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NOTES OF THE WEEK.

iy . y
Ke},h;dlagram in the Social-Credit pamphlet, 7/%e
iagrao World Pol_itz'cs, might easily be used as a
Banik m of Australian politics. The Commonwealth
lnauglfrortr,esponds to the ‘ Bank of Europe,” whose
Peareiilon we visualised, and which has now
Nternat; under the name of the Bank For
Confer ional Setflements. The State Premiers’
COuncifnce corresponds to the League of Nations
abinet. Broadly speaking, so does the Eederal
th e*the Federal Parliament corresponding to
Sbealg; ague of Nations Assembly. But narrowly
t endg there is this distinction, that members of
Preseng eral Cabinet and Parliament are elected re-
5 ng Vatl,VeS of the Australian people, whereas there
Who arOtmg in Europe for members of the League,
avo“? ’cll()mmated by interests unknown for reasons
o ed. There is no essential difference, as our
Whig S are aware, having regard to the ease with
the mass of the electorate can be stampeded
agreeg;‘““g any mandate which financial interests
franch-? ask for. A stampeded electorate 1s a dis-
of thelbed electorate; and one may truthfully say
I\‘ation bPresent Federal Government—as of our own
an ele al Government—that it is a nominated, not
thay sCted’ body. Students of real politics will agree
“1ezn'beupp05mg the peoples of Europe had voted for
Ul . 'S of the League—or supposing they are ever
goli(:y to vote on the matter—the complexion an
% diffof that body would have been, and would be,
frent from what it is.
& Hoy, 5 * ¢
ik melﬁvef , the State Premiers’ Conference, though
ey bers are representatives of the people, is not
ampr S constitutionally accredited body. It is an
\I\Crc"fdised body, and it meets, OF does not meet,
l)()-e canng to whether the bankers have a job for it.
ar,d ) w?omom with it the Loan Council—a similar
8‘1 the ith the same lack of democratic credentials
A Qorresame autocratic functions. It can be viewed
sbpa Ue Sponding to the Finance Committee of the
B -Clive of Nations. The two bodies represent re-
‘\'ate Y the political and financial wings of the
inancial Autocracy which effectively rules

Australia behind the veil of the Federal Govern-
ment’s nominal rulership. Hereinafter let us refer
to it as  The Directorate.”’

#* * #

Now, the Directorate rules the States of Australia

severally as well as comprehensively. ~ Mr. Lang
recently referred to the new policy of State CabinIe_Its
e

of calling newspaper magnates into conference.
pointed out, at a large demonstration of his sup-
porters, that there was not one newspaper which the
banks could not shut up if they disapproved its
policy. He drew the moral that his supporters should
cease to buy such newspapers, for so long as they
continued to patronise them they were helping to
frustrate their own political plans. No doubt, up to
a certain point, and in normal circumstances, a
popular boycott of these newspaﬁers could embarrass
them; but Mr. Lang seems to have overlooked the
fact that the same power which can stop a newspaper
can save a newspaper. It is simply a matter of the
gravity, from the bankers’ point of view, of the
issues involved. If any fundamental power or
privilege of banking is seriously threatened, there 15
an illimitable amount of credit ready to be mobilised
in every important capital in the world and flung in
to support the banks’ Australian agents. Seeing that
the banks are already nursing practically the whole
of the world’s mercantile marine, the addition of a
tiny little suckling like a group of Australian news-
papers would not trouble them. The Old Sow of
Finance has a tit for every tout.
* * &*

¢ affiliations of the Directorate inside
enable it to control the Com-
monwealth Government with the least appearance of
constitutional impropriety. Its plans are assisted
by the fact that the political complexion of State
Parliaments is not necessarily the same as that of the

Federal Parliament at any given time. Up to the
ras in power at Canberra, but

last election Labour w
not in all the States. So .the Directorate was able to
exploit _political antipathies both ways. That part

of Scullin’s policy it objected to it could get non-

Labour States to agitate against. That part it ap-
proved it could get Labour States to agitate for.

These specific
the States individually
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t could feed or starve in addition

coul on any spont
3vgalstarg§3esa th%; gpnﬁ)g gpdaccording toyholfiv itasmlfggli

: cullin had adopted the L 1
and had looked like ing 1 L
e, ocked L pressing it through, it would
tations for 1 1

Labour States an§ : N

DO » and pushed them to the poi -
tt:}ll’lilrllgrslgwix;g e%ulpptmg1 Stalte armies if necI:)eslsnatr}? f X.as

, 1ts actual policy was t 1 '
danger coming from Lp v e
€ ang, and be 1

ggu%hn, the Directorate encouraged l?}%e re;éiggd tc))}i:

{ale-pa;tltxon rather than State secession 271 1
called dismemberment in Europe.) : B

* * ; ‘

We spoke last week of

We s the banker as
l;x;lét;n:}t], aB(ii therefore the first who shgg?dsggrir;
ety tg Sarmament axe. Australia at the
Pt 1tmteil presents a vivid object lesson. Th
g ate has procured, on the one hand, the a g
aiay }I:I :&qt%neous_ formation of a sort of ‘¢ Nig-
A il Erce in New South Wales whose
i oo nel Lampbell, seems to stand in SO =
e same relation to Mr., Lang as does H'nfe-
e I_‘Emur’g In_Germany, namely that of e
tial physicalg csole)l?cgggal pI?{l}cy V’Vith S pot:g:
occasion about ““ heads rolllitler i e, o one

. ‘¢ . n 1
related with bodies tossing 1rilnthihseané.ie;; ’c,:intge
> e

whereas the Gua :
: rds ws $
for the service of t}slavtnlsltstee e?ﬁolled'm each State

Ject to the ciyi]
they will be undes o, State

1ssued by the F
i Directorate.ederal Government, byt actually by

b : i
! S“PPOSmi that the Bank for Inte beSt' be realised

- This means that

Proposed to yse th

cou ' o toriits )

t e!}tr}' 1t wanted while hold; owlr; SRy
aw of t ng them immune from

a?tﬁe;%;rggd by France as bej
A n 1sr11g _}ts formally impartia] general appl;
. enti%llednt“ ar reasoning Mr. Lang’s Go i
o Po regard themselves as the S ST
ace-Guardianship. As we \52?1:121 ?}tl)—
and (7mes, March 19) that thg

We see that he

guneas out of tf,i ‘lg‘cs‘gnity and give charged with-

It will r 0 a couple
which. aer S%A?ﬁljtshat 'zihi “O?Oto,,cg’és‘!lt an algnis(;f
2 ol S said he haq ainst Mr. Lane
: g

€ason to

memper of the ¢« ¥

Nazis are call New Guard ? (.« Prominent
S alled ( th ie

not he Conceived) ;:g although the Dj L omeyer

: rectorat
nive s € can-
L d at hls‘d(.jt' ora 35 to have cog.
responsibility
i‘;’ E‘]’Cry citizen i
sonable consequences » -
PIinciple apniiec €s ” of his acts
£ > applies to : L8CS, and the
f;rest. The sudde bodies acting ; SRe
erth whe

drilling shows that the authorities are suspi‘?ious.qf
the element of implicit incitement residing 1 Mt
tary forms and exercises. So, when the Directorate
recruits its Guards it must be presumed to foresee
the possibility of outrages of this kind, a PSS!0
which in this case amounts to probablity, for =
recruitment has been almost explicitly Carris ?:ly
directly to undermine the authority, an Obhq(l;lov-
to impeach the integrity, of Mr. Lang and his
ernment.

