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and the reform agitation, entitled *“ To Stop the

NOTES OF THE WEEK.

Mr. Lang’s meeting at Paddington (Sydney) on
February 23 in support of Alderman Ward’s candi-
dature was listened to by 20,000 people in the
streets outside the hall as well as those inside. His
speech was an admirable piece of work for the end
in view, and the Labour Daily’s account of the
Scenes  of enthusiasm inside and outside the
hall does not seem to us exaggerated after
reading the verbatim report of the speech.
There is an account of the speech, in T /:ze
Times of February 24, covering, manly, Mr. Lang’s
references to the international aspect of the criss,
but there are further points which are important.
ne of them is Mr. Lang’s attack on Sir Adrian
Knox, ex-Chief Justice of Australia, and Sir Henry
Braddon, both of whom are now bank directors.

* These two gentlamen are bank directors. In that
Capacity they instruct the banks to stop country store-
eepers’ credit so that the farmers will go without sup-
plies. In their capacity as directors they tell the banks
to call up the farmer’s overdraft © compel him to repu-
diate the laws of the State by signing under duress a con-
tract that he will not take advantage of the Moratorium.
As members of an organisation to stir Up the fam;e.rs,
they urge our primary producers to0 demand money lrom
the Government, and at the swne time incite th.esg
farmers to repudiate the laws and refrain from paying
income tax. As bankers they try to cut off the Govern-
Ment’s revenues by refusing to lend them money except
o pay interest with, and as public agitators they try to
cut off the Government’s revenues by inciting people not
o pay taxes.”

We referred some weeks ago to this power of the
anker to (as we described it) ¢ intercept ~’ money

(3“6 to the tax-collector. Apparentl thfeorpo X&?—r
a2 3 : »tty openly, s i
been exercised, and pretty op p<’)mt in his

-ang to haye made it a prominent

fpeegch. There is ;motherppower that the banke;
'0lds, namely, that of depriving the Government (;
fle use of savings—an illustration of which qu 'a 5
Orded by the run on the New South Wales State
Savings Bank, reported in the London Press hoin
bril 24, Our readers will be reminded by this
“Pisode of our description (THE NEW AGE, January
2) of the pamphlet about the Duke of Wellington

Duke Go For Gold!”’ The current version of this
bankers’ slogan could be: ‘ To Stop Lang Go For
Currency.”’ Readers in Canada will perhaps be re-
minded of the failure of the Home Bank, which,
though not deliberately brought about by the
stronger Canadian banks, nor happening as a re-
sult of any political issue, was allowed to take place,
when these stronger banks could easily have saved
it. Dog may not eat dog, but the big bank will eat
the little one whenever this serves to consolidate
its financial and political power. ~When the Can-
adian depositors lost their savings, nothing was
said about ‘‘ repudiatisn’’; but when Mr. Lang
merely suspends interest on loans the word 1s
blazoned from one end of the world to the other.
Mr. Lang scored a cheer at the meeting merely by
pausing 1n his speech at one juncture and asking:
“ What is repudiation?’’ We can understand the
ioke, because, exactly a week earlier, the Citizens’

rotest Meeting had taken place in the same hall,
and the leading speaker was a clerical gentleman,
the Rev. T. E. Ruth, who, after explaining that he
was ‘“ not there as a politician,” proceeded to
preach a sermon about ‘“ moral disgrace,” finan-
cial disaster,”’ threat to integrity,”” and so forth,
ending up with declaring that Mr. Lang had
«« earned the contempt of all honest-minded citi-
zens.” (Labour Daily, February 17.) There was
nothing said to explain what the Protest Meeting
was held to protest against, but everything to point
out whom. The proceedings (which, by the way,
were brought to an abrupt conclusion at 9.30 owing
to interruptions and ejections of interjectors—it
took six policemen to carry one of them outside)
constituted a powerful advertisement f,or Mr. Lang’s
meeting a week later. Who wouldn’t want to go
and hear what this villain had to say for himself ?
And Mr. Lang was not slow to explain what repudia-

tion was, and to explain how it had been adopted in

other forms by the anti-repudiationists without

being recognised as repadiation.
® L L]

The word ** Repudiation ”’ is being used by the
pro-bankers’ movement in its narrowest sense of the
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breaking of a formal contract. Mr. Lang, they say,
has gone back on the terms of a formal loan-con-
tract and has besmirched the honour and credit of
Australia. But in February—weeks before Mr.
Lang decided to stop interest payments in London—
speaking at the meeting in East Sydney, he brought
the subject of repudiation into its proper perspective.
In one part in his speech that was loudly cheered he
said (our paraphrase):

When Australia mobilised for the war, the Government
said to the soldier: ‘“ Go and fight, and we will look after
your family while you are away; and if anything happens
to you we will see that they do not want.” To the
elector the Government said : *“ Keep us in office and we
will see that your wages and conditions are assured both
tow and when the war is over.”” To the financier the
Government said: * Lend us your money, and we will
return it with interest when the war is over.”’ The soldier,
proceeded Mr. Lang, took the Government’s word, and
went to the war. The civilian took the Government’s
word, and voted for it and worked under it. But the
financier did not take the Government’s word ; he exacted

a written contract before he would lend any money.

There were thus, he concluded, three contracts; and
Australia was now asked to endorse the repudiation
of two of them made with the people, while fulfilling
the third, made with the financiers. This is good
argument for the five-furlong sprint of an election
campaign ; but it would be better, over a long course,
to show “ repudiation ”’ to be an integral part of the
existing financial system. The root of all repudia-
tion lies in the automatic cancelling of repaid bank-
loans. This causes the destruction of deposits,
which amounts to a confiscation of savings, because
it taps the fund of purchasing-power out of which
savings must be put by if at all. The gilt-edged
vestment market in every country is supported by
continuous confiscations of savings invested in or-
dinary shares, The numerous reconstructions and
writings-off of capital in all parts of the world are
examples of repudiation at work. The bankers’ sub-
stitution of paper for gold currency in 1914 was re-
pudiation at work. In fact the bottom truth is that
what is called a ““ repudiator >’ is someone who has
not been licensed to break his work. If Mr. Hatry had
let his companies go smash when they first reached
an insolvent condition, he would have been a free
man to-day; but because he cheated the bankers in
order to avoid repudiating his moral obligation to
protect the savings of his shareholders, he is under-
going a 14-years’*term of imprisonment.
#» *

The slaughter of shareholders in ordinary busi-
ness undertakings occasions no concern to the
bankers so long as nothing happens to weaken the
general investment-habit. For the money lost by
unsuccessful businesses flows to other businesses and
through them reaches the banks as loan-repayments.
Therefore the banker, though publicly reproving
speculation, is all the time privately exploiting it.
Speculators and their victims, in the very process of
expanding share-values, are automatically contract-
ing the volume of circulating money. Thus, the very
preparations made in Britain in 1918-20 to meet a
boom in trade were the direct cause of the slump
from 1921 and onwards The bankers must have
been fully aware of this, but did not issue any warn-
g, If you control loan credit you can easily lend
out sufficient to cause a slight rise in share levels, and
thereby create confidence among investors sufficient
to enable you to gather in all their spare credit. And
1i at the same time you get the Press to paint rosy
pictures of the coming world demand, you can turn
people like the Lancashire cotton operatives into in-
vestors also, with the same advantage to yourself.

= - -«

On April 23 the Speaker of the Commonwealth

House of Representatives excluded Mr. Joseph *

lexander, correspondent in Canberra of the Mel-

had
ment *’ because he had refused to saly };Z:Vn;’e that
obtained the text of the secret te eI%on o, an
péssed between Mr. Scullin, when 1n 4 published
Messrs. Fenton and Lyons. The text vgjebate in the
last month, and was the occasion Of ::1t fograms 1€
House on March 17. Apparently the eMr. S eullin
vealed differences of opinion betwe_erll policy
and the Labour Caucus over ﬁnalltlce’,?m and Mr
over the appointment of Mr. McTi ) the ;qlet;
Evatt to the High Court Bench. o OppOSltﬁ)le
grams were published the Leader o Jiscuss

o se to 's ré-
moved the adjournment of t?,es}gﬁﬁin’s policy asfter

‘“ discrepancy *’ between 1 roved 3
ﬂec;ed il’Il) ther};l and the policy that 1};; aggscmbed the
his return to Australia. Mr. Sculin

Bl ¢ hery.
publication as an*act of 4 treac ’ry . 4y of

CURL ch
It is interesting to recall th&tr T cullin’s s}c)ieto
January .22, when discussing = o his W& qu
at Ashfield, delivered by hlmEO land, we 5%
Canberra after landing from ng'th his ¢ VF
¢ Mr. Scullin, in contraS} ;;le extremis 2
when telephoning defiance © i conitl th
(probably) some bank baning > :
was very chary of announl licy when in
He had been sure of his PO7- oen
and no doubt will be suré at%e City’s.2”
Canberra, or wherever €lse B07 4 ¢ him : bt cpek
Australia are assembled tO ixed up I g hat
bl thﬁ\t gagl’otlse \%gct:rlenletters sho!
ling, and talke
been.”’ LR
And so would have any other Srf;fces. oF o
politician in the same Cll'CU,fé1 own [0 hi
convincing the principles
in London, the natura ore CO
them out in Australia were msaid o
the opposite sense. AS }We e
Lyons, at the head of tC]cmmO
Oppositions of ‘ Little }?imse f
ing care not to commit o a MmO
policy at all, but simply ‘Australia
‘“ purging of the stain 01 557 4 guch
‘ return to honest finance )
less formule. 5 * o y disCuSS‘

The leakage of in‘formaet St ¥
reminder of the fact, 09365 in the Cot oWl (pis€
Kipling, that power rest D shu b
munications. It is the P‘g lenowledg. Jyo 7 ety
or short-circuit the flow © 4o claveley
Like the cat, finance Smbtsi;
that moves : for movemen_‘eS
power. Letters, telePhOID ane;
Ing, newspapers, on 0n¢ L ele
aircraft on another; an ﬁgthese a
and heat on another—2 i which
financial web of powe€l = .in
tened up to the radiating
transmission. Lhere 15 yet U
munication”’ that s DOt it
trol of ﬁnanccla; and tha
notably naval power-

. . r : r b
last remaining safegud financi® i
complete domination biy or O the iorlal m;upf’ouc.ov
is potentially a r}\ﬁll Sl?rh internd
the unanimity with wil®
for disarmament, and 5. o
gives to pacifist orgamisa o
Nations downwardls- {iisa isz;riﬂ or
Douglas has remarked, 1% < ojjitary iee #ce
they will control the onYS Dealt Eébe it
economy of effort, for, iaft Woul'rt.
said, a few bombing-airct s sh;

in
match for a whols WOLE

1
i

g frof? 5o
c xcludio te

Mr. Joseph Alexander lse

bourne Herald, *“ from the precincts of Parlia-

o ing
i
B ; 5 . refus
cincts of Parliament for i
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managed to tap one of the bankers’ news-filaments.
To put it that way is to supply the answer. Pos-
sibly Mr. Alexander does not know. It is quite con-
ceivable that the disclosed text was sent to him
anonymously. There was time: for it to have
reached him directly or indirectly by post from
London. But, however it was done, the over-rid-
Ing circumstance is that the news that leaked out
was of a nature to help forward the policy of the
bankers—to embarrass and discredit the ‘infla-
tionary ** Labour Government. So whoever blabbed
knew he was safe; and we can assume that Mr.
Alexander also knew that he could safely take the
risk of divulging the news. As a matter of fact the
Opposition, in the debate, found fault with the
peaker for imposing the penaity on his own respon-
sibility, claiming that it was a question which the
Whole House should decide. What a contrast from

rance who kicked the majestic Hearst himself out
of her territory for engineering a similar coup to
this—one which, by the way, assisted the bankers
disarmament policy by exposing the projected naval
dgreement between France and Britain.

