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Mellon 1S

few
It

quken,” “ courageous reminders to hi

citizens that poor old Europe was in a bafi \f;l;'(li
that Britain’s fall from the gold standard had made
her debt obligations so much more burdensome—
and that therefore, the United States public must
prepare to review the debt-problem in a lenient
spirit. This was unanimously held out as a proof
of Mr. Mellon’s sentimental attachment to Britain
and his just regard for her interests and those of her
fellow-debtors in Europe and the Empire. ~ Sheer

bunk!
*» L L

I to the fairy tale at the Pil-
rims’ dinner. He said that the United States had
watched Britain’s heroic struggle with admiration;
that in his opinion Britain had now turned the corner;
and that the relations now existing between the two °
countries were never more friendly. The true imi)Ort
of these statements, in the mouth of Mr. Mellon,

would have been expressed as follows :

Gentlemen,—The President of the Federal Re-
serve Board and mysel h want the British
ople to know how greatl#®we have admired the
officient Way in which the Governor of the Bank
of England has fulfilled- his honourable agree-
ment with us to attach more revenue from the tax-
which our

payers and so strengthen the security on
claims upon the British 1T y
added to our respect for the integrity of
cople to see how caceably they
to the operation- hey have, so to speak, turne
the corner of our previous apprehension, and now
walk in the broad path of our confidence. Con-
fidence, gentlemen, js the foundation of credit ; and
the British people by restoring our confidence have

improved their credit in our eyes—and that im-
gentlemen, is what 1S popularly called

rovement,
i 2”0 T am glad to assure them that the
prosperlty Reserve Board and
England were Dever more friendly,

-operate under the best
roblem of debt-settle-
actory condi-
Board will

Mr. Mellon played up

ederal

Bank ©
and that they will now co
auspices in reviewing the p .
ment and arriving at mutually satisf
tions under which the Federal Reserve



290

THE NEW AGE

Aprit 21, 1932

feel it advisable to 1
1sable to reduce or remit the debts d
the financial institutions of the United Stateg.e &

}il;grgglgngness of Mr. Mellon to put dollars into
i e ik e
tory at Geneva, should atteond i e
X the dinner. -
tf??%h:eems to have made his attendance ﬁigenstog)lg
9 specig?lpeis {)eport that he came from Geneva b};
ately after}:va(:'d: thgi’e a?v(ci)urlidtuflned b}},l el
3 5 ave thou
prrécszxﬁo %ﬁs.s a person than the Prince of Vggltest}:\?at;
Al dlshplece of extravagance to get Sir John
S ave been cut out if only for the look
el altlgu Sln“these days when economy *’ is
S all. - One Minister more or less wo 1d
r attered in the circumstances. Probalt])ly

Another

Mellon at the j
: dinner of the Stat :
ice, torch and all tatue of Liberty done in
Libe and all—and a little light i
bod;’t sy ;;’;?&»dd feet was a bra%]\:, al\r/le tgre1 torch.
pleased With.th HO_Wever, Mr. Wil ok some-
Pity is that in lthe gift, so the papers &) as dve}r]y
reduced to a liguy. hot air he talked she wac nb the
€ expressed e asset during the proceed; probably
as the basis Vlfews which, if they are to bemgs' For
the retrogre Ol coniemplated financia] l.rcgarded
slavery %V sston of ‘the world’s peo }130 1cy, spell
not know ;hget the impression, howaxreg ii ioﬁva”.js
particular] Cat he was talking about ’ora e did
he alludedytoor;ﬁerr;edhto talk anything fres;‘;as }rllot
problem. ne technical aspect of >, when
the mlgstegggsm:tagce he dished U% &l}éetice?)?om?
slumps, ; _trade cycles with j Yy o
\vhiC}F; ére;ttse taohaglatm% dCUrrent of hi)t;esbgcr))rgsfand
i ~Cay and dest nd fears
= roy to- ;
r:f: ggrcl)nscgutable forces. Anyy to rsllorrow 1n obed;-
that 1o gl could recite that. * Ther gyany & C0th>
but at the 5;;};’; tbc-hevde in a short cut t%a;;l% he s;ém
thing fun ime did not believe {} sperity,
system. damentally wrong  with lere was any-

at again c;
. Hedid 331N can be picked ou

tth(; economic
: ma. ” Or an 3
Cn!lghtenment) ¢ one remark of interest (bt}l’t ?)?VS
spite of the regyly e claimed that Canitln no
always emergeqd I periodical wrecking of it s in
ged with g little extra S?lvcd fSC 0155,

€ Irom the

ng hi s
& 11s speech as a whole he sounds more

N y : Y
Mr. Mellon’s arriv.

inlcrtr'leyer’s arrival in
Ne same relatj

al here is parallel i
1 to S
Australia last year. Helrste?nttgz
otfoEﬂ/Irl' i(\i/[ontagu Norman,
e oL fingland, as Sir Ott ie-
man of the( does) to Sir Robert Gibson, (():}Ei(ra-
o t of Australia.
kers nt something done and bothlatlhe}‘)‘c(gfl}i
get it. The funda-
npcthcy 115. to preserve
: } ial po
ustralia tookpolhucal nterference. : ’Fﬁ; r&uSE s
: 33 _Lang Ch'l]]]gnagcclﬁtrlSt lc? order of time bcsclquz?
ST ed the doctrine firg St
fo Bt 85 Rema b rst. “The visit
s challenge ToPx because My, Lang has stood
cause, in the ge onger 1"han was expected Lt
sible public meantime, taroughout Australi’a.al?:gprl))s:

SN opinion is hei

stand ¢} 1S being rapid] N

y the 1€ moral, technicaj and IIJ)ra )rlrt?lg'ht to undér-
octrine. It is of gmatic 1ssues raised

sequence that My Lang hi,ﬁ;’g?igativtely little con-
- S no

€) conscious of the full ;
ancial defayls . e full mport of hi :

e ]02:71112, i}}:e essential factor l.nstﬁfe?Stl'lre of ﬁr_l-
Langs polity' ;1 el and manifest defeat of My
ability of ; S deferred the : eat of Mr.

Y of its defea more will the undesir-

(or may not

elements in Australian politics. ~ When Niemeyct
called Australia to heel he sent Australia to schook.
And readers of this journal do not need telling what
the ultimate result of the schooling will be if

Social Credit system of teaching 1s allowed to &
on. Social Credit is the divinity that w‘:l‘l{llz

shape Lang’s ends, rough-hew them as :‘, ful-

and precisely because Lang’s ‘‘ law *’ can bS
filled,’”’ Finance must hurr%r to destroy it. ‘{Vh?;
thou doest do quickly >’ applies as appropriate )t,hat
Otto Niemeyer as it did to Judas Iscarg
waste-hating holder of poor-relief funds.
* * * f lﬁl
Mellon is here because Norman is faxhn;ghtoLaZg.

the time-clause in his contract to sma £ Lang’s
Things must be speeded up. The digging : plan, he

grave is still going on when, according More;
ought to have been buried in it months ag('jo'nger of
over, there is Biblical testimony to_the da the

en.

e 2 -emenm 4
it 1s vital to ;f N efeating ;

lconsequen on
but fall o

itor ©
crede 5 oWCd’

question of the delay,
though the formal responsibility
Lang lies with Britain, the practica
her failure to do so hardly affect h
the United States as the residuary
world. Britain owes just so much as &7
and she is thus, for all practical purposes’ld agre
as out of the game. As Lord Balfour WOl an
if he were still with us, it is a point © 18 :
punctilio, as distinct from moral or. techn o a8
ciples, that at present prevents Britail fro T to
Ing her claims on her European nelghbouN er
nited States in settlement of her debt-
less, Uncle Sam remains the end ninepin
and it is he who will come down WIT ‘W5
and heaviest smack if Mr. Lang af be caug it
falls inwards. Many countries would be €5 jefaty
one by one to form a gathering Waye
which” would break in the end on ital
flood out the old system of ﬁnanc*e-cfipl
#* *

OStreet CF
isi
ing
meet’ﬂ,
Those of cur readers who attended t}}:eﬂ 17 rOlfeisﬂ
of the Industrial Christian Fe“"‘”sm’ﬁ T ol
sor Gregory and Dr. Sprague came t efm their uch
the crisis can judge for themselves, o ho
servation of the last named gentlcmaﬁfr
use 1Elh]ias American ‘ advisor "’ t‘? '
wou e if he had to handle a €r1s1>- . a’
1s now so urgent that it calls for P”’;itpwlth iﬁ‘ly
—plenipotentiaries in immediate co ue asl
other. Hence Mr. Mellon. Dr- Spra% the At sedle
a transmitter—and transmission acrps’fhreadrl
takes more time than a con Ference 1 3 ?ﬂ
Street. It will be remembered tha% Governliged
sion just before the fall of the L2 Olé % t
ltaSt autumn, members of the Cagme
fo wait some hours in the garden
while someone (probably lg)l’- Sl?radue)
ing advice from Wall Street.
Labour Ministers have made,
about this episode would, of itsel ¢
sirability, in the interests © Amelille &
finance, that similar evidences of Y=g
influence on the domestic P‘?hcy/fmerica'n
not be allowed to appear again: i
ation in putting British Socialists
all very well; but American €0-0PC
British Protectionists i}rllthe” 12 ]a
getting away with. ence VIt oM
not consult }anybody but h‘mse]f's Szmd 'sea
here assures the utmost swiftnes ci y dict
the general-staff work of the fing”
*
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’\;?Vall Street, we may be certain that at least one or
IVO high-financial potentates in New York are com-
ﬁeet\sl'ﬁ aware of the framework of reference in which
arrivl test the pros and cons of any problem and
nb at his judgments. We may be equally cer-
ain that one of those potentates is Mr. Bernard
aruch. Now Mr. Baruch’s dictatorship of the
nited States’ production policy during the war
as been described more than once in these pages.
e afterwards described himself as the ‘ Napo-
leon ” of America. Not a single production pro-
gramme could be undertaken, and not a pennyworth
of credit lent to finance it, without the previous con-
sent of this man. Now, just as he was virtually
In effective control of America’s domestic financial
policy Mr. Mellon was in effective control of inter-
National financial policy. Their activities were con-
temporaneous, must have interlocked, and must
ave been mutually concerted.  They must have
consulted each other constantly, and therefore
nown each other intimately. They must have been
as thick a pair of pals as were the Walrus and the
arpenter. There is no doubt that their mutual
Understanding has persisted since, and that to-day
arney knows exactly what Andrew 15 trying to do,
and pretty closely how he will set about doing 1it.

