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Wy (3 I‘l.sls' in the United States.
Noveco"f"ned :Yomse indicated, the following comments
Py g oUS received up to, but not after,
o ke gigpe TP
Sta?.fPOndents"f- October 31 publishes cables from its
er New York and Paris on the United
ide, the S decision to buy gold outside, as
iy, 10 thig oo COUNtTY, and devotes its third leading
by i iew development, as well as a special
Editor. " The general atmosphere of
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theng Sanuc?] comments js one of syspicion. They com-
questions aq-: P { Y
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the 4 vy &
Zdeﬁlsion?(:h Secrecy in the discussions leading to
" Vhat ; ‘
3 Wy, S Roosevelt’s real object?

fiod Agg &° Prompting him?

Slal g UMing they pio ey o
Sy s Mestic h 1S object is merely to effect bene-
; changes, is his method technically

S G
Megy, Tante 3
%u:g;j' coﬁdtﬁ? object and the soundness of the
6, &S for the’sbPOhCy affect the interests of other
hnge“f for the etter or for the worse?
2 Worse, has he oyerlooked that con-

By, 3% s he
q’&turb“k of Ep, I;repmed to work in consultation with
angey —'5and to prevent or mitigate external
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rs;”hat ought the British Government
s estio O do about it?

Y“i't(.ﬁ is“t';omes into the discussion, namely :

§ 3 ca: ﬁnar_lcxal technique by which the
;L’Uhlg t «oquire gold from other countries?
b ‘and questions an * =
the ?dl‘hs the only gy de apparently more or less in

lies iy A ance which 7he Times can give

Tuction einstatement that the operations of
othkward prob;lnce Corporation would cause
ay On the T c(,umﬁese,',"% both for the United States
thOther hangd, ¢y if conducted independently;

¢ Centra) at, if conducted in collabora-
anks, the exchanges could be

t
Stat

protected against ** violent speculative fluctuations,”” in
which case the money at the Corporation’s disposal
might ‘“ be used as an American Exchange Equalisa-
tion Fund,”’ thereby opening up ‘‘ possibilities of co-
operation for the benefit of international trade.”” But
which it is to be is as yet a secret. Everything depends
upon the ‘‘ extent and method ~* of the operations;
‘“and on these points the President’s intentions have not
yet been divulged.”” (See leading article, Gold and the
Dollar, p. 15.)

* * *

The Washington Correspondent names Professor
Warren, of Cornell, and a group with which he is
associated, the ‘ Committee for the Nation,” as re-
sponsible for prompting the President, stating that there
has been a ‘‘ notable similarity '’ between the advice
previously given by that body and the ‘‘ movements of
Presidential policy.”’ In their propaganda, as shown by
quotations, the Committee had been publicly advocating
the creation of a “‘pan-American gold market in Wash-
ington.”” On the opposite side are an anonymous group,
described by the Correspondent as ‘‘ a number of men "'
who are interested in a * friendly conclusion of a new
Debt Agreement *’ between America and Britain. These
men, he says, are now forced to the conclusion that good
purposes would be served by “‘  declaration by the
British Government that no further payments on account
would be made, and that revision of the existing funding
arrangement and nothing less is desived.” A few lines
later the Correspondent says on his own account that if
revision looks like being shelved by the President, and
““ if His Majesty's Government should then make known
its unwillingness longer to temporise, there wﬂl be little
surprise and little criticism of Great Britain in circles
genusnely worth considering.”  (Our 1't:1llcs.) Our
teaders will know how to describe the ‘' number of
men ' who are ‘ genuinely worth considering, and
their description will be confirmed by the following
dictum attributed to them by the Correspondent :

« geliberate currency inflation on this side [i.e.

in the United States] may increase prices temporarily,

but . . . its inevitable deflationary effect abroad is

then felt by repercussion at home."
a view which, in the style and concentration of its ex-
pression, reveals the hand of the financial expert. The
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““ number of men’’ is a ‘‘ number of bankers,”” and
presumably hyphenated citizens—citizens iz, but not of
the United States, which presumably explains why they
are able with impunity to incite Britain to go on strike
against Roosevelt. It recalls the somewhat similar
phenomenon seen in Germany when Hitler’s followers
were rough-handling the Jews—when, as one might say:
*“ The Aryans barked, but the Warburgs carried on.’’
ot * *

How far the nine questions enumerated above repre-
sent real uncertainty among the bankers, or how far they
reflect the bankers” policy of professing uncertainty with
the view to infecting the people with doubts about the
wisdom of Mr. Roosevelt’s policy and the efficacy of his
measures, it is impossible to estimate.  There is an
amusing piece of presumptive evidence in support of
the latter hypothesis in The Times of November . If
you turn to page 14, column 1, and look at the sixth line
of the Washington Correspondent’s cable, you will read
these_wqrds: = - Was as unexpected as it was , . .”’
And if, instead of reading downwards, you read across
into the line exactly adjoining in the next column, you

will see the words? ““ .". . was not unexpected. . . .”’
So, removing the vertical rule dividing the columns, vou
get the phrase ““ . . . was as unexpected as it was | . |
not unexpected.” The explanation of this contradic-
tion is that whereas the assertion that the Government’s
decision to purchase gold abroad was unexpected is
made by The Times's Washington Correspondent, the
contrary assertion is made by The Times’s City Editor.

These two ‘“ observers *’ have got their stories crossed:

and we must suppose that one of them was better in.

formed than the other either as to the fact (if such it
was) of the surprise-element in the President’s an-

of inter-communicati
central banks ” is not being so meticti;l;i:cggo:bs:s;?zz
one is accustomed to expect from people who control
3 the means of intercommunication. Howevyer per-
baps the fact that the law is unwritten leaves the c;:ntral
ankers with more or less discretion to decide how fully
or frankly to communicate things to each other ¥
b ' # * *
€ saying that a pro i i
cept in his gwn coun%yp;(;tylsbgortewuhm‘lt S
Sense to the central banker, namely :
2:; nflmi(ezmgtgt eéxcept in his own economic area.
o Cri’ty' rel:t Labour Government, so the historians of
ity e, had brought Britaj N
of ruin in 1931 before the bankers
) gain, as conc
scrapping of the gold-standzx:‘de,d tg:ee
manner O,f Don jJuan’s young lady, ‘“sweari th
would ne’er come off, came off it.”” Byt dhole to
prophets of Threadneedle Street e
teventz in Etngland 1t does not follow that th
0 anticipate events elsewhere, | i y
to say that the chief function of : :grcér;tl rl;]:r}lk:;: 'mtle
keep his eye on other central bankers, and be r(>ad]S '(:
one time to help _them to suppress internal movemy ‘ti
likely to undermine their common monopoly, an fni
another to counteract any moves on theirr) }a.rt '(h'ah
looked Jikely to diminish his own quota o? inﬂ“ ]C>
within the international financia] hierarch If l*lenc'tt
IS unreasonable to expect him to foresee %nd rsg" ‘t
hankru_ptrins at home and heresies abroad at one Ia)ncd :I?
same time. ““ Each for himself ang God for us all ;
as the elephant said as he danced among the chickens;
aind if you have a group of elephants executing a war-
fignce preparatory to attacking each other, well the
chickens must aliow them space to manoeuvre Al']l((:l

famous overnight
bankers, after the

€y are unable

may not choose to tread. The animal may say: ** One
step enough for me,”” but if it isn’t to be more f-htialn
enough for the chickens they really mustn’t stay on 1€
earth at all!
& & ES

To revert to our main theme, the contradiction referri;d
to can be interpreted in the following way, namewy be-
if the people of the United States can be made t¢ 2
lieve that the President’s plan has taken New- o
gankers by surprise, but has not taken London bans

surprise, they will naturally conc
kgo“l/lsrp better th{n New Yorkywhat S shoulfd nt(;]‘z
be taken to make the President’s policy safe :; co-
American people. They will be prepared for o%ederal
operation between the Bank of England and the o issué
Reserve Board. Sir Herbert Samuel, in the Samd and
of The Times as we refer to, contributes the Sec?tré o% his
final) instalment of an article reporting the rgsud States
investigations into the situation in the Unite f even
The article consists generally of a qonspectusﬁ?]e 3
and tendencies, accompanied by interpreta istence of
ments and arguments designed to prove the extha.t this
““ anxiety ’ and “* concern '’ and to show e 15
apprehensiveness is reasonably ente!Jcamed'd d by the
little doubt that what he says will be para’et’ o to
bankers in the United States as impartial tesnd ik
the unwisdom of Mr. Roosevelt’s past policy: adeveIOF’ i
plication, to the danger of allowing him t© ert advict
at all, or, at any rate, to do so without e?;)Puque
and assistance in its administration. One DOUSTA the
serves another; and it is fitting that wh erea‘:;s g
famous Lotos Club dinner, Viscount AStOr T 7o g0 .
enough to express the hope that wheneverbe sent OV%
into difficulties Mr. Owen D. Young WO is in diff
to help her out, now that the United States or (s
culties it would seem the appropriate ‘ﬂ};nt% y
we say?) Sir Otto Niemeyer to pay 2 VISIL % o nfgt
ton on a similar mission. So long as the unlvtem are |
mental axioms of the existing financial sysu % ot 'be
out of sight, Sir Herbert Samuel’s fe‘_asomn‘;ﬂiv Vs
impugned, and the conclusions at which geto by dizd
in the end, be independently subscribe
terested statesmen everywhere.

# @

For instance, he criticises some Femark very
eral Johnson, the head of the National Rseecotern el
istration, in an address in New York in S€P
General had said: 5

“ What is it that makes Pric‘?%t%(; ul:ﬁat
the world but a popular Convm; actoYY,wheo take

Gev
made DY, hin-
s dr}ll_ 2

going up. What is it that make oing = pet”

round? The simple belief that t,m‘.ieti]sag mak |emaf‘

the output of the plant. What is it tha

chants fill their shelves? Confidence

going to empty them.’’ oft
Sir Herbert replies: + 3o never Tof"

“ But this ‘ psychological factor ,hlile cold te o

than a short-term factor. After @ t\:ade in 185 gact

omics takes the matter in hand. IS eople ";o_dﬂ-"

ing the oufput of the plant? & %merib‘a

emptying the merchants’ shelves? ot of

1t is not so clear that they are. nd this SGuee®
This sort of arguing is only too €asy: ?iiSP“wn ene
appeal to facts only too safe, when e ice that &

{1 hi )
the factor of credit out of account. N(r)nent whic tht’“l‘
Johnson is indicted for using an arg,l[:cn jt suits o O

bankers shont from the housetops WP¢G o coll2Fl
}n (;\ustralia they explicitly "‘tmb":-c

Tade to the lack of confidence caus dore- ot19%g
and policies of Mr. Lang and Mr. T'hC? sh oy
tainty and fear can contract trade, W \)Opgimxs lt,tcﬂ"'.if
viction and hope eéxpand it? And lhan i ghorte, 1h.fm

'wh?n ’thcse chickens are human beings in an economic
aren they find that there is no place where the elephant

chological factors * are never moré tilarly br” by fpe
why are not pessimistic factors sim A onth o?
duration? If hope can create fear 11 ¢ P

¥ ho!
: ating
fear last for thirteen years without cre#

lude that London.
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:ﬁsﬁlexil;]ipg;gc;lfisxﬁ make an amended version of
.. What is it that makes prices go up?
.« 220T€ money about.
. What causes more money to be about?
« e action of the banker in lending more money.
« ~v0at makes the banker lend more money?

