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To W. F.

FOTES OF THE WEEK.

Corr,
qu last ?gec’ndent elsewhere refers to our comments
th Stralja, and on the secessionist movements in
l()e Armidale pomnts out that one of these—that in
pres_Standine district of New South Wales—is of
to o€ ﬁnang" commencing a long time before the
Svelop ¢1al crisis in the Commonwealth began
d‘gﬁher’ he shows that the movement

A a clear, practical grievance suffi-
by bank a motive fc_)r 1t, apart from any incite-
on at Will 1 €rs.  All this we accept and allow for;
the Subjee fémembered that we dwelt last week

(S Oti\ractl' of the differentiation between the
£ Sie 10ns of various secessionist move-
act thay U correspondent courteously allows,
SeqXClude ta movement begins spontaneously does
1§ éuelltly o Ie Possibility of financial interests sub-
(;ch' Say thp oiting it for their own purposes. That
A S a Mane'Al’Imdale district may be, or may be-
Of tﬁ.resent }S}lon House outpost in New South Wales.
it, 1S5 ang o Suggests, there is no clear evidence
We agree that events have still to provide

the
Noy

Ru > L4 ®
Moyt Arigg ;
o}ementm&ale 1S not the centre of the particular

tish. the at we are watching. Armidale lies

Mep, ARE, in Sorth of Sydney—about half way to
Ibpe. 1 the ueensland. Buf there is another move-
"\:ewa‘fs t south, i the Riverina district, which
_\'iQtO'S_Outh stle, as 1ts objective, secession from
Appela, A ales, and absorption into the State of
ol 2s iy T/Ca.bl.e from Sydney, dated March 8,
“Ws . %€ Times of March 9, which reports as

th S‘.)"le
l.ulei R"’Qr' 31000 tountrymen agsembled at Narrandera, in

oS S Yesterday, and enthusiastically passed reso-
8 ) dcmzmding a reduction in the costs of
W S(I)n refuses]
There was also passed a resolution
th Wales Premier, ** (Our italics.)

n S S
Y Imj], ST )
(N Qlf:)st o to those passed at the Wagga Wagga meet-
Jal Y
Ovep, €0t tha relief of ne 2 o = o
e en prinuy producers, and [if the
u ;
th f’ha : :Ith Wales,
that can be construed as a spon-

(,Gv Weel
X

n

- Secession from the State of

T &N tig Y op ;

W Soin posing the repudiation policy of Mr. Lang,

Cmand .
of these five thousand countrymen !

1s that for “ relief of yrimary producers.”” The first
item—‘‘ lower costs of government ’’—suggests
spontaneity on crutches; while the third—‘‘ down
with ¢ Repudiation ’ ’*—is spontaneity in a litter.
That is to say that the essential necessities of country-
men are fully reflected in the second, half reflected
in the first, and not reflected at all in the third.
To put it another way, what the bankers want is
kept out of the second resolution, is a large consti-
tuent in the first, and is the whole substance of the
third. What on earth 1s the essential relation be-
tween the relief of primary producers and the repu-
diation of ‘‘ Repudiation ’’? Give us an audience
of plain unsophisticated farmers, as these were, and
we will undertake to gct them shouting for Repudia-
tion as one means of affording them relief—and will
do so with better logic than the bankers have dared
to use in getting them to shout the opposite. Relief of
any kind to anybody is dead against banking policy,
as can be illustrated, for instance, by the persistent
obstinacy of the Commonwealth Bank to mcct the
demand by primary producers for more generous
advances on their wheat crops. Again, we would
quickly show such an audience that what was hurt-
ing them was not the amount of money the Govern-
ment spent, but the directions in which the Govern-
ment was compelled to spend it—directions which
entailed the depression of agricultural interests for
the benefit of industrial monopolies. The seces-
sionists in Western Australia saw it right when they
dgclaxmed’ against their exploitation by the “ indus-
trial east.” It is precisely the “industrial east ”’
which the banker encourages, because his ** security *’
depends on monopolistic exploitation, and such ex-
ploitation is easier to carry out in the case of factory
products, whose output” can be adjusted to the
scarcity-level day by day, than in the case of agri-
cultural products, whose profusion or scarcity is a
matter which nature decides season by season. A
farmer cannot pull up his wheat and sow oats when
he sees wheat-prices stumping; but a manufacturer
can instantly stop making ploughs and substitute
lawn-mowers if the farmer goes bankrupt, ¢ \,\z:;
always appear on the scene,” said that bank-managey
i Court on one occasion, ‘‘ before the bottom :hll:
out of the market.” What he meant was that (t}ﬁ\
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| ; = as the natural raised in Australia under the control of represen- | they are threatening. They do not mind undisci-
banker collects his loan before the borrower’s money |  and Melbourne has been regarded by man as tat;Ve commercial and financial institutions.”” | plined action, for in the excitement of an‘emergen oy
disappears. Conversely he is content to let loans capital of the province. the > imes, March 11.) The reason for this proposal | there is bound to occur an attack on property; where-

ital for :
1il‘-"faicéllglttZ}fmities,' S explained on two grounds (a) that Mr. Latham’s | upon the bankers can count upon popular endorse-
es

remain so long as his manufacturer-clients are doing | Yes, and, the natural provide e
ed atany ¢ raIty cannot accept the Government’s proposal to | ment of any measures, however violent, that are

well at the expense of their farmer-customers. Next province as well. As regards t

to the private consumer, the primary producer is the | these of course can be created and destroy the areas ISSSule',g 18,000,000 new currency, and (b) that Mr. | taken to punish the mob. But given a body of dis-
hardest-hit victim of the banking monopolists. moment by the State and trading banks 1 drawin Scullin hag definitely announced that the Government | ciplined men, acting strictly to the orders of leaders
= # * et | I % el me'relgy a mtatt}t)geo It shOd Iz.f’?:sncét)rgo on éhe loac? lma}r]ket at ;{EesenIt:”h Tl}e whokkctllow ngat their objective is, arad wlllo have

: : : . i ~dits here and letting them ou < oo trade ) respondent adds that as Mr. Latham’s | worked out the appropriate strategy, then the posi-
prciszstlgf ftoollc?\}vi :Hle-etmg in question—the report g{’acgﬁggiéd that the cagture of the OR‘;’ﬁfgngistrict» ?g;tzarrasifjeqted the policy of currency issue the Bill | tion would be practically ‘reversed. For one thing
e \ker ¢ | inVOlves a partial financial secets)smnolitical se(:ess§°: the enzﬁe gvlt Q;lt_ will pr'esumably be rc;ectc;l by | they would mo?t .certguzilyf be toldh to phrqtect pro-
W egﬁ et e leading speaker at | 3 410 would be completed by P o Riveri® Dresentatec. en 1t 1t gets through the House o R?— perty, not attack it. And for another, their leaders
g phasised the non-party nature of because Victoria would then collect tra aves.  This 15 interesting.  Mr. Scullin’s | would have first taken pajns to proclaim their ob-

the rally, and assailed those * damnable party politics.” . .

d ove - : wou s .
The big issue was repudiation, which, he said, was a | taxes as well as the Pr(’ﬁts from t-:}ele cePiing Oyl‘él}"nnz)crnt- it g01.ng to beallowed £ borr'ow RN whlch“ & efﬂmentlyl dox.le a{f)nghlmes }I.hqt
pawnticket of the nation’s honour. . . The attendance ko # de 10 con- MSofa, o th0 manufacture money. That is to say, [ we can visualise, would at least make the authori-
included farmers from places 250 miles away. Further : he N.S.W. Premier, has ma e'ng i over, e scheme operates the prerogative of the | ties think twice about how they employed violence
meetings are pending at Deniliquin, Moulamein, and Bal- Mr. Lang, the N.5.W. ¢ that of appOIUt" SuC them 1ment 1s to be usurped by bankers. They will | to repress, the movement. In fact, even in respect
ranald.”” (Our italics.) v spicuous move lately excep al for the State nv]vas a ' ments§ ves do what they are preventing the Govern- | of the comparatively small movement in question,
Party politics reflect party interests—party interests . C. Willis as Agcnt_G%’Sﬁer_ % llhfmg de- (of golm doing—they will manufacture new credit | we fancy the authorities would find the consequences
reflect conflicting economic group-interesfs. There- | cororon to Sir Ggorg(: ears ago- Ir. IT‘ an 107 lan Po Cll the true ownership is that of the Austra- | embarrassing if they did sentence a man to seven
fore non-party politics must reflect either non- el oo e twenty }e,cessar§ so that an cial say) Fg ;1 ation) and will use it to subscribe to (let us | years merely for the act of drilling others. It is a
<onflicting economic group-interests (which is a con- clares this appointmen ilain SVersea his ing action in?l Relief Bonds. They will disguise this | dangerous bluff for them to p‘u.t up, L;_nl_ess the Perth
tradiction in terms, because without the cletheaiior forgned”perso_n may f:XE}’l 10.) The ca Cdr(;ig on- ' o will 5 € usual way, namely by selecting nominees | movement has publiciy exp{essed de inite mtenho’xjxls1
<onflict there would be no groups), or else it mast policy. (Zzmes, Matjcl ¢ not possesse rticulaf trye Situathear to be the actual subscribers. But the | of at.tacku]g life or property. Perhaps someone wi
reflect something other than economic interest this says that Mr. Willis has el _a cince e 1on will be that they have manufactured | call it. We must wait and see.
which it does, namely, the interests of credit moz: fidence of the general co}?m in his favouri cout” elfects . (y and bought the bonds. There will be two /- - .
polists, who want to consolidate N ane degree n_whl(E is somet m%n & Legislatl" 4 the ang Will ile éhe money will go out into circulation Thi et B R R i e S kTt
ﬁn ifon(fnlx’ucl'sysmm of their own pattern indepen- h% lshMI'" Langtl? ip?£§Zth?lt public ﬁgur: 'that h%ﬂ‘z c‘;&ges and nsalzt?iersal;?e prlg:es(,i lrt]h\thglgI}llerC:ls %031\]’1?? out c:;serrggigy{‘x‘nent the)I')o may be regarded as involun-
ently of Par 1amentary control or even advice. Non- PR RICLS agTa s aC 5 alluded to sugges S t b nSumers will ikae, U St t .sionists from the organised economy of
arty politics are bank politics. And we ma bserve | lack of confidence " alit financial circie> o thi St e have to buy fewer goods—which will | tary secess = e o e
ere that the source of the growin ul e persona ingrala 10 as a rk ho (b) the p, w poution to the relief of the farmers; and | the State. Qlll1l s t po'taltloafers—wili
for party politicians is T factg &Op ar contempt will write him down for the time ]°ade d new bloclg of bonds will be afterwards un- | these men—who are no hcoxcllgem ik :
attempt to 5 Sl at they do not d. ing Quene, Ao the investment market with the conse- | naturally seek to escape the demoralisation Son=s
i e Bl ol o gy yeus ago | "7 N e B | ST bl o e ki wil | gt on Wenes by chgagig nome aifomatie
e ras et the Cabinet (.2 e party o e | Scpsionist folng fn, Suth PLCOPPe i i iesChne some seebound to decling and cer | formef sty Tn il iy ect st ey b
who decided legislation.. ‘llJuit' s O POWET) | voiced by the Leader of the ort (L8 et Qfare i payi. i lose money—which will be 2 nd exerc oo i eYnieerses e lia: ihe
enches »’ (j.e, ; non- "1r,t » £ two  Front this Stafe, Mr. Butler. The rePcr Fedel'anoniorl gi A courge aymg for the relief of the farmers. (This lla gf’the - Iover-'—he el G
havs oyerl ;;Osed asp,. y caucus). The bankers: T)icavs that he Wwas once @ Strong secesst oy tral; Ssumes that the bonds do not go outside | place o pioye 'd ¢ e St
/ I psycho-analysts and y G «¢ gees ahead = 4, FeCr . bro . t is tru h that the Government’s | instructor, and he is a provider of work
have heen teachin the SoL s Pwcuoanalyets jan has now declared that he er”’ whi¢ I‘zluu Coneed polj T ongt et pas Skt ork be nothing more than marching. And
subconscious mindgit di51§\'uel;hacPtt)oli‘:)iilifr\;ew‘lcl}gagrlezgéz ruin *’ owing to the lpkf'ttefgr I’JI?}?;S 15 Oniirtln odef}ﬂsg thgseq.“ffnlges :}s, t\l‘i?:écsl :;vgtn:)l;ggertl?? I:lzllé] ﬁlgtll:;n Sgt‘ 3521—: aﬁl]d above these %hree beuefits to the men there
or the interests of the people who vote for him. g;z/l%f?f I;;fé lﬁiﬁiﬁl‘%;md .triCk,Of reld %Obhq e by POint . ere we have a f)riVate ’l]OH—l‘CSpOnsible is the stimulating influence of personal association

e 3 : ra eV 3 CECHR B
heir suggestion is: *“ You don’t really want what fied Mm% 0 ?d“eco’ the & manufacturing public credit over the heads of | —the preservation of the team-spirit. Looked at

