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fl‘l‘SSes thec:: g article on October 25 Z/e Times dis-
t0°rning, tha‘tmuncement published in the Press that
bea Urther g Ll pay of the police will be subject
e\,; Of the ¢ eduction on November 1. Every mem-
relart' prolloﬁgce should thoroughly ur}derstand phat
aSpel g to Wha(%emcnt and argument in 7/e 1imes
&5t <018 disgyicer called “ national finance ™’ in any
a rivatlsed advertising put out in the inter-
Cong,rrance Ce monopoly comprising the banks and
\ holllng s ompanies, who work together under a
Dersoe Bapj I?pany camouflaged by the name:
Staten of 3 ot England,” and represented_1n the
1aine(51, Appo; Nancier trained as such in the United
Slleg 1o thatn ted to the Governorship, and main-
THat the _Post, by a parallel private monopoly
Persop ?Lted States Federal Reserve Board.

L, s Mr. Montagu Norman.

151 internat' * * =

1 ediag 2onal aspect of this arrange
By fhor dlately affcctpthe present issueg;

ment does
so 1t may
a private

ity
Ithe Iilh S ér;;]-d the group regarded as

gy Tm Ise which, for convenience, let us call
i : ombine. = We can call 7%¢ Times’

\J
e Fite
Ce s N
ed } Norman Announcers. The matters an-

ese writers are relayed to the other
so many

iy PCTS, v .
S ’b 10se own leader-writers are
rtant fact

: “ANnouncers. This is an 1mpo
e . his 1S
Yol 55 . mltxilj police officers, hut for their leaders,
O™ Wi, -, > because otherwise, when they find,
\ likPeaks 1211:t every newspaper of every politica
bo the “ necessity ** for the cut, they
¢ deluded into the idea that they are
. independent

OPinion. " They are not.

his

Ng Oor

e SO

d great newspaper-transmitters © }
he

eq 2 Unde
> th rstand Lty
Y would al'il::;zg;le(')f what he says.

aqsblfy wil) -
T [ 1. . 3
gllm DOIIC Drlnt arguments all rlght, but lt jS vita]

€n €, w
i o’reilil:ets vﬁr they may first think of these
that they proceed from a ridicul-

hise X

e Y,

4 listonn q 2 Mmajority consensus of in

: Wherever |

1
y 1 3
t will be Norman calling ; and not one

tizens who have a particular
r own in using them. If the
ey have wit cnough to see

that the reasons given out for the cut may be false
ones; and they will be disposed to listen to arguments
challenging the validity of those reasons. 1hey are
men of the world, and they will at once agree that
any policy which 1s put forward by a small group of
Snanciers is unlikely to be for the advantage of the
community in general. Yet it is this very concern
for the community which pervades the Norman
broadcast. Here 1s an example from 7 /e Times’s

article : —
“ The duty laid upon private citizens is, at the least,
no lighter [i.e., no lighter than the two police-cuts when
ease it but the know-

accomplished], and there is little to
ge that the present necessity is unanswerable, and that

ously small group of c1
common purpose of thei
police will so reflect th

led
none escapes.

‘ Had the second cut [the police
been dispensed with altogether s other .classvs‘of
citizens would have been able, as the Scottish I’oh.cv

Council foresaw, to protest that the rule of necessity, nPPlxc.

able to all, had not applied to the police . - [\\‘]3(?]

had, in short, been singled out for a privilege irrespective

of its financial effect.”’ )
Here are two implied facts: that if thef amou(r:lticz_
the new cut (£640,000) 1S not dcductec‘l lr(;:)[r}cfs-
pay (a) it will have to be added to gencrlad a‘senf 0
and, even if not, the general public wot Tlr: s
favouritism extended to the polxcg. lu.nder i
consideration can he washed out, eclaixse b : :
all-party national ’ government the public ar
‘)0\\}/Jerlc'ss to express their resentment chectl_vplylerthm
}mw or at an election—they could.lqot v151ttI the 1Se-
Sponsibility on any one party more than agloi 1er. O{
it 1s the first consideration which 1s relied on anc
which is the plausible one.

#* * *

the assumption that the Bud-

ot must be balanced. If the police accept 1t as
true they will be unable to rebut the bankers’ argu-
ment that if they escape the new cut they will be
C gponging » on the commumty. They can, no
doubt, put up a case tha_t this 1s not =~ sponging ~ —

hey do 1s worth more than they are

that the work t
getting; but naturally the argument cannot be

cut now decided on]

But it 18 true only on
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popular with the rest of the public, nor convincing to
most of them, who could make the same plea as to
the value of their own work. What is any man’s
work wozz/:? One could debate a question like that
for a hundred years without getting anywhere. No;
the issue is not the value of the police service, but the
prg.sent ability of the public to pay for it at the old
rates.
& * »
What can the police do about it? They are pre-
vented by law from enjoying the privilege (what-
ever that may be) of a Trade-Union form of
orgamisation; and have latterly been prohibited by
** Orders ”’ from contacting the public in respect of
(a) holding open meetings of their organisation—
because it was found that all the discussions invari-
ably settled on economic questions; and (b) collect-
1fng money by the sale of tickets for police-charity
functions, etc. There must apparently be no
fraternisation ”’ between the police and the public
Ea significant reminder that in the view of the
lovernment the public are ‘ the enemy.” It will
?iisscr))obsisn%tfedt}fhat this policy of 1solating the police
e above;efésreci?ni eolf) ugl /ize Times’s arguments |
postulate against concessions BERo ity 0

E i i

curcnis o paibeLs?,of inmating it
Fiecaic . n 1s obvi -
Zixh}zealw(t).zuldprese;nt time.  Nor do welostézlythg:cf}s]e
B A gam anything if they were allowed
B ccfmﬁagt. On the contrary, having regard
i rﬁshot a .our.phllosophers and agitators who
e thi F_xplmt the fratetnisation, the rank 5
. ti¢ force—quite apart from the question |

men enj v &
reall;rgz%/toilreid);] the contact and knowledge that
o 1,7Wd IC1 are, their contact with eacl: other
e ederation and their knowledge of the
T ;227 pay-envelopes. There is at least this
A B’Iover lsolatmg the police force from the
B rrr)lergt, which is that we are spared the
s olice-Federation ‘¢ resolutions »’ and
S thr?te Trflde, Peace, Disarmament, and
at sort. Would that every earner of

Crown—an atti-
olet young maid in the song :
sir une, sir, she said.’’—¢¢ Our
people lwho Can g %orsl’ett}};iey said.”” These are the
Jaings 3 ng to get a re :
People, who, when told bygthe §ffected E:llar:ccl)i‘g; c())r;

the SOCiElll Vi
4 st
we can’t marry you

"t‘ude €Xpressed by
y face ig my f

viovement that ¢«

Whtle you’re go
T Selﬁsh i .
maid’s retort: ¢ Nobédya;iegea;ig/u \:./"lth the pretty
3 2
It 1S a % %

bk novel and pleasant experien :
measgespt%]a#ld fihe policy of fhg. Govizintrx}iggtto e
its own purposf;u d the mentality of the police for
to our own urs oh prOduC”,‘g an effect conducive
the nature olf? t]?PSeS. That is bound te happen in
f’ . LR IRES A s eVef}"&?lnebw}'xo understands
te 4 I e )
itcgr&llgiu? w;ll agree. And we shalla:ekeegi?e%mfta%
a fow. P Tast as time goes goes on. Let us rcécso;)d

I. Recent ‘e 4
standarg ase of a motorist who crashed into a lamp

| towards a waiting motor car?

5 sh-and:
he was an escaping sma

¢
of the stree
oursenly clubbed &

by a man who thought
grab raider.

