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NOTES OF THE WEEK.

Sedition and Schoolchildren.

At the Easter conferences of teachers there were
teferences made to subversion in the teaching of
school children. It was to be detected, said one
Speaker, in all branches of teaching, including geo-
Sraphy and even mathematics. This tendency was
held, by another speaker, to be the outcome of the
teachers’ loss of faith in the possibility of economic
recoVery.

. On April 1€ Mr, Chapman Cohen’s leading article
I the Freethinker dealt with a Bill now before the
louse of Commons, the title of which is The Sedi-
tious and Blasphemous Teaching of Children Bill.”’
€ opening passage in the Bill reads as follows :—

.*“ Any person other than the parent who Teaches sedi-

tious or blasphemous matter to children under the age

of sixteen . ., shall be guilty under this Act.”
The rest of the Bill, which is very short, simply
Specifies and prohibits the various methods and de-
Vices by which such teaching can be directly or in-
directly imparted, The essence of the Bill is com-
Prised 'in the passage cited. Mr. Cohen quotes a
definition of ‘¢ blasphemous matter ”” as:i—

“ Wi i ictorial representations
wher‘;b(:r d,i lsspo s];f,r:,h(;r r:: r[l)f'tifnng (:Lep](cJt}?:il;ian prel igion into
Contempt by means of ribald, contumelious, or scurrilous
Anguage,

a ¢ then proceeds to an acute
Tn 1ts implications so far as r : o
h e article is well worth study, because every poin
¢ makes against this attempt to gqnahse matter
Critica] of religion can be translated into a parallel
Olnt against penalising matter critical of political
d finaneial authoritarianism.
Ider readers will remember that ten years ago
Ve had occasion to point out that some banker pro-

fess ition in credit-reform
Sed to see an element of sedition 1n creci

Aitation, At that time all that the credit reformers’
' d of the re-

dEma 3 ¢ 1

Nands came to were briefly to get 1

ztrlCtiOﬂ of the Gold Standard and to procure an
XPansion of production-credits, both of which ob-

analysis of the Bill
eligion 1s concerned.

jectives are to-day, if not certified sound by the
authorities, certainly tolerated as legitimate sub-
jects of public controversy. Hence, either these
demands were never seditious or else the authorities
themselyes have become tainted with" sedition.
Freethinkers will, of course, recollect that this kind
of thing has been the inevitable sequel to all legis-
lative measures for the suppression of obnoxious
opinions. Five years ago any person who ridiculed
the Gold Standard would have been regarded by
bankers in exactly the same way as bishops would
regard an atheist; and it is highly probable that the
divines of a century ago, if they could come to life,
would mark down most of our contemporary divines
as atheists. 4 1

We do not forget that included in the credit-re-
form teaching alluded to by the aforesaid banker
was the teacging of the Douglas Analysis. In so
far as he had that teaching in mind, our above com-
mentary is mapplicable; because, of course, the
authorities have not budged an inch from their old
attitude of implacable hostility to the fundamental
change in the accountancy of prices which we pro-

pose for the o

community. ] ) i
A little reflection will make it difficult to under-

stand exactly what teaching, other than the teach-
ing of Social Credit, either need be feared by the
authorities or can be plausibly held to be seditious.
Communism naturally comes into mind, but when

ople like Lord Melchett, Mr. Bernard Shaw, Lady
Astor, and others have been hobnobbing with the
Communist rulers of Russia, even the open advocacy

of Communism in the schools would need to be char-
acterised by a much less sinister term than “ sedi-
tion.”” The publicity attending the visit of these
notabilities to Russia should ogically, under the
above Bill, be illegal; for children under sixteen can
be as badly infected with Communistic idealism by
reading stories of social fraternisation of the above
kind as they can by any doctrinal teaching.

We have to conclude, therefore, that Social
Credit is the subject most likely to be penalised.

Whether the Bill is being launched by the bankers
or, as is probable, is the product of a few private
busybodies, need not concern us. What does con-

bject of distributing production to the °
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cern us is what use the bankers could make of this
Bill if it became law. On this line of enquiry Mr.
Cohen’s article is illuminating. i

Mr. Cohen’s article (which we see is continued in
the Freethinker of April 23) bears on this aspect of
the subject, helpfully in some respects but not in
one important respect. To take the latter first, we
quote from the article this key passage.

““ Only three weeks ago we were insisting that
the struggle for the child was the struggle for the
direction of civilisation.’’

What evoked this declaration was the fact that
speakers in support of the Bill had alluded to Lenin’s
remark that if he could control the child until it was
eight he would make the world safe for Socialism.
Mr. Cohen points out that Cardinal Manning said
the same thing of the Roman Catholic Church, and

at the proposition is true of any movement which
Capture the right to educate the child,

march of orthodoxy
But the
finance-economics (as
re regarded) in such

to that which imposes
Freethought Movement, For on the
g1ous belief ang unbelief there ;

Political policy of heretics on
advocates of Social Credit a

Circumstances, is not arallel
itself on the F 5 3

plane of rel;

I wil] patiently wait while the pro-
‘(’t:?ggrtl]lstsd_of conflicting principles of directionpde—
el 11(]3 irection.  QOn that assumption Freethinkers
With~a Y regard it ag thelr_duty to deal instantly
1 causes whose effects will only be felt after a
apse of Years, and with that djst ject in vi

ant object in view.
“We must Intervene in the gch !

to the promptings of humanity a
reason.”’

On the other han_d, when we advocates of Social

redit come to consider the subject of the capture of
the child by Finance, the reason for any action to be
taken about it is seen to have practically nothing to
do with what the child may turp out to be and to
think in ten or twelve years’ time. Our objective is
immediate. It is one which the Freethinkers have no
need to pursue on thejr side, because our first task
1S to make the public realise that the bankers are
seeking to yse the schools and the teachers—and for
what ends; Wherea.s the paralle] policy of using them
tl?é rellglou.s.ends 1s freely avowed and defended by
e Eti(l)l t1‘Ior1t1es c_once‘r‘ned._ The Freethinkers can
lios ﬂ];cepl;}?glcﬂzd This indoctrination whick is

o

€ opposed for such and such

. . being
d in saying it we are not con-
en being trained to save
Fia . = Our aim gvould be to
I : ‘0 whom it properly belongs—the
lc_lnldren ® Parents and other adults m this ggcnera-
tion. Freethinkers can logically fight the ** Priest **
1 the schools ; but our fight against the Priests of
! Inance lies outside the schools, and will, if we can
1eip 1t, be fought and won while these children are
yet children, Further, if it is not won, the question
o w.h(;t_hcr.relxglon or secularism assumes direction
ot avilisation contracts to that of who shall steer
a rudderless ship in a hurricane, In a universal

hand the

: f an
Mr. Cohen’s policy is declared in the form 0
ultimatum. d il
“ But if this Bill' becomes law I prox;]n:e f?ratchlildre"
do my best to flood the country with lea }fust which sha
which shall attack religion at all points, macious, o8
not come under the heading of ribald, Coll:ut I will cer-
scurrilous. I may do this in any case, S It will
tainly do if this Bill, by Zon:je C:;;ilywe’ becor )
help to show what can be don S ) [ysis
The last sentence refers to hls_preﬁedlggsi?%é -
the drafting of the Bill in \Vhlchh :nd e
places where the proverbial coat(ij e b questlor;
be driven through it. He“aI{Ilu i il t};}z}s
raised during the debate: >0})‘,’ The reply to t a
a book is intended for children: That is to 5331 thle
was: ‘“ By the language use%. e e s,mgle
any publication in which the enough, to ¢
enough, and the arguments clea}zild G
within the comprehension of alcci be presumed.
under the age of sixteen) wou This prest
have been written for the chlld.f satalled by 120€Z
says Mr. Cohen, can easily be Orsixteen an
ling the book: ‘“ For children overo em, i-€1 28 ¢
sixty.”” Then, as to the m‘Z}Jorl ‘I:rrion oint
ing on a legal definition of " r€ ll?nm e
that certan Ethical _Soqutlescti: S
and that certan Rationalists dé
object to rationalise religion. e
We can add a remark on I'Zious e
namely that many authentic ré lbn be quo
a seditious construction and 'Cated out MO tarﬂent
seditious intent., We have Polfnthe New Tes They
once how the B.B.C. fight shy o articulal: . . "that
generally, and the Gospels 11 }pto e Splrbriﬂgs
much pre'fer the letter that kllle(t)flthe _ 'Cp'ress “
maketh alive. Again, speaking and the eligiou-s
in the fact that that institution, &80 "of religi
general, are more powerfUIC}EStrrclh o O-thirlcate 5
indoctrination than is the C Lrlrion they 1nC

to
! : 5 U
Gtrinati > on 2 G
ous institutions. And the religion mJunCtl urns ’

st's t

o : hri ar
of a vicious kind. It takes C Caesar anC “r)esal
one’s duty as between God a"?o render unto,irtuaﬂ%
into an injunction to everyon]e e S God "n
the things which Caesar clal 2

ir duty ““iive
amounts to telling people that-;hglrie e toattltllde
to obey the State—that God, ! ple. 1he in
the crumbs from the b?ll'lkerls{l-n;a ) e
of mind which they are seclif, %, “¢he
people was faithfully exemp death bY
long ago, of a man who choSiS 2 5
because he was too proud to led to dra¥ jife Wi ch
had paid for it, and was entit tion, the " cpert )
) Deﬂa 1 ’hould C

laid down, under the Law of t he s B.B',,'/
the Law of God demandedﬂf‘?gpupi ﬂhg%ismbeen
and use, The Coroner (ano ) At

e is man S mal 3
expressed admiration for this had theatterﬂpper,

; ! a
an attitude which suggCStsl ‘i;s deliberated even
found and restored in time, b anished, 2%
suicide would have gone unp %
haps rewarded. g itude 0% ¢ iealh oo
The process of creating this igé form ic;fg the P o
mences in the schools, taklmgo evelo 5
children thrift, and, latterly, d selling P

ee X t B
cedent set by Mr. Squeers, an idious Tearent. 0
certificates. Ritual is more le“ﬁave at d‘elebratlocele:
and it is for this reason that W Cf st DE o

: sto e = 4

attacked this practice. It f}mcﬁjilgt]’ f 1t 1 enl)’e 10
the ““ War Savings Mass, wb Personshe Pop® té
brated, should be celebrated DY - byt
Secrate’d—not to say rgnmnel'zét‘frhrogmor e the
Cardinals of Threadneedle al:xet an 1d€2 f
People would then at least g d arﬂ‘-’ﬂﬁnc"f i
object of the service. f the fun for fin? e’

Major Douglas’s exposure O cessary acher5 arf"d
lacy that personal savings areé’ict , te= hey 8%
business enterprise is not a subJ are wh,a]dustfy, c?
teach children about. Things ances s the
and while the bankers contro! he savlng
the State do actually need 2

g
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collect ; for it is precisely on condition tléat thes}_fa;ﬁ:
lect them that the bankers issue loans anf t}v:grl s
means advances, without which neither of th t
i Y d the reasons behind
function at all. That truth, and tl e
It, every teacher ought to make it 1;5 uames e
grasp. No individual teacher can usetu "}t’hout o
the child, nor can he attempt to do stl)]_lwél,s RN
raging the settled convictions of the c 1t ach?ars e
and getting into trouble for it. Bﬁt wfise oy
lectively can ‘use their influence Olt er}{esol'ution o
<an let it be known, by means qf the
the Manifesto, that
: 5 ‘es the
1. Our duty as teachers is to satisfy ourselves of
trut shat we teach. i 1 o
2.]1'1‘0156‘\(l:)étrine of thrift which we are Eeql:gfadl tgcti(é;ce
rests on a fundamental prjncxp]e ofh llr:z‘zlgeable.
which has hitherto been considered uncha e
3. In 1919 this principle was challer?gs el o
ouglas. ~Since then his reasoning has wo e
ment of.q numerous body of responsxb]e anthe‘gominant
men z\.nd‘ women. Further it has become
ject in Australian politics. et
Su? e{:{’énco:;iqd: thispto aﬂ'orc} g{ounds f(zjrng;z S}ﬁ[;e b
of the aforesaid tenchinfg until its soun
establishe r satisfaction. i i
es?b{i\?}::’g ttgi;):emains in doubt we 'Sha'l,l-, betc?rtlg:cnh é)hrift
Conclusion that insistence on our contmtfnsagving e iassired
and to co-operate in working S'),Stemsdocqtionﬂl solicy:
Yy a reason incompatible with ideal edu ‘d Eihe k£ theift
6. If such reason should be th.at_tl]w S%Could e
though it rest on an unsound principe, odiency, we reply
less be taught as a matter of polmcall_C?]Pb thoss who can
that such teaching should be underta tncnd I);refcrnbly away
reconcile their consciences .\\"lth. it—e sty given for the
rom schools, where teaching is hon ihg igh traditions
sake of the t:;ught. Besides deg.radm,'gu btk of
of our profession, our co-operating wo
our political neutrality.