* * *®

Mr. Montagu Norman has just recently come back
from the United States with an idea for forming an
International financial corporation under the auspices
of the Bank of International Settlements. We are
Dot surprised. The centralisation of finance 1 an
International body, to be complete, must cover long-
term as well as short-term investment. The busi-
ness of the banker, as he always insists, 1s to keep

I1s assets fluid and not lock them up. This of course
also applies ﬁc') the banker’s banker—the national cen-
tral bank—and, by extension, to the banker’s

anker’s banker—the international central bank. The
Whole system is based on the short-term principle.

ow, it is a logical development for there to be a

Parallel internationalisation of long-term financing,

. 1In which the opposite numbers to the three grades of

anks would be, in order from bottom upwards, a
Company, a national holding company in that com-
Pany, and an international holding company in that

olding company. . We will not discourse on the
beautiful symmetry of the idea, but will proceed to
Inquire what it is intended to do in its embodied

orm. We can conveniently begin by observing what
happens in British banking. The Bank of England,
although its ““ resources >’ are only a trivial fraction
of those held by the joint-stock banks, is able to con-
trol their policy. And by the same reasonng an Iin-
ternational bank, if invested with the same (lcgrc&:
of initiative relative to the Bank of England an

pany could control the policy of the group by getting
hold of £500,001 worth of shares. A No. 2 holding
company could take top place in control by getting
£250,001 worth of No. 1’s shares. A No. 3 by
getting £125,001 worth of No. 2’s; and so on until,
in theory, you arrive at a topmost holding company
with an invested capital of say 45 in a position to
say: ‘“ Go,”” or “ Stop ”’ to £1,000,000 worth of
machinery and thousands of human beings. We sug-
gest that Mr. Norman’s ‘‘ International Corpora-
tion *’ would take the form of a supreme holding
company of this sort: If so, it is hardly necessary
to say that the Bank of International Settlements and
its member central-banks would willingly break with
the long banking tradition of short-term credits, and
‘“ tie up ’ as much loan-credit in the Corporation as
it could make use of. The Corporation’s stock
would be virtually indistinguishable from currency
itself.

* * *

Whatever may be said for or against this view
of the matter there is no question that the idea of
loaning international gilt-edged credits on inter-
national super-holding securities is easy to put into
operation. For one thing, the fact that it was being
carried out, and the identity of the subsidiary securi-
ties indirectly brought under the Corporation’s con-
trol, could be concealed. The holding of stocks by
nominees 1s an everyday affair. For instance, who
are the holders of the stock of the Bank of England ?
It is a private institution, and its stockholders have
always had the right, collectively, to sell or pledge
it where they like. We are still waiting, after several
years, for an answer to our question whether, as has
long been suspected, the Bank is under the majority-
control—or may be outright control—of United
States financial interests. Apparently no member of
Parliament has realised that, whatever are the legal
rights of the stockholders, the British public have a
right to know how they have exercised those rights.
The fraternisation of British and American banking
authorities since the war has done nothing to slacken
America’s open pretensions to supplant this country
as a commercial and political power in the world;
and the relations between the two countries as trade
rivals make it an improper act for anyone to tell
the financial secrets of British industry’s position un-
less he hears similar secrets in exchange; and it is a
futile act in that case, because even if the bankers’
diplomacy got us out of having to fight America, 1t
would be bound to get us into having to fight for her
sooner or later against our neighbours.

® ® ®

other national central banks, would be able to co?trol
their policy without holding more than trivial raci
tion of the aggregated resources ‘of these ccntrz;(
anks. Thus, to illustrate, if the international bank |
~let us say the B.I.S.—were to be given the powe}r [
to decide on what should be valid central-bank czisdx
Just as the Bank of England decides wllaﬁ is valid
trading-banlk cash, whatever it chose would poss{cs:
2 multiplied power of control per unit. Supplosg, l?r
€xample, it took powers from all the central ban l?
(the Parliaments would not count—they have a

ormally renounced the right to interfere with 11none:
ary policy) to print and issue an mternatul)ri:;; lfu:-
ency note—the World-Pound or the World-Do a“,
it does not matter—then a comparatively imz}tl
Volume of such notes would direct the flow of al tlé e
Other forms of money in the world. So much for
the banking aspect of the scheme.

E * b

i i , a1t will be
With regard to the investment aspect, 1t will.
Seen at onct(ér by any business man that the_co_r;trollmg
Power of a skare could be multiplied in a similar Evag.
ssume, for example, a group of industries of the
capital value of £1,000,000. A No. I holding com-

According to the Fmancial Editor of the Man-
chester Guardian (April 13) a preliminary feature of
the Montagu Norman Conguest is'that  all ﬁrz'x.j
ranked as fnancially first class (in all the ‘chief
countries) should combine to subscribe the ordinary
capital of an international company.”  Only
£5,000,000, he says, would be needed in the first
place. He might just as well have said £500, be-
cause later on he mentions that the public would be
invited, on the strength of the first-class names, to
put up £100,000,000 against debentures. So the
selected subscribers of the = ordinary = shares
(£5,000,000) would of course control the use made of
the £100,000,000. The writer says that although to-
day money is continuing to be lent, in London, New
York and Paris,

“* these loans are issued, for the most part, with-
out clear indication kow 2ke money will be used,
and still less in accordance with any plan for iis
usage. Sometimes, as with Rumania and Jugo-
Slavia, the London and Paris authorities are
openly at variance. Co-ordinated in a plan this
lending could be rendered far more efficacious,

e
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‘while the secuzitv ;
while the security would be sounder if the lenders
$t00d by oxe another.”’ (Qur italics.)

This is a beautiful ram 1
al mp. The ordinary share-
hﬁlders c?ntromng the €orporation’s loan pglicy writll
ilfl be sellers of something. When dispensing the
2 S?{QOOJ‘(‘)OC— in loans to necessitous borrowing
s ries they will be in the position to tell them zw/har
lo buy and from whom to buy it. The writer gives
ﬁl:tanlce's of the kind of firms who would participate
ASrney. Imperial Chemicals, Ltd., the Prudential
essulrlzmlce,f Unilevers, the Allgemeine Electrizitiits-
% > elsc haft, I.G., Farben-industrie, Sofina (the elec-
trica tru§t with headquarters in Belgium), and the
Inn(leny sided Sw(z(‘:ixﬁh concern of Kreuger and Toll.
hshedrff)flmphlgt Key To World Politics,” pub-
e 'lze or six vears ago, we showed in the dia-
gram accompanying it the place reserved f
proposed Bank of E 2 e
libronos h%:n of Europe,” as we then called it
S aexbl ited one function of the League of
marketS”s T\:emg”th’at of *‘ rationing the world’s
SRR orman’s present scheme is a rationing
e 1€ sense in which we then used the
Leagile . Rrg‘oabl_\-’ it would have been left for the
e klstclmver and adopt but for the unex-
Australsi,ar?) ic e evelopment of events (especially
L e
s ating ass y 1S capa 1Vl
falﬁougﬁ)ml?n& pomnt of view the plz{)n bli: osfe%ll;il’tl;llg
e e ld?re 1s only so much trade to be do Y
burdens accfo ds' production capacity (with d Il])%
times as mu rdingly) is equivalent tor tw e
: ch, obviously th o three
St T v the most reasonable ‘wav
sl coun:ne accepted authority to allot a quots
s oot ry]_)c,yr international trust competiril f o
£ L ss.- ut when that is conceded Fhias
een said for the plan. There i e
Ithat any more credit will be lerllsjc ?1?1tcligng'tt(t)h5how
ent now. So the claim that it will * el
Pk claim that 1t will ““ help trade *’
o
carefully whether it wants s gy
cax rether i s to see the British inves-
_ pcl)lrrsorsxgnah_(hlvertml from flotations in Londclrrllvgsr
il ich are known and presumably ap-
P pur’p ;sesc\zltl?clit?\?illtgotal cofsmopolitan combine
mjure their own interests jn)axeoéslél??wn s i
* *®
Admirers of Mr. Norman m: T 1
dulge in the reflection that peg;l‘;y’ ltfl Flley L
SR aailiog 0. conceis ps the plan is part
g olidate Europe’s power as a com-
o ;g‘fx:;t Lhe‘bmted States. There is no evi-
e ;md e as we know, mcompatible with this
A re Aare some allusions in the Press to
e md merican financial circles to the
e Y‘;g;luer.s will remember, too, that Mr
A elec?r’icqir; his speech at San Francisco to
Wb b Arﬁericdys mtelres.ts, appeared to think
backwa,rd nations withef‘fsc el
f\an cquipment, Dot it mtencan dollars and Amen-
bope n any scheme of i?1t00 }a@e et
ecause if it were cond €rnational co-ordination
I?}??S’ every nation wou(lzimlf’:d sl fair-
g ﬁre of éxport trade tharl;cg:cssarlly receive a less
alance its business hug it needed in order to
the result that the mbreget SC i colvent, with
gut of the co-ordination Q%O\Yerfld ey cont)
selves to as much as they CgLLl llnore e e
to the last war. The pro )erl]( Wy U L
PEr basis of co-ordination

iS natlondl—a (60 1 ‘ (0)
an 3 >-0T1 dlnatl()n (0} 1 1
d o ” T lnternle productl 11

S

A Reuter cable from New
]];ortﬁd the completion of plan
ban to finance foreion trade

Y some of S i
€Xxporters,
£2,060,000.

