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005 to Ame T- J. Pierpont Morgan's private
getting OPPortype ti::;can politicians comes at a parti-
Dlace the Public 1 e. It will facilitate our task in
of the » iternaty accept the interpretation we have
Daw%Wan o ofODal political history since the end
helg . g Qe t;}e beneficiaries named are General
Xpery by the Brxt oung, each of whom, in turn, was

ith ¢ Uthor of ish Government to be the impartial
Plagg w? Tesult thay ftfhPlan associated with his name,
W o 20t the g he House of Commons passed both
b Vident o tgh test attempt to examine them. It
F"'glan dr‘?son of the lese plans were ‘‘ Morgan '’ Plans,
her ¢ ith Amer; ntimate affiliations of the Bank of
Tous OUt e{,le Ciary, ?:ri{ﬁnanm' *“ Norman "’ plans also.
as"lng dip) Y the Pressr' Norman Davis, who has been
\’i: “ Ioroma , but wh to be President Roosevelt's
ofﬁ“f With gan Intel; o henceforth must be regarded
% B pml?r. cha, Chtlg_ence Officer. His private inter-
Wil ‘Sanna,:uncement oqug Previously to Herr Hitler's
i Not o OOt takes op ermany’s policy with regard
e to Cape the 2k 4 significance which one hopes
nt,. ~ POwe ention of
i on a pro those who returned
(e ]\v,u s gramme of contingent re-arma-
“ eme
iy St Wegl . cmbered ¢
n,on:‘ak thek S 18sue of TH};_a;Ithe Star warned Hitler
\v"‘miy N tron Ses' " of the EW AGE) that he couldn’t
o hung lieg ;n the bankers Jevs el e ey
. T o i Ak S i The significance of this
b"nkis“’ce & is e ¢ implicit assumption that
‘"hn i T8 are g oo anker (a gratuitous assump-
Yoy, Ptioy te) but i th any Gentiles as Jews in the
B " o iy e Vel )
o(d"’cti;,va-s an a:te]; "
the d_hon of

Ot so m

ou o
’mm?:;‘(‘i[fi banker you suspend
bk o thmmx': warning to Lloyd
o & Way in ¢ fact that this is so, and
Ureg €liciteq Which it is done. In view
by the Senators’ inquiry it is

the only means whereby a ¢

pretty evident that when Mr. Norman Davis privately
met Dr. Schacht he imparted to that gentleman Mr.
Pierpont Morgan's views on what the policy of the Nazi
Government ought to be, and perhaps even the textual
formulae in which it should be officially proclaimed in

the Reichstag. It is more likely, however, that the
composing of Hitler's speech was the work of Dr.
Reichsbank. In any

Schacht and his associates in the
that Hitler's speech

case it is now a matter of history
was not an extempore declamation, but a careful recital
Following the prudential

from a written document.

precedent set by the immortal Bottom, he abandoned
his loud roaring of armed nationalism and resorted to
the soft cooing of disarmed nationalism for fear of
‘“ frightening the ladies '* and bringing upon himself the
retribution of financial decapitation.

Whether he or his friends are aware of it, he was aban-
doning the fundamental principle of his policy. For,
so long as the technical axioms and rules of the finan-
cial system remain in universal operation the only factor
which makes nationalism anything more than just a
name is armaments. Disarmament is de-nationalisation.
Hitler, it is true, announced reservations: he would dis-
arm, he said, if other nations would disarm in step with
Germany. This would be & logical and equitable ar-
rangement if the menace to any country's national in-
tegrity had its prime source in other countries, and i
ountry’s national integrity
could be destroyed were military in character. But
both suppositons are chimerical. The dangqr over-
shadowing every country is not external, and it is not
military; it is internal, and it is financial.

If you liken each country to a fortress, and its popu-
lation to a garrison, the factor stimulating militarism in
these days may be described as the impulse of each com-
mander to lead out sorties against other fortresses n
order to capture provisions. This jmpulse would be the
same whether there was an actual shortage of provisions
in the fortress; or whether the commander of the gar-
rison thought there was. So if you imagine a person in-
side each fortress with the power and opportunity to
secrete provisions you have an all-sufficing explanation
of the sorties of the garrisons. And if you further
imagine these traitorous persons to be in league with
each other, you can see how they can keep all the gar-
risons in a state of perpetual warfare without revealing
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hat they are doing so, and while even preach-
g:g f.iae(;'l:ntcms aga}i’nét the \\ﬁcke(.ingss of violence! Far-
fetched as this conception is within the terms of the il
lustration, it is a literal fact in actual contemporary in-
ternational relationships. Every Governor of a Central
Bank is a traitor inside the national fortress. They are
all food-hiders. Montagu Norman hides British food
from the British garrison; Schacht hides Ge;m?n food
from the German garrison: Morgan (in association with
the Federal Reserve Board) hides American food from
the American garrison: and so on throughout the world.

There is one important difference betwgen the situa-
tion pictured in the illustration and the situation as 1t
exists. It is that in the illustration the garrisons would
have no dealings with cach other except as combata.ugts
—no truces and fraternisations—no exchanges of Visits
on a social basis; the consequence being that no garrison,
imagined
ting it to
uld simply
nough: we must get some

faced with a shortage of provisions (or an

shortage) would have any ground for attribu
thefts by other garrisons, ~ Such a garrison wo
say: “ Here, we haven't e
more out of the other fellows.”

day. Every national garrison, faced with
provisions, ‘and reduced to frying to k
emergency-rations, is convinced that
have stolen provisions from them—
commerce, that *“ foreigners ”’ have
market.”” Thus it becomes not mere!
sity, but a matter of justice, that the:

their “ Jost ”’ market—that they shall ¢
export trade.”

overseas trading
relation to dome
wide scope for some nations to “
fair share "' ip what is called
There is, of COurse, no such

The belief is plausible eno
has assumed such large p

many, of France, of America
market " is the home-market
turn, with every other nation

Reverting to our illust
the point of view of an

ould be an external pool out of which
son would seck to make up their shortage.
I mind the gecret Provision-hi

on in each fortress, there would be two *

¢ one visible and the other invisible, The
visible market, even if divided fairly, would not satisfy
the necessities of the garrisons.

being practised upon the
If they made th
€ {reasure and
d prophets foretold
160 ploughshares, but in these t
ploughshares, and in fact we draw
have too many ploughshares, as was
American statesman who declared of
War accumulation of Productive ¢q
ment, that it was ““ a mills
America conld get the re:
Output
Swords it

st of the y

: must be to forge them into
us dccess 0 the stored-up wez
'.'\‘"lh'. This Presupposes that
L the key, Happily we can, because both
vy l.)m:_n solved; and what
ob verifying (he solution as dj

Major Douglas, and proclaimed by the Social Credit
Movement in the four quarters of the world.

A Hair, they say, divides the False and True;
Yes; and a single Alif were the clue,

Could you but find it—to the Treasure-house,
And peradventure to The Master too.

There was never a time when the clue to this eflus;;::e
division between falsity and truth was a matter o Shas
moment as now, when, almost coingidently, there e
been a financial upheaval in the United States, a fPO
tical upheaval in Germany, and the summoning O o
World Economic Conference in London. The Con

c is an assemblage of treasllfe;
represents a nation whOSt_
Their purpose in meet=
way in which (a) every
s or (b) the exxs.tmat
more fairly distributed. Wh‘;_
he same as if the fortress con
manders in our illustration met together in some ne:‘ g
spot in order to examine each other’s inventory of 5.:0[15
i pe of allaying the discontents of their garri i
d of fighting. For reaso -
ock: each inventory, Wh‘; <
1e1s, could be shown t(t) 8
needs of the garrison to whom i

hat will happen in the 5
Of what use is it to estal
that, let us sa%l. En
lonately large share
ien the representatives of either country C& o
“ Yes, but our people are just as badly %1
you anything they wi

ence, looked at realistically,
hunters. Each delegation

population is on short rati.ons.
Ing is to ascertain if there is any
population can get larger ration
quantity of rations can be )
they are doing is exactly t t7al g

-~ An appeal to necessity

as justifying war. Quite otherwise is (he situation to-
) a shortage of
eep alive on
other garrisons
in the language of
*“ captured their
ly a matter of neces-
y shall *“ recapture
‘ recover their
ugh, because
: roportions in
stic trading, and appears to offer such
sell more than their
he ““ world-market. ’’
Sclt thing as a world-market,”’
Britain’s world-market ** is the home-market of Ger-
»€tc.; Germany’s ““ world-
of Britain, etc.; and so, in

y peaceful negotiation instea
given there would be a dead]
ever its size relatively to ott
insufficient for the
lated. And that i
Economic Conference
the fact (if it is a fact)
America, has a disproport

yours; and if we concede

Briops ve

The fact itself that these national o:]elegatxon}s1 cf)lta
come away from their own countries to search eact Some
y do not know that they ve left a or
at they are searching for, and that their owr;) i)
nkers are sitting on it. And there’s worse to be =
en convoked by the Cele
you have the ludicrous SPeCtalf ¢
ured away from the treasure | Ya
ut up in a room to moralise o
eir financial masters do busin s
N the bankers’ agenda is Disar
o foresee that the delegates tl())' .
into their hands on this su ]c
they turn aside from the pri
agreement ‘on the sharing UP
heir hope of restored prosperity.
éxpenditure on armaments. Hiof*
disarmament is de—na’n_on&llsaSa p
nation in a disarmed world would be in the > oty
ty in England. The Surrey C?mtit’s
POWET to bargain with other co res
trade and employment in St et
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ly cannot do anything to affect theen ,
" Surrey currency.’””  The consequ ir
ey-bomn population have to take
¢an attract enough trade at En
yment and wages inside
€y must migrate into other C'Ol
1s of competition are more fﬂ\‘as
Surrey could be extinguished
entity by reason of some dCYe 8
on bankers’ logic, seemed to requtllr A
England which “G

shows that the

The Conference has be
ration, it will be seen that from

Y one garrison its ‘“ world
/"' 50 1o speak, would be the stores of provisions
stores, regarded collec.
this garri-
But, bearing
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world

treasure-hunters ‘1
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One of the main items o
ment; and it is easy t
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have already said that

Council have no
on questions affec

1€y cannot erec
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change value of
is that the Surr
chance whether
price-levels to find e

come when renewed
rch out once more, byt
. y and no visible fruits
he chance of survival would now
depend on th aving the wit, or the luck, to discover
m by the traitor
at discovcry, then they
bury the traitor in the
the beating of swords
imes we do not need
swords because we
recognised by that
his country’s post-
pital, plant and equip-
tone round our necks ** unless

ties where the conditio,
able. That is to say,
political and economic

a fact, towns in

/
in a disarmed world ev
vorld to absorb its

of products. No: if we do anything with our
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alth, now locked out of our
We can locate the store ang
beca problems
remains is the simpler tagk |
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efficiency or g
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object unless the bankers approved that object. And if
they Zid approve the object, the Government would
N0t need a tariff; the bankers would secure it fqr the

overnment by methods of their own. The question of
wh disapprove can
- answered definitely. Bankers are opposed in prin-

at sort of object the bankers would

Wage-Cuts Under Social Credit.
\ . it is provided in part of

A correspondent asks us_\.v.hy it is provi
Major Douglas’s Scheme for Scotland that wage rates

i in all organised indusfries shall be reduced by 25 per

cent. where the reduction does not involve a loss to the
ciple to all ““ artificial ** obstacles to the “ interchange *

of wealth ” between nations. The reason why they

principle is because every s}xch ob_stacle is
by nations to prevent the entry into their market.
of goods which are made at a less cost and sold at a
an the home manufacturers of the, same
an make and sell them for. The bankers prin-
S that goods should flow uninterruptedly from the
T ity where their cost is lowest to all other countries,
us

object in
Taised

less price th
goods
ciple j
count

i
SUpPposin

8 Yorkshire produced an article at less cost than
any other county, the Yorkshire article would capture
€ market of England provided that Yorkshire

€ whol
Could mak,

2a%e a sufficient quantity to supply the market.
¢ Principle is sound in itself because in theory it en-
ables the public o buy more for their money. But that
ason why the bankers approve it. They
€apen the cost of living in order to reduce |
8¢S and salaries. The English wage-regula-
of-Living Index—almost formally
- quantity-rate of consumption for the working
Populat;

IS ot the re
ESire to ch
:'_ates of wa
100 devicethq Cost-
fixes th 2

100 at the level of the year 19I3.

%0 throughout the world, The cheapest pro-
ducers, Ims or countries, are used by tht;
ments for driving competitors out o

Whether £

baﬂ_kers as instry

usin

°5S or compelling them to reduce their distribution
?fl Y28es, salaries ang dividends. Their object is two-
t?t d D the first place they lessen the collective quan-

Y of creqit required for a given volume of production.