8 the fact th:}t
7- These considerations are reinforced by

OVeS, if
& - Maijor Douglqs pr 3
the technical analysis made by 'J:‘I‘a[{g is a major factor in

confirmed, that the practice of s carcity which has been
Causing that situation of monetary s for requiring us to
Made the occasion and the rez}soj;quv all other snlar_f-
accept cuts in salary—and sSimuard hildren whom We

: f the ¢ ac
€arners, including the Paref'.tf 101nd human probl?l!:; ﬁ;:
teach,  So there is a practical e, urgently calling

jonal on *Heipl
Well as a moral and professiona ial principle.
a re_eaxsa;in:;m of ﬂ?‘,’r }“"d,‘;.r-lg;lerl.g (f-}(][;’;li'l[(‘llg)? SPC‘?k,’,n%hgg
S b e Ti £ “ofessio
("81: W}f "‘»’tfenﬁfe ",l remarks of our profe
s eachers a o

xtent means
5 S a great €3 e e

as in other professions, politics to g - break in th
Salaries.”

n &
We are unable to detect 4 i ana llfe i
Mutual relationship between S

alaries and ing is less
L —earning
; why salary-eart h we are
olit] Ve are unable to see ;.saving which
EPS:;CS;;M? feoz;)c?litics than the salary-saving
asked to promote. - imes Say 1
9. We ?mtice further that The Tt’res more and m?r%f)’i'
article : ¢ Thus, public interest Cfl‘n conference on fr}e\is
discussions at the useful a(r)":;;d » (Our itnllf.s't)he ten-
2 deals ’ now heing held at ©3 ‘riter terms ate
1S said in reprobation of what fiad fo deb
ency of teachers to ﬂl‘rl.énsv We have to cont
the f school lite. ;i :
¢ problems of sche roblem acting that
this that in his o .?nlon;l’te‘ge cannot _help:n“tsr:he time in
i() t!)e Hsans (g ;ti;‘ Conferences, }}a?edspto the means 0t
T zt]hing indubitably e “ihe children’s poc ol
ifs amamgl O heme to get more of Chould have elicite
—namely a s At tes—WE lists.
s i rtifica Idealls
r]r}gnhegva l? 9 [)S[)z:“()l\nﬁs '(;ned been called New
rty a SBPyIS

n
The Roosevelt Pla ond of the small-

2 ” v to the d to therein,

[The following ‘“ Notes, dm?'gints » yeferred '?)185.\‘ an-
“Pe anglysis of the swe"we’lgﬂ which day the

W : /

e written before April 21 shiph
ozmcgjd"'i]f::eriz{ze; coming off go}dApri

The News of the World © 4
Roful synopsis of the mt s ‘
5 00sevelt’s policy as he cst ?he e poi
i;‘zg orward. We extra

s in the same

I. State planning.
2. Regulative control

3. Reduction of tart
dgreements.

£ blg business.

2 for trade

fis in exchange

enacted, all r

1 to meet
. Bounties to farmers to enable them
wo‘tld prices. Bounties to be based on increased
cost to farmers of manufactured goods due to
tariffs.

5. Arrangements to reduce over-production of
agricultural commodities.

6. A survey of agricultural land with view to
abandoning unprofitable farms.
7. State support of railways: but unnecessary
lines to be scrapped.
d and fitted
ad transport to be regulate
int% tgg railway system. Redundant roads to be

scrapped. ‘
0. Local government to be reorganised.

10. Legal system to be reorganised *‘ by lay-

»
men, not lawyers. ] .
11, Old age pensions to be made universal.

12. Unemployment insurance to be established.

rganised—the ‘¢ stagger-

1 L;;tr;??’r (tlgy?:grg?f gworkers for one or two
tingvsS }: week in preference to the shorter working
di_:y) to be more widely extended. g
14. The banking system to be lﬁorg12;§’)
(baxlks only to do ‘“ legitimate banking busin :

15. Dishonest comp;my promotion and share-
ling to be repressed. ' -
dez:s g[r,egislative measures to"compel dlsnclospuri)e_
of ““ all essential information ” by company
moters and directors. .
17. The penal system to be revised. gy
seventeen pieces of corroboratory evi :
e ereh - that the American bank-crisis was :
o eOl:l}:aken collectively these items reﬁresextl
fmme-up.t a Charter of Freedom for the bzliln frs ch>
e prospsetcate policy as they choose, anq 2@ arferthn
e tion for them to recruit all classes h0 f i;
Conslcr'l:,ioorxl in their service. The bankersA ere =
o ed to be distinguished from the merlcb 1
question nea whole, and we can distinguish -‘%h?mth Vs
s zllsm the Black Bankers, meaning fyBlaclk
g tlf}:l are affiliated to a World Order o e
baes Od use their functions as 1nstrumen Sded
By an)ination. J. P. Morgan can be rcc;gar(his
o dorli Master of the Amer}can Order o
% thf t(?xgiﬁ: “;ith Roosevelt ;tbout tr;iiggwi)r;?ge s
n . . r
;iegc;it bl bf;:c‘; s‘ofo 1:;(l?le Black Bankers

ime o : ¢
eyewtaos };%'alg?vet}?él\\/hite Bankers—an object which
was

: ional inde-
: ractically accomplished. Rg ilc(;flaare ex-
5 lc]ignwcepand initiative In banlsslnag’ n%tional ille-
n rges 1
7] d what emerg in New York.
tinguished, a?i' eribation centred in ;
t-distributio; 2 diata) onth
system of credi rdinate this sy
) 7 15 to €O-O. 5 A delled)—the
The next SR o (on which it is mo )i
: ritain others
t}11ta' : 11arieGor§;1etct?ve beingfto Icotr;r;ggtt if,}fﬁl S(th;ﬁ: o
ultim . k or In X ;
o the Bank 1o! the main
as well) l%ﬁ L31611 be the key St?tlo?]]%}:;efous od iad
Wh‘lc}l: WIof the world’s credit wi
switeches

trolle '
COf}f the seventeen 1tem

to call it, are scrutinise:

S0
in the Black Charter,
sd they will be seedn tcl)fb}(:
rerally and collectively, to'zgiisﬂsi;l‘q\’ tlfle
inyalss S%e vicious principle. of e)stioml economy
1?01:.61 financial cont;’ol Ofl tl:)%trilgal re(sponsihiliﬁf
effectly .sing the formal p ey
Wit mtemali:nges. Thus the Black C}l?;{:e:slﬁrga-
for its conffelll]_e Roosevelt Plan. }'ﬁx}anl e
forward as t disguised in a ser
tion of nationa ted to consolidate
of measures

jonal sover ‘er, that the black
national sove g ed. however, tha

he supposed, 2

Tt sates n?ltv require the enactment '?lf_ '}}{ or anﬁ:

bankers rea teen points of the Rooseve t Plan. 1 \

of the seven izht; but if not, still all right; because

| sovereignty 1S
ostensibly direc
eignty.
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the elimination of the white bankers has left the
black bankers in exclusive possession of all the es-
sential means of getting their own way. Non-enact-
ment would only impose on the latter the necessity
for using a little more discretion and taking a little
longer time in working out their policy, What they
are counting on is the certainty that insofar as the
Roosevelt Plan is made the subject of dehate in the
Legislature and of investigation by the business and
other affected interests outside, it will create bitter
controversies, which, the longer they continue, will
the more quickly bring about the disaffection of
Roosevelt’s present admirers and supporters. The
President’s role henceforth is to stir up riots in the
political field about matters of trivial importance
—which will absorb public »attention while the
black bankers are consolidating the gains of vital
importance which they have already wrung out of
the crisis, This will afford them the time that they
are playing for.

o et us examine briefly the items in the Roosevelt

an. |

I. State planning covers financi
democratic form.

2. Big business will be controlled,
fiteering, but to ensure that there is
of profits to reserves.

al dictatorship under a

not to prevent pro-
e a ggnlelrous allocation
\ st: one dollar—price : t
dollars—reserves : eight dollars ninety cents~<5)i\'i§end:1;l
ten cents—result ; happiness. ‘Cost :” one dollar—price :
one dollar ten cents—dividends : ten cents—reserves : nil—
lx;esx_xlt:“mlsery.’.' Of course, there is a duty laid upon
sbl;;é‘%Shbixr{tei!)flselto' b_u1ld up reserves under the existing
24 Z‘llT’lOLlnLX'Q' t(x; :Llo\\'xr}g this in principle, (a) their rela-
B ublhic‘m Fl ) their nature constitute a black ramp
& \\'hiclI: e .~h lled‘:‘n'nent::dl)./ the reserve system is one
bR arivtl) (Ers” money is used to purchase bankers’
A ol u}x} b:mlcers. sell securities the money is
ey sv‘srem\. ﬁgx). Reginald McKenna.) Hence the
and thue o confiscates shareholders’ purchasing power,
2 thus causes a general shortage of purchasing power
1 the consumption market, % S
il SR
oy i T T g o e g
= St res AEHNCIng some American interests
< Promoting others. Tariff reduction means nothing
;.l\rrlness. }t let's‘ goods in which were previously shut out of
nerica. Trade agreements are worth nothing unless
fhey let goods out of America which were previously shut
in. ence the two devices cancel each other out as
regards helping American trade. All that happens is that

certain kinds of imports ang ex 5
. é €xports are stopped :
other kinds substituted, o it

would probably be settled
America agd Sir George Ma
to how they fitted in with
insurance institutions. A
Traders. When Britain wag
Standard the bankers toolk

Standar.d with the ultimate purpose of using that control
go engineer Great Britain back on to the Free Trade
Tt'aflldar'd. It Is exactly parallel to their monetary policy.
ey were driven off gold onto sterling, and they are
K&;}l(l:lg l\hexr .control of sterling to climb back onto “gold.
Anglo-America ariff- ica
debbt-negnt(iz;tciglr:, tariff-negotiation, and Anglo-American

by Mr. Bernard Baruch of
y of Great Britain, according
the policy of banking and
black bankers are Free
driven off the Free Trade
control of the Protection

5 -g dare moves in the game of abolishing all
:i’;f:snat‘OI]Ell capitalist tariffs and inter-Governmental

tarif f:cli 1 a situation in which there are no longer any
b ,\vill Ano'mtcrnutx'onal debts but commercial debts,
RBHE (i rcr)ncu]n no logical ground on which any Govern-
5t hpc.ope represented by that C-ovcr‘nment) can
Felationsh“n}e A voice in the regulation of international

5 mone’t{')a- l_hc sole instrument of regulation will be
3 selfns dl‘]\ .(:.\cha'nges. These will b'e held out to he
Beliaos tgublxtmg Instrument and will be popularly
iy thot le such.  But even supposing  the public
o Oﬂ‘ the exchanges can be and are being controlled
Samii “I? Sf{s of policy—that the bankers alter them in the
i ay and with' the same effect as, at present, tariff
Chedules re altered—there remains the fact that the
control and alteration come within the scope of credit
policy, that is, a branch of policy with which Statesmen
all over the world have explicitly and solemnly renounced
the right to interfere. A

4. Bounties paid to farmers to offse

to them of manufactured goods is virtu
Manufacturers,

t the increased cost
ally a bounty to the
If farmen F requires goods priced at

1
2 : T
: -min
One may presume that the fm\\r-?thout boun 1l-gible i

The discriminatory changes -

: in price con-
410 from manufacturer Ml aqd .the mcrea:et}:ing S athe
tained in the 410 is, say, 42, it is the s‘-:ngmte,s % bounty)
the taxpayers (who, of course, pay the

; Y ive M ;62
give F £2 towards the 416 he is to pay I\é» L %:e stated
to enable M to reduce price to F to = io export, 53

object of the transaction is to enab!ie——i.e-, o terms 0
wheat at £2 less than his normal Pr:'th of wheat free 0
things, to send the foreigner £2-“o-heat is bought a0
charge. In the last analysis, the “n taxpayers.
given to the foreigner by the America e of
isi te to the re £ the
5, 6. The provisions here reltz)lcr of farms, and oto e
acreage cultivated, of the num The object is %
number of farmers and farm-\\'prkersl.‘ o figures, you s
duce the size of harvests. Taking toke
i i ike this:—
with a situation like tl Faemeratand e
Workers

a 200
farms
Far A - ce

Acreage
100

50
10

- ; er cen
You now knock the lot down by 10 P

the following situation. e ) Harvest
AT Workers 180 .
g Farms & in
Acrc(?gc ‘9 ibrs are not abSOl'.bed of
. e < . =
The five displaced farmers and w ortl\m certain exten

s i ave
the surviving 9 farms (owing to Shil therefofeerls’ who
mechanical aids to cultivation) ar orican taspayer or-
be maintained at the charge of Almeady maintaini’ ors
(under provision 4 above) are ars to the man%; e
eigners in the same way. Thendyuzétion in acres 25 " jn-
of materials for farmers, tl}c re A echF:lr_ vx.n’g
properties will reduce their mifl n\nkers o l'aboo0 ive
itially, may appear in respect O i trade will S0 " icers:
equif)r'nent, but any boom in thei ;

iss W can
hey will dismis Al cad

t .o t0
place to a slump; \\‘hefeup'ondtqt the charge © ject is
who will have to be ma}"?’?lfat‘fhe ultimate O t

