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NOTES orF THE WEEK.

Las
] lnstgnw(e:%k We passed a vote of thanks to Mr.
SWitt St urchill for having provoked Sir William
Staty s f° an indiscreet statement about the true
I.i,olgtim_ﬁn al Chanqellor of the Exchequer in the
oF 1S week i,ncilal hierarchy which runs the country.
th.. ‘dankg foe ave to pass him an even stronger vote
ue Strang Il; an article which he has contributed to
res the cygip, o 8%2%¢. The correspondent who sends
M“t Numbe § says that it is taken from the ‘‘ cur-

arch ;¢ ur’ bl}t whether this means February or
i certain, since some monthly magazines

al‘e
Bub]
Th 18hed some days before the first of the month.

€ tit 1
\f}zl'le CeCIle of the article is: ** Men Who Have In-
h'lth hig owr mpressed Me.”” Naturally he begins
dm g, ¥R father, Lord Randolph Charchill. — OF
oause ® iy urchill cannot tell much that is new be-
tél : unarely spoke to him on politics, and then

Ok his ~cqual terms. Mr, Churchill says that he

1 3
f&lther’ sar?c?htlc?’ almost unquestioningly from his
oval T, claims for him that although he was a
e he was always a ‘‘ Liberal-minded

ave HO difficulty in believing this.
= =

N
he 2%, §

t: goe_s Iigt 1805, Mr. Churchill—at whose instance
Wag 81N hism{.3 ntion—went out to the United States
’narkta'ken inshl‘dy of the art of politics. There he
on h.able mac large by Mr. Bourke-Cockran, a ‘‘ re-
h%nls “ thuItl who made a ““ strong impression *’
isto, & Ereat ored mind.”” Cockran appears to have
Demr 5 Clol‘atozj and conversationalist. Of his
My OCrat and 1urchill mentions that: ““ originally a
ha | Iyap’s oqommany Tiger, he was affronted by
”leéal. € wil] bIEIVer campaign.’”’ Affronted! Hal!
Sub; lisy ock t that when Bryan went out for bi-
Uy Ct. Uné ran did not know a scrap about the
l‘vqr:ted, aft OUbte.dly the bankers taught him to be
Dlatfd £¢ men‘;f Which he changed parties and de-
rieanO g, orable speeches '* from Republican
Payg ted, ater on, when Bryan’s policy had been
Ir"-‘t)y' Dt Bourke-Cockran returned to his old

hop Dot 1S double trans e i
ot ;0% Water ransfer of allegiance got him
QQ]':Lwthe do :ro_r rather, water that would have been
ater tap Monopolists had not turned on the
: ankers’ Tiger can prowl with

impunity in and out of any party whenever he likes
without damage to his status among political heads,
whatever complaints may be made by the simple
voters who think that different parties. stand for
fundamentally different principles. This truth, then,
was one of the first to be apprehended by Mr.
Churchill, who, as he says, during an acquaintance
of over twenty years, was unable to detect any in-
consistency in the “ general body of doctrine *’ upon
which Cockran’s “ views were founded.”” ““ A/l kis
convictions were of one piece.”” Quite so. And to-
day in this country statesmen may hold Conservative
views, Liberal wiews or Labour wiews, but only one
¢ general body of doctrine >’—a phrase which would
be more truly stated as ‘“ one body of financial
axioms.” So that when a party happens to advocate
a policy wlich infringes any of those axioms, this
policy may be consistently attacked by statesmen of
any brand of wiews.

- = -
It is not surprising to learn that the remarkable

Mr. Cockran—
¢ Whether as pacifist, mndividualist, democrat,
capitalist, or ‘ Gold-bug,’ represented the rising
spirit of the age.”
Or, as we should put it, the rising power of the
money-manufacturers. Accordingly, as we learn, he
was ‘* equally opposed to Socialists, inflationists and
protectionists and resisted them on all occasions.”’
He was a stalwart Free Trader in 'a protectionist
country; and used to declare that Free Trade was
et xt{zderlyirz%_ doctrine by whick all the others
were united.” his is quite understandable seeing
that fiscal protection interferes with the bankers’
policy of controlling international trade by manipu-
lating the exchanges.
#* * &

Such was the first important contact made by the
young and aspiring Mr. Churchill—a contact lastine
twenty years, It 1s easy to see that as soon ag M
Churchill made his decision to follow 2 pZ)iit"wL
career, he was destined, by reason of his pérentftdl
and social position, to attain high office in the ot
sels of the State. Hence it had to be SOlll(‘Ol{cff ?8};
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to knock all the nonsense out 1

_ ; e out of his young head, and

lttiach him the real conditicns of success gr failure in

. ; ai{rt of government. No better tutor than Mr.

btiillli’arel;Co;kran could (h}zlwe lileen chosen—a mature,

, aggressive (thoug ossibl itt1

agent of the credit-monopolists. i b

#* * -

One may digress a moment to spe
contacts now, or recently, made b?rc?\lfilrat%ﬁzrté(})liﬁ]’:
son during his lecture-tour in the States. Is histor
repeating itself? Certain it is that he has nothiny
::)f 1m113{0rt to say to Americans, and yet he expecteg
ito mal A? a good haul of dollars out there for saying
S ijoqth who could urge, as he did at the
illiter; ?wn when he made his debuz, that the
e :::ly of the Egyptian fallaheen made it unsafe
o nr; over the government to Egypt, proved rather
8 ti:)essny for him to attend lectures than to de-
e lem. . No doubt he is now attending them
is learning that it makes no difference to govern.
aent policy how people vote; and is being tol§ t?‘
g(:gplefwho are able to convince him at the SIsc:; L
'thee o t{le necessity of keeping up the pretence tl-rxmz‘
maIlpopu ar vote decides policy. The youn tla
e mixiy express democratic views, but gugsfttan e’;
-orde};s ofr%qcratlc doctrmqs outside the standpo
Conetiosly ok i (0 b bl " do
him with a philosophy whi?ix 31:1150me0ne LoEoyde
concile two oppostte priny 1l enable him to re-
him_ psychologieal conﬁictsp zs (;mthout creating in
might cramp bis style ac nd repressions which
BE e neorle an orator voicing the ¢“ will

* *

Now we can ret '

C } urn to Churchill 2 i
ggﬁgi;l:(}il himself under Cockran in thie;%ilosgai\;%gf
e W}e1 no}vlv introduces the person who took charge
U e¥h¢ assumed office. This was Sir Francis
stone and Dislrsae%ie n;leén ﬁndhgd ol