Bilens its’i,l,nple belief of his customers that he is going

If th,
to ﬁ‘}fe&er& only true—oh, boy! We find it difficult
Samue] oy at the quotation cited by Sir Herbert

Vie Y covers the scope of
to :::s\;i‘fgrtﬁhg General must be aware that his attempts
ev creg' € are being implemented by the provision
little Tger ; ‘}tls; Sir Herbert himself alludes to this a
oney Wh;f;lh 1S article where he points out that ‘“ much
effectiy dlt had been hoped would have constituted

. ~VE€ demand for goods . . . has not yet come
= Notice his solicitude for the General’s
rqu06§ Dot tell him that the money won’t
S ation, but simply that it hasn’t done so
Vious implication of the remark is to
¢ lag ir?ntiml 2 warning to the following effect:
You jf you ¢ expected demand is a serious thing for
Tight; o €At find out the reason for it and put it
Setting f. Winter is coming on, and the people are
% discregeaat and if you don’t act quickly you wil
tdvice a¢ ¢, .20 deposed.”  Sir Herbert offers no
L Ty What President Roosevelt can do about it,

dro
« o DS 2 hint as to what he mustn’t do. He says:

General Johnson's

Come ;

nto cj
vet. Tpo O

inty ¢ ; (‘)vorkpeople who have been brought back
More emuﬁgsﬁt: and the farmers who are receiving

O ay, Ve prices for their produce, have first

the l;’/;ti; h?{m[) er honesty, set themselves to repay

bu ew tg‘ ich they had contracted rather than fo
'0gs for themselves.”” (Our italics.)

ASsamre ;
“Seai‘; 4. SXpressly written by Sir Herbert to show
ove..28 in demand, as well as to hint that
VeIment would seck to prevent or arrest
ted i)n]T € underlying significance of it will be
Ong face i tl}; by students of Social Credit; but on
lige,"ould g, 1°T¢ are deductions to be drawn which
inst:c pecp.pfsff should occur to all persons of intel-
2 pi £°8 hay; S unsophisticated intelligence.  For
they tUre of ,r.]-g 10 their minds, as they probably would,
llOty -ould eaﬂil“’ate debtors paying off private creditors,
Whj bought ne Y ask themselves why these creditors have
fop c? the qe, (\)v things for themselves with the money
ciﬁze:: ms@lves.rs rgfmmd from using to buy new things

8 o, Of Alter all the private creditors are
Brgplers futed States, and are just as susceptible
asslg:@an SWG Stimulus of the strident *“ Buy-now ”’
Vhey Plion, th “eping through the States. Again, by
m"smft takeg tiy ad not expected repayment; so that
Yoot spepg 12C the money is o windfall: and if you
fhey SPeng - & Windfall op yourself what on earth may
lug, Woulg " YOurself? Tjastly even supposing that

In becaUSe OTally not choose to buy more things
8 on to j itrll]e ad more money, why{u’e they hold-
th"}' Veryl)ocfh(-3 face of the prospect of higher prices
L€ cleyr® all coy IS being told to expect? Granted that
53 isear to themngemtal savers, it should nevertheless
::n t@"i“g\an éhat When prices are going up spend-
hﬂecti tify, e ni plenty of Germans and Austrians
ypﬂtho > of an(’ny‘w;iy to save. Such would be the
t%leid SIS ag e,ol'dmary observer if he accepted the
bento of Detiﬁolqg near the truth, and he might get
%h&lf Ssume pom“g the Nationa] Recovery Administra-
Uy, of the credw 3 Of Collecting debts from debtors on
" dut iy ce:-tt('n:s’ and of paying the latter, not in

th Selvmcates entitling them to requisition
Wh; ich t;f from the shops within a certain
Ch it carp s CCrtificate would expire, and the
iotic xgée‘l jvould be transferred to less obtuse
T s if foo o WRO needed things for them-
on l’-_fetched to imagine something of

& U the problem were, in fact. a

to heel. .But the problem is not that at all. The
creditors who are responsible for the trade-lag are virtu-
ally all banking and other financial corporations, and
may, for convenience, be identified with the anonymous
group which The Times’s Washington Correspondent
discreetly designates ‘“ a number of men.”” And we
shall not be far out in surmising that it was this same
" * number of men "’ whose society Sir Herbert Samuel
frequented during his visit. Probably it was they who
took him on his tour round the *“ situatfbn ”” in America
to make sure he got the right story, knowing that he
was loyal to the principles of *‘ sound finance,” and
competent enough to apply them exponentially without
disclosing their significance—at least, not so’s any guy’'d
notice.
% % *

Passing over to the technical aspect of debt-repay-
ment we may as well make the preliminary observation
that in cases where creditors are private individuals or
business corporations, and where they receive repay-
ments without spending the proceeds, the fact would be
recorded by an increase in their deposits at the bank,
and would be measured by the amount of the increase.
So in the hypothetical event of the U.S. Government’s
wanting to find out where, and to what extent, money
““ provided "’ to stimulate trade got stuck on its way to
the consumption market, an official inspection of pass-
book or bank-ledger balances would, in theory, elicit
the required evidence. Debtors’ deposits would be
lower, and creditors’ higher, by the collective sum
transferred from the former to the latter. There would
be no reduction in the collective deposits held by the
two groups together before the transfer. For the same
reason, if before the transfer, new money were provided
by the banks in the form of loans, the whole sum so
issued would swell the total deposits by the same amount,
no matter how much of it had come into the hands of
debtors and been used to repay creditors. Statistically
the whole of the new money would be available for
implementing effective demand, and \Youlgl be ﬁaceab[e
to certain deposit-accounts. The political import of this
is that if, in the circumstances postulated, the Recon-
struction Finance Corporation made an investigation
they could find a sum of new deposits held by the banks
corresponding to the sum of costs waiting to be recovered
by sellers in the consumption-market. The deposits re-

uired to “* clear the merchants’ shelves would exist;
so that the lag in demand which is the cause of the
trouble would be the unwillingness of the depositors
holding the money to spend it that way.
% x £

But the circumstances in which this would be so do
not exist. They presuppose that debts are being mutu-
ally incurred and discharged as between customers of
the banks, and leave out of consideration the fact that
practically all debt is incurred and discharged in trans-
actions between the banks on the one hand and cus-
tomers on the other. The repayment of a loan to a
bank extinguishes the record of the loan and the Ir{ecord
of the deposit applied to the repayment. Mr. Me ennra}
has stated this in another way: © A bank loan or Pllnt
chase of securities creates a deposit, and the repaylr)“zk
of a bank loan or the purchase of securities froma ba )

it.”” words in effect.

destroys a deposit.”” These are his v Rt
Hence, when Sir Herbert Samuel refers to~ \\o(r] P tli)ts
and farmers discharging debts out of wages afﬂ tPTIOl g
instead of buying things for themselves, it 1s of vita -
gosrtance to know whether the dcbti m'chduet htg g;]r:l:
S s, then se-

! tr(l)cg rlls‘ ﬁl“atmt?llt: Ig:t?tl;rq }I{a\t'g lr)l?)lt) merely transferred
gll;elle\’ with which they could have bPUg}I"t_th}“gtS ttO
others who can thus buy them instead :f they “31?4 o:
but have swrendered the money for destruction before

i bought anything for am"bod_\'. There is little
goggf whogthc créditori are. The enormous burden of
farm mortgages about which so muc}1 hvns lhifrl‘ heard
during the last several years, all represents bank-loans at
first or second remove.  Bvery dollar repaid by a farmer
to his mortgagee causes a slackening of demand at the

Tinging refractory private creditors
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consumption end. And since this dollar missing from
the consumption end of the process does not exist, the
slack caused by it cannot be taken up unless the bankers
are willing to create and issue another dollar. And even
then, the new dollar being a repayable loan, recallable
without notice, the taking in of the slack is merely a
temporary relief preparatory to letting it out again.
** Popular conviction,”” ** simple belief " and ““ confi-
dence,’”’ are, as_Sir Herbert says, never more than
‘“ short-term psy%hological factors ” for the reason that
bank-loans are never more than short-term factors. This
is not the whole reason, but it is enough for the Ameri-
can public to chew on for a start—other flavours of gum
will follow when they have exhausted what’s in this
piece. % * *

A person suspected of having stolen an article does
not prove his innocence merely by showing that he has
not got it on him; nor, additionally, by showing that
he has no use for such an article. Much less can he
prove thereby that the article is not missing from the
place where it properly belongs. Now, the trade-lag
is due to the fact that the cost of things which people
want to buy for themselves is greater than the money
they have to spend on themselves. The missing article
here is money; and the place where it properly belongs
is the pocket of the man-in-the-shop or the purse of
the woman-in-the-shop. Taking the collective sum ot
money brought by the whole people to the shops as
Tepresented by the token sum of 8o dollars, and the
collective cost of goods awaiting sale as 100 dollars, then
two facts are obvious: (a) that 20 dollars are missing
and (b) that trade is going to collapse for that reason.
Now the bankers could prove by their books that they
did not hold that 20 doilars to the credit of anybody’s
account; they could also prove by the same evidence
that they had not appropriated it on their own account
and that they had no reason for wanting to. But it does
not follow that because they haven’t got it on them that
they haven't had it, nor that because they didn’t want
it for ther{lsel\{es they did not take it from someone else.
Such a thing 1s conceivable as that of a person’s taking
property unwittingly and losing it before he has become
aware of having taken it. If sounds far-fetched as
stated thus, but it is nevertheless literally true of the
mass of directors and officials operating the banking
systems of the world, They use a technique of account.
ing loans and repayments based on the assumption that
so long as they. maintain an exact balance between
debits and credits inside their system there must be an
exact balance between shop-costs and shoppers’ spend-
gxg-money outside. The assumption is false, and has

een demonstrated to be so in Social Credit text-books
andbpamphlets. What actually happens is that, when
:{r;{\; 11oydyC ar;(}:):l{:da 13:3 to the l:_ank, the money paid is

whereas some proportionlsc;f fte Eri;do frqm goate

llustration, the
TISSINg 20 dollars) ought to remain illal rthl 's ledg

:fi;raslg)irxﬁiﬁ]gcﬁd& to ;‘he com_rrnunity, draivla)%?ek tfyliggefxl;

2 € shops. The proof of this t b

consulted elsewhere, but the immediat b o ihe

Pubhc in America to consider is this: as:url;:i)rlllg t{::; gxﬁ

statement is true, does it not account for the failure of

President Roosevelt’s plans so far?  More important

still, does it 1ot account for the anomalies abusis aar?d
stagnation which existed before the President took office
and whose existence was the reason why he entered on
his experiment, and why the public acclaimed his doin
so? To hear people like Sir Herbert Samuel talk ong
would suppose that pre-Roosevelt trade was goin m{
very nicely, or at least was showing signs of.gt{éad !,Z:m.
provement. Nothing of the sort: and the po-int o% i‘t is
tha! the same difficulties and I‘.ardships as are being ex-
perienced now have been manifest under all qor!fs v;)f
monetary policies since the war., It may be a;lsw;)rcd
that Roosevelt has aggravated them; buf that s super-
cial. Roosevelt has put out more dollars to culropthc
disease, but the bankers have intercepted them before
they could reach the patient. The aggravation is not his
ault, unless, of course, one holds that he ought to have

first dealt with the technical flaw in ﬁnanm?l account-
ancy. But how should he discover a flaw which bang:]xs
themselves have overlooked? And even so, hot\iv‘; i

he put it right if the bankers insisted that th.eh;a e
not exist, which they would do in all good fait Lo
knowledge of it is held on the bankers side; es whom
by those super-banker-statesmen b'e‘hmd the scenf e
The Times’s correspondent calls  a number 0

