NEW AGE

4 INCORPORATING “CREDIT POWER.”
I:\o. ngEE::Y REVIEW . OF POLITICS, LITERATURE AND ART
smps Vol LIII. No. 6. THurspay, JUNE 8, 1933. [Easterdastho . B0 SEVENPENCE
CONTENTS.
Noteg OF THE Werk PAGE PAGE
e German  fnarcial g e el £ 61 | ““ THE 1933 FrRAGMENTS.” By W. N. Kinsley . 67

3 banker,

COnomic (3 s related to the World

fcties tllcw(—(lmfcrence. Builders and Churchmen
Sium-problem in The Times.

AL g |
€print B . . : . o 053
Ccounlar;)tf_ letter by Mr. C. J. Hunt in The )
HE
mzLGEREEN SHIRTS. By H. 1. W 66
=D 5 0 VWA g .
mar.!calssf3 A;rf" (Announcement) . 5 2167
7 €gional, anged from National to London
HE By
S. 3
Lawy,, Aﬁ}; D;“d Ockham e
Talkje » ~ L0Ssessed. The vocabulary of the

A speculative forecast of the judgment of posterity
on contemporary economic policy.

Music. By Clinton Gray-Fisk . s ; . 70
Kreisler (Albert Hall).

ROOSEVELT’S PRIVATE CABINET . 5 ¢ - 70

REVIEWS . 2 S0

Rewolt of Women (Hamilton Fyfe).
Green Jingles (Kenway).

JoynsoN Hicks. By V. S. . : g : Sg PIT
Jix, Viscount Brentford.

CORRESPONDENCE . . 5 ! 5 3 B«
Sir Thomas Neill.

‘ SoNNET TO SociAL CrepiT * (Verse). By Helena

Addis 71

N
OTES OF THE WEEK.

T

WS a prelug: tG €fman Financial Crisis.
orld g nomico the humbug to be produced at the
by Conference there has been a larger
lily By preispfdeuced in Berlin. According to
s Dsationg 7 ano May 31, Dr. Schacht made the
the '3100.000 left ; flouncement that there was only
s ark Was ¢ 2 the Reichshank—that the cover of
ESPondeny > down to § per cent. The Berlin
tremb]ing at paper reported that the Mark
Ore capye On the verge of an abyss of devalua-
Wi}, °figinauy ‘:ph]c than that of 1923, when the
“pp ! il orth a shilling, was stabilised at 18

Milljg,
311122 Schachris's ttl the Pounq,” and continued that
B“taii the fifty eclaration produced consternation
Ollagg the Un?{edso bankers who had come from
This 1,24 France ¢, ﬁgtﬁl Sweden, ~Switzerland,
an : im.

W‘Jlrllddesigned obviously manufactured scare, and has
Y bankers a5 5 background for the

Qlab ONom;

0 m

the st':tte to Stuiliuconference. There is no need to
the Ma: of the eitsh:f Social Credit the argument that
Whay TK'S v, chsbank’s reserves and the course of

ue
banker, are factors whose danger is exactly

Mar]f :;'V S dhke to make of them. There are
ther, Voulg \ders to whom a collapse of the
\voludafe banking ; Serious  loss; but as against them
byg a 10t o1 s ;nsntuﬁons to which such a collapse
:::rcial endoyg advmatter of indifference commercially,

“ﬁﬁ% ta dpoin aantage Ppolitically. From the com-
'ecuh-. ) an, slump iy the value of German

oty as 5
wb‘th es, only t}uye’:tpathehc slump in other gilt-edged
oo b €y stil) holdens the bankers to the extent to
andeq ¢ falls g, © tose securities, and insofar as
'ﬂﬂ firgy ™ in thejy the value yt which they have re-
ble 16t alop,, ‘i):%‘:skifor balance-sheet purposes.
®hce of sol?, Wwhich can show visible and
c,,,“'“tten e ency anqd stability after havin
58, Uniaffecy edthglr assets by, say, one-half,
Y any circumstance which

depresses their actual market value to one-half. From
a political standpoint such a circumstance is welcome
to the bankers because they are always able to lay the
responsibility for its injurious consequences to the rest
of the community upon the nominal political Govern-
ment. Thus the unsuspecting public—particularly those
who have been immediately victimised—tend to lend a
more and more willing ear to the moral insinuated by
the bankers that the less a political Government inter-
feres with credit-policy the more secure the interests

of the population will be. s

This is confirmed by the substance of Dr. Schacht’s
address to the bankers. Any fmancxgl expert would
agree in private that if the \\ghole mtennon_of 1_)r.
Sehacht was simply to communicate the technical in-
formation about the Reichsbank’s position as outlined
above, there was not the slightest need for bankers to
assemble in Berlin from all over the world to hear his
statement. Just think of it!—the bankers of the world,
with their control of wireless, cables, diplomatic, and
intelligence services, plus the safeguards of cyphers,
codes, and special postal facilities, having to go in person
to fetch their information! And even admitting a
plausible reason, why so many of them? They were
not all equally concefned with the state of German
finance—in fact, one might almost say that only the
United States and Britain were concerned, and, in any
case, it is a moral certainty that the problem, such as
it is, is one with which no bankers other than those in
New York and London have the power to deal. It
would have been quite sufficient for the visit to have
been made by American and British bankers, who could
afterwards have circulated the facts to the others through
their usual channels of communication, as well as their
views on what was to be done about the matter. Again,
what need was there for any banker at all to make
the journey? The position disclosed by Dr. Schacht
on May 30 was certainly within his knowledge a week
or so préviously when he had his private consultation
with Mr. Norman Davis, Since, as we now know, Mr.
Davis is virtually the linison intelligence-officer who has
been appointed by Mr. Pierpont Morgan, and whose
services are at the joint disposal of that gentleman and
Mr. Montagu Norman, all that Dr. Schacht had to do
was to tell Mr. Davis his news; and in a few hours all

the bankers legitimately concerned could have been
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apprised of it. Well then; did Dr. Schacht tell Mr.
Davis? If not, why not? For the matter was grave
and urgent, was it not? But our readers will have no
difficulty in making up their minds on what happened.
It is inconceivable that Dr. Schacht omitted to reveal
the secret—unless, of course, the revelation was already
superfluous; for it is a matter of antecedent probability
amounting to certainty that the position of the Reichs-
bank has always been learned in London and New
York at weekly, if not daily, intervals.

The conclusion is inescapable that the fifty bankers
who made the journey to Berlin to hear what Dr.
Schacht had to say, knew beforehand what he was
going to tell them. They went there, nof to hear the
story, but to advertise it. The Daily Express’s corre-
spondent says: “‘ Dr. Schacht's declaration produced
consternation among the fifty or so bankers, etc., etc,’”
Well, so he did; but in the sense of producing a thrilling
{rllovze.-show,”m which fifty cosmopolitan film-stars

registered ' consternation—the registration having
been assiduously practised for long beforehand by these
performers in front of their looking-glasses. ~ The
Daily Exp‘r'ess published most appropriate captions to
the h!rp— Germgm Bombshell ” (a cardboard one
ieggzrinoft}zlsgxdt{o!)—” Berlin Finance Chief Wamns

S ations "’ ““ regi 7 i
]a)x}d lifts folreﬁn ger!)—* ('I§}(1::;l acl&::k re_ig_;sét;rgﬁnggl: E’iwg

isney interln icti i
asperg]eaves!)de depicting currency notes emulating

But why advertise the situation in thi
:gl;’?ert;l;hq ans:ve; is that what thethl;zx?llce:;g r;;teeul!? aIt]c;

¢ 3¢ 1S not the situation as such, but Dr Schacht’
Views as to the cause of it. Th 't o
His e ot Sl it e ’§ atistical facts are
?;fn :;zictlﬁ' those which we hzg\‘/}éeavl:\?at‘;sa%ie?earzgsgl

hed to hear from the bankers. Dr. Schacht first

qut\:]ork on October 4
pointed out the obstacles to thi
nf S S payment,
{i:‘l,fésa]a‘r‘}:ystgx:g trade restrictions, pV&yell,nhis 2@322
lwvay N pointing thi;
" e ung this out themselves.
attributed Germany's difficulties largely to the bor-

Towing of about £500,000 wi 1
Nomr f5¢ S,u l)ﬁ(,}ooo Lmlh. which to pay repara-

. Schacht next

b o ~one on which the 3
as distinet Gy SH0St What they call “ political » dctt
tion has no \ya]".‘.. commercial ' debts, Tp disti <
ity at all. No matter what nfonclsnlrllc_

ey has

been borrowed i
ed in Germ v
Whether the borrowe any from foreign lenders, or

dustrial enterprises,

money has been disbursed, thepnu:erzﬁf)ilﬂl‘); bx;xjo;:'egl
1ch it

must be id i
i a;zp;a]l\i :1 the same, anq the obstacles to th
Same.  Dr. Schacht would have be]:r:

entitled to plead that 1, i
OITOWing i
had been a contributory com% It e iR account

tp single this out as if it \3({1::,&1}1( hle i
}na(: uc;?ording to the Daily E it
oreign bankers who met Dy, Sol 3
lions worth of Gex:man securi;gig?,aﬁslt;c}}‘lm?s%’0'00 2
amount of repamtnonsbnrmwing (which it r;vnce e
g}s'l;]dz:)i) ,tth(.z cause pf the difficulty is at lcgstsigll?z?l]ly
g m(é | be \\'ecn poll.lm.al and commercia] borrowin ,sy
& mectb?]rtm account it is stated that Germany, in oré,ef
& Beet crf nbhgatluns, must export 60,000,000 a year
: 'nfLShS(-? ‘hc.r m')_porls. If thls: obligation aroge only
cludes ng n'g)r’(r)l:yx]l]tgo(fm r'cpr'lmlm"] e
: \pay ri spresents
of l‘nl'!:l’c.‘il‘f amounting to PIZ"IC)H:.QC-C[::!r(.prcsults o, 0
IS cle y.
e Goemnmyts o e s 210,
srharation-debts in order to i Sl
s rder to increase the
il ™ loans which they hav

It is to get
ermany her
security of the
¢ made to her on

their own initiative. Germany’s present rate of surplus =
(excess of export over import values) is given in the
account as about £27,000,000 per annum. On the figures
quoted above that means only £13,500,000 each for the
service of the creditor Governments’ loans and the
creditor bankers’ loans respectively. But if these GOV~
ernments can be persuaded to relinquish their claims
and leave the bankers free to attach the whole
£27,000,000 or the best part of it for the service of theif =
%5oo£ooo,oo%\\'ell that would be most pleasant, would
it not. :

It is only too true that no Government is able to offer i
a logical resistance to such persuasion. Statesmen do
not understand anything more about the credit-system
than the bankers wish them to—and even those who
did would not have the pluck to resist. Only the select
few who understand the Douglas Analysis can Se¢
through the plausibility of the bankers’ argument. |
runs like this. They say: “ How can Germany pay.
reparations-debts, which are claims for repayments of
money which she did not receive? ** But that is true 0f ¢
all her debts. (Vide McKenna’s speeches.)