In e second

ity from

ond place they prevent the community Y

:g?}lmulatmg a sufficient sgving of money to ﬁnanceha

use . Of their own choosing. Thus they conserve the

Nation’g o 22tON’s credit and control the actions of the
S

elected Government.

The Eéclesiastical Commissioners.

h ok
(‘.hurche oclesi

1836
e
Bive,

..~ Toperty,
y its Constit
Nain funetj
rd.‘h)“’) is the man
0 endow o

(Y
5=tm1narv

T augment benefices, etc.

S of Receipts and Expenditure, 1929
“Xtrae 2 n
aeted. frop, Annual Report presented to Parliament).
{;L_“‘\\‘:lrd 234,000
: [3?.;}“-,5 1,550,000
Videngs 1,346,000
£:3,150,000
B T
geiices Arch is g o &
is;]u“ it e bishops, Bishops 2 267 1008
BIDHAR SR e
_.\lin,oprldlmr_\ for future Augments 352,008
I‘m\.ur’d(:p"“i‘l:\lion Fund ... A So1ge0
lr:lnsfh. "placement of vaiue of Securities
Bogrg 7¢d to. Church of England Pensions
B'Al;lmr(l ...... B . RIS
S O 207,000
53,150.000

Commissione —The two Archbishops,
b t g s S TS, e i i
ond o Bishops, 1 Deans of Canterbury, St. Paul's,
ol the ¢StMinsger .

" 2 i 1 e Lord Chancellor; The Lord President
Ml a Oune] The Fir

Treasury; Bhe GhAL
o Smtf the Excp st Lord of the Treasury; The Chan

xchequer

Lord Chig

Ar] S he
“l"‘hum,

i one of .M. Principal Secretaries
®

f Justice ; The Master of the Rolls ;
% K.G,, RIGT K.C.M.G.; Viscount Halifax;
P.C.; Rt. Hon, Hy. Hobhouse, P.C.; Rt.
s S -3 Sir W, 7. Mount, Bt.,, C.B.E.;
. Lﬂvd 5 Dibdin, D.C.L.; George Middleton, M.P.;

Extr:u'(c(l from Whitajier's Almanack, 1931.

0 the same way as in the case of England where,

astical Commission for the Management of
As now existing, was incorporated i
ution being amended in 1840-1 and 1868,
on of the Commission (whose membérs are
agement of the estates of the Church

£
i (g
| in its'most extreme form, if one singl

- wage-earner exceeding 20 per cent. of the sums received
‘in the form of a National va:dend.. i [
Under the operation of this provision ancfl assumu:g
the National Dividend to be atfthe rz;ey:neéxogageg
annum per head, no deduction Tom C :
would eﬁcee'd #£20 per annum. Upon the mgugu{la;clgsr;
of the Scheme everybody’s income (from k:)oﬁ]ﬂ] so2 s)
would rise by at least £80 per annum. The tusl pto
cent. reduction would only fall on wages amoun gan
four-fifths, and less, of the Dividend. Thusa ma .
i um would drop £20 in wages and ge
earning £80 per ann e I
£100 in Dividend. Or a youth earning £48 ple) Jermu
would drop £12 in wages and get £100 in Divi e
The man's total income wou}lgd lgse X;én {ﬁgv (t; v,‘E,a e
th’s from £48 to £136. a 1
:trtll(il ts}ryyi}g‘; pser z?\nmﬁl would bec9me a total mcon:
of £'118. i Thus, the lower the wo:_'ktesr s r%:a:}l)ézn ag wf’lshe
the higher his proportionate relcgalp_ as Ly
i : tiplied by nearly 3: a
80 is doubled: the £48 is mu 55
t£he £24 is multiplied by nearly 5. Per conélra, tg; sal;ﬁ)gr
crat of Labour, such£ as, for e.‘;alagl:l,d dfo; £zé> o5
itor with his £400 a year,
;?g{pg;l zzoo, getting a total income of £480 or about
1} times his wages. oy : i
i’l‘he question now is: Why do it thﬁs \5;113/1 aenYiw(l\)s,'hat-
leave wages untouched, and pay out the i
ever the amount you propose to distribute) as e
tion thereto? Why an?Ck £20 of:f tul}g £1§ect) ‘:}?ege,SéBO o e
vl o
£100 in Dividend, when youWh ot o S
d give £80 in Dividend? y s
inwegele, bu£y a £100 Dividend for £§o when you can gi
him an 8o Dividend for nothing? il
Well, the full and Elmthle'nni l?nsv.{;; i:lzst si)x,nply o
ied by Major Douglas himself. iy
glr?l()‘eb?{dgtal\?fi oursbelva consider to be the merits o
s ce i ranted that no
In the first place we can ta}_\f 1{{;)1‘ 1gwstion i
student of the Douglas Ar.‘alybtae};i!cier?t as a medns of
that the policy is technically b hich a0 ek
reaching the objective aimed at— g 1.
biieﬂ : gto cleay e RS Ofl coniﬁlélﬁ‘.e]y get posses-
ti mglée sure that all the people o TCI g r;?o o 1 Pl
s‘i)on of all the goods collc‘.ctwc(ljy.of . tlllez clollectjve Divie
filled by the collective use made hich it i allosed
lend, and not by the amounts in wh iy, THA
:o this or that person or section of the. C?Ft]r or Dt
t principle is that the financial necessi y w0
fgoseﬁ shall be met by the financial abxhtyt 1(]‘;5 e
munity to buy. The question of \’vhet}z!etrl e i
ability is ‘‘ equitably ' spread throug h];ds of pibvi-
or “}i’nequitablv " concentrated in tfile 'Cf;] ol
leged persons, is irrelevant to the techni Qupestions o
learing the goods out of industry. i St alEID
“ équi?v " are questions of polx(xci. a[lllts.lii()" F foch-
to moral considerations, whereas r;] e qr e dnth
nique is non-political and non-moral. SooF coltared the
< : S ividend and clea
v f the Scottish National Divi i l
;nlzlgllxecto with it, the ;ﬁiln'x;ry téil:.rrl::albﬁ\;‘;ﬁff ; ﬂl dsg:?g
Jit would be fulfilled, Every believer
gigg:: \‘:gtlxlld hotly resist such a 12::8,':(:3"(1 than thn:
Yo base his resistance on some ot S c‘.'unwd__for_. ex
production and consnllmllmon \!;';‘el‘:’l This hypog?;lsxsf ‘;:
r i, they would have beef it is impossible for
h}lp?ttll'ﬁilble ltX theory. IanL,-gi]Lu::ts Nun]ess it mzr\‘cs.
ony‘.m industry to sell all its pro¢ No small number
mo’( (r large number of cus:lﬂ"'"_":’l'(S for personal con-
if‘r‘;::.;‘ customers could buy ar:m at which industry

sumption at a frn;'tion lx;f “‘]l%\e logical attitude of the
could make them for sale.

mrds the question
ial Credit technician, as such Ramecis S 4
Social Cre or

of ' equity ' in distribution 18 No
l ( d )

t that the few rich
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i i his service
must not buy all the goods while the many poor look | sumer. But if ygt} %a)r’xdhlmognll)};i r;{g6ohfics>r p;s Sective
on, but quite simply, that the few rich can not buy all, | and £ma0rlasi111‘tl: ac::‘:)lx' deanc,e }\’vith il
the goods. A more or less wide spread of purchasing- | More nearly

power is a technical necessity, not a n}oral one. For
there can be systems of distribution which, at any rate
for a time, would satisfy the technical necessity, but
would still leave a lot of room for improvement from
the standpoint of equity.

as a whole, and as a piece of statecraft. It has been
drafted not simply to bring sound technical principles
into operation, but to embody them in such an admin.

istrative form as will provoke, on balance, the least success. : I . who did
§syaéhological resistancg on the part of the public—that | Welsh d"“‘)‘"h.a"d. T‘s falglullty ;tgigge&ielz i':la;?‘i tool sh
IS to say, will arouse the least suspicion and inspire the ggtrzi';ﬁs{;’r capoores :

most confidence when simultaneously examined in all possessed a portr
its parts by the several groupings which are variously | treasured because
him.  One day s
then did Dr. Ha
test which may befall his ship when afloat will subject | genius.
Unfortunately, N
moment of launching—at that midway point where her | 9aubs which had b

(and sometimes oppositely) affected by its provisions.
Any ship-designer will tell you that no storm or other

her to so great a strain as she will undergo at the

stern is held up by water and her bows by the land,

danger consists solely in the public’s attitude, which
will have to be brought to a reasonably balanced state
of acquiescence.  This cannot be done by technical
argument because the vast majority will not be com-

petent to understand it. Tt has to be done by other
means; and one of the wisest i i

glide safely past the danger-point of its launching. The

S ions; and the G -

ment responsible for it would be reg; W

one. Most astutely, therefore, Major Douglas has im-

Posed obligations all round as the price of the benefits

to beccor_xglned all rgund. “ Cuts in wages! " exclaim
€ Capitalists, ““ Splengiql ¢ N ice-assi

for the bad employer{)" : wola

uite right too! d so all round, To each gron;
;Le salve for the obligations exacted from it will lgé thg
g(t,lllllt:‘smplatmn of similar obligations exacted from

) Will effectively prevent any such

thing a5 yniteq 9pposition to the COBTCIVe provisions of
Provisions go g long way to

by that element of self-es-

4 V the bankers for so 1 : ;
the iden of the. Dividend because it iso 5 Jrh sesista

B gl * something for
o :I):ggis B, heme does not offer it for notﬁmg
e & 1 S: ::md It Imposes sacrifices of custom

dend’ Q) Veryone, so to speak, earns his Divi-

€ wages of co-
00 to the e ui\rvard to the people for their ada ta-
more coylq beqq .gmems of the new system, uch

c;leme, but spy c’e ff;l;bit(}]\: psychological merits of the
1 conclusion ; ol

Wages, amlousulr:)t?nl} May be pointed out that the cut in
dend payabe 1 8 h ** 4oes 0,20 per cent, of the Divi-
ol b "“t 16 Workers, means a substantial re.
N many cas:g Cl? ('rctnve Cost of production in Scotland,
i M v would, by itself, enable manufacturers
o o glt_x 5 10 new markets abroad. Of course it
I8 € object of Sopia] Credit to expand exports; but

it is the object of the [
t 0 raft Schem 1
tion of manufacturers who want ts g o g

at. the country depends o exports,pon sad. eqnaides

boll?s:ixnlrl)‘n otih:t Wage-cut brings about a g
o r 1 4]
At the Di\'id:lgl e Prostestiay
industey T Who draws (8¢
o industry ang ra. Araws izen wi
k. wnr?cr . Ili?:;)him  citizen will meagyre his valne

Theatre Notes.

5 s 7 > tly to
To every rule there are exceptions, even apparen
adaptation)s from the French. This is borne (.n;t \kg;-sitoﬂ
3 play, *“ The Late Christ.upher Bean,’’ the En'gh;lois e
In our view the Scheme for Scotland has to be judged | (3 prones Gard & la Peinture, by M. Rene Fauc s 18
Emlyn Williams has made a thoroughly good ].O'b (\)v:\les.
ing the play from provincial France to his native I§=1n 2
Not until he became ‘ the late * was Christopher t;) g
When a drunken artist he was cared for by

Gwenny, the maid-of-all-work to this _f%m;‘g'é
ait of herself by Christopher, whic e
she knew much of him and was fon o
trangers arrived from London, and -'Ll)s Y/
ggett realise that Christopher Bean Wi

s
Irs. Haggett had burned some 0f~hit:g
een quite as good as those now f"“.tua,
s portrait remains, and creates ﬂhSlngeS?
hitherto decent Haggett family cha

cunning, avaricious individuals. jith @
icke plays the country doctor ‘“}: ;
ntroducing ape-like leaps whic

tion in which the
into a collection of
Mr. Cedric Hardw
nervous irritability, i
surely new tg comedy. > o
threadbare morning coat and cycling clips round his t,"fo and
t easy for one to visualise what his wife
hter will be Jike. s hef
ss Edith Evans as the Welsh servant, Gwenny, ‘"arge‘
frock and with her large bust and large hips ﬂ“‘{) i
soted painter whose solace she had _eg
me Edith Evans who can be so allurin i
ess or who can trip her way so "“‘l’f, to-
through a Restoration comedy? = She holds this play
ggther; and there are

memory for the be.
can this be the sa

respond the workers, And _James's

a
4
With his straggling moustache a0

2 rise
moments when it would be unwi

out pocket handkerchief. iy, acidus
se Hampton, as the wife, was drear! y;:le and
Y, and Nadine March was piquant, blonde,

ow up. ] ) o i
as a pathetic little thing in love with a hous er
ave preferred to be a portrait p:
amusing, ingenious domesncat e B
perfectly acted, should have a long run NG

n
Lucille Lisle played the younfee

comedy*

hard Whitney, President of the New York

(News-Chronicle, ntione®
Mnong: the bank directors or associates who were mlflo g
aving obtained personal loans from ¥
years and not having repaid them.”’)