Y : nspectie & - TESEl ] s .
You vote for, you know: and that is why v i economic phenomena with u er NOT ith ©. they, 10Vernment : ino it how | from this point of view the act of political authorities
i W5 e y you despise | .- < “c » for pow on W co? Y i ment, dispensing it and recovering it how | | Bl o CL OO - i
tleleupolltlmap who tries to get it for you.” What you g‘isr{ oIf\ICltoI\]:grah'lsh:lS;lty causal cor'mel‘g;}l e @reused zlre do'ne Without any obligation to reveal what they | :n prohal}:;xtmg theste z:lcntue/;tlxe? llsif::m\lsll'g?}lll:(;i cc)c;il.
realy want is a wise tribunal which will decide what e B The economic _consedy = it 18 S5f & Oney, ’<t§h\0ne of the items of which is intercepting | demns these men to f }? J £ o o
1s good for you. OINTHE, i e on 0% jercy exact xrla“ket fough the consumption and investment | saps theispiphbucsants them Holne San oymen_l.
: F o tll;]gent, ?Ot onldthe Plo(rek;é put at theces theg fof :‘tent : (?t t%e rate they want it, and to that | Itsaysto them :ll Lean up against the yard-wall till
e ot il , jilk g wo cou en ing. o .- Tedygg =1 calls you mn.”
Mr. Charles Hardy (who is virtually if not actually Soc?al“ (]:(:':dit (gictator, with consedt - 100K 5t 1 Unity ¢ UCINg the taxable capacity of the com- | the foreman 3 : :

g5 ; : & - er 0 3 a ’g = . o
a bank-intelligence man, and is evidently making a | reverse of ‘‘ ruin.” £ Mr. But ore Fedﬁ,o A Pay the.Governf)ent s own tax charges

progress through all the districts named like a d ; ing he will 18 " “the Cah . 2 iti 1 —th n-
51 o = judge | evidence of power-seeking ! i ley, ~in iy le £ . - 2 In a single political State these men—these i
on an Assize Circuit) very nearly said the above the Federalp e el thanor ath % oy rom Perth in the Zimes of March 12 voluntary Secessionists—have to obey this order.

Cmpyiced 7 L 1 the
words to the farme A7 £ uote 9, blo that ““ drillin is going on among the un- | ! > AL R 30
do not really wan o effec,t e told them: *“ You | Government. Did we o 15 1asEvi he Powc .' an“()u%;ed n that cit .”gOn %he %lext day a further | But supposin - that economic secession were acfjobc
- W}y t relief for primary producers, you | was once Governor of Victor i t enlafg 5 l . Cement ¢aid t{ ‘- panied by political secession the position wqu_l_ 3
i 1t you really want—* the big issue ’— that since the Council was forft gred 1y © rep” i Prog Ay altered. Last week we conceived the possibility o

B : o A )
15 to defeat the policy of Repudiation. Yonu are ready | the Commonwealth >’ had been i d"mgof;l Govae ,nuﬂanmg?)/esm n Australian Government has issued a Mr, Lang being left with a * cabbage-patch ” to
% ;

":Onzll(t)'se ev chrythmg, you have to keep unstained the with the result that no State € unC‘l’ th¢ drijy OPEnalty (iel':lsaen\;gf qulhr}g illegal, zx:dnfti};g:glg;i;“\?ﬁ, covern. This was an exaggeration. What we
Tk 1on s honour.” You may think you don’t, but | tiononit? If it can be shown that oan Co ntr015511'5 Thre draners, SR D et for those who | meant was that the bankers might detach from New
now you doj; I know that you hold character for . contiols the policy of the oo allcsuiEes hig +Tilleq. > e R South Wales a vital part of its present equipment,
Aol dos T 2 ¥ ment controls the p : Loan an oV, n IS ' A . Hout V. r 3 L DA A But assumine
answer me, breth X c?.s —do you not, now?— and good : but if not, the e the 9 5 no P;nal‘ th Office ik Surprising, ‘The ‘“ Niemeyer’’ party is | leaving it a virtually primitive area. But assuming
PN e‘ﬂg?ﬁus{on;‘ your mm(c{;st heart_s.” Government: | Andiin any ngns‘ It h:of to g t‘f inat them Western Australia. and there 1s nothing | that that area could be independently governed by a
resolutions followed mattor of B4 * emphatic | power js that of sanctioning. the 1027 "do€® on% tuygq Pergq, 1ker fears more than privdle o e e
et 4s a matter of course—for th o rovide All 1E g tB o e 1SOn o S ) 5 el Id be able to develop it as a military State.

Snniie o . or these | as a Council, either to P L nking” op g Iy, Ces nd military structure in a body, Com- | he would P ! :
binders, knew nothingg'tbi‘tljir},thlln% about  sheaf- | any institution or person ({O 1o the P2pjic ryt i ta Y as , Search of an act of initiative—yes—as | It would indeed be a barren area which could not
five thousand, purged of theirSpe l-binders. So the submit applications pnviltiyn to taketpdo an’y gfd Orq by t’/ou like: for all that happens is talk, talk, | at least provide fond st end 5]1¢1t¢rbt'o o
nd head, puxged of theirc}?ncem e loaves | polists for decisions, and the caﬂnonor an}’eﬂgﬂl anirs Shoery Dick, Tom and Harry about what | men for every one who worked. Onlthat dlSIb' it
of Mr. Hardy’s eloquence. W omes on the wings sibility for those decisions- nwealth hese ‘)coﬂt (0 oo Serg 0uld be given. That’s democracy—the | would be possible in theory for half t)e popu al}"‘“
those of them who had to ta ’elcfm only hope that | else; for neither the C.omAH:;(})IC will 07 “yhenls. o1y o8 25 iemifmmost useful instrument of control through | to drill while the other half looked after ‘suppl'u»‘S;
to hear the sermon thought i ve' ve hundred miles | could borrow at all against o betwcenhem n‘irﬂf’ufor Y‘“‘Qsmt‘.:zti-\: ut Companies, falling in behind an act | or for every man to do six months on th(r farm 93¢
i » ght 1t worth their fares—if their overseas associates, WN = iits & very st it 3 oto, VS and conteng to obey orders without | six months on manceuvres. The standard of life
they paid them. su g Ve SR S oy . imitive ¢ it would be secure. And
» . the world-pool of credit. . 0 roting. o a X Qal” for Pt that they have first been told what | might be primitive, but it would be secure. Anc
In The Times of Marcl < have people like Mr. Butler ! 2o neiek L IQQ(J(;I We \.\‘that is a different proposition entirely. | while the range of activity would be narrow there
that € es of March 10 another cable says | to break out of this contro i5 5?117' 12% {1‘?17 "E)w, and fowall that is at all likely, these ‘;ml[ld bj fno ln}nt o 'ltlS ng?}:e'l'i‘“’c bug%wtgtth?h
Wl 7 ‘ I | 6 Sl that is sl hard and frugal as micht be the life in such a State
Yt DOWer. . er? fat'] n, "Nat mployed in Perth have no precise | har S ‘ ] ;
f T et o e Rt o L el pr ® Jgian fa:,mﬂlorefo"ﬂ g ?Qw;b‘lt thas Y, AT€ going to do with their drilled | it would appear like a Utopia to the, yawning unem-
!;c())rtn :\e“:. South Wales has led to the belief that the pro- Since the plight of the Austr ] be flto bct)" prs 1(‘rx_,-q g, a]t does not prevent the bankers’ getting | ployed in the contiguous bankers’ States which
vimcorrs;‘.,“'l“,\]!:’;?(r]ﬂy ?(,dm‘f,‘ ,E : f:{;.:(,ur'.(,f attachment to | gt lece they get religf'thcrfi has got p?'ratﬂ 10 “-\‘Hf\sst 1¢ movement. Theextent of their present | would probably encircle it; and 1t 1s open to question
e .l.n)(,cnbg;r:p::cceiqru'xctgr':.;:gptgﬂc?m{x/r.g‘ U;:: ing, some way OFf provu}i]mg‘ lNiemeY?fa an 'S amply indicated by the sentences | whether the blockaded Social-Credit State would

v < sstul, trans o Victoria | * > f the o -

being cheaper and quicker than to the N.S.W. cities. | Mr. Latham, leader o

3 : A . or’
Strong affinity exists hetween Victoria and the Riverina, | poses that this shall take the
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not have the pull on the blockaders. Its Govern-
ment might even have to do what the United States
has done, and impose a quota limit on immigration
from other States. It could get all the man-power
1t could support—and could pick the right stuff, too.
To the question: ““ What would it do with its * sol-
diers ’? ”’ the suggestion is that they would serve
to prevent or to resist external aggression while the
nternal economic resources were being developed.
For developed they would be, even if everybody had
to start the job with his finger-nails, Finance can
do most things, but it cannot cut off any people
from access to scientific knowledge, nor stop them
from adapting it to their special necessities. %Ve are
not qualified to do more than hint at potentialities,
and are, of course, quite aware that many practical
obstacles can be shown to exist. Nevertheless
miracles often happen on the edge of a great catas.
trophe, and the old feudalism of England, crucified
by the High Priests of Finance, may yet rise again

ISnt ;12:- world in the perfected form of a Social-Credit

Who Runs Your Business ?
By C. H, Douglas.
Address to the Dudley Rotary Club, March o, 1931.