When the World Economic Conference opens at the
Geological Museum, the permanent residents and 0b°
servers there—we mean the rats—will remark to €ac
other: ““ Ah! Fossils as usual. But look—these 2t
animated! How interesting. Whatever will our hos
the geologers be digging up next? > And, sure enough:
these little animals know incomparably more about
€conomics than the personages who will assemble in
Conference. And about politics too—for they have g
duced trap-spotting to a fine art, so fine that whi Fl
they come out o’nights they examine the devices sprea
about to catch them with the same detachment as if ef
were visitors to an exhibition of traps. It is thus tha
this little nation survives the unending attempts on =7
part of men to blockade or invest its domain, and Su
veys the world at large on a full stomach and warilh
coat. There ought to be a change in the old say
a}qut the sluggard and the ant; for the trouble with P"l:'
ticians is not that they are lazy but that they are loony:

Go to the rat thou lubber, consider his way$, 25,
be wise "’—that is the injunction most needful to-02%;
And we think that if there is one particular rat who
method is more applicable to the present situation
any other, it is one we were told of who I€ e
called in a trap and came out with the bait during o
many nights while the trapper had kept the mechani®
out of action in order to inspire confidence in the vlﬁ.x‘
tor; but on the night when the mechanism was Set s
action the rat apparently got a stroke of masterly m.aé
tivity or suffered from a diplomatic loss of appetlt :
Anyhow, he didn’t go for the bait. And thereaﬁgﬂri
however the trapper alternated between baiting fhe,-sit
trap and the unset trap that rat invariably paid 2 v
on the safe night and invariably had another eng_aﬁf;
Ilgex'lt on the unsafe one. '[‘elepathy?—spirituall5 of

0; but a genius for mechanics plus “an instinct all
safety first. ~ For, in the end, some chalk was strew?.
{gu”d and on the trap over-night, and in the mor™ 10
the tracks of the rat showed that he had mounted o
OSSa OPfOI the trap before he went in. There Wa5 ‘o
the p?tt'rom the conclusion that he went up to insp in

setting of the catch. Contrast this with the Wy, he

‘b;ztlr:i}:n?l'r political wiseacres flock into the traps of t |
lev, x]Y(;‘mg Bonds have fallen recently from the hl%‘; ‘
65: of g2 Ptqtg?‘:}; and the Dawes Loan from jfo 1

4. - . . Bntish investors . . . are . . - con
glrougll their holding of some £27,000,000 Of you“‘ k

A nd Da\}'cs Loans. (Daily Express, May 30-) il

Cegl;('inty Picture! Morgan offering options on S?OCk \Y‘il' ‘

the\; :1, y of profit to those trappers in America ‘tv‘h‘

)mids‘:l"f planting these bonds on Europe. By |

i g(\)_Lr]c not certain to slump,’” someone May l

iy t;l}l our friend the rat might have ]115t1y0u,9' ‘

th(.;r.c‘ WL, Mng if the trap had caught him. 5 n“"

here. as‘ no certainty that the trap would go ot S

precisely because the deliberate technique of the i
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Was to make it a matter of uncertainty. He failed be-
Cﬁé:use the rat’s motto was: ‘“ Be sure,”” and because
€ rat knew how to make sure. He was a ““ Douglas ”’
Spetc't é‘lin? was doubtless, and perhaps still is, the re-
5 Gre(:: }?ader of a Group, or even the Commander o
o 1?51 irt Army. While the bankers remain in power
eo'islv t.°e duty of politicians is to examine financial
the Catlo}:ll, or financial adyocacy of any legislation, for
the f')c ! Yet, as we all know, the Young Plan and
peopleaw.es Plan were swallowed by Parliament and
ay the“’“hout the merest sniff at either; and now to-
their fuls.: are trying to make up their minds whether
trappers’ ny feeling inside is due to natural causes or
eulogy ot Ptfl)llson. Readers will recall Viscount Astor’s
York; *de 1 e famous dinner of the Lotos Club, N(_zw
diffiolt; claring that whenever Europe was in financial
Y 16s he would say: ““Send us over Owen D.
O.Il:lng
cussh§ ;X,Orld ECOnon}ic Conference will be set to dis-
eory, I?: problem in terms of fossilised economic
Ment which will be fogged by Dr. Schacht’s pronounce-
8ates to endm 1ts widest aspect is a direction to the dele-
genera] nri OTSe as a remedy for the world problem the
altemaﬁgelnc‘Ple of scaling down (and additionally or
fixg by Gy €quating) exchange-rates  artificially "
War-debtg Overnments, tariffs, armaments, reparations,
ankers’ coand every other similar obstacle to the
Rationa] tra(letm1 of the direction and volume of inter-
COurse ryjos oo The adoption of such a principle of
ficing Em%' out Lord Beaverbrook’s plan for a self-suf-
@ logicaly o> and he will find that if he is to put up
e univey rﬁas"“ed resistance he will have to explode
e of nrstq y-accepted doctrine of the ‘ interdepend-
e banke 088, To do that he will have to answer
the necessrs technical arguments purporting to prove
SOunry, t}ity of exporting. For if they are valid for a
is Pointiney are valid for an Empire. It is of no use
of ener § out that the Empire is self-sufficing in terms
lot; g, A0 Material whereas its component areas are
£ United esﬁnanmaj expert will at once point out that
Yet is tates of America is equally favoured, but
Qmmm&s €T an even more compelling necessity to seek
SSessin fa broad than are some of the smaller areas
ygmewer natural advantages. Lord Beaverbrook
Be and (;frtothls by isolating the cause of the pher&i)(i
mopera}:ﬁf‘:dmg some scheme in which it wo

_polums, Church, and Builders.
Na| ngang, Secretary of the Building Industries
er in procll (5, Duke-street, Adelphi, W.C.2), has
ing - Object efz.“-"es of May 31 on slum-clearance. The
ll}llg Wdyg, O 1 1S to emphasise the fact that the build-
© Coungyy, » . One of the best-organised industries in
furthy, . 20d that therefore those people who ex-
of nvestigat']mpr°"ements in results must seek them
in the buil emg and altering factors outside the control
of er S of thrs' The information he gives is interesting
to 1 Pulsory fact that the one problem in any scheme
to g rightry Te-housing is that of getting the rent down
’?"z Short ;aho to the tenant’s income. If you have

ly _
y:,: 1?03'0‘1'?1 er?gduto live on so as to pay for a house to

Pect
Y i

ang 20Ught ¢ 1 WP by prematurely dying in the house
fl;:)‘ldclothes’ t‘i)"lil‘;e}léﬁ'er Economic necessity means food,

% Financial ‘* necessity ' means
0 the and'tgr shelter. The two are mutually con-
Ume®. - ang .. 7" policy has got to give place
oy Dities, re-h policy because, quite apart from the
.Mr‘ercial propzlslistliﬁﬁ must otherwise collapse as a
S Tenty OIS out (a) that in non-agricultural
a,e’gsalz Wl:xch would otherwise be 3s. 6d. to
48, "M agrioo - 0 7. 1d. when rates are added; and
% pelrd.,gir_lﬁulmra“l districts rentals of 2s. 7d. become
X5 e cent. .i'nta'rc practically doubled; (b) that every
Loy, Per wce‘t:rqst on money makes a difference of
theg, MS for s I rent; (c) that the cost of land
ﬁg“!m, b;nte“}mg like 15, per week in rent. On

¢ Way, it is difficult to see how houses

traqt. 97
tmdlCto cloth

can be let at such low rents when interest and land costs
are included: they seem to leave no margin at all for
the cost of building the houses. As we pointed out a
fortnight ago, mechanisation has brought down build-
ing-costs, and will do so much further under the con-
templated mass-production schemes; but after all the
houses do cost something to build. We should have
liked to see Mr. Bryant’s cited rentals analysed so as
to reveal the ratio between the various component costs.
However, he seems to have established a strong case for
his thesis that economies must be sought in charges
external to the building industry.

In the same issue of The Times the Bishop of Dm.'-
ham discusses slum-clearance from another angIe:. His
letter is in answer to a leading article in the' journal
entitled ** The Church’s Real Work *’ which, in effect,
admonished the Church that her business was not to fuss
about root causes of economic distress and social
anomalies but to preach the Gospel and alleviate hard-
ships. The article, of course, prescribed co-operation 1n
slum.clearance for Churchmen who wanted to do useful
social work. With The Times's general proposition the
Bishop expresses his agreement; but boggles at the slum-
clearance prescription. He first makes the wise cott;l—
ment that the disposition of social reformers ua]ﬁ e
Church to advocate united research into matters | :ﬁt-
ing the welfare of the nationasa whole, and !tadﬁtmlll) y
belonging to the field of political states'snansgxa}ii, gs ezx;
engendered and facilitated by th?’ cen lsa onthiS
ecclesiastical business in London.”” We wel vi(l:lomek :
pronouncement and hope that our readers w ﬁnz; etah :
note of it. It happily illustrates the dilemma W lcult :
bankers create for themselves as an automatic res! 0d
their policy. For their own ends .they have encpt;rztl_ge
the decentralisation of the Church’s business legis! ::lﬂlonlé
and in doing so have centralised and widened the ou t];:'0
of representative Churchmen. You cannot summon atilse
reformers from their several parishes to think nation )f
instead of parochially on policies which the banking (f:;)m
munity favour, and at the same time prevent the]m t;)n;
thinking nationally on matters which trouble tl dxe:as
conscience, and from probing for causes and r_er?e e
in directions which lead them into trespasslnlg.xr.xtp ik
field of high-financial prerogative. If ﬁnaqcxaallnn 1: rrlx P
is denied to the parishes and tcentr::e:tm r;ar::jonth (?LSthtiul
ies it is hopeless to expect ear 1
létixsull'tchlmen l:o confine their attention to parochlal.worrsl;.1
Moreover, do the bankers not insist on the unive

proposition that countries and industries are inter-

le can ‘‘ live to
t ”’_that no country Or peop
gzglefngfonne " nor ““ save” itself alone—that the gooq
of each depends on the co—o‘{/dil{xat;ed ancil ;usr;lt(x’lltﬂagegﬁz
i W
co-operation of them all? ell ] en,ld\ e
ot apply to parishes? ~Why shou ep)
Ehurc%];n{n noF seek the remedy for the pz}mchul;r :el:,léses
and anomalies they vari:lusly enc?uugglelxi' a}ns;s:em sl
i i national super-p: )
B aon: Sor'?fley are bourl:d to do so even if they

ination? so e\ A
glt-)dslsrcl*zsm:nly average powers of formu;ie’l]ndgg«ieggﬂ;s
judgments. What the bankers have o ptationo

he
exactly what the Gospels record about t
Christy Mr. Montagu Norman sets thed .
the pinnacle of the Tinancial Temple an ol fall
rulership over the kingdoms she surveys 1 o athentic
down and worship him. Or, to subsmutt‘:gan et
event for such imagery—Mr. Plerpor:jt Mo arsair, an d
Archbishop of Canterbury on boar

editerranean,
sails him to the uttermost end of the lfeeks nancial

: i im that if he =
the while persuading him "
reititude first all things shall be added l“;:ls S sion. it will
whatever the immediate effect of l‘iuf; S e
ultimately prove to have been 2 the Archbishop from
Churchmen (and we do_ no}igciltui:img will show) must
o o e ok v TOW 2, e sho that

offered kingdoms are in the gL (A
t\?ﬁypli?ﬁéﬁziud bo that on the spiritual conquests of

Christianity should depend the will of Finance. We

hurch on

r him. Well;
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believe that among Churchmen there still smoulders that
spark of courage long since extinguished among poli-
ticians, and that some of them will emerge at the ap-
pointed time, and—probably in defiance of the
Ecclesiastical Oligarchy—declare that the bankers’ writ
shall not run in the realm of conscience. “‘ Get thee
hence, Satan; for it is written, Thou shalt, worship the
Lord thy God, and him only shalt thou serve.”’