We must quote another passage from his cab%ft.s 3
““ Yet it is everywhere admitted that War d_ﬁin plica
a small matter compared with the qanger.ousol‘ v comm-
tions of the step to which the President 1(53 I;
mitted. The suggestion that the American | (;a TR
wight be able to withdraw at u{lll once it ;l taken,
an entry into the foreign market is not 5€n°uve¥ywhere

and the theory on which it is based is €

criticised.””  (Our italics.) theory
The suggestion, if made, does not depend up (ffr_lsuﬁicing
but on the fact that the United States 1S s;,ent. The
in natural resources, organisation an’c} equel because
President’s new step is ** dangerous | recclis't 3}; rinciples
he is in a position to implement .SOCIE‘I'Crr,fe ane.
without being hampered by foreign intericr

[November 4, 1933-] £ Professor
We have just space to notice the emergence Ois quite 2
E. W. Kemmerer onto the sceme. =M€ 1 G come

stranger, but we remember him 'well, ar}d ieflys
interegsting things to say about him. Qul;ersb:go )émw
was the economic expert who, thirteen yed “Reserve
up the scheme of deflation which the Fehe items was
Board launched at that time. One of ?~eholdin§50d
that the banks should gradually move th;;; publi , 82
*“ Government paper *’ into the hands of i \vo}‘dsj
philanthropic and savings instltutlons—‘.nal borrow'lnge
should plant the people with problemaélccas z Wd
powers in exchange for their good har onld be G5
have shown, the technical consequence “f circtﬂat?o:;
was) the disappearance of the cash out r(;ore 1 ’
We hope to deal with this old ramp il T8 pof o
the contemplated new ramp develops— ber of Q,"an
Kemmerer has begun by asking the Chammme =5
merce of the State of New York to re?:;media“ ‘os's
early return to the gold standard, and an? (The Tin? y
mitment of the Government to do $0. .\ uembeL ]
New York correspondent—cable PU]?hShe the teChn;dit
Things are beginning to warm up in b0 i Social-crﬁfu]
and political spheres of action, and Oul = ,eau
friends on the other side look like havllvxzzgs aseful:
choice of opportunities to make themse

i etition: _ eal
Loyalties and Cong:, 1 service O

Sir Stafford Cripps told the Jid
Association the other day that: \ cople ho o
“it was essential that the English B Nation® ent

acknowledge greater loyalty to the Leagst (ft Govef](‘;m‘s'
even to their own own Government, League- (
acted contrary to the decision of thelte® (:Ilt
November 1.) knowledgnl for
Good!  And what form should the a: and f"u“;fil(c
take? Three cheers for the Government “n. 3 8
the League? Or a vote for ‘* Labour = {he
by Civil Servants? he root (Zf‘.,
* The Labour Party was cnn\'im‘('c! -onal ¢aP!
war (!:lr}gur was not armaments but 17
competition.’ t.8
Well; and does the League propose 0 2
called “* competition ”?g—orahe iptemahoges the it?
of it? —or the capitalist nature of it? or 10 s0CIA"" e
Party propose to abolish competition—0" it o5 thery
¢ competition here is to sell things . fin aswﬁl
cause, for some reason or other, the.scountﬂ stouf
selves obliged to sell goods outside tl)elrs 0 the b hey
as inside. Has the League of Natiol! n? OF Tpat 'c
Party, a plan to remove that Obhgat}ol "‘\'lst'ha' thll
hold that the obligation does not {:a think éawﬂ9
merely a hallucination? Or do t '"{ scaled
obligation is over-quantified, and can >
ronnd? We await further informatiof

e
i
that t !
u.m:nm o

{hin8
ich the o8
boh;- i mens%

1is€

ﬂ
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Ministers’ Responsibilities.

Mr. Coates, the acting Prime Minister of New Zealand,
o 2°t yet met anyone, so he said recently, who under-
o 3 s the Douglas Analysis. Therefore (for such is the
= g’lus mplication of his statement) it is unreasonable
i de' c'ltxzens of New Zealand to expect kim to under-

A1l The Christchurch Press takes him to task in

an excellen D e Riar
Writer rematrllfsafmb article for this irresponsibility. The

o And in New Zealand to-day one’s education is not
Mmplete without at least an understanding of the
as°“8]as schemgz and an ability to discuss its broader
,apects. Certainly no candidate for Parliament should
V€ to confess that a plan so widely discussed—and

SO 1 i . . .
poé‘fgghglfﬂy accepted by many people—is beyond his

comprehension.  There is admittedly a
S .
sgff;lrlni‘“rd,le to be overcome at the outset, since the

IS ne =y . : Tl
language. 2 cessarily  described in  technica

B
hal;t’ :3: pfrOCGEdS: the general character of the scheme
Correspon cduently given in plain language in the
% POHfler?ce columns of the Press.
Wi?}?dthlt 1S only when one comes to close quarters
tentiop, ¢ Proof, or disproof, of Major Douglas’s con-
evs that the argument becomes intricate. Virtu-
ditiong egl; €Conomist admits that under existing con-
(anq fere may be a gap between the total cost
amoué)to“) of commodities produced and the total
Purchgg Gt money or credit available for_ continuing
Cause of S, but whereas orthodox economists find the
in flyegy, this gap, when it has made itself apparent,
Major Dahons of the quantities of money and credit,
fi ncialouglas believes that it is inherent in the present
DOUgla System. Tt is one thing to understand the
it a Sos Pan, of course, and quite another to accept
ertun-d'.b“t when a proposition attracts so many
“hoy ai Ilt 1S the duty of every intelligent citizen to
S Certy; cast its character and we should hold that it
understang itt_},l? duty of members of Parliament to
e
bug asa:: ° which the Pyess published this is not given.
Woulg be o1.v€ Just received the cutting, presumably it
about seyen weeks ago.

gent] Debates and Chairmen.

:%:sing il?rman called Wilson has evidently been dis-
Solumns of prensibly on Douglas in the correspondence
stiptember Onunion (Wellington, N.Z.). Inits issue of
chyp™ Br > Mr. S. H. Fyffe, Hon. Sec. of the Silver-
iy o eSanh of the Douglas Social Credit Association
W cOmPOStf:dlm toa debate. He explains that the Branch

s m of forty members comprising ‘* men and
Wi Offers *21Y walks of life and social position "’; and

ISon ¢ ,© put ” cainst Mr
arg Nif he ©oU @MY one of them °~’ up against Mr.
ag fcl]tiv:m Pay the Branch a visit. The conditions

::m iUZt“S" Provide a first-class trip out and give
a. Rtive shouble the time to speak that our repre-
r(e ate a".h.a"e- We will ensure that he receives
d?blly Enjgl.lbhmyr and altogether he should have a
at o, andya-ble vening. This is a challenge to a
th .least Ceag If Mr. Wilson will not accept it, he should
tot D°“glas e misrepresentations to the Press on
bethe “ndersproposills. If he will kindly post a note
Thk iarmnged, '80ed, a date to gpit his convenience will
6t : S the
ha“(? fre@( fsrtouff' What? | The strategy is first-rate, and
e SPeqi Pin l&ané_/ element of cunning. Mr. Fyffe, in
e lneak' E € Silverstream Branch at top weight, so
‘r'&k' b%ting i G the favourite for the debate whether
ﬁlcﬂl o 2use wi cld or not. And he can do it without
n‘"‘cussle bet .]ate"er the immediate issue of a dialec-
?] ; yg = ac‘c\;p'l debaters on the inner technique of
%d(“tbe' Whetluntmg' the ultimate test is, as it must

s deby ir;?r the theoretical conclusion reached
& chamber squares with concrete facts

outside. Apart from that, we know from our own observa-
tion, that there are few even among the least-trained
followers of Major Douglas who cannot, by merely asking
questions based on their general knowledge, cause the
other side to expose its lack of logic and its blind spots
for evidence. There is a saying: ““ He who knows only
his own side of a case knows little of that.” What, then,
can be expected of one who does not know even his own
side of a case? It is a common and peculiar experi-
ence of old hands at Social-Credit propaganda that the
less the opponent knows the harder he is to deal with.
And this is the chief snag in a debate, or
in discussions following addresses: it calls (as we
pointed out some time ago) for even higher qualifica-
tions in the person who presides over a meeting than
in the speakers who take part in it. Debates are more
often ““‘won”’ or “‘lost”” (not to speak of time and tempers
lost) by the chairman than by the debater; and it would
be most useful if Social-Credit group-leaders would
encourage the systematic study of the art of chairman-
ship by suitable members. There is a short book called
The Chairman’s Guide, by Henry Frith (Ward, Lock
and Co.), which can be recommended. It costs 2s. 6d.*

‘‘ The Listener’’ on the Poverty-Paradox.
The Listener of October 18 publishes a leading article
on Mr. Julian Huxley’s “ second talk "’ on ** Scientific
Research and Social Needs.”” The writer attempts tg
answer the question: *“ Why poverty amidst plenty?
—Why does output (and capacity to produce) so )grea_tly
exceed consumption (and capacity to consume)? The
reason, he says, is psychological. It is the fault of Tom,
Dick, and Harry! These fellows, )vho take on trust
the discoveries and achievements claimed by experts in
‘“ pure sciences,” will persist in debating those claimed
by experts in the ‘ pseudo-sciences.” If they would
only show the same respect for the research work done
by experts in the art of distribution as for that done by
experts in the science of production everything would
be all right. But no; they obstinately insist on treat-
ing the former as belonging to the * democ{étm
sciences '’ where ‘‘ nothing can be done w1ﬂ10}}t vote-
counting and popular consent,”” whereas in the atnsto—
cratic sciences ' such consent is ptf"s.tte'con'd'ary !;rell]rll)or a:tlﬁz
—*“ leadershi and responsibilities g
“ qualities cz?lled for.”” Whereas they refogr}l)xse the
aristocracy of such men as the late Sir Char es zlxrsons,
they are too obtuse to detect that quality in such m;n
as Sir Josiah Stamp. The consequence 1S that experts
who know most about these ‘‘ democratic sciences arxz‘j
““ the least willing to speak, save m oracular or ggneln
terms, or in a jargon of mgthematlcal formulaeh. o
face of the majestic incredulity of Henry Dubb t e_vnted
reduced to babbling. To be intelligible is to be tc":lents
out. All they can do is to profess noble sentiment,
inst i d extol the heroic virtues
prophesy against indolence, and exto ey HRERID
against a background of rubber logic. i
heart, But happily he has a heart of h(;la 2 97 gt
he ““ loves to hear himself talk more an 'nmhic Saast of
subjects beyond his comprehension, ‘d B ot
hearts he is aware that he knows lass and (€S

them. And that's that!