*
York on April 16 re-
g flotr a new American
] ; - would be ba
E‘l:ﬁiln%gesltlAmcncan manuf ;xcturerscggg
2 'ould start with a capit

: ; all jof
It would “ carry Americanpforeign

¢ than it has ever goﬂ:}
k(,’fs, acce‘ﬁfaﬂf

trade financing a step furthe
ate under i
bR}

originating new varielies Of ban
which it would be authorised to cre
charter from the Federal Reserve.
italics.) This bank, it will be seen, 15 d financts
the same way as Mr. Norman's Sugges 7 ill
corporation; and the question 15 how f
work as partners and how far as rivals.
tions are indefnitely cxpansible if they
other, always provided that the economtiz,
quences of their development to coumrle~e rlike 1€
Anglo-American combine do not ‘Provo varieties
cistanaeNl Tha » reference 1tOTM new fulle!
bankers’ acceptances ’’ 1S intqrestmg ; an
information comes to hand it may alysis
a sidelight on our above speculative antion/i- s
probable policy of the Norman Gom ortfl supcr—Shares'
creation of super-credits on the basis © e
and the inter-manipulation and 111tC1:C
these two instruments of economic €OV
% * *

politicle adv

mic €0

~ There is one immediate
internationalising of lending, W4 =,
ing country will not know the 1 Cnr lSgu
Supposing that the debts of New > rporatiol ulted
been owing to some intematlon_al c % defad
Mr. Lang would, in defaulting t‘ha"c LEEeaE
against all the world, and coul l:)out the city
argument which he has
%o?do? financiers screwing I?o
ralia than they had to pay a
\var-borrowingz. Agaifll)v a default i
world gives all the world th
it, and supposing the method
tary force, the force used sh©
y- an impartial internationd ;
bankers, who want to. £€t e
Further, as the writer 10 the |
Zi‘ld,lthe security of Joans 15 :lms :
stand together—which appe be &
thing, thagt borrow\i!gg States shall ll]th d
off different lending-grouPs ag'a]”'
discriminate, as Mr. 1-an€ ity
creditors (whom he refuse i
creditors (whom he did 2
nationalisation of the finz sonal 2
severs it from any respons! ey
tually acrlw'lounts to a suPi at all, BY oo “
power, directed, if directe netM 5 ous
Arnold might have called ;-t;l;fmsigl ighie
11

selves Which Maketh for
TORY:

FINANCIAL T

Norman, Rt. Hon. Montagt = e
Lodge, Campdén Hill, V.8-
Club : Athenzeum. . Addisor
Niemeyer, Sir Otto E., K.C-B- Al W-
Telephone : Western 5309- \

S S A B 21 Cheslelyg
Strakosch, Sir Henry, ""'\1«)' Fleath

phone: Sloane 7394: 77 jyeath 337
Hill. 'I‘(‘lcplmr;c?-}l;ul'.ih ”('l”/ N Yﬂl; 5
P A afy ,'e
. AUS

SOCIAL CREDIT AND THE

In the Labour Daily (S>'dn(2y.'(‘;]t revi ‘-\I ree'qu‘ a v qutiof
there is a sympathetic and efficlel b arly e g
Veil of Finance. It oceuPI€y a) $8Y 150 an i
column. The writer (S. & l\ is goud e (T attie
criticism © The Veil of Finance nat alt !
passages (a) analysing British ing bt
and debt-creation); (b) “Ssl',rlc,?t
country’s physical capital re ‘Ck‘) i55
which the banks could create “Ciich Pl
offset the debt on that CﬂP'tf‘_l,? 9
cover; (c) asserting that e
without exception, could be 1070 . 3
Social Credit without any “‘E’I‘iq i T"‘,a !
price level of consumubh:‘ }”'Fl"‘,.t,‘ s Al
$6°18 2

1 study”

. of

system,’’ he concludes, 5
ar

It ** merits investigation

—— e A, S W

1S al : :
and most without dialogue and

n Htohle last reel is excellent. If
len; ywood one would be inclined to be more
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The Films. a p(}alrfectl pa}tnﬁr, and Sam Livesay 1s admirable
\ ) in the role of the complacent, overbearing, peda-
Ou Hindle Wakes. r gogue of a husband, although he is rathexg ingfned
most interesting British film projects | tO overaccentuate the most disagreeable qualities

ggv&; 1:161}11{z%nd 1s the re-making of *“ Hindle Wakes ”’
o ha.lf-(;(:).ze Inblts original form, this was among
s a.ndeonlleSt English pictures of the silent
et u (“sug_g‘_est that when the new version

e, enterprising exhibitors should give the

public
would

the showing of

VErsion, a practi :
actice S g
Retioh, practice that is now becoming somewhat

tunit
AL
would

pare the handli f
: ng of the same i
and silent tecllni?llxe, ame theme in the sound

This

i ) :
Ot easy to do justice.

olrier : - : :
set so ’hthe director of Verdun, who in that picture

Judged
1S not
theme

straightforwar,

O our civilisati
vilisz
endin isation, or as another ‘‘ Chang.”

‘evitabl
lng in

¢ Omy

Person

who h +
fiad previously appeared at the Casino de Paris.

She 1S v
Siiee BT Sood:

which

ut

COntains Si
0ssi Bé settine

Shot
give

lent;
1gh st

I L
f even a minority of English films were as good

as this
"GIOPEci
e dia

itself
1S here
Cerit

i d,yl Y

E.ld?le

S on
‘.ICtreg
in

W 4
o dj
Lagg ¥

e :
» produced something rather formless, lack-
cohesion =
two ch

erdun,”’ ; 3
» _and Zouzour, the native woman, in the

oes n(;l::agy be due to over-direction. Pori
terest in ileem to have betrayed an excessive 1n-
8¢S Fil 1o o film, with the result that his protagon-
1oa ail to inte
pPpointed wit > S i WAS, '
Provided with Onlé the picture, which 1s incidentally

COmpan
BLohiments I have ever heard.

e

r: LSf some extremely good photography;

5 portholes contrive, as m
eryday objects a peculiar beauty.

ruten, I presume that it 1s 2

€ > : y : g
2.0 extraordinarily difficult theme since it lends
SO easily either to sentimentality or ridicule,

Tt is difficul ; dit
1r cult to a rtion creal
Maoon, by Thomas Eggtley, and

this unme Carroll is superb

she b personation, which is by
amo, 28 yet done, she definitely places herself

Sses, and more than justifies the hopes placed

an rtunity of i 1
an 2pp01tun;t) of comparing the two. This

a more interesting demonstration than
a film in more than one language

£ sele\T?P that I do not welcome the oppor-
S and hear >’ a picture in both Eng-
P an, or English and French, but it

still more interesting to be able to com-

e Cain: Marble Arch Pavilion.
one of the occasional films to which it is
It was made by Leon

;%llad standard for hyimself that he is to be
i g‘reag;eat a_rtlst. Unfortunately, *“ Cain ™
s work of art. Mr. Poirer chose a

e could have handled as a simple and
d story, as a satire on or indictment
g these el B}'

e elements he has, as was almost -

1on and failing to grip. There are only
a}gzct%rs of impor?ance, Cain, played by
urdelle, who was the German officer in

of Rama Tahé, an eighteen-year-old girl

§ : Mr. Bourdelle is not so good,
performance is too inclined to be stagey,
Mr. Poirier

rest the spectators. I was frankly

of the worst canned musical ac-

Cain has its distinctly good points. It
ome admirable contrapuntal effects, the

is interesting and unusual, and
some

<« En Rade,” to
The film
also has few titles,
If it had been made

i=3

aﬁﬁg rlg.r' Poirier is to be judged by his own

Young Woodley: Tussand’s and Stoll.

the native industry could claim to have de-
an art. I have not seen the play, buf as

ogue for the screen version 1s also by John
i faithful tran-

The handling of this story of adolescent

and sin-
ing, a film
between the
the acting.
as Laura Simmonds; 1
far the best thing

treated with the utmost delicaci
and the result is that very rare t

the few really distinguished English film

v such critics, including the present writer,
cerned her promise from the time of “Guns of

of the part. The whole cast are so naturalistic as
to appear to direct themselves, which is perhaps one
of the highest compliments that one can pay a
director.

Having bestowed a well-deserved bouquet on
“ Young Woodley,”’ I am unfortunately also obliged
to heave a few bricks. The film is characterised by
three of the major defects of the British screen,
halting speech, bad—in this instance, flat—light-
ing of many of the indoor scenes, and the mabulity
to photograph players to the best advantage. Much
of the photographv, indeed, did a great injustice to
Miss Carroll; Hollywood, by taking a little trouble
with the lighting and focussing, would have em-
phasised her looks as well as her intelligence. And
when will producers eliminate that most stupidly
banal and ridiculous of all film clichés, ““I don’t
understand ’? I also wish that Mr. Bentley would
not have insisted that in moments of the greatest
emotional tension Laura should so far observe our
dreadful English politeness as to remark to Young
Woodley, Won’t you sit. down? >’ If ¢ good
form ’ is anywhere really damnable, it 1s on the
screen. A
Dreyfus : London Pavilion.

If even a tiny minority of English films were as
good as this superb picture, then Elstree would de-
finitely have created an art form. Irank ¢ Dreyfus v
not merely as one of the best English films ever
made, but as one of the few that can be ranked
alongside the recognised masterpieces of the screen,
while it is also one of the most successful attempts
at historical reconstruction to date. Much of its
success must be attributed to the really brilhant direc-
tion and editing. With such a theme it would have
been easy to become partisan, Of to submerge the
story in_the Propaganda; but what Milton Rosmer
and F. W. Kraemer have done is to give us an 1n-
tensely moving human Story that . would hold and
interest the spectator if he were ignorant that every
detail was based on fact, or even if he had never
heard of the Affaire. ’ L

Acting, casting, and photography are alike admir-
able. The cast itself is uncommonly strong, includ-
ing Cedric Hardwicke, as Dreyfus, Charles Carson,
George Merritt, Sam Livesey, Kay Souper, Frederick
Leister, Fisher White, Abraham Sofaer, George
Zucco, and Randle Ayrton, even the smallest parts
having heen given to players of distinction. It is
almost invidious to single out individual players, but
mention must be made of Mr. Merritt’s magnificent
impersonation of Zola, while having seen Mr. Livesey
(Labori) only two days previously as the school-
master in ‘¢ Young Woodley,”” I can testify to his
unusual versatility. Mr. Hardwicke's Dreyfus 1s
a distinguished example of virtuosity, but he has
made the mistake of playing the part on one note
throughout ; from his first appearance he creates the
impression of a foredoomed and beaten man, a vic-
tim alike of persecution mania and inferiority com-
plex, Hence his performance 1S Jacking 1n the neces-
sary contrasl between the staff officer at the height

of a promising career and the prisoner of Devil's

Island. ' 1
It is a pleasure to be able to give such unstinted

praise to an English film, and to place on record the
restraint and sincerity of both acting and direction.
There is not a forced or jarring note in the whole
production, « which is characterised by absolute
fidelity to history, and is one of those extremecly
rare pictures that seem too short mn the showing. 1
cordially recommend * Dreyfus >’ to my readers
especially to those who have still to realise the extent
to which the moving picture may be a work of art