, and had been private
Gladstone for some years. He regresentesgc:retary i

‘e rh ) e
"mdeﬁr(]:;);:;gl.etet ftriumphant Victorian view of economics
el » SHCt parsimony; exact accounting; frée im
Eonty, noalﬁ,;er Fhe. rest of the world might do. o nl;
taxation andgl;gez;)\;lnngg;lﬁsotf AT e redl:lCing
: I DL scrapes. 1 iz
Qﬁﬁfﬁ?fé ?;egaigi;a;fg tltalfre whatever courgg f?ci)}iz:sgg
1e I he Ten Command
= andm
Cg;g{”f‘ruitfy in ?he pockets of the people. ,e?jlsce Igftfrlt::‘e
e % 1 }x_/oud consign to the uttermost li‘mbo m
5 pTh?51?§1hlzlr;1etalllsts. Socialists, protectionijsts-
et e ul servant of the Crow ,
e c:tr{{remlg ixl‘]ugally.r for nearly fifty yearsn;xt or (1]1gctl‘t
Bl an e British governing machine g G &
i wi,th ch:gl (f)ird;lig)try, c]z:me and went. He ;ervedorﬁgr]r;
y, cherishi i i i
T}Tent as a purely private aff;ir}f’n‘g & Sl ha et
1s man' Mr. Ch i i
: urchill ‘1 i i
Eaﬁher, and he loved to talk ah nl’;e]{lted e
c ancellor of fhe B ou m;d Randolph, as
ad been 1o learn the soqufir’ an_d " e guece I
g‘”ance, how readily je Z:’znd e
rede 07 frotomons Rung aside his Fair

public economy.”’ wild oats, and fought for
- » %

Then when the
: . great Joe Ch . ;
protection campaign n 1003, My, Gpriin began his
B as the political crisis developed I\/IIrc ill recounts
. lﬁa/meless Chancellor of the Exche fl Ritchie, the
¥ Mowatl, his chief adviser, ri o nuas e

front of the battle o 0 the fore
e, and went do i th s

Free Trade colours flying. an"i?tglg;}gz;g“}g? gls
) e-

yond the ordinary lini i,
y limits of a Civil] S i
no . . o . . = £’7}(I
theselgiet of his Views, courting dismissal éz}i",lﬁgakmg
50 rr;}mstratxon in admirable State’pacersngcl;g
P azndzeqstmggli himself. He armedprhe’ wit’};
‘ arguments of a
i 1 general cha
Quipped me with a knowledge of econgzrlr(x:itcesr, eatrcld
) )

*

of twenty-cight, called upon to take a Prominent

part in a national controversy.’’
2 * =

Readers will agree that this is the most useful Sto?i’
that has been published from our point of vieW, anin
will naturally wonder what is Mr. Churchill’s ld}f%ed
letting these facts out. He has certainly exhid! e
as puppets the Chancellors of the EXChequ?tion
enumerates, and has, by the way, I qxsed the qu?}lad'
whether the school history-books e corded
stone’s fame as a master of public finance 1 reihe in-
ought not to be withdrawn and re-written 10 hrasé:
terests of truth. To use Sir William Jowitt's P it of
tlerlla(jrstone was a bit of Mowatt, Mg):att waes ank of
e Treasury, the Treasury was a bit O )

England and the associa}t’ed banks. Mowat ;s&
posed courage in courtin dismissal was noc,ty Fight
was, to use Churchill’s phrase, held by thehltit G
up in the forefront of the battle: he knew t02
so, and was content that it should Ee S0 -
he had been trained to believe in the . I~“a“watf‘: n
Commandments >’ of Finance as implicitly s 00d DY
Bible, and would probably in any case have S powel
b his faith, He knew that the City B tteﬁﬂance
to upset the whole fabric of Governm o man mﬂ;
as a reprisal for the dismissal of 1tS keytl}" some'gh
the headship of the Civil Service. ReCeL S il
our readers have been suggesting waym
Social Credit propaganda might be ma he’n
tive. We are inclined ourselves to e
account of the mechanism and mé d be the € gact
as against nominal, government woul ad € mpP d
subject to present n a lucid, telling &0
form. Such an account would I
for another publication which will a
be undertaken not long hence, namey,
the evidence on which we charge t(};eedit and X
terests with boycotting the Social L%, e

t togﬂleﬂ[

proposals. The evidence 1S I?C‘?essang
1 it is brot 77 Move
ight'

and circumstantial; and until 1t di
nobody inside or outside the Social Cr: We
can properly appreciate its cumt Al 7
: .’ : i g of F ebf“agcth’
A leading article in T/he TS 2 froﬂ’aﬂagefg
has been inspired by an item O T eatre” gad.or
bndlge, Alberta, Canada, where 2 inste” te
is charging for seats in terms oLt e 1
money. A bushel a seat 15 the priccy. antl¥ghe
treats the episode superficially
that there is no need to discuss "7
news would be interes!;m% at any
present time it 1s particd arly S'o;,dVantage
money is tolerably easy the dlslf—evident’
barter-method of exchange are 8¢ the € 2
public would spontaneously laugwheﬂy
traders who resorted to 1t. But ada,
casci:l in the prai};ie Séatttfs ,Ofg (i:nseeﬂ Oe
tually inaccessible, bartering (25 Ot
cond}i’tion of survival. Trlvlaltaf ;h di® fgr,l e o)
ment may appear in its chara® ts of Sel’;ge geiof
may easily open up developme®™g om F Sitt? g
cance. This possibility arises place/ riter ’g tb’i
situation in which it has tzplkenanotl”ler wthoﬂgis 0
which is excellently reviewe o article - ions 220
same issue of The Times- : ers’ 0?lﬂ ffi’.'rl :
viewing the United States farmee nadi?, “ Fgl
s . ; the ar%, .4 il
course applicable to that 0% "5/, says: pire el
Large districts of Oklahoma, wl’osg}owﬂﬂ it
hands of insurance COTPor2 lo%édefal nd
the farmers now are.’’ The s 5
through its concession of
““ achieves a limited financid
farmers.”” In The Times © In S°°
article is devoted to CanaCa: v

I
chewan farmers were recently In
heat- ]V 0

n whi

oV

et is ti [
t this time Mr. Churchill was a young man

bushel for No. 1 Northern W fam?
district the most successtt
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thry .
2’232 ‘:}:):rdoma;_] brothers called Birss—who farm
crops buf ? realised £9,640 in 1928 for their grain
u y’the ast year the aggregate return from vir-
sent hjs msame acreage was only £850. One farmer
tor, 5 an with 6o bushels of barley to the eleva-
2 Wrathlfliﬁnf returned with a cheque for 60 cents.
and sent hig armer would not accept such a price
arley. Wh man back the next day to retrieve the
backa pij] fEn the man returned with it he brought
Or storage or 6o cents, being the elevator’s charge
are reducged ItDEr day. The poorer class of farmers
—— 0 a ration of coarse home-made bread
tricts g ﬁ; varied by a few potatoes. In some dis-
telief, anq any as 80 per cent. of the farmers require
8rain’ for SW!H also have to be provided with seed
Mapy, uS.pfmg sowing. In the La Fleche district
closeq . éness and private houses are empty and
their ¢on Igymen cannot secure their stipends from
tors havegﬁegatlonss and church organists and jani-
m“nicipar Efd to be discharged. In the Wood River
loca] taxglty’ where, in 1928, 87 per cent. of the
as paid Slawere paid when due, only 36 per cent.
Money ;1 thSt year, and there 1s scarcely enough
ITrent oye itreas‘“’y to-pay officials’ salaries and
ing takr ead expenses. ~ Areas in which mixed
8 Wing es place are faring better than the grain-
sstSiOareaS, and, in the writer’s words, ‘' the
ultry isn of a half a dozen cows and a flock of
With Byge some insurance against starvation.” But
20 tg 25 er fetching 10 cents a pound, and eggs
S]], cents a dozen, the revenues are pitiably

