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e Ch Clergy’s Widows and Pensions.

. Th

g;l “Img ]:td:vAssembly were faced with the invariable
ro e clergy, éek. The need for providing for widows
tﬁmgﬂised. T}?n Some systematic plan has long been
scgm' t goes ¢ Assembly had a pension-scheme before

Ce, gut ‘L‘thol}t saying that it was a contributory
e to Hlakew at disturbed the Assembly was the pro-
affthat lape, contributions compulsory. They recog-
tiog' 3 the pror - bers of the younger clergy could not
Sigp Were mbosed levy, but were told that if contribu-

oS Woulq e OPtional the size of the widows' pen-

ally I

the ave to be reduced b -half. Eventu-

£ ¢ red y one-half. Eventu
'I-rhacﬁuiesoc\lyns 8ot their mites, the Assembly approvieg

€ immeg;. 5 —compulsory contributions.
iflcrw On de?i}fﬁ effe‘?t of thisry must be to tighten the
e ~¢ the cqp 0g tithe-payers for the one part and
it isgy for the otCCtlve default in ratepaying by the
Ny, g’robabl ther part. As far as tithes are concerned
Whep ¢ legally o € truth that the whole proceeds will
’!lightc‘.’llected tﬁfmarked as to disposal by the clergy
Sy as 'w ~lat Is to say that a rector, for instance,
s Ouse cql) assign his rights as tithe-owner to
by th Pengion B¢ Municipality or the Commissioners
thog, e bodjeg ;md, and leave the collectors appointed
""nn.olb"dies e o face the irate farmers and incur for
n ind-]e.rs of fing odium which rightly falls on the lay
The Vidua] i cial policy, but which at present falls
e dilep, :‘1nlllgtels of religion,
f t}r]ne Cause a: ich faced the Assembly proceeds from
U0 Elecgone PRECipitated the General Strike in 1026
Priy, (e bapke 2MPede in 1g31. That is the re-
tag vate ust:im to sanction ‘“subsidies *'—whether
give fs gL, (© Public institutions. The
er, 7¢ OR€ quarg at every new concession thus
Doyt 1t i5 poinges 0Ud be a new burden borne in
Nepy, OC to creab‘" out that the Bank of England has
X lme. » and cL and advance new credit to the
co'htnu VIS thy t an thus avoid the above consequence,
Nty (&) ne “T¢ would be a genmeral burden on the
Dﬁcc-in‘f‘{ taxation to pay the interest on the
Tessiy o HON as the automatic consequence
mereasing volume of circulating
would remain valid even if the

Interest-free. It would be open to

critics to say that nowadays banking opinion is in
favour of raising price-levels anyhow, and that banks
are encouraging the use of masses of loan-credit for e.g.
slum-clearance and other *‘ public works.”” And if these
critics were adroit they could manceuvre the banking
apologists into the position of having to explain why,
if interest and inflation were worth the risk, or the
burden, entailed in re-housing the tenants of slums, they
would not be equally so if entailed in preventing the de-
housing of the widows of the clergy.  The bankers
might explain that the widows had no income, actual
or prospective, and that to provide for them was not
‘“ reproductive expenditure.””  The critic might ask
what about the prospective incomes of slumdwellers—
what guarantee is there that their future collective earn-
ings will cover the future ‘“ economic rentals "* of the
new houses. But apart from that, the validity of the
bankers’ distinction depends upon whether the contribu-
tions of the clergy will, as a matter of fact, be recover-
able even though compulsory. If not, and the pensions
are not to be reduced, the deficit will have to be charged
to taxpayers in general. Again, supposing that the
clergy do pay, then a sum of money equal to their col-
lective payment will be missing from the consumption-
markets where it is now spent, setting up a tendency to
deflation and disemployment which is not only ad-
mittedly burdensome in itself, but is in direct contradic-
tion to the reflationist policy now generally favoured
by the banks.

We recall The Times’s leading article of May 16
booming the slum-ramp, in which it exhorted Church-
men who had money to spare to lend it for housing at
a ‘“ less rate of interest *’ than they could get clsewhere,
or *‘ free of interest.”” That is a pretty e for the
picture of the clergy, most of whom haye no money to
spare, being compelled to finance the relief of their ?\\n
dependents.  Charity begins at home: and a moneyed
Churchman, as a Churchman, should regard the proven
needs of known members of his own faith as a prior
claim on his benevolence to the assumed needs of un-
known slumdwellers of all faiths or none. From a
human standpoint no distinction should be made be-
tween bodies of believers or between believers and
infidels; but it does seem ludicrous 1o conceive of
Churchmen's money going to put some budding Brad-
Jaugh, or Foote or Cohen into a better house while the
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provision for housing and feeding of the widows within
the Church is being charged to the already impoverished
servants of the Church.

The Social-Credit Campaign
We hope that speakers and writers on Social Credit,
when discussing the present Conference, will make sure
that their audiences get a clear picture of the inter-
national financial background before their attention is
drawn to anything taking place on the stage. In other
words, they must be made to realise that they are wit-
nessing nothing more important than a play, inspired
by bankers, written by bankers, produced by bankers,
and acted by a cast selected by bankers. It has been
said of Bernard's Shaw's dramatic works that they
“ play themselves,” meaning that so long as the actors
memorise their parts accurately and recite them com-
petently the effect intended by the author comes across.
Impromptu “‘ gags "’ and ‘“ business '’ are unneces-
sary. The bankers’ play has been conceived as embody-
ing the same characteristic, but with the important dis-
tinction that impromptus are expressly forbidden. We
use the expression *‘ comceived as embodying ’ ad-
visedly, for the bankers’ play does not in fact embody
the characteristic—the reason being that they have not
yet agreed on a complete authentic version for the actors
to follow. The result is that no actor dares learn more
of his part than the little piece he is immediately due to
speak, in case the next piece has been altered before
he comes to it. Anything he finds written down for him
to say may have become a forbidden gag by the time
he says it. Hence his ““ acting ** is very nearly reduced
to the t;usmess " of making meaningless movements
with his lips and vacuous gestures with his arms while
the prompter declaims the authorised lines from the box
—and even the prompter has to gabble them in trepida-
tion lest a breathless messenger bursts in on him at any
moment with a revised version. It is the same with the
ordering and timing of entries and exits. Thus, let us
say, Mr. Cordgll Hull, to whom is assigned the role of
Mr. Amenca_, is directed to make his entry at a time
which we will call Tuesday. He gets ready for the
call. When the boy knocks him up, it isn’t to call him
on to the stage, but to tell him he’s to go home till to-
morrow and leave his part to be rewritten overnight.
In the meantime, some super is rushed on to the stage
to recite a hurriedly prepared speech to the effect that
Mr. America has been detained by urgent business—a
;}:xeih bnc;t _fotr t(ljxcdaudile)nce to regard as addressed to
ut intended to i
drzllzma it ¢ considered as a part of the
eaders will remember that this ac
the second day of the Conference; antgﬂ};tll:gl)iggi?ifﬁ
incident took place in the House of Commons, when th
entry of Mr. Chamberlain (playing the Chéncelggr ot;
the Exchequer) was postponed twice during the session
It is no wonder that even the paid newspaper-cla in
the stalls, let alone the unpaid majority of the aut?ige <
are‘alrc:}dy (we write on the third day of the Conferegggi
whispering, yawning, coughing and shuffline. And it
is lucky for the actors that there’'s no c]lal?ge for the
shaw; otherwise they would be pelted with rotten eggs
—and may yet be if they continue to lend themscl?'cs
to these ineptitudes. 1t is an eloquent sign of the de.
moralisation among the leading politicians of the world
that they are abandoning even the pretence that they
are the authors of the policies they advocate: while ex-
pounding their views they unblushingly hold the tele-
phone receiver to their ears. They provide much the
same spectacle as if a doll in a marionette show sud-
denly began to climb up the wire on which it was sus-
pended, just to show how the business was worked.
_ The analogy of the marionette-show lends itself to an
llustration of the structure of High Financial govern-
ment. A complete picture would require three stages
one above the other. There would be a supcr-opcra‘lur
W ‘lch would represent the Bank for International
wESements —let us shortly designate this operator as

the Basle Directorate. On the topmost stage you ¢f
picture, let us say, four dolls representing centrdl ‘
bankers; and can give them names, i.e., Normai
Schacht, Moret, Harrison. The wires on which they @
suspended and which control their movements cail bt
considered as representing the fundamental principles
financial policy. These four figures are operated from
above, but are, in turn, operators of other figures °’:
the stage below. The wires which they handle for i
purpose can be considered as representing the rules ¢
banking practice, and the figures operated, b i
generally. These again operate other figures on the bo
tom stage, handling wires representing the rules of.coﬂf;
mercial finance, the figures operated being ‘“ capitalist
One could, of«course, bring in a fourth stage represéi,
ing the *‘ workers,”” but the relations of capital to _13
are too well known to need illustration besides being r;
latively remote from that aspect of control on whi
we desire to lay chief emphasis. And so, going quat'm
the financial procedure of capitalism has to conform WA
that of the bankers, and the rules of the bankers’ ¥
cial procedure with the principles of the Basle Directo
ate’s policy. o
Now the core of the Basle Policy is the presel’"aﬂ ;
of the existing cost-calculus from exposure an hes
rection. Mr. Gorham Munson. the American writel, =