Frank Lawton, as Young Woodley, makes

DAvID OCKHAM

.
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A Journey to Jerusalem.*

The Powys brothers are a talented trio. Theo-
dore, to whom this present volume is dedicated,
despatches book after book from the Dorsetshire vil-
lage where he dwells happily remote from the noisy
liveliness of towns. John C. Powys, if not so pro-
lific, has several good books to his credit, including
an interesting ‘‘ Confession. > ‘which he published
n. Agnerica. His latest book, ‘“ In Defence of Sen-
§uallty,” has been much talked of. Llewellyn, who
In 1909 was attacked by consumption and wrote a
delicately humorous description of his experiences in
a Swiss sanatorium, has lived to write several volumes
since then, and still cheerfully survives to pen this
individual picture of a journey to Jerusalem which
he calls ““ A Pagan’s Pilgrimage.”” These brothers
one gathers from their various publications, are mos;
mtel.-ested in each other and not only, as in this case
dedicate their works to each other, but constantl):'
refer to what t’other said of this and that. Thus
.]ohr_l refers to what Llewellyn said when he was in
Africa; and not many pages of ‘“ A Pagan’s Pil-

grimage > have been read bef ]
saying that : etore we find Llewellyn

““ Sitting with my brother John in
! the early
'}ﬁiﬁo?]" the downs above Ringstead, I hadyrg—aor;egidthg
e th% E::itsr?;e;;}; i My brother has always held
t 5 verse 1s spiritual. . . , Lyi
g‘lillsxgﬁhigehtxédbzg);%dstfomk \]vilh his deluded chlzﬁe%
his perverse tallc inbamazeglen%?’: o L Ttenclies

moT?e_se public exhibitions of family affection are
1 ;wtotl}llchmg. It is nice to think that these brothers
i eir public is interested in their fraternal
3 er?llc%yc’i a];ld can understand that Theodore is in-
ChIal((fi on.’y a reference to, say, “ The Seer of
An the antithetical title of this book is there
is};%ﬁ:th flavour of literary affectation? As one dipzs1
i fe cgntent.s there are certainly indications of
S 1rll tenc'y :as in his use of such unusual words
o gralla orial,”’ as in his occasional relapses into
e sort of fine writing which is the prose equivalent
of the cadenza in music—that is to say, a passage
which sounds quite well but means nothing except
that the player can use his instrument skilfully. For
mstance, I notice on page 45 that— '

‘ The streams between the damp, shelving banles
mured softly. Tt was still dnytimep,’ ?r}:((l]\(\l:t\tl}:zné\;vrzggi
intimation of the classical evening were unaccountably
apparent. A benediction as light and winnins as wi A
was suddenly present between fhe triangular leaves ]1{161:
encircled the gnarled illuminated olivehtrunk'i‘ 1{'21 Lg

d \;)nchzd every uplifted stem in the green ferti]e»i)]ai;rz 158
0 these lines mean anything in arti ? :

g}nﬁlna(é gci]?afd“\ﬁ worst cx_cess%s opronCrualgss' p?iﬁf

: vho, sometimes writing ik el
could at other times so pack a d e b
g .2 Cescription with ad-
S \frﬁlcells{ qualifications that nothing
b T agree that a few cadenzas are but harmless vani-
ties 1n a man who, on the whole, has somethin : to
say and can say it pleasantly. There is no dogubt
that Mr. Powys has a subtle if not very original
mind, and quite a poet’s ear for a dainty epigthet
At his best he writes well enough to be compared
with Robert Louis Stevenson. And to one who can
deserve that compliment ought I even. to complain
?f a few unusual words like ** grallatorial ’ ? When
] turn to my dictionary I see that it means * of the
iong-legged wading birds,”” and the author applies
it with absolute propriety in describing  a crane

= e
<4 A Pagan’s

Longmans. By Llewellyn Powys.

Pilgrimage.
75. 6d. net.

: : 3 dan.
which he found fishing on the banks Sufe:'l’]: ;Irgéabgl'

I must be careful not to confine ano

lary by my own. All the same, if Mr. P Owgf ver-
excuse me, he will do well to be cautlIOUSﬁrst two
biage. An editor would have deleted “ethis hooks
pages, if not the whole first chapter, © 1y with the
which would begin much more 1nterestlngI}I’oly Land
concise sentences: ‘* I embarked for t gbroken up-
at Venice. The European summer ha

For several days. . . ”’ ing abott

A . : eth
I suppose it is about time I saéd::n”;t ntly :,gn;%
. Y 9

the pilgrimage. But critics ar 9 inat

askeg §y autghors to be constructive ll?ope Mf:

““ destructive ’> in their cntlcxsms'qus are o cons

Powys will allow that the above r-cllln;e ard the! g

structive,’’ though I suspect he wi g o

impertinent. : ; most 106
To the book then. Mr. Powys iS 2 Jit rest

05

gent tourist, sees all sorts of amus-]”il;gtoaric atm I:v hat
things, is sincerely moved by thes omments % 2y
of ancient towns and monuments, fhicient ! div
he sees and hears and feels with su
ality, and regards with _perha
disdain-the average Englishman
else whom he considers 'StuPld.h'm e
of hzmorrhage which disables ;
but when it is over he forgets
least allows us to do s0, €XCEP 2
sional reference to his disease- ¥k O Kat
got over that self-consciousness = p,dow navold’
five which in all who write under e 1 on—
erine Mansfield, B}’;lr?eué;’n’
ably creeps into whateV Lear
J'Oy)éd SOIIII)C of the things 1€ chgilg of G
than his rhapsodies over the on dea
rather sentimental meditations o
stition and all that while he 882
enjoyed this, for example:— o
“ Y7 . d by Jlnothc‘.— )"lCJ‘ =
We were being followe Jtept
by an old man. Our postboy =%
‘Why should he still be dnv‘?dm the
are so hard? His bones ar€ 0% =5 g st

: 7 re
in the grave years ago. Xciqhgvm-v evenin: o
from us and stuffing his guts : ; uotat; 0

17

sive macaroni.’ ”’ ) pove 9" “iha
f ) he a C
You will observe the ‘“ W€ ’1121; < gjlamwondth&
The author did not travel 2 o’te: natur }lll ‘i"t%fef’
the first few pages. One AW ¢ il WO 5 1408
who this companion is, but 3%, oken 2820 oty
book is the anonymous =~ W . o other PEide 00
ence to a Miss Gregory- S50 trl what? Y
lady? Is she friend, nurse oi n i
she is not a wife, 1Lhe queihat at anthe it
until page 114, when W€ fin oom with thaty
G ; same T 11 uS “rgle: of
regory sleeps in the to té 1t
But he will not go further than ch or toodcscrlp (%4
seems to me to be either to muhe east Oys gd‘é i
come to the last pageé without t t help plo? o y
of the woman, without & thmgu or Y’ PO“-fY e
whether she is. young OF °¥d’ Eleally' gieCPo‘g ab
brunette, beautiful or UEW: g2t yOU 1on, Y5b0%
ou think it wise to tell s "5 ompat® ) ore Loy
same room with your spinster Ty poW Tno

hardl lain if we wal v
y comp ee hex ton?

her. = Did you introclll
were a ‘‘ dog *’ as well a5, 25 sur P95 175
of your shadowy compamogiews of Y% ne oot
worthy of notice in such Ve creet @ ce 2 IO
have read. Perhaps it 15 8¢~ vere % the b‘f
it. But as you know—for. YO etion iy m€ ¢ P
ia{:tor—THEyNEw AGE has mdlsgfoﬂ’t £ iom 01}‘;}'
and besides, just because Jor Cscrllr; Hol,); Wit
'\’I G ) I want to have ‘j ¢ of th 1161. 12 ‘Vb‘,
i \fznt igglgr%,w what she thoug ]] of ul 08; ?
and of you. The only P‘-Ctu,fgn of rﬂ"j?r }’OLIAND'
she is coolly dodglmg b S,‘:l‘,r ]mndﬁﬁ) AN SH
time you have fled with } )
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Music.
Courtauld Concerts: April 15 and 17. Mahler Second
Symphony. )
Lovers of Mahler’s exalted and mystical

genius, like myself, it can easily be imagined,
availed  themselves with glad  eagerness
of this double opportunity to hear this very
typical specimen of the Master’s work under
a  Mahler . exponent of such unquestioned au-
thority as his friend and disciple, Bruno
Walter. And as far as wholehearted sym-
pathy with and understanding of this strange,
ardent, and very beautiful Catholic-souled Jew that
was Mahler Herr Walter could not have been sur-
passed. It was the orchestra who distressed _one
by their blatant lack of sympathy and spiritual
understanding of this music when they did not dis-
tress one by their technical gaeffes, though on occa-
sion they combined the worst of two worst possible
worlds. “And in this want of sympathy and spiritual
understanding we have a clue to the lack of appre-
Ciation of Mahler’s work in this country, for the
type of Catholic mystic of whom Mahler was so
remarkable an example—St. John of the Cross 1s
another, and one with whom I feel Mahler’s spiritual
mnship is particularly close—has not only never
been produced in England (Francis Thompson is not
at all of this category), but is something radically
alien to the English temperament. And our critics,
aving not even the mild modicum of 1nsight to per-
ceive this proceed, after the manner of their tribe,
to rationalise or, as I would rather say, forge
Spurious reasons for this and their dislike. Mahler’s
symphonies are of such ‘‘ interminable length.”’ The
longest of them lasts an hour and three-quarters—
the ““ Messiah *’ takes at least two and a half, and
Gerontius *’ the best part of three hours, but no
one thinks of complaining. Al y
Then again the weakness or undistinguished
nature of Mahler’s themes is alleged. Assuming
for a moment that that is true which has to be
proved—though to those who really #now their
Mahler his themes have a character and an indi-
viduality that is unmistakable—how foolish 1s this
Preoccupation with the quality of themes in them-
selves, how lacking in any sense of proportion!
emes are no more the beginning and end of com-
Position than subjects or models are of painting;
they are of very minor importance at most, a fact
that was well realised by the great Flemish Masters
who wrote masterpieces around a trivial little
Dopular song. And the magnificence, nobility, and
grandeur of the musical structure that Mahler
raises again and again out of possibly refractory
and unpromising material, instead of being a reason
'Or hurling reproaches at him is a reason for admir-
ng and honouring him the more. Who, for mstance,
given the opening bars of the third movement 3
this Secand Symphony, with their drily wry, wood-
wind ejaculations, would dream of the lovely,
Warmly glowing E major section that i1s to come
with the exquisite trumpet song shot through 1t,
ke a gleaming gold thread, the whole effulgenf@
With a soft radiance and luminous serem.ty—one}?
he most magical passages in all music—or ; =
shattering climax that arrives at the summit of a
Movement that is as remarkable for i1ts superb shaptz
as for its musical beauty pared down again to a }?Iule
ttle enigmatic close that leads with matchless

art into the transcendental and rarefied atmOSH}l’e{i
of the solemnly beautiful fourth nloveﬂ}(’-nt]“’l =
ovely alto voice part? And how d‘iscr!b}f'tumtdir?g
vello ‘ement with its astonishng diver=
ellous fifth movemen so finely co-ordinated,

Sity of mood and feeling, yet g e Satatio
rrive when they
tination, the
tire mighty

Planned with such supreme m

and overwhelming final pages a
do with a feeling of ineluctable predes
nevitable goal towards which the en

