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2 f such propositions in an article entitled
‘Shf;ﬁgtt?gnoand Barter (THE NEW AGE, June 16, p.
é) The occasion was the League of Nagon S re-
gohltion that *“ a rise in prices is desirable. _No\'s{a
rise in some prices, but in all_Pf.lceS*};-e-’ AL
Alden’s term, a rise in “ the price level. In terms
of things the nature of the problem 1s recognised in
his article. The ‘“ paradox ’ consists in the fact
that the industries of the world have produced a
surplus of things which the people of the world can-
not buy. Postulating that personal claims on things
must be derived wholly from personal services n
the system (which is an axiom of current financial
doctrme) it follows that to get rid of the paradox
the total monetary remuneration of the persons
must be equal to the tota] monetary price of the
things. In other®words #fe price-level of all per-
sonal service must be equal to that of all things
produced. Note that this is what would happen
under a barter economy—the personal shares of the
things would add up to the number of things.
0te, too, that nobody has improved on the prin-
ciple of barter, nor come out in the open to impugn
its results—i.e., the sharing out of all there js to
share. In fact, a monetary economy is defended on
the ground that it ‘¢ perfects *’ barfer,
* * *

Obviously if any raising of the price-level is to be
relevant to the problem it must apply to botk levels,
not to one only. Moreover, in the present circum-
Stances, where the services-price-level is lower than
the thmgs-prlce—level_. the former should rise faster
than the latter to catch up with it.  Mr. Alden’s
Proposition implies that if the T.P.L. (so to abbre-
viate the term) is raised, this will lessen the ga
between 1t and the SP.L. and if raised sufficiently
will close it up—at which point the equilibrium
should be ‘‘ stabilised.” But before hurrying on
S0 fast it will be well to ask why the S.P.L. is lower
than the T.P.L. at the present time, Say that the
S.P.L. is 6, and the T.P.L. 10, is there anything
n the operation of raising the

10 to, say, 20 that will
raise the 6 to 20, or even to 12?
*

* *
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and  hag on its Editorial
Rmﬁld Bennett, Harold J. Laski and H. G. Wells |

Ag;a ¢rs will remember that the editor of THE NEW
an article in Z/e Realist. of Decem-

E contributed

€T, 1929, discussing ‘“ The Snowden Commission
and \the 1

Financial Problem ** in the light of the
OCOHglas Analysis, That was the first and last
sciiasmn When, in that magazine, humanity and
survr:a_c; Weretgroperly correlated within an economic

. n 3
Sentences |, et paragraph were two consecutive

The- scheme [i.e., Major Douglas’s] would cut along

impulse. ~The "only question is
nherently unsound as a scientific proposition,
2 therefore brealk down in spite of the concerteg
1€ economje ity—masters, men an
custo, 1 Ic community: ers,
Omers alike—yo make it work.” (Our italics.)

Board humanists like

tive of the British Association, has turned into some-
thing almost indistinguishable from the.advance.ment
of theology. The theme of the President will b:?
seen to be exactly the same as that of Mr. Peéc}
Alden’s article; and there is no doubt that ggedmh u-
ences which inspired the President and pdro;ln. e 1:1111
with his platform (and possibly Oum’?fd t lsthsgei(;
for him) are the same as those qxemlgh ed in tedpon
sons of the ‘‘ big political noises ’ r%pretsi?me ik
the editorial board of Progress. It is abou e
conscientious scientists took steps to'rivegsu S
trusion of City Tlieology into the1£ high ¢ :

i tical engi-

is well known that in the field of prac :

negilllsgweto which Sir Alfred paid partlg‘utliar.agt&r;
tion, one of the chief problems 1s that of desig