In acceding to the kind request of your honorary
secretary to address you to-day on a subject with
which T am to some extent connected, that of criti-
:]a'::hﬁnaf}ce, I haye .chogen the title of my address
y hxe ab\:lew to bringing into relief certain aspects of

= subject whlch are apt to escape attention. In an
address of this character it is, of course impossible
:o cover the whole subject, and if I can cause you
o think about the matter for yourselves from a
pomnt of view which may be a little unfamiliar, I
shall feel that my objective has been achieved.
'I suppose there is no-one in a gathering of this
kind, where each member may be said to be repre-
sentative of definite achievement in his particular
hfe_ of activity, who would not agree with the propo-
sition that he has steadily worked during his busi-
ness life to achieve the control of his own business.
ir; eivery case, no doubt, you each of you began life
’, 1N some sense or another, an emplo
Sg?cfé:di?f} that the stage at yvhich?yo}tlxezczr;cilridama
4 admih;etpohcy of your business, as distinct from
e satisfas tr‘a.tlon, marked a very definite stage in

e meg 10;11 t(}»1 ,be derived from successful effort.
o o a\\crl n?'t dlve arrived at this stage in busi-
wiaoe ad 1 ~t 1a}t; their sole, or even principal
money.”” Tf nr as the phrase goes, “to make
will probably Is)zrie'Sb‘e‘dI o2 e e Ly el
S R g], o t 1s impossible for me to carry
order to have mon:bu;ess'w‘lthout S
€27 Talolier \vordz t(})lntx‘guously I’l’lave to make
the primary condition oef c’ﬁ}fkmg S
;g:}cﬁkzxilftg;g conditions, :;ndyltrlllgér:fr:)rg k\)):/llicl;t‘ﬁz
money.as the n?itr,nyuu ject o gard the making of
without it the D object of your husiness 5{1; e

e ere will be no business, (: S
]w atever policy is necessary to mak S cauenty,
)(-N_‘._f(nu'tf)ohfcy. : e TRt

Now the qirst fact to be gri '
understand this subjecf gfrllgfr)?dt}llz
pomt of view is that, considered cq
unpossible to make money at all

any attempt to
COMMmOon-sense
lllectlvely, it is
vt s Commonty cued  bisines . Shi o6 22
than ](1’0 a!dcg‘fvcf'\" one sold his product for more
business pnzil S If you place any number of
Yusiness wif}L l,ntj}”k? 4 closed area, and they do
Son s th eac {ut.llcr from early morn to dewy

f "y will collectively only have just as much

money, neither more nor less, than they hﬁi:t}":g

they began. Some of them have gained an i
will have lost, but the gains of one sectlordlg i
business community will be exactly balance 3,’ not
losses of the remainder, and this statement latiVe
affected at all by the fact that if we included creS 3
industry in the definition of business, the god may.
sale and the services which can be reﬂdel:g it
have enormously increased in the same Dpere on of
put the matter shortly, when you grow apounds
potatoes you do not grow the six or sevﬁn ou sell
necessary to buy the ton of potatoes. -enypolm s
your potatoes, you merely get six or €V
which somebody previously had.

Now before proceeding to a further ex;raw VO
of the general position, 1 should like to hich yous
attention to the rather special position It W2 o omic
as heads of businesses, occupy in a€ o in
system. You are makers, traders, o a well
articles which acquire monetary valuehe costs ofj
defined process of adding together ¢ eration by
production, and you obtain your rem UI; which &
doing business in these articles at prices oductio”
present the recovery of these C
from the general public, plus an Unce e
which we call your ‘‘ profit,”
ing financial economic system
costs shall be paid, but does not r€
essential that you should make 2 pearS O3 SRy
curiously enough, during the past fifty Zed throt&
an idea has been sedulously promulg? some
Socialist and other media that there 15
immoral in your making a profit at ?hé indust”
words, you are the one section of 7 baty
economic system which is not SuPp?CeS hollgr_
an inherent right to be paid for qtsai‘rerg‘ 2 and 2l
you are the prime initiators © it 15 2 re
vices. I mer?tion this, not only beca?sfinlg bel
cially vital to the arguments 1 am PG Zipextic
you, but as one of many indications Of eco? thics
cable confusion into which matters ‘oons of eth g
become involved when you allow questo%r Sa’d'gg
and morals to get mixed up wit t e":e'lf 1n Sa}‘,,‘ine
this, I ought, perhaps, to guard mn)iS on€ enaxﬂ'
that I am convinced that there 15 ¢ i}(]:s or 12 jaint
canon of morality, either in econom My coﬂlf;nucb
thing else, and that is prac_tlcablllty 5 is not :”Omaf“I
agaimst the existing financial system "o ot 5 of
that it is immoral, although 1t 15, i standdl " g0

se ally 0;]4

cognl iC
even by reference to reCOBR R, tastiCl My

does insist
d it as
gard 1 £

morality, but rather that it 15 S Sting

sound that the consequences Of attelizes ) al

it are bound to be disastrous.. ;- the 1d§axneptc
Having, then, clearly griPP ;, have ful

: ing mone 1o g
making goods and makir gh b, while doyp
ally no connection with each © anless Y.u redl
time you cannot carry on busin€ss T, wiv ;
the phrase goes, ‘‘ make moncy e busines® o P
that you have no control over yoide of 1t- s co?
have no control over the money i’ of financ® I
the matter in a phrase, ‘‘ contre 887
trol of policy.”’ ; ot

Now, if I had been addresstgk)é ap «soﬂlef romy ne
should have been obliged to ta ey €O it of ¢he
time in proving to you where MmO “oyco
in the past ten years, in Splter:I thi
subject by the Press in generdy  q4..5t007+ , 0f
subject 1s becoming bctttcr unr McKef" m
through the pronouncements © esses & '

: : : ress e
Midland Bank in his yearly a(%gr Bl Thacuof‘we
of that institution. To use his WOFriiy, the ‘s, 5d
of money in existence varies Ol hing ¢ P par g d
the banks in increasing or dlmml:ry bn“lf osity call
know how this is effected. 'Ev tes @ d"pbaﬂl‘ of
every purchase of securities Cfeand evefxlmol‘n ot’
every repayment of a bank loar 275 gpe #5 o Ygif"
destroys one.”” In other WOXE ;’akt‘ 15 n?your
money that you collectively ca‘ti‘— & cted by

! : e
control, and is not in the least 2

minatjo’; .

— ——
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bank%;gl’pglti}(l:(;r'mse. It is solely conditioned by

poSi?i‘gﬁIi particularly want you to notice your special
individy ? regard to this matter. Ultimately every
policy aB m the country is affected by monctary
first 1o e u% you, as owners of businesses, are:the
may have a (}Elqted. '\thr}, for some reason, which
m thig COL?OLt Ing to do with the interests of anyone
decide to niry, those in control of banking policy
Nothing inCl&] down the supply of money, there 1s
Wage bi]] ¢ situation which reduces either your
“fsemen’tsor }t]{mes, or rates, or any of the other dis-
Such 5 POlic“r] ich you make on a fixed scale, in fact
Taise them 3 81_3)’, as 1s the case at the present time,

Money ; »Ilher things being equal, a reduction
The flrstyi i tflC country must produce two results.
and the Ses, ‘01 course, to reduce purchasing power,
Selling o Cton( 1s to discourage production and raise
Pay for t}s S.. Ultlmate]y_you are the people who
ably po f}e increased selling costs, and you prob-
the o hy or them out of financial reserves. If, on
is arrif hand, the amount of money in the country

arbit s = ¢
be tg?rﬂ[}f Increased, you appear at first sight to
Creaseg off. Trade is stimulated, production in-

affair * 1d money profits rise.  This happy state of
em’anoquer, 1s almost immediately reflected in
‘Mploye, tor higher wages on the part of your
the unes, a higher cost of living for yourselves and
Ment £, try in general, and a higher cost of replace-
1.05565 br your plant. You are welcome to take the
ton ¢ tl}it you must share the profits. Considera-
Mumbe, (7S factors has, therefore, made a very large
“Conom; qf people, including bankers and orthodox
Very Wel?t's’ say, ““ Oh yes, we have not managed
n Ve I the past, but we will now stabilise prices,
tury ¢o P thing will be all right.”” I propose to re-
mj 1S alleged remedy shortly, but in the mean-
» In tgil t summarisé the objections to it by saying
Seconq € first place, it is impossible, and in the
1t Wora PL2CE, it Would not meet the situation even if
Possible.

! SGfeei Situation of the owner of a business then, as
Provige’ b, Something like this. He is expected to
;Illfl-t € risllf original capital of a business and take
fliSnce of this being successful, or otherwise.
hr! Busines. uccessful, he is merely accused of lacking
S remes Judgment or ability. If it is successful,
ng ¢, “M€ration is obtained in the form of a profit,
0] aonful, and ought not to be allowed, and
ve‘"rid?ase IS a target for predatory legislation.
0% all this, however, is a system which is
Nee Tate Y persons whose interests are entirely
isess' or —om that of the individual owner of a busi-
af tot ev§V°“ of a great company, and this system
inlarge é‘ operated in the interests of the country
Sepy Teagor 2use it is an international system. The
Qint time D that the business depression of the pre-
'%al pOlicl’S a world-wide depression 1s because finan-
frtra‘tﬂrr'y’ particularly since the war, has become
b th torial, and we, in particular, are suffering
Inj € Tesults, AR
I 1 3 '
ﬁ;ss R:C?:t'cf)nscqu(‘.ncc of this situation is that busi-
a"?lncial “i‘?S suffering from the consequences of a
the Whicl?o 1Cy over which they have no _control,
e to o makes it mathematically impossible for
hantgry re;h]lev?, what are commonly called “‘ satis-
chek Chainu = ,are forced to listen to lectures from
Q&:lc!.s COnnn\C.n’ heads of jpsurance companies, an
g, Chey O‘E“<f<l_wuh the financial system, on the in-
hQs\“Dtm n their plant and their backwardness in
2o “’hichmv ideas, an ipefficiency and backward-
use&:qUanéﬂk’ a considerable extent, is the direct
h r110f ep: of lack &f mgney with which to make
faﬁtl?ttel‘ ofogr_ess_of the industrial arts. It is always
waers 5 daSto’“Sthllt to me, that great manu-
Qsec ge of erga'.“sel‘ﬂ with an intimate ted)mcal
CNiticisme wysical production, accept so quietly
s from men, who, if they were placed

upon a desert island, would probably starve from in-
ability to make themselves a fire, and whose business,
that of finance, is incomparably the most wasteful,
corrupt, and illogical, which exists in the world
to-day:.

You will, no doubt, ask me what can be done about
it, and the answer to that question is one which has
been engaging a good deal of my attention in the
past twelve years. It has twe quite separate and
distinct aspects, the first of which is, ‘“ what ought
to be done,”” and the second is, ‘“how to get it
done ’’; the second is at least as important as the
first. As to what ought to be done, the answer
in general terms is that any satisfactory financial
system must reflect the physical facts of production
and consumption. Consider what this means. We
have a production system which is essentially so mar-
vellously efficient that not only can 1t produce the*
goods and services which are required, while
2,500,000 producers are totally unemployed, and
those who are employed are certainly not working
above a very low level of efficiency, but it can do
this with a rapidly decreasing amount of labour.
Of the so-called “ employed,’’ it 1s my opinion that
at least 30 per cent., and probably many more, are
engaged in what is essentially nothing but interfer-
ence with the activities of the remainder. In other
words, while the production system 1s marvellously
and increasingly efficient, the economic system,
which is based on the financial system, 1S 1ncreas-
ingly inefficient.  On the other hand, we have a
growing discontent and an increasing sense of eco-
nomic 1nsecurity, simply because we estimate our
economic condition, not by the physical facts of our
productive ability, but by the purely artificial data
provided us by the financial system. This reflection
of the true facts in a modified financial system would,

I think, involve the following factors. Firstly, that
production should never be held up for want of
money, and improved plant should not wait upon
what are called * capital resources.”” Secondly, that
the total output of the productive system should
always be buyable-by the population. Thirdly, that
it should never be necessary to produce unwanted
goods in order to provide money fto buy goods al-
ready in existence, and fourthly, that since a de-
creasing number of individuals are required to pro-
duce all the goods which not only they themselves,
but the rest of the population, can use, 1t should
not require the whole of the population to be em-
ployed in order that the whole of the population
should get the goods. If you will think these re-
quirements over, you will see that price stabilisa-
tion is no answer to them. These considerations
can, however, be met by a financial systen; wmc?
provides the following features: (a) That t }e ]C135t1
credits of the populatxpn of any counltl:y s]ia‘t_a

any moment be collectively equz:l tfo tu 1c0. ea.ﬂwi
cash prices for consumable goods for sale in tha

irrespective of the cost prces of such

;%‘ggltsr)y, (z:;ii .gfch cash credits shall be czm_cel}ed
or depreciated only on the purchase or depreciation
of goods for consumption. (b) That the credits
required to finance groductlon shall be supplied, not
from savings, but be new credits relating to new
production, and shall be recalled only in the ratio
of general depreciation to general appreciation.
(c) That the distribution of cash credlts. to mdivi-
duals shall be ﬁrogrcssu'el_\f less dependent upon
employment. That 1s to say, that the ch\'ld'en’dlshall
progressively displace the wage and salary, as pro-
ductive capacity increases per man-hour. T would
articularly emphasise the latter. 1 behieve the
attack upon the dividend to be a basic attack on
individual liberty, and a wide extension of the divi-

dend system to be the key to national progress.