Many Churchmen will be familiar with Professor
Henry Drummond’s book : Natural Law in the Spiritual
World. He might as truly have entitled it Spiritual
Law in the Natural World,”” for it furnishes ground for
a proposition which we will formulate as follows: That
no system can be technically sound whose results affront
the conscience of humanity. Conversely: That the
system whose results most closely accord with the
conscience of humanity is technically the nearest to
pettection. We use the word “conscience’” here in a wide
sense, to cover natural as well as spiritual judgments.
By natural judgments we mean instinctive resistance
to what is physically harmful; for such proceed from
the conscience of the perceptive faculties as distinct from
the conscience of the reflective faculties. The first tends
to be personal in its operation; the second tends to be
impersonal. But just as the reflective faculties subsist
on th‘e perceptives, and are one with them, so are the
two *“ consciences "’ one with each other. And any
gconomic system which cannot pass the test of both is
false in conception or defective in design. When a
banker, such as Sir George Paish, for example, says of
the existing system that it would work all right but for
the human factor he is unwittingly giving an all-sufficing
Teason why that system should not be allowed to work
all right, and also why it cannot continue to work
indefinitely.

Careful distinction must be made between an economic
system and economic circumstances. In the presence of
a natural collective shortage of material necessities
whel"e physical hardship was automatically inevitable
man’s reflective conscience would rightly condemn
his perceptive conscience for prompting him to insist
on the full satisfaction of his own necessities. But in
the presence of a natural collective surplus of material
Decessities his perceptive conscience would rightly con-
demn his reflective conscience for prompting him to re-
nounce such satisfaction. The trouble to-day lies in the
fact that the world has progressed from the economic
circumstance of natural scarcity to that of natural
abundance. That is to say, the circumstance which
once rightly demanded that the perceptive conscience
should heed the contraint of the reflective conscience
has given place to a circumstance where reflection should
listen to perception. Unfortunately the change has
come about gradually and imperceptibly: and eve
t::ough }:hel‘1 signs that it has ; i
those who have learned to read th > invisi
to the perception of the vastagaj::inti/.t P e ISiEle
if man, tired out through the long ages
ceive at all was to see scarcity, shut his
doned the attempt to perceive,
the reflection that his personal renunciation was neces-
sary to communal survival. Anq s0, like the fish in
the dark caves, he lost his sight. And now, when the
dynamite of applied invention has blasted out the rock
and opened to view the facts and Opportunities of the
new economic era, men see nothing, or, if they do they
experience the sensation of the blind man in the dospe]
story who, when cured, saw ““ men ag trees walking,”
—*“Plenty? '’ they say: ““ Tt is Scarcity in disguise.’”
And the hankers, who control every main avenue of
public information and education, lose no effort to pre-
serve this illusion. Nevertheless, what some of us have
seen all can be made to see. It Tequires time, but so
much the shorter time the more who devote themselves
1o the study and teaching of the new truth.
duty of Churchmen, who are as yet in legal contro] of
the avenue of instruction represented by the pulpit, to
séc that it transmits the pure voice of conscience, unde-
filed by the impious and unnatural doctrines of Finance,

It is almost as
when to per-
eyes and aban-
comforting himself with

It is the | J

correspondents directly challenge its right to PF

The Bishop of Durham observes that:— ’

*“ Centralisation is steadily transferring the gov=
ernment of the Church of England from the Bishops
to the two Archbishops.” §

A little later he says of the Archbishops:

*‘ Their Graces’ recent letter on the subject of
housing creates a precedent. It is the first occasion
[ think, that the Archbishops, without consultatio?
with the Bishops, and without reference to them,
“ suggested ’ a course of action to the parochidl
clergy.”’
This disclosure is just what we should have expe':ted‘?“‘
Quite apart from the nature of the ‘ suggestion ' ﬂ’%,
new manner of procedure on the part of the ATC%
bishops bears the stamp of Yankee hustle in general an€
Morgan’s method in particular. His late father is 53,’%“
to have reproved his lawyer once in these terms: 3
don’t pay you to tell me what I can’t do ; but to tell m{‘-’
how to do what I want to.”” In this case, presumaby‘f.
the Archbishops were stampeded into breaking the Pr?
cedent by representations that the matter was one 9
extreme urgency and would not brood the delays 'ﬁ;
volved in consultations. It is a pity that they were I¥ ﬂl
astute enough to recognise that the greater the hurry ¢
the bankers to do anything the less it will stand exalls
ination. The Bishop of Durham himself underlin®
this lesson, for he goes on to say:

*“ But the problem of abolishing the ‘ slums 1 ls:;

not quite so simple as the Archbishops appear to 17

agine.
and explains why. There is proceeding, he says,
migration of workers from the North to the South cat®
ing the impoverishment of the North and the disfigife
ment of the South.” Logically this points to a dein g
tion scheme only, not a re-building scheme. If ‘
answer is that the slum-dwellers are overcrowded, aﬂt
are to be provided with more room, this means th:,‘,
they will be certain to incur heavier rent charges they
they now pay, or, if not, that the other residents Wb

ave to pay the difference. But the migration,
a priori its cause, namely, the collapse of tradés .
already heaping burdens on ratepayers still residing an
or trading in the partly evacuated zones. The last ™
left would have to keep the Municipality! g

_Now under de-centralised Church-government Cogs
siderations of this sort would at least take preceC® o
over the considerations which appeal to the banm
The humbler the orders in the hierarchy of the ch
brought into consultation the wider the factual evi The
and the more reliable the interpretation of it. o
Bishops know more than the Archbishops, and Inc“b°
bents know more than the Bishops. And, it may
added, the slum-dwellers know most of all. What'uﬂ"
Dotice, is entirely ignored is the viewpoint of the SIPw
dwellers.  Bankers and Churchmen alike insist Y25
being sorry for them, but desist from asking thel:;e‘
they are sorry for themselves. We should like t© a‘S s
Plebescite taken on this question.  The Times B fof
pretty shrewd notion of what the answer would bé:
I its first intimation, last April, of the impending et |
housing drive, it explicitly said that one of the Spe
obstacles to slum-clearance was the resistance 0 ﬁn"'
Slumdwellers themselves, Yes, and given a little oul" |
they would have imparted good reasons, Which.‘;op" !
have travelled up through the clergy to the BISTH(E
and put a different complexion on the propositiof i

|
i

1y

g

Was to forestall this that the bankers procured the A

mg of the Archbishops’ message directly to thc‘d pﬁ‘"{
chl;_il clergy. a message which clearly suggeste ;
llle!r advice on the policy was not wanted, buf
their help in its administration. / d"j
The correspondence in The Times of the followmgl )
une 1, bears evidence that the Bishop of Durha "ﬂlt
Support within the Church.,
impliedly  challenged
authority by

e
Moreover, whereas 1; »clll'fg
! the wisdom of the‘h ofn
criticising its scheme as such: g

Jexe 8, 1933

THE NEW AGE 65

the limits of the Ch h’ f ey in field of
R o urch's scope of survey in field o

The Bishop of Liv;erpool points out that:

l Like everybody else we have to judge for our-
Sef Ves the merits and limits of the existing system,and
gf (;ﬁhers Proposed in its place. Our judgment of any
L ese will depend mainly on the extent to which
Chc' offers scope for the motives and principles of

0st, or hinders them. Why should we not pre-
Pare together the materials for such a judgment?

e lllg)v Dr. W. F. Geikie-Cobb (56, Drayton Court,
G isfeVea.lS. a sound mstinct in: expressing, as he
unable o suspicion of Ccentralisation. But he is as yet
Gl gent, Tationalise his attitude, He refers, in a spirit
ergy notmgy’ to the numerous demands made on the
“ Persisten‘;a ays to “ think diocesanly,” and notes a
parish 1, thand' eXpensive campaign to supersede the
iScernm}é 5 ebdlocese. This shows him to have some
B eiile ot ut not sufficiently acute to see through
s Of The Times, for he writes:

our artie i 2 . N .
Smoulderin le, Sir, gives classic expression to a

dri § Uuneasiness as to where we are being
ear‘lli:r; é)y d Movement similar to that which in
Court,»» Y° Culminated in the autocracy of the Papal

Yes, 4
T imesba.t h.e IS Unaware that it is the custom of The
:° Sve . classic expression "’ to a great many
ST the nafyra] oo i00g the community generally which
s €lsewhere consequence of the financial policy that it
Ough it SPonsoring almost every day. The Times,
Casiness, g 4y coin the choicest literary formulae of un-
Gf!ikie—éobbnot concerned to remove the cause. Dr.
OPposes ce tap.pea_.rs to have inferred that The Times
Ciple, lt].ra'hsatloﬂ of Church government in prin-
COmpassae dls 4 profound mistake; and THE NEw AGE
testify that j about with 4 clond of witnesses who can
Tticle afp, L 1ts columng during the last several years
ltackiy, t; article has been devoted to exposing and
terests, i‘h € Centralisation policy of the banking in-
With Teciso control the financial policy of The Times,
Geikie_c © Teference to the very thing that makes Dr.
n v B€asy. What he needs is not a ‘ classic
Presumg that of it, but a scientific analysis of it. We
o he woulq assent to the general proposi-

; °tntrol of initiative goes with control of the
:0 Ntro] of . 8ranted, we ask him to consider where the

Centrg) D€ PurSe of the Church lies, It is vested in

‘Zemi,“sécu] 0dy (the Ecclesiastical Commissioners)—a

O?H“nant ol Y, of which the secular element is the

Englang c2€nt, whose polic is inspired by the Bank
Slang policy P y

Firgt and t ;

Lo fansmitted through the Treasury. The
the | ;S, of the Treasury (to nagme no others) sits on
vik of tical Commission; and the Governor of the
ﬁls% the m?gland. Sits on the Committee which super-
Dg'urg reprels] STShip and policy of The Times—and both
o:] nc’l’le o Sbin their persons the bankers’ axiomatic
Ingal:ll actj f"-]an?‘al Centralisation applied to all
Bi:}‘l"tably th‘\'ltles 1 the State, whether lay or clerical.
Fop °PS nation cﬂergy have to think ** diocesanly,” the
Byry Finance 4., and the Archbishops internationally.
X hidg) pattels 1rBte""‘lﬁ(mally organised on the
WSively 2 thzna;‘:;h the power of decision residing

Ry §
°0d-Lettmg or Tax-Dodging ?

i, in Florida, the chauffenr showed
B '-'l l;ur:uion, the magnificent villa
N ¢ SIng of Chj angsters, had had
Sthops. Mimga) o 1cago gang s, 8
hig :"'Qs' prit;n?,n. @ wonderful site, before the Federal
Yoy Of"‘_t'rc,us crim(.(dA him—which happened not because of
“:xh pur"{ ome, but simply because of a false declara-
Berj,, N thy %
Ong c',("te Pl ,‘1‘;‘"}&'@ country it seems that with a little
wher 4 rab g4 @bove all with o sufficiency of money,
¥hil, Mand, is VT.}'rd;‘.r almost with impunity. On the
i g3, 1 o R e
vy o 2433, from . 3
5 an  art w13 T .
aymong Rccouly)ldc entitled L’Amérique

authorities. "—Gringoire |

A + B

[Letter reproduced from The Accountant of May 20,
1933.]

Sir,—In his second article on the Douglas Analysis
and Proposals, Professor Jones makes the following
statement: ** For it is obvious that the gross revenue
(that is to say, the revenue derived from the sale of
the finished commodities) finances the continuing pro-
cesses of production.”” The only meaning I can attach
to this statement (which seems to me to be far from
obvious) is that Professor Jones believes that the
revenue derived from the sale of one batch of consum-
able articles can be used to finance the production of
the next. In other words, if I sell £1,000 worth of goods,
I can use the money to make another £1,000 worth,
without troubling to pay off any of the costs I incurred
in making the first £1,000 worth! If this interpretation
be correct, I would respectfully suggest that mees§or
Jones should think twice in future before charging Major
Douglas with naiveté.