1
PERSONAL LOANS FROM J. P. MORGAN REFA S
awes, the former U.S. Ambassador in Lon
the steel magnate.
OPTIONS OFFERED BY j, P, MORGAN-
_Mr. William S, Woodin,

M. C. F. Adams, the

ounsel produced o
AN OPportunity by Morgans 1o buy &
"t price. In 1929 half a million 3
< in Alleghany Corporation, “'h““_ od oy
arket at 35 to 37 dollars, was offer

ties below mark
of common Stoc)
selling on (he m
at 20 to a list

v as he does his value as a cop.

PERSONAL LOANS FROM J. P, MORGAN

NOT REPAID.

1ationial Gl
r. Charles E. Mitchell, former head of the National

steck

L weﬁ;
25/5/33, states that these

Mr. Owen D. Young.
Colonel Lindbergh.
General Pershing.

1.54
now Secretary to the
n Secretary of the Navy. .
Mr. W. G. McAdoo, former Secretary of the Treas
s-Chronicle, 25/5/33, states:— '5’;,1#
a list of well-known persons e

of selected buyers, ')

(Including (he above.)

|

in
. : _large
orman  Davis, American Ambassador-at-larg

a
sh“.‘l
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Music.

A highly instructive and at the same time highly unedifying
object-lesson of editorial rascality is revealed by the new and
Very important Oxford edition of the works of Chopin. The
rascality so revealed, T need hardly say, is on the part of t}]c
former editors of the Master’s works. The present edition is,
We are informed, the fruit of some fifteen years’ search for,
and Serupulous scrutiny of, the manuscripts of all Chopin’s
Compoasitions, and is the work of Monsieur Edouard Ganche,
President of the Paris Soci¢té Frederic Chopin. It is hardly
an exaggeration to say that not one work has not suffered
from the malignant activities of the commentator and editor
tribe, so much S0 that in some cases the generally accepted
and established version of what Chopin himself wrote is no
Mmore than 5 caricature, when it is not, as in the case of the
flat minor Prelude, o complete falsification. This is the
st flagrant instance that leaps to the eyes. This prelude
has been mae to assume a factitious resemblance of char-
dcter ang mood to the finale of the B flat minor Sonata,

U5e of the tempo marking usually indicated as allegro.

e » is utterly wrong, for Chopin himself cor-
ccted it go « Largo! »  As for phrasing, in many cases
l.t Will be seen that the accepted editions bear, in this respect,
lm.]e oF N0 resemblance to what Chopin himself indicated.
I9“1(1“'0"“‘, for example, cuts up frequently into small sec-

o what Chopin indicates as a single long-breather
Ef pase; (‘lDOPher dreadful object-lesson is the F minor Enfdc

e “Trois Nouvelles Etudes.” It will be seen that even

t s :
-’ln%] fotes in this case have not been exempt from tampering,

IS case is by g means an exceptional one. But one
COu[d mu 2

Seurs of I“P]Y'énst:mcos endlessly, and all loversand conno::‘;
thege ; hopin’s works would be \vell~ adwse.d' to Igzclil:xi-
tive Df”‘t‘lpormm volumes of what is the hr§[ 1.3(!1(10nt0 v
to § 1€ Master’s works. Tt may seem m\'ld.lous B :
ﬂfuhs N such an admirable worlk; to bedin with, .tll,e
judzi;,rea;h"g appears to have been done somewhat ,};TE:;;;
are inl;g d?'v the enormous errata.tist; secondly, the v Sy
Sarile o inately bullcy owing to fhe use of a quite un S
1Y large type and widelv.cnrn ing. The authorities
OF the gy, e 20 widely-spread spacing. i oo
one g xtord Press are evidently under the delusio o
Publisheis oo ho‘.ve"e"‘ expect to see shared by the pnlr:rlqc
type m"]‘_’b’ Stablishment in the givilised world—that ‘(1\'5
d“hsiojm-s ff)r legibility and clarity, and all who shn.re i
inguish' ‘ncldenm”}., would do well to see what the d!S-‘
aboy He;l “‘Merican medjeal man, Dr. Bates, has lo]s::!)‘
Primgq 'S Matter, Actually, of course, legibility depen “l
Y ”I’Qﬂ sharpness and crispness of d('ﬁmtlon‘dm_"‘
XfOrdf npression, in which respects, I pstgdmity
Chol’ln seems to me somewhat lacking.
: . Florent gopmige Saxophone Concerto (May 13).
(rim:c. Programme devoted to the works of 11111?‘ \(I‘|\1
wond exceptional figure in contemporary TN
> broadeast from a Dutch station, the name
tay. Th(.“.as not able to catch, on the night of }l:l(-liygezt:
hl.\'e EXploit.r~0Phone Concerto is an able and hig Ly clh't
5 bean . 2HON of the possibilities of an instrument that
d by the ** rhythmic music-mongers
; am.oondence columns of The Gramophone rft‘l?‘jfly'
AP iy \v(,nl.‘"""‘h' Information that rhythmic music is a REQU
;0N Of tho dance-band) that its potentialities as a
1Sical instrument have been totally obscured. It
¢ins gererally known that the saxophone
ntion, ‘but has been in existence all but a
Schmitt, with that vein of vehement and
hat s peculiar to him, has found a con-
of expression in the dark tone-colour of the
s S Which has a solo-part at gnee lyrical and rOlI)F]n:
mch('slr;,f’ ) of a rather Byronic cast of counl(-n:mrve.”rt l(r
P:qrnd'f‘lhm:“ ‘f's rich, invoived and intricate, a subl.l.e we ':}
o of ¢ 3 Cmy:‘ that darl; richness of quality that is F” lgly\ix.
Sepbieal m,{“”f‘"'v brooded over by (hat sentiment o F?ur:; ,
‘,'}1}11,“.Q & .l},.... 1h.~.} 1S never for Jong absent in o Ln\
lich Y Music, did not hear the rest of the pmgr.xr:!;lll((i
SOme sym EN!T\. > movements enfti ':
ich l\‘:‘\)r-, f}"d the lxll]':l',p" IIT Tragedie de S:.luu.!]c}..'
c°Vent Stvina used to bhe S0 wanderful in days gone by.
D Wi, Garden, « Das Rheingotd *—¢ Die Walkure.”
"]""Dpi‘f\-lu Unforeseen circumstances 1 have this year, most
e unable to see more than the first two of

Vheregs

l’ﬂiSu o
e Se
f Cf)rr(;‘-

.(:" the ;PO

A 2

i were on
the second * Ring ** cycle, dl?u;] ﬂﬁdr;%refroe:?!u;g:ls that my
the whole on such an exceedingly el o] oL iy

i i t of my annual enjoy i
chagrin at being done ou r Ml et ol
rork was considerably les:
supernal work of genius - e e

ig i 2 o begin with,
might otherwise have been. i here L
eminently sound, that is to say eminently tllfzguz:sopr:::lelflctor’s
uninspiring, Professor RoberthHegrermi:;Z i
desk, who seems to have lost that p O'md e et
he was manifesting a féw years ago, @ A s ahe
the typical Kapellmeister of dull and dea yashing Thi
g éo{r }ntensx?’,lin?:f buzzldsi:]g His phr?fsing
} i eal c X- 5 p
tympani, a makeshift for r o d e
i i ity conceptions ]
s without clarity or fineness, his ception Y
& work without either style or distinction and Le 0
e y i ily the best orchestra in Lon
trived to make what is easily P e
t the present time sound like the worst; D
3 N Philharmonic, to the mani
SRR tf0 tﬂFngpd?IX‘]lwm'lns ‘Beechnn‘1 has accustomed
excellences of which Sir na e St
e mi g n listening to the Lo
us, we might have bee Al e
q { to hear it, in fo s,
as we have been wont o i il
Covent Garden. The singing, too,kthdlls. }]2:\‘\l:er“i]e\"el Lo
German operas at least, on a markedly il
lmrl;ctc;fore The Rhine-maidens (quite in the tra ;)ll;tlm o
he 5 3 ¢ lte 1 2k i
vere deplorable, a universal and iniquitous \\(z)l b
“(ri’ngpall of them, and very bad tone quality. s;e\.ng‘
marki . 2 g Y A
shows marked deterioration, both in herk L:’cnnng izrl1 1 i
in The latter T have already remarke (I)~]er R i
'(‘g}e and it shows no signs of dlmgmsihifngiure; L e
310\\'?1 series of irritatingly Stﬂr(:ldar(;l)lss;’l:c. R and it
5 3 3 5 ard i 3
s Tt " ge;'ixs?e}?e. I;tpis both surprising and
Mesdumes Jerios and 78 eat as Olszewska used to
diplorable fo aec i ?scl%r ‘trap: The Loge of Fritz
e demndus B T oty g }?- considered as histrionics
Wolff was the best piece of work, Wik ahbiire
s singing. His make-up, however, odion
g el o isle roducer permits this
‘What sort of stage management or %ovont D LA
hing and where other than at eyl
sort ot Rl llowed? Some attempt has, it is true,
e thmﬁf‘be ﬂronyeir.npr‘ove Covent Garden’s shocking
en made this yea > gl
g;hting. but much (too much) still rlg?::;:sn;! e
“The authorities at Covent G{xrder.]‘s i i
the way to improve your lighting is no RS fhy
qpbear to do—installing fresl';_ llghtlx}?eg 1:31%)\ % aliecr
there about the house, first rom' s e
then from the top tier of boxebs.tdg Dt Bl i 'uf
the roof of the nudxtonum; l;n\'ey O o b all At
such apparatus as you already i)ctt.or et e
of stage management have been o Rieingold ™ whs
o bftdé,inslﬂnce Erda’s appearance 1n rtant part was this
ai‘mg:t impressive. This small)\l{)ut lnjg:rt‘:l who was not
Liaiact : ric ary Jz A 1s T
: a new-comer, Mar) r the Sifiginise
pear fden Ty & Nei the voice nor Q
';;zxrticularly smbn']”:'g.of Q:ﬁl}e:’peralive Ay 5.“‘!"]',::;:
Srike) (ane db/Dels o s vocally, particularly
;{frtxwll\qcn had many uneasy '“,‘"‘“,'}‘tif;‘}s not !))ut the merest
ipper notes, which were d::I‘h“ eneral conception re-
on ;H. s for singing tone. 1lhe e od broad misjsty.
apologie : rb int its dignity god DI g e
however, supe ; Gnce Anton van ¥
This is probably the greatest Wotan since !
‘his is probably the g
arence Whitehill. ) Jallcure 7' was, as regards
ﬂn{lhgléﬁwm' lovel of sl M n“\uuirf as \s-\ulpromc as ever
inging, on a higher level. _I.chma'm e N Wiowink
El"tg‘fo§‘5m:|ll traces of fatigue that b»:ﬁnn;'no gl o
'u" season. Her Sieglinde is a ?fm:bounding in subtlety,
‘Tx“t-iic inspired, and white hot, yet ¢ of conception. The
g(a ':l‘eqq' of imagination, and dlsmmm'l:m-reiling ot ik
N‘?oeg’ml;nd of Fritz \\r'(l))lﬁh\\eu‘s ::-c\g::r\d: Qinéing and acting.
euishe formance both as ard art. | ibtadts
fiutl::mé\ﬁ(l}& does, in addition, l(clmlr\u r(L]]?eral\\u\' from. ANY
g S ther an S aditalia
stral seems to get h!r Rt at song recital.
[\ll]Flirdl)xlt of the splendid promise Ulf-l-!l,: s Tanything
o o s, sitice, at thie, Guetn’s_ oG, seems 10 have
a few vears S y & ;
Y 1‘1( l-‘bc«:n expected of her. The m-"f-nsil\r of tone,
might ave o] Sy wer, and in e D ACaanch
st in brightness, carrying po ns in the pres
!ml lt here again, one feit that one “‘-)l uper'lli'3~ either
. b 2 s telv i +
"} fﬂ({'(;ice and a singer who is d(’ﬁlll!(])i:(g o adimentary,
3 3 H ¥ !, .
9 n\m serament or_ technique. The nc-:gniﬁl“‘"‘ Wotan }(;(‘
N sted painfully with the ma ssion that she
and uontli-';;“ ed \{T\‘ll"ll gives one the |m;')’:<‘_- e \\‘hl(‘“h
SUROFE: . g s 058 yception as fo the { what she
; i - feeling nor concep "1l beyond S
has no inner fec et ol L ves
Stde s act or have s Fric
annl“l‘-lf ;ln):ﬂt’lm'llf( routine. Mary Jn::;:lu::r’-—:l, far as
has :ICC}U:V:_: ‘;t-ill-‘g even if very pl;unl,v l?':.‘ soading of the
L) el ek S . afessor
Si(l,l‘}!i‘xllg wias concet ncd—'l'l-’]‘,'('; :()1'151;""' ﬁ"dmt'l:'lr.‘-‘\\;q,\l:([
: g ird act I di ing that this,
art. The third ac interesting R
s readi Il and un e Mined to endur
F[,.w\r s 'n.n(h'ng 50 (l.u make me int line i and s
ith i lid not hnically,
with indisposition, dic (e (though tcr‘m( ) hos'
i L S itheatre seats
ARG ‘IN"‘mfn”-‘l Wy front) amphithea e 1e AN ot
indoubtedly economically afths of the stage i
:vhich not more than three-flths

KAIKHOSRU SORABJI.
a genergus estimate.
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The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.