Finally, there is the question ot how principles of
this character, after being embodied mn a system,
can be actually put into operation, and n regard
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to this there has been, I think, a good deal of loose
thinking.
_ It has been commonly assumed that if the situa-
tion were made plain to a sufficiently large number
of people, that conditions would within a short time
be rectified. I do not believe so for one moment.
In this matter we are, I am convinced, dealing with
the greatest problem of real power which has ever
been tackled by the British nation since the days of
Runnymede, or before. There has been sitting for
the past two years in London, a committee known
as the Macmillan Committee on Finance and In-
dustry, and it has been investigating the matters I
have discussed with you. In spite of the fact that
with one or two exceptions, its members were
appointed: directly or indirectly from banks and in-
surance companies, it is rumoured that the evidence
placed before that Committee has been so startling
that it is impossible to obtain a unanimity to a
report, yet it is being freely said that unless that
report is favourable to financial interests it will
never be allowed to appear. £
Every so-called authority on this subject is either
an official of a bank or insurance company, Or is
directly or indirectly paid by a bank or an insurance
company, and if he is not, he is not allowed to be
considered an authority, The Metropolitan Press
1s absolutely closed to any views which are not thus

sponsored by the financial system, and the only,

economists. who are allowed to use th 1t1
S G e British
Broadcasting Corporation for the exposition of their

VIEWS are also employees
()1 banks or msurance

of bringing pressure to bear

ks, is beginning to sovereign ri

) 1 ) S rights) and
at Fhe risk of being somewhat banagir, I Em ‘t?ound
to say I think that there is no more suitable instru-
ment for this purpose than the House of Commons,
but it must be a House of Commons which is respon-
ls_lble to a large body of people in this country who
\n(ilw exactly what they want and are determined
§0d ave it. It is not an easy problem to solve, but
A O assure you with al] the gravity I can put into
that assurance, that the fate of the world, and this

country in particular, is dependent 1
intry ir ar, ) on th p
of it within the next five ye?It)rs. b

“THE NEW AGE” DINNER.

This will take place at the Restaur.
aurant Frascati X

'?‘?t‘:iitt’sw" on Saturday, March 21, Time, 6.30 fort’i, 335)?:?
» Price 10s. 6d., are obtainablé from the Manager.
will be e G 70, High Holborn, W.C.1. The Charsen
s ohn 8. Kirkbride, of Nottingham (“ Old and
N ) dMa_Jor Douglas will, as usual, be the guest of

S 5 atix his address, we understand, wiil deal chiefi
certa 111 z;spects of the present European economiz
1euat requesttq fs hoped_ that applications for tickets, or at
sent in b ﬂ; Or provisional reservation of seats, will be
facilitate th ¢ office, as above, without delay, as this will
work of arranging adequate accommodation.

*“ Instead of g i

stez Spe S
as has been suq;fit-:t\((-lrlln%)]llsLmenhDmnw

: SHEEeS » Ur. Lang, Archbic 3
Whe 5 e : g, Disho ‘ante y
Y ./rl‘. recovering from an attack of § 43 of ( anterbury,
80Ing on a visit to the Holy Land at R4 .?“"] neuralgia, is

> he foan 5 o ie

pont Morg.u_l, the American multi-million'e'r P Mr._l'l((-
to be unofiicial, and the cruise will he m—,(](“rp' The wisit s

at Bognor Regis,

g4 : 2ola & 2 (:i I\v. o5 )
_;-u ht (,nr.\..m. .\I.r._ Morgan is now on h;.‘n,,‘,l' Soieanis
rom Amrtrx(':z to join the .“\rvhbislmp ])h % 1o ondon
a close friend of “Mr. Morgan for m mr- b
-avelled ; f kD ? S0y years, : £2
travelled in his yacht before, —Daily ?I‘m}rl-:" T‘\?,x ;n(?_ .
& ! wRretch, March 6,
But still, T do not think it wholly trye that the new

p;tp«.lrs‘.m what they are because Newspaper readers .5n ist
] o iRt 1S Z aders SiS
(;1 their being what they are. The Newspapers created the
R ! ; 1€} Spe & ate C
l|~.”]"“(l for their particularly degenerate menu, far more
lh“m the public initiated ir. Drug t; x‘n"n," r'r-‘ulz (‘)'1
(& * he 1 1 5 ; . ‘
o (i)lm~ hand from a desire for so unwholesome 4 stimulant
Np“""](..m h_:u-(]ly be denied that the habit may become \\'idc:
])ml;iléran'(‘] H’N';H':!];!\‘ 1 consequence of the getivities u'f dope
5. "—Chapma ‘ohe in t ST ; SR
T pman Cohen, in the Ir‘wimn.’:pr‘ Febru-

Drama.

Strictly Dishonourable:
Tudging from the reviews of the New
there can have been few gayer evenl
theatre than when they saw ‘‘ Strictly
able.”” A Press audience is presumflbly a;
stinting both laughter and applause, for e\:
bering where it heard that one befO(li ced evel
““ Strictly Dishonourable” was first pr;)t :noug
Mr. George Jean Nathan, who 1s dl'ﬁl'cy»her destri
please, so far forgot that criticism 18 eltﬂs hold hi#
tive or nondescript as to kick up his le".’” a fresh
sides, and describe the play afterwards as-aging, -
and jovial comedy, as lively, as e::li this wa¥
genuinely honest as any that has co hell, in he
for a long time.”” Mr. Walter Wi rodu
‘““New York Mirror,”’ remembered th‘ngn o
as the happiest evening we .have.cver Pl
theatre. The critics are not mvanabldye""ree that
were supported by the pub]lC o/ 1he ri whi€ W
play joined the company of only a e ances n N.eg
topped five hundred and fifty performaiiz. o0
York. Mr. Cochran seems fully Ju]'s,hnfiorl- e
the play, bodily with the actorS:‘tO 'Otly Dis Onme,
It is no use pretending that ‘* Stric re man ﬁse-
able” is a comedy of genius. There 2 of dialog in
hilarious passages, both of action anbelle Parf)’\’vas
The point in the first act where Isa o South "o
the speak-easy, described her nativ maly

] : : t on V¢
beautiful and genume_ly pathetic. ?:d is als@ adygng
occasions the pathos is American, & "= ., the
repeated by the author for blowins o ] aff
fire. To an Englishman, with

Phoenix. ..
York critic
ngs in any
Dishenott
blasé on
r reqemn”

hey

no spECtc ot

for the speak-easy or its proprictoh
on the wgole slowy. The cqn"ersiflﬁ? furn,
belle and her fiancé, in which eaCtO stays 15 5%
go home when the other wants book pictur™] :
amusing, but it resembles a SCraP—47 - ge l?ejed tll:'
on to the play. Most of 1t cou lICV " ea
pensed with, but the author 1 :
public would like it. In New Yor.
easies are actually as portrayec
quickly develop the affection for
cans appear to have, snce
was much more human, \varm.'l 3 .
than the landlords of Englis lfpa motonld unl
become since the possibility © 2 oy
offing claimed all their attentl?a er
stand the child-like Isabelle pﬁk@ the 1@
tional Italians, who were mor%ancé’s
to the bourgeoisie of her bes
Jersey. 4

After the long mutual nag >
and her fiancé she i1s mtlde“Cht sentim
v;lho is all heart. He }_laénl?oug m(})u?]e Siﬂge;'
the speak-easy proprietor- hon€- 4 o S50
inc:ide?ntally hZa{')d gn the gra]ug zEjorE‘S tgj pe,ﬂp;ef‘,l
little Isabelle confesses that S% 2t all,heof hi% o2
on hearing whom she has SPEL  onito pellé IOUD;'
Count di Ruvo, masked by the';,r:rer. Isﬁ n gp "‘.
name, discloses that he 15 the‘;"’t‘_io"rl whic? e to8pl
at him with the kind of m‘l: Nelso? auﬂattz;i"cqf
prompted Englishmen to pu* love. & f
the column, and Petrarch 'Oany st St et
woman. The play contains m L 055 t
which, while they may be 5",‘“5
for adolescents and American 1
tact with the emotions of mo‘fet_he
On the major issue, however, Jace:
Europeans in their weakeyr %rkc '
pathos has been Com[,?letel}’ v
brings back the fiancé, and P
belle will be faithful to her P

they no & g
I “;}}‘ich AL o0

ging

kes !
make® i

ked it, and. T spCCpl
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gll’llrlld NObOdy can bear that she should become the
Sy ge of this budding New Jersey commercial mag-

e. It 1s like presenting a bunch of violets to a
e I?}ilker. Back comes the singer to renew hope
] ¢ great lover is after all going to prove a
aud; Y Protector to a child-wife, Threatening the

€nce with New Jersey enables the author to do

anyth; : : :
'Hythmg he likes with “them afterwards to give
“1€m reljef.

Mericans
d]‘a\ ; %

Which

£ grown-up Americans, indubitably
rom adolescent love beautiful pathos from
. ¢uropeans have either grown up or grown
emotion rlom the joyful, naked, contemplation of
s ame(? states of which the North European is
ashame i %f Vffhlch the North European adolescent is
Ince {}, the mstant he becomes conscious of them.
and ), ¢ war the Europeans, Bernard, van Druten,
emotionny Austrians, have tried to portray those
differents N drama, but from a point of view quite
B0 oo the American. The European object
Stang ¢ _nCourage them, hut to analyse and under-
throyep b With a view to adolescents passing
erigCat m less painfully, with fewer scars. The
delight I]] “Ijoys them, lives them over in unconscious
tree - 11k a Sort of ‘Adam to whom the forbidden
doubt .10t yet been pointed out. The cause, no
meri’Cals Sociological; the effect certainly spoils
logt chi N plays for European consumption. The
Weng i o8 Who hold hands in emotional bewilder-
chap Ve and the immensity of the world were
o 2Cteristic of American thrillers. . Another
h aty ' Which Americans seem to wallow is the
ad iy t}llon of the child-wife, something that Europe
evyC Middle Ages, and with which Mr. Benn,
ki Stricztllnd others have flirted with since the war.
b'ndly old ¥ Dishonourable ** unquestionably the
clle bacjc Judge was right who wanted to send Isa-
L the o to her native South and her *“ ain folk *’;
€ decjqo8Cr heaped up his plate with trouble when
Waq coided t6 o P P v :
«ddip belr. 81Ve us the happy ending of kisses and
BESeSS0Clls ™ N SN At han may never have praised
2 Ahie’S I“.SIC Master,” ¢ The Great Lover,”
ik ;nirl}?h Rose,”” or the many child-wife plays;
of 1S any fg'kt deny that ‘¢ Strictly Dishonourable
Ll of Keness to them. It reminded me strongly
mitly  tem, and of many more besides. It 1s
it poore conscious of some things, but in the
€S 1n the same sentimental delights. It
» f\merican sentimentality tempered by
Uae. . Som o Montaigne, who appears to have pro-
Qutge i like Of the wisecracks. For example, mar-
thig MOnte 8aol, easy to get in and difficult to get
of tg- e dgne said cage-birds, but 1t’s the same
WQU?E grea?IYOu not rather cow me, Isabc‘elle asks
l‘Qr dp’y ;" -lover musician in his bedroom, ¢ then it
ag Clf G ¢ My fault," recalls the woman who made
Sha‘zell asad drunk to have a baby without sinning,
h%‘ SSpey Others of Montaigne’s episodes. Still,
Rate '€ borrowed in chunks, so nobody need

RURHE Ak o 45
t}let °Vertmg Justifies Mr., Cochran’s bringing the
F'arioﬂre Wor € Aactors and actresses play for all
Mg S qiy gth‘ They roll their tongues round their
goli)tet}lat s confident that they are worth speak-

i S ct?he d_lalects_ have a robustiousness which
Dry Ot » like polite thought, lacks. The actors

PRaepl iy o -
\\ubstelce, SSine that the theatre is a school for the

b “On;]“@nt :,et d.ep‘)rl'ment, and genteel address for
lt‘quire for ¢ S€ In Mayfair drawing-rooms, as it has
188 .S o SOmany English actors, If the situation

By
illlsapapart hrmm t0 run or jump or stand with his
o Q\E)rQVa > ?Oe?‘ What is necessary, and damns the
(}_}quuﬂer) a to his potentia] hostesses. There 1s,
fulara\cyi thate ndency to play too obviously con-
;*l]r Ch ter B for the actor with a dislikeable
W axAatte Povtiay, 'to play for dislike instead of
Aly'2ble ST, and vice versa, which. if it be a little
membercomed}’» IS carried to excess. But the
; of the cast with whom serious fault

has to be found is the star, Tullio Carminati. I am
fully conscious of his established reputation both on
screen and stage, among connoisseurs as well as
in the gallery. Yet he seems to be acting for the
screen while on the stage; and, like Moissi, he makes
love to the audience, seduces it with excessive, croon-
ing gestures. He has also one prominent repetitive
trick of rubbing his hands together, which may
convey something in shadowgraphy, but which the
human, personal, articulate, stage resents.
PAuL BANKS.