. * L
0 1n
The story that this policy of insinuating t-h:ot‘:he
systems of State and Federal martial law mted to
system of Australian civil law has been a ogs
forestall Communist violence is probably (I;C mmu?
half the truth. And insofar as there is @ LOI 1
ist mecrllace as such—i.e., as distinclt_ froglf thé panks
attitu ial polic '
e towards the financial policy h Commu;’}’:i’:

which has little or nothing to do wit

—it is the creation of the Directorate, for, % cour”
imposition of the Niemeyer economies onin on?bIe
try which have plunged the workers 1 thqn ¥ veiled
conditions of living, and by their tH5di,g the
flaunting of force before the eyes of the re the very
Directorate have contrived to manufacti™s Sy 1

5 I :
evidence on which Communist aglta!ﬁ;sa aly SII?t
establish the credibility of the MarXla" “4aug:
‘ Capitalism’s strategy,’’ they haveba ec

the workers, ‘ is to procure disorder by rder bY
pression, and then to put down the o1
tary force.” So far as W€ have
generally has not shown clear 1805, g 2 o
that this ‘ strategy of capitalis®
rivation of the master strategy ©
A true modification of the e
ing would be like this: . ~.7%,
the bankers is to render the Survl"?t
capitalist enterprise dependent (-ml-l;
ploiting the workers; thus © capita Ilj I
moral scapegoat when the inevitd t%n.”
order necessitates military intervVerty and = ciaby
tinction between Capital as 2 prlncﬁPrlg be d
as an agent is the most important b
lished, because until that 1 done °°
Labour will continue to be done:
tensely “the workers come to hate ¢ hi
more they will be content mere

without a thought about wha
It is to the bankers’ interes
fomented, and insofar as the ~
along traditional lines he is an ag
Again, the capitalists are ises

the frustration of their enterP! evell th s 8% 1a%
tion of the workers, and natura’> o tem rs of
siderate of them tend to lose e the foreaed
welcome some outbreak which let\savs
and order in to * teach tthevtfeflléot £ persy
every time the banks inter ill £07 'the
lesso}; Capitalism has to foot e l1?:31?1‘5}1 o Lome 1
Their invariable strategy, aft€f 2 Jogict I
is to embody the lesson of the ¢ minish
legislation, or some chang¢ stageé in he

tice, which disguises what 15 2 =4 vee, it
ment of both employer anC &/ e
of the armaments going t© fl?s d
instance, the man who gets 2!
course of violently resisting
sequently placated by seei®r som¢
made in dividends, Of F i
Government control élPPl‘e‘f1 L

us,”” say the bankers, 1% iy ShEoart s M
pocket what you give up, —2 t alipat B ity
for their dominant will 15 £© Stesg and ower 5 htzs"
ing power is under their O ding P2ed. g d
initiative which resides i SP S conBEC ent? oy 1
drawn from individuals 205 GOV‘?rn- af’d
power to govern ‘¢ Capita lSis direC“oﬂ’

to their success hitherto 11

i

Marcu 24, 1932

THE NEW AGE

243

E:{ft:-dded that the reason why this power, and its
tar nt, has not been suspected is because its mone-
accg e(t1u1valent is not recorded in their published
s unts., Ever_y repayment of a loan to a bank de-
o n};sda deposit, as Mr. McKenna has frequently
Wheneb out. What he has not pointed out is that
et anks call in loans they receive and destroy a

e izl‘ or less amount of spare spending power—
e inoney which has been accounted into the cost
o (iches not yet completed for sale—money which
T ave remained out in the hands of the public
Iefundel;]tg complete the sale, or, if not, should be
o ed to the public as and when the completed

J are offered for sale. It is this money which
canm‘:’toli)ker thinks the Capitalist is hiding. ~One
e lame him, because his wage cuts obviously
R he o the immediate advantage of his employer;
e Seeet}flnust, together with his employer, be made
e at the proceeds of the cuts eventually pass
aree the bankers’ counters and constitute to a

rvegﬁ)}tent a consumers’ subsidy to the secret re-
of co, of the banking system. Thus there 1s a system
by t};’lcegled voluntary default continuously operated
publice' ankers; and this is the root cause of the
Quent] involuntary defaults which Governments fre-

¥ have to acknowledge.
* *

*
thizh; bankers are able to bring back into existence
and o oney which they have put out of existence,
ley, 10re willing to do so provided it reappears as a
the o} an, and provided of course that they approve
e noject of the loan. They realise that, since they
the oy method of distinguishing what proportion of
Cellog _rmous inflow of repaid loans ought to be can-
'“disCrz.ind what proportion not, but cancel them all
n CeSS.‘{nmately, there is bound to be an occasional
Derty, ity for putting back a little of the stolen pro-
3 hey ‘thus proceed on the principle of trial
When ?Or’ relying on the community to show them
Ing € cumulative effect of the error_—-the creep-
threa?or’ as the engineer would say—is such as to
Teyape ot CC0nomic and social stability. Then they
taljs € the ramp; for on a general collapse of cap-
“’Oulén under their financial arrangements there
Unge, be an immediate attempt to reconstruct it
Wi Other financial arrangements. The last re-
for 08 confidence in the banking system depencs
to ex}f- Precarious life on the ability of the bankers
by S 1bit some sort of picture of prosperity enjoyed
failurén € people somewﬁere in the world; ‘and their
hﬁfor to do that will mean their abdication. 2t
the < they relent they insist on making certain thl:lzt
Oece oney they restore to circulation 1s actually
o Gosa'ry to prevent such a breakdown. In the case
.ingVFerent deficits, they will only nurse them on
. Dabatlsﬁed that the Government has screwed the
€rs down to the bottom halfpenny.

L 2

Hisrhis brin X L f last year.

rings us to Mr. Lang’s default of 1asty
geciél‘tléamment to power in New South Wales on 2
e - ly strong anti-bank programmeé seems fO
g mﬂu.enCed the bankers to act with more cit-
&Qul Ction in their dealings with him than they
then M&ve normally. It wall be rcmembered that
in I. Lang announced that he did not pro

pose
E}'ﬂ):gdthc interest on New South Wales loans 1;111(;
W S0 On, he was secretly approached by Sir Ré; c}f{
Ko 0ffas representing the Commonwealth Banx,
Bro oi€red to lend him the mon€y to P
3S an oceasion on which the

ay with.
I\\\Fre banking interests
i Lwlll'ing to put up money without msxstmgtor;
R a.i}g’s previously skinning taXpayers ltlo e
ey would have preferred for xrrefu(tf hle ﬁ\él(i
tria10 have appeared that Mr. Lang ha apép o
A Doy nd-error method of collecting money :

g mnt where it was a manifest impossibility to
teaCiore without precipitating internal disruption.

Uy
of that Mr, Lang had apparently made up

his own mind as to his fixed policy, and not
clined to impose more immediatg ‘taxation (t)}?;}r’ldhee
thought- fit, but also declined Sir Robert Gibson’s
proffered loan, presumably on the ground that by
doing so he would, in form, have committed New
South Wales taxpayers to the payment of the extra
taxation later on—a commitment to which he could
be held much more strictly inasmuch as the loan
would appear to be derived from Australian inves-
tors. From all accounts the loan was intended to
be secretly made; and the reason was probably that
since Mr. Lang had already been describing his in-
tention to suspend the payment abroad as based on
policy, as distinct from being forced on him by
necessity, the publication of the fact of the loan
being granted him would have set people saying to
themselves that, ‘“ after all this talk about the
banks’ slender resources, you see they can fork out
the money all right when a strong Premier stands
up to them.”” However, as is now a matter of his-
tory, Mr. Lang publicly disclosed the fact of the
offer and his refusal of it.
» *

# >

Up to so recently as February 3, when Mr. Lang -
addressed the demonstration already referred to,
he has persistently held to his decision, justifying
it in these words (Z/e Labour Daily, Sydney, Feb-
ruary 4) or variants of them:—

“« The Labour Party bases its case for the suspension
of overseas interest primarily upon the humanitarian
sround that nothing justifies a Government in taking the

Food of the children to pay the moneylenders’ charges.”

The rhetorical character of this passage is explained
by the fact that an election was proceedmg”at the
time. Incidentally Mr. Lang, alluding to the ““ main
points of criticism " against his Government, cited
as the first in order: ‘“ That we should not have said
we would not pay—we should have said we could
not pay.”’ Quite so; Germany has recently said she
cannot pay; and the declaration has been received
with sympathetic murmurs throughout the English
Press. It will be realised upon reflection that the
@ T won't ”* constitutes a challenge to the fundamental
doctrine of the bankers that credit policy shall be
immune from political interference.
= - »

yill be femembered that the Commonwealth
GOI\Eer\nrlxicnt paid the debt in London over Mr. Lang’s
head. This was of course done on the mstruc(tjlonS
of the Directorate, who have now instructed ghet Ifl)m-
monwealth Government to 1ssuc a writ agauﬁ: de;:
South Wales to recover the sum of £243,118. C?deifl
will recall that not long after the money gz_;s ;;a i
London the British counterpart odf thiusplcrsgign o
who run the Fresgt (z:mmonfli'eaz;th Government
payRIcas d}xe fr(./)km tt}:ztz]iagn\]\r']']ilr) loan. From first to
e pecion Bh iR his: (a) Mr. Montagu

amp was simply this: (a) Mr. ta,

%\?Z&nﬁﬁﬁ Zrea?(‘d a2 credit, issued 1t to pay British

‘ ostly banks and insur-
Lol v B(()i];(bliste((rinhis ‘Australian partner,

ies) and ¢
asr:rc CR%;.)I:rptaelielJSs)on. Then (b) Norman qredﬂ'e‘db1 Gllb-
on, Or authorised Gibson to debit him, with t,m
i lot more added). In effect the