As a matter of fact, the *“ continuing processes of pro-
duction ** can be shown to be financed directly or in-
directly by means of bank loans in their varioys forms.
When a firm has raised a loan to finance a given pro-
gramme of production, its payzn‘enfs can always ‘be
grouped under the two headings <.jxstmgulshed by Ma)'or
Douglas: A—Payments to individuals (wages, salafles
and dividends), and B—Payments to other organisa-
tions (raw material, rent, plant charges, and so on).
The vital point to grasp is that these latter payments
represent repayments of bank loans, and therefore the
destruction of purchasing power. When the goods pro-
duced under the given programme are placed on the
market, part of the money needefi to buy then_lf has
already disappeared.  Since, owing to the_ uni ormf
systeni of accountancy empl(_)yed, the sar_ne is ;n;ﬁ) ‘35
every firm in the country, snmultanefausl)., it :: :
that, unless fresh money is issued‘ to bndge it, there mli,
be a gap between the total. price \vhxch. gai t’o am(;
assigned to the whole potential product of industry,
the money available for the purchase of that pfodu;:t. gl

That every B charge represents the repay r}lgn ok
bank loan can be clearly seen if the process is taken
one step backward. Consider, for instance, a pay-
ment made by the firm above to a second firm for
raw material. In order to finance the production of
this raw material the second firm must also raise a loan.
During the process of production it makes payments
similar to those of the first, using its loan for the pur-
pose. Hence when it receives payment for the matenﬁl
it has supplied, it only remains for it to repay the bzutlI )
as it has already defrayed its other costs. ThL}S ﬁnlr‘ll
payment made to this second organisation by “}Lb i
we first considered results in the repayment of d} aln
loan and the consequent cancellation of purchasing

esponding extent. \ L
po{"\l/el:ﬂteo;e:s%r;allgf I cag find no flaw in this re;sO!SI(ILIE
—nor do I believe Professor Jones is able t(l? lo -
I should like to point out that Major Douc alst(s) i
tention could be settled once fqr all by an ap[:ltea ik thé
Let a proper statistical investlgatxon.t?e imﬂ_ ’d e,

: ich i > 1 erative for industry to
price at which it would be remune B e o
produce its maximum output of consumable iy Rl
a selected accounting period (say, one year), and let it
also be ascertained what income would accrue to the
nation from all sources and become available for pur-
chasing this output during the same time, then it would
be possible not only to see whcth(-r|thc ga[?- actually
exists, but to measure its extent, and to make proper
provision for liquidating it. C. J. Huxr,

Airdrie, May 8, 1933.
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The Green Shirts.
NOTES FROM THE GENERAL SECRETARY.

A Green Shirt Section was formed just lately of men
who all happen to work in a food depdt in the London
area. With the idea of carrying on their propaganda
as intensively as possible, they decided to go to work
in uniform. Naturally, the foreman was astonished
when a squad of Green Shirts arrived to *‘ clock in.”
They were told they could not wear the Green Shirt
uniform at work. Thereupon all the other workmen
in the dep6t went on strike! The Green Shirts, of
course, agreed at once to go back and change into
‘“ civvies,”’ and the incident closed.

To the non-politically minded that is no more than
a bit of Green Shirt by-play bordering on the absurd—
a comic turn. As a matter of fact it has resulted in
a most important scheme of development now being
worked out in some detail—the Green Shirt Factory

““Cells ™" organisation.

Further to this, we hear of a tentativ e i
least one district towards the formation eolfno;r? uI]Exzf
ployers _Green Shirt Section. In our opinion, how-
ever, this is something that can only deve]op’ effec-
tively when the wage-earning and unemployed sections
are firmly rooted in every great industrial centre.

Two H.Q. Staff Officers and the Organisin
tary of the Women’s Section arrived ag; Stocl%tosrf-c(:re;-
Tees from London on Saturday, May 13. A general
meeting of Stockton Green Shirts assembled, and a
line of action was decided upon. Open-air ‘meeti
were held as follows:— i

3Qg‘unday, May 14, at Thornaby-on-Tees; crowd 200-

Monday, May 15, at Stockton 5
300-400. Meeting lasted 23 homs.MEgg;:m%Ezi‘ocm;g
tion ineffective. After the question, ‘* What's th}:apd';
ference between you and the Fascists? *’ had b -
asked two or three times in various ways (ee(rll
answered), the crowd told them to ‘‘ Shut uy' 'I%ln
qugstmrlx ha; been answered already.” % i

verheard in the crowd: “ There’s one thi
these Green Shirts; they give you a chancz ttg ’:sﬁﬁ al:;(zut
tions, and they answer them fair and square.”’ i

Told to a Green Shirt after the meeting:' *“ Well, I
musé admit I came to this meeting very much 'in
do‘%ute!;s;d YOLI:’[ have convinced me absolutely.”

e :ﬂéad ay 16, second meeting at Thornaby.
dy at the meeting place when the G.S
§peakers arrived was much larger than the first ‘I&
increased to such proportions that it was necessary
the (,rgen Shirts to leave as soon as the mectir?sar% Oé
to avoid a complete hold-up of traffic in th &
Meeting lasted 22 hours. *poek

Wednesday, May 17, at Billingh i
13 hqurs. Two recruits signed fn a\;x}mm an:{ee(;:érelrgm ltasted
a g]}"s %ectlor]:'lorganiscd in this place. o

hursday, May 17, second meeting i
largest meeting of the week. One l%)zig g;;)gkt‘?nwgﬁe
I've been at every meefing held at the Market Cross for
many years, and this is the largest meeting I've ever
seen. You've broken the record! "’

Overheard from a Communist (to his pals): *“ Come
on, let's go—these Green Shirt chaps are too smart for
us.”’

Overheard in the crowd: “‘ I've heard more sense
talked from this Cross to-night than I've ever heard
before.”’

The meeting lasted 2} hours, and discussion went on
long after the meeting was officially closed. Green
Shirts seen in the streets before the meeting were
greeted with ““ Are you holding a meeting at the Cross
to-night? ' “ What time’s the meeting? ™

Friday, May 19, at Market Middlesboro’; crowd,
200-300, soon showed its support for G.S. policy.
During the meeting an interrupter said, *‘ I've on"l'y

come here for a bit of fun.”” The crowd was quick
to resent this, and showed its resentment by shutting
him up at once. Meeting lasted 2} hours. Question
time brought forth many good straight-to-the-point
questions, not on the technique, but on the politics _Of
Social Credit—'* How are you going to get Social
Credit put into force? ”’ !

Saturday, May 20, at Yarm, a small agricu]tum]
town. Audience here a very different type, being
almost entirely farmworkers. The G.S. speakers held
an attentive crowd, and another meeting or two should
see a Section established in this town.

The Stockton Demonstration Banner formed the
background to the speakers at most of the above
meetings. As a result of the week’s intensive propa:
ganda, widespread support has been generated amongst
the general population of Stockton, Thornaby, Billing:
ham, Middlesboro’, and Yarm.

Intercommunication, vital to a movement of this
kind, is now taking place to a greater and greater €X*
tent. Two Stockton Green Shirts arrived in London
on May 18 to spend a week working with the LondoB
Green Shirts, before attending National Assembly:
further group of five or six Green Shirts arrived from
Stockton during last week, also en route for Nation
Assembly.

The Battersea Green Shirts sold 1,300 copies of No- 4
of their weekly paper, Attack! in less than twenty-fou!
hours from the time of publication on Saturday, May 27,
The fifth issue is to be printed, instead of typescnl’t
duplicated. Copies can be had (price 13d. post fret)
fsr%r‘xll G. S. Headquarters, 55, High Street, Batterséd

W.11.

A correspondent points out that Social Credit hag
nothing to do with either Communism or Fascism,
wonders why any Green Shirt energies should be “draWe
off in combating political ideas that only confusé te
issue.

By the same post we bave a report from the Rochda]e
Green Shirt Section in which we read: —

‘.. . We continue to have to resist the Commumstt,
propaganda against us. They never miss an OP
tunity of trying to make the people believe W€
attached to, or in some way connected with, Hitler
German Nazis.” :

Any attempt to take Social Credit from the Study’ lﬁﬁ
the Market Place—from the student to the masses—" ¢
be met by strong opposition from Communists
Fascists. Green Shirt teports from every district $09
the same thing. The moment you reach the wagf;
earning masses and the unemployed, you are forc¢t®
face Communism or Fascism. Why? Because he'P
two “* political ideas " are contending for the leadersy
of the working classes. Naturally, they do not welcol’;t
a newcomer preaching an economic doctrine that €™
be eaten up and digested by one side or the ofh¢l 45
that economic doctrine—Social Credit—succeeds. Gy
reaching the masses and in generating mass support:
Communism and Fascism must fade out. the

Our reply, therefore, is: we are not responsible for b
fact that Communism and Facism exist—we i nn‘
1frl.lz\sl:ntthth'?se “ political ideas.” Of course they ' §

e issue "'—they must if they are to afte™
Stop the Green Shirts };rom swinging the m A
Social Credit. If we are to avoid this
(1frflstead of clearing a path through it), we
Off the streets, lose our wage-earner and
r(rllembcmhlp- and go back to discuss academic =
redit amongst ourselves as a Study Group- iff

must

our activity everywhere, s onflict, SWiné

masses towards gocial Crec;;l,.p:xrl‘dﬂl]:ase the Comm“n’;

and Fasglst " leaders *’ with no one to lead.

A That is the right line of action. To call th
drawn off in combating political ideas that onlY

asses )
“ confusiof e |
unempigzjd y

We shall do nothing of the sort, We shall intens;h‘,

at b"in“j
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fusetheissue”istoe"' & S

i xhibit a sheer inability to under-
Z’t:lllld’?ﬂ‘d deal with the political psychology of the situa-
+OB. Lhis inability is characteristic of the onlooker who

Sees m ” 2
internal d(})'ilt au?lifcsﬂ;? igtz.alme. but knows nothing of the

A 'I'Ettere from Stoke-on-Trent says:—

. €€ are some enthusiastic Social Creditors in
e Strict who would like to see the Green Shirt
Unemplgn gtarted here. There are a great number of
RS %’s » many of them already belonging to
ongeamsao : you?s Whlc_h would probably be willing to hear
i speakers. There is, T believe, no objec-
Tt oy %en-alr meetings.  Will you let me know

ings ot e done? Would you send speakers to get

arted if we helped with expenses? . . ."

We AL

usum;go?édt like it to be generally known that we are
of from threeot send out Green Shirt propaganda squads
% conditio, tho SIX men from National H.Q., London,

at their expenses are covered.

A lefte.l' fr
0 establicl,
on ig to t

eSheﬁ‘leld suggests that the time has come
o movement in Altrincham, ‘‘ where an
ber of bt Place shortly, and where a large num-
Ployees in €SS men reside—also, thousands of the em-
FpSineering works, etc.””

e hope th
Will tageo bC that Green Shirts j ;
€ action along these lilllrésl.\{[anchester and Widnes

Overhe, 3
ard aft,
Ndop Greep S}firrt:.

Commyp; irts ;
5 “llistlSt' They’re anti-Fascist, they’re anti-
i ’excanh_soqlahst, anti-Conservative—anti-
sa :Et their own Social Credit poppycock,
¥ they put that over very well! ”’
H. T. W.

meeting attended by a squad of

eve ing
ghdp must'

Wireless Debate.