< Ji t assumin 5 an son
taxpayers. I’or.'lssu B sy d Suction PG
get harvests down from 2 0 Of crop-P 2
time the labour-saving (echtide By qevelop, 23i'p
acre is increasing, the situa! of the agric i 4 cored
juncture where a small fraction rogrammes ald suffice
lation would suffice to fulfil the ffaczurers wou
pondingly small fraction of man
equip them to do it. Say "‘Farmers and :

Workers 20 0"

0

Farms vould
o industry “gom
b=}

Acreage
20

be able to meet world-prices 2 ha
American taxpayers. But that farmers © oed £170d
in face of the fact that :lll_th-t may be 4%
would be ¢on the dole. Agaln ! antial B

harvest-index of 100 represel“ts for expor
and leaves no potential FUrPt‘JSI,;,ysical
case exportation would lynﬂ‘cr the same
American population. Yet 2 ] necessity—P" i ha
would still remain a financia 1ing, efficient =2 <c

aggravated, form. Indeed, f“mﬂ after all; \vould eéa i
become, might still need a bounty <,y tjme

ne. sor
would be 2 v

e ex-

i at
guarantee that the \\-'orld—prlcsfmlia, New n Staer‘
American costs (Canada, A'j’ uld not hav A
Africa and the Argentine “vgollar speed-uP fro
idly agape at the almighty- pounty "fmg
agriculture!). - {ates for & Dias giyheﬂ
ilways as candida 5 WE of o
7. Enter the railways taxpayers: <hor’ eric?,
American taxpayers. These t& 0 ° AT qu

OJLO to " e
away wheathtci thi fnm-i[g?;;; ‘1“;6 2 ry wheat e
in order to help the railways ) 4
ports for delivtI:)r_v to the fore.lgniz'ill ma,l:'e ’I'hesed pafm
tion and localisation of fz‘fmm ecessarys jers 4
mileage of railway-lines u'lmo shareh© &
scrapped at the expense, partly rcﬂsone on
of taxpayers. e S.ﬂn:llene‘v ot & be

8. Similarly with roads, andt roads i

above. The phrase * redundar ndant 102
us: we can’t think what a 1€ ‘;SS 2 beaut!
one of those by-pass smears acrt to be s
but then, these would be the lasnsport/
fitting in of road with rm]'tr:; as is tHe
adopting the Salter Report JuS
ment.

20!
[
oot~
e OF " eof)
s, &t
ent 12 st
ernme tra
9. The reorganisation of local got\ o el 14
the de-localisation of go\'efnmz?d's financ® by "de”
alisa T o8
presumably in New York as reg i svstcmof l"‘cr‘c‘f'
> the 168, puses, AT et
e 805N e
that e ©ated 1 vef
pe b

be 1€ “and

3

af’

10. The reorganisation of
men, not lawyers ’’ signifies 32
scribed by Lord Hewart are 5%
The ‘‘laymen’ will be D@

kers

.,
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Readers will recall Mr. Harold .Lask.i's attack on lawyers
a few years ago and our analysis of it.

11. Old-age pensions to be .made um\'cr'sal‘.est'gél:t l?n
volves a virtual poll-tax to be devoted mllm‘Technically
securities such as the bankers'desue to sc:..d ety
it is a confiscation of purchasmg-power;}— ; 25
deposits >’ (McKenna)—a measure of deflation.

i i e.
12. Exactly the same with unemployment insuranc

» "
13. The * staggering system ” billets ** out—c:)f‘-"\vgl::sm.
on & in-works.” It is a poll tax on workers n

ployment.

14. The contemplated restri
banking business *’ is, in one e
becauseg, as pointed out earlier, the ‘l‘ udni(x)-u:gsorbed. =
the white banks—are being extmg.ul?luedominme i
black barking-policy will automgtxc}:_ll y i et
practice irrespective of‘ Whatd‘lvelllste” .,(:—lé el
it. tness and ‘‘ soundness © are€ A
]atble t?rlricsltneFiom the point of view of l‘l sot(!)r;sig)lzétl wo%ld
the ideal situation, if it were technically ge\:clusively 5
be one ‘in which the banks’ assets consisted €

S anks would
advances recallable without notxcel. e:-?%fb:ime T G
issue no time-loans, because the e'er}?ts of delay in repay-
ftracts would give borrowers Iegfﬂ "g ise. would prevent
ment which, by reason of their e‘}el:;et's. The same
the instant liquidation of bankers ter force, to invest-
reason would apply, and with grea have once bought
ments by bankers. For when ban]‘ei's al right to compel
securities they have parted with theheengx back at any price
the sellers, or anybody else, to bpy lﬁ aid for them. This
at all, let alone at the price originad AR as put forward in
was the cause of the American CHSIS aid that the banks
Roosevelt’s broadcast talk, when he S‘iies except at much
could not sell their perfectly good ‘Wcaun the public had the
below their real value—that is t0 iazi{ers, holdings, with

ction of banks to * o_nly
aspect, a mere formality,

s : hase : d to sell
legal right to decline to purch? -ould have had to ¢
the consequence tha{ tl:%igigkf:: ‘t‘he above hypothetical

As gs < ;

them by auction. : 2
situation is not realisable; 1_)_Ut 1
tion in which ‘* sound banking
to security.

; irec-
3 show the di

t ser\'es_to its wa
" is trying to feel 1 y

. hare-dealing
q motion or S lack
i ty in company-Promere. o about a
is Iasdz{?\l;:ro [:gst{)e bankers because tltmb_ri?i it is throug
of confidence in the investment'syfei and cancel the bull;
that system that the bankers recover €55 | “p e chang

. nation 2 sit
of the}i: lo;]i?s to andustry. The the national Depo
Is technically an

fundamentally f Deflation—2 fact
is a secret inst.rurpent @i seem. tO tak?
eﬁfzilu':i?f;;tig!;ilftsq and reﬂanonlsf; ~n§:\15l;cers themselves
account of. This is one reason W yin"uesime”t'.and o
investn namely, to set the jash:on]plbv the public. 'lh(é
to promote the surrender of ‘;;C‘t:_t,,s’ i ras tha
* appalling »* feature of.Mr.‘ az:]nzini.ﬂ :
Y its nature and dimensmnsdlt eption on which t'l
jolt to the wider system of efl ot cause the Vel
Preserve their power. If it di

train

.t out enough St

in twain, it pub &= alike.
ankers’ Temple to be rent 1l t ! and lawyers

on it to scare the

financial prieS}:igch was meted out to
Hence the appalling pun

ishment W
fit the alling crime. : s of com-
appalling . and d"‘;eicswi;tended 5
16. Compulsion on "1 information q against
B 2 « agsential 10 : charged ag

Panies to djsclose Seisappe“i"g as “re‘ieMail Compﬂ"}’jls
picicnt such t}:,:ngeq ect of the RE)":;osed is that which
Lord Kylsant 108 "pation to be disc il what the share-
Ztlﬁcounts_ e m:grl[-‘:w\v not necessartly In fact, the

€ bankers want to & »

know. s ector
C ought to a direc
olders want to kng\h ay & onceded that
rown counsel in the

y —that
case freely Cin secret rcserv;s tﬂ;;is
i g a
o - hide earnings 1d ches
Coul. gitimately hide oGt
is tods:leyb tin our yown language, e amount of P
3 »
Own shareholders by

under.dec]aring thi\-idends' Briefly,
Which they were entit

led to dr?;:e z:;e panker. Not 01::3,:
sec
€ could rob the imrest‘:{o ttohiqst: but illegal t

o undo it W

: hibitory

Was it legal for hiTw‘t,]O;ant suffered uﬂ(};:::‘;:: g:.(;’ was t(‘;

?SIC: dfml:(?. '1-111‘1(:;?16?;" “,nm'Chy' n(fo(;is‘r\rib £ T'hn

allocate rlfslerves to dividends A Frack Ahet the share-

Was whit ce—the rever: cors was that any

as white ﬁ'mcnof panker \n the Compan)
€ complain

o moreé dividend tha This, they
ng

~e1vi 1ew.
holders were receivi riods under r€t lgundnoss of the
sas earning during theholders as to the s it deceived

Said, deceived the “]h'l“
Company_ Allow this;
the black bankers, whos ! ned to attach U
Pening, would have interve = JREyHWOL
‘¢ TGCOI:IStruCt 1 the C()lnp-"llh_e' Q]~|;zr(?h“1d(‘r>‘
Cated money belonging S 7

! had ) wn what was hap-

i ndermine the soundness of a company to neg-
lge%tlttg9ZZc3mulate, or to di‘stribute, reservesij lgut .eveg
so, a *‘ company '’ so called is really the shareho ers,kanf
it ’is fundamentally a contradiction in terms to spea.h.oh
undermining a company’s soundness by any actilon w eldcit
improves the shareholders’ soundness (i.e., t ]e_ cr i
balances in their privzlxte acco;xntill.cti:zhiz;t tll’fesof':gts s

iction in actual current p g
fﬁ:tli)z;g::(l::x%r;nllr\}ers have framed the rules to suit th};ar:l;
selves, and have the power to smash any entelrpns&e x\:ecxe 2
breaké them. Bankruptcy is not the na'tura} an =

tcome of generous profit dxstl_’]butlon jtis a t:ok
Sa'r'ydouunishment of it. Behind this ramp is the blacl
tn;f'e gf the bankers, which is to reduce private confro
P? icy ney, and the manner of using it, to the smf'zl}?_st
; n'lt(:le éimensions. They do enjoin people to live wit x]n
I:hesisrl incomes ; but they certainly do not wish thosecé)oe:r;‘)tse
in the saved balances as deposits in current a oants
: retan]: ir own control. If ever that took place to a la g
indenie would soon hear a mew doctrine promulgate
extentlt{'n%lll: h saving was good, idle savings were a danger
thatha Stateg' and in no time there would be a tax on dor-
o cits. It will be recalled that on one occasion
i iep%ede'ral Reserve Board tried to abate specu]atlc;ro‘l
:)‘:]etr;let (Iile\v York Exchange by cqtgngor(:)%t:ltiézzn:ﬂled
; rtain ric tions 2
brol:}fgséa;hg' liellé?ggt&it nﬁirket unspent deposits of their
up

own. N }
1. The revision of the pen%lv Sy}flgmbe)tstef czunbﬁ)zzto?;
§ u y
vhi lot could be written. e ! : A
x"::lr]rlx;};kz t% what is takfmﬁ glgqceg l?orth(:l?il‘:l%‘;n(t)‘;y\'io’llt;n(’e_
i 3 duction of floggin s of e
e Tnt;se recently, a move on to abolish xr‘r;pns?g-
Therefxi, debt on the ground that it is notdadpgx t%a}:)ks
Lty in the financial sense. querty and debt, e
RO e kers, are becoming fashionable; and peo;z i
o 'the blim sens’e of disgra'ce at being un:;lble tocr::::‘et iy
losing t ed even at going to prison on t attﬁc glter;—laﬁVe
e e where someone was faced w ith }§ e
know a Cai{u from relatives or of going to rr-icnn;nent,
of relte r"e ared to wipe out the debt_b_v umpd ey
e o pf ‘l)ﬁs relatives disliked the idea (:;: el
o som:yo That is what the bnnl-cerj count o o e
it ‘m?;sﬁh the elimination of this dxsgrx;z:m AT
Wil hrl to frustrate them. In fact, the pﬁ e
b the point of an argument whic % R
vipaely . T’ll contribute towards keeping Xpu o
5 - h}:n; rsonally, I would en)oy‘contnblg 1}:1qgve ot
pnson,_f 5 ‘upfvent in, because your wife cou :vst;m e
mone 1"ye§peaking Sy Ol{l tbhe fpe:g] to be chiefly
A revision will be fou 2
POk Qi bt an"’rl‘he idea is to cheapen the for'rir::reas
sl ecinor{;{)h can flog a man for fmxrpgnceh\i\m o
pums:!sn}(}z]t;riv to forty shillings al We;kl:)::‘:y? l?;; h'w‘e !
A ia involvin ss 2
::rimes AL Imt up a drain on the funds

: A ndency : they se ision contem-
']}ﬂ?n:un::;lyceteinstitutiOns. The penal revision
of insurz

lated will thus be largely a deflationary device.
pla ‘

ial.