2. Report last week that in the ¢
disturbances a special constable mistake
plain-clothes policeman over the head. ining

3. Another report last week. A car contall
clothes police drives up to a house where 2 the
supposed ta have broken in. A lady, not Ill'mgnts, ihY
of them, flies to a telephone to warn the Occu,?tzill the m‘f}
consequently, refuse admission to the police ]ue purglaty *
understanding is cleared up. Meanwhile Jend
any, disappears. . to %

4 Motcl)r[ists on lonely roads now f“ghtc:ig deogz:
assistance to their stranded fellows. Recent :;Panied I
used in the person of an apparently unacce

with a broken-down car. 2 ondol’;
The recent theft of a mallbﬂgfot?le publicbf:aa

terminus station under the noses O. aght 10 2o
again stimulated suggestions that 1t © ég rai fro;e
penal offence for the plain citizen .toll’ There ?,d
assisting the police. That wouldn't he p-for it/ars’
as good brains pitted against the law asthe aﬂkeln
a far greater number of them, thanks to i
cconomy-policy. Supposing a law Was %
every instance of a sudden open raid Oare )
the good honest citizen, being unprecpmlent' r
automatically hesitate, if only for & m'nl}’ efi?“
intervening ; and since he would cer,tiherl e Wo'cp
leave the job to some other honest CitZ€T,0d.
hesitate for probably several moments‘;O %
the thieves, when preparing a coup, ) the Progo
to plant confederates of their own O.’la c
scene of action, and these, forckno\‘”{_’" po” eal
happen, could rely on being the firs
their friends the thieves, whereupon
good honest citizens would breathe 2 sal€ g Sy
and pass on, or at least watch from ado if yoateﬂd"

A ou
Now, ask yourself, what would ¥ dozen 20y Pl

denly saw this party of, say, half 2 in

. i
Hon e A . thieves an u ]0 e
est citizens hustling two Weuld y(i,ot of g; 0

e €%
Not you. You’d be still gaping Wherl;lilcl 59 eﬁ‘ig‘,esig
drove off. Again, once lead the Pu¢o sto thn frod'
see civilians capture raiders, what 15 ©7 jjem? (el
a busy place “ detaining ’’ s0mE. gnoﬂ ¢

Hatton Garden with his bag of dlalm

ing that he had just snatched 1t 3 pol-ioves o
selves? Think it out. Noj; if th'eed thlepgakiok'
made everybody’s job, the organlsn ce %"ﬂ{
know how to exploit the CO”qulon/frf?‘e’lan .
the opportunities opened up ol ginf Tond ;1

pockets during the scramble- ,Im'ace " 2 0l
old Mr. Pickwick * assisting JuStllatck

others in such a case, receiving 2 vith

major thief in front, and parting Wo ate?
the minor thief behind. Y\/ho coriR

*

At the moment we are not advise
status and rights of the police 7
body is entitled to ‘¢ make r€PT ge
therefore we should say that any =7 p
which can be shown directly tO lmgity' 1'::1 of
of the force or overstrain 1ts C?‘Eg , a8
subject for the heads to 111"?5“"0 thel 4500 ¢
bers of the Federation to bring e
necessary. In our judgment tleoml
not merely protest against econeview g
expense, but should press for 2T 5110”1
of economies in general. Thlsrov t bt
trated upon, because it can be P reatte tl’lg irl‘eﬂq,

cof

c
has previous general wage-cuttl_r-’gd, bt 00t
sity for new general wage-cutt! Sding. ¢ ‘;,1195 ‘];.
been almost the sole factor in € the Poh ; Cfl tori‘ll‘
fying the lawlessness with whicl! “"ants 0% 0 1
upon to deal- This is most MP attecf"ij beﬂ"fl
though it is quite pertinent tO gn the rfhloul it %’l
strain imposed by the police Clltsumt’:“t ;011'658 ]

honesty or loyalty, such an argr “ype
for outsiders to use—for if used D% ress

and 2 y
< C
T an was I no 1\@(] out \thll backl[lg 1Wa

be interpreted by the bankers

j g w'il! 1

1
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threat
all thejr emphasis on

and exploited against them. Let them place
the demonstrable fact that

Morgan, and had a private interview with him. May
it not be that the things which so puzzle Mr. Norman

eCOnom .
on that %’a:ilsltlce)?tflcauy _generates lawlessness; and) | do not puzzle Mr. Pierpont Morgan, and that the
Must itself pro] €m point out that the police pay-cut
s 1pl‘O uce that consequence irrespective of
nal feelings or attitude of members of the

Orce,
dccurately

I’u ha-Ve to dO_’ .

W. 0 * *
that the police

lneg
to o] (Whatever

will

e policeman can put the case, and quite
in th?&words: “ The less I take the more

€ reco : : 5 ¢

rd this view, not simply because we hope
make representations along these
our hope is worth) but in any case

Icit
g0Vern; nformation as to whether the regulations

s : S
g their organisation

How do

s . bt
> aut s prohibit 1t.

Dolicemg?r:les define the “ politics** from which
ation iy, ¢, t0 hold aloof, or the nature of partici-

p n 1 sges s
hibiteq ?n Political activity from which they are pro-

O recej
~Clve a
glredlt Mo i
insmtrStaqces are the
10n on any

allow
Owe
1 d, w ence are

or example, would a branch be allowed
o hepar a representative of the Social

ment?—at what places and in what cir-
police free to meet in groups for
subject if they choose? If not
they supposed to acquire know-

8€ on wh;
Went Vhich to bage representations to the Govern-

b re th
tf?e STanted

Stat
Ramg)

a
the v;iri‘ble,” itself
¢ 1ce - :
b“eﬁng S 3¢ prohibited from answering it or from
€one who can do so on their behalf ?

or

not ;
ement - without argument.

W Zhe Times, previously quoted,

Mr. Norman’s Speech.

Senat
grzm"f, or, Borah has told Mr. Norman off
Peech ‘at ﬂc tober 27) for making his pessimistic
0 ¢ Mansion House. The Zzmes adds a
COrrespondent’s cable saying that
» Whic} has evidently misinterpreted t.he
ur €0, 1t says, was far from pessimistic!

ct’ht &
Wasw _W’er: ?gle or refrain of which was: “’E don’t
‘o Singy arei:
h our %012)% a song, about her ‘‘ sister’s fiancé ~’—
r anvﬂ hl h 29 Wltc aged 10'3 Mo teeth,
D CORMNE Vthe Jast line of each verse
] reSDecSt'dead but ’e won’t lie down.”” These
htsa Wely remind one that it is possible to
; a .
fidg; . © hasuyt,i] Both fit Mr. Norman’s case.
R%' aboyt G, ,Consolation of his hobby—he can
€ burpe With his furniture and pictures while
Rk :

€ 2 According
\vaschff_d tﬁgzﬁz”. of August 26, when Mr. Norman

V‘Sited Nited States (as Clarence Skinner) he
\ ol board by the son of Mr. Pierpont

€r g >
A5, POt arises.

2 S
g 0m,

at . € pol;
thyy @ Pa}-to-h(‘eln

€N recejy 5 DI in wages and spend
eyl €1ve a certs m in wages and sj
”11'l rn(lch lcuLu- Shop_ t’"n sy <)

"llo(atehs €SS mone They suffer a wage cgt. "lh(:y t[:l;;]
thqpk(}ep 0 turn e to the shop. The loss of that cus ol ,
Mg, ssi 4 o8 Scak" between profit and loss ((.) the
he a\_‘is't‘ts rid of assistants. Later T(l":
sy ¢ to apply for public assistance. 1e
angg  ‘PPlied, ‘and there is a row about
in the street. The police-
¢ guard over the shop. Some of them
Omy, Ndoy, ?t.' etchers. So are some of the assistants.
: Upfa ieg quj Smashed, and the shop lnqted. 4
2 se.bay Cepey o, CONfidence and raise premium-rates to

2 ‘h"’Pk(xp le_ rise goes into prices. . ner
d 5 g::l cuts wages. Employed assistants 80
; Y Watches M Montagu Norman comes along
Su [\I:?‘)d(?l's She

nging his name to Uriah Norman or

e
Ste, a3 it ‘;ﬂccts that Uriah rhymes with Maria.
ENoygy o 1€ doesn’t want to be taken for a ride.
1 for him, 3

And so on

€Se representations simply petitions to
In short, 1s

at -y O 3 :
the ““ necessity ** for wage-cuts is ‘‘ un-
unanswerable in the sense -that

rnisticnﬂy bewddered, and also to muddle :X?trg '

! that Lord Snowden had fallen

Justomers | 9
¢ I high

|

|
|

0 .
aby uung “?ays there was a popular music-hall |
. loke what come into a little bit of |

Last week Miss Gracie Fields |

|

|
[

|

to the New |

| in this particular case wé

|

}
x

s |

|
|
|
|

I —(Snowc

Insur- |

|
|

|
|
1

| trary in the Spectator.