« We p
ear
pmﬁ&w thezt' the debate between Major Douglas and
noy 224 to be i,s Robertson, which was originally
lenw o be broadr"adcast on the National wave-length is
Alteray:  Will Cast on the London Regional wave-
ration Teaders make a note of this important

8.
%0 p, ¢ debate takes place on June 21, 1033, at

The Films.

f Law
thgh's is aWyer Man: General Release.

ang ,

Hol]D Clence th:; dpl,c,ture on the lines of ‘‘ Attorney for
Strugt'w%d goes .The Mouthpiece,” but so long as
ed ¢ €rta; O giving us fast-moving and well-con-

a coru ot of the kind, I shall be the last
Dtal]y, i ?m saneness of theme and treatment.
Ment. ol {lpe of film combines social value with
Al OCTS in the 8".0 harm and may do much good if
ang ) ° With the . nited States and elsewhere become
ens Willia ascality of American politics, finance,
the m}‘)yed it\i:]n Powell plays the lawyer as thongh
tipeg."C 5 hag 1, Stead of being patently bored with
Joan' Day; a cen the case in some of his recent pic-
Blop, ndau is admirable as the politician; and

Pagy del] e
: ell is very likeable in an Aline MacMahon

foy 1 I0 th Possessed : Empire,
pa&r;n]mlgs fmp a{f,’e’ box factorypin an American small
Sarg '8 train opper Great Big World. A stranger in a
BE g0 goeg 4 Is her champagne and gives her his
S o, g, But s}(: New York and looks him up. Noth-
:ha“'t h lhllent. A(}tmeets a wealthy young lawyer in
® youaP USing the | three months of illicit union (I
2:,“'3]&; € map oﬁ‘éfs lgn guage of the penny novelette)
Uple * Of the film, €I Marriage—a concession to the
D C()ntin goer, as
ts, '}, 1;: to

Gip,

in the original play the
tl}l;etunblr:ss:ed by the churgh. Girl
at wedding be kept secret until

she has educated herself to be worthy of her helpmate
(confound this novelette style), said education consist-
ing chiefly of training herself to order from a wine list
and to know the respective roles of knife and fork.
For political reasons the marriage is kept secret after the
completion of the curriculum when, as you will not be
surprised to hear, the wife disappears so as not to in-
terfere with the husband’s career. Her name is brought
up at a big political meeting in the hope that scandal
will defeat the husband’s election to the State Govern-
orship. Heroine rises to her feet, denounces the scandal-
mongers, exhorts the audience to vote for husband, and
stumbles—weeping—out of the hall. Grand reunion in
the pouring rain, a climatic effect that invariably ac-
companies the ending of such films. I had almost for-
gotten the incursions of the girlhood lover, but he
doesn’t matter. Miss Crawford is the wife and Mr.
Gable the husband. My sympathies to both.

“ Mute But Eloquent.”

Merian Cooper, who was associated with the produc-
tion of ““ Chang ’’ and *“ King Kong,” has lately placed
on record his opinion that most writers for the screen
use an unduly large vocabulary. As a result he has
compiled a list of exactly 850 words constituting a
“ mute but eloquent language,”” to which all scenario
carpenters and the radio studios are in future to confine
themselves, I am not quite sure what Mr. Cooper
means by a ““ mute language,” unless he has made the
not unpardonable mistake of confusing the grunts of
King Kong with the accents of so many human Ameri-
can screen players, but he need not worry Over the ten-
dency of scenarists to employ an over-tich cl'l,ogc‘e of
words. If you write down * give us a brea’li(,“ gee,
that’s tough,” ““ I think you're wonderful, you're
a swell guy "’—or ““ swell baby,”” as the case may be—
“T don’t understand,” ‘ everything will be alright,
“ stick around,”” and “* scran,”” you have virtually the
framework of the average scenario, and have exhausted
the dictionary of the average scenarist. Instead of
arbitrary curtailment, Mr. Cooper would be better em-
ployed in impressing on his writers the desirability both
of enlarging the bounds of the English langunage as used

he screen and of retiring their cliches on an old-age
ggntsion. DAvID OCKHAM.

¢« The 1933 Fragments.”

SING A SPECULATIVE FORECAST OF AN ARTIC.LE
IIBEI:\“(‘;I‘I}IE? JOURNAL OF THE ARCI'I:\.EOLOGI( AL

¥ SOCIETY FOR THE MONTH OF JUNE, A.D. 9933
ade in the Society’s exploration
tinue to excite comment, and
a revival of discussion around
with which most of our mem-
The present discussion,
new and somewhat start-
a refreshing.

The discoveries recently m
workings at Blackfriars con
some of them have caused
the old ** economics »’ theory,
bers and readers are familiar.
moreover, has given rise to some X
ling suggestions, which at any rate provide
change from the older ideas.

Before submitting the new 1
review the main points of the old controversies. . o

Arising from the study of various ancient \}Txllr}g?,gtm‘
theory has long been held that thorc_e:usted durmgd} ‘fo\:ured
Age a body of knowledge which claimed to have lS& e
certain basic and immutable laws, on which dt-pen.t o
material welfare of mankind. It is contended the § 54
of these laws was elaborated and cle\';n'cd m‘llhe smlr:;:: ik
science, known as ** Political Economy ™ or Econo| g
those terms are believed to derive from the languag 4

ill more ancient civilisation. . : }
s“g)ur knowledge of prehistoric languages IS not so ti;n (l‘lu\’ill
that we can be certain of the correctness qf m"?:t!z:i "l‘ ‘th(-
placed on those old scripts, but, as l]‘l.OS(‘”ln(l:'lt(C;;' g ese
subject will remember, the ‘' economics thieo ‘vl g
noteworthy support a few years ago from some of the
famous Aldwych discoveries.

The latter included some

arguments it may be useful to

bits of inscribed stonework

which had apparently formed part jofl the entrance 10 a School
devoted to the study of the rehistoric science. .\lor.p im-
portant were some scraps of printed matter, inexplicably
preserved, which appeared to be the remains of classical
treatises on ** economics.’’ These showed many similarities
with earlier ** economic "' writings, particularly in their
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references to a * Smith >’ and a *“ Mill »': the former was a
kind of industrial worker, and the latter a piece of ma-
chinery.

Special stress was laid by some scholars on the recurrence
of the name ‘“ Adam ™ in the Aldwych relics: it was con-
tended this was the Adam mentioned in ecarlier religious
writings, and therein lay the explanation of the religious
veneration in which the laws of the science were held by its
teachers.

There seems to be sufficient evidence, therefore, to justify
the formulation of the ‘ economics ” theory; but powerful
arguments have been brought against it by scholars who
have familiarised themselves with those ancient writings but
are sceptical of the conclusions drawn by the ** economics *
group.

The opposers of the theory submit that the «“ laws » and
arguments of the ancient professors of ‘* economics ” in.
cluded so much that was manifestly absurd, in face of the
known facts of the time, that no community of sane people
would ha_\!e tqlerated the continuation of such foolish teach-
ing. It is pointed out that the early years of the twentieth
century witnessed an enormous increase in actual produc-
tion of wealth and in the power to produce. The possibility
of abundance for all was thrusting itself on ‘mankind.
Alongside this vast potentiality, however, there existed a
great deal of want and misery, amounting to mass starva-
tion for a section of the people. The economic paralysis
was creeping upwards, and many of the community not
actually in want moved gradually towards that condition :
comparatively few were free from increasing anxiety as to
their economic security, and those who thought they were
steure can only have been living in a fool’s paradise.

+he paradox of poverty amid potential plenty increased
with the efficiency of machines to produce goods with the
expenditure of very little human energy; but there seemed
to, ‘be,?‘)_ power to consume. Nevertheless, as the ¢ econo-
mics " tneorists have to admit, there is no evidence that any
real solution of the problem  was offered by recognised
authorities on * economic matters. Such advice as was

Eendered appears to have been merely the reiteration of doc.

:;:n‘les obvlou'sly' outworn and ludicrous in the changed con-

b;it:::]n'theHo“l' 1t is asked, could any body of teachers so

e arour:rc‘isihv; ;0 the effect on their old ideas of the reali-

The answer to these objections has Been that the failure

géc"éliéc;i:; th:ndpeophie us_ualll‘y referred to as the Industrial
G that similar influences controlled
mental development of f e
professors. The latter w i
close touch with the industri i i
strial machine, but had
enmeshed in, and bewildered by e i e
3 Y, the intricacies of th
mercial and financial systems ; ] i oAy
T Systems : they seemed to suff
tial mental atrophy, whi I Sl
1 Y, Which showed itself in = i
- 1 in a complete in.
dz;[rx:icn);_tu Appreciate the growth of new factors \\'hi}Zh w;?
W"t‘l? ing the economic machine. i
ith commendable logic, an explanation of the mystery

was sought in a close st
s 3 AR A
5 o dy of the methods of distribution

Invcstigalign was first made into ¢
matter, :md_ 1t was fnund there were i 3
ever: organisations for distribution \\'er:zm df‘“"""’s what-
as the means of production—but they v, e ooy, develo
Ang. Eventually, however some stlfde (irc er%ua]ly {8hguich.
found the answer to lhe‘riddle in z:s e ey had
monetary system in relation to consum;tio‘r\;orkmg e

Their argum. ¢ as $ ’ :
be stated a& fnﬁg\t:s’:,rf ek Svions tact, Which can

n order that a given amount of o

may be consumed, an equivalent amount of mone: mgfm &
issued in suca a manner that it will function forythﬁltlst i
pose. But this was not the basis on which money \\--m‘ _spur-
in 1933. It appears the community had all()\v'od [l;el oS
of money gradually to become the sole right of a r”s-sue
banking insti}u(ion, which was not in the least con‘ce?ml\:ime
see that sufficient money was issued to purchase all t}:O
goods which could be produced. [t was in fact dt’;initole'
in the interest of the banking system to keep money in s‘hnr}[
supply for long periods. y

The history of this process may be briefly outlined.

For some centuries before the presumed date of the Ald-
Wyech School, industry and banking had been conducted by
many separate individuals and small private institutions.

he physical aspect of the

century, which exacted from the Government of the day @
Charter, conceding some far-reaching privileges in €=
change for a loan to finance war. (This is not the onlf
occasion in history when war was financed by bank loans =
which an intelligent community would have advanced &
itself, free of interest.) Within a comparatively short space
of time the monopolistic privileges of this central bank legt
to its acquiring the sole control of the creation and issué 1
money : the control was exercised through a few large 5}""
sidiary banks, and it has been suggested there was a kin
of executive committee, called the * Cabinet,’’ to which was
attached an official “* chamberlain,” whose function Was
apparently to emit propaganda for the Central Bank. | .ﬁ
There was a fundamental error underlying the who€s
Mmonetary system, whicn, by reason of the development ¢&
the banking monopoly, had become a source of the greatest
evil, and a danger to the whole world, This was that mone
had ceased to be regarded in the light of its proper f}JnCt'og f
as a means of exchange, and was thought of primﬂ”l}’ as &
commodity. That being the case, like any other CO“;:‘:
modity, money could be manipulated to produce a pro i
and.. naturally, to leave the sole right of issue of lhﬂt.co,,-n‘
modity in the hands of a few private persons was to inVis
manipulation for profit to take precedence over any n
fnregistribunon and consumption: and that is what haf
pened.
. The banking procedure was to jssue money on loan. = !
interest (the money ' was mainly created by writing =i
few figures in books, though most of the people had o5 |
doped into the foolish belief that banks lent other Pwp;w'
money). The issue of money was made only at a favours® 2
moment when prices showed a tendency to rise, and the b‘:,
rowers hoped to make enough profit to repay their Ioao_;
with interest (actually, of course, with a given volume oo
money in existence it was a mathematical jmpossibility o
all to make a money profit—one man’s profit must b¢ ?s)'
ne

other man’s loss—but few business people had realised th
That process was called “ inflation,” and when it had i
far enough (the banks were very shrewd in judging this ste
loans were called in, ang the money, except the intery
Was cancelled. Note that under the system the int¢
money not cancelled had been previously created by the P2
out of nothing. This side of the manipulation of the 3
modity Wwas called *“ deflation,””
In functioning as purchasing power the value 0
Was greater when the volume of money was small i
tion to the goods available—prices would be low- i
effect of deflation therefore was to leave the interest remil
Ing in the bank’s hands (resulting probably from some iy
bankruptey) more valuable as purchasing power than ing®
It was created out of nothing and issued as a loan duri®
period of inflation. e
Some of the more fortunate industries might mana&€ e
maintain their profits during a period of deflation, :mf e
Value of such profits was also enhanced by reason oe i
short supply of money : but corresponding losses WEr€ -
evitable. It was noticed by keen observers at the tlmtfcideg‘.
there was a considerable increase in the number of st il
and bankruptcies during a period of deflation. efot
he primary interest of the banking system thc:‘nim
was definitely opposed to the interests of the comm ol
and the issuing of money was totally unrelated to it5 P
function of distributing goods for consumption. Tt is ‘n #
sible to escape the conclusion that this was the rea?o""“’
{ommunity was unable to consume the abundance of &
it had the power to produce, ith g
e influence of this development of banking, “]l\' 4
manopoly manipulation of money, issued mainly C;:' i
production, seems (o have bcen"reslmnsihlc for lhé edl
¢radicable delusion of professional economists_that (rmi i
Ao system could only function in that way. They ®"'Cd
:|l\vnys either evaded or denied any sugges'!ion that n:irﬂ
munity which could produce goods and services could \pf‘
itself issue the money tickets necessary for the acheR)
of those goods and services, 3