The Films.
City Lights: Dominion.

Chaplin has not been fairly treated over this pic-
ture, his first since ‘“ The Circus.”” On the one hand

it has been over-praised and declared to be the best
thing he has ever done. On the other hand, .there
has been a singularly malignant endeavour to be-
little the film, and in particular to cry down its box-
office value. What most of the critics have sxgx'xally
failed to do is to attempt an impartial analysis of
the artistic merits of an eagerly expected work.

I do not consider ““ City Lights ” the equal of
““ The Circus,”’ which I continue to.reg:ard as its
maker’s greatest achievement, an opinion in which I
am not alone. There are some masterpieces that
cannot be excelled, and save for the skilful a.nd
humorous use of sound, at times employed with
salted wit, Chaplin has made no advance in tech-
nique. That he has not done so 1s 1n itself a_tributle,:
to his genius; all the essentials of ‘* City Lights’’
were to be found in the pre-war ‘‘ Easy Street
series. When he made those pictures, he was, in
some respects, fifteen or twenty years ahead of his
time, and it 1s the fate of pioneers to be so caught
up by those whom they have inspired, as has been the
case with Shaw, that the value of their achievement
is apt to be belittled by those who have come to take
it for granted. ) : ]

Chaplin has 1n his latest pictur® abundantly vin-
dicated not only his refusal to speak, but also to
allow the rest of the cast to do so. The opening of
this film is, indeed, a satire on the talkies; a pom-
pous nonentity rises to unveil a statue, and from him
and the other speakers come not recognisable words
but an indistinct metallic braying. Sound adds to
the humour of the film, as in the scene where Charlie
swallows a whistle at a party, and in his agonised
but unsuccessful attempts not to blow it calls up a
taxi and all the stray dogs of the neighbourhood.
But “ City Lights ’* would have been just as good
without a sound accompaniment; Chaplin is so per-
fect a mime that he could have made his audience
hear the whistle if the picture had been silent.

““ City Lights’’ has the Chaplin characteristic of
economy in titles. It has also the Chaplin character-
istic, which is that of the best Russian films, that the
persons of the drama are universal types rather than
individuals. Here no one has a name; there are in-
stead a tramp, a pugilist, an eccentric millionaire,
a butler, a blind girl, and her grandmother. It is, of
course, one of the secrets of Chaplin’s success that
his appeal 1s universal; for that reason alone he has
been wise to refrain from speech, so that audiences
of every nationality can interpret him in their own
language and according to their own imagination.
Such interpretation is the easier when the players
are symbols. A

“ City Lights "’ is admirably cast, and in Virginia
Cherrill Chaplin has found a new leading lady whose
charming personality is admirably suited to her role,
Both she and Chaplin are at their best at the end,
when the formerly blind girl discovers that the bene.
factor to whom she owes her sight is no millionaire,
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but 2 tramp in the last stage of shabbiness. I find
it difficult to make up my mind whether this scene
or the final fade-out in ““ The Circus *’ is the better.
Each is perfect in its way, and if Charlie’s last ap-
pearance in “‘ The Circus *’ had more whimsicality
and gasconade, the end of ‘“ City Lights’’ has a
greater pathos.

Just Imagine: Stoll.

This is an ingenious and high-spirited portrayal
of an imaginary world ffty years hence, when the
commonest means of locomotion is the aeroplane,
people are dxstgngulghed’by.number and not by
name, and marriage is prohibited unless a court of
law approves of the partnership. It is a species
gf burlesque of ‘‘ Metropolis,” ‘“ The Spy,”’ and

High Treason,” and has also a touch of the ‘¢ Fox
Movietone Follies *’ of 1929, which was made by
the same producers. The photography is superb
much of the décor is in just the right Futuristic
manner, editing and directing, the latter by David
Butler, are good, and the whole production is char-
acterised by an unusually high degree of inventive-
ness, while the story is completely coherent. The
scene m which a number of women dance round a
M.artlan’ldol 1S a superb example of technique. The

qlrector s conception of Mars is, incidentallil en-
tirely on the lines of any of Mr. Florenz Ziegf’eld’s

{pusma}l shows, save that the speech of the Mar-

lans1 1s confined to explosive monosyllables which

:{c::sécn)ernséc;uréfd tl}llke “ Boo-Boo,” The photographic

€ picture is brought out to the full

y the new screen at the St e

unusual combination of softne(s)lsl’an‘fihllacrlillli;grll‘ézs 5

Althoupt Beau Ideal. ’
£ g1 not a great film, ‘“ Beau Geste ** was a
{y good picture, representing the best type of
fg :{t’a}n}ment given by the silent screen. “ Beau
the , 1ts talking successor, is not so good, as is

(ta way with sequels. It is, however, also good
in ertainment, but I hope it will be the last Foreign
heglon film for some time to come. ‘¢ Beau Geste
ﬂ:ald (t)lfle‘ ‘a}csivantage of’a much better story, and the
voRen eau Ideal,”’ while exciting enough, lacks

b s enfest f the scenes depicting the desperate
e ot rort Zinderneuf. *‘‘ Beau Geste ’’ also
ad a truly villainous villain in the person of Ser-
%ear}t Lajeune, while m the sequel the Foreign
1‘§§lon 1s represented in an uncommonly amiable
tl}?e tr, Wklth officers showing a paternal mterest in
o %tm and file, and an adjutant taking his bat-
:: o aNE)etahgagty }gllvsnlby the local Sheik or
: | ving had the experie i
]rI:-ctt}lx; I;:gxon, I am unable to sar; wh[éiﬁegftlifsnggf
s privael::.emb the relationship between officers
treﬁﬁ photography and editing of this film are ex-
preven{ bglood, but the picture 1s marred by two
e ha e dsfeqts—ox’er-lnsxstence on the use of
Parase *‘ Stout Fellow ’ (or is it ‘“ Stout

Fella 23) and 2 :
‘) a mixture !
the English hearer a5 luijicg(gllgccellts whlch strikes

back there are a number of ch:‘il‘

accent that one could almost

Legionnaires also employ - : :

of accents, in(:ludinir yamhiﬁfjorf\mafy };;arxety
Amerlqan mixture, Ralph Forbes 46 ang.o_ i o
John Geste, and Lester Vail, 5 ﬁewm%f,“" c‘flSt i
mise, has the part of Otis Madison Th:r c;_ i
on the whole good, but inclined to he staﬂac ln%}:s
f}lm has not yet been shown to the public beiy' id -
tally, T suggest that an enterprisin ménanc1 gng
might be well advised to revive ¢ Bea% Gesteg?m X

T 4 Current Films.

5. e week’s films include ¢ So '
1((231”13_ (I{l&i‘I’tO), ““ Berlin ”’ (Tatll:j-) L?‘E;D’{glctjlad’e’
(Lapitol), Outward Bound *’ (Régal), ““ The

cut with a knife. The

« Du
%d Con-

Dawn Patrol” (Stoll and Tussaud’s), 2
Barry: Woman of Passion’’ (New Gallerysh
cerning the last, which had already bi‘el;med that
for a week without objection, I am mnior Wome?
‘“ by the Censor’s request the quahﬁcathIIl hope
of Passion ’ has now been dropped

: 0 ot etk
m «“ Qutward Bound *" neX
review this film and v b

t.
Banks and Employm‘*‘;D
AN ADDRESS TO THE UNEB'{PLSI:;C 8 ::
Modern money is paper moncy.hclggh't"t& pfi“ti"gde!:jdé

merely the cost of printing it. T
an exclusive monopoly of the banker. i
how much shall be printed is also an exc

the banker.

Money passes from the
as a loan. The power to choose
and when he shall repay it to the
monopoly of the banker. ‘o

Hence every scrap of money do\Vf}t is len
which is in the hands of the (:S)mmunlr)l’ot G
is owing to the banker. If it were
would not exist. This truth has been S
by the Rt. Hon. Reginald McKenn‘.'('l tha
Midland Bank, who has repeatedly i?min commo?
of a bank-loan destroys a deposit—0r it ceases
that when money is repaid to a b'anr\ own Ti
For every shilling you possess in youw
shilling owing by someone or other ge—i.€:s s
you chopse to save it in a real sen ou will Cﬂusme
and hoard it in a box or a stocking—Y the repﬂydomﬂ" el
or other to default to that amount I to  efore o U’.ﬁw
bank-loan. The whole course of.tra?e ‘tsto the (zebt'
by the necessity for pfrOducelrS in de in &
hold of the money of peopi€ zeep O
primary concern o)tf producers 1S ,t_ot:;,ecclthnt thfff cutf
of the banker; and although it 1S that they ¥4 8
all the profit they can, it is also true & jog a0 of B
to vanishing point rather than ?-t at the.P2 ced !
defaulters. It may also be Of}Serv.c(to- ay mO%Y g W G
bing high profits where possible 15 ire to KeeP onef i 0
“ greed of gain » than by the dest © serve 0
side of the banker by accumulating ‘lto incu
will reduce the necessity for the.n:’l i e
borrowing from him. Fundame‘:‘t‘occur.ﬁ- Actio
is the cause of profiteering when 1 ;aht of ‘;)y relon

Monéy has been well defined as ‘:: iliaf ihe THhee
aspect of this truth has been MASE ‘.. f d!”gody,op
who have drawn attention to the PO “ider

om,c ot
‘“ enslave the poor.”” But the fruth 1° get S d,gtl“ ﬂﬂd
Everybody who has

2 00 ciyes

money t0 SPERE  aws fe-driiy #
other to serve him. A sh0pkeel;ft‘;r y 2 (;,Olis 5 b"ll:tr“:{
between a shilling put on the CO“Ver. bo 4 ltc}" ﬁt"
one put there by a divndend-dgi\;t comes ffa 1w ol
\\%ill pay Offhatb?:;ggb; ::,;herev outbid ST 1argd o Ly
of course that larg '
may cause producers to m things Ty ve ’.;

il
ay | f
asks for to the neglect of thoscd te the "_-’\lcﬁoanﬂa'; ‘:r‘

3 al\Vayé
~ommunity = ey

anker to the com
e who may POITO“Q <clusit®

panker, 15

r ke
he { 0,,(

t 4

ey can s s that all cally
1:11}\'(3 those t.hlncg that .bmdeﬁ“’glf"‘p
t invnli_ a e(lf,(

asks for; but this does no shts = e
’ oy 1 E on 7
it merely shows that different ll?r:'c 0 :\Ct“ﬁngs in e
and may turn the resultant L(; can Catc the 5gng pl(
and undesirable direction- F(:)t?n‘; power llrrl"f‘d (:;odshfppﬁ'
e id ¢t s V! o mars’ 2
have said that mvfmc%’ ceeper, they TG0 “,-hnt_r.;,'1 if ¢
economics. The store-Ke€ *suess a5 2 4 hi o0
a g soter telis (11