{ is the establish

SpLa 3 | ing
th_ls interplay of forces. He's struck ; ing

one-step-at-a-time which contents the humble
trustee of British financial interests really means
the one-order-at-a-time which Mr. Morgan issues to
him? In 1930 the Treasury tried to get the Ad-
miralty to send Rodney and Nelson to sea with
dummy guns on grounds of ‘‘economy.” If the
Admiralty had done so, the fact would have been
known in Washington via the Bank of England, Dr.
Sprague, and the Federal Reserve Board. =~ When
one remembers that the beer-taxes are welcomed by
people like Lady Astor as a temperance measure, it
1s easy to see that general taxation can be used as
a disarmament measure—which means that it
would be to the interest of the United States to
impose a drastic economy-policy on this country.
t 1s on record somewhere that at the time of last
year’s crisis the Labour Cabinet were kept waiting
(for an answer to their plea for the exemption of
the workers from certain cuts in wages or benefits)
while someone cabled to New York, and that when

| the answer came—a refusal—it was communicated
to them by Dr. Sprague. That is one clue to the
truth; and we are entitled to adapt the Norman for-
mula and say: ‘“ One clue enough for us.” We
know that, under the Official Secrets Act, Ministers
are bound to keep the secret of how the interests
of their several constituencies are subordinated to
those of the ‘“ State.” Presumably a similar prin-
ciple of secrecy prevents Mr. Norman from talking
plainly. But it is a tall order if the interests of
Britain are being subordinated to those of the
United States without the knowledge of Parliament
itself, let alone the electorate. The only satisfying
feature of Mr. Norman’s speech lies in the possi-
bility of its being a cryptic indication to alien in-
terests that British finance is getting fed up with
having to shoulder responsibility for policy which

it does not 1nitiate.

Snowden v. Norman.

A CONFLICT OF TESTIMONY.
[ have said little of the personality of Mr. Norman. _Hc
has, like all strong men, the faculty of ;qousing admiring
devotion and strong dislike. He pursues his own course in-
different to either. Like strong men, too, he is snmer.hms
of an autocrat. He knows his own m;r)d; ‘his coura? is
quite clear to himself, and he does not like ‘m:c‘fforeg;s;’
—(Snowden on Norman, quoted in article in The Free ’

October 22, 1932, by M. Stewart.) o

je s S tober 13 (** Snowden on NOrmai J
S o n (out of touch with his
ars now that he has

Norman's confidences. On gtdlo'l’)g,r
told the banlkers that h([‘ (‘llL gt
i ind, ¢ at his e was not cle
cnow his own mind, and lhdt‘ his course Wy L Py
l\'nm“ olf. On October 8 Lord Snowden was sa)llig_ll]{: ¢ 2
it We do not deny the possibility ¢
bearings in the space of a fortnight, but

ubt it.] A )
d(z)ne of the most revolutionary

«As a matter of fact, A Norman's leadership
.\S- lv 12\ at the Banlk under Mr. ‘\OH’-]‘mI)\qu § P
change o e nt of the Banker's Industrial Development
,,]?]L sompany was formed, bnql{od by the re-
N ¢ big industries, particularly

- for helping . 4
ks, for :o reorganise themselves so as

prompters at the Treasury. It appe

also been left out of Mr.
»1 Mr. Norman publicly

anyone’s losing his

Company-
sources of thc] Bt JOREICe
5 i steel and cotion, A 90 -8 arlcete
uon, dtndx T(l)( equip themselves to capture * foreign m‘“}_“t:“'
}I}‘];O )‘“:UIR have been most (hs:lppmmm__‘f‘. ]nn jg)(‘o}mt“«.)lwx‘(‘
AC0%: ‘.‘uf these industries to set ‘h.(\“ iy
mhwmm; in the Spectator, reviewing Einzig's book on
en e

Montagu Norman.)
[This apology mig
of a political statesman.

ht pass if the failure were on the part
But one demands more from a
> o "
. 2 wwpects him to foresee ‘‘ re-
_financial statesman. One expects R
s and to provide for overcoming them before mak-
hwmn“; )Iu.tinn'lrv changes.’ Mr. Norman has the means
A o SRS S A SIS /e 3
o t:i(n“' all the knowledge and exercising .\l! the com-
se : 3 g andl\es) o con
P ; ,;:,(.L.,«S;”.V to succeed with any policy of this sort.
pulsion | Rt Iea » to the fact that he subsequently
We attribute his failure " Yot chcanE] )
7ot nervous of the consequences of succeeding.
g ;



w

: Novemser 3, 1932
THE NEW AGE NovemBER 3, 193 e

: its aggregation j :
. n into large, unwield its it i : .
. \ - ing w s leldy units it 1s becom- | f ol :
The Natur e of the Pr esent Crisis I solution would be to destroy as much plant as 111)1?11- | th§t i?ri : rather than better, but I am quite confident tlrl(()en}ntt)glrr;l%t};g:;il%;gr? : 1State % affal{; s
and Its Solution Zlblg, much after the manner.of the Luddlfriaagain Our difﬁcuﬁ?ftlﬁrelsrthe grt%amsation of production that | look upon Russia with lgarea%tr c}ggzue;rgs p%é??cll?rggtg
. . red years ago, and to set everyone to W o Or inst » and that no reorganisation such as, | field for thei 1viti y ¢ ; l
An Address Delivered at the City Hall, Newcastle-on-Tyne, by the most priz;nitive methods. Labout monly g;ﬁganfho,“ahsatlon n place of what is com- | desire, rv’\./}]f(lziaricstl;(l)tlﬁzg ?é?z(t:x%)l t\ijihtgff ;2:;;2;}:
Octover 7th, 1932, by C. H, Dougias, A broader generalisation, very popular 1B oo affect iy A pru;atc ownership,”’ would in itself | bility. The so-called rationalisation policy of the
It might occur to a numb f politics, is to attribute all our present troude= g, Eesulidin o =G tor the better, and might easily | Bank of England is definitely aimed at the sam
seeing the advertised title ofert}?is p:cll-g?::s 03 ﬁtrs-t something which is called Capitalism’” ;v hrlrfig 8| failqre of tllirl};YSSef:lr;lte Selhr o/ oree, | Lhe | organisation as the Five-Year Plan, and we al kno‘s
was a little presumptuous on my part t 1at it | not generally defined, but which, I suppos ! [l Uction, it js 1 o fconomic system is not in pro- | the state of affairs that it has produced in Lanca-
the nature of the present crisis gegufredoaissumel that fairly be defined as production for profit, lr1;C<at\vt‘3t‘iﬂ 4 t this pointnit obution shire and in the ship-building industry. = The head of
Y €Xplana. | in this definition administrative relations ot the object Jos may be helpful to deal shortly with | a well-known trust associated with the Bank of Eng-
SOn provided by Russia, since there are | 12nd is speaking openly in favour of a Five-Year

ere, by no ble in this country and else- Plan for England. ) !
Society, i means confined to anyil one ClAsstof If, then, we cannot, in fairness, look to the pro-
Government Department. occur © oI N o rIega.rd Russia as a model for reconstruc- | ductive system for the root of our troubles, where
Now, curiously enough, it never seems 047 ihe Matters can’} think that no serious student of these | RUSt We look? T think the answer is simple and
) fit Zorst | meng yo; have failed to regard the Russian experi. obvious. If you have a production system which
1 th demonstrably produces a glut of goods and services,

tion to the population of Newcastle, can easil fee

unders : ) . Y | emplo ugh, in K ihp

pzlc:\izgfcti?lr;d tf’l};dt r}zltmtl' mllghtf say that you are ex- relgtignesr,ii asn %a(\::lenplc?&;g, f:/l}tlg?evger’ to o with I,);" | \xege Thmbers of peo

BRdencing 1 Caant c 1ﬁa effects of the crisis, and duction fop fit nd o t sensibly ffescly ct

Hgnoione cach you anything of its nature. DES s o
1S may be so, but there is very little doubt that

there is room for » great deal of misunderstanding

on the point. As a doct E T 1 - ion for pro
oInt. tor would say 3 . those who complain of production for Pro: !
Lo be suffering from a pain, and guai{' Fied c};ne thing | 5o_called capitglistic sl})/stem always ka}iich LS | > have ‘fop (oSt profound interest, and further : ;
to be able to describe accu’ratelyqthee r(izlllto(f S %hgtg when no producer is making a Pro 1t, t“t,;iﬂle' hIt dlminisheg %}’,thglr islympathv increased rather than an(li) at Ithe safﬁle time mot only thoie who work in
: re of the | . 1 g resen the Pro the Ho6d of inaccurac, : 1t, but those who operate it, are, as the phrase goes,
adly speaking, the case at the p ! aes andibiased getting poorer and poorer, by which we mean they