: . t even on the
to a limit of cost. So tha OBt
€ Implication : ; Aldsisil anddple;pmnsgljde of the problem (let alone distribu
Canngy | 0 1s clear: that humanity and scien production lly Iimits production) the banker’s
two e used intp 5 « joint expression,’’ but are tion, which eventui o engineer’s efficiency. In the
Do YOII:aZr'ate frames of reference, the first asking : ethics Jidiscon L of demonstrable overproduc-
Schema ke the results which it is claimed that the present.cxrcumstglrllcesz) ¢ seemn to have any practical
the sch will Produce? 3nq the second : Do you zkink tion this fact wi ?1 to bear in mind; for if the
- ang yoeme 'S technically efficient? Do your heart value, but it is use ucan frustrate production they
any mo lui -~ approve it? Turn from this to | fnancial resmcflor(;?stribution, and more easily, be-
You wiﬁa o-Scientific appeal to popular judgment and | .an also frust.ra}teI means of distribution alregéily
%7055 the nd the Proposition unfolded not lclmly Cl;‘ts cause the p};yrzlcihan adequate Quantxtiy (e.g(.) Vliﬂ:
Uts .8rain of b, i ut actually makes | exjst in m T ted to set them moving
Tht?smf\l,?slrablh Via tg;%nolfmli)tglstic%nical soundness. | tonnage) and gOt‘hl}l,lEo]fs-a“é?iI;n 3 which men lfnow af
A @ souy, Winston Churchill’s dictum that the test | byt that legal h”f be no more talk of man’s com
fn all ancial policy was its unpleasantness. neoNe: IL\Iettutreefmtil man commands money-
§Xaminatioe sccredited ¢ economists,”” under cfrotshsé iyl it e T i i ‘Control Nature.”’
amevCOnfu5§0‘r’l"0ufld be driven to a disclosure o « Human Race Not E}igf;idtheol\’ewf of the World
e Tt e and comeatly, St Alfred Ewing's
Y g * = % e araphrases, and Ccorrectiy, information of 1ts
oociati mOOSt OPportune coincidence the Bntllihaﬁxg f scil()intiﬁc ¥ cor;iclusmr};fgcrietnht?st has no zuthon%
Orde, Pened jts hroceedings last Wee e million readers. ialised knowledge. 1
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leh Of ay °R discussed—islands of scarcity In. ning his play consis ientists’ beaniea
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Sy at ¢ : . ke charge £ Sir T ’ imself (or being pre-
Dro.Chce >Mes of letting moralism ta e C spectacle ot . ffering himse Sicist
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- n . _wri ‘here.
t £ Mg, InrrlaIlds as been ta.ker{ iz on) ek but turned mf stuff that the staft v‘Vrthe same el'sewhef
he ang € means of scientific discovery, the sort or ile. It 1s th time, the
ing kt)ﬁnkerg PPlying it are vested in the hands of can turn out by -et:tCisItnin ‘the PUIpltl % oarlxed cerebral
R hic e arbl't Pplied science is financed science, You find the scll boratory at anot 1erA “chbishop ©
R the Dave OIS Of the application are the financiers. priest in_the ba th always.® The inflation,”” the
;S a;: Senge &chmg to do with the problem, except half-breeds 11 s g.s an authority Onthe etaths’Ci'
Qg‘lmgd on 5 ot the bankers’ exploitation of -SClean Melbourne %OﬁZster broadcasts oirZablY every Whetrc::
Flgiy.0Se th Code of ethics of their own and is use Bishop .Of ]Jd—and 1mevitd s are molten
dygya Scien:~°de on humanity. They encourage roperties of 8.6 philosophics S0 ere.
S lstri%n’ buetn]t;ﬁc fesearch into the problem of pro- Elaterial and Sl;;rll philosophy of
b ohngUtioy, - Poyeott scientific research into that of | T~ S the mo ript. " were
alltjmltally .. The reason is that while scientists are | & POS‘S; regoing “ Notes W
Ay ?Ornpetent to solve th blem of distri- . after the fO e out (September 5
Dt&;)ln theaj ' Doy las io ¥ tle gro't) the bankers The mommgbaﬂ}’ Herald Fah Association was to
Elred phl‘ase fg 1 as solved 1 :ally un- mpjeted the hat the Brit1s Government to set
to Je¢ tho Ir Alfred Ewing, ethically COith the news lt ;@On asking theq ontists vo help 10
em. - 1 06 Sc S !
iagé{? i i N Y consider 2 res) Commission, oF S8 Gregory
C HET I 5 CeSiS. iments) 1S
t;fi thety of tbound to say that our respect for the Iu”[i‘”f end to the zgzi’é“ét by his quotede[sli;ltlme
iy srdeve Utig Surch in sniffing at the ipaugurgtlg; /)moralisig and %rli)t Watch developments. =
(éf Qﬂ?ct'oprnent. SOClation has heen heightene kers | the leading SP " Accertation in a _scientific
by Soie, g ) t was interpreted by Freethin Alden’s diss sly duplicated by
Qhulstian.ce o Church’s fear that the cold reason *Mr. Percy al is Simult.allec\))\l}" yles\vorth in '
Aisrch Q‘ty ofglllld Andermine the doctrines t;)e workers' journ Ir. Frpderlckma’lggn T g
tlfl.tl‘uel.nelt riValt 1t would now seem (that lt one from ?Aﬂo[i(l/wﬂ Jou o Al
hh R fo Med1c1ne~men afar off. Her scent Avrchitectural isis,”> We no A
‘,’Q:Q QwaiI’l ’Sthe '€ tone and structure of '1lr And The Goldt %‘C Architectural} ASStCI’]C‘}a
Q‘lczhe(i t}?e s?tratlon at York were identical with to the fac]“ﬁ to discuss before t}f}rx];e
"‘Qnt gf the Aar(écheé)xztsailble sefr ms})n kthat %qllllé ad- viteddDrc.)f:‘(-llieeeconomic crisis. ‘
SCien 0P o orIkK. : remedy

€e, which was the declared objec-
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by consumet-credits, would foaz like the “ fiorin * The National Lending Authority (if you like, the

in Proposition I,

The principle that all new production shall be fin-
anced with new credit means that all new production
shall carry new debt ; and it also means that the debit
will be due to the National Lending Authority as
and when recovered ; and when recovered and repaid
to that Authority, will be retired. It would appear,
then, that if this principle operates there cannot be
an unrecovered industrial cost which 1s not reflected
by an equivalent debt to the Lending Authority—
or (to narrow the issue) will not be so reflected as
and when the relative goods are ready to be offered
to the consumer.