The Moscow Tria

MES ts

dents of legalism Tke 75 m.re..s’}_lr grcu)mi?eeer;s

Pk 2 on the trial of the Britis reghigh]};
o Apr}; : Viyshinsky, the prosecutor, a

l S

ﬁrralc)g}r;usg. It declares that he i

u"; s laid it down that cveryt.{‘l':ll(llie ;l:l‘:l(:\

A jsions in particular cases are

o Ju(tl("cfi?llstd(trl(::]grwaﬂmg policy of the rulin

romo

; s (Our italics.) / o

nothing else. ( ’ ates this in]unctlon. rom

Very well Wite: d;ﬂferenti{ in The Times? Simply
those constan

L 1 imes

of té)}:ptr?:ssion. Accorcllmtg to The Times,

fran}l:%esisy has further declared _tla Rk L5t

Vyshi t of Justice in Russia 1'::t ?1n~, ;":k g

;‘ ,t.nfe g?\:lru dominzuinglgg::]ig;] ﬂ::vohitim;.' is .

18 £ : bt .

gt mnqi;CStgn(i;n(’iLiﬂPergence between that pohcyt]ang !

- S re thos

W‘?ll’that the conquests to be _;e?}l]rscieléiré athcm =

ours 15 | minant banking group \{ gt
2 t}]:ed( : itside the jurisdiction 0

methods OU 1

¢« remember that
are intended to
g ‘class and

; ves it.
Tew Despolisnit pro L
Hewart's T/wgstory we heard once %I‘Jouiig a I;lnr(.1
There waS] went in Mrs. Murphy’s shop ant
O’Sullivan, W5 und of something or other. e

a]s(lj\'elclc{;l'clgll]fdﬁigoﬁnd her 8 oz. weight. So Mr.
O C

S Ve 't ye bother Mrs. Murphy:
©O’Sullivan said: ¢ Don’t ye
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just use my hand instead :

ol it weighs exactly half-a-

There are plenty of ¢ Lords Justi

1. ] ] tices Mur-
phys *’ to-day dispensing justice vith 1
ohys ” to th 3 -
van * weights, and the grrng)re iaHoke A

€ mnnocently f
€ason that the bankers’ hand is a hidglenoaa;}zf

Whether you have a tr
) ue balance and false wei
or a false balance and true weights, makes noec]i%:}flttfls':
gggtee:ot;h}? falsxt}; tl)f t}ge weighing. It would be
ave a false balance and false we;j
?}tlsca;use then at least there would be a chance]:g‘?htast’
€ two falsities might cancel each other out,

Keynes on Ireland.

legl\élr. _I]jull\;fﬁnKe}(l)nes [l\ecg?red at the University Col-
lege, » on Aprill 20. His subj
- II\Tatlonal Economic Self-Sufficiency.”’ bJef\/tIr Wc?s
al eraI was present. Mr. Keynes’s points were : %
1. It wa 1 i :
gay s a good thing to strive for greater self-suffi-
2. But was there in Irel
. & an i
ache{‘iﬁu\]\gtbout lowering th(ei g&%%%?ds%?pﬁvi(:d ghls j2iPs
2K 1t not be wise . “Tetai
gafigtlonal British market ;nga(i);stlrft!ni?d'lm R
rltlSIh ST, ual advantages to
en?ére:il él:,ybceaze nﬁ?;itgu;?uilto?f self-sufficiency should, if
SR slow, cautious experi i
S0 man had the right’ to gamble r\)virtllf‘netrl:té re-

sources of a people b i i
changes 1mperﬁ:ctly unﬂersgt?)?g” R R

6. Look at Russia—

food-pr i People * starving » ;
producing area,’” arving = in a *‘ great

Music,
owers

The p oF the o o

IR > air still continu /i

“.eek‘:t”’g thmgs to be heard, at leastedtj)ri}r)lx—go:;iesetllle G
from the Queen’s ylfm‘.lde(.i the usual ‘* Parsifal a:ftol;ew
Klingsor, Gy Siopagary ™ 5" Hemy as. presiding
Sftevens and Haro]do\;(ijlsliiaﬁa, b Vg Horac§
of varyin $ams) 4 subordinate spell.bj
sozked 19 o Py o ill: The air was, in fac, P:;:Elz‘s
knobs never S0 wisel - Go?d Friday; s o thz
sual strains of ghj e.y S Obstmately', e sublimatedly sen
W 5 1s wonderfully graphic music intruded £ )
'. A aventry. Even the I;rench with their h;:(r?
days, to be proof against the heavy pi;?u;nea%lfn?‘da?sitf}zﬁsg

was thus afforded a most interestin io Poste Parisien.

tunity for a cont i
ontrast in the approach of Sir Henry, the aver

age English w. i

g way of looking at it, and that of an unnamed
Sir Henr
\ en-
arts of peht-bourgeoisd%m is
ounce of viscosity

and that
fiii‘icn lelnds itself with fatal ease unle L
screet o '
iy a):lsi?ptdled, handled at once Withveﬁr?mcnaorefully o
s o stirc’k-‘i;esin?l?e? his reading of the Prelif;e Zi:gs rsef;
e ines at one simply sw 5,2
drawnSoLL;lt t(?f' liquid fish-glue il 1?121 a}?ro'Ut e
3 s alm::;ltt al! rhythm and shape were logt tgs:is }:\tere 3
Ho]l}'\i{zol(lf blotAh condqctors were indu]g%nd in a
il s csnt:isﬁ-ttxp 1}>1qmoisons at slow ?notiog
S ctor, however, wh
S staiy i tor, : y Whom I hea -
PArts of (he Qu(‘elrrze piece in the interval between tlrfc]x Ctm’1
DOt at gl jnene n.s'Hlel bout, gave a performance that i
but wag B pdeisgn'g r(xior uncompromisingly hard in o(tiltl‘iﬁfzs
ahd iy mars: nified, with excellentl %
: R ! n exce moulde ases
the effeq “flxlshness of sentiment, Th)e, trans?rjﬂnﬁ?irdse'&
i ately co;fti one and same piece thus I;eard‘inont\\l‘g
08 A e Ofgu?;l.s _pcrform:.mces was really astonish-
deeply moyos Whlmng  sentimentality changed int y
Thor [()”f’.mble and lofty piece of lyric art e
iy, Runge(i) ths big scene between Parsifal and
Walier Wiaps ’th. Mme. Oda Slobodskaya and “\'Ir
2 7Splendid olT(r));-t T\l1qr \V{Nxfrd(()jn the part of the singers, q;.lit(;
‘vagnerian tenors of the 1z f)p i Onsnl} s e
every hearing. Mo, O day, and steadily improves with
e quq]"t Mme, Slobodskaya is a singer of quite ex
G ‘ it ?v, with immense dramatic ﬁof(*nti;llitiec i
e Ay Ofou}(;, and a thorough understandibg of the >A
7 ﬂl e music, She is particularly to be cr(‘-
toh. The fixs 1€ remarkable excellence of her En lish (;).m
Goot I"ridn;n'll scene of Ll}e third Act, t(){;‘(.ethr-‘r gwi-th ])C—
music, sandwiched together side by side rge
Br € by s v
y D)

means of an enormous cut, failed of their effect, except for*

the fine singing of Mr. Widdop, who easily carrie i
on his own shoulders. Why not a. complete concert Pt
formance of this final Act with chorus?  There s i
National Chorus apparently doing nothing, and 1t “3rse
have been infinitely better fo do this than to have e
to the absurd. anti-climax of playing the closing scene (s’ was
first Act after the finale of the whole music drama, gnd 10
done on this occasion, a thing for which one can
excuse nor justification at all. this timé
A further opportunity of making com s the two
in the matter of orchestral timbre—was afforded b"h we aré
juxtaposed performances of the Prelude. A“h."“’?e French
informed that English orchestral players ust_mll_\'hur Fren
instruments, that is to say instruments buil :]1-1eenrv Wels
models—vide a very interesting letter from Mr. o ind
in the * Sunday Times ” of April 16510 th}? “ein i
department, the quality of English playing tFernch p
nitely harder and more acid than that of the l;1eestr35-
in the corresponding department of French orccI superion
the other hand, the English brass 1S immens -Xas of the
fuller, warmer, and much less harsh. The Str;, Solleagu®®
B.B.C. Orchestra as compared with their F;ﬁzc nglishm %
were equally striking in their superi 4
have far more smoothness, body an his
the Frenchmen. But Sir Henry never keePlS man set
under proper control. At a climax that gent ? all his
self out—or Sir Henry makes him—to droWi e
leagues, and transform the composition mtc',n;ent/m the
certo for himself with orchestral aCcompantlhe result of

parison

ers
]aYOn

less. It is not, in this pﬂfﬁc"l?r i"ts-tan,fr; of whose o
; we e g unctiond yherts
caprices of the knob-twiddling fun peak elseg?r Henry

ert

i?]us activities I have hadf occasion tc%ns e
this particular fault in performances : con¢ 5
can be heard just as mplfch and as badly in tt;:;.odd seascl
as on the wireless. One feels that those o0 r
of nightly “ Proms >> have done SIS
good as an artist. That sort of thing 1s nor
facture, mot art. There is neither the “ﬁe
for attention to the minutiae of detail an a
you have to turn out nightly programmes: .. goalsd
weeks on end. brondc"‘Stmgqn'e”
Another very interesting event was the] e onC?rtk the
from Radio Poste Parisien, of the ¢ Sympag self Pl"'yl-ngOUSl
of Florent Schmitt with the composer h]most cOnSP‘-Cu“
solo piano part. Florent Schmitt 15 e ﬂtjfo—dﬂ‘" i/ evel”
individual figure in modern French musi &7 fiercenc=s
has an impetuosity, a boldness of strength, < o
a certain exotic and almost tropical .q”"]'tﬁe’
a niche all by itself. He stands quite 2077 ¢ the moell
ally and in témperament from his colleabuver peen 50 gre-
French school, and so his name has neo :
known among the up-to-date-ites as Sy
gious and notorious contemporaries: l]‘ucinath
appealing figure, with something © e an ici
mented about it, a consummate an m"rf harrnomcrli
sense, a wonderful resource and richness &, o
and a structural power and largeness o7 8= o than 2 js
as one of the few people with anythlﬂ_z
meral durability.  The * Symphoni®, = jong (0,
typical work. . formally it procc® ks O this o e
growth with which other of the later 'Worqnd SPrOUtllt’ “in #
have familiarised us, a steady expansion £7 xamPi€, GtlS
one small initial fragment or motivé, %  o.q ag® .4 Ofﬂ’
set of big piano pieces published Sonz‘elgéves'” l3,'iie co
““ Ombres,” and the orchestral poem h "S\'mphooughou
London ‘‘ prom.”” some years Slﬂc'?'.T lemot'i‘f'e throrl's i
certante *’ grows out of one small initia ts like ‘\arrel}’ mge{
which expands, blossoms, puts forth Shoo,et compl-‘it’s l‘qt]c,
in the most surprising and UnexPeCtel yr.g)»nt Schm}le sC P()c;'
cal and conyincing ways. Indeed, Fo-ar on of 0t "d'ﬁpt’
worls are not ** developed »’ to use the ‘}ikg gre ally £
nor are they architecturally P‘“"nm] = asuDoes
They grow, rather, as vegetation gro“c})’rn“' ’";
as freely. But they do not, for all th-"t‘a;‘ The P ity >
creeper, nor so many of the works 0 tens‘:ifY an’ f’g\?’ﬂq'
vigour of growth have a troplc"“ 1ot jcly, @ 2 bl
prevents them from ever becoming \\:e‘lr; (P:"rt g u
for their strength, as it were. The pmﬂi the 147
phonie * is; as its name implies, MO " g
obligato than a solo with orchestral "“(Cg s in 2 P was il
iano-pa and alone as 75, .. Ry
f:)er?o. part does not stand alo My, William e ' 0%ty

a

As far ¢ jare, Jjve
far as I am aware, s to revive o ad

first in definitely contemporary, tim 0 years ollo“ve}yif’ﬁ,

Concertante *’; and since he did S0 0 heell ipe Ve lan

is amusing to see how his examp:€ 18 s dlot e hif sons
] 10 5085

members of older ** modern ™ SC}LO(T_:Offcret' my %8
and various specimens that have ec are, P co aBl
the present work of Florent Schmitt, ©
easily the best. KAt
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Theatre Notes.