Pagan
te, L. com” Tate of ¢ da which has been a general feature, at any

€ 1lo - 3 & 2
ndon Press, for the past fourteen years. can get less and less of those goods and services

pain, and still quite anoth 1
er thing to know the
which the production system generates, there can

organs airected and the suitable treatment neces- . of e

1s an astonishin fact, well worth is
g 'n,whlch it ;ttacks Inh

saty to provide a cure. - capitalistic syst in the sense 1 €, m
The situation is commnl: o system, 1n the ks and_ < ptl Sources ~YS€lf, been in fairly ¢l i i
. ) o : ocks ot ces ! irly close touch with reliable . Gy : .
vested interesty Za((::%ml:}h&?ted by the existence of v‘vfh'nl]y understood, s_urvxvesldsge e sufficiid at fire; 1Of nformation, and have discussed Russia | P€.0RLY one place to look for the difficulty, and that
: sts, Of them anxious to maintain 1ch one would imagine wou q dang€®®, “{he koy th land ith Soviet officials. I know Mr. Pola- | 'S the link between production and consumption,
f > e Amer ; g . | and that link is the money system.

overthrow it, and one of the greatest — 1 : :
: ) - face ef erican Consult i ; ; :
f ex ing Engineer to the Soviet I do not think that an occasion of this character

OVern
ot | di Rent, andihave wis
P ¢ within the last few months is particularly suitable for dealing with technical

confined to one class or sty : 2 | which, i e 1d 1s
R e el atum of saciety, jus ich, i my opinion, the wor man, R i
¢ evil effects of the present crisis are h 2 t 35 | present time would be that by superhd Il it | M, oUSsed ingy tri : ; : 3
confined to any one cl . Y nO means : CEEE gystemd *opg L. Po) Strial affairs with Mr. Stewart, who is : : . T
commionly 288t 1ass of society, althouoh, it ;s | ton, those in control of the money ys will PZ s ‘ first ~ 03KoV’s partner in Russia. and I think that the | details, but certain general ideas are indispensable
is the chief s that what is called ‘¢ 1;},0 +»» | nto operation such arrangements & ime, eChe | problpomt on which 2 : to any understanding of the situation in which we
sufferer u Ao rer for a ti an em to be quite clear is that the
Because T soaals ! y the capitalistic system to recover for tion & sed time facing the R ) h ¢ | find ourselves. Unquestionably, the first of these
personal e SPeax to-nmight entirely with ! [ feel confident that if such amelior2 IC?‘t ih dam, and for some co %Slanb PEOPie .at tue prefsen 1s that of the nature and source of money. As to its
Roc cuiapeerestftolseryel representi Soltgany arranged, th 1d at laroe will be onlY. ““phat Pt Wit Cntally, and -onsicerable time to come, 115 fun, nature, I think it is sufficient to say that money 1s
speduaz class nor any e E: Ing neither any s retgum’ toew\g(;li OIZ‘: thetold terms: S'?he Cﬂfl’-l:tic i ih Which e hradlcalgjy different from theAproblem an effective demand for goods and services, by which
and  am merely usiness 1interest : ‘+ 16 NO tall S a ave to deal in Europe and America. : i < Faen e S
; Ve as o) o 7 15 1 1t82he Pro 3 P ; I mean that it is no use wanting goods and services
truth (which, 1 l_ma;;g?rne_d to tell you he {nél_ch more correct to say {1116'51': of the cap of d:o S:Oble Oblem of actual scarcity, and therefore zs a | ¢ any description, nor is it anyause that those goods
and not necessarily ’gasc’ 'S a somewhat novel 1Ss 1% S}’ster‘n, Bl ‘brea-.dgo /the fnab]htg]e “b]eblﬂ DrobIe 0o prct)dudlm-]’ whereas our problem 1s a | ;5,4 services shall be in existence and available if
first fallacies that T Spl‘mulgri’flexperlence),.one of the Cys.eHI’.' or, in other wox} Sé -+ claims sidef%‘;i' ' It Odyc lon ;g;u i and is therefore not a problem of your request to be supplied with those goods and
one section of socjery L. i t0 €Xpose is that any daplta Istic system to do wha ¢+ 'to some €007 + g0 RoLS L, but is a problem of distribution. | {ervices is not backed by something which we call
Present economis ty 1s the only sufferer from the | ¢ and as, in fact, in the pas hat is the Iy sitmst.ances bré}’ years under the most favourable cir- | 15560 Now the second point in regard to money is
thete' i 131'acti2a11 System. So far as I am aware. | cxtent it succeeded in doing, tha feﬂlld iné‘.‘itlon whi lfo_re Russia begins to arrive at the | .ot its source, and I will put this as shortly as
sible to obtain ¥ no method by which it is nos.. | Us cause of our present troubles. 2 systel'l: \Vol}oll o iCation i '€ 1s common elsewhere, and I see no possible by saying that practically all money is
Bl ke e ,;‘f‘:jtlshlcal information as to bear- | Now what is it that the CaP‘gl‘hSStpeaking Ilﬂ Wi Inegn}tlef probfeax; thfi: methods by which Russia . sc:jlv- actually created by the banks, and claxmeglblas %}helz
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statiifclirc}g ; O?nd this Tatter is furnished g;ratﬁz enables pcogle to combine together unether ﬂ"i"Z “f:f gsyunemplow €re. That, of course, is why there is selves. So that the situation in which we are fac}tid
reasonable d‘eséllCldes, and it is not an un- | ©rganisation, so that by combmmgtt)grgof pe‘;pmq(‘ [ prDblthat I 3}’11:?nt in Russia. I might go so far as to amounts to_this—that no m?ttedr }vlzﬁts ahrgustese
which suie: uction  that those classes ' | @chieve results which the same num gt thE SR fu] S of Ve strong doubts as to whether these | physical realities in regard to food, clothes, houses,
Mmer suicides, and therefore unbearabje « ff i ing separately could not achieve. ToP 2 ste? if% i R ly as Production are being solved as success- | and luxuries, and no matter how abundant they may
I'e most frequent s cesuirering, it AL italistiC 27,1 €2 Ussj €y wo turning | 'e cannot obtain them without obtaining some-
q would also contain the 1 in technical language, the capitd reat ot CalI ove uld have been by merely g | be, we ca 1 it h i
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our mind about this. When
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considerable way towards relieving a business de-
pression such as that in which the world has been
plunged for the last four years, just as it is most
unquestionably true that that business depression
was proximately caused by what is called ** defla-
tion.”” But you do not fundamentally alter the
control of an engine by its throttle valve if you
open its throttle valve and make the engine run
faster, and it is, at any rate, my opinion that the
fundamental evil from which the world is suffering
at the present time is the control of its destinies by
the money system at all. To push the metaphor, it
is not reasonable to slow down an electric liéht
engine when the price of coal goes up. Looked at
from any sane point of view, the money system is an
accounting system, and if properly operated is of
great value as an indication of what is going on in

the industrial and productive syste 1
one might say, a barometer, or,yiftvrgs'prcle}exis&.t ale
pressure gauge, to indicate the state of affairs in
business or industry in a highly convenient form
but it is just as sensible to suggest that the baro-
;r}lleter should control the weather as it is to suggest
that' the money system ought naturally to control
e industrial system. The business of a mone
sysltem or a barometer is to indicate, not to con}-’
tro}; _Entirely apart from the fundamental d
tec nical unsuitability of the mone system o
a}rzzggmt ;)f government, which is what it is ai:lsth:
gankin ime, the type of mind which is attracted to
ng and finance is not suited to deal with the