same Sum (\Vlltzllln 51 and the Big Five between them

of Eng ¢ st ‘hem-
Baz}t(ed credits as bankers and paid them to llhem
ae « bondholders—an operation which cost them
selves as bonaino ed them anything. They m,gml
anc

pot]llllg“};ﬂrh%i; done nothing about 1t at all .
Jusi)agl\' they didn’t. The consequence 1n Australm
p;otlilis “oncession was to put the Directorate 1n the
5 ition to remit taxation by equivalent sums, or to
e that much less than it would otherwise have
e A‘s we pointed out at the time, in theory
éonstitutcs a relief to the Augstralian taxpayers
for which Mr. Lang may be held to have been the
cause, and, for political purposes he would b‘e en-
titled,to claim that his default had temporarily saved
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New South Wales tax
_ \ payers £243,118 and in-addi- |
tftrlllf‘ ustralian Commonwealth tiipayersngslgo?)do%lo Stfte and between the States themselves. TS B, 2 suspensi
e e apeyer 290,000 (\lw 1 be interested to hear that a scheme has beet Ployers’ orgaeﬁnsi?n of the national dividend: em- 5
wo&c{lsgrgg?m?ss.mn. el € Fo Langy = inr;élwn Gup by Major Douglqs and has been pubhshee Sion of price-ass;?sltzrllls donI):g so to be liable to suspen- Current Soc1ology.
ol o e ?un Ao ang we ink he Glasgow Evening 1Tumes (on Mqrch_ll - ation of the schemce- or five years after the in- A pamphlet entitled ““ Wh S, ;
cession wa re of the latter sum. The British con- eme is applicable to Scotland, which 1s & ? that ®€pt employment fe }:;my individual failing to ac- | Collapse,”’ i Himaele el not
SPe e e D con special interest because the political status ot classified af the 1 of the sort under which he was llapse,” issued by the Socialist Party of Great
- J. H. | country is lower than that of any ‘Australian St3 of his dividen§ a(séﬁggus’ ctlo be Hablsitoisuanension SBnt’allr']’t l;as bee? selotan e e
S ; T ocialist Press of the anti-Communist type; by those

ublicatio? condit;
3 | ons of 5 2 S 2
employment are provided.) Business Socialists, that is to say, who adhere to Socialism

Thomas on April i
pril 15 last and discussed in THE NEW | let alone the Commonwealth. And the P
as Calvin to Christianity, and who regard Socialism

AGE of Apri '
pril 23. All the ‘“ Notes ”’ i i
were on Australia, and ref S thayjissoe | fof the scl s 2 T e pro .
S R lia, and refer among othe of the scheme is timely, because there 20 ; ertakings : ~ -
F:defﬁ‘gte R R ﬁregrms ranm;ttézrstﬁo ing signs that Scottlsh’aSplmtlons are turm,ﬂgcon_ Profit aftergﬁ\,gr;,;ilres,regxsteq which, fail to show a
& ptibution, of e d(;llbts Whetheﬁ “;:ardi ilelf_govemment. e }}l]erf?es tlssteps b, e operation to, be struck off. entirely as a question of grace, and in no degre
wardsioel [ : the fir : ) 3 < g) € as
in such a way as to indicate 0 di IS summarises the part of the scheme which - ofhnature,l lProphcc:es pETE ol of (bl
ism, the pamphlet proves by a series of amusin
g ex-

the Army would m
obey the Scullin G y ;
overnment’s | which should be taken by a Scottish Gove me:l of tra’SCtly affects the conditions and 1 ts of
tade ap emoluments o g e
d employment, Other sections el o h.lblts, are as old as Capitalism, and as sure to be
right sooner or later as Mr. Horatio Bottomley’s pro-

orders if they declare a appe
¢ y ared national e m orm
tional emergency. give Social Credit the most ultifori es of 1mit
. 1 >
and ations on Government trading on the one hand,
phecies of the end of the War. William Huskisson,

The Commo
nwealth Govern i
ment, he said, could | reassurance possible in the critical initial st
on December 30, 1829, unable to whip up optimism

not make the Army obey ¢ illegal orders ”’ 1 :
—a state- | its actual administration, so that it shall Zxﬁﬁzncial Tight or the reservation of the Government’s banki
S on the other—e.g., the pOStal'OId; algg

ment which means
] that
s S, e, o commend | et ekt e o et |
Lo. overnment not i rate ob- | principles underlying it, whether o erating H8s-bank :
of national credit i t not in supreme c ciples underlying it, whether op be nk departments of t i
- it is ommand tr ents of the Post Office shall not | ¢ J i G
not 1n supreme command of its outside Scotland. . * 0verirr]r?§erred to private eﬁterprilse. Hours 1n e flo'r e e ConSlder?,d pifalsonic great
. e 1itel'ag do.u & tr}It S to be e M T convulsion must soon take place.”” Huskisson found
ponent 0 .4, the newcomers to do the same work as the ?}?:imi%cbu\:ddlls“ess e efveiy hsnd, ;andl,(was !
i nole race o onaon SNOPKEEPErs was

fighting forc
! eSS :
sovereignty. ts status is one .of conditional . .
4 { g 5 i ; Thed:re is by now a sufficiency of ?:xl princi e isting st ff
Reverting t ure dealing with the fundamenta o keeP Portyn . otalds and to enjoy th 3
mthtary en%lrglez’:erngirfa{li between the politico Social Credit,  Enthusiasticnel conl‘/fel;t: 1;‘111 12 oli o promon‘On.J ) the SambstaslangiSe nearly ruined.”” Lord Randolph Churchill pointed
! 9 X 1 * * 3 (t 0 s B
% OtNew South Wales in t}?ec ecm Europe and that :}ellhtng us that more and more pamgelssary overljg p idwe palie L * ¢ to “ signs of mortal disease in every branch of British
Wee}llq’ whose articles in Figaro ommonwealth, M. th:faspeCt of the Theorem 'arfhneMovement t?j s a,dea- of the Schgm.].e m‘tentlon to present a general | industry.”” In 1876 Mr. Sidney Bourne read a paper
count,nl;esma}l;l_\'ed I one of them vtve {nenhoned 13S0 i act that many studenltls ntlualecapa city 13 pets Vised to get o COC- refaSersG who arcEmtel:estejd__ are | to the Royal Statistical Society in which, along with
rance hag flecxl1 were i diplomatic 1111;)“8 T graspht%eosﬁlsat'gn‘? mgd1 Iz:ltxil :((): before any pamé) will In tarch 11, for urx)ﬁ,esos Ml: 'orl(g‘ilolwl e dsziI phrases about © Britain s sons * which suggest that
than each haq st‘:er :gtural affinities withné::c?lgalnst SRt T \Jvacs ,‘?gogged S doncr "./zrllf; of €5 iu g‘;eexamined it is in}poésible tciz ?jriao‘;’"relffblé the b}uﬁ‘ness of Mr. J. H. Thomas may mask the first
tb1s out in Suppo?t Oz}tffll with France. He poci)xﬁ;ledr continue to be so however many permY E{t“i’nquirer-’i; Whoje. ntCOf the merits of the scheme as a balanced Shavian Methuselah, alias Sidney Bourne, he de-
;sluove them wag in ﬂuenélsnthe}sl}s_ that some intereest position are served up to conte_mpo'ff}‘)?éaks 1’1"35it ffice of theop};es can be bought from the London plored the growing unfavourable balance of British
ani.ince of an objective no%'t e1r policy in the pur; Major Douglas’s present ‘artlcle e (2) thatdit above newspaper, 56, Fleet Street, E.C.4. trade.  Because the Communists, the pamphleteer
5 ir?nle which, if known to 131 their consciousness ground. It has two attractions f(;:' uSocia ( ?ens; argues, base their policy on the validity of such peren-
irrelevant, if not ipiups em would be seen to provides a common peg ©on WM& .Tex sit10he Pasti ¢ nial but unfulfilled prophecies, they ought now to be
national v 1 @ NJUrious to their <nd; n to | speak 3 h their € iy W AN sSticie. : P ; 3
al well-beings, Thi eir individual | P s> and writers can hang munity pey | Si OPEN LETTER T :EM convinced of the error of their ways.
h and (b) it enables all classes of the comXPt o th RIE o IO THE EMPLOYED.
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A Miss is as Bad as a Mile.

WELLS ON WORK, WEALTH AND
HAPPINESS.

