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NOTES OF THE WEEK.

o Municipal Accounts.
urﬁe wr,x,ter of the series of articles on “ The Plight of
handaén a few weeks ago suggested that on the forms
Statee out to applicants for relief should be printed a
u ment shovymg them where the money comes from
: 1:2’ for their relief. The statement, he said, should
il retr the model of that which appears on the back
of relfi fe-demand note. His idea was that the recipient
ik 1ef should be constantly reminded that he was
fromgh(-m other people’s money; so you would infer
thit dls reference to the rate-demand-note model that
peopleO‘cvumen_t enlightened the rate-payer as to what
Not af aﬁre living on his money and to what extent.
‘fty S Have: a look at one and see. Of nearly
except t\\? 11:]1:0 which the poundage rate is analysed, all
O clasey 0 escnbe.o.b]ects of expenditure, not persons
Vit exces gf such living out of the expenditure. The
and “ p lll)bIPHS are the items: “‘ Salaries of Officers,”’
note of th 1136 Assistance.”” According to the demand-
: POundae arnes Corporation for April, 1934, whereon
items g t%e rate of 8s. 6d. is demanded, you get such
44d.; 1 hese. Sewers, 24d.; Parks, open spaces, etc.,
Stereq bg ways, 10jd. (plus another 1s. 3d. admin-
] etropolyt the County Council); Education, 1s. 7d.;
5 o1 tan Police, T04d.; Main Sewerage, 6d.; and
anq P‘ubl_ € two exceptional items are: Officers, 34d.,
States th :C‘ ‘Assmtance, 1s. 3d. Now the demand-note
Call 3 £ﬂ one penny is estimated to produce £1,996.""
up the C2r000~ So the ratepayer can, in theory, round
here, vq orporation’s officers and say to them, *‘ Look
insty meutc,}}apsf you are getting £7,000 out of the April
of « assx'l - L}_kewxse he could round up the recipients
.£3°'000 'Stémce and tell them they were costing
ttemg o ut after that he is grounded. In all the other
the ¢oey analysis the income of the servant is lost in
Workers of the service. Highways £21,000, yes; but
that i , on the highways, no. (Nor highwaymen—but
Breos another story ) Refuse collection and destruction
*900, yes; but dustmen, etc.. no.
Elght hilli £ i £ *
Top it Shillings and sixpence equals 1oz pence; and
mes £2,000 comes to £204,000. Knocking off

£37,000, there remains £167,000 of expenditure, about
which all the ratepayer is told is that it is for this or
that purpose: he does not know who gets it, or how
much of it is received as personal income. He can
know more if he likes to pay 1s. (post free) to the
Borough Treasurer for an “* Abstract of Accounts.”
(““ Post free ’’ means post charged; the cost of_ the
stamp being included in the shilling, probably with a
slight commission added to perfect the rotundity of the
price.) But this is beside the point that arises from
The Times article, namely, that the demand-note vol-
unteers information of the same sort as ought to be im-

pressed on recipients of :eliff. It cloesn't.
*
<« Officers’ * salaries are shown

separately is that these cannot be allocated to any
specific service. This < cannot "’ isa ma\tter of conveni-
ence rather than technique. Obviously if the total cost

of services can be analysed, the officers’ salaries could
be allocated to the different services in equivalent pro-
portions. In Municipal Finance the general form 1n
which accounts are presented is a matter of law. And
although it may be true that the methods adopted are
technically the most convenient, it 1s open to question
in regard to some of them whether they are legally com-

pulsory because they are convenient, oF whether thel);
are convenient because they are legally compulsory.

makes all the difference whether the accountant can
say: oing the thing

‘¢ T shall save time and trouble by doi :
this way; ** or whether he has to say: 1 shall ps}tl:
my job if T don't.”” There is such a thing as the Hig
Politics of Accountancy; and there are weighty con-
siderations and powerful interests linked up with it at
that end which few Corporation officials are aware of.
Some of them know that the principle of conFcaJmcnl 15
not in itself illegal (c.f., the Kylsant Trial—" secret Te-
serves ') and are able to see that the technique of
accounting can be adapte

d to purposes of deception. It
should not be difficult for them to realise that Municipal
accounting can be so adapted even through legal com-
pulsion if they assume the existence

of anti-public private
interests powerful enough to dominate Parliamentary
thought and action.

*

The reason why

* »
With this hypothesis as a background, and having re-
gard to the gex)x'eral trend of public discussion towards the
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elucidation of monetary theory and manipulation, the
present pattern of analysis offered by Municipalities to
rate-payers is obsolete—which is another way of saying
deceptive. The demand-note to-day is silent on things
that matter most. At one time nobody troubled about
those things; so the silence was innocent. But to-day
everybody is beginning to ask about them. Ratepayers,
though still interested in knowing, for instance, how
much they pay to maintain down-and-outs, are becom-
ing more interested in knowing how much they pay to
maintain the up-and-ins. No class distinctions are re-
ferred to here, but another distinction altogether—the
distinction between all classes of persons on the one
hand and the impersonal corporate body of financial
institutions which are becoming known as the Money
Monopoly on the other.
L ]

- -

The ratepayer is occasionally reminded, and with
heavy emphasis, by his newspaper of the crushing
burden of municipal debt in this country; but curiously
enough no attempt is made to bring this home to him
on the back of his rate-demand-note. Not a figure is
printed there which enables him to inform himself of
the collective amount of the debt resting on his parti-
cular municipality, or of the incidence of the debt on
the various municipal services carried on in that area.
The cost of main sewerage he can see all tight, but the
margin of debt he cannot; it is lost in the drains. Readers
of THE NEW AGE will recognise that this system of pre-
senting figures has the effect of withholding from the
public statistical information relevant to the cost-classi-
fication adopted and explained by Major Douglas when
propounding the A + B Theorem. Whether this has
been by accident or design we need not stop to discuss:
the present point is that the minds of the public are dis-
tracted by irrelevant and misleading information. No-
g—?;(xii}: ilz}lt an expert can draw any practical conclusions

* * *

A municipdity is a business or anisation, a; -
fore its operations can be subjecteg to the Douggsﬂcl:f)z-
classification. Ratepayers in general are not yet quali-
fied to grasp the full import of such classification if
applied to municipal expenditure, but its adoption would
help them on the way, and would certainly furnish Social-
Credit propagandists with material for enlightening them
still further. It is the way of looking at the thing which
counts; and the new classification would prompt the
publlp to adopt the new, and right, way of reviewing
the'51tuat10n. They may learn slowly, but in true cduo-
Cat(;o§ the rule applies: Seck first the right direction,
itl:achi;m\yledge will be added unto you. Social-Credit
o 4 ({); fof‘if S0 much a matter of telling people what
Sk fhie 11_“0“', but of helping them fo realise that
digle £5 l%’ i\lvhei‘:gyt}lfnowhof getting them to change the
pret, their daly b :Xeiﬂ;‘scy and will therefore inter-

Rat i 2 ;

. Ratepayers are full ioi ;
1nter]qcke§l, and that,yaaswtz;lr: lt)};iig}: mcxpz}l o i
municipality ““ lives to itself alone,”” gOUd e
they will be indisposed to attach imp;)rta e

based on the assumptj
! ion tha ici
ae. | B P t a munici

constitute the first necessa
¢ J ry step to
ing what is meant by an unclosed %
; / area "’
vague outside to which the tiny deﬁnit: " ey

posed o have to adapt itself. S0 while (e s, i

mediate practical use in exhibitin th i

lat > e all
mumcltgal ctc})]sts orlulthe new basis, Eéhere is e\?ecf;l?;;e ?rfl
prompting the public to look at thines insi
‘“ The eyes of a fool are G L i,
the Psa!mlst:.anc} the stricture is particular]
to the investigation of the

pliedly invoked in bankster polemics, because, after all

the ends of the earth are the ends of a closed area, and

in the ends of the earth,’” sang

T i y applicable
law of the outsigtla)" 1r)n':

when you reach them the law of the outside becomes
inconceivable as an economic law. The ends of the earth
are where you are; and if you watch your feet you will
see the horizon. Then if you do think of an outside any
more it will be the kind of outside where, as the scriptures
tell us, there are thieves and sorcerers—wolves 11
oozlem-feathers.

- >

There is everything to be gained, therefore, by review=
ing the finance of a municipality in relation to the peopl€
occupying the municipal area. When you begin ?hat
way you will not be long in coming across the curious
fact that whereas financial pundits are insisting that
prosperity results from the interdependence of unclose ;
areas, your troubles all appear to arise from the fac
that the area where you live is not independent arl
closed. We have heard tradesmen in Barnes complaif
that residents in that area go shopping in Hammersmi ;
It is true that they do not allow for the fact that most
of these shoppers earn their money in the City and qlsgt
where; but from their own point of view they are Ii8 t
in noticing that money goes out of Barnes which ".”gl
help them to pay their rates. They are instmg:twc)f
jealous of the ‘“outside * as something which 15 tage
ping their incomes; yet if they visited all the Sepatﬁkir
areas constituting that ‘‘ outside ** they would hear &
own complaints echoed by the tradesmen in every oneem
them. The orthodox banker would point out t0 ththe
that this universality of aggrievement was proof .that ad
give and take of the interdependence system SP“Z of
Tound pretty equitably what general prosperity
penury) there was to go round; and that local attex;ln 3

and create new problems. ~But that would be 1O tar il
ment against inquiry into the relation between 1Bt€
and external finance.

* *

The first step in such an inquiry would be'taken ln
municipal accounts were dissected and publishe
the A + B principle. Thus, for example:

Salaries of municipal officers

Wages of other municipal employees.
Relief of all kinds

Maintenance of property

Purchases from Contractors

Interest on, and repayments of, debt.