highly technical organisation of the modern world

St(;l;léls‘thrggtfer 1s so important and so little under-
ohe Mie lgnus‘c try to make it clear to you, even
physical rea(l)ityS O(I)I%etfleepeg;ggn-t' pY g
P i uctive system in the
W:si;e:: lv;z‘zrld to-day, you cannot fail to realise that
e Nng I an age of material wealth and
descr}i,.tio o't only are the shops full of goods of all
metalsp an(si, not only is corn, coffee, rubber, all the
i exc(’zssnf, in fact, every raw material so much
e areo requirements that practically all pro-
o e :ngahged in all sorts of schemes to endea-
Mo farmm tde fﬂow of real wealth, but nearly
S b and factory in this and almost every
ot le}s’s, zslnth the exception of Russia, is work-
e 1an a quarter of its possible output.
) 1y urré1 to t}}ll_e Press, and more particularly
o ﬁnancials's’ which is paid to express the views
- 1111terests, ‘you will be told that only
e tory’ ower wages, higher taxation, and
e s ptoms of severe scarcity can be deduced
present situation, and that we have to
rC:WS I think it must be obvious to
ense that one set of statements
depicted by the other
am deluded in telling
orn, coffee, rubber, and
set of financial figures,
onomise because there is
. In other words, it is
can ‘b? a reflection of
Tl Myl . ( ssential in deali i
ane sggi‘;xcon.w]nch arises out of this conf}?cz:{tl ](];? f\gi:tt};
by S 15 to correct the figures. I would point
you that what the financiers tell us to do is
acts, ]Wthh 1s some indication of the
gures will drive ;elolta(ljc(z) m?lc?v' concentratio&l Ie
i ) aving corrected the
ag 5 Wﬁit tl}tlat wWe are in possession of statistilzs
S llste have to distribute, the radical
e dnc 11 suggest to you as necessary is that
et \emr, e on the distribution as a conscious
S cIZn»‘ .C’/]’ _and not let those figures in them-
: mysolf”ﬁ- %he distribution. "The complaint that
Dol s ] ave to make about many of the pro-
o (I ﬁnl'lCh] ;:mr now becoming so common in regard
i 1cial system 1s that they seem to be un-
get away from the idea to which I have pre-

the London P

accept them. N
ordinary commo
cannot reflect t} iti

set of statemertlt]se. Cc}’%.li(zll1tlonl
you that there is plenty §¥

many materials, or elge X
which says that we must 2
not enough, must be falec
impossible that these ﬁgixsri
the facts. So that the ﬁrstse

to correct the f
state of mind whj

viously referred, that it 1is the function ©
barometer to control the weather.
You may quite properly ask
what general statement
thing which will form
step, in my opinion,
the financial system to reconside
the scheme of things. 1
that in the higher realms of fi
financier regards himself as
_ The late Mr.
who, without using unrestrai
regarded as one of the larg
the world has ever known, 1
as to his funeral,
was the request that the hymn
who from their labours rest,’
I honestly believe that pecople
Norman, who in his capacity
Bank of England has been
more mental and physical miser
years than any other living man,
pression that it 1s their divinely apP
tive to discipline the country.
it is an idea of which they
gently if possible, but disab
then, clear up the defects
financial system itself, in w
making system as well, and qul
that portion of the system whic
of credit or purchasing power
~ The question of taxation
idea of moral government
strongly of opiion that t
tion, as at present understood, W1
immediately, become obsolete.
suggestive of allowing the policemar
and pocket the
far as that it will, in my OP
paratively short step to
country into a co-operative cOm
not in the least mean anything
tion of industry.
and to extend the present syst
stration and private property,
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zen shall draw a dividend
community as a whole, of such
immediately poverty, fin
depression, and all othe
sent social system will disapP
that they are. Let no one supP
suggesting a state of affairs
women will be equal.
equal, are not equal at
opinion, never will be equal,
rest on a far more fundamenta
differences in a bank paSS'bOO 2,
of such artificial inequal
into the light of day therea
but will secure by common

acceptance. _———_’/
THRE

ed
rO" ~n1(1n'v

me how
translate

a basis for action.
in charge ¢

is to force those 1 €<
r their positiol 1

te beyon
nancial circles i
vice-regent of o
]. Pierpont MOI}’]g
ned '1ang€agz,n g
le bucc 5
oft detailed instru Eoﬂs
¢ these 103 rucainﬁ
« For all ThY seral'
be sung at h1s funtag"
/ Mon

the Governo’

upon earth.

and amongs

are un I

ointe 'pre

T have
d

ased any sl cies O
cluded Cony &

im
e : SIs with the

r\VOVcnnd
py financé

he whole S
111 event

t is alto%:é £he “%s

yS

inion, . i
anisatl(z:;hjch \"1
monwea
the 7" to
0sS! a
I% pri ate

while at

It is perfectly

whic

sent
the pre Pt

Vi
11 noi iﬂ.dl geﬂg
erenc® “ipeit

MR. NORMAN’S HOUSE

““ Plain-clothes police offi
night at the home of Mr. Mon
the Bank of England, in Airlie
mous telephone message was
party of unemploy
. . Nothing untowa
employed man ran into Airli
ing that he was going to ¢ smasfl
persuaded to go away.
cabs full of young men,

ed would attach el .
neds ity e

ng
= e EAO . 7
feall” cof Lo o4

men Pl,nu?' 5t

windows and shouted : © We want t© 5‘f\’hf‘“ pei!
{Mr. Norman’s travelling namel- 18
constables advancing they
. '—Evening

ed =
obe!

3, 1932

f the

these sOm:
into som¢’
d n s

d dispﬂtz

t be

(o)
onsi le for

directly resP 5 twel¥e

the 12 s
der theO ga,

st 24
J_"Slabusedl
€t e

19
witkI‘ tsgl
3’

of itfa;ol
t0?

ja¥

tem
1 )
al Ther

lth; atioﬂﬂ

magnitl
anxletg’ o"%rcafﬂ

:
[)4 (""
I\’E at 0
TE
hr' oY
vGor
i .‘\n_ ;ll“(l*'
-~ W 'ﬂg g
S. VY onifZinz I
prenqutl
h()u:q (I“q, 5!“7*.

t ol
cept 4al o 78
ex? v f‘l,lf‘

to”
Y a0

e

il
L)t
they ds

2

fa
n .
ga“ks g;e;;lrther authority for the proposition that
Ceral)y, c. and destroy money 1S required, we

Theoryy Tefer to H. D. MclLeod, who in “ The

r tO
s : Ty
ays:\the Macmillan Report, which in para. 74

:fleate icts lt
rDriSeHd d

Sy,
a“eyn less ?vus.tha‘t Professor Copland or anyone
doupy ellinformed than he 1s should express

gh? of
"vgfﬂﬂa‘”;l ,

s
24y (lh !

houst gt dit
S The & What IpmveS that Mr. McKenna recogf

; unl;lbl DasSa

NoVEMBER 3, 1932

THE NEW: AGE

Copland and Social Credit.

By D. W. Burbidge, LL.B.

[Ty, i
i¢ opening reply to Professor Copland’s ““ Facts and

Fallacies of Douglas Credit.””]
IT1
V.= ;
THE FACTS IN THE CASE OF REGINALD
ol MCKENNA.
e lf;: l;luesnon qf the creation and destruction of
sidered Iiri] remains a further matter to be con-
and of.hi as been the custom of Major Douglas
I CKenna’S supporters to quote from Mr. Reginald
Passage ins Epok, ‘Post-War Banking Policy,” a
Cellor of t}\]v ich the author, who is a former Chan-
Mi’dland Be EXChgquer, and is Chairman of the
anks cre tan » England, specifically states that
e ha\ilee g destroy money.
More thar tﬁlever considered it necessary to quote
our edjtio, 2t Passage which appears on page 76
“ Und on, and reads as follows:—
e g
g_le. s 0;1 the system which prevails in our country
IMinjgh thy one method by which we can add to or
T e ﬂmounf aggregate amount of our money. . . .
%\Stm" of th g money in existence varies only with the
¢ knoy }? anks in increasing or diminishing deposits.
Sty bant o this is effected. Every bank loan and
g"ery repa ,nP;“" chase of gecurities creates a deposit, and
stroys On)e ent of a bank loan and every bank sale

eopl )

:ln.o y (l:)o?n?ft?n talk of money going abroad or of foreign

3 Money 1n& here, but as a fact when gold is not in
S Incapable of migration.”

e liind Practice of Banking ” says:—

Sndip ;nol‘; e‘S.there.fm:e not an office for borrgw;i,ng and

the " the lan Y; but it is a manufactory of credit.” . .

o Sils me h.guage of banking, a deposit and an issue are
nly in ox ing.” " «"A pank which issues credit

a?ssibilit change for money, never made, and can by no
hen ; Y make, profits. it only begins to make profits

Payahle Teates and jssues credit in exchange for debts

at a future time."