"
e _
su,elyctCOllnts coming from various sources prove conclu-
been e at such a desperate period as the present has not
ountyy perienced since the settlement of the prairie
h atul'a]
:,vh?therl);ntthe farmers cannot pay their debts,
fr Mstalme erest to mortgage and trust companies
fgtﬂe or t}l:ts on farm machinery. It 1s generally
r: e creditors to take legal proceedings;

in _
togethl;-art]y districts farmers have banded themselves
£ bi or01 render such proceedings worthless by refusing
e un;nd, live stock, or chattels which are exposed
thapy of th, er the process of foreclosure.” :
oL lab()uem’ the writer adds, are offering to give
l'11‘e referreé on road-construction in lieu of taxes.
ap oskate recently to the secessionist movement
Say, imatuewan and to the charter drawn up as
of "y that m to Mr. Bennett. Of this the wrter
the g Whereas local busmess men make light
Aedg,-ovement, the Crown Prosecutor, Mr. TR
of 41 regards it seriously as the spontaneous
be West against what is felt to be bad
Y the East. As usual, this writer ceases
Spaay.. the ftem“g directly he tries to draw morals
theakmg of acts he has collected. For nstance,
‘West) ethe problem of restoring prosperty to
o-da says:
Mic t);q”m farmers feel that they
Pogeq ei;p’c ﬂn’d, only comprehending vaguely &
Ing th O vent t‘llp .Or.“"‘&_'orld-.midg depression (1) are dis
tajj, 'em to g, heir indignation against the agencles link-
Booqe ~ - e rest of the universe. Hence. . - wild
F“Sts' C”'nrepufi“.'tmn of debts, boycott of manufactured
- tern o Jmunistic  programmes, and secession from
5 Urg nada.”  (Our italics.)
an OIl)les that when things go along satisfac-
e noo?k are disposed to hand bouquets out,
vy iculty in learning the names, titles,
wout sﬁs of réal flesh-and-blood gentlemen,
{B,ret o buty admit: “ Yes, we brought this
it W0 5 when the people are landed in the
‘li-‘este 'S Subi' out to sling brickbats, the responsi-
Q‘ang In ;rlnated into non-human terms and in-
intc' Wic De mythical personage called, say,
djy We ,OCPression, Esqlire, K.C., M.P., etc,
Poseq to glad that the Canadian farmers are
wait until this mysterious personage

for

are caught in an
he iden-
are dis-

happens to saunter along their way, and are follow-
ing the line of policy we sketched out last week,
i.e., hitting back immediately at what immediately
hits them. The moral for all rulers everywhere is:
that by mEnormg or suppressing the Social Credit
solution they are asking for “ rough houses *’; and
they will get them. The times, places and manners
of them will be such as to render it impossible for
the policeman and soldier to arrest them, as has
been done in the past when workmen, incited by
ignorant agitators, downed tools or attacked pro-
perty, and when Capitalism saw its way to gather
more profits by accepting the temporary loan of
the Crown’s instruments of coercion. To call this
Capitalism, as it used to be called, the *‘ Boss
is to-day a transparent falsehood, for all

Class,” ay
ownership, initiative, and control have departed
from it. There is one Boss, and Banker is his name.

e truth that the master-

employer in the old sense does not exist—he has
declined to the position of manager-employer, serv-
ing under a_ bank-auditor. He has no feeling of
personal pride, privilege, or profit to stimulate him
to break strikes and preserve order, for he is unable
to hope for any definite alteration in his position,
whether order or disorder reigns. At the best he
fights a defensive action in a banker’s war, realising
more clearly every day that if the bankers win the
fruits of victory will be gathered into the reserves
of the banking system and will consolidate the
dominating power of the credit monopoly over every
citizen and every class. His condition 1s faithfully
mirrored in the Canadian prairies, and he will do
well henceforth to study himself intently in that
mirror and consider whether the time is not come
when he must ally himself with those who used to
obev his orders. Labour and Capital are under the
same condemnation: shall they not show their fear
of God by uniting fo destroy the principles of

wickedness in high places?
® *

human beings is a tiny bit of

Every one of us hur s 15 @ |
lass iny the cosmic kaleidoscope, instinctively trying
1 he may

sition himself in the pattern as best
Ei(;r‘i)r?glthe intervals between the fateful clicks of the
reat epochs. We forget that the present interval is
%mite, and are apt to measure what we do by its
immediate result within the term of the interval. We
must realise that we are living within hours of the
end of an epoch, and we must therefore plan, not how
we are going to stand in this dispensation at
evening, but how we are going to fall mtof t};}e nex:
at midnight. The 1mpcrcept1blc rotation of the vz.1st
mechanism of terrestrial life has reached the pom_1
where every human relation is about to swing r\/c{/ulm
in obedience to its changed centre of gra‘wt)i‘ o hat
will come out of it no-one can prophesy :..tle r‘\e(at
Altogether alone is the steward of the mystery. e't
all men of understanding will interpret the chaos sur-
rounding them as the initiation of a new alignment
of order. Nothing can happen outside the laws of
the universe; and as those laws are essentially good,
the new alignment will be good. If by imagination
we imbue every fragment of glass with conscious-
ness, it is easy to see that the psychological experl-
ence inside the kaleidoscope at the point of change
will be one of fear that they are all going to fall
apart anyhow and anywhere. A7 the point of
change there must necessarily be individual sensa-
tions of collective clisimvgrnhon;'thc fragments will
feel their mutual contacts loosening; some will feel
their edges rubbing ; and there will arise a multiplicity
of forebodings, suspicions and animosities. (“ And
when these things begin to come 1o pass, then look
up, and lift up your heads; for your redemption
draweth nigh’)  One of the truest things ever
said was that discontent is divine; for discontent is

It is nearly an absolut

*

the pang of re-birth. The analogy here chosen is
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not completely exact because its suggestion is
mechanical and fatalistic. It would be exact if we
supposed each fragment of glass to be growing and
altering its shape according to the laws of its own
nature; for then they would produce the same result .
as would the rotating of the instrument by external
power. They would themselves collectively be the
Great Altogether. It is important to dwell on this
because where society is—as is now manifest—on the
extreme edge of disequilibrium, there is no indivi-
dual, however humble or uninstructed, who, so he
have the true goal in his heart, may not be the one
to administer some tiny lurch which will suddenly
precipitate the heterogeneous mass of conflicting
elements into the new order of co-operation.

! A EAST ISLINGTON.