II.
rIaI:i i(t:hapter Ten: Ihe Rich, The Poor, and Their
D 101’]‘;1 Antagonism, under section 5, entitled,
Poor?eM odern Rich Want the Poor to be Kept
e },1 L. Wells. takes Professor Soddy to task and
Eal im something of a talking to for being a *“ bad
- Mr. Wells says:—

‘“
He g}fgf Is an inspiring riotousness in his style of attack.
banker’s & lsolxtary phenomenon. He is a pioneer. The
room gare parlour, the _Stockbroker’s office, and the board-
highly imgl?.‘"g to be invaded by an increasing number of
u ande igent and highly sceptical enquirers, resenting
iluyiap? mystery, using unflattering words like ‘ ante-
Phrases \\?i?l(]l ‘stdlstll].onest old fumblers > and such-like
‘zﬂnting to kno“’if,mg readiness, and very resolutely
half orC.San represent Professor Soddy as saying on be-
t0ilf Zﬁﬁhysmal science : ‘ We men of sci):ence have abolished
an errPef)ple are still toiling; we have created plenty,
Us anq tz“hgf? there is want, What has got between
You mone em? ’ and then sharply: ° What the devil arée
they 'y-fakers up to? * These are not his words, but
.7 Manifest his temper.” (Page 487.)
Stror;g' d‘e".fhat the modern rich generally do
vert dsxre for the poor to be less poor—Sso 5
true, “c U0CS not make them dangerous—is manifestly
true tha? far we go with Professor Soddy. . . . But is it
Prodyctg there is any strength of will behind these naive
at ig of our present clumsy financial mechanism?
admit ¢, Where we part from Professor Soddy. Let us
the at the modern rich cannot be expected to help in
Affajrg Onetary and financial reconstruction of human
More thap, They cannot be expected to be very much
T 1 a stupidly consuming and resistant mass. But
o put they likely in any effective and organised form
Cong Up a fight against . . . one genuinely conceived
« wnic state of the world?
Soq OW there it is we have to join issue with Professor
20 EZsTand others. . . . He hits out and hits rour}d in
€Xaspa acy of indignation . . . To him the world is an
u"reasratmg spectacle of reasonable creatures behaving
specmc(;nably.a"d wickedly . . . Let him look at the
R’ again and look at it whole . .
tive ¢ Will become less impatient an
ful Wit le will give us more explicit plans and fewer scorn-
Noyp ticisms at the expense of—everybody. . . . He de
m"tti,fs our banking system . . . he finds . . . deliberate
whereg of the rich against the poor - . - He finds plots
Preneu We find instincts and traditions. He thinks entre-
il his 'S and bankers are anti-social men. . . - He turns,
Othe,. Passion, to governments to take this, that, anddthe
Noy, Profit-making privileges out of the bankers’ han 51_1;
Shoy, '+ + He turns to * democracy », . . and then
tive his bad temper. . . But it is no use for construc-
b ¢ *Tposes;; it has to be controlled. ! ¢
anjg,; - We do not believe that any larde proportion 0
:“mbef are plotting to keep the world poor. Thef \lvshg
re .Smof honestly perplexed men among 'them, m‘t?qking
ool ar ayed and distressed by the turn things are © L i
sc,e ip © often business men unaccustomed as yet 5:; ;
B teadily?,,met}xod of thought, but they aré picking it up

(Pp. 489, 490-1.) i

D]Qt-}?y part I have never believed in 2, ¢ pankers
Wik, 30y more than 1 believe in, an open con-
th ter, S of world enthusiasts. 43 fish swim, =
3 Swy 2 2 ,ankers act as they do becauseé they are = 1
tuNo (;11 of banking and finance. .
Ired pQubt many of them are charming and cul-
(lie"ed Cople. It seems certain that they are all per-
%res;e‘zfi“d quite a number of them dismayed an
SR _
et the very fact that they are in this sfa® of
de’lrlg_ » fear, dismay and distress is hardly reas-
‘T\ialx n t becomes clear, I think, that we have to
g, %t with keenly intelligent and reasonable
inere ut with educated, frightened minds.

g OVer, whether Mr. Wells has yet become
the fact or not, it can be shown that the

not feel any
long as their

d more construc-

q
§

bankers, as the human agents operating the banking
system, have placed themselves in the position in
which they are responsible for the smooth and efficient
working of that system.

If they deny, or ignore, such responsibility, they
cannot expect to be permitted to continue. For it
is much too dangerous to allow these honestly per-
plexed, dismayed and distressed business men—so
unaccountably unaccustomed to scientific methods of
running a Banking Service—to experiment by trial-
and-error upon us.

We should never think of putting up with an In-
stitute of Sanitary Engineers that ran our sewage-
system in this hopelessly inefficient, perplexed. and
dismayed manner—with the main sewers stopped up,
the pipes broken, and the hospitals crammed with
fever patients—and we cannot put up with bankers
who do not yet understand their business (which, by
the way, and as a reminder to them, is ox7 business).

So I am afraid Mr. Wells’s apology for the
bankers, well meant as I am sure it is, only reveals
more glaringly than ever the gross negligence, ignor-
ance, stupidity and utter bewilderment of these men,
and underlines the social danger of allowing them to
continue their apprenticeship by hit-and-miss methods
that are now a positive and 1mmediate menace, not
merely to the work, wealth and happiness, but to
the very life of each one of us. An inefficient Bank-
ing Service is a danger to human life.

Whether the bankers are morally responsible or
not—whether or not they are ““ honestly ’ or “ dis-
honestly ' perplexed—is beside the mark. Of their
own free will they have chosen banking as their work
in the world. It so happens that every other sec-
tion of the community, every industry, every human
activity whatsoever, depends upon the credit opera-
tions of the banking system. Because of this there
can be no escape and no excuse for the bankers.
They must be held—and will be held—responsible
for the proper and effcient working of the Banking

Service.
If they de

cline this responsibility, and can do
no more than cry out that they are perplexed and
dismayed by ¢ the turn things are taking,”” there 1s
only one course open to them : they must abdicate.

And although, with Mr. Wells, I am sure we should
all be happy to see the necessary changes brought
about in a reasonable and kindly spirit, I am quite
sure that fear-ridden, perplexed, muddled and
harassed minds will not—cannot—respond 1n that

way.

1\}/;1'. Wells has written this book without collabora-
tors, but he has had “ special help from a great
number of people.”’ Amongst others he mentions the
following : Mrs. G. R. Blanco White, consulted
about certain passages cqnnected with money anc

i hich subjects she hadlwntten vari-
ous artic » and she ‘‘ took up the
matter with so lively and understanding 2 resdpons«zi
that finally the whole plan was put herlhzull_l :ix;;m
discussed with her, and sh,e became a rea:i co 211( ra-
tor upon the entire work ’; Madame Qdette Keun,

i descriptive writer; Professor Carr-
fhe notlel p Clay, whose Economics

Saunders; Professor H?‘nry ]
for the General Reader has been aét::;)tg’r!:g, ;mlr\l'lr.

5 ; of several
l()}(;zlliarll? V\}glelas“;rlljt;’.]%iner, of the London School of

‘ : D’ Abernon ; Mr. Maynard Keynes;
I%/I‘;Olli');:grcrxsa’sLI?;(rLont; Lord Oliver; Lady Rhondda;
Professor Harold Laski; Mr. Kingsley Martin; Mr.
Hyde (of the Industrial Welfare Society); Mr. R
G. Hawtrey, of the Treasury; IEIr. i Hllton, of the
Ministry of Labour; Mr. J. F. Darlxgg, Mr‘. W.
Crick an he Midland Bank; Sir

d Mr. Parfitt, of t
Robert Hadfield; Sic Josiah Stamp; Professor T:
E. Gregory; Professor

Soddy;—*‘ and,” says Mz.
Wells, ©“ I cannot say how much I owe in the correc-



248

- THE NEW AGE

MarcH 24, 1932

tion and steadying of my i i
ofyn;ty frienqi,ySix'g Arthuyr 1SCizflEtIZ;.f? e
» In spite of all this outside help, i i

2 i n spit

ch)l gl:n};h steadying hands *’ laid upog’his s}?ou?d(;lf'
oo thgis e gi:gantlc task of sorting out the material
e work, Mr. Wells’s Kippsian common-sense
Ifondor% émha rvave-length by no means that of the
SR cto‘?1 of Econom_lcs, transmits itself in the
e a ht e head of this review, and very nearl
B b Srsw— ole conception—that of all his friend};
el pers—into the limberlost of economic and fin-

misconceptions to which, alas, so much of it

longs.
JOHN HARGRAVE.
(Conclusion.)