< e’

Another, and much more misleading and dﬂ"gfr"“ﬁ;gs
Was the continued I’ro"’“'g.-uir}n by orthodox economt= g8
Old_ fallacious ideas with regard to foreign trade ent
iyhich had for many years held back the develoPTer
lh:-ir OWn country for the welfare of their own Pcn[:c“di A
The old palicy of « foreign investment 7 meant the rest

of large sumsg of money to foreign countries, at int

There toolc place, however, a gradual evelopment of what

* Was called joint stock enterprise, which meant the consalida-

100 of the control of industry into large corporate bodies

-."‘ﬁ toncurrently with this, there was an even greater con:
S f]lnhun of the banking business.

e {"l:”l_:lll‘vi:'mlliu‘l unfnrlun:sld}: r«-yv-i\'vd great impetus from

! Ha central institution late in the seventeenth

that they coulq buy the goods of the lending Cmm‘;’:-'\'
ld(,'-'l. Was that interest would be paid on the e practiy

Qrofit be earned on the goods. Unfortunately, ‘t‘c1pcnu"‘ It
effect was greatly to thc’:]isa;lv:ml:ngc of the Tending

| 45 a whole, ¥ jasce 10
{ Forcign countries were naturaily ready to m-ql"f'\', and
| Procedure up to the point of accepting the MONTE" Sip
l £oods, which latter were used to develop A8°F
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M;z:":ﬂé,"aspfuntry: but the inherent evil' in the method
T borrml est in due course. The receipt of the goods
factories, 5 “i’"}g countries hindered output from their own
o pay in ter:es tlt became impossible to earn sufficient profit
erepon erect j"d repay loans: the borrowing countries
lending S tCC tariff barriers to keep out the goods of the
rrowing coumtrs: The only effective way in which the
S goodsn ies could pay mteresf and repay loans was
cisely the Sametoﬁ_the lending countries, and this had pre-
tries, with e €Eliect against the industries of those coun-
RO e 1 t_Sdme result—tariffs in the lending countries.
ing of o me the system was bolstered up by the lend-
Ut this merglm“ey (;\'xth which to pay interest on old loans;

The t\vo.folg made the eventual position worse.
defeateq. T Purpose of foreign investment was thus
Was g bitter t:’?é*tl?nal trade dxmipishcd enormously : there
Oyment in a‘"” war, and extensive and increasing unem-
domestj, | ankrontries. Just as there was an increase in
Creased ; b"“PtC}CS, So international bankruptcy in-
105}11‘15. 7 OIToWing countries defaulted heavily on their
he n .
Wealth, e;ggfct f’f the policy was that a vast amount of real
fever declareq t‘;‘.“s given away : but professional economists
L Period of j 1,0 CCONOMIC truth.  On the contrary, during
IVestmeng 1 ation, when supporting the desires of *“ foreign
25 the secirg ;e SXportation of real wealth was described
fact thy thenf' of a “ favourable * balance of trade. The
fOrgi marl. (0me market was four times the size of the

Figures h:;\ei Was also conveniently overlooked.
S Money Tost ‘?T}f to light which show that the amount
Oreign investme t':‘ncoumry through the stupidity of
o€ Of all tha buri]ld' \as more than the estimated “total
w:uslldorably More hl;“és in the country. In other words,
Ve d‘ Ve rebuilt ;h:”‘r and material had been lost than
of 3 Onsideraple s Sitire country. In 1933 there were
Fegarg tre million e areas in existence, and the raising
Slang ed as 5 treme (510 towards clearing these slums was
evid Why the par 1" ous effort. It is difficult to under-
i 1.0ce of Ple did not see that these slums were
Standard of living which was inevitable

3 he Tow
Oy, AMoyp 5 S
e?eas' S Of real wealth mvere to be given away
of th(‘:gr aince the « Aldw
Conomjcg +h

neq ych relics »? were found, students
ab, Ithing of f
Surdigje

eory have looked forward to the

thi
reqq, ditjeg an Uréher evidence which would reconcile the
Woria: . It we h";et(;adxcnons involved in the existing

i3 e > hoped the reg eah e T
Said 4, Provide g, . io.recent discoveries at Blackfriars
Th‘eh%y —“.O.:S;}L}d(‘;:nfymg material, but it can only be

fi

Whi Ack fri, esh fuel to (he flames of controversy.
Iish:gl1 By Hgsd ';.‘ S consist of some fragments of paper,
P in ormed part of 4 series of articles pub-

Tly =

is :attri‘t:f the peri 1033, in The Times, the grinci al news-

é“r ther2ted to e - . The preservation of these ragments
%troenr COmbin“-aCt}JOn of some of the gases and chemicals
Sl & t civileL ) used in the horrible warfare which

'henuzpp“"ters of Vilisation,

]udgns]eanstfu"her fa €eonomics " theory claim the frag-

the the o SeNCe in suy rt of their views. In their
menrt’;l'\mllin Zglcles Were Wrilt’tpeﬂn {o suggest a remedy for
) T, B exper(n'?m'c epression : they trace the old argu-
Maliy 'Emsc the g Professional economists, and even claim
or(hUdL pr“l’ﬂ&*nl~t)le of one of the most eminent of them,
©reigy’s taching 2350d on the two principal fallacies in

ing i
Nyesgn e Viz., the necessity for bank loans, and

t n ts ment, 3
Mg Standj,y

S g foe A
ang . me ""!diti%,n’.‘:j"mr" of the articles was a suggestion
S an ;Sleq « gold »2ney should be made out of paper,
?lt e inr(lim Ationg) o OF 80l notes.” Gold was in use
af . The :b“-‘dnos\» a‘:&’""’y Material for settling trade and

S A ‘e o i ke 3
to Papa,. \\‘f}{gus;mn % Crl&?l?"ct Was apparently a shortage of

95 evig additignal ** gold * money out
4 ently By ¢ 8 y )

Doy ulity, l'(’“‘l”mds gf]cr:&?nrt?ult of a crazy desire to return

3 lew, af ' ¢ etraing

goluu"‘fl‘d lm)e.xuc the \vrigte or foreign trade, but it strains

g Mself r of the articles had actually

an o X % R

%Ihu W l‘"“‘"‘i\'c (_2"'1[’“' would be regarded as the metal
bg'ds, Bold o S “{,)e‘:?‘”mn is offered later.

Paj, s to he by international
QUi L in 8 Not exot.a e secured by internationa
tvl 4 N g ;\Pl-n'ned whether their interest would
T ’Un”‘: o ‘lo the pn-’pl(’)d{l{(?r gold, or real paper; and the

® artio” "Pudiateq rHion of the bonds which would
Ty, Ang hL's Wvocareq ‘l"ih not considered, :

e again - o4D expenditure for domestic pur-

P"‘Vr - Wag pe. » 10 Supy i £ A |
thi, Y™y, f qnade to (e (_'ﬁ’;‘"‘”'"g this banking y.mlu.\, no

Wi ~We 1 9% the | t on the economic system of
ey © hyy, xns,  We . = & t
T"g . OF 'L!"“’ only frq " ¢ May of course be mistaken in

folee  BIICNLS to  yide us—possibly the

10 » P4
Of l'"'c.\ Aarticles
““'x 0N tha
ol o Breat ¢
'"’\‘Ign i

"('01:.(::'::;:‘»“)‘:1(&(' something further to
TIors in lh(“,“s‘,'qu““l‘t\ of repayment,
Westme ¢ articles the desire to return

0t blunder was the more dan-

gerous : world-wide spread of machine production had made
that basis more impracticable than ever. All countries
were becoming more determined to produce for themselves,
instead of ,buying with borrowed money. To return to the
old foolishness was to engender fiercer and fiercer competi-
tion, and a universal lowering of the standard of living, with
war for lending and for markets as the only way out. !

It has been suggested the belief in these obsolete doctrines
was a form of survival of an earlier economic theory, known
as ** mercantilist,” which held that money was the only
real wealth, and therefore a nation should acquire as much
of it as possible. This is quite likely; the sub-conscious
effect of the old *“ Mercantile > Theory would be intensified
by the development of the ** commodity ** aspect of money.

So much for the ‘* economics * theory. We have now to
refer to the new ideas, which have been received somewhat
like the shock of an earth tremor by our more conservative
members. )

The new theories have been formulated by certain of our
younger scholars as a result of their increasing dissatisfac-
tipn with what they consider the crazy views of the ‘* eco-
nomics ”’ group: they may seem fantastic theories, but con-
sideration is claimed for them on the grounds that they
cannot be more fantastic than the implications of the ** eco-
nomics "’ theory. )

Some of the malcontents contend that the articles of which

the Blackfriars fragments formed part had nothing what-
ever to do with ‘“ economics,” but were concerr'ned with
music.  Others incline to the view that the subject was
conjuring, or possibly hypnotism : the latter science was in
its infancy in 1933. -
ltb’lll?égg \);'ho fg:\;fgur the ‘‘ music *’ theory attach great im-
portance to the word *‘ repercussions,” which frequently
recurs in the fragments. They explain that after the war
of 1914-1918 a form of barbaric music became fashionable
in England, called * jazz *’; and that in this music certain
instruments called ** percussion *’ were extensively used.
What was more likely than that similar instruments for use
in an international orchestra would be called * reper-
cussion ’? The word would come naturally to the mind of a
der of a jazz band. 3
le;'ll'he L mdsic " theorists are also wrestling strengousl_\'
with the * economists * for the support of the term gold
notes.”  “ Notes ”’ was undoubtedly a musical ex-
ression, to which the word golden was sometimes z«}ttacheﬁi
There is a strong case for this argument in that xft w?iu'n
explain the phrase ** bars of gold  which has bee? “ounun:]-
egrlier writings hitherto attributed to teachers o : Slcl::'c o
mics.”” ** Bar,” among other things, meant a mea

time in music. ? ! 3 §
The chief attraction of the * music ” theory is that it

i G versial
offers a possible explanation of one of E!uahmosf c::r:&v =
matters arising from the ** economics ™ theory, v,

“ balancing of the Budget.” 4 W
lttl‘lt:;fllxl;% to the ** economists,” the ** Budget "' was a

1 S rer
kind of national accolunt. thr::zgnvwhxc!} ]gu::che:g:fm[:gt\\q ‘:,‘.'
ras distributed to the com V.
;I‘x::(\:'e:rl(ins-,"i?;wnuver explain the paradox F.hat \\'hl'k’ ;l’\\”z::
generally agreed the possession of purch:\sln_g power ‘“s’mu
people was an asset of consn(lemble. value, w Ilen pu;’r‘.lg) '8
power was distributed through the ** Budget,” for the ; 'tn -
fit of the community, grave warnings were uLIerC(j. that la
serious liability might be incurred, which would ** unbal-
ance "’ the ** Budget.” Otherwise intelligent _busnfcss lj\t'tlr
talked about the seriousness of interfering with ** laws o
ure.” o

n,"llt has been sugdested this ludicrous contradiction \\;; -ﬂ:
example of the bank loan fallacy, candcﬂ to _the‘..(ll 1:;'
of the nation as a whole. The ** Budget ” was evi cnbl%
the nation’s banking account, and the people \\'ercl P:nfnr
to understand they could quite easily finance 'themslt(‘\(n. o
their own needs, without hanging round their necks

ility to a private bank. %
blh'rtl)iel?‘ ';ll:xrsic " theorists have now come along t&;I:SP::‘:
of this ‘“ economic " absurdity, on the gr(:lqu: 2 th'lhc
explanation is better than that. Their ;’zuggtfﬁlt:‘t:jsi‘:ﬂl Eliu.
¢ Budget ' more likely meant a collection oh R aivondy
ments; in fact, the international orchestra t 'LI}' T
postulated : the term ¢ balance ™ could easily apply
orchestra.