In process-production the Lending Authority
would be issuing and retiring credits along the chain
of manufacture, the net outstanding amount cumula-
tively growing, and reaching its peak in the final loan
to the retailer. That loan would be the sum of all
previous actual disbursements of credit relative to
the given parcel of goods. That is to say that it
would be the sum of concrete costs, not of a mixture
of concrete and phantom costs. Provisions for re-
serves and depreciation which at present figure in in-
dustrial accounts would not be necessary, and
would not be made. The ‘‘ Provider ”’ would be
the Lending Authority, and the provision would
come to industry through new loans, not thr

1 ) ough

savings accumulated in advance by i e
\ industry

prices, as now. 4 A
In my submission, therefore, the required

“ machinery.”” for ‘“ retiring *’ consumer- its i
automatically provided by t}%e Douglas prii)rc(:{i?;ltes 011%
pro‘ducnon-ﬁn;mce because under its operation the
National Lending Authority becomes the sole creditor
In Tespect of the cost* of the whole of the retail
SLO&I:SI on off}fr at any given time.

. least there is no technical impediment to th
;gl%:}:s\/enl{ent of that result. Politicgl impedlmenttse
ol puzgl 1<: 01}11ts_1de the present field of inquiry which
gl they echnical. If they exist they would prove
por g rll)fiftestsﬁty for creating ‘¢ machinery of ‘retire.
i 1€ necessity for dealing with interests

0 not' wish such machinery to operate.t

*,
O & .

ne cortraeﬁ?otr})]dent. raises a point about retailers’ profits
y there is no S]l'lch thing as a money-profit; all
Sumiption and aec. s, 6 ised in terms of personal con-

ot quisition of priy: y inci
t gu;ettﬁélers draw their ¢ prgﬁt ’l’teinpl;(e)gfrgy(')f {Eeil?-rmtmplle
» I . ¥ S .
Y buy, let us say, 100 articles at the cost of £c1)(c3(;'
> ’

In prac-
ds to collect a mar.

tif:e, of course,
gin of profit ahoy, -

SEPLS e the Ccost of hi
ever, is simply hi G0 of his stock. This pr y
Credit he Pl his wages of managem a profty ho_\x-
]("" gement, and under Social

it from the National Lendinegntxlfl(_lh(i)“, principle to borrow
ri

wages as ig any me m
anufactyr
e 4 €r to borrow Pay hi
hisyeem%it ndl,f xtfhinefeslsar)i, the N.L.A c.c‘c\Jult(? a(ilva:cls g'm-
Ao s took pla ‘ne - : 3
o pretml fai wouI\d pb '€e denerally it would mean that

: Orrow .
for themselves, from thems Z eiﬁlzr‘:; t';}“)’l 20 articles
e loan, which

would be * retired,” The
: W g Yy would then coll
;ﬁ}écr‘\Srjhﬂrt_m’Ies, which sum also would I?thlf"l:i %ol(t]}(; f(l):ethe
e uthority and be retired. Actually the oyt de s
ners would not pay the £20 in n ol

e noney, tl ; z
only in the sense that thev got for theiry;nor]lg ‘S\QOL;l;ltig]‘elZ

mnstead of the 1qg,
aturally. if v
ally, if You renounce zo articles to re
S services to you, you don’t

retadler o0 munerate the
€Munerate him for his ser

pay him £20 addi-
vices to himself in

tionally to o
consuming them |
The end of prog
: roductj
fit accruing f : e
€ participation of g i
ellers i
money-economy there ; e
S the “ Just

nection I suggest that. in th
e on of the world, » !
();lﬂ(;fff.\ Lo justify themselves
.1—)0.’1; .(xfi\;()gutcs, it is inexplicable that they hay
g c1al-Credit to have a wrin somcwhcr(-y 0

a¢ - a working.model of Douglas’s

The personal pro-
N in consumption.
Hence in a sound

ey-profit.  All is 2 :
Price.” lis sold at the

+In this con
able situation

: € not allowed
so“thm it “should
fallacies ™ in

Bank of England and the Big Five) n such c1rcu;ﬂe
stances have a lien on all stocks available fof[os en
to consumers, and equal to their cost. Using the
figures the N.L.A. would have 4100 debited r?Ould
retailers, and ‘the earnings of the publlcT \t\'on
amount to, say, £80. In that case the i\aelat€5
Distributing Authority, so to differentiate 1t,CL roof
420 and hands it gratis to the retailers upon Prp,
that they have sold all the goods for’:g % mount
latter repay the £100 to the N.L.A. and the ats o
is cancelled. The two authorities. being par