The Films.
Hell Divers: Empire,

One of f j
of Hollywood’s major beliefs is that nothing

elty in subject, treatment
dozen or more devised or’n
ore or less lacking in the
““ Hell’s Angels »’

or angle is followed b
the same formula, bult,;

¢ ap-
Hell Divers
of syqth§tic. But tecilsni-
e exemplifying the virtues of
S 1ts defects. It i lavishly

parently thinkg 1
otherwise—
cannot €scape the label o
cally it i interesting a
Hollywood :

magnify

Ang dzesgtllt}é fh°t0graphed and ﬁie;ﬁu G
g, its on 1 y cut.

which is toq much foer };undred and eight minutes,

1 n 5
nterest almegt continuouzl }fllm éo tru.n, it holds the
© tertamly, it §s ex-

t
remely good entertainment.

he m 1
M 1s frankly 5 glorification of the United

1S none the worse for that.
ymng, including some per-

wers *?
Producers hag B, trWould be a better flm if
- 1€ Narrative thep Oubled tq saddle it with gt
Justice [ must 1€ 1S frank] b a story.
k the conadml‘t that the e};)d.anal) although 111
illed, while g cntional  that
o'l Clac CaTEEetr et 1o v
: Nasg beCn = ¢ > gine the re-
standing poeronged :
credible. poisvlvbel: only on theasii-):mes of misunder-
the plang’s the 1y € Story doespry o0 then not
It\llon to Messrs Bmg. The excellont really matter ;
M{igel, Marie p cery and Gabje inctl:a(sit’ in addi-
Ujan, anq Cliff EZV st, Marjorie Rarrl;bes Goumad
Hill directeq, ' O%ards (““ Ukelele Tke »5). s
: . George
Thls Week’s Fllms

A Nous la Libert¢ and

abpear to pe

cad e
.(.-:l,arkemy’ o boiely

““ Kameradschaft *
7 the Ri
dS’porting B]O(;?llt,? and
S and the St,ll
s Glpsies ) . at the Domin; 0. 7
Is based y Privately show mion. “ The
review mest v Herbert's Bespsanon %, which
2 ’ > pe to

DAVID Ockuam.

Theatre Notes.

By John Shand.

The discomforts of playgoing in central Londo?

theatres is a theme upon which I feel I can be elp:
quent. One night last week I paid about five St ;
lings for an upper circle seat at the Strand Thearr
to see Mr. Leslie Henson and Mr. Sydney ‘I:IO\ya a
disport themselves in their latest farce, I,f gn)’
Girl.” The box-office took the money Withot o
apparent twinge of conscience, and yet when
ascended the necessary amount of stars 2

my seat I found I had an excellent VIEW of t

ence in the central block of the upper X poe-
short, I was at the extreme €n of a hpt}it-angle
shaped auditorium, and therefore at @ ngh rsed
with the proscenium. I leant back an evel

heartily (to myself). In front of me, o2 awhl'Ch
brass ral mt%rowin%

with my eyes, was a strong

was doubtless put there to prevent meeeing
myself over in the excitement of notdsmet and
play. Putting my face against the col Oto?

leaning on the extreme edge of the Seao’uldt?rs

fine vertical view of the heads anC Scipe stag"
those in the stalls and of very nearly hato the invls;
But the actors would keep moving Of 1/ jeir bes
ible portion, from whence they made ah on credt
jokes. At least, I give them that .mucan hear’?g
for whenever they came into my VIC\Vtra’s Need e;
they looked about as funny as Cleop%er Olds
and were cracking witticisms const oy seat aﬂbf
than that monument. I leant pack 11 sights (:Iir(;le

o

£ 1y out O ]
the stage being then completely e “P%’Zﬁeged)

served the more fortunate holde.rs e clan’
seats begin to laugh upl'oarlpusb 2 newhat 25,54
funny-men down below. It1s @ Somle la gh'}ﬁaﬂ
choly occupation watching other PEOY. o a U o8
it occurred to me to fold my Ov'erchoas his "oy
on which to raise myself a few m?(ﬂ?t' if not taov&(
vast improvement to my lin€ of e ead right fort
overcoat. Seated thus, with ™Y Conéodl

the brass rail an ed at a somewla érs?
able angle, I wacé t;ﬁle to get what I Eg‘d Perhags;
had paid for—a clear vieW of the Sta% to sl
I was too uncomfortable or t0© anngz_,’t deprei fo
but I certainly found the farce 2 cxlnto the b%ge
one, and in a short while I retir ood
consolation. There I was tol
more laughable than anything '}Clat eat
me over the footlights, SO I left t 'ej
telling the box office keeper ™Y 2
?g%rgent which allows such 2 soe
o be sold without a warning €.
The other eventinag I decided t0 S;;H:pﬂ’eatra 7
the Surface ” at the Prince © nder 2253
play about those who gO down. £ ence fog rform
submarines. I paid three and S"qu hat P
n the pit. The only available 5621'{ row ds tow”
ance was at the end of the bac® oy yar IO
?ﬁor. This swing d’lq}?r 1S onsyfl
e street outside. ere was ¢ th iV
ing, and it camee whistling throu(;gh mh'o“f
an errand boy. I turned up s (1:1 the pla¥ eﬂ‘wer‘
able overcoat and tried to Wate ezin X
bothering about my rapidly ﬁjcelc of th
}}?ut.some people on the street :li
aving a most excited converse: el s gl
able winner of the Grand Nat.lonabth to O‘(’:S t?l35

myself getting so mixed up trying or the "
d txptfhat the phif:’;ﬂd

the actors and to get a goo

: . v
I got a sort of bewildered ﬂotlogs. VIGB:J- 0.2
not about seamen but sea-hor® gres>er® 9’

cold wind blew and the piece P* 2 %they o £€
when the actors began to pl’etﬁf}dal ntr PP
submarine that was sinking out }?ivef; '?ot a
bottom of the sea, 1 began .2 Commlsf
hension of their plight, but 10 & the ot
my own. So I went and stood 2
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refiBit to see them safely to the surface, and then
seemed t?hthe bar for the rest of the evening. Rum
B = SDPIODLIALE drink for the occasion, and
l’ealis}édcuiuhthn began to work properly again I
should Wwhy at is that sailors don’t care. But why
ales’ 'F}? t the management of the Prince of
fter all €atre care for future shillings from me?
DUt some }11t would not cost them a great deal to
Pit and m iavy curtains over the entrance to the
second door <, it draught-proof, or even to add a
SOdehp rogfr :;)H\Legﬁlllere in that passage to make it
circlet};legdt evening I paid five shillings for a dress
r. He at the new Westminster Theatre to see
r. anry Aml.e}_' in “ Tobias and the Angel,”” by
Ouslyy TC? Bridie. As.I sat down in the luxuri-
ock Ip }OIStered seat in the fifth row of the centre
&Vening fet that I3 was going to 'have a pleasant
Wy horror T Mr. Bridie is a dramatist I admire. To
bolt yppie I observed that unless I sat forward and
foreparr){lglflt’ the parapet of the circle obscured the
Seats were the stage.” And when the front row of
the eadre filled and the curtain rose I found that
1€ hott s of those in the front row were level with
Only o 0n}1 half of the back scene, so that I could
bfftwee ¢ the actors as they appeared in the spaces
oren thde heads! This is a new theatre, as I said
uildin ar}’ yet one of the cardinal points of theatre-
o Pr% 1ad been ignored: the sight lines had not
Topj¢» perly planned. It was enough to make even
Thes archangel weep.
lagy, toneXt day I had the pleasure of taking a young
As a show. Did I risk taking her to a theatre?
%Casioiw o Miss Doolittle remarked on a famous
Wliatioy, Not b y likely | ** Take note, O As-
S of West End Theatre Managers, take note'!
for th to a cinema. At the price of five shillings
Vulgay Cf Zwo of us we entered the magnificently
Warh]q oyer, walked along corridors of (imitation)
Warllledwh”:l” were cheerfully lighted, comfortably
colq & softly carpeted. Far removed from the
dal’kegn noise of the streets we arrived in the
fende ed auditorium where uniformed slaves at-
torche 'S to our seats, lighting our path with electric
rop, » and offering us chocolates and cigarettes.
of the our comfortable seats we had a perfect view
L hapy screen and we could hear every syllable. As
fad eﬁen&d to be a particularly good programme We
hap SXcellent entertainment, and I left the cinema
Stermined to become a “ film-fan.”

Verse.

At By Andrew Bonella.
N thiunch the other day my Philistine friend picked
T ok* which lay beside me on the table, an
L pooat title. “ Poets in Brief,” he said;  That’s
Snce h-thmg! » T had not the heart to rebuke him,
ﬁ'fltic tls unholy view had the sanction of no less a
t‘lmselfhan Mr. F. L. Lucas. Of course Mr. Lucas
on rof‘l? n}olt a philistine; he is fonder of a quota-

al the French than any man since &
Y Ell(xl]ey‘ Nor, for all his air)g and graces, 15 he
sth's Y means’ a bad critic. ‘ Anthologies, he

at '}; - Continue to be read. Men have always crie

to\d s short; it has never seemed shorter than
D:re-"’ when the world lives faster than ever tbhc;
th'tulant Ar?d he follows up with a sly dig al:
& EVil critics who regard anthologies as wc;lr Sd g;-
“ One. This is unjust. Those of us who d1

Ans Doste

h;}thnlstﬁ in  Brief.”—"Alfred, Lord ’I'f,‘nn_vson.cI An
B 1'8Y. Thomas Lovell Beddoes. An Anthology. Chosen

Lucas, (Cambridge. 5s. each.
I’ve Quite Forgotten Luc

(Dan Rider, 1, Roman Road,

Rllsg
w’iwa?dre‘éeived g
3s. Gdl?;er.