0, naturally, when Mr. Baruch opens his mout
our ears bend forward expectantly to get a line on

I. Mellon, He has recently don€ so, and we are
going to refer to his views in a minute.

- - -

But fi want to say a word or two more about
both mel;?.t wft is signiﬁc};nt to observe that during
the war Baruch was in the centre of the political
hmelight while Mellon was nowhere on the stage.

fter the war they exchanged places. From 1021

a few months ago Mellon was Secretary tcot th?
Treasury, while, as fot Barueh, ke fadequou '?h
Dublic Iife soon after he returned from Versal csP w1

tesident Wilson after the signing of the -eacs
Treaty . Now, the nature and extent of Mellon’s
War-time activities did not become publicly known

dent Hard-

unti] Prest
after he first took office duﬁ?:tr Baruch has been

g : and it may be suspecte
ingaged in actis}rfities whll?ch will not become publicly
Nown until he again takes office—a contingency
Which his recent re-emergence from Clo et
8sts is probably in contemplation- L et
: l? these took place in a thriller of the Wallace tyge
© smart members of the audience would Soorl] .
nOdding wisely to each other over e fact th}? : hflfz
tiwo characters were never seen together at t : Sﬁow
thme’ and would agree on a common gUess 2 The
e detective in the piece would solve the crime. Th
Para]je] may be true in one sense but misleading 1

Anothe 1 it Basuel 28
< . t might sult baruc
For some Teasons 1t mig: d exits 10 the

ellon to make alternate entries amn
COurse of 5 play; but it is equally il tObslpnp.
Se, not one play, but two—the alternatloget\$ec§
th tween the two plays and leading parts, 1ot
pi. tWo characters in_one play- T&uil' n. An
thaY\Baruch: the Peace Play—Nel© hearsals,
en? Well, Mr. Baruch may be attending r¢

ing to accept certain foreign commodities and
some foreign currency.

“ Of such commodities, non-perishable and non-
competitive, as this country might need aculely in
lime of emergency, jute, tin, chrome, mangan-
ese, rubber, and possibly silver might be taken and
stored ¢ off the market’ for a long period, thus
serving national defence; while the withdrawal of
substantial amounts of these goods from the
market might help to raise commodity prices.”
(Our italics.)

This is a pretty cool proposal. In principle it means
that Britain and other debtor countries should meet
their obligations by delivering armaments to the
United States. - It is Disarmament in another guise.
It is like saying to a man who owes you £100: rn
let you off 45 1f you will make me a revolver so that
I can hold you up for the other £95.” For although
it is compatible in practice with the retention of arma-
ments by the debtor countries it tends to alter the
military balance of power in favour of the United
States. And it would be certain to do so if, at the
same time as Britain were making materials for Mr.
Baruch to ““ store off the market > for use in time o

acute emergency, Mr. Mellon were imposing a policy
of domestic retrenchment through Mr. Norman, the
Treasury, and the Chancellor of the Exchequer,
under the operation of which Britain ‘would be pro-
hibited from correspondingly increasing the manu-
facture of the same material for the same storage
for the same use in her own acute emergency. The
probability of this is nearly self-evident when the
.doctrine of economy is considered in conjunction
with the pacifists’ moral objections to armaments. It
will not be overlooked that what the pacifists call the
““ burden '’ of armaments they prove to be such, ac-
cording to their reasoning, Prec1sely by reference to
the fact that armaments are * stored off the market,””
i.e., they are costly pieces of plant that ““ do not pro-
»_"_do not earn revenue. From the

duce anything } .
point of view of the Social Credit analyss, the export
of anything at all without compensatory mports 1S
bad policy for any country at any time, but a balance
of exports of military value is particularly foolish at
sent time.
the presen 1 ‘ 4
incli 1 h is put-
We are inclined to think that Mr. Baruc )
ting these views out as propaganda foxt:ﬂ d.eliaég:lg_'
purposes rather than as proposals for o cmin 5
sideration. In any casc, his acqu:escegc?u_s sug-.
idea of accepting ayment 1m goods, an

: - e a clever answer
gestion of the kind of €000 01§ Hugh wrote his

-d Hugh Cecil. : | Hug s
It:ttlé? ltg IT ;rlcg Times agvocatmg grg:;nrza%zg?%vgn?
! States i B9V i ontact
Gt hithr he o I 242 i o
yasialialps e Swhethe:r he might not be m
as’s proposed technical
he settlement, notwithstand-

e ce to them. It
: . Jetter omitted referen J

ing that h]; {)f the proprieties for us to mention
is no breac in a certain private

vas resolved i S
*hafestgingé’}ii’é Lord Hugh Cecil stating in S0 many
corre 2

Y he not? Let us see.
» * il
. ington
e The Times of April 15 (. 13) lt?b“t/:;hlisg 5
g:_TeSpondent refers to 31? imdeaft‘)}?iterslt ;nd influen-
thard o -~ of the Wé a7 no
oy of poorich, © 08 the Wall-sireet Magalins (

para-
te respondent sends 2
D quoted). The COM®=IEY L wing passages
0(!;l fase of the article, in which the fol

Cur.

(43 . 3 a
fos Mr. Baruch is aga”t‘fotn
Flum, against cancellation

al of the mora-

rencW all afraid

and no? at

- the idea 1 ted him, implying

5 ¢ only the idea interes : a

"‘llmortdtbh;h;uestign of method was not of 1mpor§anc}c,

(L)radse not his business. So that was that. Coach-
holstery ex

< T Aha. S1S.
WOIk lIld llp Cenellt but no « 55

1 YOUI ldEallSt (l“ over (lnd ever time. S

I 1at 1s v mcece

/ g had left politics, was_in process of
?jgintag:é},l at the time when Major Doug}as mﬁgic‘
his proposals (September, ggzz) we will e.\c'llx_lse 1im
for having overlooked the idea until now. 1;: 1:};:-
mediate thing, however, 1S his accc]:ptanﬁe o 1(;

rinciple. The next thing is whet 1e}r ; ef woulc
leave Britain free to adopt her own method 0 c%;n-
ing it out. We suggest that Mr. Ramsay Mac-

Of‘?gauh‘" - might be feasible for . . . Bay-
Tent [teoﬂf)ﬁlﬁifcfﬁ goods and services by agree-

Donald digs the documents out of the archives and
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}g{c;es(,: gzlliind to see Mr. Baruch’s friend and confidant
el headpomt out to Mr. Hellon that the respon:
B ne et o not
3 it stands 1n present ci -
\svt}«’:iré(}:le:,q fout would assent to some m%diﬁcatio;cilrlnnit
quent_nfIeguarded.Brltam against a relative conse-
ShOul(li“b oss of military power. If Mr. Mellon
St 16,, able to assure Mr. MacDonald that Mr
4 si‘rlnpryll;d'xngegiifalrf for such ahthing to happ‘en.
> e o assist m the solutio ,
gleftg;;r(})lkiﬂexﬁ as such, then the required irn;le?li;etr?t(E
g o 0sd an, as described in Major Douglas’s
o Wipthnt}cltnce, could be adopted. Readers fami-
TR ehmeth_od will see that (a) postulating
VR fisu’ ]t e British Government would now be
s od ptlﬁate the production programme neces-
2 Unite}é Ste schedule of goods requisitioned b
T a:ps, and so ‘‘ store off the market %
o Unite(;l Sz;n ity and kind of goods for herself as
s aic;s wished to do. (More, if thought
s tt‘:t (b.)« directly the method was
it countrieg };3 officials and industrialists of the
ey, the supposed war-risks would b
oot non-existent, The schedule would be
stores_fr'g I:ﬂnu’cg_‘al assent from war-stores to pea 5
b into—_the—marléet?’ff-f:gs-mar'ket J categorié)s Cte(;
e Tha reasggo:eid—from swords into
» as Mr. Gordon-Cumming

observed in hi

n his recent

see nt pamphlet. is *“ qui

when once you’ve seenrit et, 1s ** quite easy to

Social Credit and the Public

As we rem 1
ked h

o Sl arked 1n the case of Every;
theorerxigge tfl;?- g:tlsggon of disputing MU;;£)glguglie}v
i unprepared audie i
_ ntsj e(:)cnt c;gtl;er side largelyn(\i\?;st}éa?heset e
© convey enlightenment 'ch(; tl&:
oer etec{lmcal soundness of
Closely they contest

pomts n tlle ana y
1 S1S the more remot
€ fIOH] com

Prehensibility will
Lyl \y. will the subject g e 1
S auov\‘rl?ée{s who contribu?ep cil;t;cc?' C
B o_sneak by without chlslins i
say tt}lllat the form of thae ecr}llng’ L
g a
e articlee form of the criticism, “We
B g I W the writer took
el n;; ofbMaJor Douglas’s hypotﬁo‘?le ﬁg'ures
o given before the Macmillan C it
e 1em 1n such a way as to S
edit would cause inflation op il