-
This would at least make it clear that a large P rog?xt‘
tion of the money raised by the municipality g9 e
side the area. ‘“ Well; we know that already, Ok at
one will say. Agreed; but let us put it down an lo? ap’
it. Itis a fact, at any rate. Moreover, the faCt is
plies to every municipality at any given time. and
fact that can be measured fairly closely by ﬁg“re‘,soiﬂ!-.’vS
stated as percentages. ‘‘ But all municipal 0ut&7 e
get into the hands of some ratepayers somewhere: ;4
critic will say; meaning that for every pound s,}();ei\”:d
pound is received. True; but for every pound I p
there is not a pound available to pay rates, or © is 1he
otherwise, in any municipality at all. And thatdc ot
use of the new classification of cost. It roughly 0 n!
and measures a category of municipal costs which et
Tepresent incomes aceruing to citizens, but money o 1B
from circulation. It does not prove that this is S0/ ¢
the size of the figures would indicate the o ef’
tical importance of inquiring whether it could be p* "
The present classification amounts to some Suc

@ .

the proportions in which a particular sum of I‘:‘"g‘::, 0%

been laid out as ‘between various services. he Sog
hint that there is hidden in all these service-costs ¢ dﬂb‘.
of something which is not a service at all, Damely'no‘v’;
service. It is concealed deflation. Most people is bnd‘
days have got hold of the idea that ** inflation wslp“”:;

but, thanks to the belated discussions in the ne 0

on monetary policy, there are few who have 29

b 55pe

pts
|

| Wil p,

|
ment by the municipality as this: ‘ Look; these i; o
things we have bought” for you, and these %t g¥ s
amounts of money we have paid.”” In short, I Zipss

to short-circuit local money would disturb the % |

May 10, 1934 .

THE NEW

AGE 15

to believe that deflation is worse.
that it has been stopped.
driven underground.

They probably think
It hasn’t; it has only been

Australian Politics.

M Major Douglas arrived at Southampton last Friday,
ks Mr. Bruce left Sydney for London (via New
¢aland and Canada) on May 2. The Australian
E-lcket team were féted in London on arrival—Mr.
Tﬁmsay MacDonald and Mr. J. H. Thomas speaking.
tere t%m played their first match last week at Worces-
e on Bradman scored a double century.  The
hay on Press fell down and worshipped. (One might
mil? supposed that a Budget surplus of two hundred
crickOrtls had Just been announced.) The Australian
& Ae aut.horltlgs are posting up warnings to barrackers
S Ustralian cricket-grounds. The M.C.C. are consid-
Al g{‘ Proposed alteration to the leg-before-wicket rule,
o culated to'}essen the inducement to bowlers to éfploy
eo‘)dy,-lme tactics. Last Monday week Prince
in t}l;ge S proposed visit to Australia and New Zealand
Gt € autumn was cancelled, and the Duke of Glou-

Ster appointed to go instead.

* * *

pof%l these items of news are related. Cricket and high
MCs in Ausralia have become tightly interlocked.
theet first important symptom of this appeared during
o X“r of the English team, when the dispute between
its 1 Ustralian Cricket Board and Mr. Jardine was at
Noy eight, and the M.C.C. were called upon to pro-
3 fI¢e judgment; namely, the unofficial intervention of
Vitéd th' Thomas, the Dominions Secretary, w.ho in-
i M.C.C. Committee to take him into their con-
is noce, and, maybe, their counsels. What happened
peaCew] history; a truce was declared pending terms of
ey gter. Thq prospects of peace were subsequen'ﬂy
Crick et by public conflicts of view on the Australian
i ite Board as to the meaning of the truce-formula.
doned;mez}n that ‘‘ body-line ”” bowling was to be aban-
¢ Some said yes, others, no.

Wh by * * .
Pute \evn feviewing the situation at the time of the dis-
Ve put forward the hypothesis that the *° Nie-

Meyae 1 \ 1
Dreys;cfd d-ecof!omxes had been a factor in creating a sup-
as thig (.scontent which only needed some such episode
Dublic 4. 200¥-line " provocation to break loose into
Estin agitation, Apropos of this hypothesis it is inter-
§ 10 Teflect that the Australian newspaper-gibes at
ardine for pig alleged policy of: ‘“ Get the bats-
aPPro;rti Or injure him *’—** Fair means or foul,” could
Meyar “,Z}i’tely have been directed against Sir Otto Nie-
e fn he arrived in Australia and proceeded to
timiqag;.,o-0ndon’s policy by methods more akin to in-
erOn than persuasion. The Melbourne Age, it
being T “Membered, retired unhurt just in time to escape
the p; ceorded on the score-sheet * retired hurt.”” Only
Thig, gf “banking classes are padded all over the body.
inion C](}urse, would not have struck Australian public
Volyeg. ;He?tl}": but there is a logical relationship in-
theregor, O intimidation implies a minority policy, and
precipitL one calculated to aggrieve the majority and
ounge (e outbursts of temper. So we had some
2rdine OT suggesting, as we did at the time, that Mr.
Sing ¢ 7224 his team had been made scapegoats for the
o0don Finance.

0 o

#* *

Ing; ¥ .
P‘lacy g??‘““.\"- and on the narrow issue of the legiti-
e broy g-theory bowling, it will be remembered that
Verly,, 8ht into the picture what the disputants were
With,, .8 Damely, the interests of the spectators,
Jblg 4, d“' 10se money Test matches would not be pos-
SD(_-Qtal‘ Tegulations for playing in them unnecessary.
(ho\v(‘\‘o\rs, We pointed out, liked to see bright cricket
of eng €r much they pretended to like watching feats
aat getllt{‘ancc and other ' finer points ’ of the game of
o Boj 08 out in contrast to the enterprising policy

Bogy 5. for' the runs), and the very allegation that

V-line bowling was dangerous meant that it

b,
hie 7
T aoneg up the game—also that it cheapened it; for

the difference between harmless and dangerous bowling
was the difference between, say, a three-day and a six-
day match—between the spectators’ seeing the game
out for three shillings or for six shillings. As mentioned
above, the M.C.C. are now investigating the problem
from this angle, because the proposal to amend the leg-
before-wicket rule will, if adopted, disallow the bats-
man from using his legs to protect his wicket against
balls turning from the off-side, and oblige him to use his
bat instead, thereby providing the fieldsmen with more
opportunities for making catches in the slips—in which
case the setting of leg-traps would be less frequently
resorted to, and perhaps abandoned in respect of ex-
tremely fast bowling. So much for that.
® * *

Now the Press Hymns of Hate in Australia at that
time over cricket helped to distract people from singing
hymns of hate over their economic troubles, and it may
be assumed that the Australian trading banks, the Com-

monwealth Bank, and the Loan Council, were not
averse to the Australian Cricket Board's telegraphic
quarrel with the*M.C.C. They may indeed have
prompted the dispatch of the celebrated telegram: it
would be the sort of thing they do in other connections.
Since then, however, Major Douglas has been in Aus-
tralia and New Zealand, and the effect of his personal
contacts and public addresses has undoubtedly been to
shift the political centre of gravity in those Dominions.
He has said enough to convince the public that every
political problem is a money problem, and that to every
money problem the bankers hold the key. —He has
further said that the control of the use of the key—that
is to say, the master-key—is in the possession of the
Money Monopoly, consisting of master-bankers number-
ing not more than five per cent. of the bankers, none
of them being resident in the Dominions, and most of
them, presumably, being resident in London.
Eg g *

In this situation, where the spirit of suspicion and
hostility is now growing against the London ma?texi(-
bankers as responsible for the hopeless economic out l?o
in the Dominions, the obvious policy of these ban el(Sl
is to try to ingratiate themselves with both rulefrs ar:0
ruled in those places. It is not surprising thgl_‘e ;Ireno-
witness the ** Cabinet *’-department of the Credit Mo:

poly, represented by Mr. Macl_)fmald :;13 :Ilrsngotrlr::;]
honouring Mr. Woodfull and his tezfirt“]n briehi L

this and that and the other; or to witness ®12 =/
department of the Credit Monopoly ‘fe,er'f{ tu'i;‘sl\’[t‘)'.f
joy over Mr. Bradman's double-century smac o
Woodfull takes home the Ashes Mr. I\or‘nfqi?- \Norman
ol :ba?d!;vefsr;grlilii(lliagotl?lilt‘sl (;f lAustra]izm
ffer, on behalt o M.
Zl‘cel::, lt?) ?(lnock a million off it for every ce{ltl;liy l(})mtl),h;
Bradman makes, it would show the (Jr-edltf*ozanp?t)be
handsome political dividend. Of cqglse”tnbd e
done. There are the bond-holding widows an P

to be thought of. & "

mentioned the name of Mr. Bruce. lef (l)Lg
was the gentleman who €

he last Australian I_*edcral
d for whom a certain con-
Country Party candidate
art from that there are
| liaison officer be-

* We have |
memory is correct this
England for Australia when t
Election was decided upon, an
stituency was vacated by the
to give Mr. Bruce le clelar run. p‘:l]i)tira
ther indications that he1s a e P
?\veen the master-bankers in London and thl lt?ﬁ:gﬁ
bankers in Australia, Some of them a.rcft(il 08 e
in the first leading ar}iclq m_’Tle\'i I'u{;;':lcc; l{qs)rcgénfl\'
itled “ Mr. Bruce's Mission. M. e h 101}
{)léon having to perform the task of persuadm‘g' .»\'u‘sglir(:’lll.‘u:‘rtl_
ministers and administrators to suspend the (.]\p.llllA/ e
Australia’s primary industries. It has been ¢ «3_\1‘)‘) e
cult; firstly, because Major Douglas’s addll;zh.\at:?mmw
have made all such recommendations look the nons

that they are; and, secondly, because Mr. B?wt-.r;;l l?l;
commending restriction, was flying in t’(l)l:"d d[(;:':nnomic
recorded convictions expressed at the W g
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Conference. According to The Times he declared at that
Conference that restriction was:

‘““a terrible policy to adopt’ . . . declaring that
the great objective should be to increase the world’s
purchasing power and to avoid ‘a remedy which
involves a restriction of the world’s production.” *’

Readers may wonder why The Times recalls this de-
claration. The answer is contained in the remark in its
article:

‘“ The advice [i.e., Mr. Bruce’s present advice to
restrict production] was the more impressive since no
one can suspect Mr. Bruce of any partiality for restrict-
ing production . . .""

That's pretty cool. Apparently when a politician changes
his views completely and flagrantly the new views are
thereby imbued with wisdom. But The Times does not
leave the argument there. It says in so many words
that Mr. Bruce has had to recognise the inevitability
of restriction. He has come up against hard facts—not the
immaterial and unverifiable physical phenomena which
Major Douglas pointed to!—but the real facts; amount-
ing to the one great and immutable circumstance that
wherever you want to go you must let the master-bankers
take you there. Mr. Bruce, with sublime disregard of
another vital fact, namely that wherever the bankers
have taken us since the war we have wanted to go
somewhere else, has now brought himself to prescribe
a contrivance in contradiction with his belief. But wait
a moment, says The Times: Mr. Bruce only supports
restriction as a femporary device—he still believes that
restriction is bad as a permanent policy. Let those who
go bankrupt during the experiment remember
that one day Mr. Bruce may declare it successful, and
that then their scrapped and dispersed assets will miracul-
ously come together again, as happened in the prophet’s
vision of the Valley of Dry Bones, and the Government
will breathe into them the breath of solvency. What?
* ® *

At the moment of writing, Mr. Bruce will be communi-
cating this message of hope to statesmen and others in
New Zealand. Next he goes to Canada. Thus he is
following Major Douglas’s itinerary. Whether he comes
along to London with the Ashes in due course those who
wait will see.