A few weeks ago one of our Associate Workers (non-
uniformed branch) was cycling past a large factory in the
Croydon district. He was wearing ordinary civilian clothes
with a green armlet on the left arm. A shift of about forty
workmen was going in at the gatgs of the factory. One
of these men spotted the green armlet.

 There's a Green Shirt! ” he shouted.

The cyclist waved a hand in response as he went by.
At once the workmen sent up a rousing cheer of recognition
and greeting. They knew that the Green Shirt Movement
stood for the release of the working masses from economic
slavery. Even a green armlet was enough to call forth a
frue response.

Speaking recently to an informal gatherin
Shirt leaders, Hargrave said :— £ Eh

* 1 found out long.ago that no matter what you set out
to do, nor how you begin to do it, there will always be
those who seem abnormally anxious to tell you it cannot
be done, that it is no use trying, that you are not doing it
the right way, or that you ought to be doing something
else. It is, I think, Just as well to listen to each comment
and also to the varying pitch—the Variable Mu, to make
use of a radio term—of the * buzz’ created by simultaneous
conflicting criticism. It is like listening to the rise and
fall ?f conversation in, a room full of people. That * buzz ’
or ‘hum’ tells you a great deal if you know how to
interpret it.  But once your objective is fixed, and the method
of attaining it logically worked out, it is usually quite fatal

1o swerve aside for anyone—whether an individual or a

m?ss—gnless you yourself feel (can sense) that such a

Is,\felr;ve 1;.necessa;y. J.commend 1o you the words spoken

y Brunhild to Sxﬁurd in the old Norse saga: Let not thy

mind be overmuch crossed b i
. Y L
it B v uniwise words at thronged

A half-column article appeared in T 7
(M ay 21) under the headlﬂf“ Green éz}firf:trgg’{,thron}f I’[:
Iq it \\'e_re.ad that the Green Shirts ¢ ha\:e been b
wide curiosity at all the big political demonslratioaml'l?mg
the hunger marchers’ parade. They march with th ns_ls_mce
precision of guardsmen and everywhere they h'lv?z et
::'?n ll\-TPmSﬂnTnh byC the StSr}i?t discipline maintain(ed iﬁret?lte?
anks . . . The Green Shirts are i
fighting, they say, is not their way :fo;r‘())::g'?:\sa e e
doctrines of this movement . . . are founded (;n t]? SR
theorem evolved by Major C. H. Douglas, and in gt
they wear the tartan of his ¢lan.” , Vg

We have been officially approached during the last w
ar so by one or two “‘ allin ' credit reformists b
(z"\a(l'unnhso-lhe-B:ml: and  Anti-Gold-Standard gl;oups
ﬁ{;mdxfls), whose steted objectives have nothing to d(? 0}?“};
(‘o‘ug as Social Credit, but who use the words ¢ S‘H‘t
Credit ™ to mean some unformulated somolhir;f o
in the way of financial adjustment. They seek gian-?‘ther
L.Ho'rmmn of the Green Shirt Movement )bl;te{;i\ 0
With our ungompromising attitude, because (t AR
of their plenipotentiaries) ** the name of Dou l0 R
many people who are really out for exactly thcg Sl £
That, “.I. our opinion, is humbug. These esarlnc e,
aut for ** exactly the same thing.” They»:m‘:) oop of bt
old thing * Jthat 3s a vague mush of (‘onfere:t S
get-togetherism. Whether they know it or ¥ e
the issue; and the reason why they are so ‘¢ unos‘-‘x Efle)'. oe
name of Douglas is because that name stande fgrcon bfy-'mc
defined, mathematically logic-tight analysis and L:f:}l(l;;:)’y
: ysis and solution

that calls for no more conferences
that call : enees, no more chatter *¢
it and about.” v -
The attitude of mind expressed in the now rather too
he . o 5 .
familiar phrase, ** Of course, the Green Shirts are dnirn:f
useful work in their own sphere; but . . . " is one that \\-;Tl
t

modify itself as time goes on. Those who do not agree

all sounds sq reasonable and fair-minded, doesn’t it? In
reality it is merely muddle-headed.

Agreed upon fundamentals! It is precisely because theré
is no understanding of what is fundamental (and therefore
no possibility of agreement, nor even of honest disagree-
ment) that co-operation is impossible. ¢ But,” says the
well-meaning, muddleheaded compromisist, ** we do all
agree that poverty in the midst of plenty is a tragic abs
surdity, and that somehow purchasing-power must be in-
creased.” None of that is fundamental. It is a statement
of fact joined to a vague hope.

(1) The fundamentals of the present situation are
by the Douglas Analysis (the A + B Theorem).

(2) The fundamentals of the new age of plenty are the
fundamental principles that form the basis of the Douglas
Proposals.

Those wha are not agreed upon (1) and (2) above, aré
not agreed upon fundamentals,

. A step into the quicksands of pooled confusion of thought
is not a step towards Social Credit. It is a step towards
defeat in action. We decline to go any * part of the way
into that quagmire of confusion-in-conference.

revealed

A wireless loud-speaker will be installed at National Head-
quarters on June 21 for the Douglas-Robertson debate. The
lecture.hal]_ will be open to members and visitors duril"lg
the * listening-in,” and the debate will be followed by dis*
cussion amongst those present.

.Qneen Shirt National Assembly : Whitsuntide, June 3-5r
Winch Bottom Farm, nr. High Wycombe, Bucks. W
H. T. We

The Films.

A Night in Cairo: Empire.

Or as one might say, The Bitter Tea of Roman Novartd
modified by a happy ending on a dayabieh. And the night
in Cairo was actually spent in the desert, but what the he':
This picture represents the sublimation of all sheik storie
since Ethel M. Dell invented the species, and although
sheik is here a dragoman, there is a concession to snobbe ]
in that he is also a member of a princely family. U
Thackeray’s Irishmen were descended from Brian Boru.":
some other Hibernian royalty.) The story is so incre(;llb’,s
that if I outlined the plot you would not believe it; it 3
enough to say that we have yet another of those inSif
cere and machine-made penny novelettes dealing with 1t g
amours of the idle rich as they might be conceived by
romantic kitchenmaid. My sympatnies to Ramon l\'o_v:{ |
as the dragoman. There is one beautiful line; the faith “n
female retainer says to the heroine (conventional phrase) !
the eve of her wedding, after aforesaid heroine has Pa"“;._
with her chastity in the desert, ** Your last virginal 50;
tude.” Myrna Loy is the virgin; she looks very handsom*

Radio Parade: Empire,

Wireless in general, and the British Broadcasti
poration in Jx\r(iculnr, has plumbed such depths o r
vulgarity and vulgar inanity that it 1s an extremely POPYT
entertainment.  This British film is a compendium 0 th,
best and the worst of the B.B.C programmes, Most of th
items are dreadful. and nearly all the twenty odd turns ha g
been assembled with a complete disregard of the functlo"‘o
and possibilities of the cinema that amounts almost
genius. The direction is in the hands of Archie de
(promoted to Archibald) and Richard Beville. The
of the latter has hitherto been unknown to me, and ther®
has been nothing in the previous theatrical career of th‘
de Bear to suggest that he might prove tfie salvation 0
British screen. " i

A few items in this farrago are good—Elsie and Dof"
Waters, of whom we might well have had more, Clapha”
and Dwyer, Stanelli and Edgar, the Houston Sister
| triumph of personality lul\'ening indifferent nml(‘riﬂl""of
Florence Desmond. al

¢

ng Cor
f inan®
1l

et
na

Miss Desmond is the best impersor
1 have ever had the pleasure of seeing; her repertoire ra"grd

with the Green Shirt objective and method are against the

(Gireen Shirt Movement. We do not ** co-operate *' with
those who are against us. We recognise no betwixt-and
between * co-operative ' category for those who ("ninv
flaundering in a fudge of hodge-podge hesitation Our
position can be stated in three words: “ Doy

nothmg) " Rajaias ior
& Why this stiffinocked attitude? Surely half-a-loaf is better
,'-'n no bread? Why not, as oné of these envoys put it
RO part of the way towards Social Credit with those \\-h(;

‘l;l\ll':"nll fagree that the Douglas solution is the only solution
Who are neverfheless agreed upon fundamentals? »  Jy

from Jimmy Durante to Greta Garbo, and she i m?

| Garbo than Garbo herself. If ‘¢ Radio Parade ** had o
limited to_these items. it would have made about l“'u‘.‘g}'
minutes of good entertainment; in its actual form it 18 "‘-",

Worse than “ Elstree Calling,” which the British filn y

dustry has for a considerable time heen credited “'llhr:!cl' ‘

du-.'n'_u_- to live down. But Elstree learns nothing and fo
nothing,

The Mystery of the Wax Museum: Regal: a0t
: .lf the :Tpnmu of the public for macabre pictures h.-"j‘_l“,
been sated by the many synthetic productions that i uld

failed to thrill, such as ** Frankenstein,” this film sho

me

~w

—

e a

e
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lps";v:c:mggﬁi:flgs su(;cess. . Its theme, whose working out
and furtivaly s aurom.atmally opening and closing doors
is credible an l}?g 1gures reminiscent of Edgar Wallace,
e Btcgers in d\V. ere the director has set out to thrill you
travelling mmeromg S0. Admirable use is made of ‘the
Where the haif ia' notably in the shots in the laboratory,
of flesh ang bl;gj“"?‘l}'aq Igor makes his wax figures out
i e [his is one of the first full-length pic-
Technicoloy o8 the last year or so in colour, and the
problem nears:chlS‘ls definitely brings the solution of the
Sliccess, since 1; colour photqgmphy is not an unquali-
Chrome woyu1q he '1) €re are certain scenes in which mono-
tmosphere anddyL heightened both the realism and the
Same ﬁdelit;v = tm general the long shots have not the
tints hav:anur-e as the close-ups. On the other hand,
racve‘rer 1o my knowledge been reproduced
Hithaci: as is also the case with certain shades
Sonhined iself 1o 5 | the best colour cinematography has
I, and l.ackina .mnu':d range of tone \'fxlucs, mostly sub-

1 this picgyre tlg1 o sharp contrast. - It is noteworthy that
aon obtaineq rceL*’}]u-)St successful colour renderings have
TOm the glq r.'mgelbt ¥ Where a break has been made away
recommend this

S very f

picture o i
s taSt moving as first-class entertainment. It

o A and admirably cut, and the dialogue
i‘f"e taught Eg—"tvoh“momus type which American product:zrs
Tt SEUN. to atte expect, while our own studios have not
B ter a5 , reporlermpt it. Lionel Atwill and Fay Wray, the
ta SUrpPrised if (he are both unexpectedly good, and I shall

inly ut the 1:e eénding does not surprise you; it is cer-
Would ey ;stt thing that ninety-nine out of a hundred
0-‘\ ichae] PECt, and forms a most unexpected ** fade
£

e e
‘0ah$;uj\t;|‘{ .r,l,lrccted, and I hereby finally forgive

Pl"“gl'umme Notes.
releases include ‘‘ The Conquerors ”
ilver Dolar » (Tussaud’s).  Each is an in-

sue
geslsjfl{l attempt to reconstruct a phase of
nited States, and is distinctly worth

Cur.
St 5, Feeca
€restin

Ortheom;
Awgj Min 2
vf:;:nd G gsr,%i?zem‘;mons at the Empire include the long-
Whigh 10€S will app 1€ Mad Monl,” in which all three
Whicy, \3,045ed on o U; * Gabriel Over the White House,”
low >, Walter e ol. Tweed’s novel ** Rinehard,” and in
Diye, 3, SPectacyla " Plays the President; and ** Hell Be-
ke t Production after the manner of ** Hell

¢ Kin

Teyiyg ; the gsu(;fcej;{zz ” is about to be re-issued. Follow-
\{‘, e Populzr'c’f' ‘ 42nd  Street,”” this indicates a
© are prom; 1ty of the spectacular musical produc-
'€ includin sed several of these at the Regal in the
g the  Gold Diggers of 1933,” and the
1933.” If the new ** (x'c%d Diggers
as its predecessor, it should prove

€ show. Davip OCKHAM.