OW, 1t \Nould be an easy taSI< -{OI an Old Soclal

Credit h
and to use the same figures in another w
{ ay,

or to ShOW th
derstood at their significance h )
next to n]?)yilgtl:r critic; but the pu};ll(iic b‘sinlmlsun-
they troubled t e.st uf® the reply (it is d u};j talge
Who did—sgoe o, Sudy the attack) and oubtful if
distrust the pecially the more acuté of 1 even those
either side C%nclusx\-eness ofi Al ¢ e would

>.  They would look o lytlc;c;ry thfor
1 no

Into a bho " 3
themn ] g of technicalities wj
WhSH S e ithou i

them, — - litlcpt({ctncal and desirablelt‘ist;??bhlng fo ge
should he tcts frraqtegyh{)f 5 SOCiaI-Cr:dSit( (;Ic)iend e
this ommission, me his reply so as to Shgcale
e Wl}?;:h '{t 15 a hard saying l)r:;:llﬁ good
?hmund if by oiyiigwouﬁd be worth his While]ﬁ)rsq %
e faht so he got the public 3
B iss;%?e Setbagers cannotehg;}? 1;; 20 bet on
B €, ut they are 3 ! ppear to
el O e onl ght e
silence, but bet f? alone, not by passi o) s oy
prefer ‘not toy declining to chop logic ﬂ}%’ 1t over in
answer,” was the ropzliyml% lt'i/j o
y of Major

Douglas to one of Professor Gregory’s questions
before the Macmillan Committee; a reply whic
meant: ““ I do not propose to be led up that side
alley.” Some people will call this ** running away),
but it was really a case of following the tru¢ scent
across the path of the red herring. The herring It
was who ran! s
e

In the article under discussion, the cmticifa

£.100

one of Major Douglas’s hy 1 2
jor Douglas’s hypothetical ﬁgu(rrepresent- _

(cost of production) and adds to it £.25 ;
ing consumer dividend) then takes off a discott
of 25 per cent. (representing price—dxscount) 1
thereafter proceeds to calculate his way to the cos-
clusion that after so many repetitions of this trafyy
action (whatever it was) credits in circulation wouin
be ““inflated ”’ so many times. Now, at a'celg'abe
stage in a systematic course of study, it WOl tic
most useful for the tutor to unravel this amthmero-
and impugn the assumptions underlying 1t gof
cesses: but to do so before the innocent rfaad(':rlle}"
this local newspaper is to be led up 2 side &
A good argument out of its proper Sequenc‘;
case is a bad argument for that case. . We

if we were replying to this critic, begm
him so. We should say:

“ Whatever your intention isin bringin
of argument, our intention in answering YO
intelligent interest among the readers of this
the subject itself. Whether you are ri
are not interested in your sum; 39 we are T
in checking your sum. If you intend 10, 7,
public, you are employing a useless metho ¢
intend to instruct us, you are empl(_)y"‘p
medium. The effect of what you are. doing °2
publ}i)c the impression that the main _issues 9
are beyond their com rehension ; an : sion- .
in your own terms, wg should deepen that lmp:’sifhmen all
we content ourselves with remar ing of ¥
thesis that it is * impressive, but irrelevat
boy said when he was wallop forisoms
done.’*

It is true that even careful,
this reply might construe it as 2 t ;
our inability to meet the argument. Buasy it % ing
of readers would be well awar® Mot eort of t e
debators who care to descend t© % SCP‘ o
to construct ambiguous and i”.elevant re
affect to misunderstand the point 0% = ora
so they would have to concede sou'lteup'
to us for frankly declining t© ake ! ¢
they would have to recognise 5°
plausibility in the reason W€ gVl
would be the greater if we chose a
reason. id 1o

For the rest, there is this to P Sr?llent' v
of appearing to be stumped by a” 21 indeds
rule out the opinions of the lazy 8 boint
whoever made his point, and whatever B2y
would slip out of their memorics 1 randicy
is the keen men, anxious to undersl'c a{fal}'s’e'
be able to exp’ress views OI pUb’i'th a0 g :
matter. Now, one of two things-  he furthe
suspend judgment until they have £ clude
the subject; or they will hastily. COII' that
attitude of the Social-Credit ebate
has found the snag in the heorim'
react one way and some the other. e’dCS s,
go on studying (which suit$ both 517 goct
(_:Sn51der the second. 9
1ideas are getting round ¢
everyone wﬁo is agccustomcd to.be %
gressive thinker will consider it hio
an opinion on the subject. avoléra
won’t matter which so long 3% 5 . tenct: i
appeased with some show of cpmpet,el alreafg}”;txfg
many ‘‘ progressives '’ are sensing sttt
no doubt some of them have O -
we are discussing. Now, suppo?! 'i‘le)’
our hypothetical reply as @ retreat, ¢ d
the argument which, as they suppo®

ig 1in€
7 l’d thls

g forw 2.15 aroust

u 15 " per i

instru€
i

r0S°

they
wo

‘!l
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it, and would commence to use it wi :
e 1t with m
confidence whenevee the subrct came . They
against Socialle(ljn Szl'ves equipped as propagandists
atmosphere of redit, and would be tempted by the
knowled e of curiosity around them to show off their
game \g}& at every opportunity.  This suils our
See, Ve shall be waiting] ooyl oo ol
tHes tortale. lsl‘ldbe seen that the incentive impelling
een created ifl des on the subject might never have
had ended ; he original debate in the newspaper
ave be in a draw, or in confusion—and it would
B A o the other if we had followed the
the lesson ; F herring. If'our reasoning is right,
the issues kl)s or SQClal Credit supporters to debate
ate in roadly if and when they do enter a de-
ground Ly Ordmar}’ newspaper. Fight on your own
fellow’s. even if you appear to lose on the other
-he};h;eitogiefiﬁtlox? once made by a judge applies
to the truths £ at in forming a private judgment as
e direct ?d a controverted proposition, where
on collate eil SCCRWAS beyond his grasp, he reheq
necessar r? evidence. Direct evidence 15 no doubt
path y for conviction, but confidence and sym-
along C%" often be inspired by collateral evidence
are or hus the mathematics of the A + B Theorem
ein ne thing, but the antecedent probability of its
0 i{i n%ht, the manner of its advocacy, the temper
?tnothea vocates—these collateral evidences are
public I and much more important thing, when the
judge arfe the jury. It is morally certain that the
ebat referred to above, were he to happen on 2
goin ef In a newspaper m which two people were
mattge or each other hammer and tongs 0ver such a
Iscu r as the arithmetical sum that we have been'
Pedanstsmg’ would write them both off as narrow
eon T The mere fact that the debate was being
Pro _CtEd in a public journal in a manner 01ty
s Per to a technical journal, wopld discredit the
tioiamty of both debaters, and raisé the presump-
itt that what they were wrangling about was ©
Sione c})‘r no importance. That is exactly the Jmpresﬁ
jud; that the bankers would wish to be made on @
cus Flgl minds when Social Credit is POPY 5
CTCZE} : and for that reason adyocates of .S.OClél
o t}l1t should resist the temptation to part1c1palcf
s lines. Too often have W€ heard peop;
ey' Oh, this must be answered -t That mu}sls
. Answered,” without regard to whether 'tl e
DSwers are in their nature pOpularly }ntelhglbte.
£ e beSt‘procedure for any Social}-(;r.edlt. sup;;or ;3;
as adopt in respect of ¢ A + B’ criticism 15 tqﬁ;uf?‘-)e
o best he can what general impressio® it Wi tglllct
So the type of readers in question & d cons
IIne general answer to correct that lmpressgiga i
o t will be observed that we h;'n_'e.not trfou I
I Ote any passage from the criticism_reterr .
ol 3 A]l variants ©
Crits not necessary for our purpose. ‘ e
Salt}cmm against the A + B Theore® amount 0
aoying that (a) there 15 N0 difference betweetl g
n(l < Bn ; {r(? uently) tha )
. payments oOr (less fred antc an
€re is a difference aym

otween some Pz LT
?sthers. but Major Dgﬁtg‘lvas,s line of dgﬁe_renr;txg.tlo’x}
1S Wrong. The ‘ popular 5 .replv to qrgnigsthe 2
to point out that it COMMILS the eritic S
hooition that there is enough money distributed, o2
tcl,ly all the goods. The reply to C'HPCISrcr]lifference.
O, bomt out that the critic admits Izi R
Dn _‘a,” the proper comment 1 € ast wDoes By
eosmon accords more closely with gac ?f ;
Ptying of pockets €mPLY shops? .
SSumptiye evidence is in favour ik s
€dit theorem. b, the pr?pe;diture v
on e} .vome_c}p;’« ¢ it and say

gins with a man who filled a bucket at a

found it half empty when he got it homgen’ %’gg
parable ends by saymng that the bucket leaked
Critics of the parable fall into two classes: (a) those
who say that the bucket did not leak, (b) those who
say it didn’t leak so fast as to half-empty the

bucket.

News Notes.

Agrarian Trouble in Jutland.

are demonstrating against the forced sale
of farms to liquidate loans. Recently two hundred small
holders occupied and barricaded one farm marked down for
sale and refused to let the new proprietor take possession.
The chief constable at Tender (South Jutland) has had to
send fifty policemen into the district. The farmers demand a
moratorium, failing which they threaten to resist the author-
ities. (Copenhagen cable to the Manchester Guardian - of

.-\pril 5.)