* * *

We have referred to the proposed visit of the Duke of
Gloucester to Australia in the place of Prince George.
In the official announcement in The Times of April 30,
it is stated that the change is due to the fear that it
would involve too severe a strain on Prince George to
make a second tour of so long duration so soon after his
tour in South Africa. In one of the Sunday papers on
the previous day an unofficial report stated that it was
rather Prince George's temperament *’ than his health
that would be unsuited by a visit to Australia. The oc-
casion of the visit is the Centenary Celebrations of the
State. of Y:gtoria at Melbourne, so anyone with a cheer-
ful disposition ought to get on all right. Royal person-
ages hold aloof from party politics, but since the new
device of merging all parties into one has come into
fashion there would seem to be no impropriety in their
condescending to take a hand in the game. As a matter
of fact, they have done so, though not in a formal sense
The Prince of Wales, when publicly advising British in.
dustrialists to lower the quality of their production was
unwittingly fulfilling the réle of leader of the Bankers’
Party. And so he was more recently when he gave his
blessmg”to the opposite policy of * building better
houses.” Both policies, of course, can be geconciled
within the frame of reference of accepted financial
axioms, and in advocating them the Prince was in-
directly taking the oath of allegiance to ** sound '’ fin-
ancial principles. Seeing that no recognised party of
the State opposed them he would feel that he could do
this with propriety. But in Australia the situation is
not quite the same, and in a few monthe’ time may be
conspicuoush different. When you have twelve on-

sand citizens, out of a population of six millions odd;
clamouring at Sydney for a policy at variance Wi
orthodox basic financial principles, and when the rea:
soning behind the policy is in the centre of a unive!
political controversy, you cannot very well back the
bankers’ view, however guardedly, and preserve the
tradition of impartiality. You could, of course, aban®
don impartiality with constitutional propriety, and Wi
a good conscience, if you were persuaded that the views
opposed to the bankers’ were subversive in nature of
implication. And that would depend upon how far you
were willing and competent to go into the merits of the
issue for yourself instead of accepting the judgment OF
established authority. No distinguished visitor of any
rank can be long in Australia or New Zealand withoﬂt,
hearing Social Credit discussed—and the more eminent
the circles in which he moves the more he will heal
?boeilt and chiefly against it, because there’s a panker
n eVery salon and club-room. We conclude that if®
s.ofar.as Longjon bankers can influence the choice of dis*
tinguished visitors to these Dominions they will choos®
such as are least likely to become disturbed in their pi*
vate convictions by what they might hear there. 9
give this conclusion particular application would be 1%
vzdxogs and discourteous, but we are entitled to take thﬁj
occasion of pointing out the embarrassments that ar
likely to be created by the bankers’ manipulation 0 the
constitution.

- * = ]
Sir Philip Game, the Governor of New South Wales
affords a minor illustration of what we mean. e

there as representative of the King. Answering critic,
Isms by the Cessnock Dale Workers' Association abo“q,
the Government’s employment policy, he said (Sydné}
Morning Herald, March I2): }
*“ The world has gone ahead with production, and'f

has not gone ahead with the machinery for consuft
tion and distribution.’’ ‘
ThuS' fa}' he showed that he was conversant with Soﬂﬁ:
Credit idiom in physical analysis (probably he listed ot
in to kthe Stadium  address).” But he went OP 1
remark : ‘

I am quite certain that given time to profit bf;
the experiments going on all over the world, €Y ¢
thing will be righted. Some experiments are Produn&
ing negative results, others positive results, but @
of these days we will . . .,”’ etc., ete, 1

In other words the escape from the economic unP"vﬂ‘
must be sought by trial-and-error experiments apP éc; it
by the Money Monopoly. That is party-propagai<
only he could see it; and his resort to it inconsistent sucl
his office. He might at least not speak at all 08
subjects, and perhaps in time he will learn not to&ra"ﬂ;
cidentally, it is a sign of the times that he was ¢ ud
into a discussion on employment, and felt constiZ, i
to tell his critics: ‘“ I do not think you have any . i
fication for suggesting that I am not fully alive ©© ¢
position.” The putting forward of such a Su%ﬁuggklﬂi
really heckling the King at one remove. The D |
did not mean any discourtesy, but it was natur® pfo"
logical, in the emergency which occasioned the)f ;
test, for them to appeal over the heads of the GO% |
ment to the man who can dismiss Governments.
Bureaucratic Lawlessness. p h!
The Duke of Atholl on May 1 refused to qual {v“;
allegation which he had made during the previoss g
against the police, who, he had stated, sent two ofﬁocﬁ‘
to Interview him about his sweep-scheme, these g
mviting him (so he had said) to volunteer 2 aSU‘
guilty *’ before a certain magistrate, in which ¢ d 6l‘o
magistrate (so he said that they told him) WOUL. W&
him a stated sum of money. The object of % gt}
(so he said he was given to understand) to bring
public juridical endorsement of the view that the
original scheme, and preparations for carrying

a Rg
.Duol“'

constituted a breach of the regulations.
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The Attorney-General had, meanwhile, denied in the
House of Commons, that the officers were instructed to
make such representations. This still leaves the ques-
tion undecided whether the officers did, in fact, make
them. No one will suggest that the Duke would de-
liberately frame up an allegation of this sort; so the ques-

tion, so far as he is concerned, turns on the retentive- !

ness of his memory as to the officers’statements, or on
the validity of the construction which he placed upon
those statements.

* * *

The issue touches the fundamentals of jurisprudence.
dhe Lottery Acts constitute what is called statute law.
Statute law imposes authoritative prohibitions or restric-
tions on acts once considered allowable by people in
§€heral siich acts then being exercises of common-law
Tights. Statute law may, or may not, reflect a change in

¢ traditions, customs and outlooks which form the
T00ts of common law. For example there are actgiwhich
have always been regarded as crimes by popular-agree-
ment—statute or no statute—e.g.,, robbery, rape and
Murder. In such cases no statute was necessary to
make people regard the acts as crimes—on the contrary,
g‘e statute was rather intended as providing an alterna-

Ve to people’s taking the law into their own hands, and

emselves visiting rough justice on the criminals. The
People condemned the crimes already; it was for the
1 TOWN to define, prove and punish them. Thus; statute
4W would implement common law.

£ * * 5

I But when you come to gambling you are in a different
°8lon altogether: No statute has ever been required
« Prevent people punishing on their own account such
ceC"!‘"ﬂals ”.as punters, bookmakers, specplators (with
cr;tam qualifications) ~stockbrokers, bridge-players,
¢ Wh-and-anchor flutferers and so forth. Gambling on
cu:tnces IS rooted in the instincts of the people whose
so Oms and outlook have made common law. And

Powerful is this influence that no statute prohibiting
E:em.bhng as such has ever been passed. What statutes
Shalin force prescribe conditions under which gglmblmg
tice ,be carried on. In doing so they decide in prac-

ts What sorts of people shall be allowed to gamble.
illesalfme very subtly. For instance, cash betting is not
whgr » but there is no place (outside racing courses)
usi o bEt,tmE man and a bookmaker can meet to do
ishoness \y}nch is not illegal. (The bookmak‘e‘r is pun-
tion_» 25 7 loi_tering,” or * frequentix;g,_" or ‘‘ obstruc-
alike ) Credit-betting, though permissible to everyone
(Chie'ﬂls only possible for people who have facilities
effeq Y telephones) for practising it; and therefore the
on-]o the statutes is to restrict the exercise of com-
AW Tights to the richer classes.
St * * X
e atute law in such cases provokes hostility from
People Whose customs are interfered with.
P, though powerless to defy the statutes, can test
prEtutlﬁa“mg of them in the Courts. The judges mlert
ang thefn as to their applicability to particular cases;
Cage [ Dterpretations constitute what is known as
Sin“ Case law clarifies the meaning of statute law;
Drecédcce 4 judgment in one particular case becomes a
Merjtg 'nt governing all subsequent cases \yhere the
lay, is dre identical, uniformity in administering statute
the trofghleved, Wwhereby potential litigants are spared
EXeept :v}ie and expense of testing their rights in Court
€N new merits come into the case.
* * *

Whep :
Statult]?n Judges are called upon to interpret and apply

int, cL Lo they are free to take common-law principles
legs pobsideration, This freedom is the greater or the
beey Lording to how loosely or tightly the statute has
Sy Tafted. And generally speaking it is correct to
Parﬁcl:llt Whenever the requirements of a statute in any
l°°Ph01ar.°ase affront the conscience of the public. any
Congpier M the drafting which allows the dictates of
Jug geSUICe to prevail will be taken advantage of by the
; or example, look at the statutory offence of

These |

this offence are withheld from the jurisdiction of the
Courts. But supposing that they were not, we have
Lord Hewart's authority (The New Despotisin) for say-
ing that the judges, when interpreting the word ‘‘ exces-
sive,”” would take into consideration not only the duty
of the practitioner to keep costs down but also the
right of a sick person to have the best treatment. The
letter of statute law which killeth would be tested in the
spirit of common law which maketh alive. It is more
than probable, therefore, that case law on ‘‘ excessive
prescription ** would not have laid down a precedent
enforcing the indiscriminate economising in the treat-
ment of panel-patients which, as it is, the doctors are
obliged to practise
# % Py

The private procuration of a plea of guilty on any
issue involving new and untried merits amounts to tamp-
ering with case-law. That is why the Duke of Atholl’s
allegation touches fundamentals.

Chambers of Commerce and Monetary Policy.