recently said:  What Major Douglas Confemplate}? ) ‘

a Book-keeping revolution  [Current Histo’y’nﬁugd‘
e

York Times Co., May issue (25 cents), article
“ Douglas Cure for Economic( Ills.”’]. )The central 1’,’5
occupation of Basle is to suppress the analysis W g%
discloses the necessity of such a revolution and -P{,fity' \
its “technical soundness and administrative feasid A
Driven to it, the Basle Directorate might Permxt
lightenment on any one, or any two, of the ‘g
aspects of the Social-Credit analysis: but 70? "feﬁ«
three together. In the last resort they would tOI- n"'
people saying: ““ We can’t do without this !evowﬂohoﬂ
or: “ We see how it might work *’: or: ‘ We S€€ (g
to get everyone concerned to agree to work it- fimer
they might tolerate all three being said at the sam® 5 s
provided that they were not said by the same Pw{’med.
the same place. Since Basle cannot stop en]ighteﬂmd
on the subject from spreading, its policy will be © fhjﬂ

the separation of its three aspects. They have DO :
to fear from the technical understanding of Social” o

so long as they can maintain the existing *‘ demoZ<q

principle of rejecting policies backed by a minontyto &
Out of every 100 people perhaps 5 might be 80° &gl |
that Social Credit was a sound technical ProP’ s:eGV'
Perhaps another 5 (probably more) would deny It? y

nical soundness. This would leave go peoplé T ep mﬁ |

ing a mass of inertia proof against technical at‘;gc?,ni

argument. It would decide upon its * VIEWS. . o
ference to moral considerations, the chief of WhiC wo

be this: Are we fit to have Social Credit? S0 thereu"h”‘ ‘
be two main cross-purposes prevailing thf';’vli"ewd !
political controversy—the 20 people debatmgle deb‘:l
Social Credit was fit for men and the 80 PEOP* i l
ing whether men were fit for Social Credit. In ® o8
situation the bankers would have the easlesfact :
persuading 70 of the 8o to regard the mere = ""‘“
there were conflicts of view as affording stron8 IIJe not i
tion that the system was unsound or the Pe° o peog'
for it, or both. Further, even some of the e 2
Who accepted its soundness would mistrust L
its adoption. jo
OfOn a \;)tc therefore, there would tbe

something like 70 o against U

of Social C.%'edit. z~‘urttk0\m‘,I tha% majority ifc oil;‘st
brought up into the region of g5 to 5 against entic
of a straight vote on Social Credit as % invit
and accurately defined, the electorate Were hich
choose between that remedy and another i/
ported to give them ‘‘ something on accous
. sound moral safeguards.”’ Whatever e
is inevitable that the advocates of auth®

fignr®
ptic

c\'Cry

Credit must always be in a minority when

+ Marked

either way, or confused by the conflict of K bv" g

b not : 7 A 3
L “’xn,ly against their “* anti-feminist *’
(%) ¢ suffranist. ,8ainst their pro-feminist allies, the
Tlst'ﬂiesD'Q lonﬁra?imlqas, they called them. ;
hf,% ml l‘isong, S 1n pollct--courls, and hung(‘F
g iy hods, it oy
hep 1N eyq cusv.j- tb(’ Seen on careful survey, were
or Phys‘icol occasion, in the last analysis,
Steal discomfort to their enemies—.
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down by the lethargic, the ignorant and the
;izg\f}él f;assu_télet nge power as that marked down by the
£ };ou . tc g and adventurous.
signs of a cls a developments carefully you will detect
redit pro aava%e in the pharpctqr and purpose of Social
out of twOP ganda, manifesting itself in the separating
Principle OngouPSf, the larger of them following the
ollowing adg;‘etace ul persuasion alone, and the smaller
IZer gron lonally that of militant pressure. The
vhile the ot%eacegpts the arbitrament of the franchise
014 fides of roé’et]gcts it. It is no disparagement of the
Point out that i lf competence of the larger group to
1 lead, apq, ; e ffankers must necessarily prefer them
“ovement 22 :t ehect, to become, the ‘‘ Social-Credit
PeTSuasion js slovt € very best the method of peaceful
ere is anot}: —and the bankers are playing for time.
0 see g great n €I reason why the bankers would like
Militants th umerical preponderance of pacifists over
€M morg) sa‘; rgovement.. It is that this would afford
they would cauc"on for direct action to suppress what
Metho g subversive ”’ or ‘“ unconstitutional **
are ot sup rey could say to the public at large: ““ We
Shievous gron o8 Social Credit; for lodk! this mis-
, and ispi B rlpal'ny times outnumbered in the Move-
the best-kn oy, mplicitly if not explicitly reprobated by
1ot be Tecess: 0 leaders of the Movement.” It would
Militap res:ry for them to wait for an occasion when
‘ft Deed n(>i)~ltll11-e transgressed the Jaw (which of course
tul o be upla v(;y could decree methods at present law-
tl*aha When th‘ ul, just as happened in Western Aus-
that those oy ef unemployed began drilling. The fact
0 be ed o vorks were unarmed, and did not seek
(‘in.df}ra legal Made no difference: they were stopped
tilling them Penalty of seven years for anybody caught
o, Wnlawfy] -1}315 unarmed military technique be-
BUntry_ o military technique. So might it in this
ks We have no doubt that the Reds and the
or the Seﬁreﬂy pleased to suffer under this
act- USe the sake of the suppression of the Greens.
ateg)n ) an In:;?-rd militancy to cover a wider range of
Pai With jtg colloe Planes of influence, than are associ-
thegn dllring the quial use. _The Votes for Women cam-
of 08t famifin, xS leading up to the war provided
dagip ST Policy * examples of militancy. The essence
Sk ysi(;alm Ay be expressed by the word infimi-
the ?ffeCt Which E}“d moral, active and passive. And
Of ), SUffragety Was aimed at, and which distinguished
pubAcin € " from the ““ Suffragists,”” was that
ubllcis g every memb uffragists,” v
ersony’ ESiStant 4 er of the ruling classes, and every
SeQOD:i“l ADprehen, 0 their demands into a position of
lnstituﬁ]g'nt € aim “S,;on' or discomfort, or irritation.

Meg, S to produce the same reactions in

2 s, x
Clg], %‘;111“(231, professional, financial, or com-
£ 8) Incend-g the methods were these:

1 M . .
lotREra] > aIUSm—smce explained by their leader

on ; UIS.) Drummond as designed to inflict
i as designed to inflic
creb e’c‘i‘j’ha!l% companies
a : Shi i ERy 2 5
te qigt 0g into private society-functions to
urbanc

the lnﬂ“Gntial %"genera]]y and to intimidate cer-
(2'1 0{/ indifferé);tr i(())n:ahg o8 I;resent who were against
b 0 their demands.
\vh{z.] ) DiSclgg?nng Ministers in the streets.
i dge they (lragg Lml]d disseminating scandal—such as
& ot Who v, S8€d up the olq story of a well-known
cortunate enough to die suddenly in

—_

0 as
) 5. illfame,
rselr S Of selfip -
(:rl)lf Under af}imm()lathn, as when a woman threw
% Orse during the running of the
a"‘(lJ The ¢

- “mp]
an. W Ployme : Fon ¢
e, Titing, yment of satire and ridicule in speech

and particularly to politicians who were so placed as to

be able to assist or obstruct their policy. They got

everybody rattled. And the nature of their methods
ensured publicity, which in turn helped them to extend
and improve those methods. For militancy is always
news, while non-militancy rarely is. At one juncture
in the campaign the Daily Telegraph came out with an
announcement that it had decided to cease reporting
any of the words or deeds of the militants—a decision
which merely drove people to read other newspapers.
We remember once hearing Lady Yoxall (a prominent
suffragist in Richmond) confess confidentially to her
friends: “‘ I thoroughly disapprove of these unconstitu-
tional methods, but I am bound to confess that our
cause would not have progressed as it has without them."*
And the others had to agree; for they all had lively re-
collections of the flippancy with which Parliament and
the Press had invariably treated measures for enfranch-
ising women on the rare occasions when they came on
the agenda of the House. Followers of Major Douglas
will see the close correspondence between the attitude
of Parliament then, namely: Political policy is a man’s
affair, and its attitude now, namely: Financial policy is
a banker’s affair. As the suffragists probably com-

mented then: The woman’s rdle is to run the home on

what her husband chooses to allow her, so might advo-

cates of Social Credit comment to-day: The réle of men

and women 1s to run their home-land on what the

bankers choosec to allow them.

The suffragettes were helped in their campaign to
some extent by the circumstance that when they came
into conflict with the police in public places disinterested
male onlookers were always ready to intervene when
rough-handling went beyond a certain limit. Nor in-
deed did the police relish the job of exerting even the
force necessary to remove them from the scene of action.
There was no such a thing as a force of police ‘* charg-
ing the mob,”" much less its running amok and repeat-
ing the charges after the order to retire had been given,
as happened at a recent Hyde Park demonstration.
Any attempt by Social-Credit militants to do some of
the things which the suffragettes did would be doomed
to failure.

On the other hand there is a circumstance which ap-
plies helpfully to the Social-Credit action-problem but
which did not help the suffragettes. That circumstance
is that whereas the delay in granting woman-franchise
merely created the problem of dealing with the milit-
ancy of the suffragettes, the delay in adopting Social
Credit is not only creating the problem of dealing with
such militancy as Social-Credit advocates might resort
to, but is also intensifying the graver problem of deal-
ing with the spontaneous and (politically) unconscious
militancy among all classes of the community. The
authorities have to fight a designed militancy in favour
of the new system combined with an undesigned milit-
ancy against the old system. For example the woman
who, last week, tendered to the Municipality one-tenth
of her rates on the ground that that was the proportion
which England had offered America was pursuing a
course of voluntary militancy, while the thousands of
other ratepayers who are paying short because they
haven’t got more are pursuing a course of involuntary
militancy. The immediate technical effect of the two
is the same—both contributing to the disorganisation }?f
municipal (and eventually national) finance. But "v‘l(l’v
ultimate political effect of the voluntary m.ll.ltanc‘y “ll
be to open the eyes of the involuntary mxhtantsl_l:.uf(l
infect them with its spirit. ~ The immediate POl ‘IC]“
effect in this particular instance can no doubt be nu 1-.
fied by official arguments which, given the assumptions
on which they are founded, would convince involuntary
defaulters, that the woman’s gesture was based on un-
sound reasoning and was a dangerous example to set.
But such arguments are implicitly rebutted by the
Douglas Analysis. Hence the Douglas Analysis s
bound to be regarded as a potential menace to the pre-
servation of ‘* law and order '~ as construed by the

authorities, or, as we construe it the procuring of peace-
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ful obedience by an awakening people to legislation
which a snoring Parliament has passed in its sleep.