Slesvig farmers

Australian Affairs.

In New South Wales the Labour Party is enlisting recruits
to form a national guard. There has been trouble about the
honouring of the State’s cheques, and arrangements are
being made to distribute payments to individual servants
through their own organisations, e.g., t0 teachers through
the Teachers’ Union, and so on. A copy of the Labour Daily
(Sydney) is to hand containing a speech in the House by Mr.
Lang (about six weeks ago) in which he showed how the
other State Premiers had, some twelve months previously,

refused to follow his lead in the expectation of being able to
balance their Budgets otherwise, and to-day were face to face
d on the other with a point-

with deficits on the one hand, an oi
to help them.except on condition

f retrenchment and taxation in
were faced with the alter-
al disorder. The whole

blank refusal by Mr. Bruce
that they gave the screw O
their States another turn.

natives of external default and intern
tenour of his defence of his policy was to show that the other
Premiers were being driven towards having to follow his ex-
ample. llel from the American Civil War,
saying that whereas the policy there was to make the S!ave
States adopt the high-wage policy z.)f_the northern States (to
prevent unfair competition), the civil war boiling w lm
Australia was a conspiracy to impose on New South Wales

the low-wage policy practiced by the other States.

Ban on Police Federation, h !
i cbert Samuel has passed a regulation t at the
Fe?igragﬁn shall cease holding open meetings of its b;—lzmc:c}s
until further notice. The reason given is tl]at at Stl:lc m ees.
ings the topic of wage-cuts and economy ?Vfr’n? y::mlx;e
upbt() the exclusion of all else. The Police ‘na.,e bet:lr| x;l_ows
the regulation as & sllcwrt-slghted move.. It L; prol z:: ?t an(i
ever, that the extensive private recruiting ? 1'mhnv ‘rr.st" d
other citizens has provided thtell-loxtng gvf?ncé ;:;llfndv;f stri{(e
icat ice. or at least a Ilying= ce-
dupl;:carlsc StSaoﬁtg(fa l[;gllli{ézy will find themselves as promptly dis-
l?yelz} ed ‘as were the Post Office sorters if they €0 10 for
‘L'lEvlil:hdrn\\fing goodwill." It stands to reason th]a't in vxel:v
f the startling rise in the crime-curve (lle]O_Sf,‘(l :lSt :v:e 3
2- Herbert Samuel would not prqvokc police resentn en
;n’lrless he knew he could repress p)hcc-unrvst.
The Annaities ?—0T the Oath? i
time Land Annuities
i

« For the more urgent
ated t 3

been releg & et : prove to
has ath Nevertheless this P! /{’pr" b

issue of the Oatl s I
pe the mclyjre difficult of the w5 of last week (in print
Exactly wha

on April 11)-
The Auckland Riots.

ts in Auckla
Juxury shops

nd was the concen-
__leaving the food-
n the
erf\i'\th?d. Plate glass to the value of
2 single day; and the last estimate
sing o3
hlished was nearly £250,000-
is emphasised by the high
New Zealander in
n financial mcnt:\lity is
{ the insurance companies.

heen put up 50 per gent.,

A feature of the recent rio

tration of the rlilot
E ally u
shops practicd y
; was smashed on &
of total probable damage pu
The significance
standard of e
ir stances.
normal cireumst Y
afforded by the behaviour Of *
R e ‘)‘ln¥(e)tgl:::(; {}'111"1(:‘}icl<s have been multiplied
+hi sovering riot ¢ 8 e
g thnsrf:tl(;'\;m E&nmpnnics’ reserves are usually ‘ho'ld Quz
; = « - : ;
by ten. . s to meet emergencies, put when emergencies
to be savings i

A sidelight ©

Accept the omissl
t}lllrchasin” owWer thank the critt f(]I 16
Cag. thﬂtbispas far as one can userully p

A jience. i 2

Tehéjefore. a Popula‘r‘ ;111(1,_” That is why ?hg?f
*Poke public want & 1. “gocial Credit parable

in parables.

come they aré made an excuse t0 prot
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Insurance Companies and the

Balanced Budget.
By John ' Grimm,

At a social function th
number invited arrived
about this someone said :
where just now: he i
INg an important ing

e other evening one of the
On my remarking
is late every-
s employed in the . . . (
pany) and there is
ng with surrendered

urance com
gestion of work deali

revenue Jost

Surance COmp

somebody’s expense;
€ 1surance ¢

t to say that the
ave to be provided out
S1s the genera]

ritish citizens
the joke that

they are malk
n each other’s

g a living b

Agai i
o ngalgl’i&q:t er fajr dssumption is that the
SXpectaticy. o iculties the _shor
N may get fed
d put an end to the

Obviously in such
are well quit of
» ¥es; but suicide
certainly; but
cal Iiabilitv!you i
les have alsg contributed to-
directions than
Poor people. They
The sums so
and will prob-
llective annual
nual premiums
account of the
At least their
t was before,
ent labilities
cause of the

to policy-hold
€en very large,
¢s a larger co
collective an
d to receive on
s referred to.

much the same ag j

ably earn for the ¢
SUm for interegt t
which they have

Iepresented 1y
Climination o
note, that ¢}

ness can itself b
1S-1nsured *?

be lighter he
1€ss as described.
ally this elimination
good business. For
he 1S virtually re-
gent hablity,

€N proportion of the amount, on

those taxpayers who are subject to death duties. ﬂ}g;:
5 3 ay

latter section of taxpayers, being liable to p ol
duties in a lump sum of money when death or;:]oun;
have to insure against the event, and to theta fixed,
payable to the Treasury. The amount 1s ntt)h e
as they are only too well aware; for the de?) further
have been rising continuously, and may yet be creased
increased. If so, the insurance will have to mbe sel

to cover the additionaLliablhty. So 1t ct:anlmgnts in
that when John Smith"stops paying 1S aess whi

advance for his coffin he can set up a proc the pay-
forces some landed proprietor to takehl;}f)leaveS off-
ments (or a proportion of them) Whelif fact that 10°
This reasoning gains strength from t teo e aﬂlf‘
surance companies, as an integral par

J emm&ﬂ :
ing system, are in virtual qontro_l of titlheuct;gl‘gSt actl-
fiscal policy, and can decide \mt}}ouse classes of t

tude in what proportions the vari arges

payers shall underwrite the contingent ch of
S '

John Smith’s undertaker. sigmﬁcasgewith

Readérs will, appreciate f0e I

Sir George May’s having had 1l rememPe
Government financial policy. Thc¥ tm Prude"%ﬁl
how, during the war, as President 0 lor of ]
he obliged Mr. McKenna, as Chancellof .
chequer, with the loan of severfith to meet 2 4 1o
of United States securities wherew1 njtionyan ran
Street ultimatum: ‘‘ No cash, no mtl:) reflect, P2
darned sentiment.”” It 1s curlouS,r eorge % ipish
thetically, that if prev;ouSIY o holders i1 B de-
vested the money of British policy have beet S0
industries perhaps we should not s we werés that
pendent on Uncle Sam’s mumtlonsfathe troublcf the
might have avoided a good deal D a5 a result @
has overtaken Britain and Europe
American debt. X i en
The next entry of Sir George %\gay is Prest™ one
prominence was after he had vtalfsa 280 :
of the Prudential. Some mon stranger S the fac

wort]

versation with a gentleman, 2 e B
: : mpress m icy- 7
rather unnecessarily tried to 1 pdeCIde Pc'h]?;ed sl:)f

that Cabinet Ministers do not sime . od
couraged by my sincere interest atm: great fr:;’ and
prise he proceeded to tell me abo? at the Hoﬂy oy’
his who 1s an official of some ‘S‘O{f i 'know,.“r]l: th‘?:
who had once said to him: s an elect0] The,
it doesn’t matter which party WIwhat to dod told II111r
all have to come to us to Know W s an g
he began to gossip about the grr ;i the
in illustration of his fl’%cnd 2 re(r)n with th ointhe
Government had nothI?g tgor with the 3PP ied
form the May Committee, e sald; ¢ bere,
of its members. Sir George May, 1'111 be 1er . sc?!
whole scheme out hlms_etf- It

that it was this Committee W oup. !
which culminated in the political £70 in ourjgf 1
autumn and the subsequent rev'slitt e i
mental fiscal principles. There :—nergEd frot? o
swarm of Protectionists which eeorge May, “GoY

4 : I==les
tion rather disconcerted SIir he %“pe abl
is borne out by his appc’,mtment :n e ill Eiectloﬂr(?'
mental Tariff Commission Wherk 0 = 46 iy
provide a Free-Trade ¢cheC¥ g ocratiy, th

exuberance without offendmg,s story © th‘%ts,'o”
pricties. Insofar as my frien
Committee is credible, so 18
conception and manning O e Wi
were the product of Sir Geofg:'hse a
could appropriately be calle
mission. 4

The war episode in which & il
added interest because it pProVvi¢ the legat 2 Mﬂ%y
a private financial concern itions = cge
prevent the importation of MW Geogge 7%
r‘mi/lment. Mr. McKenna ,Salfj,, h
“ May T have those securities; oug
said: ‘“ Yes, you may.’’ Andh;}tl the &7
corded, one may be quite suré t

1C
he was O ctanc® s f

the transfer were laid down by the President of the
Prudential. And now that this gentleman has risen
from his commercial to his political post, and instead
of controlling a particular insurance company con-
trols the policy of all, he is worth watching only a

egree less intently than is Mr. Montagu Norman.
The two of them together with Mr. Andrew Mellon
are a compact, powerful, and—in the judgment of
many of us—a sinister combination.