. two aut] - the 009
single Government institution, the credit Ofl ;hdebts

is valid discharge, pound for pound, for the -5
owing to the other. Certificates of Cof;‘g}‘%zo,

cancel Certificates of Production in the st %
and the community’s earnings cancel the re,,ct'i“'e]y
The N.D.A. and the N.L.A. perform fesp./?wwm’
the creation and the destruction of the %20 the 1€
tleemselves—the handing out of the money t(?enie 4
tailers being merely an administrative com* he
and check. In principle the credit never reac
public; it passes from the one authority t0 ereé,
over their heads, Its passing is, as it ™.
wave of the magician’s wand, and S1g0% "%
passing of wealth from the shop to the hom=, g
0 sum up, on the assumption that the r retlrer
or becomes, the sole creditor of industrys & 4 i
ment of consumer-credit will be effECtllatre of 112
it will work out that whatever be the meaSltlotal'Pr’C6
deficiency of people’s earnings against the e of g
of industry’s products will be (a) the measé ‘3150 (b)f
consumer-credits required to be issued, 3550 debr
the measure of the excess of the NI (rs ec.ovee'
against industry over the public’s earnile A5 re‘
able by industry. Whatever sum the N1et'e ghe 1
quired to issue will be required to comP dit wil
payment of the N.L.A.’s loans. The cré 5
1ssued because it must be retired.
The assumption from which this ]
drawn makes an interesting subject of iy
exercise. Readers may ask themsel\’esro n
tions: (1) Does the conclusion follow 17 g y€@
sumption: (2) if so, is the situation asst
able in practice. ‘ as®
() Technically (can it be dome " s
people want it done?) 5 to 1t3
(b) Politically (will people object
done?) i : 4. th
Assuming it can be done technically,
nique embodied in the Social Credit 52&66 f}o(b
cient for the purpose, or must some Unde* i
provided be brought into operation? f

. Ze?
Take NeW ;"o

jﬂg

action, if there are any such. ha S
example. Suppose she were given a frcc’]‘l'nzlt th o peih
the scheme. What is the objection? 1, if s9: t']ll ";,d
would land the people into trouble? Well, er Suclzlﬁ‘t the{
would scrap it when it began to for _ulji ower ;s
they would exercise many times the politica P fo
do under the existing financial (_liCti\mrshlp',e ¢hat %4
hand they did not scrap it, that would pEPL. wo
content with it. What then? Would thcfl ﬁnznc‘:ﬂ-ec{ ’di'
imperil the world outside? Take the ﬁe]d.? would eee %
anything that New Zealand could do lh(lo the dfind 19
1

finance of the outside world to a fraction : 1Ccll-1 7e¢ ii“"
cated by the present contemplated plan 01 at N"“rﬂ"ﬂv"f
debts all round? Suppose the worst, a“d.’t10115‘"ﬂerl"'11 'L(l"'
drowned herself in a flood of ** un-retire g's e Cred'li"r:'
that her exchange sank and her Govo,-nm(’ﬂe ~ per cr“’dlffv
gations became valueless. True, on PAPSL the = 5u i

would be ruined; but so, on paper WOULo .
(whoever they are!) in respect of existing safely d 0% ple
the machinery for ¢ retiring *> War )Ebtslc: ault®_ il o ¢
to retire any loans which New ZealanC € iy \¢h o0
truth is that International Finance is PEr= o tha  yf 4%
put a cordon sanitaire round New ZC"‘ME e
sequence of a faulty credit-policy would § more M
The word of Finance is being more an

vrfedit(zd, and the time is appl’OHChi”""j
failure of a Social Credit r:xperirﬂ(‘”t
conditions will convince the world tha

wher

tions to Major Douglas's Theorem have ¢

ne
the
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aepf‘nréifdgr question will arise, which is : Can people
S CeIf to abandon the custom of private invest-
Giksl s not, could their investing be recon-
5 éd' t’l’ie principle of ‘‘new production,
technics 1t5h, ?. Is it possible to have some
ment qiv Whlch would, in spite of private invest-
At ’ingr € the same results as if there Were no pri-

Vestment? In short, and practically, could

€ rety . 3
e s‘;trill'grPnent of consumer-credits be effected just

M . .
tionsyastpace will not allow me to discuss these ques-

they hay present, I enumerate them here because
€ a bearing on the subject of this article. -

The Films.

The Lodger.
of the silent English films was
. adapted from Marie Belloc-
L, in which the principal parts were
une and Ivor Novello, The talking ver-
ch Mr. Novello also appears, is being
oWn to-night, but at the moment of
a}'? N0 Information as to when and where
vailable to the public.

he Grand Hotel. )
113aum,Sﬁlrus)tvplerf'0 rmance of the film version of Vicki
Irrlld the picte Will be at the Palace on the 21st Inst.,
Walthe a t“;e will thereafter be shown twice daily.
ab lace Bee S Joan.Crawford, Greta Garbo, an
tatqu ur mry, This film has been showing for
Briygs ¢ atonthS in New York, but its only presen-
gt € outside the United States was at a
M ance in Venice a few days ago-
: As y K ;
to Y. €O ou Desire Me: Empire.
II?uGEQrgneg 1i:a,tulatlons to Metro-Goldwyn-Mayer, and
for N of eltz'maurice, the director, for getting so
of lel‘eD.roduCi 'randello atmosphere on the screen—
8on &vlng hi "8 the dramatist’s characteristic trick
lm“le down, S audience ip doubt after the curtain has
WQmaterial'. ether Zara was Zara or Maria 1s
s qaan wyt STeta Garbg js as she is desired—the
Wap CSDteq | CLUIDS after ten years’ absence, an
Eivestook fI'O} th-e husband as the bride whom the
2 Caytip, - Miss Garbo is excellent; she
lfugy graduated and blillance;i ;ieé';
= €s very much to make up for it
Qvet?r\la Cher?gtf'museriersy of impersonations since
Thi::hien Erlilce}i And she dominates the screen,
1

‘ %lgonlg: the -be’st

S

S a g1t .von Stroheim is in the picture.
or the intelligent.