Y. Poems by
Bedford Park,

like them regard them not as Satanic, b

maidish; like Bengers’ excellent Foo::!, utth:; O;I;i;
suited to the stomachs of infants, invalids and the
aged. Mr. Lucas goes on to say that his selection
includes not only whole poems but fragments of
poems. ‘ What a strange charm fragments can
have I first found from those that survive, often
tantalising in their brevity, from lost Greek
tragedy.”” (Here follows a quotation from Proust.)
There 1s, of course, a romantic charm about a frag-
ment whose whole is irrecoverable; but just because
we love the headless Victory of Samothrace, need we
f\zl_«ie >the coal-hammer and decapitate the Venus of

ilo?

To select from Tennyson seems particularly inept.
We have all got his works upon our shelves; and
even if they do not include the recently published
¢ The Devil And The Lady,” the six-and-a-half
pages of the latter which Mr. Lucas gives us are
scarcely enough to whet the appetite. It is true, of
course, that parts of Tennyson are better than others;
but the reader can surely make his own selection.
There is something infinitely vulgar in detaching the
finest passages from their setting; and it is to be
questioned whether the process shows the poet to
better advantage. “ A poem of any length,”’ said

Coleridge, “ neither can be, nor ought to be, all
poetry.” “‘ Poets in Brief,”” unfortunately reminis-
cent of the Oxo advertisements, 1s only the modern

title for what a more elegant age called “ The Beau-

ties of So-and-So,”’ and one thought that they had
been laughed out of court half a century ago. 1
With Beddoes, one must 1n fairness admit, the
case is stronger. His work is not so easily acces-
sible, and his longer works contain a far greater
proportion of non-poetic writing than Coleridge’s
dictum could have allowed for. This volume (2)
contains an excellent article on Beddoes’ life and
works—to which I drew attention in these columnf
on its original publication in “ Life and Letters
—and a useful, if tantalising, selection from the
letters. Beddoes was a mad devil of a poet, an
Elizabethan born out of time, at odds with him-
self and the world. In a note written just before he
committed suicide, he said, ““ 1 ought to have been
among other things 2 good poet ’; the note ends

racteristically, with t
;Call]lzrlnp. He lacl};ed, or thought he lacked, the con-
centration to write what was worthy of his talents,
and he was too proud to be a minor poet. [England
after the death of Keats and Shelley seemed

poetically dead : —

What silence drear in Eng]and,’s oaky forest,

Erst merry with the redbreast’s b.nllad song d
Or rustic roundelay! No hoof-psmt on the swar:
Where sometime danced Spenser’s equestna}r: v?rf.et;l

* Its mazy measure! ... We, who marked how
Voung Adonais, sic}i{ %f‘vam endeavour
ik ive on hi

kﬁ:ik:g;ietg rlslt\itlal deepegr thro’ each other’s eyes
At every flash of Shelley
Quivering like dagger on

i atur:
seemed some hidden hjee
U 2 moment and away;

time’s scythe Y3
\Liifi()*onwl:o h;ve seen Mount‘}{ydal‘s snowy head
Bound round with courtly jingles. - - -

on to address Britannia : —
= Be proud of Manchester,

Liverpool, Ocoan-'/\vernus‘, y
i ~mv. like a slimy lie,
bullying blasphemy, like a 3
?{'22{)‘; to the “highest church’s pmnnc]‘oj,
And glistening infects the light of hc.mie n.
O flattering likeness on a copper coin!

it sti your slave-raised cotton ball,
Sk lll"mll:t"mnsting fork and toothless cat;

N1 d ;
}[X\l(tzhc;l?r:tl'ry clown still holds her for a l.mfl. :
s is right in maintaining that his
Bs e st 3 £ the highest order,

:c flashes of poetry are o st o)
anra;;jérchaps we must forgive the anthologist if he

succeeds in bringing Beddoes into the light of day.

Pestiferous
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And yet—what lover of : .
oetry will forgive di

who could bear to m t,lp rgive an editor

of ™ Death’s JESt-Boolicl’flEe the exquisite dedication

L’ENVOI
Who findeth comfort i i
d t in the stars and
Agparellmg.the earth and evening sk;i Gk
& ;t :porahze throughout their silent l,mours
Orfl Iwoo us heaven-wards till we wish to die'
o 't hath he singled from the soothing quire y
T(o)rs:.itlsl ﬁalng influence, one of softest charm
1s bosom’s pangs, when they desi
%estol;i]ce from the world’s remorsele)gs (lamsal:fn
i bttey}; since to be beautiful and bless :
S ll;l their way of life, will still remain
Orpl ezll{rers to the bee in humbleness
Livigg aﬁzt(ﬁzghgd dml\;in through the moony rain
Ing worlds in bright {
Ignorant, not in scorn, of his aff%gtiocr?’rs‘tgg:l’t

So thou, whom T }
ou, have gazed S|
Ele;é:th:mcc forgotten to t°l1e vex?;1 ’nff}:fleom i
o beler&tr}'\y thoughts the living ﬁlory,been
o eventiydcva;tlouls’ but in grace ﬁ-le same, 7
/en » I planets we g
(S::‘?wmng anew the sea o{(:l:)})%‘:ei,ef
Mvaﬁed by the dewy heaviness of 10\5:3
M r{d Sga;h felt pleasure in the track th;)u’d
e sxghts,.all Musings, pure and faj iR
s Ing me, raised thy memor lan iShE0
e e Sea-suns awakes the sun); S
There¥ were not reflections, thou ?hmr'_
s le ore l?cnd hitherwards and | TR
Andg;;igd m.fragme'nts thrc;ugh theetst'
i thon, if the siclk light of despair
Displayiny s}?mblance oft, with tearfy] o
4 § haunted shades of tangled
Shed);rsad SCenes: soon shall o
Tha fr:))rrlr; f:t}l]’m forehe;ad of my heaven’s
ol Y hand is presseq on—brij delight.
Springoz‘;,]n’ Inor blame me, if e
ockery, or thoughts
Dot Y, oughte
eath’s dart.s are sometir%le: E(f)vder;gad

care
a pearly beam, =

est night.
So Nature tells,

Death hath his d;
Love only on the cheels, wl:iscl?li?[t)(l)e

Ofethis Mr. Luycas o
Y may perhaps be, as lines

Poem ; but hOW mu X
ch X
taken out of (st !pomt they lose when they are

S everywhere ;
me most fair,

Music,

b Another of 1
¢ > Who are to 4]) intents and putr};?)sgsnsnl?r? e
: own

€I€ 1S a very accompli

er accomplished
Cin o o i 1140, an admirable techni-
?}?ed b S usagmatwe Interpreter. And as

€ rarest. ery diverpeara : ‘
Was nothing tl}]laai way diversihed P?ge? e e
indeed the “eage yip, DOF almost Whguamm¢, e
rom one sop A m CI:: L e
acter, style %nté) o nother of yiel, daf?ton sy
least remar’kabl R oC. as by o means the
et e feature of 3 g]on? e
St mteresting