Pressure on space last week caused us to hold over a
reference to the enterprise of the Southampton Chaml?er
of Commerce in getting a Resolution on monetary policy
passed by the Annual Conference of the Association of
British Chambers of Commerce. The proceedings were
reported in the Southern Daily Echo and the Yorkshire
Post of April 20, and we hear that an account of them
was sent to the Ottawa Daily Citizen by its London
office. It will be remembered that the Southampton
Chamber already held the distinction of being the first
body of that kind to issue an independent Report on
the money question—a publication of which the sale
has been several times as large as has been the case
with previous publications. The passing of the Resolu-
tion by the Conference is a development of the same
policy. It instructs the Executive Committee of the
Association to take the necessary steps to hold an inquiry
to consider whether the monetary system requires
altering or modifying, and to report the}'eqn to t.he
Association. It was carried by a large majority in Splztj
of the opposition of several speakers and the dlsapproxt/
of the President, Sir Alan Garrett Anderson, a dérec tgr
of the Bank of England.  Mr. L. D. Byme{](..lc‘)g”;
ampton) was the mover, and Mr. A. de 4 tve%n
(London) was the chief supporting speaker. Be ‘O .
them they constructed a strong case ‘f‘or 111(]7!1[111').".] p-
position took the form of advice to let “ekl.i gne:l 5
““ too large a subject for the Association to tac e,h ar
(Sir Alan) ‘ there is no insufficiency of purcbaflng
power.’”’ The reaction of Sir James Martin must be re-
corded. He said:— o

“ My i est in the question . . . has been s late
by tli\(!'\l.(l:llj:;; lb:miu'rs \cl'ho h.'xvg :-.sl.{vd us, in (.‘ﬂ:v:til.,‘l‘fl \'\12

have any qualifications for considering such a subjec e

this. Well, I consider that we have; and I w lrh’ln n:.' e

a protest against that attitude. 1 am not gmn';.,”w ake

my economics from the bankers of this country. | )
That is the spirit: and apart from the comparison gf
qualifications on either side, .there is the quesl{ox{ s
credentials, that is, the question whether per.s?n.s (to'n
nected with banking should be _al]owed to tall\lc pg:‘ llae
an inquiry into monetary policy. It \'\'mJﬁ: n,:]ase o
allowed (or if so only under safeguqrds) in the S
brewers and an inquiry into Licensing po]'xcy bz:)nh 53
ministration; and the reason would be that th 3
interests and the technique of the brewers are dls‘h}r‘\c
from the social consequences of the dpnk trade, whet ézr
good, bad or harmless. Yet the directorates and a. ;
ministrative staffs of the brewing trade know a grea
deal more, and at first hand, about the social CD(niC:-
quences of their business than does any banker of A
business. Many a worthy citizen bas taken an n:i/er:
draught of liquor to forget an overdraft of money—an l;lb
for suicides, well, let no more be said. The first steps )f
the Executive of the Association to set up a sch:nl cgm
mittee have just been taken, and some interesting

developments may be expected in due c'ﬂc

X opecs ;
Cessive prescription.””  As is well known, trials for
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Social-Credit Political Strategy.

Social-Credit publicity has to cover three aspects of
}hle1 economic system. These can be briefly indicated as
ollows:

1. What is wrong, and why?
2. Under what conditions can it be righted?
3. How are those conditions to be brought about?

The first concerns moral judgment applied to physical
anomalies. ~ The second/ concerns intellectual judg-
ment applied to ﬁngncial technique. The third con-
cerns constructive judgment applied to political strategy.
‘“ This should not be "’: ‘¢ Tll)lli)s need ﬁot belitiree '?%)i,s
shall not be ’—such age the three generative stages in
the evolution of the ordinary citizen into a Social-
Credit campaigner. Major Douglas’s oration at Christ-
church laid chief emphasis on the first two; and his ad-
dress at Calgary was concerned almost wholly with the
last. A full report appears in the Calgary Daily Herald
of April 9. We may reprint passages from it in due
course, but would recommend readers to get the paper
itself. His address was a spacious but closely-reasoned
estimation of the temper, formations, and equipment of
the forces standing between the public and the objec-
tive which they aspire to reach. Before you can use-
fully do anything at all, he said in effect, you have got
to know everything that the enemy can do and is ready
to do. And accordingly he entered into a minute sur-
vey of the whole field of theoretical action with the view
of eliminating everything of problematical feasibility
A lot of plans, he told his audience, had been suggesteci
to him by his supporters, and all of them were, no doubt
partially right. *“ But in a matter like this it does not
do to be partially right. You must be absolutely right.””
And he proceeded to draw what must have seemed to
many of his audience a gloomy picture of the stupendous
organisation which the Money Monopoly had con-
structed throughout the world and could control from
any centre in the world—ultimately, he suggested
Basle, a centre situated in an extra-territorial ax%a, and
i;nmune from even the form of political supervision.
ut for all that, he comforted them later on, there is
an unpersonal force steadily undermining this seem-
1‘ng omnipotence, Whatever we can or cannot do, what-
:Iver Wwe try or fear to do, this force slumbers not nor
;igep,s’. He described it as the ** arithmetical compul-
'I’hrils l_on“the‘l\‘lon,ey Monopoly towards destruction.
s ecalls Wells’s Martians who, in the process of
b l%/mg men, Were themselves being destroyed by
mannereséo;::};:g b\;rcer‘ev itx{:u:lt:plyinlg inside them after a
T €O J e multiplication i

Zi(\)«; 1?::r11]tc?tl ;xr/;t;r:t ezpaci iorbidspnur makgxfgcfusxffhg

¢ 1 » except to say i i
I our judgment the first I:md l::t} \\tfgxa}é t)}:stﬁgcgfls)?e::st

Vi ense consti ;
may be called the military manual of the Mscart:rtrf:n\t‘ §

“'The Christchurch Oration.”

M : .

speejx!;:: x[l)roufla.«) asks us to announce that none of hig

.7y msep;n:)iesjrsprmt;d in booklet form or otherwise
ith rmission, € will consider the i

i'saumg authentic versions and his decision will p q’uesllon o
7o € announced

Water-Finance,
Fleet Street story :—

** The Me ita 7
been granted statutory etropolitan Water Board has

powers to spend £34 millions on new

reservoirs,” etc.

The truth behind th

! e story :—** Mr. Sc

has authorised Mr. Schnorr 6f the }h ¢ 5(1"10rr. s Deate
Schnorr the Chancellor of the lﬁchl;'(;'lr(urry lm m;llmu -y
o » hanlce. it 1 O dallow 1
5Lhr{rl)rr the .h.ml.(r' to lend £34 millions to Mr. Sc)h:'nf)r:l(:i'
the Metropolitan \\.zm.-r Board to finance contracts with M
S.(‘h]]()rl' of the Building-Engineering  Combine. An 11‘
S{'hnnrr deal to be duly ratified by an all-snore .I‘nr‘li'mu*{:n-
Why tamper .h the Demogratic System ? 1

Principle, Plan and Policy.
By L. D. B.

1L

Many of the difficulties of Social Credit exponents
appear to arise from confusing general principles with
the technical methods of applying these general principles
to a given set of circumstances. Various points whi
were raised in the recent argument on the question 0
duavl credit control provide examples of this. i

No possible difference of opinion should exist in the
Movement on the following basic principles: —

(r) That the administration and control of financial
policy should be vested in a National Authority.

(2) That a money valuation of the community’s re?l
credit should be the basis for issuing financial credit it
lieu of the present arbitrarily fixed restriction of finan:
cial credit supply. '

(SLQ‘)at the operation of existing methods of costS
accounitancy and existing methods of issuing purchasing
power results in the community being deprived of effec
tive purchasing power at least equivalent to all its Pro-
duction over any specific period of time. The true coS
of production being consumption, it is necessary that they
community should be credited with the money equimjf""t
of the difference between production and consumptios
to make good the discrepancy which exists, and it sho
have access to these cash credits at the rate at which
products become available for consumption.

(4) That the foregoing can be effected most advantag®:
ously by—

(a) The National Dividend, being a monetisatio® of
the measure of economic security and economic liberty
accruing to the individual as his share in the unearn®
increment of association.

the

(b) The Just Price as the scientific means by which
the community is assured of obtaining access to ¢
cash credits available for purposes of effecting €92
sumption at the rate it chooses to consume its P
duction. |
(5) That the total amount of consumer credits avail

able for distribution in respect of any period is the dlfé
ference between the price values of total production 3‘]: %
total consumption for that period in relation t0 (t)ds‘
price values of actual total sales of consumable 8997 '
for that period. Where fp = total production £ b;’ |
total consumption, and fx actual sales of consuﬁ:; of |

goods reckoned at full cost prices, the total amou
consumer credit available for distribution is:— |
£c 1
fx = fx x =—
nal {

p .
Therefore the amount distributed by way of Nanomﬁ |
Dividend is complementary to, and is costed int®
Just Price as it is actually applied. ent
It is not suggested that the foregoing is a St,atemen‘
of the entire Social Credit case. However, it 15 eierﬂ
tial to a clear understanding of Social Credit that ‘5 o '
shall be general agreement on these basic priQC‘P]e et
Social Credit technique. When it comes to giving & e
to these principles by means of an actual plan for P/
tical application, various considerations arise Of °
matters asi—
What will be the conditions under which SU€
plan will be put into operation? . gyBll
What material within the existing system is &3.42
able for use and what material should be discﬂf gnd
What economic, sociological, psychologic
physical difficulties have to be overcome? cind
What are the most practical methods of introd™ o
the Just Price and National Dividend principlé®
the economic structure?
And so forth. i
These considerations can have any fulldamenta]~se’"
portance only at the juncture at which they 2 r\;;lll""
namely, when Social Credit is to be introduced- n“c-rb
conditions will be operating at the time can be & ™ 5di)
of conjecture only at present. We might have “

n?
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tions of war, or we might have some form of Socialism
or Fascism in operation. We do not know. Until it has
been decided to introduce Social Credit, the only useful
Purpose to be served by meeting questions on the
methods of operation is to demonstrate the pragmatic
Ztre'?gth of the Social Credit case. It is, however, essen-
fral In order to achieve this purpose to be sure that the
caam];e of reference is clearly defined. Everything which
nMe.usefuny said about Social Credit has been stated
St};at Ao Douglas himself, and in attempting to demon-
do “e, 1 ¢ practical workability of Social Credit we would
Scheni ftO gear this in mind and adhere to the Draft
iy e ?fr cotland as a model specimen plan, designed
ogwne eifect to the fundamental principles under a
Wi anfef of conditions. This model plan provides us
Seaial CP 3 .mgtenal for demonstrating not merely that
e introdr edll isa practical proposition, but how it can
isruptiorlll C:gxér}i the transition stage without the violent
€Conomic reform_appears 50 BecessanytojoRidy fg’ms ok
here are, however : e
: 3 » questions of administration and
ugclt&(:)[; Which are causing a deal of controversy within
e effec?mcnt' These are almost entirely confined to
ikely to i 01?1 the existing financial system which are
and Coulde; t from the introduction of Social Credit
¥ policy.” eId‘?SC“bed_ as falling under the heading of
Ing has ar; t is surprising how much misunderstand-
Inents ofnssen In this respect from ill-considered state-
ouglas’ ocial Credit technique for which Major
0 be so s authority cannot be quoted. There appears
in naturme psychological cause for this, perhaps similar
imPOSSibT to the Tevenge-complex which renders it so
cial op o for the ardent Marxist to approach any
' €conomic question in a rational state of mind.
of thee-;-amp le of this is the importation into Social Credit
“ pOUDCiJgfgestlon that banks should be obliged to keep
Seem th tor~ pound ”’ against their deposits. It would
ing ;no x? this is advocated to prevent banks from creat-
Pear to hey » but the implications of the suggestion ap-
€nce of C;:"e been overlooked. Presumably the conveni-
If this v €ques would still be allowed to the community.
Per cent as% the case, probably something less than ten
the ba),; of the notes held by the banks would be in use,
Venient nice merely being kept done up in parcels of con-
0 anothamoum to be transferred from one branch bank
demandser or stored away according to the book-keeping
anks made on banks in connection with the proposal.
Currene ould become little more than safe deposits for
bet\veeg of prattically no intrinsic value, and a go-
Authopi the community and the National Credit
1 ty, who presumably would have to approve all