The Stratford Festival,

The Stratford Festival.—I gather from the reports in
“ The Times ” that as usual the Stratford Shakespeare
Festival is a festival of anything rather than of good acting.
An odd thing, when you consider it. Lashings of money
h,a\{e evidently been spent on building the new .theatre and
giving it al] the luxurious gadgets of the super cinema, plus
such extremely expensive things as a movable stage. But
when it comes to the cast it is equally clear that every
extravagance has been spared. A good company of actors
is almost inevitably an expensive item. You must pay for
experienced talent. And does not Shakespeare, in his own
town, at a Festival designed to honour him as a dramatist
—that is, one who writes words for actors—and in a theatre
built especially to house performances of his plays, deserve
to have the best players in comedy or tragedy that can be got
for money? What, pray, is the most magnificent Shake-
Speare theatre but a museum if his glorious lines are
Mouthed and mumbled by a gang of towncriers and whisper-
ing sopranos? 1 am not so discourteous as to suggest that
I would so describe a company which 1 have not vet seen;

ut I know quite well that the present Shakespeare com-
Pany is distinctly mediocre, as was last year s. and it makes
Me ‘wild to think of all the money that has been spent on
those siily devices for moving the scenery about and such-like

i) hen it mi been used to get a larger and
e e L h better is to be ob-

etter et se muc
Copany et r range of choice ’for the
leading parts. Itis no use to argue that Shakespeare's pla'_vs
are so good that they survive almost any acting, howe\;r
bad. 1t'is a poor argument at best, and to any except the
Inexperienced playgoer it is not true. Whoever goes to the
Play with regularity has seen most of the plays so Ol i‘:s
to have small interest in the story as such. One visits L
attlements and throne room of Elsinore with no more ex-
Citement than one tales a visitor to London round the Tower.
he pleasure and excitement is to be got only from the ackt':rs
Who, if they are good artists, will give such life to the ¢ ‘il
4acters and such beauty to the delivery of the words that ?t
the fresh pleasure, and more, of one’s first glimpse 0; 1’}1,‘“’“ 'fo
and his friends and en¢mies is recaptured- lnstead'o t l:—at
Use the word with strict accura'.‘y—“"’im] of Sha]f?li?chief
tratford, one is given, for instance, a Macbeth, © U by M
Cature of which is the silly-clever tricks Played with :’t eg’ o%
Omisarjevsky and his aluminium settings. If a(,i; i
Curse, that the majority of the audience at Stratford ar€ I
clined to e * earnest students,” and therefore to be' peO.Pq
Who little deserve good acting since few of 'them .k?z::dgr
§°°d actor from a blacking brush. But if :m{_qt =
ares  me to be constructive and to mak(.e f]‘ lfm give
few of those who ought to be in the compan¥s Wd' ector
*Ome names. By the way, it is only fair fto A d!r tor
Of the Stratford show to remind ourselves that Fhe ‘rﬁc as
of the Old Vic. is just as foolish as he 1s. :\.S i)]? d‘xd
iss Lilian Baylis got the OId Vic. going rea]l)y ::; kivs
e Start putting the money aside to pay for b to start
2 to pay her aetors better ? Not at all. S fm he river
Building Another Old Vic. on the North side ¢ it ten!
4653 agalli?\-'e a Salvation Army

sh

a ; S
14 so got into money difficu

19ys, perh ingi for hel A
aps, singing out for n€ipPs i 59 Anyway,

0] : 7 ambourine 2
Man going round with thl; t:]anre doing the best for

Neither v :
she nor Dr. Bridges-A il
akespeare by putting th% actor at the bottom of the
oman: vandeville Theatre.
n.—This new piece
the best adaptations )
{n h?or the simple reason
: ires no knowledge

The Soldier and the Gentlew

Ke
at ﬂ;rhe Soldier and the (_}entlc\v
R Vaudeville Theatre is oneé ©
th;’o}’el to the stage that I have se@
of tt It stands on its own as @ play “f‘me
th the novel to appreciate the chat“ T By

eir actions. 1 can say this because b S . te Dorothy
MYel by Miss Hilda Vaughan from which BICk the plas
£ assinéham and Mr. Laurier Lister ‘;;ot divided into
Nother reason for its Success is that ’; ’:m.(, < spoil their
Ny short scenes. Most adapters f).re to write a play
Ces in that way. They forget tv,hc?] !1 as such, and not
an audience which must be regaraes 1‘\':10115 to see the
as g congregation of novel readers ar .“. " the stage;
L‘hamclerg e favourite book move and t:} < Ozhc novel as
i they Str": tno L‘Jram as many i"fidcms & U{?« se. with the
Dossible intz) the two hours’ trafiic of ‘hvl.” ‘,l"."'u] cutting
Fesylt that the curtain is always (]f'sce"("?’(“n “of disbelief
0 for a fataleintlervnl that willing S"’SP,C?Signcc. But I
Yhich (he have aroused 1m the au lady in ** David
((lllgross froniwttl?gspla‘y itsel qsut};ex(’]\(xls :;la've no mean-
doPDerﬁeId » was always saying ‘Lth Gentlewoman &
“fing.» " Because * The Soldier and the

oma

s or
= e not read the

Pie
o

is a successful adaptation, because it is an entertaining play
and keeps one’s interest almost from beginning to end, it
is not necessarily a successful reflection of the qualities of
Miss Vaughan’s novel, which I rather suspect has preten-
sions to tragedy, whereas the play is nothing more than
intelligent melodrama.  The theme is the passion of a
middle-aged spinster for the ancient home and estate of her
ancestors, a passion so strong that she marries without
love the stranger to whom the estate has gone rather than
depart from it, and finally murders him rather than let him
sell the property in open market. You see this woman seize
her prey—a weakly, amiable, town-bred youngster, who is
not fond of sport and is obvicusly going to be bored to
death in an isolated part of rural Wales—and we watch her
boss him into tamely rebellious hostility until drink, bore-
dom, domestic nagging and sexual hatred make the worm
turn, when she puts her heel on him. It is not just the:
presence of Miss Dorothy :Dix in the leading part which
reminds one that this play is rather like Strindberg’s ** The
Father »’ on the plane of melodrama. But whereas in that
slightly lunatic but genuinely tragic play of Strindberg’s I
can remember that Miss Dix, as the wife, made me shudder
as she gradually destroyed her husband’s sanity, in this
piece not the “ghost of a shudder shook my frame
even when she calmly killed her sick but convalescent mate,
whom she was supposed to be nursing back to health. In-
deed, 1 and others in the audience at the performance I
attended, were a little inclined to giggle when she after—
wards began folding up the dead man’s clothes to sell to
a dealer even while the undertakers’ men were shufﬂmg
down the stairs with the coffin, which gruesome detml‘, it
was clear, somehow struck a false note, as did several lines
and incidents in the last act. The acting was unusua]ly
good. Miss Dix, Mr. Maurice Evans, as the husband, Miss
Margaret Emden, as a servant, Miss (}nzelda Hervey, as. -
the heroine’s sister, and Mr. Eric Maturin, as the husband’s

friend, gave performances as able as any melodramatist

could wish for. But Mr. Frederick Leister, as the village

doctor, was the village doctor. Without any apparent effort

the character he played stood out from the rest as a third

dimensional object stands out against a two dimensional

background. Perhaps this was a disadvantage to the play,

but it was a great pleasure to me. Mr. Leister did the same

thing and gave me the same (perhaps mdefer‘)‘srble)_ pleasure

in that spectacular piece of nonsense called ** White Horse

Inn,”’ in which, for a few moments, as the Emperor of

Austria, he focussed my wandering attention and reduced

the ‘¢ kollosal ” prodﬁ'cti.on‘of moving scenery and real
waterfalls to its proper significance as mereiy an enlarged
and expensive version of Mr. Vincent Crummies’s famous
show at the Portsmouth Theatre. JonN SHAND.

The School for Scandal; Qld Vic, :
oo whilet living in Bath with his family, just after
hehle}‘tdzcl\’n\o}:)lll,ﬂthat bShel'éd-’m came into tcuch'with the
« scandalous college ” which existed there, and it was as
the direct result of his experiences in this e:(;ertam.x}:ug
society that he was able, a few years later, to p‘r uI(::' ‘i‘\ at
is generally regarded as his dmmauc nf‘:]Stfrp“}s?',, A ’1‘c '::g
pe;'h;\ps the plcmned construction of ‘* The Rivals = <

iric itv of © The Critic,” nevertheless, of
fie St e ¢ ‘The School for Scandal,”

i rishman’s works,

?)" Exhr:isvég:seilt gonsem, comes nearest the heart of l‘;hf}l'plag;
oer, philosopher, and general reader'. Fu{ ISheegurrlgl'?irr:cz
dialogue and the quintessence of wit and humou! ht: i

A dlal'5 und of the flounced and bewigged eighte
e \vbr(')t may well be doubted whether _this supreme
i yy meet a match of its kind. Yet it was
comedy will ever A e

written W e al i y Ste, at the

1t sith (rd ordinary haste, and a ¥ 3

ﬁr lt 1 er folltm:u;\c[e in author was On‘y in his
rs P

1777 the v
[ i own journalist happened to
-Six ear. A well-known jou ted
ke S‘:';\thD‘rury Lane Theatre at the moment the !m:d
b ol memorable occasion, and the applause
' 1t that it 1s

curtain fell on this |  occagloh,, ang &
i > hed ing from within was SO & /
w""d) hL, hc;‘lrd }fizn;ifebfor fear the building \\'ou](l_c()lldpse’.‘
e eluste d < The Scheol for Scandal

grccling which

he Old Vic, when Mr. Harcourt

metaphorical accompaniment
has satisfied me that this
an age of high-pressure

The enthusiastic
received last weel at the ©
Williams produced it w:lhl.:
i ampagne Ccorks,
of popping champas s :
dmﬂmtic gem is still appreciated in
living and quick dying. B
scandalmongering 15 @8 ¢
g 5 uld say 1mmors

as the world, and its moral,
I, implications continue to

or perhnps. I Sh[(:ﬂd- Sneerwell, Mrs. Candour, Sir Ben-
give ahsoPiigin 5,,{.\1{5 and Crabtree, have their counter-
i“m‘“.B:fﬂI]‘l’!‘ s and societies, and will have so long as
ol 1\“< ;\ﬁ)'éct to the limitations and failings of human
L worhql'a]sojjoscph Surface, the polished hypocrite, who,
"‘m.lre'. 7 sk of sentimental effusions, l>esmn'.chcs‘thc good
bc}:;;do‘fl Ir:x‘: brother and the fair honour of his neighbour's
na s
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wife. It is his kinsman, Sir Oliv y i
ﬁl}llaracter with such damning effect. “ Ii;;](;iassu?c]nso ugocius
bocziiragter lt-o be an honest fellow,” says Sir Oliver, %E\Er:i
lowytop!e'?]ai well of him. Pshaw ! Then he has bowed gs
2 virEue ves E;lIl:ld fools as to the honest dignity of genius
G ll‘le contrast is provided by his brother
S 1e * good fellow ” of the piece, reckless‘
like Sheridan  imect, Lanae S, hevinds, but withal,
I, Infinitely estimable. [ ;
'tl}‘]zaﬁ;h;l;t: cfougtry.glrl striving to be a lady of }ef]s(]zrilon L:gé
pechdil]'Oe’ orbearing Sir Peter, who, in spite of his wife’s
peocadit es z]md his own protestations of uxurious abuse, i
=8 the)reu'l ove thh‘ her._ “Tho’ I can’t make her ?, fs
say’S' 1€ anlds nggﬁ:_lt].satlsfacnon in quarrelling with her ”01‘1:
o g ink she never appears to such advanba,ge as
Pl 1ng'everythmg in her power to plague me.”
leavenéd at them(l).}ture‘ altogether, and, generally speakin‘
e Id Vic by fine acting and carefy] casting’
Wil ctic d In fact, .I would place Mr. Harc g
. o? 8 u_ctlo?’ of this piece along with that of grurt
e succesZ?“]:e’ Some months ago, as the most pl S
et 1{0 of the season. Mjse Veronica Tuxli)l 885};
L e e c%ivlénﬁ‘g;flslﬁzked the air of an intriguglrge
thg characters were zyxvppropriateﬁ;“lcii]s,t.bu{l:he\lraelm:llinder g
Mr. Roger Livese (J A Peggy Asheroft (.Ladco ¥33Kleen
(Charles Surfac v (Joseph Surface), Mr. CharlesyH' . o
€) were each admirable—in particu]l:b nﬁ?

Charles Hick )
“man’s perform
on most of hj ance seemg 5 y
o pleasant};ls other work this season a\Kﬁ?{i nite advance
st recollections of the ol V'] rank among
ic.