THE NEW AGE

work has been moving with its majestic, richly
imaged utterance, dignified yet impassioned ? Here,
indeed, 1s one of that tiny number of works a hear-
ing of which is a major spiritual experience akin to
the ecstasy of the sages and seers, and 1t is very
well that such works be not popular . . . lacking
that ‘“ common touch ’’ of which we have quite un-
necessarily much. They escape that too much
touching which inevitably makes common, and they
remain a precious and treasured shrine to those few
who can receive the rare and rich beauties they
have to give. The two small but important solo
parts for alto and soprano were sung by Mesdames
Helletsgruber and Szantho respectively. Than the
first an infinitely better choice would have been
that great artist Emmi Leisner, who is very shortly
to give a recital here—a superb exponent of
Mahler. Mme. Helletsgruber indulged n far too
much emotion and interpretation-mongering
as a substitute for pure and beautiful sing-
ing. Her colleague, Mme. Szantho, on the other
hand, was entirely admirable, beautiful, clear,
bright, steady tones riding over the great orchestral
and choral masses in the climax with really electn-
fying effect, while never departing from the mystical
spirit of the music. This was ideal Mahler singing.
The chorus, a contingent from the Royal CTloral
Society, did excellently, and sang their German
text quite acceptably, for, mercifully, no attempt
had been made to pervert this into ballad-blither-
balderdash, after the manner of the last notorious
occasion when a great Mahler choral symphony
was done in this country, when those responsible
gave the translation of Goethe’s ineffable final
choruses from ¢ Faust” to a gentleman whose
Muse would have ruptured a bloodvessel in attempt-
ing to emulate the ‘“lyrics ” that used to serve

r Liza Lehmann and Teresa del Riego.
Messatien i KAIKHOSRU SORABJI.

Verse.
By Andrew Bonella.

Mr. A. Newberry Choyce’s little volume* contains
better stuff than its pretentious cover of heliotrope
and bronze would lead one to suppose. Mr. Choyce
does not command the inevitable phrase that be-
longs to the highest inspiration, or the gift of per-
fect cadenee that marks the ear of a major poet;
but, failing these, he has a distinct gift of word
and melody. Here is his lyric at its best:

O golden dreamer, you shall rise
About the time of daffadils,
When birds are busy with their cries,
And walk again the trembling hills;
And startle in the twilight hours
The loiterer across the lands,
To see what strange immortal flowers
You carry in your ghostly hands.
The informality of the following opening has a
similar, though a weaker, charm to that of Donne’s
< For Godsake hold your tongue, and let me love *’:
I make no bones about it . . . . I love you
In these prosaic, unsentimental days;
but what follows lacks the vigour necessary to carry
it off. ; _

Perhaps the best thing mn the volume is an epi-

gram which appeared, I believe, m THE NEwW AGE:
Epitaph for Chatterbox.

Here lies a little gossiper

Would tell us everything she’d heard:

And now she has immortal news

And will not ever breathe a word.
A “* Times Literary Supplement ™ reviewer has re-
iterated what I beheve, under correction, to be a
comPlete misunderstanding of the metre of Chape
man’s magnificent ‘“ Iliad.”  The mistake, if it 1s

% « Not Until Gilboa.” By A. Newberry Choyee. (Elkin
Mathews and Marrot. 3s. 6d.)
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one, carries the weight of considerable age and
Matthew Arnold’s sanction; but Arnold, at any rate,
great cntic as he was, had little knowledge of
rosody. Chapman’s verse, as we all know, is a
ourteen-syllable rhymed couplet; thus -

But Agamemnon, foremost still, did all his side exceed,

And would not be the first in name unless the first in deed.
This measure, says our reviewer, is merely two lines
of ballad metre put end to end. Mathematically, of
course, this is correct, so long as 8 + 6 = 4. We
can print a ballad stave thus and couplet for couplet
there is no apparent difference :

Ther;l lea:jving strife, Earl Percy took the dead man by the
and ; ;

And said, ‘“ Earl Douglas,
my land.”

But I contend that the differen
ce between Cha
I:r?ln’s vgrsedand the ballad.stav_e, as they are ordirI::
lengt ﬁ).rmte , becomes obvious in a passage of any
Without going into the contenti i
tious
how long the reader should pause at tb}‘lquﬁfitlgfn t}cl)é

dmitted that typographical divi-

for thy life would I had lost

iambic prose? Or again, tak e
xmb . ] s e Com
mon's epitaph, which is not Verse at I:;ll‘l)('jm‘e R,
He kept his guns always :
AndAnd hishtackle ready )maLo:’ded'
never showed his poo i
Except when he toolg hre)rt‘i)nﬂ:c?“fnmly
But.‘ his shot being expended,
His match burnt out, i
And his upper-worls decayed
- ,He was sunk ;
y Death S superior weight of metal.
! Nevertheless,
He will be weighed again
At the Great Day,
His rigging refitted,
And his timbers repaired ;
And, with one broadsidc,
M:x.ke his adversary
Strike in his turn.

Dare anyone deny that the prose
an;it dlgn;lty by being set inrl,ines ?has
might be answered that the differ 1 4
due to 1magination. [ ask, then, \v}faggcep:c?etoigla}l
effect is not due to the imagination? To what but
L e imagination does the line “‘ Over the hills and
I?r gv\éz};ly owe 1ts peculiar and admitted beauty ?
I ez;h capman’s * Ihiad ** as it is ordinarily printed
in the ourteener ”’ line, and you must admit a
sense of strength and speed that the old ballads
}V;';tSh hziiilf’;}:mr b}faqtyé know nothing ,
: 11LS; e 1s by no means entirel 1
dnd.sometlmes his gallop falls into a jo}é-i(z)?egc’
at his best he is capable g
n English poetry.

I have thought the pPoin

gained weight

S ht t worth making at
ngth because it is s €asy to say in g sup%rior f:zrtr)l/e
i)

Ob, but, of course 8 +
1 N 6 = 14, and the
gf;l)]tgifileener coupleﬁ 1S only the b’allad staf\l”:f;;ienzgg
€r way. FEight and six may egual fourteen
)

but the two things are not : i

‘ 85 are not identical e
m:aﬁblcally or conceptually. reak y(:)]é};e; 'tyd’
walking-stick Across your knee and pive hirxllfnth:

two pieces with the remark th
: c at t
one whole; the weight of his reply“\’\?ill
onArgy side of the argument.
other point; the grouping of ing li
; of th

O€s not suggest a break aFthe{;7 ““on 5 followmg L

Lay Meleager, feeding on his
‘and here are three more in
the middle of 5 word :

The Morn arose,
robe . . . .

alves equal
certainly be

anger, for the harms

which the break comes in

and from the ocean, in her saffron

The Greeks thus ar.m'd, .:md mad
of fight . . . .

And now they reached the goodl
the flood . . . .

I have not access to whatever original

copies of the first edition may

were objected that the verse W

the ballad form I should certa

blame the printer. Only
graph MS. could convince me

these were written in two halves:

Each cried to other, Cleanse our
aboard, away.

- . (. 2 ¥
But conquest’s garlands hang aloft

Gods.

That thou might’st speal, when spe¢

when deeds were done.

Conjuring wit

AN ADDRESS TO THE UN :
In public discussions on practical "

anybody who dabbles in expressions
The gold standard. 5
The purchasing-power of gold.
Gold values, or gold-prices.
Gold-backing, gold-holdings,
Gold measurements or g
Gold supplies.
Economy in the use of

work.

gold, or

Convertibility into g(-)]d'i(her conseic
¥ 3 Si 1s € .
The person using them victim of

fuse you or is himself the
former case the motive 15
feel that you cannot contribute
the economic problem without o
of deep study of the OPemt“;';o
There is not the slightest nee;)
try it on you will, at the end,
ledge you want than you
short proof of the futility ©
the fact that the banking au
in opinion even on such a fu'
the use of gold is necessary GG,
tem, let alone such questlonsr;t}ib
wanted or how it shall be ¢°
countries.

The truth is that there 3
therefore there is nothing to D¢

thorities
ndamen

are no
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bullion-stocks. l

gold ratios.
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means is that the banks }Tlmc iiccﬁ shal ;‘(1):‘ ¥ “;'u( b ! '
macfave decided that thE B "methE, o pi5 i
ately, £4 per ounce. is by agreeiPro the nes i
keep th ice at that figure 1S P2 ere to PO,
P the price at tha ay be offer®  nt t0 Ty I
ounce for all the gold that maY ‘Fp ) fjame that P jed ol
do more than agree; they have 89 nosing = dotthyc ff
lation comp'ellin{,)g them to do\i?{icl; lEudd 1d be le;glfe‘“'ef 5 |
:\‘;g:fd’girs)igésxrcetgonﬂgfs a%fa;r the bmﬂ:-sc wour to i ";
8900 Lr it we

to buy the double quantity lfhc

You may wonder \Vl'qrcﬂ:ﬂt- they ¥

pay for it. The answer 18 e i e
money—in principle they “'nd them 0 Lo §OL {"Pu“f
A1 currency-notes and hant ©o, oy noleS 5pli 5 ol
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Banlk to mind for fact that i

Notice one important oS
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and Unemployment, 2

they manufactured money
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at any price you like to mention, and in any quantity you
like 10 mention. There is no technical limit to the quan-
tity of money they can manufacture, and therefore no
limit to the quantify of things they can buy, if available to
be bought. Their profit-and-loss account, so to speak, re-
Mains unaltered whether they expend one million or a hun-
dred million. The limit is political, not technical; ie., if
the people of this country wish the baaks to do these things,