The Times is beginning to interpret election results on
the correct NEw AGE style. On February 21 it commented
in a leading article :—

“ The first of the curiosities resulting from an altogether
curious by-election in East Islington was the decision
reached by a majority of the electors not to vote at all
Yet they cannot be said to have lacked incitement to go
to the po_lls. . . . More than one reason has to be adduc%d
to explain this passive resistance on the part of th
elector, but one certainly must be that tge stunt in
ggh:‘csk hasl ptower ;o alienate as well as to attract arig

ake electors of every inclination feel th y

el ey ) fe at they are

bll]xsincss.i at a fair rather than participants in serious
Thi 7 -
ish:ort:et?l:igout Was 30,537 out of an elecforate of 61,126, It
politics cangal?eﬁgieTgl‘;c{(;?;‘{s [o recognise that newspaper-
this journal will discover éh::t f;r;(x::::rages SR
politics, and—most markedly later g R
Pa“}'vﬁy politics, on—in non-party or all-
wanf ts(::%ges't tf!]‘al: electors are much like boxing-fans; they
bobigal ce a fight, not a sparring match. Moreover, they
p tl_ 0 see two contestants, no more. Who would go to see
2 riangular hoxing event? And would the Boat Race be
tl’ugotphular }le a third university were to enter a crew? It is
o ali)t e greater the number of candidates the greater
e tl?'m c_x('l of dlstmctxvc_c view-points that are catered for :
it 1s widening of the intellect appeal deprives the election

its f:mo‘t:onal appeal—its dramatic quality. If, as well
?)s haémg ;i Om,:, Man One Vote ”’ we had also “ One Man
nontcevea:dilfd?xm, , nobody but a lunatic would vote at all—
R o S his own candidate. Given two candi-
anofh%r( ; oge “llll be black and the other white. Add
aothes, ,an all three will be grey. Electors will call
s alt! ™ or they will call *“ March! "—these are dynamic
vergans. B}lt they will not invalidate their mandate in the

y process of pronouncing it by calling “ Halt-March! »’

R AUSTRAL_IAN EXCHANGE.
the'Ban(l;ngf l&‘ Lloygd'sﬁl;ziv;} (l)f February 16, the directors of
b ew Sou ales in Sydney have an
2ndll\;::)erx:ir(}),f 2965 ple)r_ s'l:iar% payable in A{:stralian :uorlxtgrcli;l'
4 1 § ividends on the shares on the 1.
register will be paid at the Australian selli e
. ‘ a ralian selling rat
xcilla:\ngs f?r telegraphic transfers on London of, thadt edatzf
sonicth{;;msl'f(hat shareholders residing in Britain will have
&t mfh tke 2s. 6d. to 3s. knocked off each gs. if the
e L Sh"ll"(:h()lllt in this country. As a matter of j)rol)ubility
b :\'huu 9‘12{5 will be London banks and insurance Com)i
B Aust‘:‘"l r'b(- able to leave the dividends for reinvest-
the boomcr:mg l:i.fcclt;u(fnthlgrpt?fvs is interesting as showi';u:{
the Australian Government, iR (SRR coercioniof

THE “NEW AGE” DINNER.
This 'has been fixed for Saturday, March 21
at Restaurant Frascati. Tickets, 10s. 6d. Othex"
particulars laver.

GLASGOW SOCIAL CREDIT MOVEMENT.

le\‘lim usu{xl ‘formighll'\' public educational lecture of the
BOJ‘L,;(:;'I S%(..M. wi!l be given in the Christian Institute,

Street, Glasgow, on Tuesday, March 3, at
+7:45 p.m. Subject: ‘ ‘Modern Wars, Their Cause and

Drama.

Etienne: St. James’s. A
The author of ¢ Etienne,” M. Jacques De:n'
began with an excellent idea, good intentions, o
a partial command of possibly the best thte;en‘
craftsmanship of the present time. The last; .
tioned, of course, has been most dev_eloped m);ans
Jean-Jacques Bernard, and consists 11 the

S withou®
of making inarticulate persons lJm(‘kirsw()dBema

making them artificially articulate. Jected, 38
sticks to this job, to which he was s€ f-e'cctexm Jenc
produces work of beauty and truth, but his ¢ mil
is to put the issues at stake into the Samlsucce
key as the technique. Mr. van Druten hassions :
fully used this technique on several 0€€¥5 i nds
communicating an understanding qf adle 1_nn

and emotions of young people- Withouss
falsifying their utterances, he made
clue to hidden thought and feeling-
the relationship of the schoolboy,

-2l exp
rest of the world, M. Jacques Dev& =4 m
technique miraculously- The whole in 9

. : e ¢
“ Etienne ’ is enacted not on the 5";% sym I5 irr,
back of the audience’s mind, whel’ettin a1l the int
transmuted into understanding- Bu

relationships among the persons ot
M. Deval is conventional as to DO
and the facts. The result 1s as X
Mr. van Drﬁten ha(cil (ilollagorgt:gnltn g
of a play which had then be€
revisgr }f,or adaptation to the threatr®
conventional farcical comedy- fu
explanation is that M. Deval Wa% “ags 0,
that the quiet, implicative techmd o woul :
one, but not able to believe that any . a0C 5
7 5 1812 5
with him. -opft®
After seeing so :
amorous father, and hearing SO~ % 3]
misdoings, the boy first appears = ', orr
his school-report, with the offence his fath€
his relations to buy a present 10F T00
bration of a mythical decorat1°n3s sullen. 97 gist a0
vious conviction. From the
when ordered to turn out his POr
sionmenthafter c}{lisl fatfllel' s YO someb?
seduced him and then elop¢ 5 i
the audience was interested onlxir/'l I;r;nicatedafloelig :
the whole truth about the boy, dc?o exchaﬂgﬁnheal Jv
tively, it would have been gla: f
received. What it
WA siore healthy 28 W ive
purveyed by those who profess
Etienne’s reaction to dlsﬂluSlOﬂo
change places with pop, 0 Pr(ﬂ?m that ©
status of being brought up g
him up and putting him 11 his
that, of course, evinces 2 helain
bility, and would also CXPS o
French fathers to beget ciil l’hich -~ the
not to the theatre of truth, t© l\;vut only *© oft
nique certainly does belong,
of farce-plot. : W
Nevertheless for the S“?Cerger
Gilbert Wakefield’s English ve
is well worth seeing. Wherf -
cere the acting 1s magnificent,
formance as Elt]iennq bemn% g
me eager to see him 10 SO 70
15 possgibly the severest tcst_O{ aecxce r
ultra-intimate theatre. Other] o moths i
tributed by Mary Clare a5 Elzjcer.
and Myno Burnet as his se or OVer
father was either underdone rdone

isdoings ©
me of the m ething offor for o

ure.”  Speaker: Wm, Finlay, S.C.M. Questions invited.

L

for the intimate theatre, UT!

. -
did receive W& ¢ ‘Sthgeal“" 0.

?
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theat : S
arcefe.sal-le{e neither gloried in guying the man for
pe"CeptioI; ’}OF contented himself to depend on the
must have ¢ the audience. -~ As he was, Etienne
ave found f)l}nd h_lm out before, his women must
arce-Conventl{Im out, and they could not accept the
more to hlam ofn of blindness. But the author was
table tg g ¢ for this than the actor. It was regret-
€ so very fine an actress as Una O’Connor

almogt I \
. ot succeeding | c - ¢ c :
Ticks without c]gyl.n the lmpo‘551b]e task of making

Three Flats.

