat g :

The Social Credit Pnr-tyldgfitaiﬂ: B.C-f gt

National Headquarters: 44, L’[Etegturei . "Wait fo g
Wednesday, Februa6ry f:"_—'i‘ime and Tide o o

¢ Social Credit in 1936; or, -

Man.”’ By __Annual Di -"::
Saturday, February 8, 7.45 p-m- s Clﬂssﬁqul‘

Butler’s Head, E.C. vy SPCH]‘CBi.ll i
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Hon. Secretary: el "
Common, Kent it club. i rﬂ“’:. i
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# New Age €1V o4 93',’, ﬂ:', o
The sdays fromi 5 Ai ﬂo‘ ‘
[Open to visitors on Wedne o ]

down
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sta o5t so ;.
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