= 2 . ; on
sion, lays out his money 0f < ediS
will vote for—¢ and his cash-res

.t O o
guessed wrong! « Right drﬂl;]e‘s 54:"‘,.!*

the ternl:, o

If you will substitui€ g
the tgrm: ““ money,’’ in the t(;]f;er;;,,}lct‘f ];?Bt"c
article, you will realise that' ST all
power and discretion to doy am
things :—

. Initiate action. Lt acho 4

3’. II)nll(tt]x!([g the character of tql:-'(hin it- ‘()l")w

3. Choose who shall take P< P f’:ﬂ,

4. Shape its course- | /f’ it 42 ,.':";

5. Put an end to it- ket of '\ch(’ r;‘:'o 1(‘:1( v

Thus the banlker is the sole ‘_r“l o o o w0l
you, and he disemploys you: at art oy O qob uh

ety
; ells yot
who t ds

immediate employer Wi
N 11s vou dep€ 10¥¢ 1 e 2 ant?
) EmpP of th]'el'-‘: ¢

worls, but what he fe
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the number

shall o whom they should employ and the wages they

In savi ;
mmetisl?é:gintbls we do not suggest, as the Communists
fom respunssi‘br!l‘!‘?lcr_ that you should excuse your employers
'Sts with the ll);lY']USt because the prime responsibility
1 lawful qef: nker. On the contrary you should neglect
€asant ,q ton which will make it as difficult and un-
or for publ.POSSlble .f(?r them to sack men and cut wageés,
that 50 jory . 2uthorities to reduce doles.  The reason is
they wiy 5"3 you behave like good boys to your employers
Sreatey t}i 011)10 b?havmg like good boys to the banker. The
Steater he 0?) d‘}lence you yield to your employers the
Hence & mo‘i ience that the bankers will exact from them.
bave ¢, yie € \ground you yield the more ground you will
money.sqﬁc >, You have to hold up the momentum of this
ot direezmg movement where you can: and as you are
Ployerg ana ‘;t‘ tiOntact with the banker, but are with em-
iyl°u_r ower of‘f authorities, it is here where you must exert
i e ol lCtSlsLancc. You are not called upon to abate
Whicor is resfigoln:jsbt] bfy reason of your knowledge that the
likech- is nowledc or your condition. The one change
the this : that = ge should make may be put somewhat
+- €mp] 1ereas at one time your policy was to regard
h“-n P! oyer as the S y po .Y 2
as M (When s ‘Principal, and to hand him a punch for
agent, ang lu Ll"“]d) your new policy is to regard him
tow Tee negnle o m?d him a punch for the banker.
“a?’ ang «¢ B?,‘;_ Gt B,” and ¢ C » are walking in a
enc:"al and pr,, \.eeps tl"'lf’ﬂplmg on ‘' C’s » corns, ‘“ C’s !
t ethepe}‘ course is to push ** B ”* off without refer-
I B does it for the purpose, or whether

s hi !
B Pusheq h;g-]'.. In, the latter case, if ** B ?’ does not like
18 g0 180 A C’s ” corns, ‘“ C’s  obvious retort to
1 Tight! Then you keep * A ’ in order.” It
‘B +]°“'Dl‘0blem of “A» 4+ *“ B against “C?”
> agaj ”. against ** A.” 1t is certainly not a
Shoy Quch op - S90St  C.” That is a transient phase. Nor
e:ld “'hangepoll'tlcs for a moment—is it a case where ** C
lefy PTOpriq e Places with « B » (the Communist policy of
o ¢ capitalist **) for, so long as * A * is
pop 9 ¥ ‘r."/‘\uff"jplmg will go on—this t;lme bacl
litio S30 seq thic and *“ B ** doing the pushing b cci
“cau_% nlsC ag.;:n;‘e going onhm 1_nternatbcl)inna
By St OMmyp; pitalist London there is growling
st ;‘;sts' corn;l.stwllw.?sc_‘)\vcis traxm;_)hn%1 on Brlttll]sh 1r};
Ampe Mug > While in Communist Moscow there i
thig Pling Onh Srowling because Capitalist London is
sys‘ew il a ttr]e corns of Soviet State-industry. At least
l‘%bsms hag deue Picture when the rivalry between the two
oo ““)afﬂed b-velOPCd a little further—a picture of two
gf then, }l bankers, each struggling to shove the other
L?t t:,h Contm-(l';d Walk in the middle of the row. Neither
Qui U the vy the banker’s right to the inmost position
t:"ﬂ S = %Vhere he can push and cannot be pushed.
ing N eght to gorf stone class in a capitalist society—does
]to thnd; not ;¢ Or the middle berth, but only as a means
(hea" the lurchi,;h, the end itself. And in process of butting
o QQID;;; =V 'l&re(m;-{)loyﬂ the workers shoulél macllceth '::
i iR e ALte ; inside, and the
™ Wmmu}'er e the fellow on the ms;fe, nd .
ldd‘e h-t their ... middle will have to drag him o
‘Qac Oy, iMselp, SSistance, or else be dragged out of the
(Ip rQi g) n() " - 3
is'bl‘bu,’ Yoy \:,‘0‘ Closer to the current question of money-
gy e n;ie." \vh'uld do well to learn a bit about the heavy
EqyPloymn ¢ 'h has o be met by taxation, because this
affm“yxent schose offered for restricting the provision of
o Orq it st c.l?mcs on the one hand and of adequate tin-
Q%%ar}‘y It hy efit on the other, ‘ The country can’t
Wik, Al Sdoq.. 0 e taxed, so you are told, to the amount
: hq"'nnk 1900,000 per ann account of national
T Rk annum on '
Soptdig t(’rliers ‘mount equivalent to the wages of two
fioy Mony,> an a((ju 44 a week each. This sum is due to
U}fﬁr ¥ r.'_:fc,-rc('ll"tte(“y small section of the community
t .I‘he “:ﬁ?y’"g th to as bond-holders. And the justifica-
he B on G'm..s because they lent their own money
r;‘i]}?‘)"t, St thing 1.«11 1S the Stm-‘\-. A
% ()ns\aln YOu must learn is that they did nothing of

th, 50 1914 : f

h‘,f b i O‘j' lhcf whole population had got only 4900
50 :)“(lh 'Ong o1 oL that sum they probably required
th: f"")m(’lq(rrg i Private and business purposes. SO
'n“'hq““\v(*)() “\‘:lil'llqluosho" could not have had more than
“"l;lr""*sz() l(“‘ our v L0 lend, even if they had that. In
IOl ]‘)u Warg years the Goyernment borrowed from
lll. H S -

e aslze, A 1 DOl ros
D(’ln(”“‘l"‘ edito believe, 47,000 millions. That 1S

h, is i
3 180, e S !
of Alion “f% It not? Buf would you believe it, the

the country finished up with £2,000

in 0l 1
By Sty (]"r- “()n(.\.\b C
:"’\r{" .(‘: OWned :'f If\'h'“h You may safely assume these
Ryt f;,(;:" '“i”it‘n:\ ‘lréc a proportion as they did of the
* ey, th ut whatever the figures, the im-

at the bo
: bondholders beg i so much
7,000 millions, S began with s

and had more left than they |

started with. How could that miracle happen? It is easily
explained. These bondholders did not le[r)gie any money lt]:(\)
the Government or to anybody else. They lent the use of
their names to tl_le bankers. The bankers manufactured the
money and lent it to the Government in the names of these
bondholders.

What the bankers did was this. They got the Govern-
ment to print bonds. They then circularised a selected list
of firms and individuals, offering to lend them the money
to buy the_sc tzonds. Let us take as an illustration a 4100
bond bearing interest at 4 per cent. The banker’s circular
ran like this:

) ‘“ To Messrs. Topdog and Mainchance,—Gentlemen,

if you will §ign the enclosed application form for a 4100

bond we will pay the Government the 4100 and charge

you 3 per cent. on the money. The Government will pay

you 4 per cent.,, which will show you a profit of 1 per

cent. on the transaction.’
Now, all you underdogs and slimchances were left out of
this generous offer, as were the vast bulk of ordinary,
honest citizens. Undoubtedly it is your business to shout
about it. For the money was new money, manufactured
by the bankers; and nobody in the country had any better
right than anybody else to call it kis money. Bear in mind
that as money is a right of action, new money is a new right
of action; and the right of ownership of the new money
belonged to everybody who took part in the new action.
This was war-action; and in terms of personal service
(which is what the action boils down to) no man’s contri-
bution to the national effort was more essential or more
valuable than any other’s. Therefore you, and everybody
else, had a valid claim to participate in the above profitable
transaction of lending money you hadn’t got, and getting
paid for the use of your name. The bankers, by their act,
were virtually handing over the lending-rights of all citizens
to a small selected group of citizens. It may be of some
moral comfort to you underdogs to reflect, when next you
sign the register at the Labour Exchange and draw your
few pieces of silver, that you are doing exactly the same
thing as did those topdogs when they signed application-
forms for War Loan. And if we were in your place we
would point this out as loudly and forcibly as we could every
time we went to draw our dole. But be careful to make
the banker the villain in the piece, because, as we may
show on another occasion, he twisted the bond_holders after
the war out of what they twisted you for during the war.
To-day it is probable that nine-tenths of the £7,000 millions
worth of bonds are owned by the banks, while the other
tenth is still largely pledged with them for loans.

One word in conclusion. Why did the bankers wangle
the loans in the way they did? Well, just think. Take one
of the loan-issues of 4500 millions, and assume that the
population had consisted of 20 million adults. If they had
all been allowed to participate, each one would have been
a bondholder in the sum of 425, on which he would have
been entitled to draw 20s. per annum from the Government
and obliged to have paid 15s. per annum to the _banker.
But each bondholder would have had to pay 20s in taxes
to enable the Government to pay him his 20s. in dxvxden_ds._
Very good; it would at once be seen that there was nothing

in this bondholding scheme, ziind th(;ili tth:hbond(}hOk(i:i;Sm‘;Eh’E
i S W g i s and let the “ Gov
just as well tear up their bonds a e

namely, themselves!) write oﬁ.the debt.
{)een C());nxnon sense, wouldn’t it? .B'ut do you l‘i‘now \v(;‘!at
the bankers would call it? A horrifying word—-~ Repudia-
tion.”” In the above circumstances you would see through
their nonsense. But in the actual circumstances of to-day
they get away with it because of the general illusion that a
small section of the commumtyllent money of their own to
the rest of the community. But, someone may say,
« what about the bankers’ interest on the £500,000,000
they had lent us to buy the bonds?—\\_'e should still owe the
pankers 415,000,000 a year.” Quite so. But whose
money was the ;6500,000,900? It was public money. The
bankers would have had either to_clalm the right to pocket
the 4 15,000,000 Per annum as their profit (we should like to

it on!) or else to plead that they had to collect

see them try 1 )
;L as trustees for creditors, But who would have been these

creditors? Why, the same people who were said to owe
the money to them! So the debt to the bankers would have
peen revealed as being just as ﬁcnonal.z\s was 'lh(- debt to
the Government; and could have been wiped out in the same
L 2‘Syo draw your dole with a good heart. You are only get-
ting a small fraction of your own back; ﬂn{i_althnugh
it appears to you at present that your fellow-citizens will
have to pay it, that is not ultimately the case. The faster
you crack up the * insurance fund ”* the more quickly will
the War-Debt ramp be exposed and its ruinous restriction
on industrial employment removed. A. B



238

THE NEW AGE

March 19, 191

God Upsets Edinburgh.