Ung, mm ike 5o
Y altractiy,

(X3 Planacea.”

M-

gy, ROOSQ\-Q 2
Tom ii’ea“d th:;_t ;011?0"1}" must be regarded as an election
@ ofsm-"dpt’intmg} it outlines has therefore to be judged
{?‘}‘ies o hig count, whether the author, to use the ver-
2uld oyypq efymen,- can deliver the goods. If paper
Qe of lates\the I§°n9mxc depression—even if only in the
4 o l‘;ﬁjdent would be worthy of the confi-
; 005e‘€v]e he will bring back prosperity.
2, State \]ct has certainly enough. He pro-
ation ; , r,pd‘?"“‘“{,' for Jand utilisation ; State-
CUmbroye o odical re-organisation of the present
ima Taily, ”ﬂnspo:?Stem of local government; the plac-
do ¢ 8amp, " S; the cu"d"r the same Federal supervision
Which uwnm}:"'“gemmn of the railways to
Years, “’ithyomm.('l already been encouraged to
sTansportati, cu:}\Splcuous success, under the
T walls ﬂ’l’ltn) ct; the lowering of exces-
ture anq ; :i"“e reacted so injuriously on
o Specul—.? ustry; the ‘* discouragement
N of gommercial an Im." with bank deposits; the
e accounte ry. NVestment banking; and the

; u:l{stof holding companies.

5 out a’ e': ;n this programme for which
iy em, Posy Bak ﬁo‘)( Sase”in theory. Unfortun.
g o Buch o30S arg qep t tell us explicitly enough how
e Mpa S legislagon 1y 0 be carried out. Some of
eSS et 1o under which stockholders in hold-

= il ust hay )
Y —__ 'ave the right at any time to examine
& Forg B
ard,” > 3
75, 6d.) By Franklin D. Roosevelt.

the transcript of every word that is said at a directors’
meeting,”’ and providing that the reports of such concerns
must show ownership in shares and changes in such owner-
ship by directors and other officers, clearly belongs to the
type of law that it is extremely easy to break in every es-
sential detail while observing it to the letter. Is it possible
that Mr. Franklin Roosevelit has remained in ignorance of
the actual results of Mr. Thecdore Roosevelt's ** trust-
busting ** campaign? These particular proposals are typical
of the President’s whole policy; there is not a single line
in the booi suggesting that he is alive either to the nature
or the causes of the world crisis; either he signally and com-
pletely fails to understand them, or he is just a new mem-
ber of the ‘* Prosperity is Round the Corner ** Club.

Mr. Roosevelt’s favourite word is ** planning.” He advo-
cates ** careful planning,” ‘* State planning,” ** planned use
of land.” * social planning,” ‘* adequate planning,”” and
‘¢ economic planning,”’ with an occasional vague reference
to ** foresight.”” Words, words, words. His panacea is
planacea. Thus, he advocates that agricultural land that
cannot be farmed at a profit—estimated in New York State
alone to be anything up to a quarter of the total—shall be
diverted from its present uses and turned over to the plant-
ing of trees. But there is not a word as to how this vast
new timber production is to find buyers, and the transfor-
matian of land now producing wheat or vegetable crops that
are unsaleable, or saleable only at a loss, into land growing
timber whose producers will be faced with the same diffi-
culties when they take it into the market, hardly seems a
practical method of alleviating the depression in a(g)ris:ul-
ture, which is still the largest single industry in the United
States, and the one that has been most hit by the world
crisis. It is, of course, possible that Mr. Roosevelt has a
practical plan for selling all his timber at a profit, but he
has omitted to fell us what it is, or even to hint at its
existence. ) o

According to the publishers, ¢ Looking Forwm"d ' out-
lines *“ a great part of what will become the world’s history
for the next five years.” I resist the fgmptation to make
the inevitable comparison with another Five Year Plan, but
if the powers of virtual dictatorship assumed by Mr. Roose-
velt can achieve no more tangible results than are to be
deduced from analysis of his ** Square Deal "’ programme,
one must begin to despair of any hope that even alleviation
of the world’s tragic problems can come from the other side
of the Atlantic. But did not H. G. Wells sa_v—‘l am quoting
from memory—that the United States were a  compendium
of old-fashioned individualisms.™ Davip OckiaM.

Mr. John L. Hodgson in * Progress.”

ientifi i h-April, con-

Progress and the Scientific Waorker, Marc April, con-
tains fn article by Mr. John L. Hodgson entitled ' A ?cnex:
tist on Economics.” It gives an interesting list of out-
tanding facts and statistics illustrating the enormous pro-
pler s One of them is the case of

in economic productivity- . [ ’
gr:s;v";)oiler housé) in which the boiler can be operated by

four men, while steam it delivers produces more pm:"er“tkﬁn
was available from the muscles of all the people and a i e
animals in the whole of England in the year 1700. Mr.
Hodgson’s plan for bringing this productivity into use con-
sists in the issue of credit facilities free of repayment or -
terest charges. He points out that in prlnclplﬂ‘ this country
has already been doing such things, instancing loans to
Brazil with which Brazil has bought machinery and plant
from us and then defaulted. He goes on fo state tk}fu pre-
cautions would have to be taken to control prices. Pra?-
tical and automatic methods of so controlling prices l;’f.mct
been carefully worked out. The essential thing is to € :c
a change of motive. The desired results then .follmla;'auug-
matically.” The editorial board of this magazine, by Swir
lishing this article, have done something to nmk{; g R e
initial mistake some time ago of turning Mr. Percy 2l
loose on their readers with a course of economic sen
instead of economic science.

Notice.

All communications requiring the Editor’s atten-

tion should be addressed directly to him as follows:
Mr, Arthur Brenton,
20, Reotory Road,
Bares, S:W.13.

Renewals of subscriptions and orders for literature
should be sent, as usual, to 70, High Holborn,
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In Place of Profit. By Harry F. Ward. Scribners. 12s. 6d.
Professor Ward’s known reputation as an admirer of the
Bolshevik experiment predisposes his critics to think that he
necessarily finds everything admirable in Soviet Russia to-
day. With this book, one gets an uncomfortable feeling
that the good Professor swallows too much. He has a way
of using harmless expressions for unpleasant realities,
especially in the ** persuasion *’ line. Also, though here it
is difficult for one who has not been in modern Russia
to be quite su.e of the ground, he views with complete calm
as a scientific and socialogical fact of definite interest,
the disappearance of the old middle-class in Russia; and
apparently hopes nobody will remember or worry abot’xt the
details of the process which brought about that disappear-
ance. But he cannot get away from human and humane
facts. However fondly and serenely you fix your eyes on the
future of this Russian business, you cannot help thinking
of the past and present. Beastly things happened and are
still happening to thousar]ds and thousands of people in
Boléfls.la whose only fault is that they were born a little too
Bolshevism has made up its mind long si
elimination of these unwantzd elements can‘;lost"l;cecd:)lr]xgtwti}t‘ﬁ
kid gloves. Apparently it is impossible to be accepted as an
a:mlrel: of the legitimate achievments of Bolshevism, (bv
:-u(l’)sihzh&l:ltfsz‘?mng lhesedach‘ievments good, unlcss’yoh
u 3 your mind clean of nast i

Nevertheless, Bolshevist Russia is f: Sttt hed
fact in the sense in which one ho f: aCt’f e EStabh'Shed
B Getian & o establisheﬁ] sfpro oundly that Hitler-
of Sﬁcwl Credit, it is an inspiring speggéle?het: epsouggsrtcr
peopl e, young enough to have minds unbiased sa:'e'b ,ggo
m(;g e c0105§al prejudice, are being embarked u ny 5
“Sr'ed\-vfe%meﬂted life, in which profit has no p]acg :t aali-l

- Ward analyses the entire system most carefully. .

right information, that is fo say

policy of h 5
be - adniitted th);u hgogirnment and national life. It must

5 ! oves a good i

;:ggcxstgd labour, in culture, ing philg::llhsf ::,Z Sage [

e tr.;i;m’out:w r(t;ler_s of Russia and the people ';,ne .]de‘?]

manner gf life if;ﬁcl})]rmm‘gm)g‘ o3 8ood measure of SUC}CG;: :
! | ay have its f; s

lslpl 3? gln.rmg nakedness the dcﬁcizzlctise":b:ft gt o Showe

piritual life in the rest of the eCOnOnl'uc god

4 world to-day
¢ Modern Scot. Spri
R, oot c‘d.pnng Number, 3 South Street, St.
While it is a function i
1 of this admj
ctézrgxgn the cause of Scottish Nalion:l‘ix;ﬁlb l?‘ %%art&rly s
b 0es not confine itself to p"opﬂgand.u' B e Modern
€ current issue include cont { bt

! e ributi ¢ Eric Li
James Bridie, Hugh MacDiarmid, n:(rl‘sll)i)r:(f\i(l;gl([:"tf;l(z;m{'

T. Cunningh:
toilie verygl}:‘sl:;:[ has a trenchant and witty article devoted
the strength of h.P""POse of * de-bunking  Barrie, 0
ninghame, ** and l;- Speech on * courage,™ says Mr. Cun.
aalilt one ek 2 18 sickening oration at the i'ia;(l\'.\l it
of thoss Setfe oh (?ulfqlgxsp :(\)\:tﬁllliec:!n.holing Barrie as (;Jr::(-
R ¥ S ed literat Y
;’:?hg;?:;;l)hﬁ:dfl)onalq did politics, ]'“"‘“,’3':"‘." £ ey
o Sk ““:rlfc‘cess in the West End, and his 1501 Ago.ne
House “"ith G s S o b helped to prov Ba s
use reen Shutters, '- 0 provoke ‘ The
tality is born of a deca LIRS AITie’s sentimen.

May I express my
Mr. Cunninghame fo
literary fraud.”

dent _Purimnism.;'
considerable personal j

r his delincatios . ndebtedness to

* this colossa)
: ; . Davip Ockiay,
This Russian Business, By E, T. Brown. Allen and Unwi

4 nwin,

15s. od., 108. od.

This is the most interestin p ot
incidentally the most enh-rl:ﬁ'ni:]h; :‘;:lt\ fair-minded, and
Russia that I have as yet read. The mﬁ:’: _present.day
not a Communist—one would imagine his ]': is obviously
be Liberalism—but the most perferyid C(l))ﬂ itical creed to
hardly question the sincerity of his sv"mmh'c’:fn""”fl could
wards the Russian experiment. ¢ attitude to-

Mr. Brown’s view of the Five Year Plan is ¢
may not succeed, and that if it does the secyr
munism in Russia will not necessarily have been attai
but that no impartial observer can query the c:.rnret.;;':'”n.”]'
Sincérity with which the mass of Russians r"ﬂ-'ll’d.rhf.s;]'md
”""E no one can deny the extent to whicl H1,
fational life and consciousness
'"')ll“l"i‘:lit( has obviously chiefly impressed  the

Sitors to Russin,” he says,

at it may or
ity of Com-

1 it has transformed

e minds of
is the extent to which

the Plan has become the single unifying force of all every-
day life, the goal of all effort, and the centre of all hopes,
the passion, the obsession, almost the religion of the rank
and file of Russia, and especially of the younger generd:
tion, The passion of religious faith, the ardour 0
the patriot, the fire of the creative artist, the enthusiasm
of youth, the weather-beaten tenagity of experienced mefy
all these have been appropriated, transmuted, turned int®
one central channel and harnessed to one overmastering
purpose, the achievement of the Five Year Plan. . . . Oné
cannot doubt that the Russian acceptance of the plan, the
Russian devotion to the Revolution which gave it birth, rank
among the five or six great enthusiasms of all history. . -
You are continually being reminded that contemporarny’
Russian life is genetic, not static They label it
* U.S.S.R. in Construction,” as though it were the skeleton
of some half-finished skyscraper. . . . Only it is not a sky-
scraper that is being built, but a country, a social ordery
aqd_even in some sense a nation; it is the common life O
millions on millions of men that is being constructed.”
. Ishould like to quote indefinitely. That being impossible:
it becomes the plain duty of the reviewer to urge that everys
one in the slightest degree interested in the process of history
in t}m actual making should get hold of * This Russiafl
Business,” even if only for the purpose of securing an antis
dote to the poison gas of the British Press, which reache
the lowest depths it has yet attained in its history in i3
deliberate distortion and suppression of the facts of the trid
of the Metro-Vickers engineers. The more our Press d&
bauches the public mind, the more need there is for men lik&
fr. Brown to place on record what they see for them=
selves, to praise what seems good to them, and at the samé
time to draw attention to the many aspect,s of contemporar.
Russian life demanding improvement. DaviD OCKHAM:

Street Lane, Edinburgh. 2s. od.)