TI N late 29 @
Hpndrgieeﬂb%ats is the contribution of the Three
II"“iature\u) to the Stage Society season. Itisa
Pared withaz 1s natural, when England is com-
Cene,” it} iner?ca—Enghsh suburban ‘ Street
& Gy e lid off. The action takes place in
shoyyn OHC?}?\erted into flats, three of which are
UD with « e stage simultaneously. It thus links
ands the rand Hotel,” Galsworthy’s ‘ The Roof,”
theatre Xpressionist work of the Berlin Folk-
bout what the upper flat an artist, who talks
SUmptive ﬁé_hc Is going to write, lives with a con-
< inSpir’e }lslnusmned adorer, who would still like
ke Ping ; um, but only as far as orderly shop-
Pesiae o place of disorderly housekeeping; a con-
Opele grasshopper into ant, which she sees to
8Tocer. f i}? _Although her very sensible and human
SUicje a} Cr invites her home again, she commits
With 1:' lle her Bohemian beau is out shopping
Action ;- GCrEyman’s wife-mother. Most of the
deaq an the flats below takes place while she lies
deat,. nd comes about as the consequence of her
-teacher 1 one of the Jower flats two female school-
in q) ;oo Bave their cubicle. One, having lost faith
hag u 0, along with the hope of any one of them,
Come , 1 Consolation in the determination to be-
< rc’fflarft:ad‘mlstress. The younger, still indulging
tpo 0aAD nlc dreams, is ready, in the words of the
Qr()“Sers ext-door, to throw herself at anything in
fﬁce“go-' e woman next-door has lived with her
o tate urlln'g husband in a confined-to-barracks
e;‘i I;Den:her her face nor her nagging are arﬁy
nge, rable. The husband has an affair with the
\\:hlch " teacher, sentimental, not sexual, into
s oL ie;e' Wife accidentally intrudes. While the
ho the 1; i his flat, to be smoothed later by  visit
t}?rself atctt}l;res' the young school-teacher throws
< co Se € artist upstairs, only the discovery o
it ay SIEVEHtm.g the climax.
Ze ~0’CaSel?t a thing is sordid is not to. condemn
olus S y’s ““ Juno *’ is sordid, and 1t 15 near
| Dome of ONeill is sordid, and also near
trg 2t he ]he real fault of Mr. Muggeridges play
Ys; mself has condemned much that he por-
» While fitting it into a frame of theory,
of IS to Saa Opt a pose of impartia]lty. This, he
ek}ft‘.‘nte d}’, in the jargon of the time, 15 what comes
tignlblt, no and overcrowded living- But it 18 1an
% 55 One 2 judgment; a caricature, not a revera-
frajq 5 Is tempted to guess that the author was
Llac O the epithet, propagandist, that he pre-
oL P;trtrlay the meaninglessness of life mean-
S noy, ler than risk valuation. ‘How many
(1) s establish only the following observa-
3 & takes all sorts fo make a world; (2) one
3 ?ne rlevorl nows not how the other half lives;
ey, dog, T knows what tragedy may be going on
the "atio ecause of the fear of some kind O
Qg Ohsgio, O attempt whatever is made to establish
Qh‘irs of 41, 18 Values which should be created on the
frg acteris%'cbser\fations. The modern authors most
cau[she thejy ¢ of their time delete even implied values
T &Y hWork, and claim that it is nearer art be-
ag e By one ol
iﬁ? 1§°°d np% of the more carefully drawn characters,
is Marrie Andrew Leigh and Marjorie Manning 2%

€

O s

we ar
|

S couple bei i ;
us uple being hoth very fine indeed ; an
4 Richmond accomph’sﬁ]ed more with the

romantic school-teacher than would have seemed
possible. But there were features of the production
which, necessarily experimental, seemed to me un-
successful. On the “ pigeon-cote *’ stage, I suggest
that only what the audience is required to concen-
trate upon should be lighted.  The alternation of
scene sufficiently reminds the audience that life still
goes on in the blacked out flats. Action in two or
three at once, after the characters have begun to
speak, merely disperses attention. In addition, the
pigeon-cote stage is at its best only in the one-floor
auditorium, where the front rows are sufficiently far
away for the upper stories to be easily visible to per-
sons not fitted by nature with rubber necks.
PAUL BANKS.

The Legion of Unemployed.

Efforts are being made to mobilise unemployed men and
women in a body bearing the above name. Particulars can
be obtained from the Secretary, Mr. G. Hickling, 54, Poole
Road, Coventry, or from Mr. H. E. B. Ludlam, Editor of
The Age of Plenty, 12, Grantbam Street, Coventry. The
¢ Object ” of the Legion is to draw public_ attention to the
¢ desperate urgency ’’ of the need for relieving poverty ; and
its ¢ Line of Action *’ is to ‘‘ bring pressure t0 bear on the
Financial Hierarchy.” It proclaims three ‘* Demands "-_—
the establishment of a * National Credit Office,” the appli-
cation of *“ The Price Calculus,” and the issue .of o _the
National Industrial Dividend.” Registration, including
badge of membership, costs 3d. ; and the rpembe_rshxp sub-
scription is one penny weekly. A leaflet s avmla_ble con-
taining a form of application, the above information, and
also a Manifesto. The last is in these terms:—

« e, The Unemployed Men and Women of Greal
Britain, proclaim the inalienable right of every British
citizen to Economic Security. l“The Common ??nld r:'h:;

i s in this Legion is the most powertut
;Jrglptlcllssol—thzit of self-grese{vaﬁon——’rhe Will to Live. f‘m‘t
suffering years of enforced idleness, poverty, and dxsltr‘cm,'x‘m:
realise that we are Surplus Labour ; that goods and SCerLebl
can be produced, and are being produrqd (by 1mprove_(‘
methods of production and, the m_t'mductlon of autf)metn,
machinery), without our labour. Since goods and ser»‘u;es
are produced in ever greater quantities with ever greater
speed, and with less and less need for human lflbour, we
assert our right to consume, whether employed in produc-
tion or not. When we are tolgi that we ought not t‘o co'nsume
pecause we have not worked, when _t]}e old tag * If .u‘man
does not worlk, neither shall he eat ’ is preachegi :1” u‘.;/,'}we
know we are dealing with crooked and poor min s}.1 hen
e told we ought not to consume because t )ereF is
b ovcr-prodm‘tion,' we know that is wicked n‘on_scn?vk.!)m:’;
if there is over-production, why are we restrnctcc'n; he
miserable pittance, and thus prevented from consuming

2 - that fish is thrown back into the
surplus goods? ‘We know S : o
sea, wheat burnt, potatoes dug back lnt(;)‘t mdgrrrvic'c e
destroyed on the plantations, and goods and s

e .+ than allow us to buy and use them.
off the market rather than e eing that

7o are condemned to wear J :
V}L 1d be discarded, and to live on food of .\l'lch poor
el uffer malnutrition. We declare

+ ; in time, we S =
quality that, in timg, a shame to the country, a dis-

that this state of affairs 1S ' i
i b who pretend to govern, an
graceful stigma upon those who T g