T
a - Is y
S being 1Ot Unnatural to think of the deposits of a bank

ren Sin :
t}?gre-sogticr:eat.ed by the public through the deposit of cash
time 8. Cither savings or amounts which are not for

t eemg required to meet expenditure. But the
d"amselves feposlts arise out of the action of the banks
el oy A by granting loans, allowing money to be
ates , 2N Overdraft, or purchasing securities, & bank

a % S :
% depositc_rsdlt on its books which is the equivalent

w that banks

1S s0 widely recognised no
s as a great

estroy money, that it come

e,
% hig, &oout the matter.
E ack the Professor used these words:—

O en i
q“‘;tlglas 12~ma" like Mr. McKenna, for whom Major
! wtalS him is Considerable admiration in as much as he
hanlil reming his book, and to the Douglas Credit people,
Peng SEs po?,d you that to quote from one page of the
lig," On th(\\ers to create credit and to ignore what hap-
bullr' Neitﬂenext page, is, 1 suggest, not a fair proposi-
}"ithge ShoU]g Major Douglas nor his supporters i Mel-
SR ok Sivip Malke these quotations from Mr. McKenna
L Jaer You tg t.h(* full text from which they are talken.
e e"u;u.y 10 his book. In making the annual address
ﬁredita]t “',3th()24’ to the shareholders of the Midland Bank,
s ! ang ¢ the problem of the banks’ powers to create
Whi“ﬁuoted -l{om page go of the book, Major Douglas
thd, Shoy, ¢ r;d on page g1 there is a long pnragr’aph
Uty 3nq ;¢ Way in which the quotation lffg;) thg
say to-night.”

g€ on page go to which he refers is pre-

accused of suppressing do not mat
truth of the passage on page 76.
McKenna suggests that t
limited “ so long as eack b
tional cash ratio,”’ but it 1s not sugg

is any limitation to the po other
than that the banks can o
same extent to which they hav
words. the banks can destroy only
teenth-fifteenths of the total mo{ze{/

The remaining fifteenth, being tangible, and created
by the Government as IEpres
cannot be destroye
to themselves.

attending the mass-demonstr
this in view, I arrived at 2.3
when the demonstration was ende
ness of all the
the two main
fierce pelting
gravel, mud,

various parts 0
Unemployed Workers

and against the

sideration of th

ance of
nique 107
is a s

gathered to see
-ed, entirely peace
ful economic plight o

ance 0f

ology :
an otherwise

tled *’ and to show it.

Y th
Q I
t which we have quoted above (p. 70 11

our edition). The passage on page 91 which the
Professor states that we ought to quote is as follows
(p. 94 in our edition): —

‘“ A bank loan creates a deposit, and therefore it creates
money. . . . Anyone who cares to study the monthly
statements of accounts published by the London Clear-
ing Banks will see that, though. there may be temporary
variations in the proportion of cash to deposits there is
in each case close conformity to an accepted ratio. Now,
although a bank loan increases the aggregate of bank
deposits, it does not increase the aggregate of bank cash,
and it follows that, so long as each bank adheres to its
conventional cash ratio, the power of the banks to create
money is limited by their power to obtain additional cash.”
Or else this passage on page 77:—

“ While banks have this power of creating money it
will be found that they exercise it only within the strict
limits of sound banking policy. Any one who studies
the monthly statements of the London Clearing Banks
will see that these banks keep a reserve of cash fairly
constant in relation to the amount of their deposits. If
banks increased their loans and investments the result
would be to increase the aggregate amount of their
deposits, but to add nothing to their cash resources. The
proportion of cash to deposits would be reduced, and, in
the judgment of those responsible for the management of
the banks, would be less than sound banking principles
dictated. Thus a limit is placed on a bank’s power of
lending by the amount of its cash, and, so long as the
canons of conservative banking are conformed to, addi-
tional loans can only be made if this cash is increased.

Banks lend or invest up to the full amount permitted by
their cash resources, but they do not go beyond that
point.”’
We submut that these passages which we are
erially affect the

It is true that
he power to creaze money 1S
bank adkheres to its conven-

oested that there
wer to destroy money,

nly destroy money to the
e created it. 1w other

about four-
in existence.

entative of the people,
d by the banks except at a real loss

(To be continued.)

The Unemployed Demonstration

in Hyde Park.

By John Hargrave.

Hyde Park to observe events
ation of unemployed. ~ With
2.30 p-m., and left at 5.35 P-Nl
d, having been an eye-wit-
v that took place; in particular

mounted police, and the
sticks, stones,

On October 27 I went to

¢ incidents t
baton charges of the 1
of them by thcf(‘m\\'d with
and lumps of turl. X ¢
don of unemployed contxngent,t .I‘O{'n
i otfotlzz'ogountry was organised by the National
Movement.

protest against the
rnment.
d at after a careful con-

ation was a Means Test
National Governm
Here are certain conclusions z}rrl\:e
e whole proceeding :
uihorities char,

The demonstr

Pt sible.a ged with the mainten-
r; Theesporat know the correct tech-

3 .r appear not 10 L U2y
of Im; "'(11(11~,;'(:df,r[,cf:,’z-t-/uz mass demonstration. I'hat
s and 1 make it with full deliberation.

S . enormous crowd that
e archers and the : :
e e ;}(11(~rr1!1] |\i-orv a very qaod-tempqre(l cnpwd in-
ful, but bitterly resentful of the disgrace-
f 'millions of 'peoplv in this country.
ities char Wi > mainten-
B ible es charged with the n
The responsible authorities chargec TR i
”'IIH”' r{)m{ order reveal @’ blind spot = 11 !hu'y psych-
(a8 5 e ! i
when dealing with booing, hissing, and pushing, in
(s L
q‘ond-nalur('(l crowd.
on the part Of
This is especially so as r

erious indictment,

2.