It is a sign of the growing interest taken in the cinem
by men and women who regard it as something more i
mere entertainment, that the snippety film Press should ha¥ o
its antidote in the form of reviews concerned with the artisth
possibilities of the screen. The Film Quarterly is now '_
its third issue, and among the contents of the present 0U%
ber are contributions by Anthony Asquith, Andrew Buc
anan, and John Grierson, and a number of interestifg
*“ stills,” including two from ** New Grounds,” the film thﬂe
Joris Ivens is now making in Russia. Mr. Ivens has sorm
interesting things to say about this picture, in which Z&
has * tried to give the human element its proper place by ¥l
troducing acted, dramatic scenes. By doing this I h“}‘;c
entered a field which many will regard as dangerous : f' o
borderline between documeéntary and acted film. It lea®
me indifferent if one calls this an artistically v.msou‘i“e
method.” Mr. Ivens adds that * the Dutch art of !
film must be protected from becoming barren.”

Davip OckHAM:

Cartels and Trasts: Their Origin and Historical pevelol”
ment from the Economic and Legal Aspects.
Roman Piotrowski. Allen and Unwin. 13s. od.

work, that Dr. Piotrowski definitely demolishes the 168

so sedulously fostered by German economists, that
cartel is of German-Austrian origin, and grew it
€conomic crisis of the Eighteen-Seventies. The literat!
on the subject is so permeated with this theory
where writers are forced to admit the existence ol ¢
and trusts at a much earlier date they usually try t0 pr]id
that there was a fundamental difference between the €4t
and the modern associations formed for the fixing of P
and the regulation of output.

In some form or other, the cartel or trust is virtd
Q d. as recorded history, as is shown by
legislation, in Europe, Asia, and Africa.
history of trading organisations and agreements on
Mmodern lines can be traced back in iigypt so far
3000 B.c. European cartels with international rami
Were in existence at least as early as 1301,

the
¢

T 1
Sertainly ¢
Can cnti""‘l“,
I)ndfn:.'g

i
fica sofs

uf

When the Franco-Neapolitan salt cartel was formed,

royal auspices. “ This earliest known practical insmm‘;" "
4 producers’ cartel with centralised sale on a large GC-"";;
rv‘.'m“rl\'ﬁ Dr. Piotrowski, “ does not differ from -'m"}]"};".-ﬂ'
Girtels to-day. Tt combined rival enterprises of two (hﬂc:['h‘
;-"""-‘ and was planned for the international market.” poitt
rst h:\nlccrs'. cartel was established, in Florence, in oF "‘h‘-lf“
1316—there is evidence to suggoest that it may have Spaf
Started at an earlier date—and it js si[‘niﬁ(‘:\nl.(n note 111'
'lznr]lc(-xs- were behind the salt cartel of 1301. ID M,,;J

German merchants in Bruges complained to the Ha

N

Cinema Quarterly. Spring Tssue, (24, North West Thistle

By Dl

It is not the least merit of this unusually well-documt’n:’d‘ i

oot
ally “:
: oatinde
pre-Christige
if not t‘""‘w( f

e
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that the Flemings h i i

noFe Of thee cogld Sz;(ill fgﬁggp éx}_x'e,:x’r prices of goods so that
feg:x‘l;t}:j ?)fteenth century alum and copper came to be
tion »* o ]iy Ca“'elsy partly as the result ot ** over-produc-
Production nes exactly parallel to the contemporary * over-
W o of essential commodities. The Church took
Bt of richcv.:lnnecpon with alum, when the discovery in
it possible mePOS!ts at Tolfa, in the Papal States, rendered
Pius 11, o challenge the previous Turkish monopoly.
aSScciatéd his 5"11 astute business man. He not only
and leaged tmse f'thh the exploitation of the new deposits
Strengthen the mine to a company, but ‘“in order to
with Turkishe [I)osmon of the company in the competition
tract 1o Oﬂiciaﬁ um. . . . the Pope undertook in the con-
World as heath, Yy condemn the latter before the Christian
uch a mong e;': and to prohibit Christians to traffic in it.”
the teachings};oy Wwas, and is, of course, inconsistent with
Was made to tnd preachings of the Church, but an attempt
the Crusy eg a]ustxfy it by the necessity of financing both
but eyep the m:dt the Hussite Wars, That is as it may be,
0 the idea of 15) rapacious American Trusts have never hit
o @Xcommunicat?lStermg up their monopoly by the threat
With them, Ing both competitors and those who trade

Davip OcKHAM.

The 4
Iy
pi[;he::?ﬁo':, of Architecture. By Robert Byron. ss.
“\Ppreciatic and Co. Adelphi. Quartos.)

Public attentignl§ vital to architecture, and the more that
§°mlngs of bu'ldls focused on the potentialities and short-
Uoes s S0INg the better. This book, unfortunately,
ndamental factors influenc-

not X
g this eaW attention to the fu.
the
i[‘tﬂlectuon’ since they f
. are based on exactly those associa-
sty ive bu«}ssQS that t . - public
¢ and aspirations of the present.” It does
obl; a ﬁme 1
liter, ¢ such ag this, when redundant ideas become

ssenti <

Zes'{'eﬁcs, \Szflcyl};l material art, but concentrates on

Pplicat; ave  successfully evaded definition, or
e tills, and which rst became'the favourite pursuit of

he author depl in the 1 bli

exhin: o uthor deplores in the lay public.

m:‘églts the tastt IS confusion is a phrase, ‘* architecture
. Ore, ex E

:?’cnety and }ts :?ly reflecting the structure of existing

OMpanying evils. The most this book can

! 2 is 3 R 5

« chc}ms ’rtg Supply tea-time conversation with some
Other of the arts_"l,cad?mlcal jokes at the expens§\ofc the

Pastiche.

TH =
HS}_’Lcst ,om,,f,lf FALLACIES OF DOUGLAS.
€re” ; mu‘:il S Submission to Bankers’ Press Bureau.
to af’,‘e"m is notsmaymg of economics these days. The
lityjo 58 EXaming Clearly explainable. Some people study
u‘;buu t erea(l)'r("s : these are usually young and know
Beapl, OS5 : thege thes of life. Some study because they are
“tkon ¢ Smg“’d‘ help in their careers. But some
2 map o oNCerneq s‘v €conomics because they love the world,
Calleq Dougl, ooner or later these last come up against
: get th St No one can understand Douglas, but
€ aboyg Eicﬂs?me kind of ideas about him that
N \'icen;f-(i;"' Because of this a few words of
.. Mistalce t Ul not be amiss.
(’.Q}{Om ban t0 take Douglas seriously. He knows
.ﬂgln(-@r wi”,"“f’ about which he says so much. He
ing S can’y Pa = gru_dgc against the world because
ff‘“t t ke IY ItS way. VYou know how that kind
kes 1S ang s Po-. And as for doing sums and saying
the JUst-price that—w, 3 5 . 2
e t—well, you know the time it
.kml)\l\(—: h&:):clﬁ]eml\nrn\lc at the- cost of
Bl dae ((__\ (,(Ap. tl‘mr books there.
& An, DO enathace oo 1p for gaskets, fag ends, and
b 2me,. Y accoung, ever did know anything abogt busi-
E oo They prot Will tell you that. “They are a lot of
oy © & Y Pretend to know a4 ) AN
of Ston }, 't Doyglae W 0 know a pile of logic and all that,
S the "‘ILI 1eS Off ing hen he is faced with a logician like
s ':“")e inslr-v.((il 4 kind of rigmarole of the beginning
plug” Ments, -l‘)id”f.facmg up to Layton's common-
" when yoy “\'t‘ &vor hear a sensible man say
Problen, » di \(l(l him \yh:xl he thought .nf the
Hoian ‘-\_]lvoukl think not. It is this con-
QIrs 56 ,l'.l‘“ Douglas have brought about
Britain ws iére was none of this trouble in
Why the b:ml-.l-h Yery prosperous. So we are
Sopat 1o Bood thing. Dousls. s demand for rationalisation
igje, V¢ Teked up. '.‘\‘\‘.kl“’ isn’t rational. Miles off, He
o indusiry pa en you talk about the bankrupt
& 'St as if he Wor bfml.cs and says ** National Divi-
¢ Obviougly hc‘ar:.x‘),""g, * Opén Sesame! * Plain
Ol iy 0 death, ‘\q\"n‘”kfzﬂl\‘\ what he’s saying. The

a i; and yoy
S nothi
Ay lhmkx

Thy, s

Uy A g,

must always think about to-morrow, and not whittle away
our reserves. Banks have good reserves. That's why they
are so sound. And they are to be looked up to as examples
of successful businesses, not blamed because they have
obtained a monopoly Haven'’t they worked for it? And who
doesn’t want a monopoly ? They are always more efficient.
Why should Montagu Norman be blamed any more than
Gracie Fields? He knows who—I mean, what—he’s doing,
does old Monty. Keeping the old flag flying. Looking after
British prestige, It’s marvellous what Douglas can find to
complain of. Hasn't Montagu Norman been telling us to
sell to the foreigner more cheaply all along? Douglas doesn’t
seem to care a rap about the bankers’ efforts in the cause of
peace, either. He’s off his rocker. Take no more notice of
him. Listen to people who know what they’ré talking about
and who haven’t too much imagination, like Layton and—er
—Salter. Don’t believe Douglas when he tells you there’s
a shortage of money. It’s a lie. There's plenty of money
in the world: more than investors know what to do with.

It's a tightening up that’s wanted. The bank chairmen have

been warning the world in their annual speeches for years

that it isn’t being run the right way, but their so generously

outspoken warnings have not been heeded, so it is only

natural that we are still in tne midst of the depression.

Where we should have been if MacDonald had not been able

to hold the reins of government no sane man likes to con-

sider.

Having dealt at length, therefore, with the Social Credit
Proposals, as Douglas calls his jargon, you will know now
how to sift the chaff from the wheat in the study of the
« driest of subjects ’* and value Douglas at his true worth.
Readers’ enquiries are invited. ~Address your envelopes :
Lotus-eater, c/o The Editor, and the writer will answer
your enquiries personally.  Free Insurance ’Igougor{V on

page 13.

Current Events.

Saturday, May 13.

Rosenberg recalled to Germany. ¥ !
Ford sells interest in United Credit Corporation to
Commercial Investment Corporation for 4 6M.

Stormy scenes in Dail over new taxation.

Commodity prices tending to rise. 4 1

Germany refuses to pay Dawes and Young loan in
gold—slump in German bonds.

League of Nations declares Nazi Storm Troops and
Stahlhelm to be sol?xers‘.Ned y
Hitler summons Reich for nesday. 4
Nazis occupy Danzig—general strike called and martial

law declared. . Pl
Disarmament Conference—Germany states that she is
about te re-arm. o
Lord Hailsham talks of sanction !
and Financial sanctions.

ncluding Economic

Monday, May 15. y 4
. Eight-pu{\'er tariff truce declared during World

Economic Conference. (Germany, France, Great

Britain, U.S.A., Belgium, Italy, Ngrwa)", Japan.)
Soviet new loan of £150M. for second Five Year Plan.
U.S. 1933 Budget not to include debt payments.
Anglo-Norwegian and Swedish frade pacts signed.
Japanese marching towards Pekin.

Tuesday, May 16 A
Dr. Franck, Naz envoy to Austria, de'ported.'
Reichsbank calls meeting of Germany’s creditors for

May 26.
One-third of U.S. fleet put to reserve.

Wednesday, May 17.
Death of Lady Cynthia Mosley.
Petrol prices reduced by 24d. per gallon. "
Roosevelt sends disarmament message to the hgf\ds 0
fifty governments, backing MacDonald's disarma-
ment plan. h
237 pits closed during 1932 affecting
Rent Restriction Bill passes Commons.

Thursday, May 18. \
Hitler reads a conciliatory speech accepting Rl.)lh"(}\'e“‘_q
disarmament plan, Disarmament to continue.
Hon. Robert Worth Bingham, U.S. Ambassador,
arrives in England.
Reichbank gold cover now 8.5 per cent. (new low
record)—Fall in German bonds.