Oang g )
this, for Production and issue currency to banks against

Again ;
to c§:;i? It has been suggested that unless the power
Tetai, o Credit is taken from the banks, they will still
. edit-power. This is confusing function and con-
or allowr eg}‘?-power is the power to use and do things,
2t present 085 to be used and done. It is true that

Finap, int this is concentrated in the hands of the World

Power wil Hlerarchy, but under Social Credit credit-

N eve il become diffused throughout the community.

With 0 the National Credit Authority will be vested

etcredlt'POWer.

With t}:les consider the question of banks being entrusted
ints 1. 25k of issuing producer-credit. The following
(1) —;PhuSt be borne in mind : —

COntre) o National Credit Authority will have complete

Policy, ? Ver financial policy, and therefore over the

g e banking system.

t in°nde§1 indebtedness will be abolished. This must

f te ti the introduction of a more fundamental method

ng an individual's credit-worthiness. 1

Will notanks, in common with other financial institutions,

be able to invest in industrial undertakings,

Wit

Wiy, ViEW to i er policy and
dm'"'StTation securing control over policy
Loyt Ome means such as a charge on turnover of

S replacing the present system of interest charges

will ensure that the working capital of industry and the
distributive trades will be provided by short-term loans
of financial credit.

Now the question arises, how is the producer to gain
access to financial credit? Surely it is not suggested that
he should fill in a form for scrutiny by the National
Credit Authority who will grant the loan through
banks? If so, it would seem that it will become neces-
sary to abolish banks as we know them and for the
National Credit Authority to take over the entire bank-
ing system with its personnel, for the work which would
be thrown on the Credit Authority of the nation would
require mechanism of no less modest dimensions than
this. But what is to be gained by such a course? The
function of the banks would remain to be carried out
merely under another name.

The answer appears so simple that it is almost sur-
prising the question has arisen. The person most com-
petent to assess a producer’s or trader’s credit-worthi-
ness for Social Credit purposes will be the Bank Man-
ager on the spot. The entire mechanism of banking
and the training of bank officials is ideally designed to
serve for the issue of producer-credits, when the re-
quisite adjustments and safeguards have been intro-
duced. Providing the banks ‘* play the game ** and con-
form to their policy to the requirements of the National
Credit Authority (and there is every reason why they
should and no sound reasons why they should not do so),
undoubtedly they should be the medium for issuing pro-
ducer-credits. Fundamentally speaking, they would do
so on behalf of the community, but in actual practice
they would not only find their prestige and importance
undiminished, but probably increased. Thpy would be
raised to the position of serving the community. =~

Without any new factor entering into the situation,
it would seem that we may expect banks to be left to
issue producer-credits. If in practice it was found that
banks could not be entrusted with this task, then the
question of a change of administration would arise.
However, to presume this without any reasonable evi-
dence would be contrary to the rationalism and prin-

ciples of Social Credit.
(To be continued.)

Agriculture and Finance.

The school teachers on their summer vacation confell'i
ence some twenty years ago passed a resolution that a
education must commence by teaching the young to pro-
duce a loaf of bread. An excellent notion; but nothing
seems to have come from it. Nevgrtheless, it gives ]a
point of view; because the farming industry as a wh(i1 e
has never had any liking for Socialism, and tf;
Socialists’ schemes for the land are preposterous.
prosperity is brought about, in whatever small degree,
the Government immediately annexes all credit for it,
but forgets that the opposite is true, that depression 18
also the work of Government, and that the ruin ot
British agriculture has been for many years a du;e‘;:e
objective that has been pursued with deliberation. ;
hear the assertion that the interests of emplogr;’rdax:) :
employed are one, yet it is manifest, from hl;ﬁ fensam
sources, that the ingerests of the landowner, the o
farmer and the labourer are one. Death duties no bea):
constitute the most deadly blow that has ever b3
aimed at labour in the aggregate, but form l?ne=omade
principal weapons in the hands of those who avvi i3
the ruin of agriculture their chief political aim. & er:ﬂ G
versation with farmers 1 have found them decidedly n
favour with the idea of the ** wages of the macliun'e, y
and, seeing that Socialism has never appealed, :jen
ture the following notes for the consideration of rea hers
who may be contemplating a caravan holiday with a
view to popularising Social Credit in the v1llagcsi> :

Now, to begin, we are told about cheap Inboqr_ah noRC)
and that the %apanese live on rice. Well, Britis/ kagﬂ
culture is the finest in the world : our brcedm[f.‘it'c:lcaf ?}l‘:

i t four corners of the globe and
e it atine the beasts are ©

cattle shows in the Alr entine t .
under the various British varieties, H"ds, etc., etc
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According to Miss Newbigin we raise thi

wheat to the acre, Frzmcg1 coming next \I;ti}t’hb;)]isxl::t]:egf
Our chief competitor in the wheat market raises fourteen
with a basic wage of £4 5s. per week! The Japanese
rice that is eaten over there is the whole rice, red or
brown in colour, not the polished ** rice that we eat
and that we compelled the Burmese to buy producinf;
the disease called beri-beri. Any farmer in England
will sell you a quarter of wheat (5041b) for 18s gthat
will form a complete food for one man for more than
one year. Although the English Crop is put at thirty
bushels to the acre, I am willing to take any Londo;?
on any Sunday afternoon for a walk over land that pr. :
duces fifty bushels to the acre, and loses money at !c)he(:;

We must note that the inhabit; itai
1 ants of B e
for c'oux}tless generations lived on food tha{ltﬁilg }112;;
groxm I a particularly temperate climate on what
armers call a sweet soil, rich { a

rmers In iodine; while wh
raised in hot summers or short dry summers on a sc?flllE

soil are devoid of all those i iti
' void particularly Brit i
especially iodine. The Britisher digs outlsi}rll a[{tlr;g;ﬁé: |

i iodine into

1 t t other point : i

;iv;l‘;trecgrc:;xr. contains nourishment, but (I)JverseasE I:\%l:lih
ains none. That nourishment would make :

a sack ofhﬂour, specifies
: S0 that when a bak i
. : aker gets fined f
2 }ll‘gig Lénd;er weight what he reallgr is fined f(:)l;' Sizu?ﬁ%
S %f ?h' water In his Joaf—a subtle hit at the well-
utiis Tl:s lligngl_xsh farmer, second only to Death
whath' Lhe British farmer does not require help, but
Bn't'she 15 entitled to is freedom from the violently anti-
Wl group that schemes his ruin.
savee bha;ve constantly to listen to the admonition to
ratio;-lalub real saving is practised in agriculture on a
S formasc:?-. OthWehagevertli tallfen off the soil must in
I T be put back. A ha
S e Y crop robs the
o t¥1 2 attening of cattle on
cake. Dairying does take something out, but breeding
. . . w
Lo ptl){lpt'ls this, mother earth herst(:lfc Olilidtlglo
e belowa?hé Slllfrf z}:ge m;ikf; a profit away it goes alt3
ace. ow a f; 1
:(f:rfsngivlafnatli_r;vho said to me: “ Yo:r’l?ne;\wznhto}:s i?z:lrfi:
» Y€, 2,000. How ma ]
2:ltlléalily working on the land? J:Strr(l);t]gymr;:n }(1)ave .
o racra:sdihla tknow a farm in the South of Sc.ot]arrlldt}(t?
Pt employs 200 men on the land itself,
¢ 1armer encounters a sucedssion of bad timg
ES
o a year to £250 by turnine
e employs a quarter the num-

Let us presume for th
mn(\jre prg'ces were pbtai:;zll)llc(i O\E'l;;crgtu l:te n()to;ha't rgmunc-
gg?e]:'lcctef;n Proportion, and that I gave you : nfrec(r)l:gl(c]l-
S r{)n, arfd that you were devoid of al financial
ces, but were granted a bank overdraft t ]cxa
upon to meet the cost of your own living and the e
of bringing that land into cultivation again %Ecn:é

would last "Ow six years. Now, at the end of thag

period the farm could be let to a tenant on a yearly rent
%n;] that rent would amount to probably onz perycenf-:
: ut, zslpyhow, less than two per cent., on your total out=
ay. Sir Ernest Benn has said he regards the last Com-
i).ame.s Act as the most fraudulent legislation of modem
hl(r)rllcels:,1 zg;l] dII eSltanXt that on my showing that Act cannot
e iIliquoity.gncultural Mortgage as a positive and
It is most difficult, without indul ing i i

) i in platitudes, to
?lfﬁ?n that the land is the beginuingg gf allpwealth, and
th? agriculture is the one industry that produces some-
cals?:g out of nothing.  Agriculture, in the terms of the
o canhnever get into debt itself, it has debt forced on
borr?)m Ft e outside; and even if agriculture ever had to
s r:.l could never pay more than one per cent. per

Leaving all this muddle of values

[ y we can see the
P]f,ﬂ."SOPhy at the bottom of it allit is that of * That's
;v yl(ll 1es were born.” Domestic service and agricul-
Sg{ﬁ abour must be regarded as menial; Chamberlayne;
= trated with his Goethe and the Greeks, believed in

at, and stated that the bees and ants had solved the
problem by manipulating the genital glands. Those who
;’esenﬁ that attitude find comfort to-day in the fact that
hzmnmg itself has given us the finest poetry the world

as ever known—the Eclogues of Virgil.