The speed at which the potential menace becomes
actual is measured by the speed at which the logic of
Douglas’s technical analysis is communicated to the
public and translated into political agitation or action.
That speed can be regulated according to the teaching-
policy of Douglas advocates. These have a choice be-
tween two policies, the one non-militant and the other
militant.

The choice primarily rests upon what the answer

is to the question: ‘“ Is Zime the essential condition of
success? ' If not; if we can afford to wait for peaceful
and friendly persuasion to engender the motive-power
necessary to accomplish the task of getting Social Credit
adopted, non-militant policy seems the better. In that
case the methods of propaganda designed to appeal to
the more influential sections of society should avoid all
risks of causing afiront, irritation, discomfort or appre-
hension (a) to any prospective convert, whether he be
a Member of Parliament, a Minister, a Diplomat, a
Bishop, a Judge, a Press Magnate, or even a Banker,
or (b) to any corporate body representing the philo-
sophies and sentiments upheld by those types.  This
would necessitate a complementary design for propa-
ganda among the public. It would have to be such as
avoided imputing to any high personage or institution
corruptibility, incompetence, indifference, laziness or
other defects—for this would tend to excite the spirit
of impatience and turbulence which, by hypothesis, is
rendered unnecessary (for there is “ plenty of time ')
and is even obstructive (for it ‘“ alienates sympathy
above "’ and slows down the rate of conversions) .
Again, and most important of all, this safeguarding of
the non-militant policy would impose on propagandists
generally the duty, not only of refraining from casting
odium as described, but of refraining also from com-
municating or submitting any facts or arguments which
might prompt the public to resort to the casting of
odium on their own account. )

Now, we are going to assert that this safeguarding of
non-militant Douglas policy cannot be achieved with-
out the mutilation of the Douglas Analysis. By mutila-
tion we mean any or all of the following methods.

(a) The omission of one or more of th
Social Credit described earlier. FRatAT Pt
(b) The alteration of the order, or of the relative
weights, of Douglas's original range of emphases.
(c) Tbe omission to explain, or to emphasise the

;.:glangpon fof, tlf)e practical implications logically

ceeding from Do ; i i
et ngs . uglas’s technical reasoning and

To illustrate, the offence * a’" would :
concentration on the anomalies of theb?)rz(;enll;tmst;es(tiegly
or on the soundness of the projected system, or both, to
the exclusion of the means of transition from the ¢
to the other. This would engender merely contem olr:_:
tive discontent and hope. The offence ““ 1 *’ is gm.
stantly being committed by the dispropoﬂionately large
amount of propaganda directed to Credit in its mone§r-
aspect, compared with that directed to Credit in its
price-aspect. The offence *“ ¢ " is committed when, for
e.\:amphj., propagandists refrain from examining the
economic consequences of crimes like robberies, incen-
diarism, forgeries, efc., against the background of exist-
ing financial policy and technique.

These three methods share the one common charac-
teristic that they involve leaving a gap in the presenta-
tion of Social Credit. That is to say, comparing propa-
ganda in general with an adve.rt.isement hoarding, and
methods as posters, the non-militant advertisers would
leave blanks on the hoarding sooner than affix posters of
a provocative type. That might conceivably work out
tolerably well if the blank spaces were left blank. But
that does not happen. What does happen is that other
advertisers sneak along and stick up posters of their
OWN,  Their appearance there will not seem incongruous
When examined one by one from a close-up point of
VIBWS but the effect of the combined display upon the

man-across-the-street will be negative—he w‘on't buy
or, if positive—he will ask for the wrong thing.
people who thus misuse the hoarding need not rllle(ﬁ‘
sarily be agents of the bankers. Why indeed s %
bankers provide posters, paste, brushes and il
stickers at their own expense when there are hostsem:;
well-intentioned reformers willing to do all this for thest '
and with the same effect as they themselves would b
aimed at? ill B
If Douglas is not completely represented he Wit 22
completely misrepresented. A full, unexpufgate.d the
sion of Decuglas can no more be consonant with ke
criteria of moral and cultural values which have 87;)“&
out of existing financial policy than it is consonant Wt
that policy itself. Existing rules of conduct have 576
slowly evolved out of the stresses and strains i g
upon humanity by financial policy. It is thereforeé it
possible to conceive of any scheme which reverses S
policy, and therefore removes the stresses and St!“dmsn'ﬁr l
be advocated frankly and fully without creating * =
trust and hostility among persons sentimentally 0F Feg
fessionally interested in upholding those rules. aksiﬁ
virtue of patience. How can an exponent of angff
eont

Credit teach that economic hardship is techmcally
immediately removable in collaboration with SOf}
who preaches patience under it? Or imagine ¥ oi“ai
vertising a fool-proof machine and a psycho og:_zi
treatment for foolishness at one and the same t:n'ﬂal" :
or a system of life to gladden unchanged hearts 2350
with a system for changing them. A person CUfay
foolishness won’t want a fool-proof machine. Whanelf]
would he get out of it? And we suspect that 2 gec,edi";
tion with a changed heart would not want Social &gt
—in fact when we look at the pundits who préed ¢ the
doctrine we feel pretty certain of it. “‘ Love nowa"rld) ﬁ
world, nor the things that are in the world; for the |
passeth away, and the things thereof.” milf’?‘l
The conclusion from all these matters is that qon'e :l
tancy is wrong in principle and would be ineffectiVe "
allowing plenty of time for its exercise. But .thle lg
not plenty of time. So we lay down the Pnnclpgg;nl 4
ourselves at any rate, that Social Credit proP® ﬂl‘ﬂr‘
should be Douglas, the whole of Douglas, and ”fo e
but Douglas. This principle applies not only alsﬂ.}fﬂ
teaching of the technical truth of Social Credit but #5gi
‘the spirit in which the teaching is Uﬂdeﬁakeq'-t ¢
teaching will inevitably foster the militant sPI’* ¢
when not conveyed in a militant manner. wh
should be that of facing up to this consquenc-ef' nec®,
refraining from encouraging, and discouraging ! oy #
sary, hasty and unsound manifestations of m ltzlerilvt? ]
the part of listeners. The object, as we conc ta
should be to develop both in the teacher and Z‘o
2 Social-Credit conscience—one prepared 0 of |
ways and means of action more on the merits rth
efficiency than with regard to the sanctions of ct’he 53
precedents. The orthodox system provided for desifh
cise of spontaneous political initiative has beer €
to short-circuit it. If that initiative is for S9%
which Finance disapproves, and is expressed 1 @20
way Finance has left open, namely markmghe re g
paper, it dies on the declaration of the poll- . n WIS
of a candidate is in itself the turn of & swltci] Jike
sends the people’s mandate chasing its OW® )
squirrel in a cage. . ns We

Observe that in making these Obser"%ﬂonfi 7
talking militancy—insinuating in a negative psersio’y
gestions which the bankers would call ~su~taﬁ°n
This is not a hasty or unsound mamfebt not %
militancy, because it is not actionable (at l-eaf;ut
and can safely be repeated by any citizen Witho
so far as the law is concerned, though he lgi
himself to reprisals from his employer ©F
now or later on,

Readers will be well aware that in this jou™}
consistently emphasised the impotence © jith A7
cratic system, and have filled many I’aglsl\‘wed by
stantial accounts of the illicit methods foll°
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the ‘ erotic ’ instincts—in the wide sense in which Freud
uses the term ’’ continues the reviewer.* We prefer to
say: Making for pacifism we have erotomania—in the
narrow sense in which we all use the term. As bearing
upon this, we saw an account in a newspaper last Sun-
day of a trial proceeding in Austria where some doctors
are charged with practising surgical sterilisation on some
hundred or more poor men for a fee of £2 or £3. The
operations have been performed at the request of the
patients, whose reason was that they were too poor
to risk additions to their families. The practitioners
are pleading justification accordingly. They might just
as well plead the doctrine that over-population causes
war to show that they have been helping to deliver man-
kind from the menace of war. Both pleas are valid
if the axioms of finance are valid, and we may yet see
the practice of sterilisation, which is forbidden to-day,
enjoined to-morrow.

These things go to prove the danger of mixing sub-
jects belonging to the region of transcendentalism with
the subject of Social Credit, or, for that matter, with the
subject of economics generally. We believe that events
to come will prove our policy to have been right even
if the penalty for being right strikes us down before
we can take the call and receive the bouquet.