Impuri '
purity of the SInger’s acce ref_ore, M e
5, I which wag véeryncgérgg;:
fue, doubtless
t country. In
doubly regret-

to the gl'n ’
Slnger’s D :
50 admirahle anlong'reS’de“Ce n tha

able, an g L artist, th_e fault s
overcome, qPﬁeleels that it could he quit i

unusua] skl téslt)rogmmme was constrlucltedeas'ﬂy

Up to the treme, de and art, and led by ed iy

Cos) fan tutt-’,‘, ous ‘“ Come scoglio fdeia i

1" of Mozart; in this awea'rla o

Breat days of e &%’ Mozart takes ug baéﬁs’g)cirtrll]%

great ‘¢ 7 digiou
% The c;f,or’;",‘"‘sé; 2 gf;gwhast iignfvléalaﬂgegf e
O .]nging ’ And calle
that any

present-day singer could come so well out of the
ordeal of such a work, speaks volumes for Mme.
Easton’s accomplishment. The voice is @ SPE7;
one, a large dramatic soprano of remarkable weigtt
amplitude and volume, which its owner has the vet}o’
rare good sense not to force; indeed she has;la
need whatsoever to do so, but voices of such natuta_
beauty and power are apt to be as much 2 e
tion to their owners as the lack of vocal gits ;ure;
those who labour under such parsimonies of .n.? a
it has also, an excellent degree of flexibili gléble
thorough evenness of scale, and an .lmtﬁec
steadiness of tone; the method 15 admira e,s
phrases are taken with a confident €as€ %% o,
ing-power that in these short-winded days; L
thing for which to thank all the gods-
Rachmaninofi : Philharmonic Sode,t’_,'al_day for
Thursday, March 10, was a high festv e
the Philharmonic, as well as for t ;

he audien®h ¢ not
occasion was made doubly interc—:stlrlbg,m ubliCl)t’
u

o
only was the great Russian master ety
presented with the gold medal of the SO¢ yhe‘.’rd
nd very 12 o 101

was himself playing his great a 3
Third Piano Igiche{;rto. 8}.111.5 Splerldldl wgr e
mensely in advance of its far better X
companion, the popular Second, 1S Verlyp b
charted territory as far as the genere, oh degr'te
concerned. Its great dimensions, Ul
of technical and musical intricacy,
hopelessly beyond the reach of any
the highest order; and so the.generaf vourl
associates works with particular Gally W
formers, does not know it nor esp€ .
it: for all that however, or rather, PE - compd
of 1t, the Third is so far incontestibly t pe
greatest achievement in the form: e was do
ance, as far as Rachmaninoff hlmsn splef]"an0
cerned, was of the utmost beaUty'na‘f
mstinct with poetry fantasy, glofs fabulot®: ghat
a technical brilliance that were QUit¢ “coe cuf?
1 extensl S ]’l
whi¢

regretted ve the severd
ry much the work, or Wil ho

were made in the course 0O a s
seemed no especial necessity, 2° . i}t, lﬂ“.t% the
volve more than, roughly, si¥ OF eig witliect
told, but which, to one as well acq‘ljl; ¢urbing. g,u;r
work as myself, had a decidedly g perCCPF‘IZlud‘d
in that, the balance of the WOr* V' s cag Sst’?umeﬂ:)}
ye

set thereby. And the expung€ solo 12 ol
some very beautiful writing f0F theeediﬂgs i po° o
The orchestral part of the P s cqlﬂﬂ o
far short of the standard set byf insufficichy &
there were signs and to SP3C. : a
hearsal, a good many bad entri€ acc
other delights to which we arg i
our orchestral players. =M = e"rg
paniment was as sympathetic @
orchestral disadvantages WOU

appier conditions, would have
KAIEKHO

AL A
Reviews:

vV
¢ International Balance of Trade':'l T  of Srioe
Issued by Ford Motor Co., Lt¢: i

; The contents of this bofhklet t:rrér:(“ﬂmtiviso
ress by the author to the r¢ the at e PG
European Ford Companies. Elther"t:'h‘ atch-do8 sz:v?d{’ﬂc
or his speech was edited by a b;mlcc: B 0 fie
of an economic adviser. He d‘o~c-il-
that,Banks create credit, and AP gory

to the contrary, states that wor &
Buyer I-Iisri'urc for the present b import Spf
each country to permit exPorfNZ;‘sO i
equal value to those exported 1T By 26 6‘57 t

The Gold Standard: Selected Arlfclﬁsé /
(Reprinted from the Press, by
tion Street, Manchester. *4F.

This pamphlet includes some PF5;t0n

on the Macmillan Report, 1

indicated by its title.
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LETTERS TO THE EDITOR.

Sir.—yr "IR. GARSTIN ON DR. EISLER.
of sz E'rl' (’;al’Stln, in asking for an unbiassed judgment
consist isler’s credentials, pleads that Dr. Eisler has been

. .isently fair to Major Douglas.
not f(,“j“:.’%“s‘"g: therefore, to find that Mr. Garstin has
10 doubt e'l Dr. Eisler’s good example. And Dr. Eisler,
amazing | “f” I wish to dissociate himself from Mr. Garstin’s
Y sometgi;e E;ence to Major Douglas’s ¢ Utopian ideas that
nots * . 15 L0F nothing* should be given to the have-

r I{'t?kmg away from those who have.”’
are t;r,-o_;glgr: _Will agree that Major Douglas's proposals
i i
and ’CI;,}?E ‘;%‘;fﬁ;‘g: of ir_l error in the principles of credit
. H “ )
an;iys]}i fi disclosegd_w ich Major Douglas’s “ A +
Sumer, ¢ extension of the dividend to every individual con-
It j
ui'tsabglznerally' agreed that wages and salaries alone are
oney inc and ineffective media for the distribution of
impr. Ome in a society which aims at making full use
Unemplmed methods of power-production. Hence—the
Sive dploymc"t Insurance Act which taxes the ¢ have’s ” to
ec;? s to the “ have-nots ”’!
kit have_‘;se ‘E’F Act taxes the ‘‘ have’s” to give to the
Majo, Dgts'l Major Douglas has repeatedly criticised it.
Y no Sl:g as proposes to replace the dole by the dividend.
Posals pa retch of the imagination can either of these pro-
Not he pa'dmgarded as ‘“ utopian,” And the dividend will
ajor i) to the poor by taxing the wealthy.
2N annyg) g}lglas has repeatedly and lucidly explained how
Nheritane ividend can and should be paid out of the social
aid to 5 ‘; Without reducing in any way the dividends now
ce, ortunate minority out of their individual inherit-

Mor

erita:(?ever.’ those who defend the principle of individual in-
Upon qpe While obstructing the distribution of a dividend
S0stly o, f}?mal inheritance are now finding their obstinacy
the Social nemselves. The refusal to pay a dividend upon
from, indj inheritance is rapidly diminishing the dividends
Bart 5 Wvidual estates. Those who ‘ have,” have lost
ha is “__at they had, because that which no one has hitherto
or to th ithheld from distribution either to the ‘* have’s ™

Wil ?\d have.nots,” :

4or L. Garstin kindly refer us to those passages in
Ma; ouglas’s works which have led him to describe

jo
" Douglas’s proposals in terms apparently so false?
W. ALLEN YOUNG.

Sir, :

F.Me;nsln his interesting communication concerning Dr.
Majo,. " redentials, Mr. Langford Garstin’s reference to
nc’tl’lin Jouglas’s ¢ Utopian ideas that ° something for
2wg - should be given to the ‘ have-nots’ by taking
Nacei Om those who have  strikes one asworthy of a
i 1t desey,,. 2urth Form Economics.”

dhat o Ves to rank with Mr. G. D. H. Cole’s statement
|Eu°tivity £ dlstmcti.on between production and potential pro-
1 2ves ou is the vital factor which the Douglas analysis
b t of account —an effort described by Major Doug-

das 4
. My funny without being vulgar.” A
:f Prig:.ngford Garstin theg goegé on to say that Dr. Eisler
tﬁ?nomiarlly interested in the technical aspects of the
th{s as t}c Problem and not in the moral aspects, 'and“gwes
ling . 1€ reason for his being out of sympathy }V‘th any-
> : e the Douglas plan ’; a plan which is not qnly
ficje, “eChnical but might almost be said to make technical
It is ¢ the test of morality.
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THE BRITISH LEGION.

Sir,—May I suggest that *‘ New Age ’’ readers
ex-S.ervice men join their local brafches of thewggit?;}?
Legion? The Legion has about 4,000 branches, and besides
its foreign branches it is linked up with similar organisa-
tions of ex-Service men of France, Germany, and other
countries. I have found members of the Legion to be pecu-
liarly receptive of Social Credit. In the branch to which I
belong the whole committee, with the exception of a banker,
are New Economists, or sympathetically inclined towards
Social Credit; being non-party political this seems to me an
ideal organisation to bring the men of good-will of all
parties together in the Spirit of the Trenches.

At a General Meeting of the Upminster and Cranham
Branch of the British Legion a resolution was unanimously
passed requesting the Annual General Conference to con-
sider the teachings of Major Douglas, but it could not be
accepted by Headquarters because it was just too late to
be included in the agenda for the Conference. However,
the Chairman of the County Committee has suggested we
put it up to that Committee with the idea of getting their
support, and this will be done. It is encouraging to find
that neighbouring branches are beginning to take an interest
.and the little spark which was started by Major Galloway
six months ago is bursting into flame.

Your readers can help these men. If they cannot join
their local branch of the Legion they can approach the secre-
tary or other officers and explain the truth to them, they
will find real good ground to work on among the rank and
file, and when the branches take up Social Credit they will
bring between the different political parties the Spirit of
the Trenches, and the power of the banksters will fade in
the same ratio as their ability to play one coloured ribbon
against another. T. H. StorY.