. By
}ellbifedcontraSt Roar of the Dragon. .
it pri this film, so far only privately ex-
Angtl Sl AnSiPal raison,. d’étre appears to be to
et I€, one of the many young women
al 2 alsg . ward as a second Garbo. ~Miss
QQShiQD Sembl?L Scandiﬂavian, and has a distinct
iy g anccle to Miss Garbo, but this old-
umsily-directed picture contains
2o, 0 Seezeﬁ; Judge her quarl)it_v. 1 ;il"‘he hltr(l)lc;
o ' Wrong turning, including U
| oneal\- \girtiphy n_dim light, Mgongolian bandits
5 rehera 'dndAme”Can accents, and a mixture O
i €n Surr-ey'side melodrama. [t is not
€d to post-war audiences.
DavVID OCKHAM.

ti, ¥
3 shcgolglrnul-lic s Notlce-
d be atl()ns requiring the Editor’s atten-
VA Iessed directly to him as follows
Fthuy Brenton,

®
§hoR
be Sf Sl Barnes, S.W.13.
Sent 'IPtions and orders for literature

Review.

Cafe Bar. By G. Scott Moncrieff. (Wishart. 7s. 6d.)
The subject of this book is a Soho cafe and its customers,
who are mostly crooks, whores, ponces, poor artists, street
musicians, and so forth. It is written by a man who has
observed his subject at first-hand, and who has set down
what he has seen without sentimentalism or condescension,
and without any attempt at writing up what Flee’tg Street
would describe as a ‘* sensational story of Soho. The
result is a volume of great value as a London document,
and so far as I can test it—and I have tested it well-‘—lt is
as accurate as it is interesting. Those who take up Cafe
Bar ' as an ordinary tale may be disappointed ; for, as the
author warns them, his book has neither plot nor hero. A
more legitimate complaint may come from readers, wht?, (})11]
many pages, will find words which ‘they will not know t e
meaning of, and will not be able to find in a dictionary.
These words belong to the current thieves’ cant, and !
think Mr. Moncrieff should have provided a ’gl.ossary, as
Thomas Dexter did in his ¢ Guls Hornbooke,’ in the ,Sﬂ.{-
teenth century. Thieves’ slang, of course, is always
changing; and the fact that with two or three exceg?.ons.
the cant in ** Cafe Bar " is right up-to-date is an auxi {ary
proof of the book’s authenticity. If only we c‘ould Qme_g
series of such books on all the various sides of life in

;W -orth a wilderness of guide-books.
London. They would be worth a ¥ IO!TN el

Current Society.

“ e 2l
August 30, 1932.—Inquest on Mrs. Gertr-t_xde( Babette ™)
G:mbgle, \%’ho égmmitted suicide by }hr?—}xvllr}gw?ggielfs tf—l:g:l
a window of an apartment housfewfn& Garaham, e
She also passed under the name of & ; 15
2 note for Mrs. Ada Urban (from ‘Y‘hffm SCeh;figoime
room), in which was the passage: l;)'m ChadBout
and Elvira Barney are res onsible for t'~lSSt et
the police to communicate with Mrs. B'Iornla', Nfu‘ﬂens i
Sea, my only relative, and please maB\e i
;)}?e 'm,count.” Sir John Mullens, Mrs. m{ge{dr bddié
ras ‘in attendance, but his representa.tlv'e to ecess.ary e
E\hat he and Mrs. Barney did not thlnl{he:rtn nmeant. 2
appear to explain what this reference to g 2
;e? ort covers two and a half columns ’V(I)orris S
Standard of Tuesday, August 30. Mrs.dx S hean
the deceased, gave evidence that her all'lge L
taking drugs for fifteen years. The poli e
d‘?ax:cegthat “she had lbeend retcentl{\#slk”{)gr br:n e clo‘sél()"
i her doctor. b ’ =
supplied 50 bll’eer:.?] Oddie as to why the decﬁ;\j 4
q;gigg—r;% hei as Ada in the letter when she
a SSi a

her only for a month.