We refer of course to the repeated celebrations of the
obsequies of THE NEw AGE which are discussed by Mr.
Hargrave elsewhere. Their frequency and importance
seem to have increased in the same measure in which
we have been clearing the decks for action. It will also
be noticed that the successive burial-services read over
this journal coincide with christening-services over other
journals. And it is significant also to notice that the
very subjects which we have scrapped because they
tended to sterilise the force of our militancy have been
picked up and synthesised with the subject of
credit-reform in other journals. Thus in New
Britain, a new twopenny weekly containing 32 pages,
and calling itself *“ A Weekly Organ of National Re-
naissance,”” has already featured Professor Soddy, Sir
Herbert Samuel and Mr. S. G. Hobson on finance-
economics (a guarantee that the journal is not going to
concentrate on any definite policy) and filled up the
rest with cognate matter—seciology, world afiwirs,
physical culture, etc., treated in a politico-evangelical
spirit—contributed by writers including Professor J.
MacMurray, M. M. Cosmoi, Valerie Cooper, and Mr.
C. B. Purdom. The upshot of what they all say or
hint is that the National Renaissance must come via
personal regeneration. Apparently we must each gf
us be reborn and then the nation will be rgbom. Mx§s
Cooper prefaces her article, which describes certain
physical exercises and their purpose of creating or re-
storing *‘ rhythmic flow,” with the remmjk that”thﬁe
exercises play a necessary part of the planning of *“ New
Britain.”’ Mr. Purdom, the editor, booms slum-glear-
ance. So does Professor MacMurray. (Purdom is re-
puted to be a close friend of Ramsay MacDonald.) The
gentlest thing to say of all this is that it is vague and
purposeless. And so distant. For even supposing
““ New Britain " to arrive, the promoters of the plan are
even now promoting another for a ‘‘ New Europe
and no doubt will be ready with one for a New
World,”” to be followed by one for a ‘‘ New Universe. "
They are great symmetrists. New Britain cor}rlll.'svm;
weekly; New Europe quarterly; and when the J .5
World comes out it will—it really mustl—aplﬁﬂ‘
annually; while the New Universe might nPP":?"“ ey
appear every century, or perhaps better, atttP:r pqu—
dicity of some time-cycle decreed by the Grea 3 m"fll -
After that, perhaps the Lord's Prayer will be properly
understood, and we shall have the New Loaf daily.
Even the cartoonist of New Britain, Stanley Herbert,
commits a howler. In his picture, which contrasts the

* The book is translated by Stuart l‘ii'"wn. It has l')w,,
published in & limited edition at 6s. No address is given
where it may be prooured. The reviewer signs with the
initials H. A. M
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“ Ruins of the Old’’ with the *“ Promise of the New "’ he
portrays the “ Old” as a group of derelict factories
in deep shadow, and the “ New ’’ as an imposing and
effulgent structure bearing a remarkable resemblance
to the Bank of England. (See the first issue of New
Britain, May 24). The title of the cartoon is: *‘ You
have had your day; now mine begins.”” The figure
who speaks looks like Britannia—but then we all know
how cunning at disguises our shy Governor can be.
In our judgment the fact that the planners behind
New Britain are able to sell three or four brands of
nondescript economic theory combined with writings on
exactly the same subjects and of exactly the same type
and' tenour as those which we have excluded from THE
NEw AGE, proves at least that our policy has not neces-
sarily weakened the force of our effort to win under-
standing and support for the Douglas Theorem and Pro-
posals. And the probability is that when you attempt
to sell Social Credit plus something, you sell Social Credit
minus something.
It is on this probability that we found our explana-
tion of the false reports of the death of THE NEw AGE
coupled with the temporary advertising of the birth of
9th.er quhcatlons. Taking them all together it
15 impossible for us to resist the conclusion that they
have a common ultimate source in the intelligence de-
partments of the bankers. That granted, we can only
reconstruct the plan as we should work it if we were
the bankers. We should endeavour to contrive matters
so that the less qbnoxious Social-Credit organ suffocated
the more obnoxious.  That done we should proceed
sumlarly_ to contrive the suffocation of the less obnoxi-
ous Social-Credit organ by another which was not
ObDOXl‘O!JS at all. That is why we speak of the external
advertising of The New English Weekly as temporary.

Would it continue after T NE y
bl r THE NEw AGE was dead and

Broadcast Debate.

The B.B.C. has sent the following answer to a cor-
respondent who asked for the debate on June 21 to
be broadcast on the ““ National ”’ as originally arranged:

In reply to your letter of June 13, we fear that it is
not possible to alter the arrangements which we have
made and published in the *“ Radio Times "’ of June

16 relating to the discussion on the Douglas Credit

Scheme. We are, of course, aware of the limitation

of th? London Regional transmitter where the service

area is congemed, although it covers the London area
w.xth a.radlus of approximately eighty miles. The
discussion will also be broadeast Tegionally ' in the

Nonl}lllof1 Eng]andwand in Scotland ds well as from the

new hi ower West 1 i

i Simg-setshire_ Regional transmitter at Wash-

C. R. WabE, for Director of Talks,

The Gaming Acts and the Revenue,

The raid on the Luncheon and Billiard Club in Long Acre
on May ¢ resulted in three sets of proceedings at Bow Street
—(a) the binding over of eighty frequenters : (b) the fining
of club-employees in the sum of £260: (c) the fining of the
proprietor in the sum of £300. Evidence showed that on
one day the profits of the Club were £8. Thus the total
fine represented only seven days’ profits.  This sort of pro-
ceeding will never extirpate these clubs  But is it meant to?
Are not the clubs, in the fast analysis, unofficial collectors
of taxes, who are allowed a generous share of their takings
48 a salary for procuring revenue which the State would
Otherwise miss? No wonder that bankers encourage politi-

By John Hargrave.

*“ Oh! the brave days of THE NEw AGE, when we wﬂl't?

all young and intellectual, and Orage was our he.l‘0~h§:,
must be ten years since Tue New AGe issued 115 .
number, and I cannot help but wonder whether we
* recapture that first fine careless rapture’ of .the e
when we were all agog to put the world to rights
(Ciwil Service Opinion, May 15, 1932.) A
* As early as 1909 a critic in Tue NEw AGE, a brl"‘*_‘:ﬁ\[
journal that has been revived as the ¢ New Engli
Weekly * . . . —(Nineteenth Century, July, 1932-) o8
*“ Arthur Brenton, who had been in a gold assayifs ¥
office, assumed the editorship of THE NEW AGE. “m
him it continued its advocacy of Social Credit, but a7
circulation fell away and it shrank in size."—-(c“’,:’s,
History, May, 1933. Published by the New York Ti
Co. 23 cents.) M
* New periodicals appeared to meet fresh needs w‘, i
interests. The ¢ New English Weekly,’ under the edie
ship of Mr. A, R. Orage, is a resumption of THE &4
AGE, whose passing had been regretted by a gcnern}lonw
grateful readers.”—(Annual Register for 1932, edit ey
M. Epstein, M.A., Ph.D. Published by Longmans, Greet
and Co., Ltd.) (e
I think we have had enough of this nonsense, and ol
time has come to put a stop to it. The best \YalY
doing so is to set forth the facts as clearly as possiblé:
So far as the Social Credit movement is concerts
the history of THE NEw AGE shows itself in three ™
phases:—

I. Under the editorship of Mr. Orage.
2. Under the editorship of Major Moore.
3. Under the editorship of Mr. Brenton.

Major Moore took over the editorship of Tae NEW Aﬁi‘ﬁ
as a 16 pp. journal in December, 1922, and I,
until the following June. During those six monthidg‘r;
paper was at its lowest ebb in every way. Intell h‘d
ally, it ran to seed, and the seed was barren. h
neither policy nor style. It had nothing, was ROH* &
meant nothing—except printer’s ink  imprinted ©
paper. i
Arthur Brenton inherited THE New Ack as 2 2 Fe
paper, with a circulation that had been reduced bY adlh
third during that six months’ interim of incompe< g
The wonder is that the paper did not die on his
Instead of which, it not only maintained an extr® u#.'
inarily steady circulation figure year after year(.:#
became—and is to-day—the foremost Social
journal.
Year by year he weaned it away from the infant o
of littérateurs, occult-dabblers, and culture-"
directed it towards the one economic objectiV® g b
these *“ brilliant ** but psychically frustrated the™ €yt
wriggle and squirm as they might (and they did) 1 '
still maintained his circulation. d
_Time and again during these years one hear '
sighing lament of some pseudo-intellectual: ‘ THE i
AGE isn’t what it used to be . . .”” (oh! for theec )
days when we were all so young and so intell s
The same old psychic blight—Lament for Adonlr]d
the days when we were all agog to put the WO g
rights by means of a much-too-careless rapture
ated in the ceaseless chatter of some literary Cllqﬂo
““ Ah, them were t’ days! " as the old washerw® 8
said, ** them were t' days. . . ") A
. And so the futile whimper of an intelligentsia b
ing its lost youth in a paddle-pool of remﬁ‘“}?ra
THE NEW AGE isn’t what it used to be - - -
Ten years have made no difference? (Ah, Y& &
havel * Tue New Ak isn’t what it used to be;i ;
Ten years of steep social-economic decline—20
they want to recapture their lost * rapture "': SUEIIE
Want to play mental yo-yo on the lawn by ™o
pond ; still they want to write and read Clt:ver'
sophisticated articles, reviews, pastiche. T hey
not understand that i

{

il moralists to manufacture new crimes. New crimes, new
fines, new revenue !

“ it is but a child of air |
That lingers in the garden there.

‘““Dead ’—and Alive. 1

Juse 22, 1933

In the midst of a revolutionary epoch they want
everything to be as it was during the years of lull before

e first world war; or,
strange post-war lull be
has yet to break. This

perfectly understandable, but it is idiotic and politi-

y dangérous to the
Credit action.
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€veryone, at al] times,

Plainly: the g
86 buer. ays of the

as anachronisms,

THE New Ack, during

?r:lotvzg the stagnant backwaters of the ** cults.”’

nearer to the actual physical needs of the people
§ masses and the unemployed. It has done
0 any way diluting Social Credit teaching.
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g0 back on the past’’ is sound advice for

If they linger

) The notion that they can preserve

\?it?tlllltural inheritance of the past in a time of upheaval

ek ¢ Noah’s arks where culture can hide until the
clouds roll away—is merely silly.