. the answer, ‘“ We can’t,” is impossible : the only intelligible

answer is, ‘“ We won’t.” In respeci of monetary policy,
Where there’s a political will, there’s a technical way.
Another important fact is that when banks buy gold, or
anything else, the result of their doing so is that new
Mmoney comes out into circulation, whereas all other sorts of
buying and selling leave the amount of circulating money
Unaltered. This has been explicitly confirmed by Mr.
Reginald McKenna, the chajrman of the Midland Bank.
Now for the practical bearing of these fact§. Supposing
You proposed to the banks that, as well as buying gold, they
should agree to buy any and every kind of consumable
article at prices showing a reasonable profit to the pro-
ducers. (Never mind the practical difﬁculties_ of arranging
what the prices should be and where the articles would be
stored; because we are investigating principles here, and
4re not putting forward a plan of action.) We l}avc seen
already that ail the money required could be provided. So
if the banks agreed to the principle, every producer would
know that he could sell everything he could make, and that
the more he made the bigger profit he would get. Conse-
quently the unemployed would be cailed back to work.
ey would also be paid adequate wages, because (a) the
cmployer would be certain of getting prices which would
cover such wages, and (b) the trade unions would be able, if
necessary, to use their bargaining-power to secure such
Wages. The industrial system would soon work its way up
from half-speed output to top-speed output. It would have
two markets : (a) a market of private individuals with earn-
ngs in their pockets, and (b) a market of bankers with new
money ready in their tills. Suppose, for the sake of argu-
ment, that industry sold direct to the consumers one-half of
the output, and charged them prices which absorbed all
their earnings. This would leave it with the other half to
sell to the bankers. This done, the bankers would be in
POssession, in charge, or in control of a vast aggregation
of consumable goods. And, for reasons we have shown in
“espect of gold, these goods would belong to thg community.
e bankers could not claim ownership, nor, if they could,
Would they be aple to make any use of all these goods. On
the other hand, the community could and would ?Il'?\lm
oWnership, and would be able to make use of them. 5 ui
there would be, visible to all men’s eves, this great pool of
ACtual articles of consumption—a great national 'fundf
of goods from which every man could draw his share of,
et us call it, a National Dividend. Exactly on what bas‘?
the distribution took place does not matter to the argument :
What is important is that in a situation like this the arrang-
g of a system of distribution would be within the competence
OF almost anybody ; and the hankers could not possibly pre-
tend that it could not be done, and certainly could not submit
a0y rational argument why it should not be done. s
. Yow, as we said just now, there are some practlcado fler;
tons o the above particular way of financing produc '0”
and consumption ; nevertheless they could be OVC"CO"‘ebl
flecessary.  One of them is, of course, the cnormousdtroq g
't would involve in ascertaining the costs, profits, and price
Of the thousands of different articles in guestion. Ot]}crsh‘z‘g
ave already hinted at. But, happily, Major DXOug as thé
iscovered a way of cutting them all out and é,'?mngt i
Esired result just the same. The reason why we l;“ 3\{'
Ward the above imaginary plan rather than his is ])c:ca S
It enables you (o see more clearly the main princip (:S (lm
Which the “Social-Credit remedy for unemployment (;mf' )(t
sed, and because at the same time it dlS(‘lOSC.‘S ih(' .\g
that the banking interests hold the key of the whole Plfo 5
€m, lncidentu“v, it affords one or two l_lmts '1< {o ’1?“
0 deal with the bankers’ objections to using this key for
the good of the community.
o ';:re, for example, isr oncl\\'
Nybody who stands for the 2
Eabb]esya lotoo; stuff about ‘‘ gold ** as a reason foz"do.n(xﬁ
S0. Take a country like Canada. We ('hnn.w.‘ ,‘um'.
ecause in that country more than enough “’ht"'lffh*l gromn
o feed the |)U])u|:xli0n,' and because lately some o }(ju .\ic]r)
People who grow wheat there have been li(“lll."l“)” S .t.xr\dr gi
ow, your challenge could take this form : \f\’hi‘ not a OPf
 bread-standard in Canada? »’ Why not fix SHE DHCS Ud
read at a certain figure sufficient to cover lho’(o‘st .;Int
brofit of farmers, millers, and bakers; and arrange t "1‘
the banks shall buy up all the bread left unbought in the
ordinary course of trade; and, lastly, arrange for the

av in which to cross-examine
banks’ present policy and

o I
oy
1e A, RAOULAN S A (O A - =

** bankers’ bread *’ to be distributed to the Canadian public
under some system or other—whether in equal shares or
according to the poverty of the recipient? What is now
required is to examine the bankers’ objections, objections
not to this plan as a plan, hut to the principle illustrated by
the plan. The principle can be stated thus: If a community
makes goods, and if after spending all its money there is a
surplus of goods, the surplus is a distributable dividend to
which they have a claim without tendering any money at
all. To talk about *free gifts” or *‘‘ something ~ for
nothing™ in such a case is as much nonsense as if it were
said against the paying out of war-loan interest.

Let us summarise the facts about this hypothetical
banlkers’ mountain of bread :—

(1) It does not belong to the producers. They have
sold it and got their money. They are not concerned
about what becomes of it.

(2) It does not belong to the bankers. ]
it with manufactured money—money which,
they manufactured it, was everyman’s money.

(3) It does belong to the community, who are concerned
about what becomes of it. Every man needs aqd wants
to have his share of what everyman’s money paid for.

(4) The bankers’ only legitimate concern with what
becomes of it is their concern to get their share, as ordin-
ary citizens, along with the rest. '

'(5) The banker’s duty is to apply some scheme for dis-
tributing the bread. I he cannot, there are others who
can. [If he won’t, there are others who know what to do

with him. .
If you open a discussion along this line with an apologist
for the present system you will find, in nearly every case,
that he will eventually close the argument by saying : Oh,
what you say might be all right in a country which had no
foreign trade; or in a world-state with a single government
and banking system: but as things are now your ideas are
impracticable.” Particularly will he say that gold, even
suppose it wasn't necessary for internal trade, would still
be necessary for external trade—-* in order to adjust inter-
national trade balances.”” There are se}-’cral answers to 'thls,
which we will discuss on another occasion. We can indicate
one of them; which is briefly that the bankers (who are
fundamentally “ free traders ") have often advanced the argu-
ment that protective tarifl« are upnecessary because move-
ments in exchange rates automatically serve t}'te same pur-
yose—that movements in these rates correct ower—buyl_ng or
over-selling by any country, or in other words that in the
long run they cause the imports and exports of every country
to balance each other. This means that if you wait long
enough there will not be any trade balances to adjust with
gold, because the adjustment will be made with goods. If
this is true, then any country’s debt_O\.\v'mg abroad at any
given time is a temporary debt which is in process of adjust-
it;lg itself. [If that is so the question arises: Why hurry to
send gold in payment? For all mtet:natnona! debts are (:lcbts
between banks: and as banks are internationally affiliated
in one Trust, the mere registration of the national debits and
credits in the ledgers of the Trust is all that is necessary—
no gold need be shipped out of one bank-vault to ays\othvr.
The Trust can wait for the end of the *‘ long run,” when
everything will, as is claimed, come right. A. B.

They bought
directly

BANKS AND BONDS,

“ The American veterans of the world war . . .. have
been demanding an immediate payment to them of a sum
not exceeding £70,000,000. That indeed was the highest
figure mentioned during the controversy, and even those who
spoke for the veterans were ready to consider a lower total,
but the maximum of $3,400,000,000 or £700,000,000, Wis
generally fastened upon by the opponents of the payment
who were out to bring home the perils of the proposal . . .
Emphatic opponents of any large-scale payments were such
financiers as Mr. Mitchell, of the National City Bank; Mr.
Herbert Case, of the Federal Reserve Bank of New Yorlk;
and Mr. R. C. Stephenson, president of the American
Bankers' Association. . . . Mr. Case . . . maintained that
65 per cent. to 75 per cent. of existing U.S. bonds are held
by corporate investors, and more than half, or g0 per cent.
of the total, by banks. All agreed that the banks would.
have the greatest difficulty in adjusting their portfolios to
the new values if the proposal were carried. . . . —The
Manchester Guardian Commercial, February 26, 1931.
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Sweepstakes and Lotteries.

Our legal system presents a mass of anomalies and
anachronisms bewildering alike to native and foreigner.
In England an individual may bet by telephone or on the
racecourse with impunity, but if he is inclined to bet on
the street or in *‘ a place kept for the purposes of betting,’’
he is liable to be prosecuted. If he is a member of a club
wh_ere cards are played, there is nothing to prevent his
losing his fortune at poker, but he must not do so at
baccarat. If he makes a losing bet with a bookmaker, the
latter cannot compel him to pay it, but if he promises the
bookmaker to pay in consideration for not being ‘“ posted **
as. a defaulter, then the amount of the bet can be recovered
at law. In Chelsea he cannot obtain a drink in a public-
ll?use after 10 p.m., but in the adjacent borough of Ken-
sington he may quench his thirst till 11 p-m., while in the
West End he may get drunk till midnight, provided he buys

for consumption at the same time a sandwich o

4 « : r some other
substance which constitutes ‘ a meal ”—which he need not
eat!

Similarly, it is illegal anywhere in En
matches after 8 p.m. for the pux)‘pose of smok%iagm%)utt? t;f:“
may be sold after that hour for domestic use. His’ dramali{:
tastes are controlled by an officer of the royal household
whose multifarious duties extend from the licensing of
plays for Ppublic exhibition to the cleaning of Buckin:imm
gzﬁlace windows. But whereas the decrees of the x>Lord
i amberlal'n are absolute, any local authority is at perfect
iberty to disregard those of the Board of Film Censors. [
theory, if he attends a cinema on Sunday o
paper on the same day, :
Day Observance Act,
of these things witho
gaol.

Perhaps the most outstandi X
stupidity is provided by the ld::\?/greclzsmplc R
person may sell a ticket in the C
for instance, but he may not do s
the auspices of the Irish Hospit

law.  Similarly, he may not form a com
; L any for th
g}’ %elhng foreign lottery tickets in Englz?nd }ER. 'z;t. %Ie)‘gjzrgstsxi
o .lompames, ex parte More [1931], The Times, March 10,
pril 21), but he may form a company in England for the
;I)Jurppsc of operating a lottery abroad (Macnee v. The
Aers'zan' Investment Corporation [1890], 44 Ch. D. 306).
agﬁtx?/’slt is anhoﬁence under the Lottery Acts to announce in
e spaper the draw of a sweepstake as an advertisement,
b 1s not an o_ﬂen.ce merely to announce the result of the
raw and the winning numbers, Finally, a ¢ limerick »
competition, in which prizes are given by,a newspaper for
the best last line, is illegal, and its promoters are liable to
be fined, imprisoned, and whipped under the Lottery Acts
(Blythe ». Hulton and Co., Ltd. [1908], 24 T.L.R. 719).
0{1 the other hand, a *‘ crossword *’ competition which per-
mitted of several solutions has been held not to constitute
a lottery (The New Blind Crossword Case [1928], The Times
Feb. 1 and March 2). ‘ The question in this case,” said’
ic magistrate (Sir Chartres Biron) “ is not whcthe,r there
1§ha large or even predominating element of skill, but
W fthcr the question of skill is entirely eliminated. In
rcgf}r}d to many of the words, their solution did not require
’IF}I;IL( or. imy skill, but the puzzle must be taken as a whole
e puzzles must zlppgnl to a great many people of not Vcr.'
great intellectual attainments, and—to them—the robl :
?}:Lgl%trflres?nlthconsidcrubl(- difficulties.” But the de%isiosnilrf
< ese two * competition *? cases was o
;l;]iicg(‘l (3;:](:0 t\l:l:]l]lo t‘he ;}(;li:)or had an ar‘g({fia‘l‘;su:lf‘c’i?erzg
! > as vou s : i .
ciple it is difficult to see \\v?)}fiigl;g(i;lro\;::;]eﬁ and on prin:
the second case also, < pastididot coyes
A lottery has be efine ““ a distributi
lot or cha}:u:c 2 (p(;r; d(}lﬁ‘:]\:ﬁl;’;i jl dlilslml;}m;m X psl:izos i
[1893], 11 Q.B.D. 287). In England. e 207 U Smetten
sanctioned by Gm'ern71)ncn eend thed Ciz:lr]:fiflt olfotte;)ile‘s
public