It may be said this latter g
imagination of ;hc Ly musiq "; group,
Q s is certainly entertaining. e R
w l}‘)}l,tue is less lo)bn said, pcrhnps.'for.tlul'.' l"‘{:"mmb- “p,d
the ** hypnotist " groups, but their views must not be dis-
el o -
H""f']::.h;'{;rnwr suggest The Times :|r(|.(‘lc< had reference
to some artful picce of manipulation whx‘fh 1.1:1'1 taken place,
or was being recommended. The word ** exchange ™ oceurs
in the fragments, and one of the most important attributes

soint is rather stretching the
but their theory as a
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of the conjurer was the ability to make rapid excl',l,anges.
Thus the substitution of a ‘‘ long ”’ for a * sh9rt term
credit, by actual exchange, or apparent elongation, would
be a typical piece of conjuring tnckef'y. i j
The ** illusionist '’ group base their claims chiefly on cer-
tain passages relating to the ** gold notes.” They show
that the notes were to be created out of thin air, so to speak,
but would actually be made of paper, to the complete decep-
tion of the whole world. This, it is submitted, would be
by far the cleverest part of a conjuring entertainment,
Finally, we have the small ‘‘ hypnotist ** group. T_hess
students do not altogether renounce the ** economics
theory, although they accept, and are much impressed by,
the historical facts which make that theory so difficult to
maintain.  They suggest that what we havp called mass
stupidity on the part of the people was something more than
that: the condition was actually of a hypnotic character.
Like their opponents, the ‘‘ hypnotist ™’ group seize on the
** gold notes ’ to support their views. (Is it again a frag-
mentary survival of mercantilism that these ‘“ gold notes
exercise such fascination for our scholars?)

‘Bearing in mind that the notes were to be made of paper,
it is suggested The Times articles were written by a learned
hypnotist, assisting orthodox economists. The hypnotist of
the articles was declaring that if necessary not only could
he hypnotise the whole world into believing paper was gold
(mass-hypnosis), but that he could also hypnotise himself
into‘that condition (self-hypnosis).

The arguments continue to fly back and forth, and, with
the foregoing outline before them, we must leave our readers
to draw their own conclusions as to the real significance of
the 1933 Fragments.

For ourselves, while we agree some of the new theories
seem fantastic, it is inevitable our more impatient members
should seek escape from the mass of unreason involved in
the teachings of old orthodox economics during the changed
conditions of 1933.  Certain it is the world was swept by a
hideous war during an age when man had ample knowledge
and means for abundant happiness for all.

The reason for the non-realisation of that state of abund-
ance is a sombre mystery. The *“ economics group pursue
their studies in the hope that future discoveries will illumine
the ‘dark places, and enable us to remove from the old pro-
fessnonql cconomists the suggestion of an enormous moral
responsibility which increasingly seems to have been theirs.

One point remains to be mentioned, There is evidence
that around the date of the Fragments an Economic World
Conference was held. The hopes for future discoveries may
throw some light on that assembly. If it is found the mem.-
bers of that Conference were so imbued with the obsolete and
dangerous doctrines of orthodox professional economists as
10 regard their ‘‘ laws ** as of “ nature "’ and immutable,
and to basg their deliberations on them, and on the desires
of_ international finance, then we shall have a clearer light
still on the ‘causes of the world war, and be nearer to fixin
the responsibility for it. W. N. Kinstey

Music.

Duss & ! Foreword,

Huring the enforced absence 3

friend and colleague, K“ikhosmfrgz,‘:-agj?gl;mg,-3{ n:{v valued
retain the interest of New Agg l‘cnder's in l'nmf empt to
cal, and I write attempt " advisedly, for, as \ hgl"'s mus,!-
ously pointed out in these columns, one can think efpre\x:
two writers on music who, for force of expression en?d’l(‘ml'\
and breadth of sympathy approach Sorabji, namely, Ernest
Newrian and Bernard Shaw, / Y, Trnest

{ Kreisler, Albert Hall, May 28,

:\I!'arllsh vary, and l\rclslor‘ more than most, but on this
occasion he was undoubtedly in his best form Very few
concerts tempt me (0 visit the ** Kensington Gas Wérkse‘}’
the acoustics of which are notoriously capricious, and it is
therefore hedrtening to record that last Sunday my seat was
so situated that 1 heard no more than the actual perform-
ance on the platform,

I am not one of those who carp at Kreisler's programmes ;
some Corelli, Bach, a Mozart Concerto, six caprices ‘nf.
Stamitz, rtier, Paganini, and Weiniawski, and a grou
of Kreisleriana, surely this is good enough, at any rate for
& Sunday afternoon? The Corelli ““ La Folia ** variations
were beautifully played, and it may be noted, en passant,
that it is the theme of this work which Rachmaninoff em-
PIOys as a basis for his latest composition, the fascinating

Liriations,"" Op, 42, which he played at his recent recital,

h_rm- movements from the Bach Partita in B minor (in-
duding the well known  Bourrée,” arranged for the piano

by Saint-Suens) were, of course, effective enough, but un-
.

accompanied Bach has never struck me as being the
violinist's strong suit. .
With the Mozart Concerto in D major we come inevits
ably to the question of the advisability of playing concertos
without the orchestra. A piano is not a satisfactory substi:
tute, though an artist such as Mr. Harold Craxton can aqd
does work wonders on such occasions. The musical loss iS
certainly less in the case of the older masters, but it would
be mitigated if only Kreisler would employ an assistant (Mf-
Craxton, for example), who could meet him on something
resembling equal terms.

Mr. Charlton Keith does his best—he certainly gets the
notes—but one receives the impression that he is completely
overawed and hence overshadowed by the soloist.
Incidentally, the only occasion when one has ever heard
Kreisler in the concert hall partnered by someone of his oWil
stature, was about a decade ago, when he played the en=
chanting Mozart ‘* Sinfonie Concertante ”’ in conjunction
with that incomparable artist, our own Lionel Tertis, ©
whom, as a matter of fact, we hear far too little in this
country.

At any rate, as far as the violin was concerned, the Con
certo was a thing of beauty.

With the final group Kreisler displayed to perfection that
consummate phrasing, subtlety of nuance, and silvery P&
suasiveness of tone that are his alone. The six CDP’:‘ces
were magnificently done, including the charming ° e
Chasse ™ of Cartier, and the well known A minor CflP“Ce
of Paganini ‘(used by Liszt in his Six Etudes on CaP“Ces? ¢
Paganini, and by Brahms in his ‘* Variations,’’ . i
while Kreisler’s own * Cavatina,’” ¢ Malagueia,” and « 1
QItana,” were admirable examples of his abilities in anothe®
réle. CLINTON GRay-FISK-

Roosevelt’s Private Cabinet !

R. J. Cruickshank, the News-Chronicle’s New Y°".k Co‘? .
respondent, contributed an article on May 23 in which i
gave a description of what he called the * Brains Trust st“x‘
hind the President —meaning Roosevelt. This Trulc’
according to him, consists of four men, Professors !;er )
Tugwell, Moley, and Mr, J. P. Warburg. Upon their am |
vice, he states, the President ** almost entirely 7 reli¢s =0
* framing his domestic and foreign policies.” T

*“ After two moenths of feverish action they remaifl, g
calculable factors, as mysterious to the average Washif="
ton politician as to the man in the street. th?

All this sounds most impressive, but what is it really “'°fwiliv
All of them are idealists and reformers, such as you va:-
encounter in ‘‘ culture ™ circles in this country. Even wis
Warburg, though son of the late Paul Warburg, who ,dl";l
an original member of the Federal Reserve Board, i % ind
likely to have much, if anything, to do with the framigs

of American policy, seeing that Owen D, Young and he 1
G

it

|

q

nard Baruch are the mentors, under J. P. Morgan, of :i
President. It is interesting to learn that this ** Vers®
young banker  writes lyrics for the lighter stage. . 1.l
* Mr. Warburg’s revue songs have been witty, Wi
audacious, and showed a healthy disrespect for con
tional authorities,” ol
This illustrates in a general way the make-up of the wi"ﬂ? il
group, who are variously described throughout Cwﬂd&: I
shank’s article as ¢ sensifive,” ** brilliant,” ** flexible, M'

L
¢

other adjectives, suggesting that their real function is T8
to write poetry about policy than to * frame * it. sh“tII

However, it is useful to be told their names. w?m:c' !
be able to follow their promotion later on if it takes P

Reviews.

Revolt of Women. By Hamilton Fyfe. (Rich an
7s. 6d.). 2

d cowt®

. 10

Yet another of the innumerable attempts by well-":;ﬁ; "
amateurs to prescribe a cure for a world crisis that,
not even attempt to diagnose. Mr. Fyfe’s panacea 13 Ty
control. The advocacy of the remedy does not re%u'
Rages, and one need not prolong comment beyon
that even if birth-control did represent the way QUt
employment and under-consumption, it would take ulat
Siderable number of years before the world’s POPY oS

were brought down to the level hich the cur® “ogis
! * level at whic! AM
Ydin to take affecy Davip OcBH

A n
Green Jingles. Written and published by Philip 7. K

Enton End, Godalming, Surrey. (od, post fru(' ‘

N > . 3 & i di (h
The modesty of My. Kenway's title d’snrn“,su_““

.HIS verses are just what he calls them, jingles : © fra
and then, when they get a little jangled. 1 am .1( i

cannot claim to be ‘the witty and forceful kind ©
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L};‘:; ‘L’eﬂkes effective propaganda: still,
verse ?If‘h}he first man to put the

e is strikes me
o kes me

it is something to
A plus B theorem into
as one of Mr. Kenway’s happiest

THE MERRY MINDERS.

Let the big drums of Marx be beat
o (Sing high to pipe and tabor),
Who worketh not, he shall not eat.
All things are made by Labour.”
4 But When machines malke everything
~h(é’_lpo low on flute and sackbut)
i * minders " well may laugh’nnd sing,
'Of 8oods, they’ll have no lack, but G
W h\at shall become of you and me?
S (] Iu}c Is the Marxian band, 0).
! ugth Jubs will not go round. Shall we
arve in the Promised Land, O?
A. BoNELLA.

Joynson Hicks.

Oth the ; it
b?‘ sgme“,h:tutlho;;.and_the publishers of this book* seem to
88 a tupicq) lac_'"g In the sense of proportion. ** Jix "
M his majce B "-‘“)fer politician (with rather more humour
?"’htlcal game };‘ z(li“m the majority), and if the luck of the
SMe Prime i turned out otherwise he might have be-
i [xtl?#mr' §0 might “ F. E.” and Winston
QUthorita§\~?an S actual achievements do not call
o ndred pages an'd official biography ** running into
‘,l”msnn-l-licks Wax 2 cven if we allow for the fact that
one o0 the Micoagy: 4 ploneer of motoring, and was also
N before at ooty for developing an efficient air arm
ErS g, o :eCstn_v Wwas recognised by Ministers and
on, PPosed to be responsible for military and
© taylor .