23,000 workers,

American Federation of Labour calls for

TS

|

— 7 AT more determing

ttion and thrift. We

U,S. trade figures stilllf:\flixlg.
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3 iversi ...1923 t0 1927...22.16 4y ROLL oF DOUGLASITES FO SCOTLAND i i i
i J ¢ Conference to be broad- Riverside 1923 e . ; R . Leicester.—A. H. Rawnsley, Leicestershire Douglas
Opening olf by oi:lodutE:l?:o\?::‘rld. Riverside ..:1928 to ‘9,?2"--0'43 farnilicom met'r'~Las-t week-end a number of Douglasites in Scotland | Social Credit Association, 19, Albion Hill, Leicester.
way and Sweden trade pacts crticised by F.B.l. | Thus the mortaiity among the Housewite Lane families o Gesiscussed the present position. Lewisham, S.E.—* Crisis "; published by the Legion of
I}\"((;lri‘cveayl{it"]cjlrm“lgili3 before Commons. wgich Qvag 4 per mille bel;;w —t(llxatl?ef sthiol:évcte;slgepe‘:“r‘;‘ | that tiv geggralldfeﬁng seemed to be that it was desirable Unemployed: 3.8,. Cliff View ’Road, Lewisham, London,
f i . LaFEfoups Wercgsium.d wellers, ¢ Ond know the strength of the movement in reekl
Gold hoarding suspected in England Sy (DO EEOUPS d Mount Pleasant, Thests Scotland. 8 ! A : S.E.13. (1d. weekly.)
£y o i el 3 el O e T B s 35 o e BT | SE LS e Bttt
Friday, I\“lay .‘9; rising ** standardised » death-rates tell a similar story. As '—’etwihe' ’: Sreat number of cohﬁrmed Douglasites in Scotland, in Wavertree, ijverpml' 5 iRt X : b
%::; Ar;li:?lild aPPOint"d Chief of Traffic Combine. the pre-clearance and post-clearance periods cited above 1" atfaécﬁg;st“s well as in the rural districts, who are not | . Lo(;u?oniw— bront 8L s d(K‘l;-ll:-louallgsftui))scril;lt‘if); n3l;m6§r
. i iti changes were :— | O any particul g issued in May, 1932; 8 pp., 3d., annu , 3S. 6d.
EoofEeieh ing elext cles: Per cent. s Stockton from 12.32 to 12.02 ! addres_ses are not known a‘r‘; g;‘;ug,neagga;\é::se faeand post free. Editorial address, BM/Kift, London.
Number. of Population. Riverside .. from 26.10 to 22.78 ﬂl wgu](}\as arranged that the office of the Scots’ Free Press London.—The Leisure Society. Correspondence to Hon.
London (County) ......... 139,000 g2 Housewife Lane from 22.91 to — lang iﬂ“"dertake fo prepare a roll of Douglasites in Scot- | Sec., BM/LEISURE, London, W.C.1. .
Glasgow ... : 120,000 11 s Mount Pleasant. ..........ccoocieiivoninane 33-55 feed aro(:;der that all might be communicated with if the London.—** Leisure » (Bulletin of the Leisure Society),
Liverprlml : zs‘ooo 1?; Figures ills to f(e]ms are as follows 4 Eroups in ’S?:ttllz;nt(? facilitate the preparation of this roll, | apparently issued tﬁ \r{l/e[:r;bers. l"‘z;r(t:icular% };:anﬁbet obtaulljed
Sheffield 0,900 S werside, 1027 .............. o ARE s Mem e . are requested to send a roll of their | from the Editor, B) isure, W.C.1. e first number
LR 271999 74 Housewife Lane, 1927 s Sg' inviteq 1) iﬂg, all individuals not attached to groups are | (Decembef, 1932) consists of 7 quarto leaves of duplicated
Birmingham 23,000 22 Mount Pleasant, 1928 onwards... gs. 2d. tate 00ts” Freg preo. ricate their names and addresses to the typewriting.
Newaafle -+ 00 73 Ninety per cent. of the families on the Mount Pleasant estdts burg, "% 1, India Buildings, Victoria Street, Edin- | 7 oudon —Kibbo Kift. General Secretary, BM/Kift,
Coventry 21000 -3 are unemployed. When about gs. a week is deducted frof ¥ 4 : : g

Glasgoy May 2= A. HavietoN McINTYRE. London, W.C.1. Associates’ Branch (K.K.), Organising
e Secretary, 49, Denman Drive North, Golders Green, N.W.11.
Women’s Section (K.K.), Organising Secretary, 11, Car-
. ’ malt Gardens, Putney, S.W.15. g
Social Credit Directory. London.—* The New English Weekly *; published at 38,

the dole the margin for food and other necessaries is nati® !
TT ally small. G :
LETTERS TO )= THE EDITOR. According to the Medical Officer of Heatlh the unemploy®
“ THE NEW AGE” AND THE SLUMS families on the Mount Pleasant estate spend on the averdss
Sir,—The idiosyncracies with which you are increas-

: <

for food each week 2s. 10}d. per adult male instead °f3-~ Austyar: : & 6d
N B : R S i ¥ PR 1 7 liq.— ¢ s Cuyysitor Street, London, E.C.4. (6d.)
ingly neutralising the ability of your social criticism are a (the value at which he assesses a ** normal diet ’ ). The Liggy Shire 1y 2" The Ney Economics *? - ; = ? Ster
recurrent tribulation to some at least of your readers, but | employed families left behind in the Riverside slum are adl:d “\llstral;gouse’ 20, Queen Streeto mI\li:Ibo,urP:cbth;d Q’ticm?; Mam:he‘s i —(;I‘ E V\Vrycl"of_tyf on.P?:(gﬁ?ﬂ;Y ,le}{aizz}:!es‘gn
your latest efforts to persuade us to leave the helpless poor | to spend nearly a shilling a week more—3s. gid. per & A Ay = 1 s I REL LY st ] e i tar
o rot in the slums are so monstrous that it is time for .male. The Mount Pleasant unemployed have to spend 3220 S isllmlm‘““ The N Do Newcastle-on-Tyne.—]. W. Coward, Assistant Secretary,
those not lost to all sense of proportion to protest, Indeed, | per cent.. of their money on rent, compared with 20.8 N d =3 “ra.

g, Edj.. Credit Pr, et ~“ Advocating the Douglas Newcastle Douglas Social Credit Group, ‘* Deepdale,’” Holly
protest is about all that is open to one, for argument is | cent. out of a similar income spent by the Riverside unef ylk’r' Mr hosals| &

hroughout Australasia.’’ Hon, ’ rcastl
S - C. Barcl: 5 ! : Avenue, Fawdon, Newcastle. i
impossible with one so far gone in a neurotic anti-clerical- | ployed. I dney, New sthrrf]ar;,Slm'['?' published at 29, Bligh Street, Newport, Mon.—C. R. Bence, Hon. Se'c., é\’e\t\[’)ortNarv:’d
ism and paranoia generally.  (The psychological contribu.- The unemployed Mount Pleasant families consume 0‘:151 R, eacovl-vﬁeld.\M or, Australia. (1d. weekly.) District SooielCredit seoRa o, B e
tors to The NEw Ace will doubtless be able to ex lain to G =

: an®
igni i ; 54.4 per cent. of the first-class proteins (meat, eggs, 980
you S"i Sll}l‘mﬁcance‘ of this term.) }l‘ am a subscriber ﬁ:h4) of a “ normal diet.” The (?mploved (famili'es 60“5‘;;“
mysell to three housing associations which do not dum 1.7 A B ilies in the Rivers®y
the workers they rescue ‘¢ samewhere miles further off B | BT orent. , But the employed families in &

ers slums consume 81.3 per cent. owing to the advantage
from their jobs, but re-house them on the sites of their Ve } : I

s Beamnsﬁeld. Jowitt, The Grey Hbuse, Gregories port, Mon.

New Zealand.—* Farming First.” ; Official Organ of the
. Adams,

Venue, Belfaslt},' Com., B.Sc., Royal Chambers, | New Zealand Farmers' Union (Auckland Province), P.O.,

1 ] Ass, inghay, Walter F. p Box 1056, Auckland,PNew %e:;]l‘a:d (?)Cll: }Tgn;)hlyi‘]rank R
p i X ower rents. 1y ation of 5 €r F. Pratt (Secretary, Social Credit New Zealand.—** Plain Tal ; published by .
i:ormer hovels at rents which they can pay, and which thou- The Mount Pleasant families, as a whole, consume onlf 202, Ma e~obf roducers, DiStribelors a?\’d Consumers), | Robson, 41, Federal Street, Auckland, New Zealand. (6d.
;a’nds more clam_our' for the opportunity of doing. How- | 66 per cent. of the normal quantity of fats. by miy u %ad, Small Heath éirmingham. monthl):.) j
ever f:}r mechanisation may have gone in house-building, The only constituents of diet in which consumptiow S"cial (*gha.’"-\G- Kay Gro Se' t Birmingham North-East Area. Douglas Social Credit Movement. F.
:-tm-‘,s s‘gﬁ:::ﬁttihl;r:dﬁrztand h(l)w' Se“' building construction | both groups is not seriously below  normal ” are the CA74; Castle é::g;:.~cr°up» 5 'I\‘Iarchuneont ’gresﬁr, Croft Lane, | Martin, Hon. Sec., 4, Blandford Street, Newcastle-on-Tyne.
from industry.” Tn a“r; igls‘::ogeSogﬁnC;‘gclllitb'eouc:‘l:'T?:eg %ydr:}zz (d_eriv’ed from white flour, potatoes, and sugd 1 Hfl Chbuyy, Vl;l;_ J Oxfordshire—E. C. Knight, Chinnor ;—Ii!l, Oxon. q
ctf:ri“ous place to f,i."(.i the argument that the flnaint(enance Wi con(irt‘;tgl.ln:eso]:grftti?:dihzzatestths\?g s of obtaining ¥ g Br:’. Sea., T Ca?»;lsigu;;] DOUgla.S Social Credit Association. Preston. Preston Sé)c'iall Cx:xgdxt Ass%i;asttlg:' Raymon
1S a vali ea i s . g S 3 u . Them ’ » Mincin ane, 2 Arthur, on. v 3y ’ s
of * employment lid plea against the promotion Rt Bl Fonil1e i Pl ngjycompamﬂ‘”ef 1ine: Credu'" outh, . sororth, 14, M g L Blackburn Arthur, Hon. Sec., 3, Stanley Terrace, P L
of what urgently calls out to be done. And devotion A 2 fux"nisl(:' I Se”‘“:_ O ! i 1t Sty roun . V- Cornish, Hon. Sec., Douglas San Francisco.—The New Economics Group o a0 2-2_-
]‘R; i;atéze fof tSoc:iallcredit scarcely warrants those who The Mount p;a’.gfm f,,ﬂ;et?aéken gen'erally show :11“ ’"xs:church ;l]p, 5, Lansdowne Road, Bournemouth. cisco. Hon Sec., Dr. T. Addis, 447, Sutter Street, Room 625,
miort 3 i 1 a1 7 CLS ! 2 ¢ 2
fellows to rema’;: 1;1'[2)?5](;2&9(515 if\m:gi";{;:gg fillions of their | when r ent, food, insurance %includmg clubs) and 0%

Ney é\ola”, E. 4 ard“‘Nc“' Economics Association, Hon. | San Francisco, U.S.A.