f authority to be ‘‘ rat-

T -p 18 ¢ sndency :
There is & te ndenc) dfards the
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* specials ** and certain secti ; : )
state. of hi SlijSeCLIONS of thc mounted police. This test, and no one in England is allowed by the Stat¢ k
psychic tension is very quickly ‘“ caught » by the perish of hunger.” } ustrahan NeWS 7
erowd, with unfortunate reactions. TRat e vers choan. T'he Times should The ; . POtaSh and Perlmutter. %
Thel factics employed by authority \in! desiin % that is very cheap, and very bad form. ¢ near iRl | € 1ssues of the New Era of S i g .
: y g with the | know better. It reveals a psychology that is very : and. In he : of September 8 and 15 are to Meandering into the Queen’s Th
resentment of the crowd at being pushed about and *“ chiv ANl . 4 psy Y ; soldier e he first there is a re f : ) S ing Queel eatre one pre-war
vied ” hither and thither, for no apparent r and ™ chiv- | being “ rattled.” And that is always foolish. “}nyerfecdy a[:tg i1 the Perth Town Hal: pcl);‘t c;ha ?omal Credit meet- | Saturday night, I became acquainted with an inimitable pair
gude e e ® et oA s ofP instrucfizi"”in“f;: ‘0‘3“’,2{‘5 fseen] active service abroad] kknows t::sfc‘; _’sqsd there ma‘tcd(‘;sn l:y i\’[r. W. wW. Ma’y; ocritigal;)rfﬁcggrf]lixfienréresu?ef %‘fhée?)'uggtf;e:' fc“"fi; SmCed\vhen 1I h_z:’\;;: met no others,
sychology of the Crowd for the highe . | Possible lor hungry men to march many MIsTeg ty atical and other arg i i as quite a random selectidn that might, and
oo Concgrned Thiht Bejuserill lgt i;— ;z?:zsc?é::li}?;tﬂ:gn- gcreb many such men marching into Hyde Pa fh(;pscd 1(;1 his Melbourn;rss;en;::ts ?;lvﬁ?:cgeclgldl’rgfeﬁor lllfllstlteltl?’ ofl the pla}); happened to be ** Potash Goq ,Perl-
S o ettt ToEd Hove o it 2 they ctober 27. v narch“s . e ccond. instalmeng o S thels , besides : T, Whatever that might mean to the uninitiated. [t
to teach them what the}‘} ought to kno:vlt il s it sincss 3 r(lzgards theenggestion that e une;r‘]lploy;i‘:;:cs might ar}tlilccltsls fo r\l,ithe same lines, 'l'n(iw;sy()cliosscrl;'piia;gneccjcj planctl}— (lll:Jrc?itd')om 'tto bbe 'the names.(:if P e an et o
: . were the *“ dupes *’ B e, e T ohen of Mr. Burb; £ C ly re 1ed, as the adies’) suit business, carried on in a not too salubrious
; 35, Tltzle generaiflpubé;fi (the enormous crowd that gathered | do ‘well to recgﬁban(ffaﬂ::gje?rﬂ]e worés of Lincoln wh ! [Oﬁre are one of t‘::’glﬂ;gérrézn ]ip_liearmgf in THE NEw AGe— dxstrl;ct of New Yorle. Somebody said the title sugges[égu;
0 see the unemployed demonstration) was in complete s 05 s ow, ng items of news. They are as | combination of chemicals, an observati ‘hich i
: A 4 sym- | speaking of agitators :— and ‘ e ; auor ) ervation which is to some
?aiih}zh'w‘th ”‘i dem_"”st"lioff, the unemployed marchers “ “{,?h, g e the.lﬂf‘h fact (r)¥The Archbishop L. At extent subtly true, but however that may be, the combina-
an’l’h' efgenera s U they Cr:nst\nfruﬁdn:'d?:m hccu\\b'illuf)\?e;look the Ob"l?rsinsﬁl | (s): e iocese of ngth g ﬁag.“' in his charge to the Synod | ton sy decidedly comical.
Loy dckiwasinot sufficiently taken into account by the Rl R R R are hurt, and Wi fro> that « ¢ ooy iy 87UCING to the economic problem, Only in very rare instances do titles give true ideas either
; es cr the n to b e s
?}?thor;.tles’(b‘\ ith the result that the strategy and tacty' f that tl Bl bccau_seb X ne rascally Aboliti0 1~ c'o-lln the problem of = obvious! thatyve cielnt suffecing | of books o plays, fand jiffis)ifot surprising, then, though
e police (but especiall 3 s 1Cs o at they were put up to it by sor 2 eS| Wilisation. = over-production,’’ for, if ¢ highly amusing, to le: ; S 2L 2
effect of strengtheeling &é’fs;:f a?l:zltjim?'d 1_})Ollce) had the 6. The demonsiration was /IGAINST the M;‘tu;l‘;d 50"'; ‘ Vented,’l’ognzjs ended,” because product’ion 58 (’:annosto,be porléf begriglg uxdv:ert?;en?ei:t‘;n:)ftI;ﬁ'i;s“;}g; tl\]‘?erléorﬁ?sis;fes’cz;“
tnemployed demonstrators al[:d thec Ige;aegrg[betwlee"'}he but FOR nothing. It had no positive obJ“’.’”";,e,y,mng }Z?,, ) t? be aCCc!ex:a:Zijth th}e ** application of science,” is * bound | mandeered for France to carry trooﬁs to the front, y;he b
public. gene onlooking (not very clearly defined) idea that in thSSlalﬂ o ob “Nasing Power of Im‘ er than delayed.” . . ** The pur- | lagers there cheered with delight: ** Vive les generals Potash
4. The attitude of lthe Srawa s all right, and that a Revolution here would s07¢ 3 There is a oF dt’C communrity has got to be increased.” . . | et Perlmutter.” So now we know at last who really won
the police was friendly, or ne“tm(lwcll over 20,000) towards | of Poverty amidsp Plenty. ] UncmP'o?iis' :tcjmt Worle, ?’22 1deal of false talk about the benefit of con- | the war!
mounted police drery tl,zeir S'IUOfdsl,icl;’P io gzc’lmze when the In this'it was misdirected by the Nationa f ba""ersgt," ﬂ:tty in ﬁ“ing upP“C]eqf leisure do not seem to find much diffi- From that first casual visit to the Queen’s in search only
crowd ; when it changed sharpl S anc charged into the | Workers’ Movement organisers. A number (\)/Ieaﬂs eﬁof‘ a n:a'v IS our monets Ir time. It appears that what has gone | of amusement, there followed visits for education. I became
The effect of using mou ‘ it ) played the slogans *“ Down With le10 z stnr‘/“l of thepe, 1S of eXchang;rly system; for what was intended to be | a sort of * adherent * as the Nonconformists say, and when
taining order in demgonst 'nﬁed pollce_m escorting and main. | | Against The Means Test,” Agams,f The symboﬂnd ‘ eto, 1as now become a paralysing hindrance | the run ceased I found the memory of the two quarrelsome
rations of this kind does not appear | Government,” ¢« Work or Maintenance. it here e (2) The Angii partners had almost become a cult.
ed Solygg can S)’ﬂod at Bunbury (W.A.) discussed a The return of Messrs., Leonard and Yorke to the London
stage will be welcomed by all who learned to admire and

to be satisfactory: It seems
5 to arouse resentment thay | the hamm i i
; ‘, S aieh f the U.S.S.R. e e . )
at r-and-sickle of the [der Moveq |, pmbdbl}; jnspired by the Archbishop’s charg

would otherwise not be ar
oused : ;
: there : : ners. g 0%
ere amongst the red flags and bar the beand 10 termg :\y the Rev. “W. E. Jones (Bunbury) in the following | love them in the title roles of what I consider a really fine

drama by Mr. Montague Glass. To me this return is more

The crowd respon
A d t . : i
Dolety e e}f)Tective(l)y tl;fe I:);Jﬁrsdoflthe ordinary foot- Fufs the attack was directed i;gé’g\sémmen. ’ :
SRty " .) owly. 0 lliCZlI ‘e ]"d"‘ iE} { tl Nationﬂ / ar, G h X
5- The general self.d 3 y P! T WSO LLIC . pentds g at thi . . : ; 2 s f 2.
was, for the most Pafrt ”C’Pfi’"e of the unemployeq marcheys | 282inst the financial oligarchy. PRI parhﬂ'znﬂnfe e fering SXnod views with grave concern the poverty }h;’m 2 ryevwag. Ir'; is a resurrection; for the wit and wisdom
But their g 8o0a There was no differentiation between the "y the Men b Saused at the present time by unemploy- | ‘nterwoven through the story partakes of the quality of
poor indeed Sroup discipline, as marching unj machine, the industrial-capitalist-producer A rstood 2 ' O assigy 5 o church-people should do all in their power immortality, that mysterious timelessness associated with
A ndeed.  They did no . oS units, was very G dustrial-capitalis - <ily unders ) th tIn the ref; 3 o % native Hebrew culture which renders it in tune with dis-
keep in step They o tkeep their ranks, They did no);: capitalist (to use the terms most casily * “;rd it at relief Measy lief of distress, it is nevertheless realised cerning minds in every generation 1
val T not understz 2 5 N.U.W.M. . 2l ur, 'es are not in themselves sufficient, and S s ; )
actil:)io’f what ,Klphng has calleq < :gd the psychological The s e[ec):h ¢ the warlots platforos in th‘; [::heri,ﬂﬂy pr°blen§§d that the ney methods of approaching T The story is simple. The first scene is a rather dingy
‘tha‘t 1s, drill. They st € spell of ordered all t'tIl) Sl s S ¢ doctrine. The n[:ri"m S’Dﬂi’f onson,,, Which have peen . put forward, being more | establishment, adjoining dressmalers *workrooms. As pros-
:’itte_err.lpts to sing were pathetic Traggled along. Theix {1 strictly orthodox communis Gt was tzl"le CXam; ng With Christian principles ienlll carefully | perity comes to the firm (pronounced foim) there also come
Individual ¢ shouters » oo he slogans useq by their e crowd listened to them for Y f rain) &l ot Culy, 'nc » Withoyt prejudice -an(f rééqr(ﬂcss of any parti- | all the troubles of engaging a new dress designer, a travelling
with the tragic circumsta T€ not serious enough to accord | jr eather after a heavy downpour © well i per 0t The ros (lfre§t5 Which may be involved i salesman, and also a lawyer, to counsel the unsophisticated
example, the chief « g}, ances of the demonstration. For Express report describes the scene very ! not U Wl 3) Olution v, Carrig’d ? partners. A young revolutionary Polish musician (Andrieff)
0. “ Who Sola ths gllf_ ’usec_l was :— “ The crowd round the platforms di i1 of whf’ {he co i on Vhen the Par: ’ 2 is engaged to help keep the accounts. He gets an eye on
A. “ Ramsay| » € babies’ milk? » than about seven thousand peop c.] 4 meetif‘g;ng i Mop, igUSt 11, ragl"”ll’e"t of West f\UStmh!")‘ r?ssegllb}’ed Irma (pronounced Oima), the senior partner’s daughter. A
_Such a slogan is only fit f X orderly and content to listen. At t;ethe \:atch it for ¢ N the ASSen;m i :,' ,J quth, ftl;q megngznotro z'n‘l\z big qrder comes from C!}xcago ar:ld business boofms.d La‘t;r
ing meeting. or crowds at a political electioneer- haviour was like a Sunday school, anc ved P,ﬂ| the D appojmment Y, gave notice of his 1n P a strike occurs. Later still, Andrieff is arrested for eporta-
had nothing to do.” empit Go Nagio, 2uglas s of a Royal Commission to_ investigate | ;jon * The firm goes bail for him to the tune of twenty
7 v ago to gl st Malisg Part 't Proposals. Mr. North is “ll:i'Fi-to the | thousand dollars.
i He is a nephew of the late Lord Forrest, The second scene is Potash and Perlmutter’s gorgeous

he average
age was round 2 .
about twenty-four, and there | When I was speaking some weelks Eles of qudeﬂ ;,e“f Pione, Australss sy
s O 73 et J s : | :
1| €rin ' greatest statesman and explorer in the establishment in one of the best down-town premises.