With p; has, in fact, allowed his enthusiasm to run
P can pe . -Dthusiasm and the capacity for hero-
in12Uthor huo mg“"d characteristics in a biographer, but
the I};; 2 gooq 5 n,?n;nmd‘ of both. Lord Brentford was cer-
d“CliOSt 10 clajm cre(;'lrator' but he would himself have been
buijs" O employm it for any considerable share in the re-
the sz{]g of ree-qu,P"t' the fall in the cost of living, the
the re‘”‘[{s of smal‘llr'ter of a million houses, the increase in
Pengjn \iCtion of the investors, the lowering of income tax,
ndeq S that marksel(l!gﬂr duty, and the granting of widows’
Perigg ' 1929, < ]i-’the Baldwin Administration which
'mplyin as Consider. X thafe in the achievements of the

Ha : 8 that pig eabl(‘y says Mr. Taylor, more or less

BVen more "0 was the mainspring of the Cabinet.
S Home o ellthusmsnc.in dealing with the Arcos
; Jix »* was primarily respon-
Hires Street, which signally failed to
Offigg 1ing from l‘l[)»,lce &lfrpﬂse, since the docur{:lent)alleged to
2 var Office was not found despite the
sclcd to juseir l.{]thf)ugh the Home Secretary after-
_OSMre ¢hoo “)”ll’m.self to the House of Commons by
of A’ Was fnd eader of the Russian spy organisa-
Arcog, und as the cypher clerk, right in the

Miljer ut the raid was . 3 AR
thyy dentia) 2.8nd althoy s not directed aga ]

B

h his dj > may have seé: 1
Zestidns the Cakh: iscovery may have seemed
‘“er“.a'::]dged s tf«lll)mcg, the fact remains that an action
2857y &S Was taker = With Russia for a considerable time
Yearg t']:l}.""(‘h of tha' for entirely different reasons.
;T"_’ing 'S bagle hai political history of the past twenty-five
\Vs“ﬁc;u:v 14 haye ngu?h to recommend it, but even here
K%t}‘rn 1’3 for the hme‘cn an improvement. There is no
in f‘ i“nnso.m and mgl.?(j;cfju'“s of * Jix’s ' visits to the
()"‘“I'Z ergior Ncidentq]ly ;l'] and hfor the chapter on the
by ~ 2N o, 2t e author j i ate
Qg its 95 Cor f the 1801 strile IS not quite accurate

t Solt - 2PaAny wops 1K€ on the London General
Oy, Heitor, ',;‘: l:;f.h had just appointed Joynson-Hicks
BaS li({i‘{f’"t@ Was primarily due to the in-
egli favo. reduction. et system, combined with a pro-
v 8l giite “coneqiiod bf activity of “ agitators " —
n L
r 3 the reactionary—w
Tl A g y—was a
€ Was ina, ,'d"‘m"”).- London's first regular tram.
RBurated in 1870, and not in 1871.
Vil Si
b Genm'l?»;avin Plan.
. I ecretary of the Transport and
ued a pamphlet: ** My Plan
ss, 2, Carmelite Street,
Union are sponsoring,
editors of newspapers
and hoping for their

_nttcn(ion of
ko il A circular lotiay
s T,

"ntford.” Ry H. AL Tnyic;. St:lnl(:)"

“

assistance.” There is no reason why editors should with-
hold it. The plan is sufficiently explained by a picture
on the front cover. One young man is saying: “ You go
home and rest, Dad. Leave this job to me.”” Another is
addressing (presumably) a young brother: ‘ You go back
to school. I'll look after this job.”’ The plan, in a sentence
is: Leave industry earlier, and leave school later. Pensions
for the old; grants for the young. The cost, as usual, to
be borne by the community. Of course there would be an
extension of the Pension Fund, and it is proposed to rope
in the (up to) £71,000-3-year man to contribute, the reason
given being that this class will on balance feed, rather than
feed on, the Fund! This plan will impose a new burden
on the community for the benefit of insurance institutions.
We did think better of Bevin than this. He has said some
sensible things in his time. But one must suppose, now,
that he said them by accident. Perhaps if he would start
by retiring on a pension he would have a little leisure to
learn what's really wrong with the employment system.
A.

LETTERS TO THE EDITOR.

SAVINGS AND INSURANCE.

Sir,—The Postmaster-General and Major-General Seely,
at the Mansion House this week, have called attention to
the remarkable growth in recent years of the thrift habit.
Sir Kingsley Wood pointed out that the average balance
standing to the credit of each depositor was half as much
again as twenty years ago, and there were 1,000,000 more
live accounts. General Seely spoke in aStronomical figures
of the 44,000,000 of savings certificates sold in eleven months,
and of the £484,000,000 standing to the credit of the small
investor. Both justly claimed that such accumulations of
small savings offered evidence of Britain's stability and
security.

These figures, significant as they are, do not tell the whole
story, as, indeed, General Seeley hinted in a reference he
made to Industrial Assurance. Within the past twenty years
this form of insurance by payment of small weekly pre-
miums has made astonishing progress among the wage-
earning classes. ]

In 1914 the total premiums collected for industrial assur-
ance policies amounted to 4721,000,000—to-day they reach
£54,000,000, an increase of over 150 per cent. In the same
period the number of policies has increased by only 77 per
cent., showing that the average individual policy is for a
larger amount. I hesitate to add yet further figures; but the
story would be incomplete without mention of the fact that
the sum held on behalf of the working-class pohcy-hq!dcrs.
who buy their insurarz;ce retail at the door, represents insur-
ance to the value of £1,250,000,000. :

These develgpments illustrate what is being d°','l‘i’ by orgfs;
ising thrift and insurance. The systems are St di n i
infancy, but the infants are healthy enoug}‘n' to indicate Sk
the ideal of ** every man a property owner " is by n;\} means
unattainable. e Tromas NEILL. :

[This letter from Sir Thomas Neill is a.pp:lrentl_v being
circulated to all the newspapers. We print it for the amuse-
ment of our readers..—Ed.]

SONNET TO SOCIAL CREDIT.

Now like a garden under winter skies .

The World of Commerce stark and sleeping lies,

And High Finance with bitter blasting breath

Blows economic blizzards, dealing death;

Financial Frost, with biting, frozen tooth

Assisting him, gnaws bare Trade’s bones, forsooth.

But Social Credit, like the rising sun,

Which draws the snowdrop ere the Spring hath come,

The furrows of depression shall erase

Erom Unemployment’s pallid, lifeless face,

Reviving Commerce, set the springs in motion

Which need no markets far across the ocean),

o feed and clothe with hope the home-born,

Who'll rise from blackest night to golden morn.
South Africa, May 1933. HuveNa Abpis.

Forthcoming Meetings.

Brighton.
Brighton and Hove Douglas Social Credit Association.—

The last lecture of this session will take plice at the
Y.M.C.A., Steine House, Old Steine, on "”}lil}" June g, ar
8 p.m. Lecturer, Mr, W. L. Bardsley. Subject, ** An Oug.

ling of Social Credit.” Admission free.

Permanent headquarters have been offered us and the
organisation of study circles for the ensuing months is being
proceeded with. R



Daphne Maurer
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THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
h;:‘:lnin cag:cs made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 lo the ounce). Non-smouldering.
Prices: 100’s 7 /6 (postage 3d.); 20’s 1 /& (postage2d.) .

Price for ort ex English duty quoted
on m{m'm qmm’ﬁly of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

o ° o
Social CreditReading Course
SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set.
SET B.
Comprising :—
Set “A > above.
The Veil of Finance (6d.).
Post free, 1s. the set,

CREDIT RESEARCH l‘.';%RlARY. 70, High Holborn,
ke \

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing powen in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the meney
required to fi ,"',‘“,nndculielbyth
banks for that purpose, is regarded as boerrowed frem
them, and, therefore, in order that it may be repald, is
charged into the price of consumers’ goeds. It ig a vital
fallacy to treat mew money thus created by the banks as
a nepayable loan, without crediting the community, en
the strength of whose resources the money wag created,

the resulting new capital resources,
to a defective system of national lean
accountancy, resulting in the reduction of the community
1o a conditien of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of Inter-

national complications arising from the gir, 1.
o | g uggle for foreign

The Douglas Social

Credit Proposals wonld remed
this defect by Increasing the purchasing power {n th:

hands of the community to an amount sufficient to pro.
vide effective demand for the whole product of indns %
This, of course, cannot be done by the orthodox method
of creating new money, prevalent during the war, which
necessarily gives rise to the * vicions spiral * of increased
currency, higher prices, higher Wages, higher costs, stif
higher prices, and so on. The essentials of the scheme are
the simultaneous creation of new money and the regula.
tion of the price of consumers’ doods at their real cost of
production (as distinct from their apparent financial cost
nnder the present system). The technique for effecting
this ig fully described in Major Douglas's hooks,

SUBSCRIPTION RATES,
The Subscription Rates for *The New Age,”
0 any address in Great Britain or abroad, are

30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months,

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Politics.
The Veil of Finance. 6d,
Through Consumption to Prosperity. 2d.

C. G. M.

The Nation's Credit.

DEMANT, V. A.
This Unemployment. 2s. 6d.

DOUGLAS, C. H.

Economic Democracy. 6s.

Credit Power and Democracy. 7s. 6d.

Social Credit. 3s. 6d. d

The Breakdown of the Employment Sysgem. _' w0

The Control and Distribution of Production. 78:

Canada’s Bankers. (Evidence at Ottawa.)

The Monopoly of Credit. 3s. 6d. ot

These Present Discontents: The Labour Party
Social Credit. 1s,

The World After Washington. 6d.

Social Credit Principles. 1d.

Warning Democracy. 7s. 6d.

The New and The Old Economics. (Answer to
fessors Copland and Robbins.) 1s.

1d.
1d.

4d.

28.

pre

DUNN, E. M.
The New Econoraics, 4d.
Social Credit Chart. 1d.

GORDON CUMMING, M.
Introduction to Social Credit. 6d.
H. M. M.
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
Men, Machines and Money. 4d, o)
HICKLING, GEORGE. (Legion of Unemploy
The Coming Crisis. 2d,
RANDS, R, S. J., B.A. P 1
The Abolition of Poverty. A Brief Explanation
Proposals of Major C. H. Douglas. 4d.

ALY

The ABC of Finance and Social Credit. 4d-
POWELL, A. E.

The Deadlock in Finance. 3s. 6d.

;\I‘he Flow Theory of Economics. 3s.

IT, F Jicatio™
The Douglas Theory and Its Communal Impli
d

3d.
TUKE, J. E.
Outside Eldorado. 3d.
YOUNG, W. ALLEN,
Or‘%eal By Banking. a2s,
More Purchasing Power. 25 for 6d.
Critical and Constructive Works on_

Finance, Economics, and Politics.

DARLING, J. F. "

it
Economic Unity of the Empire : Gold and Cred!

HORRABIN, J. F.

The Plebs Atias. 19,

An Outline of Economic Geography. 28. éd
LUDOV[CI, A. M,

A Defence of Aristocracy. 7s. 6d.
MARTIN, P. W,

The Limited Market. 4s. 6d.
SYMONS, w. T., and TAIT, F.

The Just Prics 24,
Instructional Works on Fina&_‘.“/d
Economics.

BARKER, D, A,
Cash and Credit. 38,
CLARKE, J
Outline of Ceatral Government. 58
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