Japanese Financial Policy.

ia, September 21,
p E Svdney, Australia, |

’I‘h)e ]ﬁ;:esrt;\i }()agsage)s' which_follow froxlr)l.aMlec&tgtreSr
193?ribcxl:ted to the Straits Times, SIngapore, . h‘ Messcs.
%ol}cer Morgan and Co., a ﬁrm‘whuh‘ 1?8(1 bv., ﬁder
mints "has something like the standmgé en_m_\:rn N\);g(n e,
Gmith and Co., and Dalgety and Co., 1 P tny
] mf1 re the slump this firm had been issuing a circular
Beo, week for investors, entitled Round the Markets.
i\;etgrly the circular has been produced at longer inter-

* \‘-7: 1_r ~\. F’”']“(“{\_O”';; The Ritual of Business (The ump}ﬁ-
| h‘l:(ll':-x. .;['R:\|~\~i‘~<- 25, 6d.) is very go d but is out of print

ca Service,

and stocks are limited.
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vals. Messrs. Baker, Morgan and Co., in the letter
referred to, after reviewing the world financial Pposition
with reference to the gold standard, proceed to speculate
on what is to happen next, in the following terms:.

“ It would seem to be one of three possible things:

) () If what appears to be a quite cautious policy
of “inflation ’ that Japan has embarked on is to cul-
minate in the Social Credit System advocated by the
Engineer-Economist  Major Douglas—who lectured in
Japan in 1929 " then, we may find that country coming
out with a National Dividend, and rebate o consumers
of the nation’s products (with the object of creating
greater internal consumption), when, it would seem, all
f‘)ther 'coL;Sr;Sne? musg follli%w suit, which would amount

0 unive anned ‘ inflation,’

i evell?y =it on,” and be surely a good
*“ (2) A reckless race among Western nations, by * i
flating * without any plan, merely to depreci’ateyth:arilr
currencies sufﬁmeqtly to grab some of the trade Japan
;;i Zth f{;ifln% getting away with.’ Inadequate inflation

€ encourage: i 1 i
pr?‘vzs )itsA'inevitabIe Tag ufe.by international financiers to
3 determined stand a ainst ‘i ion,’
prompted by international ﬁnancier§ in their fggggn{o
continue to keep money, which they insist on dealing
1 as a commodity, as scarce and valuable as possible.

Wise, which, whatever the result, can hardly pro
thing but another world disaster. Meanwhi}lle?th:fe?;?é
1t is perhaps fortunate.that a tendency towards inflation
which it is at last realised can be planned, is now fair]};
:ilimk::ersal tmong nations, if not among financiers—the
o nce between giving a man a drink and drowning
“ The conclusions we come to, th
: ,» then, are that j
ﬁlr( eg;) tf)ml?: Stge pass, tshtlu higher commodity pﬁ‘tcéef :ge):
y 0, In the case of (1) with
::;gﬁon,ifthcugh not necessarily i(n) the c;l;;enegf (2);
e ercefil (3) happens very definite reactions must be
xpected. And this Summary seems to answer the ques-

buying further, i.e according to wh
ke vheth
first, second or third view abgve. W

““ As regards the first, we should remembe
' t ! T that Ja
1S a modern nation, always benefiting by other andJolIZI:g*

‘e
) lMonarchy or Money Power.’
2 ’;‘?‘ces“j;::n Mr. McNair Wilson’s boop of this name.]
Voney power always appear ight
g::':::mté:x!es It is International gienf‘ls{;msipmsﬁr‘;geetg e i
S » Sometimes Cancellation of Repz’:rations me; Far
» Sometimes the Stability of Prices, Thesea'éer}z-‘::l‘

Banks, loaded with their i

; i i chains of

what s essentially a foreign power ;qr:) lgéc::ecclyfne iy
quered territory.’ (p: 107.) D g cop

* The Mor;ey' pc‘)\ver.i h whict ] ;
* Thy » 10 short, which had caused
; i 9 the Rev

:;{:t,or’;";‘r: frgmc)e, ar:id which, later, had destroyed lhee f!\\ses\xg

& oW (1619) made use of Hoth these calamifie inspire
terror in the minds of the English Governmer‘)tt]'swtl*loicl}?sp'"e
pc_rsuade(! that only the Moncy power could c,av i fwas
ruin—an inteéresting example of €conomy of means '?(;)t I:ZH)‘

‘* For this great Jew [Disraelil was (s . sin.. .«
about the * services ? \\'hiEh 5 Dutgh ‘};;ilnl::r(‘:df:vno goh
to be rendering to industry. He began to see th:;s i
something great and sinister and terrible ; withs E S
and without mercy; ready, for its own interest, to %Utlscm‘ple
aganst mation, class against class, man :1é1§nst Ry T
gained knowledge about the sums spent by Mo mn }::
sidising the economists and writers !.uvouru);ﬂ(- t(??l ln]'S'u
and in maintaining a propagandist Press, and hs i
reached the conclusion that Liberalism was but a - wsom}
}ti'r'\ti T::lonl‘c}_' Power. This was Queen Victoria’s ‘vi(?:; '?lsg

px Y = . - [ 5= LR i i £ 2
iy Glg;;l.::mfh'? d(t';.'p ]r;?)d) ineradicable: dislike she felt for

The Green Shirts.

NOTES FROM THE GENERAL SECRETARY.

L.ondon Green Shirts were active at political meetings
during the recent East Fulham by-election.

On September 8 the Communists advertised a meetl(']gee‘:
the Town Hall Square, Keighley, to ‘ expose the 'x;ﬂey
Shirts.” Needless to say, a detachment of the Keig o
Section attended this meeting, taking up their Posxthﬂ]e .
mediately in front of the platform. At question ;11“ o
Green Shirt asked the speaker what books, if any, ewﬂs
read dealing with Social Credit. The audience t
as:)(.’“ished to hear that he had read no books at all on
subject. 2 et

Tjhe above account is taken from The Green Shirt RE#ES
(Keighley.)

. - . - o) 04 Y .. ﬂs

On October 4 and 18, Preston Green Shirts ﬂfte:l_ 3
stewards at lectures given by Mr. A. L. Glbson_“".dl‘cyedit
Kenny. These were organised by the Preston Socidl =y,

Yo 5 m_
Association, and the Green Shirts were thank ¢ work 1
platform for their willing co-operation and efficien Jitack’

distributing handbills and tickets. Twenty copies ©
were sold at the second meeting. g velled 0
On October 7 and 14, the Preston Section ra¥e  .q

; G
Blackburn on an open lorry to assist the Bl"‘c.;g‘:rgund{ed

Shirts. Despite the cold weather seven to €i Sectiof
people gathered to hear the Preston and BlaCkbu;n e
leaders.  On the following Sunday, however, 1l meeting

* rained off,” and owing to the bad weather a sm4 =

was held in the Blackburn Green Shirt headquart® presto”
A meeting was held under the covered market 'nn Shirt®

on October 21, with the help of the Blackburn Grfe e cold

** but the crowd was never more than 300 °“""g_-: Sales

Weather.” Interest generally seems to be growins:

of Attack! were good—116 copies sold. I over 10
On October 22, the Preston Section agai A with ©

Blackburn by lorry and thence to Great Har“u%hirt meel”

Blackburn Green Shirts to hold the first Green (M

ing in t 3 /S i— cbur™
g in that place. Our report say n, near Blackb g

n went

** Great Harwood is a small cotton tow ferine,
. s = “ i al SY e
in which there is not a mill working. There ]lsqlr;wnfi 1:;(
destitution, and starvation amongst the inh? d the r;i(h

meeting had been advertised by the bellman, an¢ = Wi
Squarea\vas thronged with peo)ple awaiting our a;;‘ rfCePuon
the exception of a single bellicose Communist % Kkeen -'ugy
was excellent, and a crowd of about 400 |1swr3'3 the mee"':‘,,
attentively. As we marched smartly away "]f"'rt;ng thal s
however, there were two or three men ehos rery defi®
were ‘b—— Fascists!’ etc., despite our V& :
previous assertions to the contrary.” .o have dedt
The Preston and Blackburn Green Sh]rtsever}' ”i-.t;xs‘
to hold open air meetings in Great Harwood bly 10 d":ds)'
The Preston Section holds its Local Assemverv Tue
and settle propaganda, plans, and tactics, €V
evening. el

= e . 4 . ¢ 2 g tive: <dsY

The Bradford Green Shirts have been ver)sld?i‘\:/. ThU ot
attended election meetings on Monday, Tu}fer “our ©

and Friday, during the last week of October: od and
estions were %

says:—

“ At each meeting several qu me!
after each meeting Attack ! was on sale. jcal : €igl et
. " Thursday evening (October 26) was P! g ThCYhn;r'
in_uniform marched into the election meet shen the aht
quietly through the candidate’s speech, qnd “»d up sm:;
man asked for questions, a Green Shirt JumP‘cr of Dad n?
away and asked: ¢ [s the candidate a supP"rc<ti0" W
Social Credit? * The reply was that the ques o
local significance, Other ‘questions “'e[e:;u,ling “-111:“‘,r€

" * Has the candidate any proposals, fcr"“ pulﬁ
employment when machines are continually

men out of work? * 4 ogribution
O Is the candidate in favour of the dis Rei

National Dividend? i reduc® (]‘h"
* ‘How does the candidate pr"P"schc bﬂﬂks?

A21 million debt owing by Bradford to t

answer was—* out of the rates.’) LA

" * Has the candidate any §UR!§"-“'“";;(Y? 4

abolition of poverty in the midst of PIENRT - syt ¢

_ Section Leader Townend was not :Illu\"'m. ,n""'

tion because he is not an elector in the s _.-ullc‘],.l do
E

o5
q“!hc
in ne
b 1
“' "
course of an address a supporting SP(’f'{‘:;,.r he
was “ a financial expert.”  Immedintely ¢
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. Leader Townend jumped up and spoke out in a
hairman, you refused to allow

. me to put a ques-
didate, but may I, as >

) a harassed ratepayer
2 question to the Financial Expert on the
S received with cheers in the body of
ome little hesitation and consultation
question was allowed. Section Leader

ed patiently to the Fin
futility of the Socialist
With him on that point.
Ot interested in municipal
asworks—but they

ancial Expert’s ex-
Programme, and I
The ratepayers in
ownership of tram-
are vitally interested
Yy to ride on the trams, to live
d to use the gas and pay
al Expert on the platform
the meeting whereby the rate-
get sufficient money to enable
S, and pay their rent and gas

as the Financi

¢ on the tram

published in their own house organs, including Tne New
AGE, seems quite sufficient.’”

That seems to us to be fair and square, and we have only
five short comments to make :—

(i.) The discipline we call for and call forth is not beyond
the powers of the majority of English people. A

(ii.) We do not employ *“ a considerable ceremonial.”
Hardly any.

(iii.) Our function is not ** simply educational.” It is
agitational.

(iv.) Our function is not *‘ simply faking a picturesque
edition of the Social Credit text-books to the multitude.”
It is agitational : to agitate for the National Dividend and
the application of the Scientific Price-

(v.) We have never looked upon Tue NEw AGE as being
in any way' one of our ‘‘ house organs.” Nor is it. It is
by the courtesy of the Editor of THE NEw AGE that we have
been permitted to publish news of Green Shirt activities
week by week. Such permission could be withheld at any
time. And so we do not much appreciate this little sting-

pert replied that he had put his proposals

iately rose as a body and left the
ting 15 copies of Attack! were sold.