. ers Rattled-
AuStrahan Bank in the centre of the finan-

g anel 05
This letter appeq?;,?év"}tfofningy Herald of July 27-

: age O the S5
cial pag SociaL CREDIT.

o " writes i— e spa
aauarcias hcroach upon your yalysbiane I refer to

Sir,—May I er Yo . i
the cro (‘i)f fmt]h:‘iﬁir\?:cates and propa%;qrrilg:: of the
steady, SPCS it S¢ : ho are Sec g
El)]guﬁf'fle'; % ogial Credit Scheme, W
O .
converts daily-
To my mindLI cat
3 ol
« Hindenburg Line 0% == Fihis < many comverts
iy e tOn(l;at”y 7 inforce tlf:l;o‘:x;ﬂ;cagues. Many
to e Communists, and d‘ by the clever argu-
obARs posia have been convince is an ideal, like some
o mf?m'etica“)’v the SCh‘eﬂ;e which and Commun-
meps aqd. t-) Jf Socialism, betwee v the dividing line.
o ObJGCt{‘; 5 albe bl 2 d;;zll)\ro'u-hed to accept the
i it q - 4‘ s
ism no man S e those Who are ¢
; T . this test: } !
: p11)>t ower of controlling this
tfs P werful as the power o

ce to warf

scheme  as the
» and 1 believe
any converts

5 15 to
Who is to | tust v : 3
OC;}][ credit, which 18 l]:]tter we have P"O“ld c(.‘mn;;tml;l
SOCle LA rhich: 1 s the Con 2
the mote xsbulcj‘t_c\i\qlm ut only to such as
oliticians,
trusted o P!

tionary power of saying
1l be supplied with social
industry will not be sup-

wealth Bank board? e discre
(2) Who is to ha(:findustry wi
7es. this factory 5 ot
: Yltif“’ﬂ:;“ No, that fa;toi‘;‘y tLhe hands of politicians.
e - a weapo ke the
plied " Wi « debating M-answers should 1.1l;(}ttl‘u
We suggest that the (I)'WhOS(’ property is cre i

; stions. o 2 nov
form of ("()Llnl‘:f:;quf?) In whose hands is the weapon

> a .
® Usual, to 70, High Holborn.

i« gpcial-credit
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A Frankenstein Diary.

August 27.—This week, :wcx‘denF c(\ln ‘tlluirms&t?;n:éghtt(;
Wrecked car blocks road. Police an ’0'1; S LS s
warn motorists coming ruun{d ‘b?:fyl' : (illgT(idu ;nc ag[l)] jpaciee

iver i S W3 gs, fearing RJED
gg‘s‘lfés li%\xlgri;r?\ JE?;:E;ance cor;biqe catches 1tbli)0eth ivays
—through robbery, and thro’ugh avoidance oft m\V;lZéﬁeld

August 27 —This week’s annoutx'cemen‘] o h;
prison ‘authorities start scheme of taking pgxsoners L
civilian clothes to work for wages on wxdem'ng an cemgnt.
ing a river bed. [Pub.’s-eye \’1ew"of the annf)ulr: 2 ’.t
“ That’s a b fine game. If I’'m out of wor on
go to the Labour Exchange, I‘ do a burglary ?1“% go to
;rison and get a job. 1If I don’t go to prison, that means
I’m not caught, and live on what [ plnch.‘] { Nk

August 27 (Morning Post).—Prague. _ Frontiers tfose
by tariffs. Record crop of cucumbers which can_not' e ex-
ported. Thousands of peasants to mar‘c‘h on Bratislava toss-
ing the cucumbers about the road as ** satirical bouquets.

August 27.—Glasgow. Boy left in charge of bank, opens
drawer. Comes across a revolver belonging to manager.

Has a look at it. It goes off. Wounds a girl-customer at
the counter.

THE POWER OF FINANCE TO DESTROY
GOVERNMENTS.

“In 1921, when the political Gov
ing large schemes of development
possible of the unemployed,
having said that
five banks could m

“ The Financial
foolishness of this
tradiction’: —

“ “ Whoever may be the indiscre

the money-trust b when the Government
has most need to be polite to the banks, he should be put
through an elementary course of instruction in facts as well
as in manners. Does he, do his colleagues, realise that half
a dozen men at the top of the big five banks could upset the
whole fabric of Government finance by refraining from re-

newing Treasury Bills? * *’—From Paul Banks’s People
Versus Bankers, page 9.

ernment was consider-
to absorb as many as
¢ a Minister * was reported as
half a dozen.men who controlled the big
ake or ruin the country.’”

Times (September 26, 1921)

condemnped the
disclosure, but not in the

form of a con-

et Minister who revives
08y at a moment

LETTERS TO THE EDITOR.
» DEMOCRATIC DISCIPLINE.

Sir,—The policeman who was very popular, but no dis-
ciplinarial:\, and so a potential menace to efficiency is not
a conclusive example. For one thing, popularity has often
been a source of discipline, €.g., in armies, under Hannibal,
Scrt'onus, Julius Caesar, Marlborough and Napoleon, in
navies under Nelson, and, i fact, in all organisations where
the recruitment was really voluntary and * born' leaders ’
had a chance. If a Sgci_al Credit society was in development;,
the chances of a disciplinarian who was not popular having
anybody to dis

i cipline would be fewer and fewer. Discipline
means either the keeping in a lot of people

k set order of

P being where they are (the Senile State), or
ple in voluntar association to keep rules of
they substantially recognise as necessary for
n’s success,

PROPOSED S0
Sir,—Will any readers
near Beaconsfield write
Gregories-road, Be
Social Credit discu

inducing peo
action which
the associatio

CIAL CREDIT GROUP.
of THE New Ack w
to M. Jowitt,
aconsfield, with
ssion group,

A ho live in or
.The Grey House,
a view to organising 5

M. C. B. Jowrrr,

Events of the Week.