¢ seous degradation to ourselves.
dnuo\l,;,t';;;c we urf thrown out of employment we are :1159
deprived of purchasing power. We know this ought not
be so and that it need not be so. \Ve: know that all our
Z(zlﬂcrfng,;s are due to a wrong economic system, nr}d wg
know that this system is contrc‘,lled by an mfnm(:]u.s. ';r;w
ultimately unworkable, BANKING POLICY. VXc 'en.}; e
right of the Bankers to restrict the proper flow O't :
N?xtion's Credit. We claim that the productive Ln[zam-zvo
the Nation—Iland, factories, plant, and hdl!mand energy—
constitute a sound basis for the issue of cre nlt an cpnsu_mc,
purchnsing-power. We declare, as an absolute axiom:
«« That the Credit Power of the British People belongs to
the British People as a whole, and may not be restricted

or withheld by any private individual or group what-

soever, .
« Knowing that there is no help for our plight in party
slitics, class antagonisms, nor State administration (under
the present system), we make the following Three Demands
and shall press them by every right and proper means in

our power."”
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The Blue Pencil.

Amid the maze of conflicting views regarding the
diseases of our industrial organisation, and the
treatments and dopes to be applied, there is one fact
admitted by all producers. They are unanimous
that they could produce goods and services much
faster than they are doing at the moment.

How much faster? Let us suppose an expert
committee of industrialists and business men to
review the whole productive organisation of the
country, and to agree in an estimate that ultimate
goods and services could be placed upon the market
fully twice as fast as consumers can take them off
1t at present. ;

Now there is no sense in touring the country na
50 h.p. car if one is never going to develop more
than 25, and there is just as little intelligence in
maintaining a huge productive organisation if we
are only going to consume half the product it is
capable of turning out. Sanity would suggest
scrapping half the plant of industry if we are ge~t—

fimg all ttI;le goodds anddser\v'ices we want; or else de-

vering the goods and servic i i
hgﬁan need for them exists. it

e urgency of the human need to- 4
for the adoption of the latter course (i? }i]t cczlilséguidéi:
me\aIns l.)te.accomplished. ( B iy

Now it 1s just possible, by a suffici
the cerebral convolutions, tyo airi?ec lae? tt}:g) giigﬁilgf
Ing conclusion that the quickest method of takin:
goods and services off the market at twice the reEj
sent rate is to halve the present prices of thrém
‘Pausmgrfor a moment or two to recover from the
shock or such an gpoch-making discovery, we ask
what will happen then. ,

4 Consumers will obviously have gained large addi-

t;}onal amounts of ultimate goods and services, but

' t etyetallers of these will have lost the money repre-

;ﬁgimbg tlll{em. They will only be able to repay half

o r bank loans, and the bankers’ ledgers will con-

ain entries against them showing the unpaid halves
as fetbts owing to the banks.

et us now imagine some Djinn, armed with a

Itrcl)aglc Elueﬁpencﬂ, and gifted with the speed of light,

s ass all round the country, entering every bank

el icomllg out with his blue pencil all these out-

i tﬁlegggggsﬁgﬁ:reshzsd fastt a]s1 he had ascertained

. ) 2
PHCLL. What w’ould happe;rllcntgct}; el
ioip :Srteﬁallers debts have now been cancelled. So
s purchey can obtain loans as usual for their whole-
= D“ases they can repeat the operation as often
= jinn will oblige with the blue pencil. The
amor::, %al_ne can proceed indefinitely, and no one
& wgsf clzlonsumers or producers will lose anything.
B (5 }?w the Djinn into the banks to discover
i zli(s appened there, and we are informed by
——amoﬁnfirz thgt their monetary losses are enormous
pa g to half their loans toc the retail in-

If we regard the banks of th i
organisation, with no camouﬂacgecgu:;;};;?t?ozlzgf
ried on behind a smoke-screen of five or more bi
names, we may recall Major Douglas’s definition o%
a banker as a person who “is probably the onl
known instance of the possibility of lending some}i
thing without parting with anything, and making a
profit on the transaction, obtaining in the first in-
stance his commodity free ’’; and we may proceed to
note what the banker’s losses really are,

o I‘rIe made the original loans by writing numerals

th[é)nes(ci:ntmg the amounts in a ledger. The borrowers

amoun:ew cheques on these loan accounts, and the

g acS were simply transferred, as deposits, to

)3 nogﬁpntsi with the banks. The banking system

B 1lng by such transactions. In so far as coin

n drawn out on Fridays to pay wages, it has

: 1 he fol-
found its way back to the banks again by (LICK e
lowing Mondays or Tuesdays, via the Sho}l: liefvper"
tills—ready for a similar circuit over anothe 5 con-
end. Banks do not lose currency SO long 2 hoard
sumers do not hoard it, and yvhy should t_he}’sale at
it when every shop is running 2 Bargain
halved prices? he
So thlc): banks lost nothing when they “;?giéx—
loan; they will gain nothing_when it is rep 1f, thems
cept the interest, which we will leave them- ncil the
half the loan is scored through by the bluefxft suffers
banks lose nothing, and no customer s acco
the least diminution. . hooks will not
But a few of their precious zilccom.‘t 0? now cqual
balance ; the numerals on one side will no

; ?

those on the other. What is to be o mer has lost
Here is a situation in which no con?“e consider
anything, on the contrary he has gain 2 made

ably; no producer has lost anything, 1€ S ihing-
mogle’proﬁg; and the banking system has lost 29%
Only figures in books fail to agree. Jith th plue
Su_rlely X is a case f{)r a f}lyther‘?ffcog v
encil. re physical realities— :
guisites of lifep ”y—to be coerced by figures 1 5 1f
or are figures to be made to represe  the
there have been no physical 105s€S, sureﬂ
representing losses call for blue penc
Forward, the Djinn!
Stop! you say. You cannot mon 3
like that1 There must be a loss ! cadiys a}:ne‘
You are right, reader. YouI s ::lh in it ¢
common sense told you there was 2 ca

where. There would be a 10ss. Out! N
The Blue Pencil Would nA‘;a'VV- COLEI\LA ]
The Films. :
2
Hell’s Angels: o A
- % 55 n
I have already praised this olltsia{:‘?;lga‘"l;k 0
some length. Having had to le@ went 1?5: nwat ft:‘;

make room for another pictur® it ¥ i y
e oo, and s, now being, G verliy B
Marble Arch Pavilion. This 1S 9% Geced,
films that should on no account fltY min
an advantage to miss the first tWeticism
which are occupied by ban er10~fe at 2 ]yw°°5s
credibly fantastic portrayal of ies f Holbusiﬂe
University as seen through the €Y=, wn
But so soon as the producer getss st
the result is something as SUPE™® ¢ oli e ti:
The Devil to pay: vtal'ly unsu,;sful 0
Ronald Colman 1s temperamer™ o suCe a8 119
the ‘“ he-men ** roles; hence he &2 mth21n hed
Frederick Lonsdale’s screen plf%ycondem"e
““ Bull Dog Drummond "’ tertal
this picture, which is excellent e%nglis
wood attempts to reproduce the = 27 off- “aris
and, as usual, does not quite
Young and that ripe actor,
the cast, of whom another ng - stood deit 15 tdi’
the dog. Mr. Lonsdale 15 undeg s : d
have abandoned the stage foF L d Sophlst F tha! jaf
hoped he will learn that Witty an f
logue is not enough 1OT th‘i exce

immense gap divides even 2! at
from the kinema. o ok Sl gont e
Making the Censorship z}(‘jg wit a‘ﬂ-l