Credit was born ** into an intellectual atmo-

- 5 unthinking mass.”” That being so,
g Wit(;l Y With great diﬁiculgr that this esoteric teach-
its A + B formula, its  timelag *’
arr outJ st Price precept, could even begin to
S of the Sanctum sanctorum of the cenacle
€ts, factories and workshops. The idea when

€ mathematica] exposition), that it was

ticall, DPCOTt Was either necessary or desirable.
¥y t}.]e whole of that view was, and is, the out-

ound that without mass support, ex-
as 3 . y

Ow ; 3 Pressure, Social Credit cannot be introduced.
that assertion (which is based upon a

tremor in certain types.
culture-cliques that have passed

until after

Present it is “ gut of force,”” or onl
gather it forces, : i S
cu“llw-cliques No doubt the passing of
nty or thirty years, in fact—out of
€. They have time-lagged. They
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Y 1t cannot be they and their world
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has fallen
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at any rate, as it was in that
fore the gathering storm that
attitude of mind and feeling is

proper development of Social

everywhere. Let us put it
literary (and artistic) coteries
anywhere to-day they linger

the past ten years, has moved
It has

of making a ridiculous mish-

poverty-stricken as the Age of
developed—the tendency has
space to the technical ex-

Be-

‘“ swallow *’ it as it is—and to

has, a profound.contempt for

with Social Credit was that it
could never understand (which

icians and studehts, and that,
of it would benefit everyone,

Tpretation of political possibi-

reasoning) that produces a

0 “ resumption " (no revival,
Social Credit has been put

is regretted by a generation

AGE and find little or nothing

away

fen years since we breathed
since The New Ace issued its

rapture—recapture

all agog

THe NEw Ace? Not what it used to be
dead gone

must be ten years since THE NEW AGE—

What is all this? It is guif. '

What produces it? It is a very usual form of wish-
fulfilment.

Why should anyone wish THE NEw AGE to be
““ dead ”’—and buried? Because it arouses a pang of
emotion: it is a reminder that, no matter how
“ young ”’ you may be, nor how ‘‘intellectual,” nor
how ‘“ agog,” you cannot “ put the world to rights ™
(nor even this little country of ours) with careless rap-
tures—you must organise in such a way as to bring pres-
sure to bear, and take control.

If not, nothing—except regrets from
of grateful readers.”

As for THE NEW AGE: it is *“ dead "’ (from the point-
of-view of the culture-* fan *’). It is ‘“ dead—but it
won'’t lie down! ”’

The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.

The first meeting of the Lancashire and Yorkshire Green
Shirt Assembly has been called for July 2, at the Rochdale
H.Q., 127, Oldham-road, Rochdale, Lancs., at 11 a.m.

0«

a generation

Our report from Birmingham says: ** Green Shirt activity
in Birmingham has commenced in earnest. On Sunday,
May 14, a Green Shirt addressed a crowd of about 400
people in the Bull Ring (the Marble Arch of this city!). , . .
We have now obtained a portable platform painted dark green
with bold white lettering : * The Green Shirt Movement for
Social Credit.” It is easy to carry and set up, and was made
for the Movement by unemployed men of the Occupational
Centre, who declined payment. On May 21 another meeting
was held by local Green Shirts, assisted by members of the
Erdlington  S.C. Study Group, in the Rookery Park,
Erdlington.”

We understand that a-second meeting was held in the
Bull Ring on May 29, and ** it is hoped to hold at least two
meetings a week after Whitsun."”

The following is reported from one of the Birmingham
meetings :— [

Voice from crowd : ** Green Shirts! Black Shirts!
many more b—— shirts? " ! '

Reply (from the crowd): * If vou don’t buck up we'll soon
have no shirts at all! **

How

London Green Shirt Street-Patrols were out on June 12,
during the opening of the World Economic Conference, in
the vicinity of the Geological Museum. They attracted much
attention, and their literature-sellers (men specially detached
from the main body) did very good work.

Regular Street-Patrol work to be carried out by sm.'l.l!
bodies of Green Shirts during the daytime on weekdays is
now being developed.

The Senior Section Leader for Manchester and district
spoke to the Preston S.C. Study Group on May 27, “ffd.ﬁg
May 28, accompanied by a Green Shirt from Cheshlrf:. ”;ll:ie
Leeds. Here they met the Section Leader for L:.*.ed:. a i
Green Shirts and supporters. Our report says: A mee 'Il §
was held in Cross Flatts Park in the morning. \\(-'n‘l :lf
doubtful, and at first the crowd numbered only a1 ullt“":x;v
but swelled gradually to, 1 should say, well "“; n3mr<‘:'
A Labour meeting some little way away never t'l::(‘en-uu'd
than twenty or thirty people listening. . . . .\|.'m.;h;' naﬁleﬁ
enquiries and several new recruits, We have 0 Leeds the
and addresses as a result of a meeting held l:;wr TRt
previous evening. In the afternoon we hvlq n":u"d a Boye
in a different park. When we arrived “; ndreds, and a
Brigade * rally * with a crowd of several btu‘ ::F m‘;\'helhor
Labour meeting also in progress. Some dou ;:.'cliun Tadr
we could collect a crowd. However, ”wboul i hadlorar,
from Leeds got up and started sp('flk"‘i:“ "“rw of the meet-
people. The crowd increased during * ‘;u“ andl angatons
ing to 300 or 4oo. A good many ?"q""{{'m the Reighley
Went on to Keighley in the evening. IS : mat"; ()
Green Shirts at their H.Q., and marched in fornigtion to
Town Hall Square, where a mecting Was g dcrb(\\o
G.S. had spoken, the crowd had increased to round about

5

young and intellectual

400.
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\Warrington before long.

reads as follows :(—

We hear that the G.S. Movement is likely to spread to

A notice in the Common Room at National Headquarters

1. The Green Shirt Movement represents the collective
fight for individual freedom. I .

5. Individual freedom depends upon economic security.

3. Economic security depends upon Sgcial Credit.

4. Sccial Credit is like a master-key lying on the ground.
No one individual has the power to pick it up and use it.

5. Hence the need for mass-power in the form of collec-
tive action intelligently directed.

6. This power is showing itself as the Green Shirt Move-
ment—the vanguard in the collective fight for individual
freedom.

7. Social Credit without that power is a technician’s
dream. A perfectly logical dream—but a dream never-
theless.

Make that dream come true

foin the Green Shirts!

A letter form Victoria, Australia:—

** The reports of the wonderful progress your organisa-
tion is making in spreading the Douglas Credit Proposals
have impelled me to write to you. Obviously the Green
Shirt idea would appeal to the emotions of British peo; le
especially the youth of the country, more than lecturcs
and formal meetings. 1 am sure it would take on out
bere. . . . The idea appeals to me strongly, and 1 know
numbers of other young chaps like m)'se]f' who are simi.-
larly inclined. . . . It should not be hard to find a few
to start street meetings, and once it caught on it would
not be difficult. However, that depends on ourselves; at
this juncture 1 would like to know what sanctions would
be necessary from you to start the Movement out here
what uniform is required, and the necessary regulations,
form of badge, etc. . . .» i ¥

Another letter from Australia says :—

As a Douglas enthusj < i L6
any activity fms bringinéutsl{u;i’:tmlc)\ir;elr:fetzl)t’hlen;’griswd %
study and talk is i ] Sk
the same Green ‘Shrill?tt as:(;ﬁ g:gée (}’l\xth )}; e,
tralia—as in Britain? Douglas follo:ree;s-a” i i

the world over Wh e e
» . y not have one

same cause
uniform? . .

l-rorﬁ ge\VdZuTIand' we have two letters. The firs
B dfil:-'ﬂl\:;s fxs gm{m;’g ground every day in this Dominion
oree 1s by way of circulars and lect ¢

LVIng Jomcei s ) ures: bu

the Green Shirts would no doubt hurry things along. ;

shall be pleased t
0 receive T C! y
J information concerning your

In xnc soco;[d letter we read :—
e T de’;il:n;zci&erc a group of young men, intelligent,
very interested in Fro of them unemployed. They are
Shirt Mm‘cmc-ntm F’i"}?nf Line, particularly in the Green
deadening commerci Icse e o ot in the
T et 1a nlmos;?hcrg and they have not lost
enclose Chcquc)f U 10 send six Green Shirt uniforms. 1
g g | or same, T!\crc 15 a talking group here
Socialists %:o e time in deprecating Labour men,
e sy ommunists, and in expoundi kel
they do in realities,” pounding A+B  than

We might perhaps take this opportunity of saving tha

look upon the A+B Theorem as a correct anal g that we

nomic reality, and therefore in itself a reality y:as o fps

abstract concept apart from reality. In m‘r)o‘i’ngl not an
ever, it has been * expounded * long enough Erhl(m. how.

affairs revealed by the A+B Theorem is now 50 sexfi oI

the time for argument and discussion is past Ynt;ou% that

go on arguing y\'l!y you will drown if you d(ﬂ;'l s\\"i;~‘~.c'.':,1,n-’;l

you are drowning. You must swim—or drown b

t says:—

At a meeting some few weeks ago :—
Questioner : ** What is this Social Credit? »
Green Shirt: ** Enough money in the pockets of the

people to buy the goods offered for sale.” ¢
0.: * How would you work it? ™
G.S .  We should issue the National Dividend and

regulate prices.'
’é.: * How could you regulate prices? "
%S, : “* In the same way that we now regulate Weights
and Measures—that is, by law.” :
2.: “* How are you going to get the power to do these

things?

GE . Ry X e

S48.: ' By creating Disciplined Mass Pressure and
bringing it (o bear outside the parliamentary system, sc

that public apinion can force the issue,”

0. S

{G.S.: ** Not unless you've got it to use—in which case
you needn’t use it."”

O.: ‘“ Right, I'm satisfied !
had my questions answered clearly.
Green Shirts! If T can help, T will.”