Theatre Notes.
By John Shand.

Mr. Cochran has enabled Mr. Reinhardt to re-
Produce in the Lyceum Theatre the spectacular
show calleq The Miracle,”” which in the Christ.-
mas of 1911 they first presented to an English audi-
€nce in the circus ring of the Olympia. That DLC
War pageant is spoken of by those who never saw it
25 a landmark in stage history, and so forth. I
have looked at ZThe Times for 1911. In the first

Paragraph of his review the critic remarked that

1€ spectacle at it was, the Olympia show was
neither so novel in its kind nor so magnificent 1n 1ts
degree as fo cause uncrtical stupefaction; and that
the grand shows produced by Louis N. Parker and
others provided 4 good standard with which to com-
Pare this German director’s work. So there was at
least one journalist with the sense of proportion,
though T suppose the majority commandgered a.ll
the clichés, as they do to-day, to descnbe their
artificia] excitement. The Olympia production was
DOt at first, I believe, a great draw .untx! hG}:l-);
orne, a popular novelist who could write wit ht l1t
tongue in his cheek as well as any man, th‘“‘,% The
Would be profitable to start a row about itted
Iracle ” heing flat Popery as ever was coIlnml uch’
and how long was Protestant England to aillovy isng?
sidious propaganda to pollute the circus IS

ace an as-
»_hereafter the management had to eng":._gcochran

Sistant in the box-office. Ido not i h I freely
Need start that controversy again—t (f)sg a Sunday
offer the notion to Mr. James Douglas to be packed

€xplosion—hecause the Lyceum 56€ms allery.
fom its fifteen shilling stalls to its tWO ti—cf)gkc’a%ltions.:
ut of course Mr. Cochran is takmgrg given to @
€ proceeds of the second night W

of al’tiCleS)
charity.  And there has been 2 sg}?;eweek.

Wterviews, and paragraphs during to this
. Well, what hgve ﬁlepshowmen befiil égm one’s
Ume? "As one enters the foyer of t}}e Zs of church
sense of smell is attacked with the fumes.o" CoG
An organ fills the audxtorlu_gltely dim reli-
e curtain is up, and in an aPPrOPrllis almost per-
§10us light the iHusion of a Cathedtl;i 2 stone floor;
°ct. The huge stage seems 0 5= * “into « the
and immenge walls and pillars disaPP Gtained glass
flies 74 give a feeling of height- laced, give the
Windows, I3t behind, and cunnmglyhg cathedral are
\Mbression that distant parts Ofdt with the flames
SOmewhere in Covent Garden, ant, ¥ % Gp .4 vital

s, give ;
Ui devotional candles and hso%tlaalsrlzgdo%% the depth

8loy, ; ive : keround,
Of ve 3£tcolc<1urt \Zgﬁct}én% with this f,‘n?, b:g:tsgl have
Which l.S.onleoof the best x‘(i-eglglslfél;uditorium with
SCen . ave invade -um with more
the S’cten(::: how’lr'rllg;:is a false IP r%si?g;um
o ined )1, ss windows. A o o circle meets
OVerg th e alls to where thc-,- Steps bring
: W, ang e w‘s high as thie G#t mg.the stalls an
H:e s{aar;do%céi:stﬁe OrChesjra dows €050 entrance

s > to sufs /e
tOQt hoéC%estra—W%%ilss Hseexterior " cathedral of S.

Crypt.

Cochran and Reinhardt is certainly an excellent ex-
ample of the neo-plastercene period. I think it is a
little childish and rather vulgar, but I can congratu-
late Professor Strnad, who designed 1t, and the
workmen, who built it, without irony. Just in order
to keep a sense of proportion, however, I remind
myself of the late Charles Rickett’s setting for the
cathedral scene in Shaw’s ‘‘ Saint Joan.” At the
cost of a few pounds and a little imagination it was
even more successful in inducing that * willing sus-
pension of disbelief *’ which Coleridge asserted was
the basis of illusion in the theatre. That part of
the Lyceum scenery which is on the audience-side
of the proscenium positively challenges you to re-
member you are in a theatre. ‘

The pageant begins. A heavy bell begins to toll.
Nuns chant behind the convent grille, which you
remember was once the stage box. An old verger,
with his rosary clanking against the lantern he
carries, comes from behind the pulpit. Worshippers
kneel, bow, light candles. A,nd so on. All this at-
tempt to get  atmosphere > goe$ on far too long
in my opinion, because the scenery has already done
the job. It is perfectly good theatrical hocus-pﬁcgs,
what the Americans call show-bunk, but Mr. Rein-
hardt is overdoing it in a thoroughly '_I'eu'tlgﬁlc
fashi A procession of nuns appears. Miss Tilly

v in virginal white, takes the vows, puts
Losch, dressed in virgina A -
on nun’s veiling, and becomes the youngest and
prettiest sister i the convent. A screen is rgmlqve

d there, in a niche illuminated by dimmed lime-
fig \ds Miss Diana Manners dressed as a statue
hghf’ st{l]r;;i sin = For the next forty minutes Miss
(li/Ifa;rllirs v«gho is an actress I have not seen bebf??e,
gives a most creditable im(litatl?n ofr;:le t:;lr?}ﬁa 15 Ef%

1 orted, of course,
s Shree lb?uisll:pgund her; and the lovely pose

robes which a ¢ lightly holds the figure of

hich sh
obber gt \;e(licbys invisible rests. Nevertheless,

ild, is hel : '

}tlhi Et}i)llllnde,sslswould be praiseworthy in a professfionlal

F:tists’ model; and as her features have b(iend ne;g
;arzrodeiled by nature’s chis}:el,d shle makes a Madon

1d ‘adorn any cathedral. e

el this forty minutes of immobility on the

a?tlg}u is Jiving statue occurs the luxurious presen-

P

i ice. The stage is filled with
tation of a feast-day service d Hos%s e

light and sound and movemen M. Henrsy Vibars, 2

: le hear
nobles, priests anc}nl:gzg ethe Litany, and they bow

theh%fn(;gbtllslgoa%tar—bell tinkles when the I;]Ic;:itel:hl:)l:\:\:

e d. Father Woodlock, S.J., has give By

}rlalscbléssing so if a Roman Cath?lg:ispcr}]xisrch b
1s b 3

objection to the sacred ceremo,m?foﬁday e

edile to object.  As the

eed :
me, unattached to any lcrwit}; religious fervour, a

hysterica : S
crpwd beC?ln?:cteg by Glen Byam Shaw), 15 ?;tr L
cripple (we This is a fine piece of stage-crait. n
is distraction of ,scen;rji' a;lt
Mr. Reinhardt concentrates on{; Sn‘:) i:Oeev o
i o he eriple, TR SR ot and ot
tent10! ! )
the stag ;
e L o seems o Lft the enipple from bis
the foot of the statuc. g
e i and the story o min 4, G, T
is seen by a s \
The Péetth}/}ar;:?néi who has entered the 'hgl}c;fel()j;&fé
ot tesizzling or showing any PTIOPCr Sig;r priafe]
withou Tace. He casts a spell over ikl
LS wr?{ng b In a very cleverly mime ls ihe
a Youngthmgivc.s in to temptation _z}md nﬁ::)\:g s
?;thlgcrilrgal wxgth the kni}]gh;; hdmggl\:gcor)g: o ke %n !
ich has i :
ments by thtf)stt}?éug(’);, as if encouraging z’/'ltchf:zr(lj itso
b p?ém}‘;n'gww' Tiee e 8 ursd?xlt]ies of the
bﬁﬁed garments and takest u;\)v htipehcr b e
c g 5 ;
i hen the nuns go e .
!]nggg'e sgtue to be stolen she floats out of reach
in
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Thereaft
: er they t s
with the r y treat this evi !
espe vident] : S
west door m%rgfydge to one who Ca};x 13(5)1;11”6% novice | teenth cent
po;l;iere iOHOWS ig’ ssi:etchlng out her hgntd: great | that it is Ic}\ltlzrl}rll,t {1:1}(110'111(11 lili{e to zemndi pEoE g
n of the sh episodes, maki - | terciensi - nd is to be found in °* Caesarii C15°
ow, the PageanE s %ﬁggbt}ée main culo;-Um”S ) I\I:/%ré?chl in Heisterbacho, Dial :
ad nun’s | brief and beaut? ﬁl:rll _;E(I)Stmcftlo} septima, Cap: 35
ry of the Virgin's miraculous
e Uni-

l

voyage through pagan seas of 1 ogues mird: ‘
ust and debauchery | intervention is gi (T I

ven. he staff of

v Catholic :

|

and murd
by the er. These sce
€ powe nes are i .
assine, ‘Vhl;) fsl(lel I?Fh% (tlo me) sli ;}llltglx;:nuzi vivid life | verse, the T
, leaping form invgst sive art of | journals plea ablet, and other Roman
s the fiend | Mr. Laurenci:e ?f(fﬁ')m’rhls l(eige\r/id b translated A
sman and Mr. Symons into
in 1902, and from

with all the d
> f .
it seems to eformity of evil, and
me, pervades the Whoizho:e personality, English and g
pageant with a | this version I%ﬂ;l;;he(’jr}? rivaf{dy ally
: e unknown author natur
. & n should 2K

Strange
power
tures an lnh 7 In danCe T
Cai, uman a‘nd _mlm A
His rhythm is han’no‘lfg})dl}lr vicious el\/}f:pﬁl,early pic- | made clear at

usly jerky, like a r;lStQpheles_ especial interest S Virgin sh d
arionette. | fine in her bearinénbttllltenrc}iﬁ, “l]ho e ‘1‘ ff:lmflﬁlygyer