(Compited by M. A. Phillips.)
August 20,
I[’)Os;xbility of clash between T.R.A. an

-S. gold drain now said to be over,

d White Army feared.
L steady at 83

47.
August 25,
Ogtawa enc.lsfruultimde of partial tariff pacts.
Irish negotiations at Ottawa fail.
(,'ouon strike on,
;\Iorman Visits New York.

anchuria war recommences,
August 23,
Treland. Following occupation of
o l'nc.l;'\.vg'l:gs;)r 1|‘1§ll n'uwspfxpers.
gainst wage cuts,

% Burnley cotton strike—ms: inci i
—many ugly incidents between
and Workpeople. A e

a castle by armeq men,

T inter
Bad W
U.S.A. unemployment
expected. i) iy
Post Office (Bridgman) enquiry.
ownership.

about 11,000,000.

i of
Report against change

es 08
o h sentenc
Nazi-police clashes in Breslau following deat
five Nazis. ;
Nazis
August 24. ~ntences of I
gl-litler-von Papen break after death senten

confirmed by latter ey, gt
British farmers ‘want higher mll} prnt:isécs.
Bus company serve \vage-reduc_uon‘ Sk
Germany to meet her commercial cre
October 1.
£ falls again (=33.46).

August 25. ) ot
Von Papen suppresses a Nazi nelﬂSPi!;mrday next. Norms®
Sudden Cabinet meeting called ‘OYrg-_ Gelegates, i
World Economic Conference. U.S. 5

Davis and Sackett.
Commodity prices rising.
Wall St. boomlet continues. o
Changes in world ‘gold distribution :

0
New York @

e.
1931 1932 Ipcxr:;s
S 545 —
SULS. At ok . 050 .-ce0 863 + 193
i e o e
B R ER 5 g
*Switzerland LA 955 e ’;’
RELOlland R 2w irpe 53, grs goi—z 4 %
SpaII R S QL gNees 75 + 3
*Belqium 45  ceeees A 4
AL e
*Germany OOFRsccs 42— 4
Japan 8 e = 1
SwedenMit it s i s of 8°
* Gold standard countrie f’s at par
Net increase 20. (000,000’s omitted.) %
exchange. b
August 26. i S ﬁnancl
£ still falling ; now =%$3.45- U.

i or with
Bruce (Australian Premier) to confer
over Australian debt.

me- \
n sche
Lord Melchett has a new monetary refort

50 |
el
August 27. . : 200,000 work
Lancashire cotton strike beglnf-
Government will not 1ntqrven5.
Hoover wants’ shorter working day. gold
Samuel to meet Herriot in Jersey.

New York Subway Co. bankrupt.

o
olﬂg 4'4
i i orevent & 45
Italy to restrict fcod imports to [ 0

ult of
standard. ! be raised 28 res
Meat and wheat prices to be s .
agreement.
_ g gplaced
..1ugu:t 29. ¢

3 to be
Stock Exchange ban on new issues

rationing scheme. i)
Rebellion in Ecuvador.

09y Ll
S 3 s mic= o

25,000 political prigoners in India. e-cut eCon?npef‘n"’
von Papen’s prosperity scheme, walgmm’ no

of taxation to industfiahstsf arsall etc-

the currency, employment fo 7 o
Hitler sees von Papen. nectioﬂﬂdﬂ

August 3o.

: » in co8%;q st? ‘
Norman’s visit to U.S.A. sald)tg)rzll);on of 8°
war debt liquidation and res
for Great Britain. :
Wall Street boom continues.
Commodities still rising.
New Conversion :

\40 v
1932-199 of
£140,000,000 Treasury BonCiSSA;’Sf. ? 508 4|
13,000,000 War Loan, 19 Fran®
New issue ban to continue. be repaid t©
Final gold standard credit to be
tember 10 (gzo,opo,ooo)' "
Dutch seamen on strike. NS iss igl‘
Slump in Irish Sweep ticket 2 o8 L |
New Reichstag assembles. Jairdd 'd'-'ﬂ“
September 1. Genevd gest 8"
German Government sends note 10 Ewiu‘:frgi;le‘11
to re-arm. : air Alfred the P
British Association meetlng'nd‘ states th? ;
refers to age of plenty 2 i y T
moral one. nd cur>* e |
Australian Budget—further 3[11;2300,000)‘6 to 53 P |
French conversion scheme (£9 ates from i
Building societies reduce loan T e
Chamberlain meets Herriot. Centre)
Hitler alliance with Catholic (C 7
F;
September 2. ) 00 1
More trouble in Manchuria. £10%
Mellon sails for England. . for
Norman remains in U.S.A. .o pland
Unofficial economy committee e
economies. sh

i j_Briti
Germany increases certain antl

| SEPTEMBER 8, 1932
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ACADEMY CINEMA, OXFORD STREET

(Opposite Warings) Gerrard 2981.
Sunday, Sept. 11th. Premiere: Urinov’s Russian Talking Film

“DIARY OF A REVOLUTIONIST

Last Days *‘Quick Millions” and Rene Clair’s ‘‘An Italian Straw Hat"’

4———/

T.B.—A FREE BOOK.
5,000 TO BE GIVEN AWAY.
is disease t yet read the book recently
iy %'lgmby'h;ndlsngu.hw},'?,h’-’ 3 G H treairn d cure of
uberculosis, may have a copy, whilst the supply lasts, sent free charge

to any address. Applications to

CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20,

THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by

in cases made of the thinnest and purest
paper, according o the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Nan-dmoulﬁering.