It is perhaps rather more t Ziiil coin® g cert &
the Sunday film muddle shoY and lt.d }18"8(]3 f
discomfiture of the Censorships oul ey Eho\”ig

G 5 es :
significant that local authoriti€ pin 2 oen gey i

: : 5 1
regarded its veto three fim> greely ot . /4
”gStorm Over Asia,” whi }ﬁasBolshq"’iouﬂtgt’fa'
in the United States, where t en in thls,;jiurﬂ,
taken much more seriously th?hc palld

being presented this week at

(4
& underspt"—;lech deliy
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fi
it?tg\;egn'(fi I strongly recommend my readers to see
tality 0% Ohnly for the purpose of assessing the men-
“Her U i)e Black Cabinet of Wardour Street.
the Cens(r)l ‘fr.n Child,” which seems to have given
that noth'rs hip heart palpitations, on the principle
as beenmlg 1s so dirty as the act of motherhood,
eatres w_;(}:]ensed for public performance at all
iddlesex ithin the jurisdiction of the London,
at it js ; gad Surf‘ey County Councils—provided
atits fi re-named ‘‘ Her Child.”” I understand
‘F 15t showing will be at the Capitol next week.

nally, the
) sam ] -
utward Bound.?’ three Councils have licenced

(& o
COmmer;:él 5 ftf. Outward Bound *’ calls for special
3 everyhoq is based on Sutton Vane’s play, which,
Censorshi y knows, is a modern morality.  The
ic aspogou.ld not even have justified its ban,
€ ground t}?tmately been imposed for months, on
ligious do o at the film dealt with questions of re-
S0 jectic rine, since the Lord Chamberlain raised
Version, ons to the public performance of the stage
00 such iy o do the Censorship justice, it attempted
Stound 1_}!‘ itlﬁcatlon’ but refused a licence on the
Sits then?e_-l regret that I forget the exact words
O attem thWas unsuitable for kinema audiences.
ordinary Pt has ever been made to justify this extra-
Public 3¢ a-tttl.tude, which is as insulting to the British
}leaVEI‘a ; és stupid. If Mr. Shortt really thinks
$ Shouldg ¢ filmgoer is mentally so undeveloped that
Oer i - DOt be allowed to see what the theatre-
:nefe]y grerm.‘tted to see without let or hindrance, he
he heado‘“des another instance of his unfitness as
?‘namOUred of the Film Censorship. I am not
q;80mng | of the practice of ex-Cabinet Ministers
flreCtOrS’ fnto the City >’ in order to pick up fat
D?lb lesg ,aiens n exchange for sinecures, but they do
li lic entert in that capacity than as dictators of
% 2ent o thalnment, who are not amenable to Par-
.20 eve e Law, and whose policy of suppression
Saingt artn greater outrage against liberty than
i DAVID OCKHAM.

Th
€ Breakdown of the Employ-

ment System.

o e vered by Major C. H. Douglas it Newcastle
Feb{‘lnu vy L Sbices of ylhe eommercial Sfafjs’ Association
s Thlt‘a(:’y‘ '93:3’ ]1923' Reprinted from ** Credit Power "’ o,
Sta € is TR
1 i?ll inCOIgOt one person in a hundred who, if offered a
Thatl?refere € of, say, 4500 a year, would not accept
Sace to an offer of employment at the same pay-
ney’ the cry for employment is an artificial cry—
2 Whi m?loyed mean is that they want purchasing
theonti “ou“e usually refer to as money. ) ]
T, Minds S supply of money is associated ms_eparab_ly,
of, the vast majority of the population, with
'ist is my opinion that no solution of the present
quuletmg situation, which pervades .the wh(‘)le1
as inioer be reached until a sufficiently influentia
Y ing., MO D can be brought to examine this relationship,
onjyYing - 1°ral relationship, but as a practical device, for
Q, an erve World’s business, to be rejected or retame.q
% ing; WDjectiyy that end. In other words, employment 1S
e c!de"t' ave of a co-operative production system—it $S
1 llStlng e ye-product. Yet the Labour Party, 1n
bnda‘;y’ Say g]’oposals put forward by me for the Mining
£ 20ty e"tauy at “ whether sound or not, the scheme 1S
ey Stangg s OPPosed to the principles for which the Labour
ayabig then, Cause its advantages are achieved ’ without
o By theSEIVGS (the Labour  Party) from the tribute
to s “V,vh Other shareholders.” X
thenorrg, rl"ab(i{llilteys tion of the soundness of this attitude turn;'
Wi is > exact]; The unemployment problem can be solve
Bh Worl® une y as it has been solved in Germany, where
the u yrk, I fen;ployment' If you insist on being provided
& sam‘Ju l"’ustc sure you will be accommodated.
Yoy th: p"Oble:o‘t complain if the solution raises up exactly
Ay Set Lt on 15 as exist there, because the fundamental
llapy, he which the whole situation turns, is that if

output with which nothing but organised destruction, in the
shape of war, can cope. Mr. Bonar Law said in so many
words, to the recent Labour deputation on the subject of
unqmployment, that the situation was due to our financial
policy. He was right. He also defended that policy. In
that, he pronounced the doom of his Government.

Now, I want to make it clear, if I can, that Mr. Bonar
Law, and, let us say, Mr. Ramsay MacDonald, do not really
differ in essentials at all. They are merely exponents of two
sides of the same problem, and for that reason there is no
hope for us in either of them.

Mr. Bonar Law, who understands orthodox finance, repre-
sents those who, on the whole, are most afraid of the
problems which are arising in Germany. Mr. Ramsay
MacDonald, who doesn’t understand any sort of finance,
ostensibly represents those who are most afraid of the
problems which are affecting all those who lack money, which
is the salient characteristic of the deflationist policy. Neither
of them, I think, either sees the problem as a whole, or is
prepared to deal with it as a whole, That is the defect of
our system.

Shortly, the characteristics of inflation are : Enormous in-
crease in production, fantastic rises in prices, speculation,
submergence of the professional and so-called cultured
classes, centralisation of economic power, and industrial serf-
dom. Saving becomes impossible. There is little unemploy-
ment, at any rate for a time; but if you are unemployed,
you starve immediately. Your immense output cannot be in-
ternally absorbed, for reasons with which we shall deal pre-
sently ; and the urgent necessity of markets means certain
war, sooner or later, and the greater the inflation the sooner
the war must come. In the meantime, however, you be-
come more capable of the immense output which war de-
mands; and your centralised industrialists, who do not ex-
pect to line the trenches, regard the prospect with com-
placency. .