*“ Does that mean using force? *’

It’s the first time I’ve ever
Good luck to the

H. T. W=
Music.

At this time of day little remains to be said concer=
ing the work of these remarkable artists, for theirs i n_°
mere ensemble playing: to all intents and purposes it 2
the playing of a single mind—and a singularly music
one—and one need hardly say that such an effect ca
only be produced as a result ot a fundamental psycheios
gical at-one-ment.
If this concord extends to their domestic life, as P&
sumably it must (I suppose it is well known that the
two are husband and wife), we then receive proo gf
an emphatic exception to the ancient axiom, * TwO &
a trade etes :
I must say quite frankly that to me the most intef
esting item was not the piéce de résistance, the Brak
Sonata in F minor (Op. 34b), better known as 4
Piano Quintet (its final form), much of which I fou?
extremely tedious and repetitive, but Cyril Scott’s 2 F
admirable arrangement of a Bach Invention (No. 8in 3
from the Two-Part Inventions), a Sarabande (from the
Second English Suite in A minor), and the well-knO®=
Gigue from the Fifth French Suite in G. Ui
Mz. Scott has added an introduction and numer? it ]
harmonic touches of his own distinctive idiom, the rests
being a trifle anachronistic but none the less attracﬁ‘:]’ A
on the whole, these well-worn pieces took on an add ed |
lustre in their new guise. The programme inclu il
William Walton’s highly diverting * Valse ” I e
“ Fagade ” (arranged for two pianos by Herbert M’di B
rill with very considerable ingenuity and resource), W ot
in this form is as effective as in the original, more o
which cannot-be said. Arnold Bax’s ‘* Poisoned Imr {
tain,” a darkly hued and quite beautiful piece of “’orﬂ
seemed more pianistic than his writing for pianf’fofd 4
solo, but, as ushal, a great deal of it seemed to call ¥
orchestral colours. . agh
., Whether the arrangement of the familiar ** Si Oisee
J'étais ** was by Henselt himself I do not know;
charming enough in its way, but this is the SO 45
thing one longs to hear Godowskyfied. It remalﬂssnj
be added that all the above were played with a C&¥=
clarity of artitulation, warrath, and a buoyant sens®
rhythm,

Maria Ivogiin and Alexandra Trianti, Wigmore LG, L
June 12. j
Here was collaboration of another order, two & |
musical intelligences with voices that blended sucs b:’"{'
fully, though naturally, without achieving that quit€ P
nomenal unanimity mentioned above. ~Some du¢ bﬁ&'
Cherubini and Brahms were most movingly sung: e
Mmes. Ivogiin and Trianti displayed their resP
abilities in a group of Schubert and Brahms. tials
The voices are not of great power, but of an essei" g
musical quality, and both singers possess the all 100 S8
ability to realise mood content, and hence to Var¥
method of approach with each song.

J Ray Lev, Wigmore Hall, Jume 14. h
This young American pianist has a style i f)' 3
Present, is more notable for vigour than for Subﬂeul' g
Her virtues, moreover, appear to be more mas
than feminine, far she attacks large scale works SUC
the Bach-Busoni C major Toccata and Beethoven - ol.r
in E major, Op. 109, with a quite extraordinary o4
ance and assurance, and also thinks in large 5“"
(qualities that are not shared by the average femal
strumentalist—vide Mr. Sorabji in his recently pub
Around Music ). ¢
I'he Toccata, a most exacting work, incidentally”
borne to a triumphant conclusion, as was a1

&

X

Ethel Bartlett and Rae Robertson, Wigmore Hall, June 10: ‘

colt k|

it W:’; ‘
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E?I:iata,_ Ellougll one felt in the latter work that a number
faul tetg-llb were sacrificed for the sake of the whole, a
e hin ehinitely on the right side. The programme also
; uel{ ed the inevitable Schumann ‘‘ Etudes Symphon-
;'ve; g\vqen is this much-mauled work going to be
SYIHpatah Olldgy?). which were played with spirit and
i g Doh};x‘éi;i_ some short pieces by Matthay, Medtner,
pletlezi“ﬂha}’ S capacity as a composer has been com-
o pityy ‘}"efSl}adOWP:d by his fame as a teacher, which is
Qualiies or gls nusic contains most attractive Iyrical
Written fan . it goes without saying, is excellently
Ereat C;l' the instrument, which cannot be said of a

The %‘ }?f _modern pianoforte music.

Virtuoso grdn anyi ** Caprice *’ is entirely music of the
Tequisite deg.. but is engaging when played with the
oubt o £ oree of bravura, and Miss Lev left one in no

nef)n that point.
ceeds als og‘naghlmpres&pn is that this pianist, if she pro-
artise. 5 e right lines, will develop into a first-class
CLINTON GRAY-FISK.

The Films.

I i Letting in the Sunshine: Regal.

Titish ta.lkiy the-]aSt twenty minutes of this typically
ong, My o which was exactly nineteen minutes too
fully Sub}s,c?imy further comment is that I would cheer-
€ntire cagt to a fund for the assassination of the

By i Facing the Music.
dMusing };lof contrast, this English picture is really
taste, ithough the humour is npt to everyone’s
and giteq 125t Moving, well photographed, directed
Aacteriseg and has continuity, a feature that rarely
Ueither  * the productions of our studios. Tt is
Sfully o ical comedy nor farce nor fantasy, but suc-
s2uceq withmbmes all those three ingredients, which are
tion 2 dash of ballet. Incidentally, the produc-

Proy,
Successf 5, 12t @ film of the kind is more likely to be
Musj e0 based on an original scenario than on

It is to be regretted that a better
tley, Ia‘su;;gt made _of the twogr principal players;
Pathefie © 1S quite good, but his is not a sym-

e reen e &
rd, whi Personality, and the role called for Gene
tever haveh;)le Nancy Burne is a lay figure who should
iThe date R allowed to sing.
ﬁ:’f‘lre, whicind Place of the public showing of this
Ve MOt hegy, £ocS bound to be a box-office success,
D fixed at the time of writing.
& Othe, pm':i‘spuﬂn. the Mad Monk: Empire.
B(l)l!tl to Oquers haye been unable to resist the tempta-
asputin as a species of Slav Casanova.

a € Wag 5
g:ft ‘the et:g{r(!;ethlng more than a lecherous peasant,
Not Ulateq on oldwyn-Mayer studios are to be con-
& the iy SMPhasising the ambitious careerist and
s | t, picture}ﬁe' This is a good, if by no means a
l,a‘fSS than ty, Teconstructs the history of a period that
an d" been il nty years from our own day, but might
Li(,nr"‘Yal etiqugt i hundred years ago; an era of Courts
ig el Bo, dUette, of dynasties as dead as the Pharaohs.
°;° 15 admirable in the name part, as
Cture 3¢ pic 2 his slayer, but Ethel Barrymore
Oyal Famj Y way of being a family party for
OmZa.rina mj g,t (1)1{ Broadway) is completely wooden;
WYn dike on ogn‘ ave been an impersonation of Sybil
haVeyf,"d & exc;uof Miss Thorndike’s off days. Diana
te 400N mage 1ent In a small role that could well
Teotion arger.  The dialogue is good, as are
ﬁd;:‘ng. but the picture has two
atmo:fy COnviction as been built up too deliberately
ty Phere, for w};':md 1S completely lacking in Russian
i Pt')t‘al Amcﬁmlc}l the almost exclusive employment
it m fﬂb In the minor roles is largely re-
N is g SUCCcsZr as the central theme is concerned,
Mment » and can be commended as good

DaviD OCKHAM.

The Douglas (Ilﬁre for Economic
S.

By Gorham Munson.

[Mr. Munson, a well-known American literary critic, is
now the American representative of The New English
Veekly.]

[This article is reproduced, with acknowledgments, from
Current History (New York), May, 1933.—ED.]

L

There is living in London to-day a gentleman who departs
as widely as possible from the revolutionary type and who
is yet regarded as profoundly revolutionary by thousands of
followers in the British Isles and in the Dominions. A
cousin of Lord Weir and a graduate of Cambridge, he looks
like a British squire, stocky, ruddy of complexion, well
droomed, and his temperament is Tory, as one might
expect. There is not a trace of the fanatic about him. He
has written books in a style marked by great condensation
and understatement. He has worked hard at his profession,
engineering; he has made inventions whose royalties now
give him a comfortable life; he has a military title gained
as assistant director of the Royal Aircraft Works during the
World War. He enjoys fishing and yachting. He is a
patriot.

Yet to this man, Major C. H. Douglas, the following
tribute has been recently paid by a weekly devotéd to spread-
ing his ideas: ‘“ Adam Smith was the first great political
economist. Since his day there have been only two others,
Karl Marx and Major Douglas. All the rest have been and
are ¢ economists * without political sense or vision. Adam
Smith for capitalism; Karl Marx for communism; Major
Douglas for economic democracy.”

Major Douglas began his career in India in the early part
of the century. He was considered a brilliant engineer and
was in charge of the Westinghouse interests, By profession
he was trained to grapple with physical difficulties, but he
soon found that in any undertaking assigned to him there
were financial anomalies to contend with which were far
more effective in impeding his work than the physical reali-
ties he faced. The Controller General of India was a frien
and at dinner used often to dwell on financial anomalies, in-
variably concluding his remarks with the statement that
gold and silver have ve little to do with 'thc_mdustr‘ml
situation while credit had everything to do \\:I.th it. 3\,'1:110!:
Douglas has since confessed that at the time ‘* credit * was
a word without meaning to him, but all the same the Con-
troller General gave his mind a focus that it has m:ve:'I lost,)

Just before the outbreak of the War, Major Douglas re-
turned to England to do some railroad building. The war was
a series of revelations to him, culminating in the great reve-
lation, according to his followers, of the mathematical defect
in national loan accoyntancy which results, along with
other better known causes such as saving, 1n a chronic in-
sufficiency of purchasing power. This defect he has snugh‘s
to express in what is known as the * A plus B theorem,
which, it is claimed, has never been refuted. I} can be
claimed, too, that it has never been accepted, and is still, as
it was when first propounded, a matter for sharp contro-
versy.