) er lazy nor slothtt-
i pell for

He cre
5 ates a
quite horribl pattern of st
Jorribly perfe unted mo
the spiel on'to Vt‘ﬁ]eat time he. clear] that is | was she quick to d
1 : mann causes therOrdless 5C€nesr'y gives church, making r ‘C)lhér work : ringing the il

with the utmost el : eath of all tlllré ﬁﬁlc’h causing the Whgol:acoﬁvtc}:r?t Otmar'nen'ts ?nd l’l’ghts £
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tlsoz Wl;Ch Aneet)}:e. nun is cox;ggldent in thenﬁlw’ no | ren. She loatl'l;):s ;Eeolri(%er t(])3 g;i : brtea Oe e’y
er from sj cited crow emned to quisi- forcotten. i C e. But just as St sof”
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on, Ior it wou
al
ites . i
thor WX 1
2 the V’fvgha

k ‘
bl’O. en edieval ¢ fof

scends
on the (;
imly 1
v illuminateq statu
1e, whom e
one | scribe it.

guesses t
In hayin Ohbe filled v;
I ood""mkedlt;}zl well-concealed satisf
atisfaction Tn
a postscript, the medieval

. fOld anG ¢ en
Chlldr te]]5

e

years
hide th Her reaso whol
o 20 f S € cony
e e or havin ent for s
er 1S g tro O man n
the very Wzgg beforeys?eng_ novice l“;)}igdhhersclf tg tc? Vﬁegz,e nun has returned to the
reason T can SPOt in the ran away; Ah ’ad hardly | are no Wen, he has not forgotten t e twW0 € d be U
g finger [ mepoe- 10 whola Lo ABY_That is | how th b s o vl as destinicl G Gl
plied th mentioned - L cond ess. The onl h ey were looked after by the mercy 2 ol héy
at the Vi ned in the f uct is that Doj y | the benevolen f : ’ T hop? “jar?
first scene point- | summari ce of the Church- - - ﬂough (@ | a?®
, which im- | to i rised this exquisite 1ege” with €10 2 en D16
o illustrate how our twentieth-ceﬂtury 2 m]d m0’ ol
% +h that -ﬂteddoay

Irgin was
t: aCtuaHy 2
_pushing the o
girl | very liter
all
y played the devil WlJ who P9 5un
) 1 sf a]l}‘

seems to s hand :
me dist; S—an mmplic :
s }?ut B inctly Sacrilegjoatlon which, agai :
Drr)ee.re of thisg Wh{’le tone, th e gam, | story. Will Father Wo dlock
Slealy . PItUCo; one, the spir in a se : 2 ) egati
very simple s pervreer]tlglous pagepa:g’ e haaron || Ehal Ve i his Mayfair cong™ e igiot b
Pl€, moving e exactly and | and moerzctfltt)lcs fad pe underhned thzarﬂt ag r‘?gg o
eauty of the Iyceum P ? " peE gfy
p cours®: pic pazd
at B Aﬂgd

Orig,'nal Stands %
quarry dug i moral le on its head, th
g in by K gend which was e | me, I wond
s arl Vollmoeller f?)i tg" honest showg;n I}\I/Ir, Cochrary c;,d‘cd that 4
n this monkish t"e"ybOdy ore e | ant was anythin’ as ncx;]er pre o Spectac e{’gag
o o | g et e me L Bats he P4 ¢
% ave made of it

=)

=l

o

o

\=p

e RS o)
g e G

Agrr 21, 1932
; THE NEW AGE :
297

Musi
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inferior to refore, it goes wi .

: the 'R , it goes without sayin f ALONAS,

cidents ; ne Phill : g, far | anticipat

SCuerI;;dtl’ly is another igsltfnnégmré Cﬁqoxr. Here, 1n- accou]]%?i;]?n given h : :

inferiurlst attitude of the B B% tinat Stfu pidly ob- | is worthy of more ti};ﬁler s e And it

organisati £ Phehin preferring an / passing mention that

an alread isation of its own to maki sages which no less a person than Friedri pa>

Philhars y existing and admi cing use of | has to cut up, bein han Friedrich Schofr

o arlmonxc Choir, which mhlrablef body like the | a breath aslzhey argetic;l(;esr?ccl)rftjwmged TG

ol g% ing most courageousl as for years been | by Mr Falkner unbrok ed to be taken, were sung

grava verse conditions cus y _Wlth Cruelly hostile | grasp e rohen with an easy striding

ated by the advent, in(tm 1ﬁlons notoriously ag- | one T i feelijny E}CIJ eg}l}', ax}d that did not leave

o the field of the B.B.C. winded by his eﬁor%s a:tis ; Slfrtlgert};v S
) so often the case with the

with the terri
I'I'lﬁ(: 1
bludgeoning power of its stupend- | weaker vessels
The alterations in the score (based on the Ie-

ous resou

B rces . = >

f;oiilbllle fore:lay“;gixcs}}cfi rapidly making things 1m-

eally tim s organisation outside it. It

= e music : : search

ci(::,;ce’ and organ?;‘é‘irﬁs began to sit up and take which efvgrfeﬂr]litwgrf Bt BhaCh il o Ly

moﬂ‘;}t’ t.? resist the er:Cst‘f)IVes ;wt{x s;xfﬁae?t tehfﬁ— public perfomanceo;e;rrleedﬁras; et eltnbOdli)(led I
erif thes o pus-tentacles O is | particul = i unquestionable gain,

Eeaqg:l one mergl;vi;? ;3 reserve any existence other i ia:l};h?elisz’l::;’litcl;gf rév}?i : tf}i,ute for the usual

: the B.B.C. The mfri’mce, of the powers that | linear beauty of the obbligato aze u1 edei{ﬁ)resglve e

cleus of such an organisa- and fuller significan Gaied e

5 ) g GC: KAIKHOSRU SORABJL.

thn eXiS 7
ts
and the Mlllzigl;: Ir,‘col'pOrated Society of Musicians
ns’ Union. But whether either or Th
e Films.

both
L of thes : ;
g[\:ralts musii b;r?éES will awaken to the danger that
emy very lite HmUS{cu;ns 2t the hands of an !
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Alfred Hitchcock has been appointed
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c)us;cians Paciads d Society © roduction r;hlef of the British International studios,
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ignscélr?lg A Nous la Liberté * on tour. According
attracti E\I;;g;tt)efisngf ;}1113 f;lm ind}xstrty, a picture that
: lences 1s often not -
giﬁgeccs;lqcess in_the provinces, and this doctiix?eo“i{s
oae Is(lion made the excuse for not booking good
subjéct— oltpot presume to offer any opinion on the
g thata l’lg}lgh I may be allowed to place on re-
S audiences in Scotland and the North of
Rt arek not enamoured of pictures whose
s thegea in the dialect of West Kensington
e Cockheare not talking with what they imabgine
B why acc}:lent. But I may also be allowed to
Sy en t e“longest runs of the current year
pode, Lig 51191”1’ unc‘c‘Jmmercial SR himsia’s 2 A
0 latgrte and ‘‘ Kameradschaft *’—especi
Blue Expresse’rzra;gq‘\\‘gl:sifsg C? picgures 5 “pThlé

2 I ront 1918 *’
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ftyr%t};etic film, which ;
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on and execution i
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Major Douglas in Scotland.

At St. Andrew’s Halls, Glasgow, on Tuesday
April 26, 1032, at 7.30 p.m., Major Douglas will give
an address on the subject: * Finance, Poverty, at
War.” The Chairman will be Mr. Compton Ma&
kenzie, the well-known author and journalist. 7
mission is by ticket. The ticket arrangements 2%
as follows:—

Two hundred and seventy-five seats allotted free to t::
unemployed, who should apply to the Legion of Lo
ployed.

Other free tickets are obtainable from
4, Caledonia Road; and Mr. Robert
City Road, both in Glasgow.

Seats for the ordinary public are as follows
seats 1s. and 1s. 6d. Unreserved seats, 6d- an ontlemen
sumably applications should be made to the gent
named above : our advices do not say-)

The promoters say that they are hoping to fill th:r
with amplifiers to ensure that everyone shall hehat in
address without difficulty. They inform us t .
their advertising of the meeting they arc no b
tioning any organisation whatever except the
of Unemployed, and that the platform Part it has
been invited to the meeting on the basis 't'haals who
been arranged by one or two private ind1v1 ;ritin 7
have been impressed by Major Douglas g Con
(They know nothing about the rumour® - jenc®
sumers’ Party ’’ mentioned in our corresp®

last week and this.)