25, Bradford Green Shirts
ouglas Social Credit by Dr. Neil

Nesday, Ogtobér

A1, S HER 4
« wOndon H.Q. Star Officer r(’p(:)rt53.—

g through Piccadilly in' uniform the
aper seller shouted out, * Good luck,
They’re our lot! *

(")’“’ Mmeeting held at Mornington Crescent a

d eyer 1, Member of the ‘audience asked whether
& successful uniformed insurrection

Other man in the crowd shouted :—

ell did it! * and the Green Shirt

afllpden s nfen wore green,
of ¢ > 3 ki f / X :
EVeng he most successful open-air meetings was held
anchester, on October 22.
Harper, supported by Green Shirts
ur report says:—
r so Ples of Attack! were sold without
[Towq ¢ class ~opic Teason hard to explain the meeting
; € most inspiring we have had.
But we would like no great song to
oe 1 we can show results in recruiting
are always many meetings going on
We also end early, but
d goes on to hear some other
Cause the contrast between the sheer
::ln(,{ the nonsense the others are putting

gularly in Warrington.  Our
eld on October 17, says: “* Tt was
d of not less than seventy.
cannot say whether we are making
We intenq to carry on, because
e knowledge of our existence.”

i ew English Weekly (November 2),
0\\yin :

Urip § brief note is in reply to the correspondents
or two invited me to com-
e immediate policy of the
ganise a highly-disciplined
It follows from the qualifica-
of this force that the Green
To what extent,
movement wearing, in
uniform, and employing a
able to evoke a popular
experience, and is, in a
nd when the volume of
Green Shirts raises them to a
OME necessary to comment in
At present, how-
N Shirt Movement is simply
8 4 picturesque edition of the
As long as that
It appears unneces.
s of the Green Shirts

in PPODt . s
Iy t&.-rea&dme

in-the-tail from our friend ** Pontifex,” which, although it
may not be calculated to make things difficult for us (and
perhaps for the Editor of Tue NEw AGE), could have such
an effect.

In response to many requests we have just issued a Green
Shirt Songsheet—words and music—in the form of a six-
page folder containing five of the most popular Green Shirt
marching songs, including ‘‘ Wake, now, the Dead!
Copies can be had from 335, Old Jewry, London, E.C.2,
price 14d. each, post free. H. T. W.

Social Credit Secretariat.

The temporary office of the Social Credit Secretariat is at
Room 319, First Avenue Hotel, High Holborn, W.C.1, but
overseas correspondents should continue to write to 74,
Wimbledon Park Road, as a permanent office will be opened
shortly. i o

A short statement of the policy of Social Credit will be
issued at an early date by the Secretariat. In the meantime
it may be emphasised that the fundamental premise of .he
Movement is that the object of production is consumption.
Such questions as the Nationalisation of the Bank of Eng-
land, which under existing conditions would merel_y
strengthen an already too powerful institution, or the depri-
vation of the power of the joint stock banks to issue and
recall credit, are administrative questions, a decision in
regard to which, to be otherwise than detrimental, must be
subsequent in point of time to the radical change in policy
involved in the retransfer to the community of the beneficial
ownership of credit; a change which can take place under
any form of administration. A preliminary list of affiliated
groups-and associations whose activities are based on these
premises is appended. Further lists will appear subse-

uently. i
g N.B?—-The absence from such lists of any group or associa-
tion should only be taken to mean that its formal adherence
to these principles has not been ascertained.

A committee to deal with literature has been for!ned, part
of whose duties will be to assist writers of new Social Credit
publications with advice and criticism. It is hoped that all
those who intend to publish books, pamphlets, or leaflets

of this service. 4
TOMRRED 38 - W. L. BARDSLEY,

Secretary Social Credit Secretariat.
FOURTH PRELIMINARY LIST.

Sounthern Counties, S

i Credi Sec.
Parkstone Douglas Social Credit Study Group, Hon. ,
a\;. E. Caswell, 46, Hermitage Road, Parkstone.

London and Home Connﬂ:sa.' -, "

reddington and District Douglas Social Credit Graup, H00.
'Ie.gg;:‘egmry, George Rees, ** Varna,” 2, quumter ﬁ'n.\:‘:.
Hampton Hill, Middlesex. Chairman, W. J. Holland,
30, Claremont Road, Teddington.

CORRECTIONS TO LIST OF AFFILIATED GROUPS.

Yorkshire and Lincdfxshircl::l & il
st Riding Social Credit Associution, Hon. Sec., ]. A,
W.f;cl‘c:m. f Rock Terrace, Lightcliffe, nr. Halifax.
Midiand Counties.
) i ;. Credit Associati Hon. Sec., J.
Stourbridge Douglas Credit Association, Sa., |
“j‘;\\’kcsf’ 173, Wolverhampton Street, Dudley, Worcs,
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Questions and Answers.—IX.

(Contributed by the Credit Study Group from their
correspondence.)

During my studies of the Douglas Theory, I am still
puzzled to know exactly what costs should be included in the
price of a finished article, and what costs should be left out to
be met by new State money: in short, what should come
under A costs and what under B. As cost accountancy is a
vital element in the Douglas Scheme one cannot afford to be
wncertain about it. Here is a rough statement of the accounts
of a manufacturer cum merchant firm, with all the usual
outgoings of such a concern. I wonder if you would be good
enough to draw up another set of accounts, using the same
figures, but drawn up on a Douglas model. In my accounts
there is nothing about *“ Capital Expenditure,” and the sales
are all of consumable goods.

Regarding your question as to what costs are to be in-
cluded in the price of a finished article, and what costs left
out, the reply is that all costs should be included.

The division of payments into groups A and B is a
mechanism to demonstrate that consumers as a whole have
ROt at present sufficient incomes to pay the whole costs of
nr'xduslr).'. . When it comes to a scheme of correcting this defi-
ciency It 1s unnecessary to ask producers to decide which
are A and B costs  Producers are asked to collect from the
publlg an amount which the public are able to pay, and the
remainder of producers’ costs are made up by a price discount
fagtor, or sales assistance scheme. The method of compiling
this factor is given in the text books.

The only alteration which might be made in your state-
:1&1“ otf .acci:,\'ugts \\Suld bL;3Un the credit side of the trading

ccount, which reads: ¢ 5 2k i i
acke be'pur.: s y sales £64,000.” This might

By Sales
By Just Price Discount ....

.. 448,000
.. 16,000

TR Consumpti .-

assuming that the factor -— 2ol =
v -

m was three-quarters

for the period over which Your accounts apply.
* $luets

Your reply leaves me puzsled. The gravamen
[ ) S sled. of th ig-
f:‘:;;, Clg‘ iz:gri f;;rz)tf‘ l’ts ‘lll't’l‘lii 'tth? cost actiuntancv o§ infiuli‘;:‘ifl
fa it is asserled that the B
made by any gmen‘ concern cannot be e
consumer. The inference is that these Zecovemd ol
be charged in costs. | quile follow !hpe y,l?lcms e O
Discount, i.e., that if total consx{mplion equpals”tlfr"fc(:-‘:]eual:;:’ii
of produchmg, then the retailer (not the wholesaler) deducts
One-quarter from the price and is reimburseq by the State
gul I do not see the connection between these two proce:
"_!;:fs,. :.e.,;vhq! has this discotqzi—arrived at by consump.-
* d-:— production—got to do with a Jalse accountancy. Is
¢ discount supposed to be equal to B payments?

Thlf is n'o‘t correct to say that the gravamen of the Douglas
< eory is that the cost accountancy of industrial
Is at fault, but rather f, ha i SiE g
et ke s 0 say that the method of issue and
P gt mn;:l' credxt,_ taken in conjunction with the
which requirc'.;cgoxg-ecllr;g::s"'ll:}liactogcerD.?, R
€q tion. rror is descri i
mi l?hel Tig::::én‘:'hl;h' if you will ‘x‘-clr;g:lferrl?ef‘ijn::hi‘;eu[;
equal to B must pe ctlisnt'ri:ut‘::inlggncoor;ed;c et
esv.\er not included fin the (}usc;'iptions (ér
{ rame of reference of v, iry i
g ‘ € our e
a(ll)rlfft:‘;c [l)l:'f‘;'ffcﬂll;‘;, t(}:‘é“c Oeslttl:;r the financial )systemmrlr‘;éix);r;;
] countancy i r i
adjustment. The problem, xhcrg'fgrq(:cl})e‘c);;fsuisx:q- o
sn‘mxlar to that propounded by the celebrated CIO\?om(; g
who was pu.zzled as to whether it was more usch:ln o
the grand piano within the reach of the piano st ;o s
plano-stool within reach of the grand Pi'lnr()ul Sir S il
bc.tween purrhns.ing power and prices ]\ (‘:;us.c(l]n;)e' li‘w sap
other factors besides the A plus B Theorem itself "l LC‘II;IRI.H
ness of altering the costing system would be imw L llc Sin.
plicated, but the business of arranging the iq‘mensey with.
drawal of credits in such a way that a portion :)l;cxland~wnh-
at least equal to B can be sold by means of purcha i E)!Odl'ltl
not included in the descriptions groupeq lundo ‘Is,{n{‘_p"“.er
simply dealt with by means of a cunjunmﬂm of tl: T gu]lc
and the National Dividend. Thug Vou sce tlrto J;:Qt o
say that the inference is that these (B) p;'xymen.;' “h .rl‘(} Hot
be charged in costs, you are leaving out of consiti: n(", "l?[‘
equally valid inference that the consumer should beml'm" l!'(
& position to meet the B costs in indnst}y by mm'r)):cpf( o
1ssue of credit which does not Pass through the '-(nt"m
system. The constructive proposals of Sociul ('(rv(i',ts l'ng-
based upon the second inference, g i

Elementary Disquisition on Freedom:
By ‘ Power Engineer.”

, : 2 ; been!
‘ Freedom is essential to efficiency,”” but freedom has

. ition
variously defined. There are probably as many dgﬁ:’; -
of it as there are cures for toothache, I s.hould dét'h: i
the right of 4 man to the use of his own skin, plus pDo'&F

3 X e our d.
ac a a 3 . shape of his own hea e
to act in accordance with the shap v unto BIE

this then mean that the individual must be a I ‘hatever
self?  Most certainly it does, and I have no doubt wfrai to
about it, for, if after a period of tule!agg I a}n(l?e day in
apply the knowledge and trust the inspiration 0] s worst
which I live, then am I a slave, or what is periap
a sycophantic winner of bread. -+ {he ass3s
Fear is the thief of freedom. Nay more, it lslll i
Perfect trust by a man in himself casts out “ o shou"‘
is the highest quality of all trusteeships, that 4 It can
trust himself. It is the safest of all SCC“““e]S_'ed from 1
neither bought nor sold, neither can it be pluck fore,
hand. Its value is not assessable in money, ther¢
without money, it is also without price. Kin
A man lives within the limits of his own Shi‘six
his estate. He acts according to the shape of and like €Y
is the limit of his power. He is a power unit, “and Tes hit
other power unit known to human schqlﬂrShfP “as 0 am
he has a definite inherent characteristic \\'hlc", to limit he
can be plotted, and as to orbit, measured, but &> fi
present, unknown. His bodily substan her rev
rotating Earth, and as such, he is subject t0 1i sleep-
his strength being renewed in the darkness Od y his
duration of his somatic existence is only _hml‘c.er 1o bedt
to resist a hostile environment, not by his po¥
count time in terms of earth’s revolutions.
‘“ All that a man hath will be given t:o‘:f to
Satan (in effect) when he advocated lHSNn”-"n t
destruction the integrity of an honest man 1 in the 2 -dun‘
Job.  But nature has valuable investments The ind &
a man, and it is not now his own to give- 'g ultimd
must keep it as a trust intact. He is ‘-‘)‘.‘"‘tuﬁ;me of BI% out
duct. His skin is her seamless robe. The €Ol o “‘;‘W
is the limit of her building. ~ She can 864 79, iy disfe:
his co-operation and willing consent. I-fli.t on the eal ot
ment is the limit of her power to keep his el¢ w, the m,hef‘
Being the ultimate product of natural dai'nsl hirfh Fjass
iridividual st be a law unto himself, for at% woul€. L, i
can be no law. If otherwise, the ull"’]aﬂ perefor i
than the semi, which is intellectually absur®

i u
possible. All the lines of intelligation i th(zmef
cal, horizontal, and radial,

sin-

ce is AT oS

the B a0f

converge
through the human cerebellum where ce& v
up form and reproduces substance in €Ver U
womb reproduces the race. onsibilif)y et
To know these things is a great ature has \ fem
especially to the male individual, since W o
in him the power of variation and mltla“ce;'e
the power of conservation, purity of “hc B
fore as imperative as purity of the W O'n.rl\". man Uy gre
the vehicle of the light that lighteth every % 7, fi
into the world To act upon these th’:’og equ
responsibility, for it involves a clam}_ 2
Deity of Hebrew culture, and looks like £
power to create and destroy willy-nilly | &
kind, a power hitherto believed to resit
of human approach.