Given industry on a rational basis, if I had my time
over again I would be a farm labourer. The city snob
who orders his steak or his morning glass of milk does
not take account of the fact that the presence of those
comestibles every day or any day, year in and yeat
out, is the result of careful forethought dating back for
years. He thinks his own rights are vindicated by pay-
ng. We shall see before long. The clumsiest Jibel ever
uttered is that we cannot produce our own food. Ih€
fzrmets of England are, according to George A. Palmer:

? most capable men in the world ; and there js scarcely
a-farm in England that cannot double its output, whilé
?i::lrfe l;xurxtntl?er car} treble theirs, all e

stort time. In the last year of th British
tfggmir mxttl} a.de'pleted 1abou¥ staff fede g;a;grxient' g
fed Ft’hg w;;ul)cl)g v gl]“/}?n ? nother year of war he would have
A e farmer with the » es €O
zzg;pe;entlyfmanage 2,000 men and find (izos%fi(]:rwofk o8
to thye e ajthem. This is a characteristic that appli€s
th generality of farmers: it is an instinct generate

Y their constant contact with nature and is something
no Wnatxon c%an afford to lose.

. We are fast exterminating the creant of our pop ulds
Xﬁegy copying the antics of the sound money sgua :
e ca. i ong before the Roosevelt régime wheals
2 lessg awalar a bushel to produce, stood round 59
o, ith a much increased price in the farmes=
co purchases, wheat now stands at no more than 73"

nsequently the farmer is an ardent inflationist: 19%
“,:ailtv}:ng been forced into debt he hopes to pay that O
ourr w‘)ft}fless greenbacks. He reckons, with a rott®
fm)dencyul\eplt rotten, the most important thing in Jife~
direct_'w 1 at least exchange for its equivalents in 0t ;
e tll;:ms. Everyone in New York City is well awal®
e sound money clique can only half fill a hall Wit
larpe‘t gudxence, while Father Coughlin can fill g
inﬂg t? all three times over with an audience t0 Votd
mos(}or’l; The Western farmers look upon * S0UL,
= 'y T}?: the grafters’ euphemism for “ farmer;.
i Wty oW may Enghs}\} IfaZ:e

‘ . Notice. d
y 1 communications concerning THE New AGE shod!

€ addressed directly to the Editor:

Mr, Arthur Brenton,
20, Rectory Road,
5 Batnes, S.W.13,
beenewals of subscriptions and orders for literature sh0
sent, as usual, to 4o, High Holborn.

uld
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Music.

th: ‘l‘lasve just rteceived from Max Eschig, of Paris, copies of
: ymphonie Concertante * of Karol Szymanowsky, and
th(fi-:l s;lalfely say that I have never in my life been so
e a{i 13’[ Shgck'ed at the s.pectaclc of that ghastly dry-rot,
deva’smtin G Secnl Gray pointed out in his .admirable and
L comg urvey of Contemporary Music,” attacks so
they shoulgoiers .of to-('lay long be.iore the time at which
SUmm-it o €—just like the s.xr.igers——approaching the
ool T eir powers. From a vxvx(.l poet, with an ardent
bt glowig imagination, exPressed in a language of the
e s ]:g- colour and radiant beauty, Szymanowsky, to
mmbe ’:1, a>lt 'from tpe deplorable *‘ Symphonie Concer-
3 paslz‘ has .s’1yr1velled into one of those wretched post-war
i tehieurs ** whom Mr. Lambert analyses so searchingly

in hi
mo:)e'stlru‘if,eqt book, and the composition in question is no
Minute tric]-d p;atch‘"’ork of most of the feeblest up-to-the-
fven down \ts of the V ogue-rue de la Paix composers of Paris,
pages and OHSUCh miserable and poverty-stricken tricks as
a device ﬁrgib?fs of piano-part in bare octaves or two apart,
by Maurice B A [ rightly recall, initiated and run to death
ard to be]ief“el' 1100]<1ng at the pages of this work, it is
Wrote the lov‘-f.lh"‘ﬁ it is the work of the same man who
Rhe e _.L].‘_ Song of the Night,” the exquisite cycle,
and subg -sick Muezzin,” the wonderful, richly imaginative
hérazade % C%O““Cd piano pieces, ‘* Métopes ' and ‘‘ Sché-
Unnatura| v |.]e complete change of style is of artificial and
gradua] 10 tnce; there has been, as far as I am aware, no
agraduaf)rocess at work (unless a dry-rot can be called
said, this process) and, as Mr. Constant Lambert has so well
that the msgft of thing, instead of indicating the vitality
jus the ish-high-life-art-snobs like to think it, indicates
afflicteq “{Vﬁrse, a mind in a state, not so much of flux, as
ation of Vith St. Vitus’ Dance, a very debilitation and enerv-
the eﬂ'ect‘lt?my' A deplorable and depressing exemplar of
strong.m; Ol present-day tendencies upon all but the most
inded and spiritually independent.

This Maggic Teyte Broadeast Recital, April 19.
Sion, ;‘nl(llnllun artist was in her greatest form on this occa-
Etter, rarely, if ever, remember having heard her sing
elicacy anlg fineness of style, the vivid evocative power, the
iction” m. subtlety of rhythm, the incomparable purity of
TSt to Lr;mde the recital an entire and un:l!lo_vcd joy. from
Songs_ hst n}e programme consisted entirely of French
born vhich Miss Teyte sings, not as one to the manner
then, qor there is no "French singer living who can sing
to Pic\:s she does, but as she alone does. It is difficult
Dﬁbusg‘.upc,'" one particular high-light of the programme—
Cheyero? Ravel, Chausson, and others—but perhaps ** La
of Debussy, from the ‘* Trois Chansons de
Was the outstanding thing, a performance that was

a : .
miracle of imaginative intensity and emotional

eer
s“btlc[y.
JPUer's Weils, « Basper of Seville.” April 17.
generalreac.ler? are well acquainted with my views upon
Stang. - Principles for what the Old Vic and Sadler’s Wells
SOever- p;‘mm})les with which 1 have no sympathy what-
heageq é‘e Ing them mistaken and artistically wrong-
0 shalte o nerally speaking, this performance did not serve
OPerg i (1) CONVictions as to the utter artistic solecism of
for all ¢ € Vernacular, all opera, that is, in one \.rernacular,
D-e'“. hagt th“.t brilliant linguistic scholar and critic, Edward
his 2t taoieved an astonishing tour-de-force of skill with
°r (,:r:_:f’“ and translation of the libretto. As a whole,
Crformer. ance went with no small * go " and “* swing.
Cham agnb Would indeed have to be bad, if the sparkling
o ulate (';) of Rossini’s matchless materpiece failed to
0Se of ; €m. The best performances on this occasion were
as Dy, B 19 HC!"’)' Wendon as Almaviva, Percy Heming
iece o 400, Constance Willis as Marcellina—a brilliant
asilig, \O.medy this—and above all Franklin Kelsey as Don
a.dnlir;,',,(.‘ O Was admirable as an actor but not quite so
as inage A5 a singer. The Rosina of Miss Ruth Naylor
Parg Woy quate. The pace at which she took much of her
SUprem, . 3Ve made it almost impossible for any but the
Ing, ang Mistresses of fioritura to make a successful show-
) FOXity (,)ff"" the florid passages were little more than an
Blogg, Mation.  The production is hard and rather un-

8aNt which s s
2 “sibi”{;'_“_ hich is a pity, as the vocal material has distinct
Clagg 1S.  Mr. Wendon too has the makings of a first-

q-u"“tv)(r}l.C tenor, his voice has the real fenore-leggiero

Flsa (f AUis 50 rare, His singing methods, however, give
M, Risgivings and doubts,

d‘“‘tnr bnrh“-()”i gave a lively and spirited lead, as con-

1 BUt he is not by any means an ideal accompanist.

There were several occasions when the singers were reduced
—from where I sat, in the front row of the Grand Circle—
to inaudibility. And, in an orchestra of this small size the
tympanist needs to be kept under more than usually drastic
control. There were times when one might have been
pardoned for thinking that the proceedings were a drum-
concerto with accompaniment of instruments and voices!
The production was skilful, and the lighting showed con-
trol that indicated at least the working of intelligence behind
it, which is more than we have been able to say in the
past of our world-famous old opera house ‘‘ among the
cabbages and peas '’ as Marie Lloyd would have said . . .
though by all accounts, all is now to be changed, and
marvels are to be forthcoming.

New records this month are not very exciting. The
most interesting is a Conchita Supervia *“ Carmen ”* record
(Parlophone), in which this curious but fascinating voice,
and clever singer shows to great advantage. It is a voice
that none but a Spaniard could possess. Ria Ginster
singing the Et incarnatus est, from the Mozart C minor
Mass, is thoroughly efficient in a hard business-like sort of
way, but neither voice nor singing are particularly attractive.
(Parlophone) Emmanuel List (an old Covent Garden hand)
sings a Lortzing and Kremser ballad. It is an enormous
voice, peculiarly adapted for Fasolt or Fafnir, but the
singing is rough and uncouth, in the way that German
basses are apt to be. KAIKHOSRU SORABJI.

Malnutrition.

With a Budget surplus and a revival of trade, however
deceptive the former and however much the latter—so far
as it really exists at all—is due to warlike preparations,
attention is diverted from the creeping paralysis of mal-
nutrition in the community. It is easier to avert the gaze
from the starving multitudes because their starvation is
not dramatic. Many comfort themselves with the glib ** no
one need starve in this country; the excellent social services

rovide securely against that. . . .” |
5 What are th)e; fgcts? Bulletin No. 1 of the Committee
Against Malnutrition,* arrays from official Reports of Medi-
cal Officers of Health and other qualified observers through-
out the country, facts and figures in proof of malnutrition
on such a scalé that a considerable portion of the population
is definitely proved to be grossly under-nourished even in

womb.

[hfi'hc particular field of observation covered by the first
Bulletin of the Committee is that of enfeebled infancy
through widespread deprivation of the mother during pl:ctgh-
nancy. A generation of anaemic mothers is glvmg'l:;r
—in every centre of observation in the country—to children
whose blood-stream has been so impoverished before blrtl&
that they are born with a greater or less deficiency of bloo
building material. Sp serious is the lagk, tl}at the s‘ton:e
of vital elements which is normally contained in the child’s
liver, is exhausted before tpe Chl!d can commence its own
nourishment by taking a mixed diet, from which the essen-
tial iron and chemical substances can be extracted.