Lyceum.

e fashion th
£ ese days
) P d_ucersI succumb to the irrgsi’st?l?lg
= not of high qu e N cases where the original
and en Nighoe i) = Ra ‘The Streets of London »’
€ 1s rarely soyre - ot woom,” the spectator? i
0 a ol eued. but where the experim nts' Ss o
ult to ;)l;'ols to * Oliver Twist ** At 51& f'applled
i nounce it 4n unqualified success"icelllrrc;
(gkp]or_mg el OF T m::t\ref;he_laz_\_r reader the pleasure
i tascinating volumes of th
recommentacs) . tdconfes..s I find this a very doubtfu?
t'g,be T s apgei th;nkbthat the author deserves
SSladastatin o = ars to be the chief pu
- rpose of
e, 1s novel. The part o e
g Woman {‘;\{Inss Betty Bligh) \\fh?slévgrgéslt;:ken
rove brutahty of Bill Sykes (Mr. Fl"l(l’)]c])']\
€ popular with an audience \wjhic\};

gger, Nancy, and the rest of
ave laughed at something
RICHARD CarroLL,

The Films,

N o i:hs Klng’s Vacation; Regal,

flS % SOmewhatkl ways X\’II'. AI‘“SS, but his newest pi

his recent talkieg eisl hac_kﬂeyed theme than the mi'cp]‘fmn;
orget all aboys 15 .. crC 1S excellent entertaj JERIVEO
H ut it an h ertainment : vou i)
ive vy 4 our afte; SQUY ma

give you Pleasure ¢ theutli-n:(i“r Yo e Seenlibat it ‘Vii‘]

Der

I regret havinTl'taulqende Mund: Academy
Praise tha¢ hasg 0 dissociate myself from th.
Ergner comes togreeteq this) German picturm chorus of
unfortunate th US with a  great rcpumtio?{ buﬁgls?tbeti];
)

I at her j :
be through , fil € Introduction to the British public should

Interest. ~ G M so lacking I QR

; reat anpt £ both in cinemati

ergner’s acting could redeem such dulfnfsss?ncteh?pd
< ess, but Miss

acting jg

v;an, and she Eas\ neot great; hers is the art of the trage

part)]?p. A very Skilfu]e:.n?lyen llthe role of an unconvinci{ig-
Iment and intelligent us ;

. , and 3 £ use of musical z

ﬁ:\éos ::j hint of "Wg’:ﬁ"'zl‘wsequwlce—in which x\‘Iiscsdleecr;Onrg;
aridi A can do in ¢ i ;

v of this pretentious Product:olnﬁmng eleptedtetn

i

f']N&mY all the l;il(:ltgur(lz(songz' O s

mgoers £ esigned to chill i
is too Ohvio‘:}gt.o P;‘oduce a thrill; the ﬂesh»creel]:])]ifl ’Splln)es &l
ue A‘O‘;n( t?,o machine-made, and, as in ‘§h'?11§?:1ent
cod becomes “(he "ridicyiponc s {25e8 the wrong turning
;  the slavi : ing Kong » j :
Wrestling m'ttc;ld}fl?g of the brontosaurus a%d tl}?eth?”e:\'
3 2 etween the gorilla and the ],)terodactyld %
may

Gave yoy
cold—or at b :
est make you
> wonder how th
1€ camera

s effe
¢liects—but the final scene, in which the fifty

foot ape falls to his death from the summit of the Empire

State Building, after first sending an aeroplane crashm_s
to the pavement, is wholly admirable. The thrill her€
so genuine, and the suspense so excellently protracted,
mechanics fade into the background.
If I lay stress on mechanics, it is 1
save for its slow and unimaginative opent dinarily
an affair of technique. The camera worl is extraor {,:aut)'
well done, both as regards the trick work and the b
of the outdoor settings; King Kong, the gorilla,
the human characters, and while the picture 18 fro uick 1@
last on conventional lines, its producers have been qcinemﬂ'

realise and mak of the possibilities of the cin®
ake the most p D any othE medium

The result js something impossible to 2
and uncommonly good entertainment 1n the barg that
Incidentally, we have for once in a lifetimchs ts is
lives up to the superlatives of the publicity ‘?geﬁve(v York
understandable that the premier presentation if four 48¥8
extracted a hundred thousand dollars 1~ S0 mad®
despite a bank moratorium, because this film hashi"g a mal
with imagination and daring. ‘' There was not ot ot
could mentally conceive, that the cameraman co direct%
recreate or excel.”” So Merian Cooper, Who Was eynote of
with Ernest Schoedsack, and that phrase 1S L e"v its apPe
the production. If Hollywood would one di}? :*lne' d 0,‘;
rently limitless technical powers with a ¢t er'lci:ure. As 'g
reality, the result should be a really great p]cial film th?
is, the result is an uncommonly good Commei:i how!
should be a great box-office success where‘givm OcxBAN:

Jis picture=

2 th
bemui‘eg s pnmanl)'

Men and BusinesS:-

d on ia
In November, 1929, Mr. Tiptaft left %"gg:yloﬂ' Il:fr'ﬂe’
ness trip round the world. He visite and cameé . = he

Burma, Siam, Malay, China, and Japan, AnC "L tedp S
through Canada an({ Newfoundland. Afterf t}jq frupt)”,
published a small book called * Busin€ss -grds ba
Since then the world has gone steadily to“‘,e deve
Mr. Tiptaft was convinced ** thﬂt’}'“less 2 the
trade we should inevitably starve. . this tiﬂ‘c..fgr his

In 1931 the author left E{Tgla"d ag:(]jlgha a. W lélet‘j
West Indies, Central America, ant o = mind, hgrﬂ is 9%

S

““ world experiences still crowding
> imself, :
‘“ to write them up,”” and, as he says s . bool‘*
result.”’ pcning this I whe
I must say I sighed a great sigh o0 °Propcught encd
y I sighed a & Bugsiness. | thouis  eri e

o my & U
tuff, an mlg“-v' in the
zingly S

about a Man Who Went on
in for the usual Business Man S
(pretty wide) the B.M. is most ama
take. :
But Mr. Tiptaft has hold of the righ
Listen to this:— £ du
‘“ We have solved the problem © B
be able to solve the problem of finding ©
as markets exist. We do not at
to provide the people in those marke we
power necessary to acquire the gOOd;at has @
problem that faces the gencr.atmnmide o B
ductive machine is_that, havmgm of famine 2'Cause b

-ck.

L end of the st
I
; Wwe “}9;
n. A
S riets in Fpo"
m?wnt 1(110‘1‘1 sir'g
m A pugi(l‘ ,rhf
cell- e

how to use it. The old proble is b es
there was not enough. The new proble}l:; m;ddled:‘t‘(ydm
is too much. People never starved e Theliait of !
cause grain lay rotting in the warehoUs™> ras a &
People never destroyed food because
We do row. 5 Al

‘“. . . There is but one alff’f"a“v' (rn“’{l;

Plan or Perish. is aliv fﬂoﬂgeﬂl

Quite so. But which plan? The pl}acfo find plan” mn‘"‘_z:,(;‘é

is easy enough was @ 41 0
It is Y, I that a [)Ian it puf ?,l Cn"j

ing with ‘‘ plans.”
a good ]]d(,)n“ pl‘an f"lgld

and plans. ~Anyone would thin
tz;lilsman! Indeed, it would be
of little plan-fetishes on the marse€x . qer, :
be Printe[:l in very small type 00 ‘”CL-P“P" cas® nd ‘;’t'
up and tucked into a tiny leather or’:lvr plan :
as Lucky Plans! Always wear (hevElI;ucky Vorlt L n‘l
neck on Fridays. Open'Col'lsl"i""ltOrs on frol“l"cmrfpr.;.
with *“ Bushido » symbol stampe Jear 2 . ma tt“
modern Utopian dreams come tru€. . . moncys, . Sl
Skinner ” Monty Rat Charm for ]uCk[ tiepi%y, 0,0
Tge ]I;lurray Butler ‘¢ Lotus "t(brﬂgcr’ig
which) brings soothing sentiments 2 Disc & 2
who wear itg: S(\ni] fn% the Soddy Solar rtillso"c"})o"" i
Free Horoscope. All who getr T 7
: oy ek 7

*“ The Man Who Went on Business-;)
taft. (Tiptaft, Ltd., Birmingham. 5%

3y et 1]
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haps should wear the Lucky ““ XI ” (brings Iuck to Test
‘oneams, home or abroad). And so on and on, and

If we are not careful the epitaph will read :—
‘“ Planned and Perished.”

Yet, as will be seen by the quotation given above, Mr.
\\'::pt}?ft has hold of the right end of the stick. He knows
e 1ave solved the problem of production. But, he says,

we do not know how to provide people with the pur-

chasi i 5
asing power necessary to acquire the goods we have to

sell.”

We do tnow We know perfectly well.

" The trouble is that knowing how is not enough.
S. R.

““The Christian Ethics of Money.”’

= ghls is the alternative title of an address on * Money as
W actor in Christian Society ”’ given by Rev. William
atson, M.A. (Airdrie, Lanarkshire), at a_Conference of
2 €8y held at *“ The Hayes,”” Swanwick, on February 20 to
tﬁé ;933- It is reprinted as a 12 pp. pamphlet, price 2d., by
mj ndustrial Christian Fellowship, 4, The Sanctuary, West-
inster, S.W.1. It is an eloquent and cogent plea for the
pr]urch. to recognise Finance as the cause of an increasing
who'p?mo." of our social anomalies and evils. The parts
ar 1ch will more especially interest Social Credit supporters
'me on pp. 10 to 12, where Mr. Watson, among other
ruatte.rs’ cites Major Douglas’s graph of suicides and bank-
Optues_ We like one sentence :—'* Man is born to plenty
M-day: and everywhere he is more or less in poverty.
r. Watson’s indictment of the financial system is thorough

and w ) LTS
0d well-balanced in structure and sound in tone. His con-

luding passage deserves reproduction. He says: :
“ But what are we to do meantime? Well, it will not
0 merely to reiterate our Christian principles. If we pre-
Pare no ark of safety, we will be drowned in the fload
along with the unbelievers. We must get to work in real
€arnest, and formulate our principles into a programme.
f such a programme is not within the vocation of the
‘burch as'a Church, it is the wocation of Christian,
Cilizens.””  (Our italics.)
thgtmukes a good point also in a ft e
fiu 1O persons ‘“ make money  in the literal se P

Netion is limited in two directions. If successfub, e 4
: ful, he piles up

up
Mr. Watson

explains

a footnote, where he lain
‘“ His

‘eb‘{ebt claims against society; if unsuccess]
t claims against himself.” (Our italics. Bi
9€S not propound or advocate any definite remedy;; bt st
g‘“.nphlct will be found a most useful cluctqatlon of ;:
ics of money, and, as such, a stimulus to Churdi-PeE @
0 Study and action i'n respect of the technique and politl

o
the money system and its controllers.

Reviews.
A PsBychologist's Point of View. B”(ghargfs) S. Myers,
.B.E., F.R.S. (Heinemann. 7s. 0d. nE:4
Frofessor MV(I"\eris o(ne of those kindly optimists \\u};o :23
0 Safely trusfed to label every problem as mnoc’;gis e
Soothe the reader over every real difficulty. T ie ot
ONtains essays on all kinds of subjects fmml'"':on ]
Es)’chology to the psychological aspects of % lghti‘tude.
T%\\'here does the writer’s thought rise abogtt i}:Ldid @
= € criticism of Freud contains sound sensc,sat’l L
dred a psychologist to write it. n the esf 7 o e
ances to Qutput * there are some facts of interest, -
S Usual, the inferences drawn from them 2r¢ s'o'esn pfor ol
to be futile. Here is the table of causes giv
Practice of « Ca’canny ” i—
(;) iiear of unemploymﬁm; il
“ear of increased short tme:
£ 3) Fear of injury to, or discharge ©
Cllow.workers. That is to SaYs if one m
ere may be less work to 80 rot;lr}daer
W (4) Fear that if one man works drtes’
\-'1ere workers are paid by piece rates,
Wil] be lowered. ‘
5) General dissatisfaction
. (6) Satisfaction with present €
by 5 Fepresents the feelings.of the
Mvestigation. Yet the industri

thy 3 less
A their foolish fears are ﬁ:‘ZUQSr ;lp'p,—ehenSion Jest mass
Drod‘

I another essay he €a by pointing out
5 SS ment, by P ;i
thy cton should increase l”:lcﬂc’gg)r-r “ tl“;c demand for. lhs
Dr(,duy the cheapening of gr:;wunuml,)ers of \vorker[s tnclcdce
€t is increased ’'; an : jght hav

S rise I;:r(l:lc:s and bounds- But it mis

f less competent
an works harder

and earns more,
then piece rates

with present conditions.

arnings: {
workers as discovered

sychologist knows
y P‘sﬁl the long run-

occurred, even to an industrial psychologist, that the facts
bear out the workers’ forecast, and not his, and that
‘* Ca’ canny ’’ is an inevitable reaction to growing unem-
ployment. N. M.