a Sthoyg
ality, &

L resen? urt
If, however, a pair of mature hunmll:;:ef ) 1‘_;1‘ ﬂnd a
selves a closed cycle of ultimate produ® nd his Skln{h"t it
nothing more to give than the man “qtcd l"en‘voﬂ“"?.
power is given unto him . Let it be "*‘Pc;.lg asa’ \vhicv‘ﬂ
fect trust of a man in his own inspirati® .'f'recdommﬂ-‘imaﬁ-d
her intuitions, is necessary if the coﬂ;"’ﬁ,cn £ l
essential, is to bring about the develoP,
efficiency of the creato-motive forces 4%
of human beings. vield 2 gr
An investment in this freedom ¥ Yih it the
returns, for the reason that it carries
risks.

will
with it

y #
pIST A in '"l
GROUP FOR TEDDINGTON THr quf TG0
Will those interested in the furm-‘\“o{: f':, .\’“r;"xs O‘J
district communicate with Mr. Georsge £ n“vlc(‘hcr .
cester Road, Hlampton Hill, Mid(.llesc.\.cd that ©
members already exists, and it _’5 Ph them-
porters of Social Credit will join in wit

1|
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The Films.

“ 0
mch;;'z;opher Strong.” Directed by Dorothy Arzner. Gene-
case. Morning Glory.” Directed by Lowell

8 Shermann. Colisenm.
Persz;h;,[::‘?&‘ pr’oducli.ons have been devised to exploit the
¥ of Katherine Hepburn, the young actress un-

oW, o o .
Div‘,rge:x‘:e&tnghsh audiences until her first film, ** A Bill of
epburn | \\trot‘:z'as shown in London in February. Of Miss
Praise e o ﬁt the time that she justified much of the
o S by the publicity department of Radio
Voice of at she wa unfortunately afflicted with a
o hand unpleasant a timbre that it nearly
Afled a] Gogani e theatre. It was, in fact, a voice that
topher Stron Cription.  The affliction persists in * Chris-
S though togd where Miss Hepburn is also made to shout
that form oo l.rown the noises of motor car and aero engines
the exCe“ehccﬁH‘%’c 4 background to the picture. But while
A Bill of Di\? her acting and of the picture itself made
this yanr ¢ Choreement ™ one of the outstanding films of
’rom }3'.?‘0131161: Strong "' is fustian. It has been
: "ru:)l—.bort Frankau’s novel, and is true to the
SOciety l\:!u forlpula of sex, snobbishness, and
/ ana‘;i)c half-wits could be interested in these arti-
ations ha\.ea";f’llrs nf the ldle'rich; thf: characters
Com ins’s dialo -u‘.1_ﬁ reality of a kitchenmaid novelette;
of sueh gcg IS @ miracle of banality, being largely
“h scintillating epigrams as ** have a cigar-
a whisky and soda *; and the fact that
Hollywcod's only female director seems
nfair t 'url congratulation. It is, in the circum-
90 ha %hly] 3 %‘ Miss Hepbur_n’s uninspired perform-
ess ,Bl‘llln it only remains to add that that
Othing fy, 'lle' Burke, is given a role in which she
Whine, and that Colin Clive, in the name
Vene,, "Ming (5] ‘}‘1 the fire of a piece of dry timber.
%me"able frieng O‘t"_y IS very much better. Its plot is our
a res 1o the i’g 8‘? young woman from the provinces, who
Placeat dctress ©, 1ty with the burning ambition to become
Just b:fff e tem i does so in the last reel by taking the
Is 3 Ore the c\ﬁ- "dmental leading lady who ** walks out
Jugp asffned Wit tain goes up on the first night. The theme
May little 1,0 2 few dashes of originality, but it sgems
"°liu;;ger of 3 ,’,:‘ITUCh to expect that the proprietor and
m""- hoft i en\t' York theatre should not have the faintest
Wh"‘Veve,.’ % ity of the leading lady’s understudy. The
hee Vol ¢ stangst Stand or fall by Miss Hepburn, and on
S: She has not only largely sandpapered

hich ;.
NAICE o i i sensitive
ly legg that o o more distressing to

) is . ™MOst American film actresses, and defi-
;"hithg;“:(‘s a :refs'"fs’_ than that of a good many—but she
o, the L&h Cume(?m!hgﬁ‘nl and sincere performance in
:b"iet Stene o V IS blended with intensity.  Her acting
lhler.p"sseo.imoxic ich she passes in a few minutes from
Iy halcnss“J o ation, and from intoxication to enough
sh fage Y Scene f able to recite Hamlet's soliloquy, and

nken'b Mornj om * Romeo and Juliet * is masterly.

k Lo & Glory » confirms a faith that was badly

X Chypid

::l' ??{l for —-}.’l“lztOpher‘S[rong'n
M ,s.factost Of the . "€y Smith, it is impossible to praise most
c,,:‘mu “T)' than 1 ast.  Douglas Fairbanks, junior, is less
\“‘Elege "Tecks his ANy film of his I can recall, and Adolphe
g 195 N ey 218 Moment by a perfect imitation of the
it ) imeg onless oaf. The two ladies of the theatre
e A dirpe :‘r i!rog.frm, have escaped me—are too stagey,
th uct;(l,‘;‘%e(l this as caricature, he hasoverdone
& tWo Spal. lemish is also that Miss Hepburn’s
1S 1y ke 2 ; “eSpearean speeches is accompanied,
:ld" ‘Lu& in h"l"'l(-s\,l °Y continuous incidental music. But
) ]rchflgl ('"‘Oliu,;..ll” try and make producers realise that
Avgy Al acey, o SCENes does not require a Surrey-
ms o ,p'm{mm"» as it is to make them realise
. 2€ greatly improved if they were not
Ming Gh,( Per cent. commentary of wisecracks.
Star. 'Y " should be seen for the sake of its

News Rel.

ts Frene
i ey has g 57N flm of which 1 have heard very
Y ay. U Public presentation in England at
m, ang

'l:lrm”y )

i it the reduced price of a shilling,
TR

iy the - More than ever excellent value.
/| W Y b ¢ contem SEAL e A Rk
Ay s the wark of C POrary cinema at its best,
. Rouu,h'"'“' i ontinental studios, can afford
" are among th hael Balcon, John Grierson,
i & the contributors to the current
S writ
0s 3 »
Me that Bisenstein’s  Thunder Over

Mexico,'” which he and his friends financed, has had a suc-
cessful fortnight’s showing at the Rialto, New York. The
film has not yet been seen in England, but criticisms have
been published here to the effect that it was badly cut and
edited. Concerning this charge, Mr. Sinclair says that
Eisenstein was recalled to Russia by the Soviet Government
before the picture could be edited, and that efforts to have
the cutting done in Russia were unsuccessful, but that it was
cut in Hollywood ‘“in exact accord with Eisenstein's
scenario.”” There the matter must rest pending a reply by the
director, or the opportunity of seeing the film in this country.

Davip OckHaM.

Music.

Royal Philharmonic Society, Queen’s Hall, October 19.

The second concert of the Philharmonic Society was
singularly unsatisfying as regards both the programme and

the greater part of the performance.

A newly discovered ‘* Sinfonie in D ' by Polaci, an
cighteenth century composer of whom we know little, proved
to be a very tame and uninspired affair, though it obviously
suffered from the champion heavy-weight methods of Mr-
Albert Over-Coates. We were next given the first perform-
ance of Cyril Scott’s Symphonic Poem, ** Disaster at Sea,”
which, however, was disastrous in quite other senses than
those intended by the composer. Mr. Scott has here en-
deavoured to depict the tregedy of the * Titanic “—at
least that is what one must assume from the copious pro-
gramme notes.

From every standpoint such a work is foredoomed to
failure. In the first place, it is not the province of music
to depict, and mo first-class piece of music relying on purely
or even mainly pseudo-pictorial properties has ever been
written. Occasional allusive special effects, such as the
“ cuckoo third * in Delius’s ** On Hearing the First Cuckoo
in Spring » or certain passages from Saint-Saéns's ** Carni-
val des Animaux " are feasible and effective, or relatively
short works such as Honegger’s ** Pacific 231  and Mosso-
lov’s ** Music of the Foundry ' that are avowedly ** real-
istic *’ may be highly diverting, though they are bound to
possess little artistic value.

We were told by the programme annotator that *‘ A
Symphonic Poem must of necessity be based upon a judi-
cious mixture of impressionism and imitativeness,” but in
this case the latter element greatly outweighed the former,
and Mr. Scott’s constant recourse to frankly onomatopeeic
devices soon became tedious.

In other words, imitational music can never remotely
approach in effectiveness the object of Jm.ltatwn.‘

Mr. Scott, however, had evidently aimed higher than
this, but his achievement, unfortunate{y, fjld not coincide
with his intentions, and at no single point in the work was
one conscious of the overpoweringly tragic elemﬁent which,
of course, should have been the sole raison d'étre behind
the conception as a whole. f

Further, Mr. Scott appears to have been pre-occupied
with some moral to be drawn from the catastrophe, for the
crash was preceded (according to the annotator) by an
attempt to portray in detail * that atmosphere of frivolity,
pleasure-seeking, idleness, and luxury characteristic of ht:e
on an ocean liner ’: in this case, one can only say that it
seems a very questionable procedure, from a moral stand-
point, to exploit such a disaster for the sake of creating a
musical sensation. Mr. Scott, indeed, has written at length
on the influence of music on history and morals throughout
the ages, and one is therefore bound to ask prt‘cls('.l?' l}wl;h.in
moral effect he imagines that music of this order l.skf ely
to produce. He has also stated that his later \\'OI: N :}l“:
not so much composed as dictated from occult sources, e
result of which is, that although one has every sympa 1‘,\.
with the occult or Theosophical viewpoint, Mr. .Sco_rf;
music does not tend to inspire 'cunﬁdencc in the mE.ISDI(..I
abilities of the denizens of the Higher Planes. Tlhc' i\ is-
aster,”’ in facl, despite some ingenious ?rc‘l:eét.m' \\ffl l\fllgt
belongs to the same genre as Be«.-lhov(-n‘s. _‘;‘ttc 0. 1;
toria,”’ or the various organists’ ** Storms, \\th '\rcl‘ .mctzm
to be impressive but are merely amusing, save pcr 1‘.‘1[)§ to
very naive listeners. We were then given .Sn:nui:].sB lur__
lcs(iuc " for piano and orchestra, which was dxl’u‘r_ (‘m 1m5
and nothing more, and sub:e(‘qm'n.ll)' Honegger's Concer-
tino, which turned out to be baby jazz prntllg. In both of
these works Gieseking was the soloist, whose great gifts
were entirely wasted. Tt was also a pity that he used a
pianoforte so lacking in the sonority essential to playing
with an orchestra.