! t were promote
enterprises. Queen Elizabeth is said to have been the first
hich were devoted to

‘r‘ozlfz;l patron of a loftt(‘ry, the profits of
€ reparation of the havens and Stren i
and towards such other publick goode \\g(frkgg ’t’hlng(;ztlcl*rr?g;
became increasingly popular in the country till 1698, when
an Act of that year (10 and 11 Will. IV., C. 23) pro’hibited
all except state and a few private lotterie’s, e.g., the Green-
Z;l)ch.Hospltal Lottery. Further Acts were passed during
he exghteentﬁ and early nineteenth centuries forbidding all
pnv.:gt«:z ]otter‘lcﬁ:, .and imposing penalties for breach of their
provisions (viz., in 1710, 1722, 1733, 1738, 1787, 1802, 1806,
and 1823), but the object of these Acts was io prc'ucn,t com-

| ¢ or buys a news-
hhe commits a breach of the Lord’s
1781, but. 1n practice he may do either
ut the slightest risk of being sent to

y legislative
Ing to lotteries. A
alcutta Club Sweepstalke,
0 in that conducted under
als without infringing the

petition with State lotieries.
ment annually raised considerable sums of mo:t?.;ll:nh“i'
way, prizes taking the form of terminable or perp 4 into th
Taeit ; ttingly introduce -
ties. The last lottery loan was fittingly 10t on* as Chal
House of Commons by ‘* Prosperity RObl?}froughout the
cellor of the Exchequer in 1823, but ¢ centuries the
remainder of the nineteenth and the presenh their origif
Lottery Acts continued to be enforced, althoughh £3fg, 7 as
object -had avowedly been tllc_cncollrﬂgctf"etinje’ it is true
opposed to private lotteries. From tmuf OComm0"5
Select Committees of the House (31 .
appointed to enquire into the state of “}LOV
but, like many similar Committees, “
money, and eventually made meffcct{\}ttlq ha
The nearest chance any kind of loFth.‘ 1[L;ch an
lawful again was in 1918, when 280 ially reco8h i
AR S :11. by which offic o the!
Lotteries (War Charities) Bill, by W! rajse funds O
charities might conduct lotteries ‘LO' t::sb e
own behalf, was rejected by foUEave sed the Lords:
Commons, after having successfl{ll)’ p,a[s, i
It follows from the definition glvc’l’nh‘;rg e
form of lottery is the sweepstake. o otake is AN e
doubt that the promotion of a s‘:”etpdecision was ghicb it
ment of the Lottery Acts_——thc cﬂrhef B. 794 ,nnW ;ueg?’
the case of Allport v. Nult [1345,]’ horse race 18 ale jn the
was held that a sweepstake on &' 1802. Asthe 531 s co‘g{
lottery within the Acts of 1698 and, < ;s also illed fwts.'f
country of tickets in foreign l?[lcg%ct is to sell tlic ol%
pany formed in England wh.qscf é\\-ccpst“ zes, “;g,'suﬂ'o"
example, in the Irish Hospitals House (- 7 RMal’d’ tlh‘
permitted to register at Somerset The Times: = pout "
Companies, ex parte More [19311)\] {5 say noth"‘%e a lott‘;r,
and April 21). But the I;Ott]CQ' cofxntr)’ o operar ¢his p]'y
formation of a company 10 t'nsor orated her® Tpprsiath gy
abroad, so that a company inCOTP iy cpee @
pose apparently commits 1

o offence ( )
; ADk, 4[020
vestiment Corporation [1890], 44 Ch,

Ca
as the the
be observed that sweepstakes, SEIIIC: groun at
Stock Exchange, are .lcgal .or:—,ﬁned to the,mi asy &2
their tickets is theoretically €O that it 12 § Zpc as ~per®
institutions, Yet it is well known icke othe

; as many m
member of the publlcl to Sﬁ)ctl::g;ics and SC”q thee jikes 10 "¢he
pay for in either of these 7 drinks 820 etye o of
as it is for him to secure as m:nsytatue of Ld,) beh“lfsw’eer

sume after he has passel i lotteries O StHE
other hand, the sale of UCkcFSel%l}oun at st o d“’:’l
Irish Hospitals is illegal on t1 s setdsgict®
stake is a ‘‘ public nuisance- es ¥ persot 10“10“0
As lotteries are ‘* public nu:snllfrc* liable it e pl;ﬂ‘vee(’
up and selling tickets in the™ ~ L od agdl = nay Sickes
accordingly. 1f the authorities Pr o

nder “in
> 21 the offeT " celi et !
of a lottery under the Act °ff I’gée year- tl:?; offer” gee"od
pay £500 and be imprisonéd, or forei8™ o [50 Zog
in"a lottery, either domestiC ©° . o pay

: ay |
victed under the Act of 1823 mn‘g suffer Yt

‘“ a rogue and vagabond,” 2 of 1802 . formé Go
A, < as 2 < (¢ in qay
whipping. - Under the Gaming s upol Tacts isor
authorised to issue search W? e Lotter) ¢ 5mpti il i
gainst ) ¥ ictt

oath as to where offences a5 e arrest all 4ance ; It
f i jed

or are being committed, and o i g ocor Ly JuiL, 6%
of persons found on premis 7 : A ooft
provisions of such a warrant. the Lottery ‘g, seet n"'cﬂd‘:j
Act, 1879, all offences under qrfisl'l'-'ltc)'l cecent ‘; 'Psﬂic‘ §
with summarily (i.e., b]Y ?ég'lzmrdf" a:;gse of ie int g
necessary to point out that a= “=a have orie
under the Lol:tcrv Acts, at least 17 e ently ﬁfp ! :
for charitable purposes, e time 1 g ces co up“’
merely nominal fines. at the S"l;“_ h their © a 97U
their disapproval of the Jaw, WHC 5 ﬁ‘l"c'raﬂ' [
to enforce. . to the PO pue

Some reterence must b€ made derablé z c::hilc'
institution which dcl'i‘,/ﬁ:s ,C,O,nilelegra. A A
transmission of ‘* bookies, spectiNs  Offic® 4oa
transmit any communication r‘z ;t)}ew POSLComm“nUndgﬂ‘
The statutory order which % b
a general power of contro! Otvnpntal oS/ cub- deti* 5;;{

typical example of departtlU= = g23 Fron 10 04
gta{pt - i‘{(lesp and Regulation®: forbidde ﬂwtt“ lﬂ"df’}v
e ‘;;;ykull; 7), the Post Of-ﬁ?ﬁ‘:s,n t 05",
letters or open paclets Conmlgpi;ion Opo_q
as * would be likely, in the e Of HDE
General, to embarrass the ofll ot.” The 11it>~ .
ing with the packet in xsﬁ:us(:n comlﬂ‘_'/—"
xpress authority to open = s
express authority P it 1 ,1859)'0;1')'

rered 1 aary ) pe el
es e e Suﬂ.‘\?:ts ma) oaffs

* Frederick John
Viscount Goderich and Ear
Prime Minister who never €

alled 2 & pis
sient and embarrassed phanto™

In fact, until 1824, the Govert
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how a postal clerk is to know what a letter contains without
opening it, so that he may register his ‘* embarrassment,”’
the oflicial who drafted this piece of bureaucratic casuistry
does not deign to explain. In addition, of course, the Post-
master-General may always obtain ** an express warrant in
writing under the hand of a Secretary of State * authorising
the opening of any postal packets in transit for a particular
purpose (Post Office Act, 1908, Section 56), which warrant
the Home Secretary has issued before recent Irish ¢ sweeps.”
But even here the Home Secretary, in saying that breaches
of the Lottery Acts ‘‘ have been brought to his notice ** by
the postal authorities, acts disingenuously, since it was on
his instructions that the specific search of letters was made
which led to this revelation.

Opposition to the repeal of the Lottery Acts comes
principally from two classes in the community, but they
base their reasons on widely different grounds. First, there
are a number of organised religious denominations which
consider that lotteries are immoral, and, furthermore, that
in the case of sweepstakes for charitable purposes, their
legislation would result in the institutions so benefited
ceasing to obtain the financial support of those individuals
Who are in the habit of subscribing to them. This view is
taken by a large number of people who have indisputable
claims to being ‘% right-minded ”’ citizens. But the main
opposition to the revival of lotteries comes from those
interested in gambling and racing, just as the most powerful
of those who oppose the repeal of the 18th Amendment to
the American Constitution do so from similarly interested
motives. It is felt that lotteries legally organised on a large
scale would injure bookmalkers and commission agents, and
would even diminish speculative dealing in _stocks :m(}
shares. Also the Jockey Club has expressed dlsapgrovzll 0
large ** sweeps ** which give prizes for all starters, since this
opens up the danger of fields becoming unnecessarily large,
and of a dishonest owner demanding some of the ** sweep
money from the individual who has been fortunate enough
to ** draw  his horse—or the horse will not start! At
present there is nothing to prevent such an owner f(;’."m
acting in this way, and a change in the law regar _‘“Qf
lotteries is the only legal method (if eliminating the risk o
such a grave abuse becoming prevalent.

Suﬂicgient has already beer’; spnid, on the one hand, to show
the illogicality of the present law, and, on the other, lh‘;
disinclination of the judicial authorities to enforce, an‘c} o
the public'to observe it. From the historical point of view,
the object of the Lottery Acts, which are all over a century
old, was to encourage State lotteries by prohibiting ]_)rl\ell]gc
ones. When the Government ceased to raise revenue in ;eclis
manner the Lottery Acts should have properly béen YCP&':;er‘}
‘rom the practical point of view the Lottery .‘Acts‘ are al
difficult to enforce; first, on account of their inherent ¢ %
fusion and lack of codification, which has frequently

mystified the Bench; and, secondly, because the authorities

are quite unable to cope with the various means dlrc.cted b()j
their circumvention anc

the members of the public towards

the consequent sendi[;g of large sums of money 01}11t Otl'eif’l(l)
country. The repeal of the Lottery Acts and, } eecoér;i_
Tecognition of lotteries (they already possess social TeCier
tion) is a reform which is being called for in many qij?'ed s
It is to be hoped that when it comes it will be so qualiliec 43

st f the public
to ensure the most scrupulous protection o
inu-rc::r e . ) Eric MONTGOMERY.

Reviews.

The Australian Ganking and Credit System. By A Lo
Gordon MacKay, M.A., M.Ec. (P. S. King :
Lid.)