The mothers are compelled by their poverty to abstain
from meat, green vegetables. oranges, lemons, tomatoes,
in which the life-giving elements are especially :nbumlt’lntd,
and allay their hunger by starchy foods, such as bread ].m
fats, which starve of essential elements not only themselves
but the unborn child. Anaemia lays the children ope_t;
to every kind of digestive disorder, and the same evil
limitation to ** a deficient intake and unhs:.mon of "fmt‘he
hinders the growth and adaptation of every or‘gql!]h: by
body, whilst the remedy is ppl:fectl_»’ simple. 5 G o
dition is rapidly relieved by giving 2 gqqd n:t Sl
taining a daily ration of liver, which is rick ull l\\-ll‘c(igc
other blood-building factors.” ~To our certain Kno e
the articles of those primary dietary needs are easily

70 a
m"ll'll?(‘!blf":xcts contained in the Bulletin should be known t(}
every student of Poverty amidst Plenty, for r«og"'"llun\?t
the full tragedy and racial injury of undur-nn.urlfs "'“":I'IE
brings home to everyone so mfon}wd the urgency o gl'\hl_ ;
the multitudes access to the essential foods for lack of W w;
they are dead in [life, incapable of any of the norma
responses of nourished humar;] beings, deprived of the pos-
;ibility of giving or enjoying happiness. ¢
Mlel"llllxii' Mf'r!?nlms g\\'ork ih)nulﬁ bcp[;upporrcd; and the f:l.ch
marshalled in unanswerable demands upon the system \\'hlfh
—glutted with goods—perpetuates so great a bl.“r.;ph_lt:mé.

MeNally, 16, Lloyd Square,

* Bulletin of the Committee Adains utrition. .Brl-
monthly. Annual subscription 3s., m‘ n, Treasurer,

G B
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Reviews.

Unharboured Heaths. By Katharine Gotsch-Trevelyan.
Selwyn and Blount, Ltd. 8s. 6d.
‘“ A daughter is a secret cause of wakefulness to a
father;
And the care for her putteth away sleep;

Keep a strict watch over a headstrong daughier,
Lest she make thee a laughingstock to
enemies,
A byword in the city and notorious among the people,
And shame thee before the multitude.
(Ecclesiasticus, Chap. 42.)

After overcoming the irritation aroused by the publisher’s
flapdoodle—a column to each flap, front and back—I have
to admit having read this lively account of a very foolish
undertaking with considerable interest, but gave something
like a sigh of relief when the young lady got safely back to
the stately home of her forefathers, where *“ the sun was
just off the lawn and the house stood as it always stands,
quiet and self-possessed.”

Now, the publishers assure us that ‘* there is nothing in
literature quite like this diary,” and every pére de famille
with grown-up daughters will probably agree with me that
it is just as well. If every healthy up-standing young woman
who fails in a Latin exam. is to get peeved, refuses to make
another attempt, and sets out on a lonely tramp across
Canada as a protest against being made into ** a fashion.
able lady,” well, many a grey-headed father will have an
added worry to the many he has to bear in these days of
sound finance.

Of course, it is highly probable that had Katharine
Trevelyan, daughter of Sir Charles Trevelyan, Minister of
Education in the Labour Government, 1930, been little Kitty
§nmh, daughter of John Smith, fishmonger, of Camden
Town, she would have been stopped by the authorities long
before she had had a chance of encountering her first hobo
or an ** Unharboured Heath,"—whatever that may be.

Perhaps Sir Charles, being a man in authority, took all
the precautions in his power to keep her under observation
besides instructing her to

** Cable once a fortnight so that we know where to
start to find you when you are lost or eaten by bears.”
Also he gave her a pistol, saying :—
** Go and practise with this until you are likely to hit

a bear or a hobo at a range of two yards.”

Happily there is no record of her having to draw a bead on
either.  Most likely she would have missed, and what
promises to be a happy, useful life might have gone out in
blood and violence unspeakable. It makes one shudder.

But there were better things in store for this nobly-planned
young woman. As she says in a final ** Note,”’ dated Frank-
furt an der Oder, December, 1933, which a careless reader
might easily miss, for it is hidden behind a charming picture
of Katharine holding a prize baby,

** three years change so many things. They have brought

to me a husband, a house, a baby. They have changed

my nationality and set me in another land with corn and
cherry trees and pinewood, instead of the sheep and
crags and moors of the north.”
So some stories do have a happy ending after all; or is the
heroine only just embarking on Vol. II. of a fine full-
ﬂ:w_m.xr(-q, three-decker Victorian romance ? Let us lx(;pe S0,

This final ** Note  rings so true, and promises so sane
an outlook on life, that one could wish that the author
might be persuaded to contribute a series of letters on
Gcrm:n}}: to this journal. Having inherited the literary skill
beyond e e, ey wou i OULaEC and imagination
cooked cnn(ributiun-: ofi % ourl (\’ )L)LL‘ln mc:)xl'r.-l“ lh:i mr(‘,f,ully
the kept Press, e FEICRE S0

Someone with the necess:

thine

ary influence might suggdest it.

S K

A Leechbook, or Collection of Medical Recipes of
§ 1 the Fif.
teenth Cent.ury, The Text of MS, Npo. 136 of l;h'e
Medical Society of London, ‘dited by Warren H. Daw-

son, F.R.S.E,, F.R.S.L. F.S.A. (S acmi
e b y F.S.A.(Scot.). (Macmillan

The unknown author of this book
thoroughly worthy fellow. His ideas are necessarily limited
and of_lc-n erroneous, but they are never fantastic He
trusts in the efficacy of his tlr"lx;:s as material :u-u-nl'c 'md'
unlike most of his contemporaries, never invokes 1h<l'l).lo~'<:
ings of the stars or calls up wandering spirits, True, he
shows the most unbounded faith in his nostrums, :nn‘(l is
quite prepared gagith their aid to cure anything from lechery
to lupus, an more unpalatable the drug the more it
commends i him. Hence, like most of his con.

must have been a

temporaries, he has an undue affection for the use of
such things as the dung of various animals, and the horns
and hoofs of goats. And he sees nothing out of the way
in recommending one such brew for the cure of ** all maner
of evils.” However, gentlemen of this way of think=
ing are not unknown to-day, even in the ranks of the
medical profession. On the other hand, the author’s re-
mark: *‘ But one thing I warn thee: use not to bl
much »—speaks well for his sturdy common sense in an
age when bleeding was all the rage. _

In a scholarly introduction the editor gives an "’!te’e.st;
ing account of the document and compares it with it
prototypes in ancient Egypt. N. M.

LETTERS TO THE EDITOR.
NAPOLEON ON MONEY.

Sir,—For the use of any of your readers who are Cﬂgﬂg(‘,d
in lecturing and who have not yet read M’Nair \\'1lsoﬂhz
notable book, Monarchy and Money Power, 1 aPPe"d ¢
following two quotations (pages 68 and 83 respectively) : ‘

1. *“* Money,’ declared Bonaparte, * has no I\‘Iotherlun’_-
Financiers are without patriotism and without decencys
their sole object is gain.’ ** 1 {oan

2. * When he returned from Elba he had to raise a 0‘0-
for the defence of France. The City of London ;lccommw
dated him with £5,000,000, with which he equipped the arms
which Wellington defeated at Waterloo.”’

g PuiLip T. KENWAY:

A + B. April

Sir,—Referring to the article by me in the issue Ofd;dptd
26, readers will probably say to themselves, a3 lt as
myself, but which T did not include in the article, that &2
the past, which is outside or external to the P"esent'u '
not a box into which B payments of money can be gcll‘
no provision is made for B’ payments, though the armﬁ
is intended to provide for the payment of external sl
when no ** external organisation exists, It is obvl
that there cannot be any B payments. . 1

Being convinced of ‘the correctness of the first ideds
thus found myself up against a brick wall and could £° It
further. T had to wait for a solution to the diﬂicl‘lm.ﬁrnl'
came. The position boiled down to Major Douglas’s ot says
ation about money being used many times over. ¢ “the
an_page 3o of his “ The Monopoly of Credit ” ““ - < e
defect in the price system which is concerned with me
double circuit of money in industry, and which has be¢?
known as the A plus B theorem.” -

It had previously been difficult for me to see 7
way this theorem showed that money was used twic€
Or many times over. 1t con®

Perhaps further elucidation is not necessary, but it the
sists in the fact that, supposing only one orx_fanismlopvﬁnd [
money paid away during one period, Monday, for gt
flour, is the cost of the raw material for baking breat< jpe
IS @ cost incurred outside the bakery, a cost to Whic?
bakery has to add what it pays away for baking. ;satio”

Th‘:ls ll}e price of the bread, produced by one 0""-{"'“"5;11“"
working in two separate stages, hecomes, when the

in what
overt |

money is used for each process, double that money- 1k
_The contribution by me about cocoanuts appeare 10 ding
NEW Ace for June 18, 1031, on page 83, under the €% ai
* The Economic Problem.” And the p'oint No. 12 1 fpqt
article illustrated the position as it exists to-daVs ety
although a people produce goods, those people mnnomi""
possession of them because the people who want ;- do

g -

have no money. The people who have got the 8
not want them. I ch

One more point, Major Douglas says somewher¢ ( i do |
not find it) in one of his replies to critics, that the Or(As.'lf”:‘
€conomist, when insisting that the money must nt'Cer3 £
exist to buy the finished article because every P('nn:‘ cturday
has been distributed during the process of manufd |
seems to have no idea of time.

This presumably is hecause the said orthodox ©
takes only one of the possible views of time. Tim ')Iit"t'\'
thought of in two ways, either as a unit, or as & "ml[-”'nd"‘ﬁ‘
When regarded as extended backwards and forwards ;.ri&’di
nitely, time becomes regarded as only one indrhnlll',‘"s %
thus one unit, But when it is (hought of as a S o
limited durations succeeding each other, then time bets on
regarded as a mullipli(‘ix\‘.h If money is used durifis
period, it is used only once. 1 dl“'iﬂﬁ

It is obvious that money can only be used once ind
one period; if there is, then, only one period,

o8
conofMis
e car,

4

3
exte Tt
i i , aan 0NY @
indefinitely backwards and forwards, the money ¢an Al s |
used once. If there is more than one utilisation, ther ame

? ; HIISRBO Y, J15dE
15 more than one period, because each utilisation take

May 10, 1934

THE NEW AGE 23

S0 that if the money is used three times, then there are
three * times ”* or periods; not one.
When time is thought of as a multiplicity of limited
periods suceeding each other, then the same money can
be thought of as being used during each of those periods,
%0 the same money can be used over and over again and be-
<ome a cost each time it is used.
IS seems to account for the possibility of taking the
orthodox view. But the other view should not be ignored,

the truth centains both views simultaneously.
H. WARREN.