: S < : ; g 5 4 ial
S SR o s iy | s s e i e R G L o s | N S
;‘;,;ﬁ'ﬁ;;z"cg'l‘;g‘iistliss?feastg:igl]i::‘. h‘::gff fiesirganf;;:iet\%l&g o Tl e S St Pieasant from the slume, C,féyd:;,m,‘; .C\la{,f.'.""‘.“. e el gane, S qezh‘{i'e'{f‘sz,}l‘t"h?2‘?,‘23,:23?, Road, Norton, Shefeld
Ch Shou T 0, Pl o S | vl L e wot e e e Sl S oMo T Morgghan Sty of e | Souhampion-—bongis s Cref, S, 5.
e t:i l::::llﬂ:ss dweller in the slum_’e’r rives at the expense | other diseases, but an increase in the death rates g 34, ove"".“\ } B

: ; Fi Oxford Cottages, 30,
Sodial 'C iti s ect1ONy Pool,. Stourbridge.—F. H. Fitzcross, Ox
alread witho::{ ial Credit encounters enough obstacles bronchitis, pney onia, measles, cancer, and heart affett fg . %ley, g

~G. Hicly;
ing (C.0., Legion of Unem loyed) :
atisti : nin entyy 29 Covent ) P » | Heath Street, Stourbridge. : :
our own leaders making it more dj These statistics are extracted from an article CUPL ORI tap Vi, oy Pollaselt GReshs Oakley, 3, Irby-avenue, Wallasey,
“S_bY.mduh[z_ence in such irresponsible §Xtra\':ggndcleﬂ:c:sht}f3r (;ne.and a half columns in the Manchester Gua,fdt ! it ang’- Sociqy oyovert J. Serutton (General Organising Secte: (‘}l:f;yl'lm”' Cheshire. R. Oakley, 3
editorial deliverance represents g S | April 11, 1933. Tt is contributed by that paper’s 2Fp i NSy m, it Association of Producers, Distibhtore “heshire. Watford
¥ ' Mavrice B, Reckirr, Correspondem, and is headed : ** Slums and the De"'th’/f Higl:”.""fry ef,s, t. Peter’s Vicarage Co\'er;try. : Watford.—W. Coles, 18, The Crescent'. = };on sec.
[The health of 4 number of families i Stockton-on-Tees. | T2 Stockton Paradox—Rents Raised and Diet Reduce e ‘ng, 5-\ € British Cruse i 39, Bhiched by G Whitley Bay, Northumberland.—R. E. I‘(}ppngg.k ST
‘\ivho were mgoch from a slum to 4 modern housing -“:mc’ Unfortunate Result."—Ed.]. scr;:;"""'rvq' 11‘39191& Rod CO\'cr{t‘:fver(xd‘ g]l:m:.;‘l;) y G, Douglas Social Credit Arjt‘nomcnt, 49, Wansbeck- i
Jve years ago, is markedly worse, Thet % ROl e Thieipradacat i elnye (I, P lercoats, Northumberland.
increased by about one-half,) whil:(ihc (l‘(}:etn; Sﬁ‘lﬂgfﬂ;’m;hff THE TRUTH ABOUT THE SLUMS. 4 (2q, ’hunih?“bllshed: atmgfc”};. i ed,\,;.,_(‘] 'b,v Robert J. | Cullercoats,
bouring group of families left in the slums has dccrr(‘\:ls%d- Dear Sir,—In the cause of suffering British peoplé: ecO : ub“’k\)”l" SN Meeting Reports.
The families removed have shown a heavily risin birth. | ASK you to read my book, ¢ The Naked Truth,” to © D )“’n‘nr ¥ Kennedy Dis "
rate, but there has actually been a reduction in infantile | ™¢0d it, and to pass it on, uk; ‘ﬁq"’""\-’\rthu &43' awson-street, Dublin. Gateshead. 4 L
mortality, ) ¢ y o doing vou will join in my effort to rouse ;a PEdhxb d. r Clarke, 149, Cheetham Hill Road, Mr. George Hickling, of Coventry, addressed “l:(" i
Dr. McGonigle, the Medical Officer of Health, has come educated and thinking man and woman of the };mPn (r"t‘ P,vl"-‘\"'.\“ p ings in Gateshead on May 17. In the afternoon he
to the conclusion that the only adyerse circumstance js the | ¢, desperate state of countless British men and Wo R s > Free Map » 7

. . & outside
i i i i published by the Scots | to a crowd of two hundred and fifty unemployed
faulty and insufficient diet which is all the

ictaria S odi = il addressed 4
S, » Victaria Street, Edinburgh. | the Labour Exchange. In }he evening he terest was
(9¢ & Bra: crowded audience in the Bewick Hall. 'rc,sﬂxdi"‘! the old
“"dﬁ,_l(“' H‘"‘nnn ‘rf;““glon Social Credit Group. Hon. | displayed. There were many HU‘?SUE‘HIS‘. Jnder Douglas 2''
s Py " Arthog,™ Lindrige Road, Sutton | fuvourite: * Who will do the dirty wor f the scheme.
Sp gl "k~\1\-1r . &l but no one criticised the fund:lmenmlsm_uw bk on.
't""nﬂs B I)‘ Stewart (Secretary of the Falkirl | Literature sales were good and twelve

! )

O il . e
E “'.e"kly.)l’ India Buildings

: O
former slum. | 24 countess physically ang myrally doomed British T Mgy
., (Ston,_

5
dwel er.} “;’! “"Hm;': It appears from his report that main Ei;”;én“ '.“’: “‘_’}'1‘.1“‘)’: live in degraded slavery in the § dist®
cause of this undernourishment is (he comparatively high -’" ; pire Which has abolished slavery in its moS |
rent these families are now called upon o pay—about twiee IG 'omﬂ‘g. ) cople g
as much as they paid in the slums, y effort for the deliverance of the Slum P@

There were, in 1927, two slum areas in Stockton called Engiand is quite apart from what the Ministry of He#S
Housewife Lane and Riverside. T} :

pavee frae, L fused
Ha el 3 % 7 - ASS0ciat: i ST th Council has refusec
iese adjoined each other, hﬂ{{(}-‘: to do with Jts Five-Year-Housing-Plan. Po]iﬂ' CGIq‘gsh"‘e. 2o0),1 rg) Carronside “Street, Falkirk. | rolled on the spot. The local .B?,rf::]ﬁhe Douglas Scheme,
Housewife Lane was cleared and 152 families (710 people) hie book'is entirely frep of religious, racial, and iy @ Tadiy 80w, W to receive a deputation fo b ‘I:ht’ Councillors to a meet-
Mere moved to a new housing estate callud Mount Pleasant. g:l?c‘llc(lhcied Of moderate length, it will be eastd grc'vc,:}fSOCiali;;,{‘)' i Jones (Secretary, Glasgow Douglas but has asked HTL.‘ ,(1‘:;?,1:.':1 tl(:,":}::\‘r: in their private capacity.
En;crsxdc h].-..«; not been cleared. It contains 289 families It h}-'.g ,,',‘, been published { I‘rnfm_(;'d.\ M. ‘i?ﬁfi,?l' SIL:!;“ Street, Glasgow, C.4. x\r‘v/g t';;’f)l(n;«z) lll)('t.;:g\‘:'n the e of & room in. the .\iurnlcgp;:l‘
A ) e g g gc 2 s 5 ield Cottage Jld L & ops y “he whole town is now organise
is [:i‘:-&msl:mce afforded facilities for a controf experi- w;\f'ﬂlsnng. When you have read it, that I shall h'i:'ro p:?c.' N ¢ld Cottage, Oldfield Lane, Buildings for the purp()x(l‘ '”::3 ‘;}L‘;}L llk;‘l‘l ‘,p‘un\-xir 11:«-1"11:»;5
ment from which the above statistics, and others to follow ,Fnl _u[fon 4 matter vital to the peace and wclfllfo QX;r).' “"E,'-\-S - Phipps, 24, St. Aubyns Hove. 'S = into wards, “"lh_f‘_lf;'fn l(‘ house-to-house  distribution of
weore dorived. 0 L T oan CONG/ ca i Kot Corgetil Credit Groun, 0 Hove, Sussex. are being held weekly. ¢ :
Stockton, mean death rate...1923 1o 1929...13.96 per mille v Eeits Army and Navy. Olub, St. James's ; 'Y(bi;!llf"lfy (}:'r Roag, Ipswich P~ F. A, Hagues, Secre- pamphilets i'-"s Co,[‘]:::lf:u"lgjij;r Hon. Sec.
" ; 3 1028 to 1032...13.2 K Ty s : S.Wir, . Orfe. OF Sis OTRs.— A £ RO AR AL s Bh St
Housewite Lane . ... 1923 (o .0’37 ,' ‘758 8 y [tghl?’ is a m{_cul:nr letter which is npparentls l‘:“"“g L ks, ¥ Socig Credit .‘(s:o:iagm‘)‘lou (Secretary of the Gateshead (vrn{l{‘,“l‘l)l;t;ﬁld: Social Credit
vunt Pl g2} 938, .26, 1 O e ress. The book referred to is published by on), 13, Riverside, Keighley, SR ) A
SERNE e 1928 10 1032..a6i71 ), Laurier at 35, 6d.—Ep. i e s 27, Windy Nook Road, Gateshead.
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i it enthusiast desires to form a Residential
(Slqc;lfa:ecuies?ltexxd Country Estate now on offer, with-
in twenty miles radius of London, and invites
correspondence from those interested either for in-
vestment or as residents. Reply Box 3, New Age
Office, 70, High Holborn, W.C.1.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
har:snin cg:es made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.

Prices: 100's 7/6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  minimwm  quantiy of  1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lanc).

Social CreditReading Course

Comprising :—
. Social Credit in Summary (1d.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debr to America,
Post free, 6d. the set,
SET B.
Comprising :—
Set “A* above.
The Veil of Finance (6d.).
Post free, 1s. the set.
CREDIT RESEARCH IGJI?:RARI Y, 70, High Holborn,
\ . n\

The Social Credit Movement,

Secial Credit Movement contend that
ander present conditions the purchasing powel;":l th.e
bands of the community jg chronically insufficient to buy
the whole product of industry, Thig is because the meney

req to finance capital production, and created p, the
banks for that burpose, is regarded berrg |
them, and, therefore, ! 4 o et

in order that may be repaid, ig
charged into the price of consumers’ d
fallacy to treat nDew money thus mng“d.. G Eanis

.h nep'nyuble . ted by the bankg ag
the strength of who:
with the th
This has given rige to a defective syst

accountancy, resulting ia the m‘lnsy m:; it :u?:l:l:ul:lm
10 a condition of Perpetual scarcit and brlnglng them
face to face with the alternatives of widespread unem.
ploﬁv;c:lnc:l nlllenu?d Mmachines, ag a¢ present, or of inter.
:1: Joua mplications arising from the struggle for foreign

The Douglas Socia| Credit Proposa

this defect by lncroaslng the rohasin,

hands of the community to aupnmnoum8 slrgi;:rnt :: )
vide efiective demand for the Whole product of industry,
This, of course, cannot b done by the orthedox methu'
ol creating new money, prevalent during the war, which
necessarily gives rise to the « vicloug spinal ' of increaged
currency, higher prices, higher Wages, higher costs, stili
higher prices, and se on. The essentials of the scheme are
the simultaneous creation of new money and the regula.
tion of the price of consumers' £00ds at’ their rea) cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas's hooks,

Is wounld Femedy

SUBSCRIPTION RATES,

The Subscription Rates for * The New Age,”
10 any address in Great Britain op abroad, are
08, for 12 months; 15s. for 6 months ; 7s. 6d,

months,

= LUDOVICI, A, M.

CREDIT RESEARCH LIBRARY

Bocks and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Su . 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. !
Through Consumption to Prosperity. 2d.
C. G. M.
The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s, 6d.
DOUGLAS, C. H.
Economic Democracy. s,
Credit Power and Democracy. 7s. 6d.
Social Credit. 3s. 6d. q
The Breakdown of the Employment Syst_em. b '6‘-
The Control and Distribution of Production. 78 )
Canada’s Bankers. (Evidence at Ottawa.) 2%
The Mononoly of Credit. 3s. 6d.
These Prel}e?nt Discontents: The Labour Party &%
Social Credit. 1s,
The World After Washington. 6d,
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d.
The New and The Oid Economics.
fessors Copland ang Robbins.) 1s.
DUNN, E. M.
The New Economics, d.
Social Credit Chart. 11.
GORDON CUMMING, M.
Introduction to Social Credit. 6d.
H. M. M.
An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.
This Age of Plenty. 3. 6d. and 6s.
Men, Machines and Money. 4d. od)
HICKLING, GEORGE. (Legion of Unemploy
he Coming Crisis. 2d,
RANDS, R. S. J., B.A. ) L
The Abolition of Poverty. A Brief Explanation
Proposals of Major C. H. Douglas. 4d.
L

(Answer to P

The ABC of Finance and Social Credit. 4d- ’
POWELL, A. E.

The Deadlock in Finance, 3s. 6d.

The Flow Theory of Economics, 38,
TAIT, F.

The Douglas Theory and Its Communal 'mPﬁc’w
ad.
TUKE, ]J. E.
Outside Eldorado. ad,

YOUNG, W. ALLEN.
Or‘;lveal By Banking. js,

More Purchasing Power. 25 for 6d.
Critical and Constructive Works on

Finance, Economics, and Politics. y
DARLING, J. F. ..
nomic Unity of the Empire: Gold and Credit:
HORRABIN, J. F.
The Plebs Atlas, 1s,
An Outline of Econamic Geography. 2s. 64

Defence of Aristocracy. 7s. 6d.
MARTIN, p, w.

The Limited Market. 4s. 6d.
SYMONS, w. T., and TAIT, F.
2d.

The Just Prios.
Instructional Works on Finance and.
Economics.
BARKERY Bt AL 7
and Credit. 35,
CLARKE,

g
Outline og Central Government, 58

T,

: the Propristor (Auruue Susmwro), 70 High Holborl SIAGs
T8 (Tolepliono: Giancary 430} Los prited 1of nim by Tag ABGLS,
Listeenn, "o Tudor- Lol

iy y
Cental 171 P /"-A¥ente “aud Tudor-strost, London,