Mr. Gordon MacKay is perhaps the
on the subject treated in this book of
tains all the information necessary
tralian finance. The earlier pornor;st
to a presentation of the statistics o e, PR
Ausu!‘jalian banks, followed by an examination of tthe \("I"‘Iflz:cs
financial crises which have passed over the cour;_t ?\' United
is an intercstfnd commentary on the incursion c}: tbcol' R
States info thebAustralL'm loan market, ‘md.t S oc(;nnec.
cludes with a valuable essay on central banking, monmrkq
tion with whjch Mr. MacKay males the .l'ol.lm\;':'ln%r:l i
“ A study ;’? the constitution of twenty-SIx € L e
that have been set up since the war Iv.'mr.s‘ one lex against
pression that all central banks suf!'cr frpm @ comples l(:']x:nin‘f
inflation. Let it not be imagined flh}?t, '"';0 sroignl
to control inflation in Europe by means o/ 0“scriouu con-
Currencies, the central bankers are makﬂllf:, ﬂdit This is
tribution to the problem of how fo coﬂrltrO._clre‘\ '-tmli-nAC'm
Australia’s problem, to the solution of which Aus ‘s ﬂ;]d
hope to make as great a contribution as the PC"I’(E- IS
bankers of the older countries.” - D.

outstanding authority
255 pages, which con-
for a survey of Aus-
of the book are devoted
he existing and defunct

‘* Beans Spilt in Spain.”
7s. 6d.) i
Lionel Masson, an artist with a keen colour sense, is dis-
appointed in love, and seeks refuge fram his thoughts in a
train journey across Spain. He is about to eat some tinned
beans, when it strikes him that their colour is.just that of
the hair of the girl who has ‘‘ turned him down.” Impul-
sively he throws the beans out of the window—full into the
face of the ticket collector, who is working his way along
the footboard! To avoid legal complications, he takes
refuge in an obscure fishing village, and falls in love with
the daughter of the local mayor. The mayor, doubtful of
his financial position, discourages the match, and gets him
put into jail. The rest of this high-spirited story
is vastly entertaining and full of amusing character-

By Jan Gordon. (Hutchinson.

studies. Under the cover of ‘‘ most excellent fool-
ing,” it is, too, a very profound study of life in
Spain—not ‘‘ the humanistic easy-going exterior of

the country . . . that almost mocks itself . . . but . . .
that other Spain . . . of baked acres on which men often
plucked the wheat ear by ear.”” He shows us the power of
the busy-body and local Jack-in-office over the common man,
and the dreary lives of the peasants, pnarked by the birth,
and often the death, of the annual baby. It is a graphic -
picture of the realities of medizval peasant-proprietorships,
to which certain writers would have us return. But pene-
trating study thcugh this book is, it is first and foremost
a rollicking tale of picaresque and Bohemian adventure in
the open air and the sunlight. I. O. E.

Lies and Hate in Education. By Mark Starr. (L. and V.
Woolf. 2s.)

An exhaustive account of the manner in which education
is used to convey class and nationalist prejudice. The
author glances at the ideals of the first educationists and
shows how every subject, even arithmetic, can be ‘‘adapted **
for controversial purposes. On the grounds that ‘‘ one
should first clean one’ own doorstep,” he devotes most of
his attention to these islands, giving examples of attempts
to victimise teachers who refused to doctor their instruction
with jingo propaganda. Especially notable for chauvinism
is the Scheol History of England produced by Mr. Rudyard
Kipling and another, though there are few school histories
from which it is absent. From a consideration of British
textbooks he passes to ‘‘ dangerous ceremonies and _atmo-
spheres,” including Empire Day Parades, the O.T.C., and
the Boy Scouts. (In this connection Kibbo I}lftnls included
among ** pacifist and non-military youth bodies " that have
“ met with small success.”) He deals. more briefly with
France, the Central Powers, with Russia and the smaller
countries. His suggested remedy is generally on the Wellf-
jan World-History lines, and he includes Bertrand Russell’s
cynical recipe for ‘‘ de-bunking > Lh?‘ childish mind. An
appended ‘* White List of Textbooks * that are not too un-
satisfactory from the author’s standpoint is followed by some
useful suggestions for lessons and lesson material. The
ultimate remedy is, of course, deeper, for ** the good scheol
cannot exist in the bad society.” I OLE;

LETTERS TO THE EDITOR.
RETIRING CONSUMER-CREDITS.

Sir,—The article appearing over the initials A, B. inﬁ_vou.r
issué of the 16th, dealing with the criticism of Social _(,ro(!n
Theory contained in the §_vdnv_\' Morning Herald, raises in
my mind a question of policy. A. ‘B. obviously bases his reply
on the assumption that Social Credit would in operation
require some ‘machinery for financing production along the
line from raw materials to finished goods, as outlined (but,
I have always understood, by way of illustration only) 1n
Douglas’s Economic Democracy. y Y

It is the tacit assumption underlying A. B.'s argument
that makes me wonder whether it is proper to presuppose
the adoption of any particular form of ** machinery,” seeing
that Major Douglas has himself suggested :lllcrn:n.n'q
methods of operating his proposals. 1 cannot help feclm;\'i
that replies to criticisms should be answered by arguments
which do not imply any particular method of application,
unless it is expressly stated that the method assumed is
selected for illustrative purposes from a number of others

This imay seem a quibble, but to my mind it is a source
of strength to the Social Credit position that it is not tied
down to any one set of concrate proposals. When the time
arrives to inaugurate the era of prosperity, the means and
machinery to be then adopted will depend on the circum.
stances of the time and place.

i

. MarsHALL HATTERSLEY,

—————————————— (o~
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TUBERCULOSI '
ITS TREATMSW ANDO(EURE 2 CREDIT RESE ARCH L]BRARY

by Dr. ADRIEN SECHEHAYE.
(Translated from the French.)

SEd e cial Credit:
No one interested in T.B. can afford to miss reading this book. BOOkS and Pamphlets on so

Price, S5/- from Booksellers or Post kree ifrom the Publishers,
B. FRASER & Co., 62, Pepys Road, S.W.20. BRENTON, ARTHUR.

Social Credit ‘;n Igull;"{}?_ry-. ;g-
The Key to Wor olitics. 5 !
THE NEXT BUDGET || i Coonmpton i Frsper:
The Veil of Finance. 6d.
by JUNIUS JUNIOR COLBOURNE, M. procured o8
) Unemploymer’lt or War. 12s. 6d. (
Explains a new BANK ACT : New York to order.)
1. To put the GOLD STANDARD in its right place. DOUGLAS, C. H.
2. To secure necessary Credit Expansion without Economic Democracy. 6s- ed! q
St Credit Power and Democracy. 7t' System- Egq,
3. To prevent Speculators from misusing the National The Breakdown of the Emyloymen Saction’ 5.
e re e nicesand S cateaTtificial scarcity: The Control and Distribution pf Pro
4. To Plrlgllllder ctlhIt,: ‘DoleDolt)’solete, and to pay off all The Engineering of Distribution. o
C an rivate Debt. “ S
5. To secure the Economic Unity of the Empire. Social Credit. 7s. 6 Cents: The Labou party
6. To cure the National Inferiority Complex. Thsese_ Il’résreer(ljtitDISICSO it (Repfi“t gt
ocia 5 2 e (G e
. da’s ern
i Canada’s Bankers and Cana GoV'
Published by CECIL PALMER, aﬁij:rsDouglas’s ne dence6dat e
49, CHANDOS STREET. LONDON., W.C.2 Enquiry in Ottawa)- _2s. bd- 6d.
1 / > Washington.
Price 2|6 The World After
A + B. 1d. 2k

Social Credit Principles:

5 DUNN, E. M. =
THE “NEW AGE” CIGARETTE || ~zieiesme &

Premier grade Virginian tob : H. M. M. ! e
hand in cases made of he thinnest af;l;ire?c An Outline of Social Credit: i -
paper, according to the specification described HATTERSLEY, C. NIARSHA d 6s.
in thfs journal on January 23, 1930, This Age of Plenty. 3S: 6d. an
Large size (18 to the ounce). Non-smouldering. Men, Money and Machines:
Prices: 100’s '7/6 (postage 3d.; 20’s 1/6 (postage 2d.) P%ﬁEl%Ig;dﬁch' in Finance. S5 .o
Price for export ex English duty quoted The Flow Theory of Economics:

on  mmmum quantty of 1,000.

EY.
FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2 || SHORT, N, DUDLE

(Almost on the corner of Holborn and Chancery Lane).
é TUKE, J. E.
Outside Eldorado. 3d-

. . ; rks
The Social Credit Movement. Critical and Construct® Wor o
Supporters of the Social Credit Movement contend that and Poll“

under present conditions the purchasing power in the Finance, Economics; it =

hands of the community is chronicaily insufficient to bu and o pir?
the whole product of industry. This is because the m0ne§ D‘?‘ZRLIN(-}’ I. -F'. f the Empire G[‘}‘r?if‘;’ the B
required to finance capital production, and created by the Tﬁ‘;"f"mﬁgg ’?i};\oNew Money
banks for that purpose, is regarded as borrowed from 25. ; « NS w-
them, and, therefore, in order that it may be repaid, is FOSTER. W. T., and CATCHL‘". i S
:hlz:rged into the price of comsumers’ goods. It is a vital Profits. 17§. i the I’Oli;:,cq,)
allacy to treat mew money thus created by the banks as ; 123 ) i of TV jiagl
a repayable loan, without crediting theycommunily, on H%;Ii(’&\e\dg’ ’psl,?;;g\?d——z\n An?elt);s.ls Wis -
the strength of whose resources the momey was created, Economic Structuré of Soct
with the value of the resulting new capital resources. 1d.
This has given rise to a defective system of national loan HEWART (LORD).
accountancy, resulting in the reduction of the community The New Despotism- 2L
to a condition of perpetual scarcity, and bringing them HORRABIN, J. F. y
face to face with the afltermatives of widespread unems The Plebs Atlas. 15 . Geoax'zll’hy'
ployment of men and machines, as at present, or of inter. An Outline of Economic 2 i
national complications arising from the struggle for forei MARTIN, P. W. : tem. 4% &
markets. reign The Fla’w in the Price SS)’S §
?‘he Douglas'Social Credit Proposals would remedy Ul e Marl{i;.\;4REGIN%LD
this defect by increasing the purchasing power in fhe McKENNA, RT. H Policy. 7% o5 dJ
hands of the community to an amount sufficient to Rest:WasBa sl o anCe 8l
" el vs , pro- Final
vide effective demand for the whole product of industry = W rks 02
This, of course, cannot be dome by the orthodox metho)(i E‘M@—- 2 <0g
of creating new money, prevalent during the war, which w'
necessarily gives rise to the ** vicious spiral ” of increased BARKER, D. A. C'1
currency, higher prices, higher wages, higher costs, still ‘Cash and Credit._’:»i/ W
higher prices, and so on. The essentials of the scheme are
the simultaneons creation of mew money and the regula- o

: : olb
tion of the price of consumers’ goods at their real cost of Address: 10, High >
production (as distinct from their apparent financial cost past0): T DYy,
un_der the present system). The technique for efiecting | Published by the Proprictor £¢J§“§II&‘ rﬁl““‘c‘[‘l,{:‘f&o;‘v B
this is fully described in Major Douglas’s books ﬁ;({‘;-pggflf‘i%gn’#miﬂx:\l&cﬁ“?‘ uidor-sirect:

) 7