THE ESSENTIALS OF LIFE.

Sir,—Mr. John Hargrave takes Mr. Wells to task for not
having begun his economic analysis with the generalisation
that ** All life on this planet depends upon Food, Warmth,
and Shelter.”” May I suggest that he has not done so_be-
cause as a biologist he realises that this generalisation is a
half-truth? Only one part is really valuable, the assertion that
all life depends (among ofher things) on Food. As regards
Warmth, the proposition is only true if understood in a par-
ticular sense that robs it of any value as an aid to Social
Credit controversy : life is (so far as we know) only possible
within certain limits of temperature, l?ut for most living
things that temperature is that of their surroundings, and
they need not supplement it in any way. With man, the
temperature of the surroundings needs to be supplemented
artificially by means of clothing and shelter—Mr. Wells is
right in regarding both as forms of warmth. As regards
Shelter, only a minority of living things need it at all—What
shelter does a fish or a tree require? Moreover the generalisa-
tion is inadequate—the need of living things for Air, Light,

Jater (more convenientl considered, I suggest, as dis-
i M g 1 th'an their need for

tinct from food) is far more general til f
Shelter. And from the racial, as _dlsunct from the in-
dividual, point of view, the need of Life for opportunities of
sex intercourse is likewise almost uqxversal. 50cmlr Credhn
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i\’IAN for E)od "warmth (shelter and clothes)};‘mlr,. l:ight. and
; ; iti agati is kind.
water, and for opportunities of propagating L S
2 759

in your widening Mx Hargrave's
2 blz"lsis of life. It is true that Air,
ial to life, but the sgntemgnt
frame of reference in \}-‘hx(&h
1ls properly belongs. tood,
e ic activity. Air,
ards for human
“ need for

[We see no purpose
« Food-Warmth-Shelter
Light, and Water are also essent
is irrelevant within the economiC

. g by Mr. We
the subject discussed by bpectives SE bconab

= shelter are 0
warmth, and The first are rew

5 7 t
light, and water are not. 1 ¥ R
2 ifts. Nor 1s me
effort s Hhe seco? d-;?*rfixﬁce:cgursc » g relevant fm“t, even
(Clog fors g his kind.” Or, if

npportunities
though his m
it is, so is his n¢
work, including t ua
obscure economic SSUES.

ive is that of ** propagatin k .
otl\:d“t:o express himself in all sorts of creative

the writing of books on economics which
iD.

Notice.

TS iring t
All commumcatlons rqulrl
tion should be addressed directly t

. Arthur Brenton
e 20, Rector’y Road,
‘ Barnes, S:W.13.

he Ediior's atten-
o him as follows:



1932
=2 THE NEW AGE e 2

/

ACAB:EML wCPEMA’ P}%E%D 29§TBEET CREDIT RESEARCH L]BRARY.

NOW SHOWING.

PABST’S Great Film of the Mines Books and Pamphlets on Social Credit
. i KAMERADSCHéFT i BRENTON, ARTHUR.
One of the best pictures ever made —Morning Post. Social Credit in Summary. 1d.
. The Key to World Politics. 1d- 2d.

Through Consumption to Prosperity.
The Veil of Finance.

T.B.—A FREE BOOK. C. G. M.

5000 TO BE GIVEN AWAY. The Nation’s Credit. 4d.

RERELERER ey || coUoURE g e
i 68 ey s S A R g s New York to order.)
CHAS. H. STEVENS, 204, Worple Road, Wimbledon, S.W.20. DOUGLAS, C. H.
Economic Democracy. 6s. s. 6d. d.
Credit Power and Democracy. 7 ént System 75 6

The Breakdown of the Employ ;n Production:

THE “NEW AGE” ClG ARETTE The Control and Dgséribution o
Social Credit. 7s. 6d.
_ T(;:ZaMol:Opo]y of Credit. 3S.T6}‘ljé LabOUl’ Par

i eeins Discontents :
Premier grade Virginian tobacco filled by fcsc secknt

d in cases made of the thinnest and ¢ Social Credit. 1s. hington. 6d.
paper, according fo the specification desf;xixl.:isd The. World 'Af;n:n‘::‘i/alses. gld'
in this journal on January 23, 1930, Social Credit Princip

; . 7. 6d.
Large size (18 1o the ounce). Non Warning Democracy. .7

¢ ~dmouldering. DUNN, E. M
Prices: 100’s 7/6 (postage 3d.); 20’s1 /6 (postage 2d.) The New Economics. 4d.
Price for Export ex English duzy quoted § Social Credit Chart. <
on  minimum quanity  of = 1600, H. M. M d
HELD&&WTCH & Co', 12, Chancery Lane, W.C 2 An Outline of Social Credit- 6L.
03t on the corner of Holborn and Chancery Lnnc’). vy HATTERSLEY, C. MARSHAI:‘Ia‘6S‘
This Age of Plenty. 3s- 64 and ' oloyed”
. nd Money- 4 emp
Th Soe: > Men, Machines a Legion of Un
€ Social Credit Movement., HICKLING, GEORGE, (1€
?i"l)porters of the Social Credit Movement contend that e e
“nder present conditions the POWELL, A. E. s. 6d.
thia purchasing power in the The Deadlock in Finance. 3% Siliss
b :hol the commm?ity is chronically insufficient to buy The Flow Theory of Bcoroitiee
Ry ole product of industry. This ig because the money TUKE, J. E
biqlLred to finance capital production, and created by the Outs%de' Eldorado. 3d-
nks for that purpose, is regarded as borrowed from EN
them, and, theref i RO CAW. ALLER:
e » therefore, in order that it may be repaid, is Ordeal’By Banking. 2S-
;"a;:l'sed into the price of consumers’ goods. It is a vital ) for 6d
: acy to treat mew money thus created by the banks as More Purchasing Power: 2 rks 92
& repayable loan, without crediting the community, on bt Constructive Wo
ﬂl; strength of whose resources the momney was created, Critical and Con 1 olitics:
¥hih l:lue Value of the resnlting new capital resources. Finance, EconomiCS: 22
s :s given rise to a defective system of national loan : *
;ocountancy, resulting in the reduction of the com BANKS, PAUL. d dib 0
A munit 2 cers. 60 1€ ap
:o a condition of perpetual scarcity, and bringing thenz People Versus RS O “ndhg Emp
::e to face with the alternatives of Wwidespread upem. D%RLIN(}’ J;ngy of the Empir® to Unify : 4
l;“{;:illlt of men and machines, as at present, or of inter- Ti%n?’mllzix 17 A New Money S0
e complications arising from the struggle for foreign 2s. oo iof G diﬂgrg
The Douglas soq HARGRAVE, | i an snaly il
ths deterg o olal Credit Proposals wonla remedy [OciCrga it Ve cture of Society:
h v increasmg th : Economic Stru
ands of e cotitLgt € purchasing power in the 1d
vide effectjy ity to an 'amount sufficient to pro- Y J. E- s 6
¢ demang gyr g ; HORRABIN, hy. 2
$ Of course, oo ¢ whole product of industry. The Plebs Atlas. IS . Geograp 2
of creating peyy mo:m be done by the orthodox method An Outline of Econom éd.
necessarily giy, Y, prevalent during the war, which MARTIN, P. W. . o  em. 45
é €8 Tise to the ¢ vi " : the Price SY
urrency, higpey ©  Vicious spiral ”’ of increased The Flaw in 4. 64.
J Prices, highe 5 : The Limited Market. F
gher prices, ang % on, T T Wages, higher costs, still S Y’m' T., and IT, * d
the simpltape o The essentials of the scheme are SYMONS, W. *-; d 8’
OIS creation of The Just Price. 24 inance
tion of the price of 0eW money and the regula- d Works on Fi
Production (44 dist oonsumers’ goods at their real cost of Instructional Wo p
under fhe pros. ilnct from their apparent financial cost Economics:
this is fully 1% system). The technique for effecting e
escribed in Major Douglas’s books, BARKER, D. A
——— Cash and Credit. 35

CLARKE, J. J. nment: 55. W'Gli
Outline of Central Gove

Th ' SQBSCRIPTION RATES. oy Londom
5 ane. Subscnpts(m Rates for ‘¢ The New: Age,” Addvoss s 70, High HO] [s) o
305 goradld;ess I Great Britain or abroad, are 00, 70 m@“«uuz A
J - 3 i RENTOND Sphim Dy
for 3 momhsmonths, 15s. for 6 months ; 7s. 6d. | pubiined by the Proprictor "‘“‘;m,:u':lI;vl-"l"\,"ﬂ,.'furmh‘"w
5 . H t, LC

W.C. (Pelephone : Chancery 8470(ur.:atrvc

¢ LIMITRD Temple-avenue and Tuc