: CHRISTIANITY AND SUICIDE.
. Sir,—In the’current number of THe NEW AGE you quote
i reference to the suicide of Charles Smith a statement
y the coroner, Dr. Cowburn, ‘‘One cannot help feeling great
Tespect for a man who is out of work and yet too proud to
APPly for help from the public sources ”’ (News-Chronicle
pril 6), you then say, ¢ Dr, Cowburn is a good Christian,”
and g0 on ¢o prove him poor at something else.
4y I be allowed to say through the columns of your
Baper that I think this statement of yours gives a very false
§“d misleading impression. I believe that you yourself would
€ny the accusation that you suggest that Christianity
Sountenances suicide in certain circumstances, but that will
sNOSt probably be the way in which your appellation is taken
1l some quarters, ' Vi
* But 1 would like to say also that it is definitely unchristian
© Speak with anything ‘but sorrow about one who thrgugh
ride Casts away his life. Humility is not a natural virtue
;‘t It is a Christian one, and if our Lord said, ** It is more
rezs_sed Lo give than to receive,” He surely implied that * to
ve ™ was a blessed thing.—Believe me, yours faith-
Sy, EAN A. SNITCH.
Christian and Social Creditor.

Si GLUT DESTRUCTION,
I “.lr"I" case it has escaped notice of any of your readers
ionould draw their attention to two cases of glut destruc-
Chjlo. Ported in the Press during the last ten days.
a Lean * quthorities * are to slaughter and incinerate half
talion sheep owing, it is stated, to the effect of the
ing. & restrictions, The Irish Free State is busy destroy-
vg W0 hundred thousand calves at the rate of twenty-
. thousand per weel. Owing to the need for economy
and a}r]nmals have to be killed with hammers and stones,
RS ;)eg are skinned while still moaning. .Members_of the
the B.; -A. should ask themselves which is the easier for
1S the ll;]k of Ireland, to produce a ten shilling note (w}lllc»n
Calf ounty given for the hide of a calf) orTE? ;{inst:oz:zyf\e

Forthcoming Meetings.

[0 The New Age Club.
Lillcol:e!1 to visitors on Wednesdays from 6 to 9 p.m. at the
¢ s Inn Restaurant (downstairs), 305, High Holborn,
eqr | (south side), opposite the First Avenue Hotel and
ancery-lane and Holborn tube stations.]

Dublin, .

at Clubroom, Red Bank Restaurant, D'Olier
No 8 P-m.  Admission 6d. s

The Sg'fna‘“s of Credit. May 18, National Accountancy

Capigay; 'ate Bank—The Meaning of Productive Capacity—

Urcag Sation of State Assets—Statistics—Ireland’s Re-

M, D' '\'S,S‘Z‘SSm(fnt in money value and in bulk. Lecturer:

- Walsh. Ghairman: E. Hickson.

Glasgow.

May 15: at 160, Bath Street

Mr. R. "Weetch. Subject: ** The
Of Social Credit."”

Lﬁ(‘lure
Street, ¢

—

at 8 o'clock.

Tuypg

3 Sday
x\pu.] 1y, 8
i Elementary

ter .
"ncipleg
5

E

The Dgineers and Reconstruction

E";{in(.{n‘, on. Harold Macmillan, M.P., will address the

Neers Study Circle on Economics on ** Reconstruc-
~kal] Brig 4 meeting to be held at Denison Hall, 296, Vaux-
The 1'C8¢ Road, Victoria, S.W., on May 16, at 8 p.m.
RS ' will be taken by Sir Richard Gregory, Bart,
n. Se lckets can be obtained free on application to the
Ury “LCrumry of the Circle, Col. P. H. Johnson, Gunners-

ouse, Hounslow, Middlesex.

Water.

“ne.;’luge Water Scheme for London.” (Newspaper head-
wﬂtg:'?'f’ Exodus of Londoners to Dwell Beside the Still
" (Headline of the future.)

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. ‘.
Through Consumption to Prosperity. 2d.

C. G. M.
The Nation’s Credit. 4d.

DEMANT, V. A.
This Unemployment. 2s. 6d.
God, Man and Society, 6s.

DOUGLAS, C. H.
Credit Power and Democracy. 7s. 6d.
Social Credit. 3s. 6d.
The Breakdown of the Employment System. 1d.
Canada’s Bankers. gjividence 6?; Ottawa.) 2s, 6d.
The Mono of Credit. 3s. 6d.
These Preggx’t’ Discoment.sgi The Labour Party and
Social Credit. 1s.
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d.
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
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Don’t Forget Your Vote.
By B. J, Boothroyd.

Now that the Cup Final is over, the momentous question
is Democracy. The subject has been raised by the introduc-
tion of a Private Bill to make voting compulsory and inflict
penalties on those who abstain from voting at elections. ¢

Present-day indifference to elections is serious.  Here’s
your fathers been and fought and died for the suﬂrqge and
your mothers fought and scratched, instead of which you
don’t give a damn who gets into the gasworks. If I was
your fathers 1'd come back to you with a slipper.

This indifference may be due to a popular notion that the
Government doesn’t govern. Some people say they have
voted for five successive Governments and, having found
themselves with less money in their pockets after each one,
have taken to studying racing form as more likely to assist
their incomes.

This lamentably mercenary view of policies is widespread.
During the recent local elections a bookmaker at the York-
shire village of Cottingham, near Hull, caused a revival of

BANK
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8Y ORDER
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TAKE YouR CHOICE

Why this indifference to the Vore?

political interest by laying odds against all the candidates,
with the highest against those most likely to get in. The
people who made books excused themselves on the grounds
that for the first time in their lives they saw a chance of
finding their incomes improved as the result of an election.
The chances were about 100 to 8 against, but they said that
was higher than it had ever been before.

There is another possible reason for this indifference. An
idea is getting about that the only thing people can vote
for at elections is whether it shall be a Labour or a Tory
Government that shall take its orders from the Bank.

For this reason they say—with a deplorable lack of politi-
cal responsibility—that it’s no use sending a party to West-
minster if all it does when it gets there is listen to phone calls
from the City telling it how much it can spend ; and that
they won't bother to vote for anybody until they can vote
for the bankers. They say that if they cannot do that, they
may as well have a Government of permanent officials and
pay its telephone calls to the City without the bother of an
¢lection.

This attitude shows a purely selfish
point, and completely misinterprets the true function of citi-
zenship. The British people should not thus lightly sur-
render the arbitrament of their sovereign will, Was Magna
Charta in vain? Ask me another. Was it for nought that
the bowmen of Crecy broke the proud will of the Stuart
despot, and thus established for ever the right of every Eng.
l}shnym to be put on the Means Test by whichever party he
likes?

The alternative to Democracy, My, B
other day, is Dictatorship, which rests,
** and not on the historic British method
opinion and arriving at great decisions
debates and open discussions, '

Fine. Milton, old prune; thou needst not |
hour. We've got Baldwin, What if the **
are made only after the Bank has decide

and personal stand-

aldwin told us the
he said, on force,
of moulding public
by means of free

e living at this
great decisions
d that théy won’t

|
,q

cost much? What if the Party whips have told everyb(;dk
beforehand how they are to vote so that the * free deb:m!t )
are heard in an empty House? In these days of conges

| areas we ought to be proud of empty houses.

As a free and independent democracy we are not concel;iﬂrﬁﬁ
with such details of administration. Ours but to star]dh e
in the rights our fathers won, and insist that wh{c e““
Party the Bank orders to reduce our purchasing pO\\'ef;n @
put it there to be ordered. With our heritage of freedo ’
our hearts, can we do less? If so, let’s do it —_—

The first duty of a citizen is to sink his personal mterom‘i
in those of the nation. 1In order that this may be done ¢ 1
pletely and easily, we have adopted an economic system o
which the economic welfare of the nation is always in 1%
verse proportion to that of the citizens as individuals. "

This can be seen in the case of the Budget. The nattlo .
made solvent only by making private persons insolvent. el
order that each unit of the nation shall be complEtel);.(fm :
tified with the whole, all the money used by the nfj:ﬁti |
regarded as a debt to a Bank. Debt is the great j
Element. O Debt, where is thy sting? 1th fro

By this simple process of borrowing its own wealt ok
a bank and making individuals pay it back, a f_m“ols Jod
gain prosperity by the very process by which mdn-nduil)nom.
it. Thus.all your doubts and perplexities about the ec ]

i i ink &
system will be dispelled as soon as you cease to thi ol

ti
yourself as an individual and regard yourself as‘ftheth’:aa p:ﬁ
All advanced modern thought tends to identify h

; A T
with the whole, the microcosm with the magrOcO?‘?r;dividuﬂi
are still impediments fo the successful merging o ame a
into nation. There are, for examples, a man’s na

|
2
|
|
|
|

\
o : i ebatés
British Democracy < arrives at great decisions by freé d

and open discussions.” e

address, wife, child, dog and canary, to name ({"l) a
While this uneconomic impedimenta remains, ""_‘;y on i
should be taken to keep a man’s attention HX
national as distinct from the personal welfare. cion of
For this reason the vote is used only for the Ul‘-(v:o[in '
Government which obviously doesn’t govern. B}/ "ce in tb’
people show that they have no desire for a Vol it

3

control of their own personal economic \\-clf:'{gltial cril“"
refraining from voting, they show themselves po s ght

& s . its &
of the banking system, seditiously challenging its

ruie the country., 1 ((‘liglo‘:
In conclusion, let me impress upon you the deeply meh o
nature of the financial system in thus induc'n‘gwm.‘f'l‘ |
forget their narrow personal interests and merge ‘
in the nation. 50 42
y ceasing to be a unit and becoming the “'h‘l)l';é f df’
enters into a sort of Nirvana—the most “P“O'fn:.{\*irvﬂ”:‘n‘
religious ideas except perhaps raw vegetables. 3 (hj
a Buddhist fan informs me in an essay, © mear js*
but a condition of perfect freedom from desire- . the S8
is the body,’ said Buddha, * extinct is perception; 1sness
liunls have all vanisheq away the consclous ("'
sunk to its rest,’ » come
In other words, the bloke in question has bvl“;,:rfec‘
perfect citizen, impervious to the effects of the mos
balanced Budget.
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