The concert concluded

with Tschaikowsky's Fourth



o
to

Symphony, as a sort of sop to Cerberus, but by this time
I was in no mood for further listening.
Gieseking, Grotrian Hall, October 21,

This great artist was not quite at his best throughout this
recital, which may have been due partly to the fact that the
hall was not nearly full, and partly to his instrument, which
was one of the worst pianos I have ever heard on a public
platform, being lacking in sonority in the bass, with ‘feeble,
pinched, ** tinny " tone in the middle and upper registers.

I say that Gieseking may have been slightly if not con-
siderably irritated by the size of the audience, because to an
artist of his international reputation such a sparse attend-
ance was an indirect insult.

This may, perhaps, have been the result of the curious
methods adopted by the new impresario, Mr. Wilfrid van
Wyck, who never, it appears, gives tickets to anyone but
the *‘ major dailies and two Sunday papers.” Whether it
is of more advantage to an artist to receive two or three
lines of mention in the Gutter Press—which, of course, is

the last place that musical people will look for information—
rather than extended treatment in a paper of standing is a
point I will not labour. Suffice it to say, that if Mr. van

Wyck had any knowledge of the London concert world he

would realise that there is not a sufficiently large paying

public to fill our four main concert halls on a Saturday alter.
noon, no matter what the status of the artists, and that it
is far less depressing for an artist to play in a crowded hall,
even though it be of * paper,” than in a half-empty one.

.-\'s thgs gentleman, I learn on credible authority, will not

give tickets even to people who display his advertisements,

or to artists who actually ask him to send tickets to their
personal friends, it will be of some interest to watch his
concert caregr—if any.

Gieseking played the Bach B flat Partita and three Scar-
latti Sonatas with his usual bewitching clarity and incredible
varieties of nuance, but his ** Etudes Symphoniques ** were
a little untidy in places and gave an impression of uncer-
tainty. His Debussy, on the other hand, was nothing short
of miraculous, while 'his Soriabin Fourth Sonata was. given
with colossa.l dynamic force. But it is really time that some-
one gave him a little advice on his movements which at
umes seriously interfere with one’s concentration ,as do also
his snorts and gurgles in fortissimos. Mr. Giesel’(ing should
watch Rachmaninoff, whose body, even in moments of the
most violent stress, remains virtually motionless,

CriNtoN Gray-Fisk.

Phrenology and Divinity.

Miss Barnard, whose Mind and Brain was reviewed in
these pages some time ago, has essayed in her latest work*
to analyse the Gospel-narratives relating to Christ in rela-
tion to the science of phrenology. Her plan is to enumerate
the forty-gvgo faculties,.feelings, or propensities which have
= :hee:&:mally established as occupying definite locations
o anfbram. and then to illustrate the characteristic
O of each by citations from the acts and sayings of
g W tecc{‘oc_as not seek thereby—as might be supposed—
ki sip et - rist as merely Man, and in fact prefaces her

ysis with a section in wl;_lch she manifests her own per-

particularly s whzre hshe dis?:ust::s I?ﬁ‘é"?;rpgrft Cok;r‘f}t‘fn:z;

¥ ' and t j “ Mi i

“* Supernatural Appzﬁ'\rzl;bcjesec,t”OfThul\;{?ide Workmg 2 dnd
by 2 :

- g‘ehc question arises, if Jesus was divine, how could
io be tempted as frail creatures are tempted? His §

carnation is less d_lﬁicu!t to understand if we rL*alise tl:::t

did deliberately choose to have His mind

- . the balanced working

explains how assumption of huma
revealing God to man, and how it
faculties of His human brain functi
bination, and He stood forth Saviou
God-man,”

nity was necessary in
'as possible. . . .
oned perfectly in com-
r of the World, the one

This quotation can be held to consti

ence in which the subsequent :mal;;ti:‘fultthci frlz:.::ee' off rdl’fr.

analysis is intended to show, from the direct Evide ) orft l?t

(;vospcl 'nnrruti\'cs_ that the mind of the Son of 1\222 Ofu:lce

tt;lr:msdm:no;fx,gggf balance, thus establishing His claim to be
Whether Miss Barnard’s

or whether it is successful,

attempt to do this is des
s desirable,
must be left to the taste and

* The God-Man: A Phrenological g},:d ]
By Amy B. Barnard. (James Clar] = of Jesus Christ.
B zct.) ar (James Clarke ang o, 173 Pp-
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logical sense of the reader. No-one, however, will quarrel
with the tone of the book (for it raises no doctrinal ‘l’:a";
troversies), nor with the quality of the writing, which iS¢
and cogent in style, and artless in manner. o
Perhaps her specialised knowledge is most aPPmP"aiouz
brought to bear in the passage where she dx.scusysyes V:j"’ B
speculations about “‘what Jesus looked like, a'l!"' S
attempts by artists through the ages to portray thel lgu
For, on phrenological principles, if you can assemb end o
cient reliable data of any person’s characteristics f(acon’!ﬂ“
course, in this the whole problem in the absence © cait, ot
with such a person) you can project, if not a port n'in
least a general contour of the head and face correspf{ng 4
to the type of character revealed. For instance, sp?i
certain portraits of Christ, Miss Barnard remaris -

. one has 2
* The heads of some of these are grotesquhee-d‘:;irab“,gy
temporal diameter so excessive as to suggest t
of a prison or asylum.”

Reviewing several artists by name, Bellini, she s:ilysrs
a ‘“ not impossible infant Christ.”” Yet the worlc, ¢ univer:
cludes, still lacks an entirely satisfactory, that 15, -ltes (- 21)
sally acceptable " type of portrait. She en”"}z;ashoud be
five specific qualifications or experiences whil ceed at
possessed by any artist who may hope to Sucology, e
task. Professor Severn, in his work on phrenl that whil®
plained in reference to figure-drawing in generd very f&¥
most artists think it essential to study a?at°m¥;,,iom¢“¥'
seem to attach importance to phrenolog_xcal ::vn which
with the result that only too often a face is drd d; and the
irreconcilable with the head to which it is fixe ’charact®’
whole head and face irreconcilable with the type o = s
he na;ure of:ﬁ

inted
pal o

which it may purport to represent. g

In conclusion, this is a book to which, in & read
case, no reviewer can foretell the reaction O nd PYE s
so the above general indication of its naturé :ilve buye”
must suffice as material for the PprosPECT Fappe
guidance. Joey

Reviews.

1. Po
The Christian and the Next War. By E- M- P ite
(Philip Allan. 2s. 6d.) ocyss this Gyes
It would be flogging a dead horse to d'scauthor “‘f;':vf
able little book on the dangers of war: © et which J-
from premises which are widely held, bu M.
always been questioned in Tug New AGE: b g;
Yealiig
London’s 'Buses. The Story of a Hf"ndrf’(xi'ess. 25
Vernon Sommerfield. (St. Catherin€ ed
1S.) ) 4 been €
This history of the London ’bus, “’h'd} hdmctici‘"y fuv/""
under official auspices, brings the story ‘,pnisalion % s“{
date, and ends with an account of the orbaner o
was till recently the L.G.O.C. Mr. S0 while fhcenuo"’
plied plenty of facts for the serious-munCeCy Foss 5‘& I
lent illustrations will lighten the way for -

P Goff

reader. u_;rlf
4 ries:
The Story of My Heart. By Richard Jelie ith w;:
mans, 3s. 6d.) <sion O t
One is ,glad to see that Jefferies’ C"’"fe:Slong ‘?S“”s‘;l"w?{
been republished in the Swan Library: 2 P'Gpich Sgoi
published in the New AGe some nmttl?m trectio? ol

how remarkably far Jefferies went in the S were o
Credit; the 'bogk woJula be worth buying if M
read pages 169 to 177.

(acken#® o
Literature in My Time, By Compton o 4 :;"
and Cowan, 6s. 1 for e
This is a book \)vhich has been WAtSh, “:ﬂ; s
series, and reads as if it had. It i8 8800 qothins,
cellent reading for the train-journey,
No doubt Mr. Mackenzie’s critical
dulled by his reviewing in the Daily

happiest in personal reminiscence.

el e A

g0
LETTERS TO THE EI:R 0
“A 4+ B» AND “ CONTINUOUS ©/ ,aurllj‘,?‘-‘:}
Sir,—The article by Mr, A. W. Colt‘f}“:““ccruli" :101 l‘\v’,
October 26 professes to be a crlllq‘“';,"_;cc 3 d(:o ot & ¥
used in my book, The Control of * T n.fuscl 19 ecat
Mr. Coleman is entitled to say kh-'_lt_) v simply
from the stabilised industrial conditic
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choos : o ; !
> 10 confine his attention to a selected passage. [Itis | for * all members of his society,’ or what was the purpose of

z&’;lgzlrlbuhqr. who refus.cs to fo]l.ow me away from the
= to_mcon ition, :1an his defensive footnote does not

J me to excuse him.

My illustration of
or th
Cpeatedly
eA + B

the fanners and the bootmakers was
€ same purpose as similar illustrations have been
t tl;lsed by Major Douglas,' namely, to exemplify
1tis said to S %f the theorem is sound the flaw which
Which contai.—f;mv,e would be revealed by this illustration,
Postulates, T, Svery one of the factors that the theorem
© the stabif; ds“) that my point may be granted subject
the A o tlhse conditions of the illustration is to abandon
OF, if Mr, oel[e)“‘f’l That other arguments are advanced—

e "’rgumentmfm prefers it, other ways of starting the
deny, Ravs d*”‘ support of the Douglas case I do not
and with o) ealt with some of them in my recent book,
Canngg €S in my earlier book, Money and Prices. |
St is noe a?]ne. argument used in Mr. Coleman’s article
i your cont .E“e”—‘d In one or both of these volumes; but
Wl}h Your con utor thinks this is not so I will endeavour
Poing ¢ Jasent to remedy any deficiency that he may
ouilpfocessfnrg“ment with Douglasites is also ** a continu-

“€antj

rtily r;;;nee, more than gne passage in Mr. Coleman’s
€ad ng ns Me wonder whether it is his normal practice

ore of ) Eie &
ces 5 of other pe =
WSS t ‘Ma]or Dty people’s writings than their refer-

lhd list o, e s _He wishes to confront lhex:n with
© past twely, Pankrupteies and capital reorganisations of
€ Years or so,” and refers to the ‘‘ alternate

S ang » ;
}6" SUppose ts}i‘:t“PS by which
S he nog 1.

1 industry progresses. Does
no:lv IhOthGr writers are baffled by these facts?
0 expls iuat everybody concerned with the problem
; el'm them ? _Your contributor may be able

ed to 't explanations are unsatisfactory, but he

. 4ssume that they have offered none.