This new book,* by Mr. Marshall, may be commended as '

a novel in a thousand. I found it so continuously enjoyable
that the pleasure of reading quite obliterated the unpleasing
thought that a review had to be written afterwards. Now
that that dread moment has arrived, how shall I express
my delight in this well-written, urbanely sarcastic tale of
the effect of a real miracle which happened recently in the
estimable city of Edinburgh? Superlatives must be avoided
because the intelligent reader is naturally suspicious of a
reviewer’s superlatives, and ‘‘ Father Malachy’s Miracle ”’
is most decidedly entertainment for the intelligent.
A summary of the plot will sufficiently indicate the comic
possibilities of its working out; and, so far as I can see,
the author has not missed many chances. The ** hero *’ is
a Benedictine monk who has come to a small Roman
Catholic church in Edinburgh to instruct the choir in the
use of the Gregorian chant. He s a truly pious old gentle-
man, who finds it so easy to be a Christian that he can
only wonder without bitterness at the un-Christian-like
behaviour of his brethren inside and outside the pale of the
Church. One day his kindly tolerance is so far upset by the
cultured worldliness of another priest that he affirms that
faith may literally move mountains or other less noble
objects as easily to-day as in ancient times, and he argues
that it is a daily miracle of God that the world should by
ordered movement keep its position in the solar system, that
all movable objects upon this moving world -should stay
where they are and not fly into space ; so why should it be
more of a miracle if He suspended for a moment the laws
of gravitation if He so wished? The worldly priest having
poll_tt(_ely lntl:l.ic_ated ﬂml’f he 1was much too well read in com-
paritive religion, anthropology, in metaphysics g
and the semi-divine works gf Messrs. .llbar)rlles j]er;sg,sc h?luolli:l)llé
Huxley, and H. G. Wells to believe anything about the
Bl_b[e except that it was an exaggerated account of the
spiritual history of an obscene and over-imaginative nomadic
tribe, the gentle monk is roused into saying: ‘“ I am afraid
ser: ytou are not a Christian,”’ A [
et me make a quotation here, in order to give a s
. s give a sample
'stf ;Zefgﬁg\l::;s style. The reply to the monk’s remonstrance
o Not‘as_yqu interpret the Word, perhaps. But if by
being a (.,l"mstxan is meant serving others and not self,
then 1 think I may humbly claim that distinction. I do
not think that if I say to a mountain *“ Be thou removed
into the midst of the sea » that the’ mountain will budge
an inch. I do not think so for the simple reason that it
1S against the natural law that mountains should, to use
the Psalmist’s phrase, skip like rams.’ 2

;.l};}:re]; Father Malachy, in his misery, said a very unkind
““ 1 have always noticed,” he said, ¢ that heretic:

unbelievers are the first to take cre’dit for oie)servisngngil
commandment so difficult that even the Saints of God
b‘o_ggled over it. : And, as for what you say about moun-
tains, I am convinced that, if God willed, He could cause
your church or the Garden of Eden to be transferred
nto the middle of the Sahara.’

Ntf)W the Garden of Eden mentioned by the monk does not
riee:{_ fo that famous: pleasance in which man’s first dis-
?eve:zn(clc brought sin into the world, and all our woe; the
popul::— Fgaqn:lemen, as they stand arguing, are close to a
pl‘oprictor‘- lf\)grgh dance-hall thus christened by its pagan
foundatim;:m:i' that dance-hall presently is lifted from its
Bartih aia sappears rapidly in the direction of North
Fieth, oF Fortl:fleﬂly d_escc:nds upon the Bass Rock in the
monk in respone. | Sunation audibly wished for it by the

Sponse to the challenge of his sceptical brother-

priest.

It was with the u

~ - utmost humility thay

A e at Fath z z
pr_zy(.(lj, )'Ql in the Sincerity of his heart ge er]- Md]]aChY h“fl
'mlrac e mlg.ht herd into the fold of Mother ("l 1ople( e I
imd_ \vandcrmg shce;_) in Edinburgh and the ré?lurcf1 lthe wealt
S0 it was with neither astonishment nor 2 ?1 o
viewed the aerial departure of the d:mve-h,]“prl Ii Pt O
Fe Deum in thankfulness for the 2600 1A A g e
of this miracle. ¥ RO oo

’J‘hﬁ (}i]lsuppoinling results are told wi
which the elect will savour delightf v B
humourléss will regard oy Yoand  which the

ss will regard as blas 5

B il IL‘“".”-d 1s blasphemous, ™ Three topers, who
i eaning against a closed pub-door, swore they had
e v‘n‘]t'hc dance-hall, dancers, jazz-band and all, ascend into

€ sky, but concluded that the vision was inspired by their

last ¢ i
g, there is no longer

th a choice irony

‘ d L 3] 1
ouble. he X or
st ™ double When. next morning

* 4 Father

(Heinemann. Malachy's  Miracle.”

o 6d1) By Bruce Marshall.

emoved
room for doubt that the Gardcq of Ede.n tllagil?ge?h; chorus
to the Bass Rock and its inhabitants (lITCU o had beet
of the ** Whose Baby Are You? ” compd‘r})’l')oat the world
dancing after the theatre) rescued by ll'ls::d bat it is 19
is excited, amused, incredulous, sca_ndal n,a faint resen
moved to go to church or translated into e\l/e  sitive resulls
blance to good Father Malachy. The 0;‘ }']rFl’Jsu:l hysteri®
of the miracle are: (1) the Press go into tl_lEI Chaplins
and behave as if the monk were C]Ja:_l,en a star actr
famous dean assures the educated Cl“-"sr’s“undisturbed byn:*
assures the populace that Sc:encp remaitn oy appnrent aor
disturbance of natural laws which \\'f(ljogo el(;‘m.l
will soon be explained; (3) the propri® s ;
Eden claims £100,000 damages for the u

<3

S 1
uthorisiedt o"ea roﬁ;
e T gh to @ o
of a dance-hall from a valuable site 1n Ed:;rl‘}z)ll':‘:{,es rln:: ¢
in the Firth of Forth; (4) the ProP“elmr.nto cash by 508
on realising that he can turn the miract¢ lin this nov aced
motor-launches full of people to dance omantically, Page
widely-advertised, and after all quite lro'res him 0 il
ballroom ; and although the monk lmpmther than Coiousl."
twice the money claimed as (L'x.ma‘b’e-“( ’1‘ nilding © t"m L
the sacrilege of using for entertainment < rietor is no 4 the
dedicated to God by a miracle, the progc againy <call
moved. So Father Malachy prays or‘]tionf 3
Gardén of Eden rcturnsr t(} its.tf‘ll'f’:spo“ means 4P
breathes a sigh of relief, for 1t 1< . tcers Wh i
of the mimclg, and all the pml'ound thinkers = pout 1 e

; 5 : D what to think ==aad
the daily papers tell the public ‘ﬁﬂ?nbly accept b ok

» . ins
—which the public, as usual, ut the 1ead‘. |
oblivion of diurnal ’monotony‘ blots © which the 2 wl‘l
miracle, and even the cute 'httlf;" i%’:ﬁpa had SY e
lady of ** Whose Baby Are You: ss Rock: ith, iy
such success after her voyage to the 1'33. are dravl 4 ﬂ"gof

The characters of this moral f‘rmmsyna ure whé effect i
good-humoured knowledge of human. 'v ;ed the g ,:s;_‘
be expected from the writer who has 1 ;h'ch e 59\13“?0’
Father Malachy’s miracle upon a et 5 Uk

by » priests,

on “ ing taken in
not being Y lteee vat

wholesale whatever bunk

to it.
Reviews. ! goudedg;
hweinit? wor
How a Baby is Born, By K. de S¢ . ntfor¥ nt
e ) strailyimat

: . cimple and 50yid Pgaet
This is an excellent little books bm&ﬁily- I 5!“1’" intelh% h‘:
and devoid of prudery or se"“}r‘lz,,e‘?zhv and fﬁ:rg;,ildre“ondfo
that it would « 1 to s G
child : thoﬁgh sgggf‘fl awkward questlo’r‘:]y xnﬂde.ﬁ mif i
had heen  told all about it ** have ¢ is DOl
if it is possible for any a
mysterious a subject as sexua Hent
with its clear diction and exce

know what to think.

ivers. t
Hayden Coffin’s Book. (Alston E'is seldomhi s fife %‘:ﬁ tdi"
Detailed accuracy about othcf-ia“v whet! fin's: o h8 o
entertaining self-biographers eSpeilny en COTY whcf}:e 51?“.(
as full and interesctling ‘;S'terr('jeterm""ed 2;“,; oﬂt: m(;’ﬁ";
ing actor and songs yea - qents {
ﬁggfﬁ?ff ?oapr?nt the record of his which .tulfilm' ‘:5, ":
he would write a reference book t\?in'_t at if 27 High d,f"e,-.
years might come confidently, ‘k,r,l O:‘,ln “so0 su"‘h;ﬂan?m 4
said that ‘ The Greek 51:1VLb y persi? ol iy
Orrsg;‘ :%k or that ful‘m'e ;

1 b -

0
s 6d-) ift 0{;:‘"’
10> 1pe € qs Uit

made so much money,
a song into the Gothic ear 07 2 st
it. must be so. Mr. Coffin’s DOCE —ipjs s

5 !

= . . ses frofl S A
long time, as, indeed, on€ judg was W rth day® 4 if ne o
with Acts and Facts.” But it ¥55% 5 crter ce, AN it 5{ 4
a welcome backward gHmpse ; viden the Honoi b({,‘
“ backer » in the City \\'ﬂ"]’ ,lf’s(;_ ers 1o wou! cL"Ys'r"g'l‘

. forward had to take NS O/ - an 0S (B
gﬁrgtEfdo\lm:descs, who knew theit ‘113’“": 'ilc‘k in l’ttz.' f‘:,,c"(
interference. Al there were 157 ¢ g b2 ut o
interference. Also, th out an g0 [—"l an ccl‘" co“ f
feminine figures, (‘ommé{ Oy ladies: IA so $hie O

place, figures of bold an mac

. i life
and blond, who myoy(xl thmrcmgcy t ‘ o
anxiety to marry into the pe < walls ¥ "llf"s('\. yor il
to settle down within subur) tage ool N"lm“'-‘;;nd",‘“
able was hanging round the S ofhe Belle he cov, “41'?"
the days of * Dorothy " "'nfr i “tol«rnpll"r' 1
“ The Geisha * and ** San “°¢ hotOr “we “oarz gl
The ('ClShdl, e om the _p,‘,nedl.‘ Wy Pl
how well we knew e unashay om £ g BER0LS
3 e stcaras, ¥
and the picture postcards, ho “1('5t-' ﬂ[;uf "{ri"'g-
them! Hayden Coffin was the . ned o
languishing looks of ador?

ore
wers. o
y 0[]11”:‘" [)!”"U )

. 2
1tion, “} their -’}th all w2y,
. P 1 1
most deft and dignified “’mp?‘."‘-’,'},cnghl W
this is his book, he shares his

ray:
For that has always been his wWa.

|
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LETTERS TO THE EDITOR.

BANKS AND SECESSION.

Dear s; X
Southr“S,"iv-Accordmg to your notes of March 12 on New
adeateda §f; Lord Stanley says that secession is being
v cause of distrust of the Lang Government,

and H {4 . - - -
creditm-fseﬁf that it may disgegard its obligations to its

If
"°rlhl‘.fasrtef§rsst° the separation movement of that part of
Now that th with Armidale as the centre you ought
e time ang 11S 1s a very old political row, simmering all
lean timeg | COMINg to the boil in drought years and other
Ik
all thck“:;: a railway map of the State and you will see that
¢S of-importance converge on Sydney.

e “ o 3
to Pﬂyingc(}gk'fs ” in the north-east for years have objected
Natyra) deer ong railway hauls to and from Sydney while

P-Water harbours at their door remain un-

“Velopeq,

It s the old ang

COuntry i
. nter
cny Vote 315

of so far impotent protest against neglect

5 by a centralised Government dependent

o Feder. land committed to a high tariff policy.

oung oy 4" and Other State politics the same feeling has

Partjs ~ Pression” in the formation of the * country ™

© bank,

Ment in“:l(;erl: may be making a convenience of the move-
it -east N.S.W., but they did not originate it.