'1% explain this theorem Major Douglas represents as A
the flow of purchasing power to individuals (wages, salaries,
and dividends), and points out that all A payments g0 in::;
price, But there is another class of payments represent ¢
by B, which are made not to individuals but to orgnmse;nm;;
(bank charges, taves, raw materials, overheads :’ '?\lto
description or another), and these also enter as €03 stlhnn
price. Hence the rate of flow of price cannot be 'B'-'SS S a
A plus B. Obyiously, A cannot purchase A pluai3 ‘ "t R
proportion of the product at least equivalent to musig :
distributed by a form of purchasing power not cc;mpr.e
in A. That form of purchasing power consists of MBACY
created by the banks to finance capital pmd“F"‘f“; dl-b
regarded as borrowed from the banks, and therefore, "; o
that it may be repaid, it is charged into the price of con-
sumers’ gnods. .

The practical outcome is that zhe_pop\{h‘“m‘ Of.}h‘-‘ world
cannot purchase the goods already in existence without en-
gaging in the further production of 'gnods that are not and
may never be required, The people’s current income must
meet in retail prices the accumulation of costs, both current
and past, and the point to be emphasised is that money
issued as a bank loan fo industry has usually been recovered
by the bank and destroyed before the goods have come on
the market; this destroyed money is & cost carried on from
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i stage of production. It is about this timg-l’aclor
ﬂrpgie::::jlasgﬁz?eguo;s behind credit-issue and credit-recall
that most of the disputation over the A plus B theor{:\l}n
occurs. The Douglas argument, in the words of D. W.
Burbidge, is that *“ in effect the prematurely destroyed credit
or money must be recreated by the banking system and
issued on behalf of consumers at the rate at which the B
or overhead charges of industry are reckoned into prices of
consumable goods.” 5 L

The other things Major Douglas especially noted during

the war were the flexibility of the financial system when for
once the prime insistence was on the prompt delivery of
goods, the facility with which industry, thanks to science,
met the demands made upon it even with the best part of
the productive population drafted into military service, and,
finally, the rising standard of ll\'l_ng for the_whole com-
munity while the fighting was going on. When * peace
broke out,” as some wit has said, Major Douglas was
astonished to hear from all sorts of official voices that
England was a poor nation. Accustomed as an engineer to
look at physical thmgs., it seemed to him that on the con-
trary the capital appreciation of England had been immense
and she was anything but a poor nation. So Major Douglas
began to write in 1018 articles for The English Review
attacking what he considered to be the fallacy of super-
production and arguing that the real wealth of England was
still great.

Basing his proposals on *
that a direct attack be made on
The Labour reformers were all treating production as the
‘prime problem and thought the economic solution lay in
changing the administration of production or, as it is more
common to say, in socialising the means of production.
But to Major.[)ouglas production by private enterprise was
a success. Whatever the sins of capitalism might be, in-
ability to produce a glut of goods and services was not one.
Industry, however, as the A plus B theorem demonstrated,
could not distribute sufficient purchasing power to the com.
munity to enable it to claim industry’s total output.
mathematical law money must be in short supply. There is
only one way out, Major Douglas concluded, and that is to
issue credit to the consumer in the form of a scientifically
determined discount on refail price when a sale is effected.
In short, by a reform in the distributive (money) system he

consumer-credit,”” he urged
the problem of consumption.

eir apparent financial cost but at their true cost—
and provided a method whereby the seller could be re-jm.
bursed for the amount he was out of pocket. This was to be
done by debiting the National Credit Account.

Inasmuch as Major Douglas’s contention is that our entire
ﬁnnr}cml. system is upside down in an age of technology,
dominating industry instead of being its handmaid, prac-
tically all his proposals are simply  for turning existing
ﬁnﬂl'lt‘l'i'll axioms and devices right side up—** consumer
credit, for example, instead of * producer credit.”

After writing his articles in The English Review, Major
Douglas began to explain his ideas in Tre New AGE, a Lon-
don weekly, edited by A, R, Orage. This magneti'c' figure
in English intellectual life had been affected by the currents
of social reform in England during the '90's, and for a time
was a member of the Fabian Society. When ho\vm('er in
1907 he took over The Npyw AGE he soon made it the m"gnn

for the National Guilds movement, He

y i d N, and A. J.

hm.l prl nlulnt;drxndo}?cudcnlly the leading ide;}c Jof I;e‘::(\il
socialism, an or the next twelve ears thes 5 v
pushed so hard by them and their nghor;nts ﬁn’dé.aso“?f

Cole once referred to the period 10-
X, e 14 as “ Orz
period ” in British ecnnomi([‘)s. e the ** Orage

After about a year of consideration Mr, Ora
himself, to the consternation of Guild Socia
horsed by Major Douglas and thereupon joine
him.

From 1919 to 1922 Major Douglas and Mr. Orage made
determined efforts to get the Social Credit scheme c.on-
sidered and mippfﬂl. The depressed post-war situation in
England was favourable to them ; they early gained some
brilliant adherents, among them Wil Dyson, famous for
his savage political cartoons; they saw behind the seenes a
%‘;p;u many people of importance and sought to win them,

wo hooks by Major Douglas appeared ; “conomic Demo.
cracy (1920), which was also published in America, and
-7edit-Power and Democracy (1921), which contained a
draft scheme for the mining industry and a long com-
Mentary on it by Mr. Orage. But these efforts were in
the main doomed to fajlure. The first ghapter of the Social
redit movement ended with the adverse report of the

Mbsh Labour Party and the departure in 1922 of My,

M to Fontainebleau to study advanced psychology.
of § _qu‘\mi for the British {‘."llmur party’s investigation

20818l Credit came from certain elements in the Scottish

ge announced
lists, as up.
d forces with

Labour groups, which in 1920 became gntorestcd in Major
Douglas’s draft scheme for the mining industry. In ]?2:&
ary, 1921, the Scottish Labour Advisory Committee advis
the central executive committee of the Miners’ Federation
to investigate this scheme. “ We are convinced,” the comi= \
mittee said, ‘“ that bank credits are one of the main con-
stituents—if not indeed the main constituent—of se]l_ll:\lg |
prices; and that no final solution of the problem is possibi€
that does not bring the issue of credit and th'(: fixing 01
selling prices under the community’s control.” The ccntr}f‘lc ’
executive committee of the Miners® Federation rofe.rrcd t |
whole matter to the Central Labour party executive, 1"1" |
this body appointed a committee to look into what IT;{ ’
termed the “ Douglas-NEw Ace Credit Scheme. P
committee, consisting of Sidney Webb, R. J. Davies, M. nﬂ
Frank Hodges, F. B. Varley, G. D. H. Cole, Hugh Dalton:
J. A. Hobson, C. M. Lloyd; Sir Leo Chiozza Money, R-\hy
Tawney and Arthur Greenwood (secretary), met on X P
24, 1921, and invited Major Douglas and Mr. Orage '
appear before it. o
The authors of the scheme, however, objected to the K;f '
sonnel of the committee. They contended that only 'm):
Hodges had any direct knowledge of coal mining or "m_
experience either of the concrete problems of business ":‘a
agement or of the operations of pracfical finance, and
the majority of the committee was already committed o
support of economic dogmas expressly challenged by oonl'
Credit. They then proceeded to suggest the kind of Cheif
mittee before which they would be glad to appear, but 3 1as
suggestion was rejected. Without hearing Major D(-)u-gued
and Mr. Orage, the committee prepared a report and ls’edit
it sixteen months later, condemning the Social Cr thetl
scheme. The report declared that the statement that :
rate of flow of purchasing power into the hands of conSu'::"lil‘
is not and never can be adequate to purchase the goods avé
able to them was fallacious.

(To be continued.)

Reviews.

Shareholders’ Money. By Horace B. Samuel, M4
(Sir Tsaac Pitman and Sons, Ltd. 15s.) @
In his quiet way, behind the scenes, Mr. H ol';er
Samuel has done much to make the bucket-shop k€€ ise
feel uncomfortable, This more ambitious e“terpne.
ought to make his fellow lawyers feel uncomfort hich
especially when they read the excellent draft Bill W ing
he has added ag*an appendix. For there is no den¥ of
the fact that this draft Bill does what no legislato? ¢
lawyer has done hitherto, namely, safeguards the P¥ ple
from the tricks and evasions of the law whereby S‘mt/
people—and people who are not as simple as al 2007
are induced to part with their money, not to our ‘t]isﬂed
Factors, but to the highly respectable and self-s2 wh
financial operators who hope to tell St. Peter, ha i
asking for admission at the Gates of Paradise, t and’ ]
least they have never broken the Eleventh Com% ;i
ment. Mr. Samuel’s text consists in millions, thfeul ing
lions which went west, from the pockets of hoP‘?nisff‘
vestors into unplumbed pools of promotion, admlom of
tion, and winding-up expenses, between the bo ¥ oaf® [
1928 and the subsequent crash of two or three ‘
later. : t good |
The author argues that caveat emplor is n(t) a
énough; and that although you cannot pl”e"enn dO":lg
from parting with his money, if he is set upor ceals s
30, you can at least prevent smug rogues an olf thﬁ,‘ |
from tempting him to make a bigger fool of hims jons
Nature intended by their suppressions and €vas
plain facts, : vnicisﬂ”_,
. Mr. Samuel’s indictment of the City for its C’o freely
its laxity from the standards of which it boasts Slto actiV
and the pleasant acquiescence which it c“'tend%‘hro .
ties of men who should be drummed out 0
ton Street with unmusical dishonour, cannobusincss-gl-\
swered. Neither have the lawyers, whose h enalfie
should be to prevent frauds, nof obstruct su¢ 'Ir)c re
?s }gl}e present law provides, any more effec |
0 him, v i
But the book serves one more important putrt?: s}f"b]'ﬁ‘ :
that is to show how under the present system B o
which should have the right of creating 2B arv
by the sum of national credit, is milked and 5%
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;l\;emn by delusive hopes of profit from ventures in which
2 no(t)ur present dictators of credit, the mighty banks,
i d§cruple to participate, taking profit with a con-

“Nding paw which refuses to accept the relevant re-

sponsibility. The book
Clear, and Practical, and

The Monkey God. 3

at Night. By Kenneth Ingram
by Philip Allan at 75, 6d.) '

mc;l;:;, ﬁrSIt 0_t~ these two novels is excellent value for the
i 5 tﬁ: well written, with a colourful and even
Tan wﬁo ;; ground of present-day India, painted by a
on the Jng: OWs his subject. The attitude of the author
5 0lan Situation would doubtless commend itself
Moumina B € apoplectic colonels who bombard the
ere are PYOI'IS}‘ on the subject. On the other hand,
il, Ty s; Ploiters in loin-cloths as well as in white
it well m; h);ul]g thanks for a book so much better than
SHe 54t have been, one hopes to be acquitted of

Y EKempt at paionay,
r-opl)gmon, a decently-composed, dignified thriller,
clusion Vagueness in 1 cepti

is thoroughly well reasoned,
much to be recommended.