_Prices: 100's'7/6 (postage 3d.); 20’s 1/6 (postage2d.)

Price Jor Export ex English dusy quoted
on  mi quannty  of 71,000,

FIELD(CM?‘VITCH & Co., 72, Chancery Lane, W.C.2

0st on the corner of Holborn and Chancery Lane),

Social CreditReading Course

SET A.
¢ Comprising: —
Social Credit in Summary (1d.),
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Deb to America,
Post free, 6d. the set.
A SET_B.
Omprising: —
Set “A” aboye e
The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH [v.llglllARY »10, High Holborn,

The Social Credit Movement,

L powen in the
1S chronically insufficient to buy

ause the money
and created by the
as borrowed from
mt order that it may be repaid, ig

3 =

hllacy o) Gont ams mo “onsuwers’ goods, |t 1S a vital

he bankg gg

resulting in the reduction of th

i 4 0 of the communpi
Bes 1t dition o petu scarcity, apg brmging them
ploymeng 0¢ with the alternatives of Wwidespreag unems-
nafiony, ? o8 and machines, as a¢ Present, or of inter.
marke: mplicationg arising from the 1

\N
SUBSGRIPTION RATES,
The Sub

Scripti
0 any 444 S e for ~ The

New Age »
eSS in Great ge,

Britain or ap
30s. for 13 monthg - road, are
* 3 montng, | "S5 158 for 6 months; 75 gq.

CREDIT RESEARCH LIBRARY.

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR. d
Social Credit in Summary. 1 3
The Key to World Politics. 1d. o
Through Consumption to Prosperity.
The Veil of Finance. 6d.

C. G. M. ‘
The Nation’s Credit. 4d.
DOUGLAS, . H. e
Economic ocracy. 3 ‘ ]
Credit Power and Democracy. 75,',t6€siystem- x;i &
The Breakdown of the Ert}ploymf) cduction. 7
The Control and Distribution of Pr )
i it. . 6d e
?ganildf’;edé;nkzs. ( Evidenc%dat Otta B
The Monopoly of Credit. 3S-Th- Labour Pa
These Present Discontents: The
Social Credit. 1. . |
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d-
DUNN, E. M. ; 4
The New Economics. 4d.
Social Credit Chart. 1d.
GORDON CUMMING, M. = :
Introduction to Social Credit. 6d
H. M. M. / 5 :
An Outline of Social Credit. Lid
HATTERSLEY, C. MAR%EIAa Lo
This Age of Plenty. 3s. 6d. S 5 ed')
Men, Machines and Money. 4G, o Unem?
HICKLING, GEORGE. (Legton
The Coming Crisis. 2d.
POWELL, A. E. _
The Deadlock in Finance. 33‘5:3 6d55.
The Flow Theory of EconomicCs.

TUKE, ]. E. ’
Outside Eldorafo. 3d.
YOUNG, W. ALL_EN.
Ordeal By Banking. 25
W. W. ' 6d.
More Purchasing Power. 25 fo"wo!*’ e
iti tructive -
Critical and Cons = o it

d-

25.

d

. 2 s
Finance, Economics, |

2|
BANKS, PAUL.. s
People Versus Bankers. 6d. 4 CredE':r'l?’{‘ |
DARLING, J. F. ire: Gold and 1o
’Econ?‘mic .U’?ity of the %{I‘Eg:;' to Unify o
The Rex "—A New Pollt ')
28S.

the .. 4
 HARGRAVE, JOHN. of ¢ ia8

e 4
The Great Pyramid—An Aniilgts):. (Wit
Economic Structure of SO t
id.
HORRABIN, ILF e 4
The Plebs Atlas. 15. y.
AneOufline of Economic Geograp ¥
MARTIN, P, W. s 6
The Flaw in the Price Sysfef“ 4
The Limited Market. 45

SYMONS, W. T., and TAIT, F-

d
The Just Price 2d. Finﬂl‘ce a2
Instructional W‘“’M ’

Economic S. ‘
oo —

BARKE,R, D. A.
Cash and Credit. 3s.

CLARKE, J. J. ¢
Outline of Central Governmen

Address: 70, High Holborm

55.

1
70 Py T

NTON)) i DY

Puléli?'llx‘e(li by the Plropnemr B%ngg ,Ifrn a 97
-- {Zelephone ;: Chancery ’ 3
Lnarren, Templo'avenue and Tudor-strect

inted £0°

Tondon* Eis