Mr. J. P ‘Vhite:
Maclay, 74 Dok

Reflections on Wells: s
[Mr. M’Devitt recently received a letter of C?':)%;a o
on his pamphlet, The Labourer and His Hire, i’;I
inent public man with large business interests Mg
Accompanying the letter was a gift 0 Mr. B 3 kit to
book, The Work, Wealth and Happiness of much Jike
which, said the correspondent, he would very \%,
have Mr. M'Devitt’s opinion. Below. ¢ P”?o :
copy of the opinion which Mr. M’Devitt sent > L5 g beeg
hatched from the €S8 gin

dShac\;’s ‘ young man letely
adopted by Wells to suppl the comp tion% talit
which looks at things L?t?cl);ud(?d by preco,‘;‘;(;g 'enw’}lni
fortunately, Wells does not acquire the Ve poialist
himself. He comes to the task as @ 1«ab1]i';] 1 and
his analysis is largely coloured by that outlos s el *1005¢
The outstanding exponents of Fabmnlsgé e cople il
the V\‘{e%)bs (nows Lord Passﬁeld){l bsitw;e upo? th:rm'al:g
in a igure 1 e
ield of figures and they Wi in a sha cf; acqul it

themselves with da et down 1 i th
ita, g food,, unt! t Yo 414

chew reflective cuds of statistical yid
< sees vl
the mass mentality! This habit of mind *%jed, di
sees figures—in the mass—to be subtracts ans
and multiplied to produce 2 Prf'cﬁlcue in a stal> il
man is not m ipulable figu man he :
erely a manip! S er mal obler “'h{of

. that after you have added him t0 anoth r
Sty pidt s one: of the fActors in the ‘;ror[lfilsp Passxon
the Fabian underestimates——wllh al e :
nool S, wi®

arithmetic. . d his $
The Napoleonic concepts of Wells an€ . o ps, af
oncep blSh]‘:ap Soctal' t;glly

problem as a chess player sees his rooks,
B We show that e is esseh ;a2

(page 365 footnote).

educatio%w.sand civilis;tion of ¢ Homo Sﬂp"i is it? ilse Yo

the restriction of individual impulse.” . Bi"Jud imbe i ‘r'

the giving of directionz! force to S lB-K‘cl:l\uil npi? gt
0o uf individiey Tand o0

stead gf the restriction 0
be reglmepted, classified, tabulat
ally bedevilled, why is it there? )
zf Wells’ own declarations on EVO]UUO“.
old of the natural individual IMPU=5, o “(")(:ﬁl; :\l‘in"[h‘i

tional force to a hi 2

tiona : z l?‘her plane, < of £ 2
infinite variety which makes all natts ndrﬂb “"Oﬂ.dagqla
interesting and tolerable in an Otherwlschc key B 0é

Sln'cft a digression : it is the sounding @ Contr:;st' tails 7
hich harmonies and discords may h of des
s . “;&'ﬂl 2

As usual, Wells is masterly in D1$ :
 Welis is masterly in DS nd ot e

:jﬂ his method of arraying bis ™ t
_degcnptwc style. 1 find a great, oo wha pi%
é-etzjlogy on fhe operations of Finance s S
ried to say, less adequately, elseWhere'1’5::0!10""": tive uit®
Keynes and the London School of,]ts a tenot 9
economic mentors, and though RS ;lts he dae>
B ists;

with the earlier and orthodox econo
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3;?:11&;1‘»:33{(1 from thqn’ inﬂuer)ces. Wells sees the para-
S o erdpoverty i the midegleliw Kol USES
tury. Wells Ruskin in the ’40’s and ’so’s of last cen-
of séeincr tls l}as the advantage of being alive in 1932 ‘and
B o e Inevttable outcome ol s b e o
bl lu's <in fulminated in their day. Wells, thereby,
to richer SEamLkpagd their discoveries, to follow the ore-lode
cal malaise ;lss\ﬁgll Eg cLl'{]els,}?m‘j to uncover the psychologi-
tn§= body politic, Sithesp }%1511 aspects of the disease in
accégt?‘{(‘isuﬁeynes as the Apostle of the New Money School;
on an index nC()nEept’l?n of a barometric currency, based
tion of the 'bqnl]{m ot ﬂn.d is prepared to wait the evolu-
i o ;l l\cr who ““ is able to think of himself as the
Feiceme }10 measure for human interaction ” (p. 378)-
day pur-pos?qt ler sorry, however, that ** for ordinary every-
long tmdiﬁbnle f(the banker) is still under the sway of a
from these fine of profit-seeking ** (p- 378)- And arising
Rl Reld s sentiments, Wells, in his shady corner of
proﬁt-seélcin 5 llr;‘,? nf'.el.‘/' sees that *‘ a time may come when
ing OPeratio%{ .l]l\lng will not be tolerated, and all pank-
Bravo ! YOuS-“I“ be recognised as vital pubhc services.”’
an altruistic ;ee,‘ by crossing a profit-seeking banker with
when you will e";‘(ile philanthropist, the time may come
love of huma procuceia banker who will worlk for the sheer
desperate ur;mt}f It seems perfectly obvious that the
tions in indl%etnq of the case and the parlous world condi-
ruminati stry have not penetrated the corner of the
Carl( 'lwe' Wellsian field of vision.
sees th}e'c ;n the * Proem ” of his ‘ Past
devoted lg trl.?dox of the sacrifice of real wealth by a world
Ruskin ¢ vﬁa-ccumul.ation of the tokens of that wealth.

never em xhibits the futility of bulb producing bulb, but

erging into flower, which is the raison d'étre of

bulbs. e i .
S. Wells, with other moderns, discloses the botanical
f the bulb, and does

reaso n
it in rlfwi(zgrltv,l,}egél’?ortive functioning 0 ot
be fertilised int yle, but fails to show how the bulb is lo
rises to the he‘(oihﬂow_ermg. With Keynes, m}si others, "]Ie
uctuate in v lla t ofia & mgnagcd currency which .\\1d
inflation to VS ‘u.n?»e by periodic movements of deflation an
TR Dk ls 1)11159 con}modlly prices. ) il
ecomes gz 'b’."g- with his new money, called the ch.d
orator,” . ‘:memlhsl., but Bryan, ‘¢ the silyer-tongue
ago, E;nd orked the bi-metallist monetisation of silver long
excent 8 could make the Yankees do anything for him
Pept vota for him.
as f;(;feasso{)so‘jdy, in his Cartesian l§00110171ics, gelts zllmo‘st'
POWer risi ouglas—but not quite. Soddy sees the ’mon,c‘)
ings lsmg’ to a complete dominance over md.usfp, mc‘r’
\'ersl;s aEId 1;'1,rlxaments, and makes his protest in met]PLl)c
ountin en.” Wells is alive to the tendency ofr i
ductiOng house to dominate the .mcchanlcul side r? E 2
alwayg tgP- 377, last par.), and points out that * ther .
into}; he danger that sympathetic participation maymp v
realis "terfel'cflce_t and control,”’ but he d‘o,cys. npt Scehtione
G F'e that this is already a *‘ fait Sccompli ZInithe e SEs
N Inance and Industry.
justo:;",ﬂgo blc done with merely ?ritﬁcal L‘E 5
alised my own temerity—let us S€ i
‘ot the answeryof a scientiﬁcyally trajned man—an engineer
at thatl— " < the problem pretty
th I—to the problem. Wells s¢€5 pooblent [ ok
thor‘o(ughly, but obsessed as he is by the Fﬂblal.'l 1?}69 1O<g{har
itl? Inevitability of Gradualness,”” he seems to thin
trilasl only a passing phas¢ in the age-]orig R
T and Financial Evotution. To the ca mb S
B all one whether these processes advance by “‘iion =
o ange fading into slow change, or by the dlsrulpS B
uwlgs"‘fi‘m to make room for 2 nle\\’ one. I?}%‘:ig e in
oEASE. radua b 3 Dk
Shtabler H?g&z%%gsﬁmtr %tci%nce has sp{l{eth{"g toﬂidd)@f::;
'f;reventing the disruption of the present avlhsa“?:érefv fen
41, Buarantee that the new world which mdavy'“g:Ce T the
015 chaos of disruption will be any gre'ﬂ]t ?‘nc; is not neces-
sar The erection of barricades and guillot! e
sarly followed by a golden 88% as we 1Y lsqtti‘tude in the
tit] O you note how Wells betrays his m(‘g‘ntg{‘ 4 Hbw work
is e-heading to this section © is %Z‘t;‘l D Actually, el
“""ll)lald for, and wealth aclrumu Al T of it can be
1@;: ﬂ; cannot be m'cumulntC‘b.c wed can only tt’lt;
fo¢.up. Real wcalllly »tor(’\‘ on earth, where the ‘miom-
C()rl‘u.l Lay not up 'tria;u o trol of the "‘,k(;n:c:m
forg 318, and rust de(:(:)‘.s.’rhiq aspect of the cas¢ (;z;c.(‘«cs
Seepy e control of use. o o ida at all._ His pro e
of - to have been in the Wellsi¢ Stamp's en-
:nrce‘\nso“i"f\,’ are l‘i"“”".’s“ffhc}-nq asterly analysts f’f th.‘}lsff
Xis 1S which in fact exist. \nviém{c the process of stepp! s
E‘t.l‘]g tendengles €501 (5 (f xisting tendencies, and 1t 15
Side of the four corners 0 G-_; e fonnd: Politicians
& ({ Outside of them snlv;mc;n 1;.&(‘"&ql ro his s anulan;
the dilettante Sneer at the ¢

and Present "

alysis——:jnd I have
hat may be said

(nsiﬂh

bu.t if the flaw in the financial system is a mistake in the
science of national and world accountancy, then only a cor-
rected and accurately founded scientific cure can suffice. As
an exagnple, how would this appeal to Wells as a corrective
in national finance, instead of a perpetual juggling with
a managed currency?

#Goods consumed+Capital _depreciation+ExportstThe

National Dividend.

Goods produced+Capital appreciation+Imports.
Considering it is not money, but commodities, which estab-
lish the standard of living, why should the volume of money
liberated as purchasing-power be the controlling factor in
production and distribution rather than the volume of goods
and services available? That is the point where, in my
humble opinion, Wells breaks down. He leads us right up
to the point where the fatal flaw becomes visible to those
who have the vision of things outside the four corners of
orthodox economics, but perfectly invisible to those whose
eyes are focused within the limited area. The Wellsian
remedies are also linked up with the Internationalising
passion which is so prevalent to-day. To my mind, this is
being over-emphasised lately.