Frederick

Wealth, Virtual Wealth and Debt. By Prof.
Ltd.

Soddy, M.A., F.R.S. (Geo. Allen and Unwin,
6s. od.)

The publishers announce on the cover of this book that
Technocracy has caused the first edition (1926) suddenly to
go out of print. The present cheap edition is dedicated to
Arthur Kitson. The first edition has been reproduced intact
(save minor corrections), but an additional chapter is intro-
duced, restating in maturer form the thesis that modern
money is money only in name.

In the preface to the second edition, Prof. Soddy tells us
that with the passing of time he has become more con-
servative both with regard to the extent and the rapidity with
which the average scale of living can be augmented. In the
new chapter there are several references to Social Credit,
which show that he has likewise become more conservative
towards Social Credit.

The key to the whole economic problem, as Prof. Soddy
sees it, is how to keep the value of money constant, while
increasing the rate of flow to the maximum extent possible
to the state of civilisation. His proposal is to re-establish

the National Mint, as having control over the issue and
d controlled by a panel of

destruction of all money, an

statisticians, presided over by the supreme head of the

realm. y /
orientationy

Under Social Credit, life would be given a new
which would result in a new culture, if not in a new human
being. There would be no needless waste because therg would
be a premium on efficiency in order to maintain the National

Dividend.

To-day there are tho !
who are longing for the opportu ice
and art of Life, and who will find us new ways and new
means of conserving our natural inheritance. Our eyes are
blinded to the new because we have become so accustomed to

the abomination of the old. Faith still lives ! R. H.

Upton Sinclair Presents William Fox. Published by The

Author, Los Angeles (West Branch), Cal. 1

<t neople who go to the cinema—that is, most people,
hﬂ‘)-lcofltexrtc? l:)f Fox F%lms. Some of them may like tq};‘no“;
that the man whose brains and hard worlk bullt‘upﬂtl.ll:s mgcf
film company is no longer behind it, that a conspiracy O
Wall Street bankers and investment brokers tuo.k the coni
trol out of his hands by flat burglary, and, ha\:xng got al
the loot they could lay their hands on—not less than ong
hundred million dollars—fairly wrecked the concern an
lost for the shareholders most of what they put into it.

SEITS " n isolated case. Indeed, it is an old story, and
’I;hw] 5 n{:::rt‘oifj it before in fiction in “ The Moneychan-
.‘:m(.: yﬂyl:_,ls‘ he points out in the preface to this book. In that
éer.b| he‘ showed the elder Pierpoint Morgan deliberately
gg‘,]c:ging on the bank panic of 1907 in o:_'der to wreck a.nd
ake over three independent trust companies which were in-
s e money market.

usands of young men, and women (0o,
nity of studying the science

- with his control of th )
tex:‘fe’;_x[r;g{ method used,” he writes, ¢ was to lend these truybt
. ead them to © extend themselves ’;

foe av and |l
con‘llzar}:]e: tr;:fr?:‘y‘ll:rr:g » with promises that were not kept;
2 blrl f stock raid and beat down the price of the securi-
e :Stf“t ‘-]1"ch they were known to have invested; to start
i ll" they were in financial trouble, and to have
T ! | writers of Wall Street publish these
start a run of

i nancla
o txl)tcs ~hltrlemgnﬁto call all their loans at once, i T
:gf:)r dépositors, and use thc’?owcr of the banking W
39 S5 thutntilaey goft r‘}]]% Cs;erfrjil:tcchnique was used to oust
In 193"}? < from the highly successful business which h?
s and there is still a Morgan behind the scenes
had bux‘lf R or * nay » opens OF shuts access to thas
whose | Wc(!ht without which no expanding business of.gn)
ﬁ.nancm] 2 san carry on. Mr. Sinclair this time tells it as
e o l‘Le‘d case, not as fiction. And there should ll3e
a documente f\‘.z sournal who will find interest in this
many readers of this ] et control

i ipti ; American financiers g
dgtg}leg d?sg:[[())tsmn of how » hard fight before they
of big busInesses.

They had a pretty fig] ]
beat William Fox, who is a J?\\r',iémd ,trh:eyv (:zlgt r;:::n glc"t trlnlg
ol fisg “r.“hmrnl)hvm;lt;]r;l{\ t?ngt:;iyodg as the ;1b§«1|\1tc refusal of
end) but COY “York—which is as much as to say any
A the Fox companies over a
Ithough Fox was able to offer more than
o cover the loan required, ;m_d by 'the

ige who was impartial,

from one judge 1 1
as very .obviously not impartial,
Il that he made the villains show

bank ir 1
difficult period, a
sufficient securtty t
removal of a law case fre
to another judge who \\”
In short, Fox fought so we
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their dirty hands pretty clearl i
t A y, and here, with the able
pen of Sinclair behind, Fox tal ’
criImjnal adar b , Fox takes you through the whole
tis worth noting that this book of 300,000 d i
;‘:tS t(li]oltlau‘s, ié a })est—selle.r in New {)’or,k angolr-lgl,lys\ev]g:dg
et it.a no English publisher has felt disposed to pub-
Two minor points of interest illi
] min are (1) that William Fox
?lg 11)}151ne:ss man, and one who gave Wall Street a touog‘i{
tuss €, believes that good bankers take money from deposi-
ors, lend it to safe borrowers, and live on the proﬁtS'p
z\l\_{e};)m;)ted saying of J. P. Morgan’s which epitomiseé the
> <;e puccaneering attitude of the financier. Speaking to
us lawyer, Morgan is supposed to have said: “ I don’t pa
201111 to tell me what I am not allowed to do. I pay you (ty
ell me how I can do what I intend to do.”’ J. S i

Tlglghgelr)mz}fl liaradox. By A. Plutynski. (Wishart.
A igg\ \;xlll) have to be written all over again. It is a
becausg the of olish propaganda, none the worse for that
s an(zl St}l:mlsnci are all taken from German official
e ? anguage is almost oppressively moderate
A ,Go course, the Corridor. The argument how:
Pru;sia for veafsrmte;lnast l}l?evi)rtc))??:.le?‘,inglzl Mo 0% e
for years, that the 7ince is still a xploi
g_r\gdsil}:i}fr;}:zxslt)ocrata, as it l}ns been for the Cg;z‘tl};ggpwl'zzl\?sd
nd po‘inter o Jl'aélegttnach _ﬁ' esten of its agrarian popu]at}ox;
A G er policy of German-Polish COo-operation
e y}zul;a e in Danzig and Gdynia alike. Russia
o el OP€ are to provide goods traffic for the
B e (,Ji:t_\:tcn;]s Which the Junkers built up with
Dnieper-Prypetq\yaf Of ("r purposes, and for the Vistyla-
ol - ThL a erw ay-routes which nobody has built u
o, ; jppcal is directed to the ‘¢ truly Re bl'p
before March ¥ (5(731'&.”{: of Germany.”’ Alas, it>\vas }:rlij'xdl_
Sl s ‘;’,“, nrr if Hitler has his will his scor i‘o 2
dom. A penveful agely than ever did the whips of Jurlil'ens
St s S5 2 con(‘(:nt_“xc.'hxzhlf.'-indusrria]ised Gnrm’x\nl:_
where, butbnov-]or e bhaacns for L) prospering e‘:eri,
to-day. A pitv\E}S:(e) u)cbcr allqs, would suit most of Eu
such a *“ Jewigh » (}lit‘played into Hitler’s hands b m Ir'?p:
S A evelopment impossible If g, et
ackle his proplom i . M. Plutyn-
another volume, say, six

months from p

ow, w, 5

makes of it » We shall be Interested to see what he
vhat

L. S.

Speech) A Si
mple Guig '
Walker. * (Philip Aflaq " :?.esgl)a HUm By GoE M

Horrors, A
25. 6d.), Collection of Uneasy Tales.
Dtunien, The
X l?n- 3s W
implicity ' b
Productions).l SArt,l;,Eo‘(}e
and finds M y

6s.).

(Philip  Allan.

Leper Sai
b i aint. By Jrene Caudwell. (Philip

not: ¢
ynote of 4l three of these ingenuous

who h G i
alker’s ciiambmons In public oratory
a big care nsel of any assistance ¥
The ":’L‘ €r as organiser o > can
'neasy Tales F) a Vl".age

suspense of the remind one of
Miss Caudwell, ?ﬁ;h casion, when the

2 5 reach,
Cel;):'s kumoyr in her sketecshthe cupreme heights of l‘:\nsctfor
8lan home. Belieye i  Damien’s ear] life in hl‘:

1t or not
ads of the’ she has no idea that the

SCCOndarv and . villa e M
.(;f how she “’ri?::-hts?trflqll melaning. 'Ighis will give an id

doing, an 23 1, a labour L= ] 1dea

8, and she might easily haye gi?linlotvl;eexii;lew?gs wort}-i

a nove

v INS:

nstead, ic
Which is g serious reflection

The Cu
re for Une
6 m
The Douglas Credit Schem ployment.

Britain, because

o:lt\crgﬁlndt the most vital factor

vl ‘they worl unless the whole world

ik from the Ecz)snor;:l;’erl iy T
L : :

Ehgy Ter';fql" (1933 series, No‘cl),eagues e

1 cure,”’ it

Pl » ' Say the writer is:

g Power of the world, =

proper
export trade, i

“ Raise the pur-

ﬁdence How ? B : “
- o % leadin 4 Y restoring ‘‘ con-
money that are noy, g t?di’le f’elease of vast sums of

e lyin
‘s‘ett!lmg the war debts quesytioﬁ
Jmpering world trade,

e'v
ch-asingepg\%tefolf)etter cure than that. Let’s raise the ur.
gl tevery country but our own to such a depreé
B b 6rt»do the foreigner everything we make W{i
1 Xported the whole of our production, and the cou?un

» W€ can ask the forei
eign
have some of it back. o ey

How? By finally
removing ** barriers

he wants to let us

Coming Off Gold.
The way off gold is the way back. The map of the cn;-
gular route is as follows. Imagine half a dozen lodgefn'
They eat together upstairs. The landlady preparcs alift
portions out the meals, and puts them on .a'servlce-m_
which travels two floors up to the lodgers’ dining movs
The lodgers never seem to get enough. One day 1o f,aﬁ't
to Dick, Harry, and the rest: ** Look here; my me.als o
satisfy me; there must be something about this Sro 3
affecting my digestion : I shail try the room below. They
does; and the rest don’t see him again at their table't he 18
see him elsewhere from time to time, and notice i occt
looking a little better than he did. After a while 1t under-
to Dick that he is developing Tom’s symptoms -oul feel
nourishment, and wonders whether }}e, too, WO d
better downstairs—especially as he notices that >
the rest seem to bhe getting an Oliver-Twist 100 ;neal
faces. One day he goes. It is just when the Howiai
due to come up. He quietly enters the roo
sees Tom bending into the lift-shaft which runs
to the room above. Approaching nearer, L seed is trafl
has stopped the lift containing the meals,, %r']ts from
ferring to one of the plates a selection of tit- lto
other five, Having done this Tom 1S about Dick
lightened plates upwards on their journey, when Howeveh
his presence known—also his opinion of "0 e S
hunger and reason prevail over fads of Cons%fms thing® "lz
two agree to go halves with the pickings- ‘hen Harty fe
on for a while. Inevitably the day comes » ls dow
fed-up with that under-fed feeling, and steais;
the upper room. Result as beff)re’_—the threscte 4
share the pickings alike. .-\sl és tol\?: ?P iv
very little time after this for lodger tvo: -
scene, then No. 5, and then No. 6. The Co?l:g;ny
complete—and recriminations exhausted— won't &
sider the position.

up t
s that

They realise that thf;‘}" ever 109
more food than the landlady sends up; wh}C ]to

eat in. But they are in future [ull_v -:1\\’31‘% e
they’ve all jolly well got to eat In lh% 5"‘,1'31“ seems S
going to eat fair. Then, which ro0m? . = At 1as
a question that nobody can make up 131‘5 Te is " ed
says:  Here; let’s go back upstairs; t-hqt. 3
posh—stainless steel and all that—eh W n‘wd".
and carried. And that's the end of tl}c fofm'm' coun | "ea