(Both published

3 original conception and con-
least two But the author has permitted us to see, in at
& broader papue. TROT characters, that he is worthy of
dane avas. Next time he must male his puppets

Hum, & More ambitioys ballet for our delectation.
Q!
# Nature. By Faiph Wharton. (Appleton. 7s. 6d.)

Here
glannedls 2 book of slow, meditative, long short stories,
o

M one of It)el'fected with the distinction one expects
Smen of B © . Most conscientious and cultivated
nglish fiction to-day. Mrs. Wharton does

& € shores of dullness now and the'n, but
ites e? respect for her medium otherwise. She
&€ without thought and care, and seldom

Vithout effect, The magazine world is all the
€T Presence,

fades s .
piomism 100 Years Ago. By an Anti-Trade

Unionist
; Ex ¢ : e
Ltq,, Manchegterﬂress Co-operative Printing Co.,

Si€re § 3 .
Sl Wsit}? ;eprmt, 1ssued by our most militant trade
‘hc'“’lng What oreword by the divine Citrine himself,
me ey ‘VOrkera' typical writer-to-the-Zimes thought of
€ o insp; S' combinations in the 1830’s. If it was
es op PUe the reader with loathing for the reac-
askeq t: g_ay, it has missed fire. For although
Materigy isbelieve its essence and argument,
Ce ang o, & > to make it clear that the unin-
. parrow-mindedness, the self-seeking and

tiong. -

y Gordon Casserly. Death Comes

LETTER TO THE EDITOR.

THE GREENSHIRT MOVEMENT,

Sir,—In your report of the proceedings of the National
Assembly of the Greenshirt Movement, I noted’ particularly
the following resolution which was carried, there being one
dissentient :—

*“ That, as far as the Greenshirt Movement is concerned,
any Monetary orgCredit Reform Association, Movement, or
Society that does not officially and publicly proclaim Douglas
Social Credit as its objective shall be regarded and treated
as though it were a Bankers’ camouflage movement, de-
siglned to confuse the public mind and fog the issue.” (My
italic.)

I wonder whether the following policy I am advocating
through * The Age of Plenty,” and under the auspices of the
Unifist Labour League comes under the ban :—

(r) That-all new money and new financial credit must be
created and issued by the Community for the benefit of all
the members of the Community, and not, as now, by private
financial concerns for the benefit of private individuals.

(2) That the prices of all goods and services must be con-
trolled and regulated by the Community for the benefit of
the Community, and not, as now, by price rings for the
benefit of private individuals.

(3) That the purchasing-power of the masses must be in-
creased by the institution of National Retiring Pensions for
all, and by the institution of Family Allowances for the wel-
fare of children.

(4) That the hours of labotr must be reduced and the
school-leaving age raised, each sufficiently to permit of the
reabsorption of the unemployed into industry, etc.

(5) That every industry must be nationally co-ordinated and
controlled by appointed representatives of employers and em-
ployed in order to ensure methodical production necessary to
regularise employment.

(6) That a Supreme Economic Council, representative of
all spheres of the nation’s economic life, must be instituted
by the State, charged with the duty of controlling the
economic life in the interest of the Community.

H. E. B. Lubraw,

Editor, The Age of Plenty and

Organiser, Unifist Labour League.

Events of the Week.

(Compiled by M. A. Phillips.)

Saturday, June 3.
Harrison of Federal Reserve sails for Europe.
Chamberlain hints at restoration of gold standard at
new parity.

Sunday, June 4. |
Green Shirt National Assembly held at Winchbottom,
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High Wycombe.
Monday, June 5. :
Sprague urges Great Britain to default on War debt.
Tuesday, June 6.
Four power pact still unsigned.
£=84.02.
Wednesday, June 7. P, A
Pope breaks with Spain following Spanish Government's
expropriation of all Church properties.
* Daily Herald "' banned in Germuny.
New Cunard wage cuts. y "
Unemployment 2,583,000 (—115,000 i a monts
Indian duties against Jup:m.. i
Attempt to assussinate M. Venizelos.
£ =$4.00.
** Hang Morgan’
Thursday, June 8 e ek i
s" African ** bill to tax gold mine "' hvﬁ""‘ ’.L:_l'l‘}-"“-l- )
Disarmanient question to be raised at World Economi
Conference. )
Four power pact initialled in Rome.

' ory from New York unemployed.

Friday, June o. 3
German Government arders Morawrium on all externy
loans ;umnunlil_)g to £1,100,000,000.
T.U.C. announces its financial and economic
proves to be identical with those of the «
at the World Economic Conference! t
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et

GREEN JINGLES
By P.TX. a “ GREEN-SHIRT ”

New Age Office: Ninepence post free.

THE “NEW AGE” CIGARETTE

jer grade Virginian tobacco filled by
hP:xex:?Iin cz%:es made of the thinnest and purest
paper, according fo the specification described
in this journal on January 23, 1930.

Large size (18 lo the ounce). Non-smouldering.

Prices: 100s '7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  minimum  quantity of I,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CreditsgreAgding Course

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.),
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “A > above.
The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH I%%l}ARY. 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend

that
under present conditions the purchasing power in the
hands of tie community is chronically insufficient to buy

the whele product ef industry. This is because the uoney
required to finance capital production, and created by the
banks for thag purpose, is regarded as borrowed from
them, und, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods, It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, withouf credifing the ‘community, en
the strength of whose resources the money was created
with the valoe of the resulting new capital resonrces
This has given rise tq a defective system of national loan
accountancy, resulting ia the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem.
ployment of men ang machines, as at present, or of inter.

national complications arisin from
el g the struggle for foreign

The Douglas Social Credit Proposals wonld

this defect by increasing the purchasing power
hands of the community to an amount
vide eflective demand for the whole product of industry,
This. of course, cannot he dome by the orthodox method
of creating new money, prevalent during the war, which
necessarily gives rise to the “ vicions spiral "' of increaged
currency, higher prices, higher Wagdes, higher costs, stil]
higher prices, and so on. The essenfials of the scheme are
the simultaneous creation of new money and the regula.
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent Bnancial cost
under the present system). The technigue for effecting
this is fully described in Major Douglas’s books,

remedy
in the
siflicient to pro-

SUBSCRIPTION RATES.
The Subscription Rates for * The
0 any address in Great Britain or

0s. for 12 months ;
for 3 months,

New Age,”
abroad, are
15s. for 6 months: 7s. 6d.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR,
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. y
Through Consumption to Prosperity.
C. G. M.
The Nation’s Credit.
DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy. 7s. 6d.
Social Credit. 3s. 6d. 1l
The Breakdown of the Employment System. P
The Control and Distribution of Production. 7 b
Canada’s Bankers. (Evidenceﬁdat Ottawa.) 2 .,nd
The Mononoly of Credit. 3s. 6d.
These Present Discontents: The Labour Party
Social Credit. 1s.
The World After Washington. 6d,
Social Credit Principles. 1d.
Warning Democracy. 7s. 63
The New and The Old Economics. (Answ
fessors Copland and Robbins.) 1s.
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
GORDON CUMMING, M.
Introduction to Social Credit. 6d.
H. M. M.
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
Men, Machines and Money. 4d, od)
HICKLING, GEORGE. (Legion of Unemploy
The Coming Crisis. 2d.
RANDS, R. S. J., B.A. -1 OfiLE
The Abolition of Poverty. A Brief Explanatio
Proposals of Major C. H. Douglas. 4d-
R4
The ABC of Finance and Social Credit.
POWELL, A. E.
The Deadlock in Finance. 3s. 6d.
58.

The Flow Theory of Economics.
TAIT, F. |
The Douglas Theory and Its Communal Imp
3d.
TUKE, J. E.
Outside Eldorado. »d,

YOUNG, W. ALLEN.
Ordeal By Banking. 2s.
W. W.

2d-

4d.

er to P

44

jeat””

More Purchasing Power. 25 for 6d.
Critical and Constructive Works oo

Finance, Economics, and Politics.
DARLING, J. F. it:
Econom(i;c i!lnity of the Empire : Gold and e
HORRABIN, J. F.

The Plebs Atlas. 13,

An Outline of Economic Geography.
LUDOVICI, A. M,

A Defence of Aristocracy. 7s. 6d.
MARTIN, P, W.

The Limited Market. 4s. 6d.
SYMONS, W. T., and TAIT, F.

The Just Price. 2d.

Instructional Works on FM
Economics.

i+

20, 64

BARKER, D, A.
Cash and Credit. 3s.
CLARKE, J. J.
Qutline of Central Government. 59
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