€ d(;.u . ‘ H. F. S..

al, 1 Vith this, and the secessionist movements in
y 1IN the (X N()teS.”—ED]

EPSTEIN'S * GENESIS.”

Ntroversy over Epstein’s ‘‘ Genesis ' seems
OWn now, but I don’t think the last word on
epu]siona§ yet been uttered. I venture to say it now.
u elt by many arises from a subconscious aver-
Os:r:mthfulness or misrepresentation cmbod.lcq in
R e\h'bl?y the artist for his work., The materialism
R S0 muer o4 by him is hardly sufficient in these days
Peach.* Parturis: The scuipture should have been
“gbeq g Arturition.” The real or spiritual genesis had
the “%dys > CUlmination nine months earlier. Perliaps
Presen have been a more suitable description of
alisation. g R.

ECE&

Si 1A
to i:r'.\’l he ¢q

dve
the

= _died‘d

Materi

tL{S.fj'\The 0 INFLATION. .
lse Pety, ‘nLller from ** R,” in which he seeks to differen-
d"f‘ns a0 iny redit for production and credit for speculation
m"'ltQ sp'chlaefes"mg issue, but unfortunately he omits to
g @ Cpoo- Tt is true that he suggests the appoint-
Yerg) . -redit Board which will ** define speculation in
-'ic:.ly’, l.)ut that is only shirking the issue. :
'onds it may seem, it is true to say that most ol
s Of - S4rtied on in this country is done with the
ey rm‘s“mliolnlmls‘"g the speculative element in commer-
5 i(x\{]s'. n other words, a speculator is oné W hf‘
Reah By an speculation. I refer, of course, to trans-

i i cets such
Lo is CotgareS. in the various commodity markets suc

“.03 L Now. N, tin, copper, etc. : ! o
q,h"it hi 143, ‘l’;23 a ton. In three months’ time it may .ll
fsqud c!s Apro, Ut the merchant or manufacturer who knows
eu]r fiyg, Mo i}mmlc requirements will be for some months
lf‘l.sehre de];‘veOrd to face this uncertainty. Hence he {)u_\"s
b, tin~ On, 'y at ong month’s time, two months’ time,

Ay ﬂhd 5 § A % §
ln"Q d§°°s dO“II‘PO\Vs exactly what his commitments are

iy ("hc.:e in th’e‘ In price he has paid more than he'(inlliht
gy, Oug Words €vent, but if tin goes up, he has pai less.
t-hr% Pric COmmodity speculation is a method gf iron-
“llwhe; 2 mze, . Auctuations and every transaction in
vy phe" : teally acts as a brake on wild price changes.
g S8y (‘). decidz. IS a social or an anti-social act I leave to

Uy St Y R s s
’n,:nl \;,)ﬁ;‘ Exc(}]]:‘*m‘lt‘mnate between this form of speculation
il -“"nqt '}nge Speculation?  And if so, can he tel!
lfl O ¢ OC(:tfiE, one steps over (he ** white line ** of invest-
h“lqi] s@?ﬁcu]atio?“‘,‘,l liquidation of investmeats to the danger
18 g War 1 :
T“:uf “,ih(‘ U‘I’::.ng‘o"m and invest in Conversion Loan after
‘Ikk.hk_v « Moy, lr for ten years, am I speculating?
'f\'iqf?“leqp"im. tocen, able to understand how speculation

o oif , thay :’0 high,” as R % states. 1 have always
Sipg lhken O;Iiﬂculauon has not the slightest effect on
s“‘ne(,n t a reasonable period—say, twelve months.
S ¢ © Will enlighten me on this,

'® American  Stock Exchange speculation

"’l'
hch
C in- -
Wminated in the autumn of 1929, can we

attempt to prescribe for this disease when it is apparent
that it is not the disease in itself but only an inevitable out-
come of the preceding * prosperity >’ cancer ?

G. W. Hayman-

MARX AXD SOCIAL CREDIT.

Sir,—The activities of the various ‘‘isms,” not excluding
Sovietism, which pay homage to Marx as a constructive
sociologist do not appear to include any serious effort towards
gaining control of the communal credit. It is difficult,
therefore, to see how Marxian work and thought of the past
half-century has ‘‘ immensely strengthened ” the Social
Credit movement. Rather do they seem an appalling mis-
use of human energy. But we must recognise that certain
types of lofty minds will not realise that when the economic
needs of Jones are satisfied without having them imposed
upon Smith, one of the causes of world unrest disappears.
It is too simple. Thus we get ponderous essays on National
Consciousness, Mass Impulse, and the like. A leaking gas
joint would carry no message to the nose of such intel-
lectuality. Only the ‘‘ mass movement ** of the consequent
explosion could offer scope for these platitudinous pundits.

The chain of reasoning in Major Douglas’s economic ana-
lysis leads straight and decisive, as the arrow in a tube
railway map, to the financial missing link which ought to
connect consumer and production. If the works of Karl
Marx also contain this message, perhaps we ought to join
one of his groups. If they do not, I ask Mr. Symons, with
great respect and in all seriousness, what can Marx add to

s T e
the Social Credit thesis e

LEISURE WITHOUT FEARS.

Sir,—How true it is that there is npthin_g new under the
sun! Musical appreciation of the kind discussed by your
contributor under the heading quoted above has been
fostered in village men, women and children for nearly
twenty years by myself and others. ’

I really think 1 was the pioneer of this r‘no’v;cmens; for‘{
gave talks on * How to listen to good music " to V\om}c}n S
Institutes and other village gatherings as long ago as td'a:i
My point of view was that, in those who had n;_)t stu t‘ge
music at all, there was, of course, nothing to focus 5
attention during the performance of classical "nlwsi.lod‘-
violin solo would please them because 1t dealt with ml 3111';
and simple melody has always appealed to the popu aceded
general—as witness folk songs. I, Fherefore. [')rocge .
from that to train the ears of my audience to hear snmpde
harmonies. A good illustration to begin with is the round,
¢ Three Blind Mice.” L

Having awakened attention to the possibilities of harmqfn,\i
and blending chords, 1 played several sequences of beautx\ul
chords and taught my hearers to listen for them and fee
their effects in various pieces of music. Then I showed then;
discord and its place in music. Rhythm and the hxstc;r); o
rhythm followed. Finally, I chose a simple thmlne o \;o
notes in sequence and told the listeners to »cc.n‘mtI ml“ mda tc};
times that sequence appeared in a piece W hich : 'pz:jxc :
them. I had—for that piece—the most aHenlz’-vt au mgcic
I ever experienced; and generally most (?f . trutvmcm ers
could tell me exactly the number, which W u:t').[. e

After a few of these exp!zmator_y_t;ll\i (;(\?llzslt]l r:gé»fé :y poilﬁi :
people bccome_wondcrfu] ]yrslt::::r;ke%p S
I|l,‘,dnll{\.‘ld0‘;‘t'n J:,lsltlaieﬂt]?; ;:ad their Sh:\k(‘zzpeare an({ Dicgzx\\z
it TS -omen—quite old women too—have
mght's. S‘;]s(slti:r:(:grd tglt:e;\ should gave been standing!) while
?ﬂt'lsllll;:%ltnhlcln from a home-made chart, by a home-.mq,def
nu'.‘th:d how to read the old notation in ':\ single lessor:n“o'
\ioht exercises. And how well they did it! Hear the Sussex
s d women singing at Bognor Musical Festival during
“wnn";gnth of March! W Village folk from remote villages
tgl;]:ging the works of modern composers so well that ltmh(:
judges'huve hard work to award the palms (or \vh:\lev((j:rdt ey
o award!). And how they act, and write plays, an ;’eslﬁ
up, and dance, and play games, anc in .short_ use~ ncn
|eisure without fears and th{mut neglecting their necessary
W <! L . .

3 O(thme along, London! Twenty years b‘vhmld the villages
and just beginning to theorise on the su[;gvcl. Why it has
been done! HarrIET FINLAY JOHNSON.

Sompting, near Worthing.

ANSWERS TO CORRESPONDENTS.

W. F. (Glasgow).—Please note that notices ().f meetings
should reach us by Saturday morning to be certain of publi-
cation in the following week's issue. Your last arrived on
Monday.
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THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930.

Large size (18 to the ounce). Non-smouldering.

Prices: 100’s 7/6 (postage 3d.); 20’s 1/6!(postage 2d.)

Price for export ex English duty quoted
on mimtmum quantity of 1,000,

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of;Holborn and Chancery Lane).

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—

SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America,
Post free, 6d. the set.

SET B.
Comprising :—
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set:
e i

CREDIT RESEARCH Iv.g%l}ARY, 70, High Holborn,
A 2~

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting mew capital resources,
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
t0 a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem-
ployment of men and machines, as at present, or of inter.

national complications arising from the struggle for foreign
markets,

:l‘he Douglas Social Credit
:lh;:d:eﬁctm:yc::]c:asgng the purchasing power in the
e B Unity to an amount sufficient to pro:
Tiils, or e and for the whole product of industry,
5 c;eating o li:u'umt be done by the orthodox method
SosERail; g i‘mey, Prevalent during the war, which
e yhi hesr rise to the “ viciong spiral ”” of increased
Sl g' prices, higher Wages, higher costs, still

g e.r prices, and so on. TThe essentials of the sch ,

!.he simultaneous creation of REW mope d (e baghla
tion of the price of consumers’ gogdg atyu:"! o regultl;
production (as distinct from their nppareufle:izlic;)st 2t
un.der the present system). The technique for Z;‘cc:i(::”
this is fully described in Major Dougiag's books. of

Proposals  would remedy

e T ICRp
SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
o any address in Great Britain or Abroad, are

30s. for 12 months: 15s. for 6 ¢
for 3 months. months; 7s. 6d.

CREDIT RESEARCH LIBRARY

BRENTON, ARTHUR. .
Social Credit in Summary. 1d.
The Key to World Politics. 1d. "
Through Consumption to Prosperity. :
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War,
New York to order.)

DOUGLAS, C. H.

Economic Democracy. 6s. 6d. o

Credit Power and Democracy. 7S'ducti0n- 75

The Control and Distribution of Pro

Social Credit. 7s. 6d.

These Present Discontents: The La
Social Credit. 1s. : 6d %

i i f Distribution. . e rint :

ggsaﬁg 'gs”g:;llfgrso and’ Canada’s Cr}‘::ltc(irgrﬂme“
Major Douglas’s Evidence at t
Enquiry in Ottawa). 2s. 6d. o

The World After Washington.

A + B. 1d. ] ;

Social Credit Principles. 1d.

DUNN, E. M. ;
The New Economics. 4d.
Social Credit Chart. 1d.

H. M. M. i
An Outline of Social Credit. 6d.
: SHALL.
HATTERSLEY, C. MARSHAL -

This Age of Plenty. 3s. 6d-
Men, Money and Machines: Gt

POWELL, A. E.
The Deadlock in Finance. 5-5'; 5s.
The Flow Theory of Economics:

SHORT, N. DUDLEY.
It’s Like This. 6d.
TUKE, ]. E.
Outside Eldorado. 3d.

. ks o2
Critical and Consi’“—w%

CONNOR SMITH. 15-
Where Does Money Come

DARLING, J. F. . . Gold a?
Economic Unity of the Empire to Unify
The ‘*“ Rex ”’—A New Money

T NS, W

FOSTER, W. T., and CATCHI™®
Profits. 17s.

HEWART (LORD')-
The New Despotism. :

HORRABIN, J. F. 5 5d-
The Plebs Atlas. 1s- . . phy-

An Outline of Economic (€05
d.

MARTIN, P. W. ¢ : 6
The Flaw in the Price SYSte':n
The Limited Marlet. 4S- CI‘IALD'

yLINS

McKENNA, RT. HON. REG g,

Post-War Banking Policy- 7

. S Finant

12s. 6d. (procured E

d
pour Party Ch

From? e
dit. e
?hgfémplf

21S.

45

d
o 25
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