The goodness or badness of a huge aggregation of units
is the goodness or badness of its units. Ten bankrupt
nations wallowing in Budgetary deficits will not build up
into a solvent whole, any more than ten bankrupt shipyards
will make a solvent combine. In so far as mutual indebted-
ness is concerned, they may devise palliative measures to
stave off the final collapse, but in so far as each unit suffers
from a deficit in its own financial system, the adding together
of ten small defects can only result in one aggregate defect
of larger proportions. The coming together of debt-free
and solvent peoples in a bond of amity is more probable
than a union of peoples each struggling with an internal dis-
order which makes every foreign nation a commercial an
financial enemy—potential]y, if not pctually. (

Wells is really great, but not quite great enough on this
aspect of his book to satisfy me. That may be sheewrl}a-
sumption on my part, but, on the other hand, wherigougeiag

al Douglas satisfies; where Wells falters,
Lo ok PuiLrip M’DEVITT.

marches to the Q.E.D.

LETTERS

THE « CONSUMERS’ R i
sir,—1 read with surprise in last week’s NEW AGE ¢
Iet%er by Anthony (. Hepburn and Hugo Rey’referrm‘g,t :o
some imaginary formation of a ¢ Consumers Part,y, o
be inaugurated on the occasion Of Major Douglas.s fv:]su
to Glasgow on April 26. { hasten to correct any id se
vhich may have been given to your subscribers

impression ¥ ) ma L
is letter.
thrl?l:lgl:ng(:‘tzig)gu t;lcl’cgs o!:’elgfirtl St. Andrew’s Halls, Glasgow,
o .
and to be addressed by Major Dougltaséoh]z;scclzgn ‘;z:'tr:ngsg
a few individuals ~who are no nnect! i
(l:rgz:ni:;:‘d group or association. Ifhe spu}ltd:)?ngll':c:u;ll;g
in; d is simply oné O . publi
meeting has been arrange  Simply on  Rotary afpers
service. Major Douglas is address! g otary O 12
C : i ve were of the opinion :
(lasgow on that date, and we W O e 1
. sublic should have an oppo! y ;
'(:'ll'ﬁgao‘;ve%ing. On our platform We hope_to har\nem;:meoi[t);le
lwho will represent every aspect 0 (ti}(‘!icscqu'}l’n c‘l:oquestions:
The meeting will be confined to ;??n?ber s t(he e o
is 4 blic meeting, an no membe : o

ll)tL gskle(ll) ‘tlo do anythin,g e.\:c;:p]t to .er:goy":]‘;c t"x;:i{l(}lr(es; ;:ftfx =

iv aj uglas a good hearing, ¢

N; \l\vil:'{?rhengm?s. il e will be no reqqeg:l n:::gedte?i :1!:2-’
::"Aémbor.n[ the but;;i(‘ to join
organisation or party. ] AN
¢ 5 meeting. ;
T hostelry tof or
ithi it rs any number 0O
solve within pcrmltted hou t)o e

TO THE EDITOR.
PARTY ” RUMOUR.

do reserve t'he
m and dis-
Consumers’
s

Parties "’ which they may ¢care
EME SCOTLAND.
GLAS’S SCHEME FOR :
gk DOU' terested to read the letter from Mr.
esburn = n the course of

fr. Hugo Rey, i
y pt;li(‘il‘ﬂ] methods are even

in England, and
meet

logical

Sir,—We
. G. Hepburn and
.'\ntl\on_\hc; cay that  or¢

{eveloped to

ot f the I j
» actiCs O 2 A Rl
guoltil:hl needs and opportunitit s) present the only
1t S s .
which will come

» ;
. ng resolution, W
ly at Whitsuntide,

Social Credit:i—

method.”’ ‘
We think sh:{« ) Comp
pefore our Nationa b
i S ~ottish advocates Of BOEEL fe ‘ .
mwr.(-ﬁ"[’l“? l.\i;m\fil(‘:\\' of the Social € r(*:hl'hchvm\‘ fur)r S(‘.«}E\l.}f\d
e 1 by Major C. H. Douglas 1n the Glasgow Lven-

st forward by aj JOLe . National A omblyhof
ing Times for March 1, 1932, this NOVORE —— ———

- =

r:‘gu!uting factor.

the followir
1 Assembl
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THE NEW AGE

) Executi f the Scottish
ibbo Kift Is to the Executive o .
gf:tigr:g}mP;;y g)ppn;e:ke this Scheme the bedrock founda
tion of their economic policy.”’ 3
i i to be held
ked to say that the informal discussions,
in Ioaa;npa;uring theyWhit wegk-:eind, aAre opgre'n rrt:; natlsl 2;1;0;;&:33
of Social Credit and their friends. rrang - Coventr;
de for a strong contingent of Green Shirts from ¢
::fd Zthgr districtgs to attend this year, and we shall \}V{ %Igcs)mc
any visitors from Scotland. IaN ALASTAIR 5

General Secretary, Kibbo Kift, 7, Northbrook Road, Ilford,
Essex.

THE GLASGOW DOUGLAS CREDIT ASSOC.I{\TION.
Sir,—You will be interested to know that the visit of the
Marquis of Tavistock to Glasgow on Tuesday, April 12, was
a great success, the S.C. meeting addressed by him bem,;g,
I am sure, the largest yet held in Glasgow, and proba'bz
also in Scotland. No effort was spared to make this m.eetm,?
a success, our publicity scheme including the pnntmg o
4,000 handbills, a display of 100 posters on Glasgow hoard-
ings, plus a Press advertising campaign and sandwichmen
on the day of the meeting.
The attendance at the meeting itself was between
, admission being by tickets,
1s., and 6d. The audience its
one; in facg, in the opinion of

700 and
priced, respectively, 2s, 6d..,
elf was a very sympathetic
the hall authorities, the best

by the Beaverbrook and Ro
newspapers giving it,
Glasgow Citizen,
happening was
Glasgow Labou

, all the other
ery notable exception of the
a Press report. A rather interesting
the very evident surprise of a well-known
I man, who was so surprised by the large
audience that he passed the remark that he would have fo
look into this matter of Douglas Social' Credit.

Regarding the letter a

i ppearing in your last issue and
signed by Hugo Rey and A. G. Hepburn, it is based on a
Eorgpé:etg 15;norance of the position in Glasgow. = The

as not the slightest inte

ntion to form a con.
sumers’ party, the As

g N0 use whatsoever

) Incidently, the A. secti our Movement has heen
using one of the K.K. handbooks as 4 training manual for

several monthgs Past. Regarding the Douglas plan for Scot-
]ancj, this scheme is receiving our carefyl consideration, hut
until our Research D t no special report

n . ~epartment deals with §
will be made on i, However, T might point out that in a
world in which ey,

erything is in constant state of flux it
S€ems to me to he courting disz

aster to fix any Movement
510“"71 to any hard and fast plan. After all, the main thing
iS to convert sufficient people to an understanding of the
Douglas Propqsals, and when that is done the activities of
Scots Douglasntes, plus the march of events, will bring the
Jouglas Proposals into being as the National Economic
W. Finray,

President, Glasgow D.C.A

ANSWERS TO Co

“A 4+ B," “N

RRESPONDENTS.

EW AGE,” APRIL 14.
1. Warren.—In column 2, P- 286, line 6 from th@ bot.
tom the passage alluding to the banls’ loans being ““ sub-
¢ased many times over * is, we admit, ambiguous out of its
context. All we intended by it was to refer to the practjce
of ﬁ.rms to re-lend the bank-credit they borrow, i.e., to allow
credit to thejr customers, who, in their turn, are thus able
10 allow creqdit to theirs—and so on along the line from the
manufacturm; to the consumer., You will remember that we
Made the ahoye allusion simpiy to show why the position
OCCupied by the banks, as previously described, was not
gcne_rﬂlly understood. Thus, under this system of chain-
lending,”, bank, by calling in an overdraft from a firm < A,”
forces @ A % to curtail credit to ¢ B » and so on, thus setting
Up 4 sequence of loan-repayments right along the line with.
out anyope except ““ A " realising that any bank hag any-
thing (o dq with the affair. Business finance is mMOre cofi-
plex than jg indicated by this illustration. You do not have
one single line, A, B, C, ete., but you have an A encircled
Y several B’s. each of these B's encircled by C’s, and so
on. The credit proceeds from A along multi-directional fines,
and so it does from every B, and so on. It was with this in
mind that many times over.”’ But, as

We used the words *¢

e say, the point did not bear on our main argument, and
if our expression of it is thought (o he misleading, you will
doubtiess pe ablg to amplify it Y

S
()DUCER )
TION OF PR

EDIT ASSOCIATIO ERS.

jati ill
Association Wi S
i sting of the above Ao
i AhPUbCI;gn?:g; 1I?IZII (Coventry) on April 25: 20 Toeactical
lSn t 1?.3;-: The Marquis of Tav:sigglg;zm ¥ SCRUTTO:I;“Y
\m oot ising Secretary (COVanch;
Organising St B"Sec_'
LTER E. PRArsr;mljlfnl.'thhv
202, Malmesbury Road, Biemi ngf:ff:: '
) Coveﬂtr}'y itors
‘ Freedom Sunday,’” St. Pete/x;]?, Sl Crcd
\’I“myf(r)’r the Cause of Freedom.
vViass <
invited.
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under present conditions the

jcally 185 s
hands of the community is ¢hroT is is bect
the whole product of indus“{-'oducﬁo"' an
required to finance capital pregnl‘ 5 am b
banks for that purpose, 15 der that it !
them, and, therefore, in °f,,,sumers' g00 G
charged into the price of ¢ gL creawhe 1o
fallacy to treat mew money crediting t
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