L'xdst(,ng, opportunity of replying to Mx:.
: L The passage from W. W.
gained fresh currency (or would it be
its velocity of circulation was increased?)
aS a foreword to my Money and Prices.
Ort story entitled *“ An Odd Freak,” and

1} Being %2 that

9 rinteq

l"‘ﬂs‘;’e\ns the gp
i

they, SPeak

'orugntfullynag O money,’ said the night watchman

'hora Seat, ,ths he selected an empty soap-box on the Whact

By, OF it 1 Whole world would be different if we all ad

of [-;/ Ody.» 5" Would be 4 brighter and a ‘appier place for
ing ¢ Wisa o 2nnot help suspecting that the inclusion

¢ Pﬂssed Ov"‘urds saved my book in some cases from

* by reviewers without a second glance.

AUGUSTUS BAKER.

S
M=t o REEN SHIRT ACTIVITIES. )
N e(;tls A question of wide interest involved in
AS £ ¢ to Suer In last week’s issue, may I beg a little
4 My Pl{(?x:t my letter published on October 19?2
S8y thae €S letter concerns me personally, T

€Very statement of my previous letter is
- But other matters ought not to be

v PAId g
Ave ribute ¢
e st o the
L h;,drugg]('d or
3 Made it g

“ S.C. enthusiasts who for
s 1 against overwhelming odds,” 1
lig™ Mo Orle that uite clear that I had no wish to be-
. : Ent‘ Ilas. been done by men outside thé Green
My o 3 .did wish, however, to broadcast the
t ] o.ml? flence has taught me, namely, that the
ty Ple, 'Tp"’f’aqa ment is incomparably superior to other
of hor(‘f‘;re"]da.l" bringing the 'S.C. gospel to the

.o :.[lh“ S.C. did state, and feel compelled in the in-
e 'L.(’('J\*- ]‘)’\’!.‘m‘vm to repeat, that, after the for-
225,04, nothing further happened.”

A
i Yhe DS ent current issue of This Pros-
b oS0 ic TR
:"‘ &S.”‘e & n!(ell)inyonf the Leeds D.S.C.A. in its section
e l:"o(a‘_vml: of f: fce,™ although previous issues pub-
N, S ')bl” no r.-mﬂ"[.v and the name and address of
o .,:H on N S-C.A. fart “f[ activities, When I state that
45 not met

iy the 2Ny :;.m"'“‘h;-r S since Lord Tavistock's
T iy, 500, Mber of o1 1932, 1 do not wish to cast asper-

> that society
th, tw, .ll-‘- must ':l SOCIELY.  As one of the promoters
far luy | R l';‘_rc the responsibility as much
O ling b;!”‘S. Al 6 23¢ Why the society has not met
"l B 8h 1 meetin g oo ‘Tl:‘fl\'lll('.\‘ in Leeds, apart from
I g nrm'\hlr{ Ndividyais ,’ November 9, 1932, have been
y N - <3 21 bt .
% - O . “Pbeareq) on their own account (until the
B ¢ 3 . y & It - »
BN Akt no |, Nd after last November there
Iy on,, “barg i irther raison Jq'6
e, F" Mgk oM Providing d’étre for the Leeds
Ore . ther y hat each . 1 Opportunity for members
v 1 fas A each gne

ail 1 Was doing.
Understang how M., ( 2

“ainer can speak

his letter.

Major Douglas has warned us that there is no time to
waste; therefore I would warn all young S.C. advocates
against forming themselves into inactive associations, and
would urge all who, like Mr. Cainer and ** all members of
his society,” * endorse the policy of the Green Shirt Move-
ment.” to enrol as Green Shirts or associate (non-uniformed)
members.

A Green Shirt section meets several times per week. At
Bradford eight election meetings have been attended in ten
days, and Social Credit was brought to the notice of the
public at each meeting without cost to the movement.

In your issue of October 26 Mr. Bean misquoted a sentence
from my letter, and by omitting the word ** activities *’ he
spoilt the sense altogether. Green Shirts are distinguished
and justified by their * activities »!

W. TowNEND.

[We hope that no one will want to carry on this corre-
spondence unless to correct any important inaccuracies in
Mr. Townend’s letter. As we pointed out in a footnote to
a previous letter, the proposition moved, so to speak, by the
original letter, was to the effect that the Green Shirts’
pageantry and activities frustrated their own objective. The
centre of the criticism was that shirts bred suspicion by
indicating dictatorial aspirations behind Green Shirt policy
—aspirations corresponding to those being worked out in
Russia, Italy, and Germany, thus hindering the mobilisation
of mass-pressure for Social Credit.

We pointed out in the footnote referred to that the policy
of trying to mobilise mass-pressure was not in question, and
that, therefore, discussion of it was out of order. Under this
ruling Mr. Townend, by suggesting that Green Shirt acti-
vities are more efficient than no-shirt activities, appears to us
to be on the edge of irrelevancy, because the comparison
made in his criticism presupposes that the policy of the no-
shirt groups is the same as that of the Green Shirt groups.
It is, of course, open for the Green Shirts to say that the
** green "’ is the better, or even that it is the only one that
will lead anywhere ; but not in a debate limited to the exami-
nation of ** green ' activities in relation to *“ green ” policy.
Nor would it be relevant for a no-shirt supporter to argue
that Green Shirt methods frustrated a no-shirt policy, or
vice versa. It stands to reason that if anyone objects to
either of the two policies he will not like the set of activi-
ties used to implement it.

The conflict which underlies the correspondence seems to
require a definition of what an ** activity ™ és, and a criterion
by which to assess the value of any given activity. A deri-
vative question also arises, namely, *‘ Are only these acti-
vities of value which can be recorded in a journal open to the
inspection of the enemy ?" If not—if some of them should
not be disclosed—then obviously it is futile to compare in
the journal the recorded activities of two different group-
ings of Social Credit supporters. The evidence would be in-
complete, and conclusions drawn by listeners-in misleading.
—Eb.]

Sales Tax Warrant.*

[The following is a transcription of the ** Third Schedule ™
of an official document sent us by a correspondent in New
Zealand.—Ed.]

In pursuance of the Sales Tax Aet, 1932-33, you are hereby
authorised to enter by day or night, and whether peaceably
or by force if need be, any building, house, premises or place
in which you have reasonable cause to believe or suspect
that there are any goods on which Sales Tax has become
due and payable and is unpaid, or any goods in r.cspcct‘ulf
which an offence has been committed against the Sales ax
Act, 1932-33, or any books or other documents rcl:lun.g.m'.x‘n_\
such goods, or any books or other documents vonuun;m.g ]w
formation that may lead to the recovery of any moneys under
the said Sales Tax, and to search any building, house, l')u--
mises, or place so entered, and there to break t')pt-f: ..md
search any chests, trunks, packages, or places in W lm.-t any
such goods, books, or documents, may be or bc‘>llp'[.)u:sv:(.! 1\3
be; and, on any such entry, to seize any, carry away any
goods which are subject or which there is rv:ymn:_lmc cause
i\() believe or suspect to be subject to a charge for 5:\1«5 Fax;
and in so acting you are hereby authorised to take with you

and have the assistance of any officer of police and such
other assistants ou deem necessary. For all which this
shall be your sufficient warrant. 3 ¢

Given under my hands and the seal of the Customs, this

CoMPTROLLER OF CustoMms,

# Reference, 1932-3. No. 33. 23 Geo. V.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 lo the ounce). Non-smouldering.

Prices: 100’s 7/ 6 (postage 3d.); 20’s 1 /6 (postage 2d.)

Price for Export ex English duty quoted
on  minimum  quanuty of I,000.

FIELDCOVITCH & Co., 72, Chancery Lane, )W.C.Z

(Almost on the corner of Holborn and Chancery Lane)

Social CreditReading Course

SET A.
Comprising :—
Social Credit in S (xd.).
The Key to World Politics (xd.).
Through Consumption to Prosperity (2d.).
Social Credit Principles (1d.).
Post free the set.
SET B.
Comprising :—
Set “ A above.
The Veil of Finance (6d.).
Post free, 1s. the set.

CREDIT RESEARCH I‘;'[BclfARY, 70, High Holborn,
ks T

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the

required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It js a vital
fallacy to treat new money thus created by the banks as
a repayable loam, withont crediting the community, on
the strength of whose resources the momey was created,
with the value of the resulting new capital resources,
This has given rise to a defective system of national loan

:cwnntan:jy, resulting in the reduction of the community
. %0 a condition of perpetual scarcity
B o pe Y, and bringing them

With the alternatives of widespread npem-
ployment of men and machines, as at present, or of inter-

natio;
mnrk:tas.. complications arising from the struggle for foreign

{ » cannot be done by the orthodox meth(;d
of creating new money, prevalent during the war, which
necessarily gives rise to the vicious spiral ” of increased
currency, higher prices, higher Wwagdes, higher costs, still
higher prices, and so on. The essentials of the schen;e are
the simultancons creation of New money and the regula-
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent finnncial cost
under the present system), The technique for effecting
this is fully described in Major Douglas’s books,

SUBSCRIPTION RATES.

The Subscription Rates for « The New Age,”
0 any address in Great Britain or abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months,

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.
The Key to World Politics. 1d.
The Veil of Finance. 6d. 5 d
Through Consumption to Prosperity. 2¢
C. G. M.
The Nation’s Credit. 4d.
DEMANT, V. A.
This Unemployment. 2s. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s. &d
Credit Power and Iggmocracy. 7s. 6d. ;
Social Credit. 3s. 6d. ad.
The Breakdown3of the Employment Sysé%’:' 75. 6d
The Control and Distributien of Producva) 25, 6d:
Canada’s Bankers. (Evidence at Ottawa:
The Monopoly of Credit. 3s.
These Present Discontents :
Social Credit. 1s.
The World After Washington. 6d.
Social Credit Principles. 1d.
Warning Democracy. 7s. 6d.
The New and The Old Ecopomncs.s
fessors Copland and Robbins.) IS
DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.
GORDON CUMMING, M. i
Introduction to Social Credit. 6d.
H. M. M. y
An Outline of Social Credit. 6d.
HATTERSLEY, C. M:\R_SHALL-
The Community’s Credit. 1s. e
This Age of Plenty. 3s. 6d. and 05
Men, Machines and Money. 4d- e
RANDS, R. S. J., B.A. [ lanatio
The Abolition 'Lf Poverty. A Brief flia'\sP“;d,
Proposals of Major C. H. Douglas:
RILS ;
The ABC of Finance and Social
POWELL, A. E. 6d
The Deadlock in Finance. 3s- 0¢

30 L abour Fae

r0-
(Answer P

Credit. 44

The Flow Theory of Economics. 5% jicatio”™
TAIT, F. al 1TmpP!

The Douglas Theory and Tts Commund

3d.

TUKE, J. E.

Outside Eldorado. 3d-
YOUNG, W. ALLEN.

Ordeal By Banking. 2s.
W. W.

More Purchasing Power, 25 for 6d.ork’ on

Critical and Comt@%
Finance, Economics, and T0===
BANKS, PAUL,

People versus Bankers. 6d.
DARLING, J. F. Al
Economic Unity of the Empire:
HORRABIN, |, F. .
An Outline oJf Economic Geography
LUDOVICI, A. M. &l
A Defence of Aristocracy. 75

MARTIN, P. W
The Limited Market. 4; 6d. F
SYMONS, W. T., and AIT, -
The Just Price. 2d.

a
3 an
Tnstructional Works on Finance =

Economics.
——

BARKER, D. A.
Cash and Credit. 3s.
CLARKE, J. J. o
Outline of Central Government: 5
Lond"“’

1%
Trototti Tgt
n _Al(‘ﬂxcl’"

5

d sl Credit.
old 2

28. 6d:

wel
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