ol

103%*

were not many ex. =
X-soldie s e :
zseh"}ﬂf'thers. This ma;sa(o):f:ott}:sth]g:tt;vOlr]dkvvar e gen Riacside on die gencrer p;*m 1 min€l® e i ( g d
Chnique. A e lack H i - ; g oca , J1is AysS., o 4 > 5 % 3
psychcﬁo«ic 1But there is another Dol Itzf marching I‘ed‘l‘t, I’ \\as‘told by one of the You see they \vhﬂttheﬂ" | whgt) At ang’ He belongs to the legal pr'ofessmn. Potash, the senior partner, helps Andrieff to ** skip out ” to
themselve & NEhe¥elats conscioiis workers ( SuRnely ; It’s a bit strange to them. rd be Orej\‘«' ey his', 2boug ;. °TFa, Dr. Maloney (Vic.) asked in the House | Ganada, and everything totters on the verge of disaster.
i ;es) are against al| capita”s‘t i fST as th_ey call wh_at they know—what they've he'_an(f is 2 l,:" cﬁet'- ] SidérYStem fg‘”t‘.“g Major Douglas to Australia to explain Scene three is in the home of the senior partner, At{e
that ; €1 as soldiers march, smacks tog h ) fall.m., and believe. ‘And what you’ve been say! 1d of it d malert! | Ife,.;l’d desirali) it." Mr. Lyons replied that ** it was not con- | potash where Abe is trying to prepare himself for bank-
¢ 'S associated in their mins with le-lc .of a discipline It’ll take them a good time to get ho mploY? s bethi"% ( 4, of g2Ple.” (Qugted from the Sydney Morning | Luprcy.’ But it all comes right in the end. B
Sre,er. to slouch 2haen i e Jthe) apltahsn}, So they | The speakers in Hyde Park told the uﬂrf;,1 t,rf';) a ]ifv, 1305) At peplember 9. The vicissitudes of the cloak and suit business 1ﬁhus ;2;1;:;
mlfep O,Ved democratic rambling-clut; n[) atl aﬁcorc}lng to the | and the crowd what they had all hear! if sé to b; (':l [ d"awpeople\ace called Peakhurst a lecture on Douglas drew | over from the dingy east to the L bl thfml;an[:thC,V
effi ~rong. In time they will disc onoc. 0 this they | and, as every publicity expert Knows: comnts ft'f 'ln' O Wy, ore t° Previous meeting of any description had | ith fun, is certainly no farce. The shadow © Abe. the
cient unarmed military techn; over the need for an long enough, and often enough, people WIT cou il fiyg ke threa han g, Three-quarters of the audience had | ;ppears before the show is many minutes open. sl 4
arouo Watch a straggle of unerrigﬁgxe d h it—even if it is patently absurd- That 5 aviot Tl";’:jefég | Mileg cflmles to get there—one old gentleman tramping | eder partner, rarely, if t;ver, smiles, ’Y‘?t Zﬁlye:eﬂbylaugh
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ACADEMY CINEMA, OXFORD STREET

(Opposite Warings) Gerrard 2981.

Commencing Sunday, November 6th.
THE jAMOUS FRENCH DRAMA

“DAVID GOLDER?”

Last Days—"EN NATT” (“ONE NIGHT ”)

T.B.—A FREE BOOK.
5000 TO BE GIVEN AWAY.

Any sufferer from this discase who has not vet read the book recently
published at 3/6 by an English physician on’ the treatment and cure of
Tuberculosis, may have a copy, whilst the supply lasts. sent free of charge

to any address. Applications to

CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20.

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by

" nd in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Aon-anzoulz?er[ng.

Prices: 100°s 7/6 (postage 34.); 20s 1 /6 (postage2d.)

Price Sfor Export ex English duty quoted
on  munimum  quantiry of " I,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

Social CrediE};Reading Course

? Comprising: —
Social Credit in Summary (1d.),
The %ey to World Politics (1d.).
T'hrough Consumption to Prosperity (2d.).
Great Britain’s Debt to Ainerica,

Post free, 6d. the set.
& SET B.
omprising:—

Set “A” above i
The Veil of Finance (6d.).

Post firee, 1s. the set.

CREDIT RESEARCH I?“.II%F]RARY »79, High Holborn,
\, N kg™

The' Social Credit Movement,

Supporters of the Social Credit Movement contend that
under presept conditions the purchasing power in
unity ig chronically insufficient to buy
f industry, This ig because the money
e x Capita.l production, and created by the

L fd 1at PUrpose, is regarded as borrowed from
Charg’edm! , thelefor.e, ‘0 order that it may be repaid, is
i tlnto the price of Consumers’ goods. It is a vital
3 l!epya obtreat new fnone'y thus created by the banks as
the strZa le loan, withont crediting the community, on
with th:gth of whose Feésources the money was created,
This' hag :ﬂlue of the resulting new capital resources,
8000untancg ven "iSe to a defective system of national loan

Y, Tesulting in the reduction of the community

1 a conditigy 0 ; o
face to face Perpetual scarcity, and bringing them

With the alternatives of widespread
Io a pread unem-
SOyt of Men and machines, as at present, or of inter-
Complicationg arising from the struggle for forcign

SUBSCRIPTION RATES.
’ The SubScription Rates for “ The New Age,”
0 any addregg in Great Britain or abroad, are

30s. for 13 month
8; 15s. for 6 : :
for 3 my s months; 7s 6d

/

CREDIT RESEARCH LIBRARY

. it.
Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary.
The Key to World Politics.
The Veil of Finance. 6d. rity. 12
Through Consumptics. to Prospe

C.GI M. !
The Nation’s Credit. 4d.

DOUGLAS, C. H. s \
Economic Democracy. 6s- 5d! i
Credit Power and Democracy. 765nt System- '15' @ |
The Breakdown of the EI”I}PIOY"f“Pr oduction-

The Control and Distribution o

Social Credit. 7s. 6d
Canada’s Bankers. (I
The Monopoly of Credit. S e Labo
These Present Discontents:

Social Credit. 1s.

The World After Vy’ashmgtgn- 6d.
Social Credit Principles. 1d. |

Warning Democracy. 7s. 6d ¢

DUNN, E. M. ] .
The New Economics. 4d.
Social Credit Chart. 1d.

GORDON CUMMING, M)
Introduction to Social Credit.

H. M. M. ) ! j
An Outline of Social Credit. de
HATTERSLEY, C. MARS@SIAand.&'
This Age of Plenty. 3s. 6d. I

Men, Machines and Money-

ijon O
HICKLING, GEORGE. (Legion
The Coming Crisis. 2d.
POWELL, A. E.
The Deadlock in F‘nance. s
The Flow Theory of Econo
TUKE, ]. E.
Outside Eldorado. 3d.
YOUNG, W. ALLEN.
Ordeal By Banking.
W. wW. ) o for 602
More Purchasing Power. 25 ¢ orks o8
Critical and Consgu—%
Finance, ECOHOW

#
BANKS, PAUL. it g
People Versus Bankers. ; cr EI“P
s . . Gold 47" he
D“}‘:Zlczoﬁlc,\lr\;% glnf;v of the %dnggé“; 'toGOUnAfY i c‘{
The ““ Rex ”—A New ' : poli
2s. ) the di"g{g
e e DY id—An_ Analysis (iith
écongerflic Structure of Society
id.
HORRABIN, J. F.
The Plebs Atlas. 1s.
An Outline of Economic o
MARTIN, P. W. 2 e e 45
The Flaw i the Price L}6d
The Limited Market. 4S- =
SYMONS, W. T., and TAIT;
The Just Price

af“l
2d. Finance
Instructional Works o2 ;
EconomicCS:
______/
BARKER, D. A:
Cash and Credit.
CLARKE, J. J.
Out\line of Central Govern
L

Address: 70, High Holbort® it

1d.
1d.

d.
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tawa-) 2 npd
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