Countries off gold can pinch marlxetlbq"_e mcso will
gold. When all are off gold they all 1¢ mofes, ~eorld?
other’s markets. If any of them get O = ift-shaft O o g all
all the others. There’s no point down ie t bf‘n.*’te}’ceﬁ
trade at which one nation can tap L he fruits figor 1
the others down to struggle there for t:)n he tOP 1 stat”
tion. So they might just as well S_f‘l);ecl of the ""0,\. B
carve their trade with the stainless S

cutlery
tR)

o of
5
untri€ ach

dard. ‘ It’s more posh."”
3 S.
Forthcoming Meeting (g
North-East AFe8 . of MGy
The North-East Area are arranging ::o 20, “'h‘Chqrmnge
in the district during the week NI:I_VCI-%entrv‘ The * J
addressed by Mr. G. Hickling, i (NS qtsp'ﬂ
ments, so far, are as follows:— Heqdqu’“rters e
May 14. Members conference aily “Moor At 8P
} Open-air meeting To‘gv]ton-
,» 5. Sunderland and South B
,» 16. Newcastle.
;s 17. Gateshead.
o itk [I:{(ill{burn. »
, 19. Felling. : 5
1, 2? Cmmﬁngton and Stﬂl"ll‘?)',1 | ,‘dquarfer
Correspondence to: North-East Are
Blandford-street, Newcastle-upon-Tyn¢: - leC‘ux:;
The Blackburn D.S.C. Associationl (1:100 cr?ﬂ“;;; z\'Ieegtiw’
and discussion meeting with the © Jet the Frlt?"I 7 Pﬂrmc g
of efficient speakers. [t tales place ateﬂ aa Ot:n“’ B
House, King.street, Blackburn. Da®gy qingls
lars from Hon. Sec. T. Carysforth, 14 g at
burn. pe nel g
Birmingham: Groupr ¥.76.30 Po,;ll
At the meeting of the Birminglam - am, &° pzs¢ e
Queen’s College, Paradise-street, Bll? SRRy 'ogd'

on Wednesday, the 26th instant, ¥

give an address, the title of which 18
Douglas-Hawtrey Debate.” All i Succf"d
) Brigllt‘"" y % 0?‘1' at
- 7 vay: <
Lectures by Major C. F. J. (':':”;?r:d 19: * 2

sive Fridays, April 28, May 5,

«Of “advocating the Douglas Social
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Y.M.C.A. Steine House, Brighton. Admission free. Lead-
Ing Brighton Councillors of all parties will be respective
<hairmen.
Glasgow.

Glasgow Douglas Credit Association.—A further series of
Meetings will be held at Headquarters, i6o, Bath-street,

asgow, each meeting commencing at 8 p.m. The next
Meeting will take place on Tuesday, May 2, the speaker
being J. Longden. His address will'be on ** Douglas Social
Credit and Socialism.” . Classes will be run at Headquarters
€ach week in conjunction with these meetings.

HITLER LIKES BLACK JEWS

In the savage campaign of anti-semitism now going on in
ermany it would be erroneous to imagine that everyone is
€qually affected. In Berlin there are three large Je\vlsyh
anks with numerous and powerful branches in the world s
nancial centres, London, Paris, and, particularly, New
ork: the Mendelssohn Bank, the Warburg Banlk, and the
‘urstenberg Bank. None of these three have been touched.
ey continue in their business as if nothing had happened.

—Gringoire (Paris), April 14, 1933

DOUGLAS CREDIT LEAGUE OF CANADA.

This is the name of a sociefy just formed for the purpose

Credit Plan for_Canadq.
aders in the Dominion are invited to communicate th.h

the Secretary, Box %82, Station F, Toronto, Ont.  This

gentleman is known to us as a keen worker for SOchdC;e({}lt
and a regular reader of THE NEW AGE, SO 10 one nee eIE

tate to link up with the League and support its work. e
Initial publication is a neat miniature folder explaining three
toundational ‘* beliefs * held by it, and annpuncmg.that_xt is

an educational association whose main function 1S to
Present the facts of our present system and to explain them
In the light of the New Economics.” We shall publish furE

1€r particulars in due course—including the names 0
Officers if and when requested.

Meeting Reports.

LEISURE SOCIETY- A WP

Captain T. H. Story outlined, at the m.eetmgl sis and
Cisure Society on April 11, the Social Credit an{lll} l:mted
Solution of the present economic deadlock. H‘i) lt l.jesen‘ in-
€ gap, under the present financial system, 65‘1 Bart
S0mes and prices by means of an ingenious maees fo
his working model—which is divided into‘thrce mzuncostS
f(.)n.t:tl sections, representing Incomes, P”C?S' angesentingy
itguch are themselves divided into Squae?éétuiﬁ?}’ demon-

ltems th i ices—most i
at must appear in prices pe made 1n

Strate , atter what changes
s the fact that, no matte chind prices. ¢ But,

these jtems ine. ist i gging b

of ¢ items, incomes persist 1n lagging they have only to lag
! Course,” remarked Captain Story, ) st, that is what

Jar enough behind to catch prices up—at 16355 P gy
rthodox economists. would have us believe : -

LETTERS TO THE EDITOR.
BANKS AND FILMS.

5 ; aders who
Sir,— it is probably patent to those of }Ol;;lgfil‘]‘fes poeti-
Are patrons of that branch of the fine arts sC

X8 king

call s ch Ob T0€ 0 that the * Banking

= designated the * Silver Scrgt::rylecting this vehicle .of
"D

“faternity " 4 by no means n it visits
Propaganda. ‘gﬁchyis the impression that my recent

t the cinema have afforded me at all c\'Cm;‘r i glars V) are
_In two films that I have lately seen POPY ﬂy_r'n‘(‘d as beingd
assigned the role of * Bankers,” who are poru;ﬁt;' at large.
Veritable ** Fairy Godparents » to the Coplg:;hrobic institu-
1S naturally follows, their banks are pht ‘nfalls are only
tons whoge difficulties and Subscqut‘m do“()nt occasions it
Tought about by panicky depositors: are also
Would appear, however, these ﬁnanfill:l >

Ue to the public’s penchant for the old s

| calamities
ocking. !
S recident himself

is true that in one case the Bank -pl:stl(;‘;c bonds
3 5 X e 2 by mis-using = £
o Paniblc foma il S reserve to Protcct the depost

Whi A . RS
ch, it seems, constituted 2 0| PO iick .mé @S
}Ors' , That ]1:(:1,‘1'('1(.'\1)10 incident, hO“F‘QLc:r"sl» that bankers
“Cing the qupreﬁ]c artistic touch; to f%;}-mnv from the
€ not entirely infallible—not wholly 1

h < rOr—
UMman frailties. errant banker %)
O continue the tale I of nths, during
fter Various vicissitudes over & Pcr’O(l
'hj T . sod 2 he
\\.h"'h time the bank 15 closé (-l .md]fj:l o -
% e Bonds 2 ruco\’lk‘ltf( ;‘rinrfonc) shooting
€ former side (not th€ € 5 g itors’
ne ssident deposi
¢ Save !l’:e I?r([?.mk's 7 honour and the depo
¥ her life jnsurance.

of this particular

money

Thereafter the bank reopens, and everything in the gar-
den’s lovely; and we gently draw the veil upon scenes of
frenzied and patriotic enthusiasm.

Perchance you recognise this interesting financial drama,
from which, no doubt, some moral is to be drawn. The
one that presents itself to my untutored mind, I am afraid,
is not the correct one from the producers’ point of view.
For since all and sundry managed to get along while the bank
was closed, I failed to grasp the reason for reopening it.
Most unnecessary, I thought. But, then, I am not a
banler. W. R. WEST.

CONSERVATIVE COMMUNISM.
Sir,—Having been a reader of THE NEw Ack for a few
years, I have come to the conclusion that Social Credit, as
desired by Major Douglas, is Conservative Communism. "
I think, knowing a little of human vanity, it is the best
specific yet, because the lowest human being in the social

sphere will get more economic justice.
Tuomas HENRY MARKS.

Events of the Week.
(Compiled by M. A. Phillips.)

April 8.
Government I [
7ar Debts moratorium possib
W jected World Economic Conference at

announces its slum-clearance plans. ;
ble to Great Britain durin
which

fpro ¢ . L
I1:)ariﬂ's and disarmament will b§ discussed. Roose-
dent invitations to other Great *

velt issues indgpen
wers involved. y y )
ChafemNationnl Bank of New York being “ rational-
ised ”; many other banks now in hands of Finance
2 5 .
Reconstruction Colrporatx?n. A
estion of judges’ salary cuts as 2 A
%;cbizn Fireiner?’s wages to be cut by 10 per cent.
Tories protest at * cked !r;dxa Committee.
i tion titles.
itler restores pre-revolu 1
gr. Benes, of (Czecho-Slovakia, protests a

Power Pact.

gainst Four-

1pril 10.

o Germany : Broadcasting control pjjses from Post Office
Peres e

topen I TR Prz%a?ition spreading. Boycott

Anti-Jewish propaganda an
.\nnojfe(\}erm;n goobds, etc., in England—posters removed
by Police. )
Seottsboro’ negroes again se
U.S-A.: Roosevelt ‘* invites
" liminary conference OSI:]t \:'orld tr
i ilce in Irish Free State.
e Sm]'le. l:’:1ms arouse protest in L\-Ianche‘ster. b
(\:I(;-O%Io}:'n‘é;gu Norman visits Dr. Schacht; meetng
Mr. !
_ follows this. ) ) '
B'ml}?'f).fs Er(l)gland <till buying gold—stock NOW

than 4£178,000,000:

ntenced to de.ath.
" eleven mations to-pre-
ade and tariffs.

more

gain allowed in London.

April 11
g proper——possible breach

Jewish
Japanese
with Rt
French tariff moves
advantage. ‘
Iordq Rezxdinbg resigns flmm ;\ng}?eigmge ;
: Jashington 1f
s cmn o g0 to (WashNEtoni ey P!
IILrirlé)lttvs ‘ingimtion (to discuss \\':[l_r r?ibgtninﬁ At
Co-operative Societies send deputation €
0-operd
to Chancellor. L Garh.
Roosevelt talks of tal s
Lord Ashfield becomes h 1 cafp 2
Trial of English engineers 0]

April 12.
India
stronger. lgamations.

y 51 stry amalss > 4
More big gas ”‘d:‘; c'\:msist of Vansittart,

i arty
Premier’s pd o}
v verton.
Barlow, and  fansifies:

S iction i . ise.
Russo-Japanese fr(lic)tn Chancellor offers compromise
taxation—=%He

o n x ~ P e,
Co-0ps. 'mdr-lil ctrike now over all Stat

Free State
Notice.

’ g
ications requiring
umrc‘ddressed directly

Brenton,
Rectory Road,
Barnes, S:W.13:

anti-German posters 2
advance into China

i ared. X o
Russin 1e8 against New Zealand exchange
Association.
o Roose-

riff arrangement
ead of the i
pens In
ot growing
i overnment & g
ill—Tory olt against G
Bill—Tory rev g

Leith-Ross,

he Editor’s atten-

All comm to him as follows:

tion should be
Mr, Arthur
20,
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THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s '7/6 (postage 3d.); 20’s 1/8 (postage 2d.)

Price for Export ex English duty quoted
on  minimum  gquantity of 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CreditReading Course

SET A.
y Comprising :—
Social Credit in Summary (xd.).
%ﬂre Keﬁf éo World Politics (xd.).
ough Lonsumption to Prosper; 2d.).
Great Britain’s Debt to America.tY( )
Post free, 6d. the set.
SET B.
Comprising :—
Set “A ” apove,
The Veil of Finance (6d.).

Post free, 1s. the set.

It may be repaid, 4

It is a wit
€Y thus createq by the bankg ::

the Community, op
urces the money wag Created,

in the

¢ vicious Spiral ” of increased
€r wages, higher costs, still
The essentials of the scheme are

z of new money and the reguja.
on of the price of consumers’ goods at thejr real coft of

0 ;
ll:;di:cttizn {28 Wstinet from their apparent financial cost
it 4 ;,Present System).  The technique for effecting

5 Iully descriheg in Major Douglas’s books,

e e——.

currency, higher prices, high
higher prices, and gq on. :

the simultaneous ¢reation

o SUBSCRIPTION RATES.
; he Subscription Rates for “The New Age,”
0 any addresg in Great Britain or abroad, are

30s. for 12 months; 15 r
;5 185, for 6 3
8 months ; 7s. 6d.

" CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Polﬁxgcs. 1d.
The Veil of Finance. s )
Through Consumption to Prosperity. 2d-
C. G. M. 7
The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s. .
Credit Power and Democracy. 7 4 System. yd.
The Breakdown of the Employmen duction. 73 6d
The Control and Distribution of alzr ppRi 1) (4
Canada’s Bankers. (Fwdenaéd o
The Monopoly of Credit. 3s. Y La Party
These Present Discontents: The Labour ‘
Social Credit. 1s.
The World After \yashmgton- 6d.
Social Credit Princ:zples:h9 1d.
Warning Democracy. 79. 60- |
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