The characteristics of deflation are familiar. Somewhat
lower prices, lower standard of living, industrial stagnation
and unemployment, bankruptcies, grinding taxation, and
class cleavage, are some of them. 'I?hey are all r_ela.ted ; and
it is probably not by accident that such emphasis is placed
on one of them alone, as though it stood by itself—I mean,
unemployment.

And it must be borne in mind that when we speak of an
unemployment problem, We are, much too apt to consider
only statistics, official or otherwise, 1n regard to those per-
sons who are totally unemployed, anq to omit or give whqlly
insufficient weight to the much more 1mportant.con51derat}on
of general under-employment or 9mployAx_n.ent in connection
with production of the most dubious ufility. To put the
matter another way : the real significance of unemployment
is not to be gauged by any figures based on the mere counting
of heads; it can only be gauged by a careful estimate of the
production of the nation at the present time, as compared
with the production of the nation in, say, 1918-1919—2 pe.r_xod
in which 735 per cent. of the available population was with-
drawn from productive activity. Y : ’

It is by no means without significance 1n this connecuc;{n
that  Kemp's Mercantile Gazette *’ states that zhef bm:3 -
ruptcy during 1922 amounted to 5,100, 4n m%l’;ase_? !,Jal’-
or 27 per cent., over the preceding year. i ndt lartoe‘s) '}e
the productivée system 1s admxttedly in th‘e. lands OI }:“eﬁt
who say, quite openly, that its first Oblecmcbh ent‘P 0{’ e
They claim, and probably with justice, that, by nat\;’ra i -
tion, they are the most competent people to run the Sys e"t“
S0 that itgavill attain its objective, and it 1s quxte.mcontes -
able that they have failed, and will continue to fail, under a
deflationist policy. On the other hand, a general resort to
inflation, of the ordinary kind, means the end pf civilisation.

Now, failure in any qu!tter of common interest is a
legitimate target for criticism, and there is a storm_ of
criticism on this subject at the present time; gnd, as might
be expected, and again with reason, this criticism is loudest
from those who are most vitally affected by the failure. But
the point to be grasped is that the criticism, either directly or
by implication, almost _invariably attacks the capj.lcnly of
those in superior executive positions within the present sys-
tem, and any constructive suggestions from such .§ources
really amount to a replacement of the present executives by
some device—either by election or otherwise—from the ran.s
of the critics, in favour of more able executors, who, it is
nsmyned. would be able to make the system work. T am
not here in any way to defend those persons who are referred

to as * captains of industry ». in many cases they are men

of quite extraordinarily narrow abilities, but 1 have, for my
own part, no doubt whatever that any attempt to replace
them en masse is quite unpracticable. If you could imagine

b w
e e hcole-of the available labour to work on the
apital (tools, land, etc.), you will have an

any of the orthodox socialistic schemes to come into opera-
tion in this country—which 1 am quite sure they never will
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—it is a matter of almost mathematical certainty that within
five years you would see about 735 per cent. of the same per-
sons filling what would be, in essence, the same executive
positions under a different official title.

If you accept these statements as being a fair presentation
of the situation, you will agree that only one conclusion can
be drawn from them, and that is, that it passes the wit and
the capacity of human beings to obtain generally satisfactory
results from the existing financial system, and that no mere
change in persons could be expected to produce an acceptable

.If, .therefore, we refuse to be content with the present
situation, and are not prepared to be labelled as, for instance,
the_ Labo.ur‘ Party has been labelled, ‘“ an organised com-
plaint,” it is absolutely essential to understand what is the
vital defgct in the system which produces these results,
and having understood it to make constructive suggestions
for its modification.

It is to be hoped that it is clear that the vast majority of
people only regard employment as a means to an end, “and
that_end is the attainment of a sufficient supply of goods and
services ; that, at any rate, an enormous step forward would
be made if this desire for goods and services were met, even
if the alleged demand for employment remain for the
moment unsatisfied.

Is this a practicable proposition?
ever ﬂ}aktx it is wholly practicable.
you with a mass of statistics on production—- isti
are easily available to people \\'hoplike th:? sosrltjc(l;f iﬁt{:iu_c.?
do, however, ask you to take it from me that one-tenth o’Fth

available labour, working short hours but with the whole 0(;
y to the objective of the most
upply all the general demands of
either by direct production, or
ds for the production of other
es which cannot reasonably be
ords, production, as a problem,

I have no doubt what-
I' do not propose to numb

its attention directed solel
efficient production, could s
the population of this count
by exchange of proper metho
countries, in respect of articl
produced at home; in other w
has been solved long ago.
There is not a sin
uction are in operation, in w
productive problem at all,
and the problem we have to
Organised distribution, wh

gle country where western methods of
: hich there is any technical
elther' agricultural or otherwise ;
solve is a problem of distribution.
St ] ) ether it be the allotment of seats
theatre, in a railway train, or of benefit in a dividend-
?earmg commercial undertaking, is nearly always in some
orm or other. a matter of tickets, and it is reasonable to
$0nc1ude that if this is so, and our problem is one of unsatis-
aa;:;cr)lgodls;nbutxon, the first direction in which to turn our
Pl 12 sd (:plld be to the working of the ticket system. The
) de icket system, under which modern distribution
led out, we call money, and it is in connection with the
x{lyt e:.(petilt to ﬁr;él what we are look-
S <1sts in the world to-day i
system which has an immense latent an&ia‘:¢,::d‘:$:c'2§
(of which unemployment is only the
and there is, on the other hand, an
sfied consumers; while standing
1 , and run with an objective entirely
he interests of either production or consump-
money system, that is to say,

money system that we m
ing for. In short, there e

capacity to deliver goods
most obvious indication),
immense body of unsati
between and outside both
separate from t

a banking and

grasp the reality of this statement, it is neces-
as to the origin of what passes for money
nd the remarkable powers which are vested
system and the financier. Consider first, legal
consists of gold, silver, and
and Treasury Notes, to the appsoximate
It may be noticed, in passing,
alue by the consent of the com-
all the nation ; that is to say, by
tin return for goods and services.
ver, that fresh creations of legal
‘e value by popular consent) are
ation as, and when, such legal
that issue for a moment, it will
superficial examination of the

sary to be cle
and to understa
ltn t(}l\e banking
€nder, which, in this count

copper co'mag’e, casury
4£400,000,000.

that this moneéy has only v

mupity of ind
their willingness to accept i
It is not noticeable, howe
tender (which can only h
divided amongst the popul
tender is created. Leaving
at once be obvious, from a
accounts of the banks, that there is a

in the country than there is legal terﬁ?e(:-(.] %=
the ‘“ Big Five * banks and their affiliations
about £2,000,000,000, and overdrafts and
represent about .£1,000,000,000 more,
poses, all this mone
would draw no vit
pocket-book a
of the great b
consideration,
to enable, say,
least £3 600,000,
S€en on a curso
much £400,00

al more money
The deposits of
alone represent
bills discounted
( For practical pur-
y is !10{nogeneous—the average individual
al distinction between ten pounds in /his
nd ten pounds in his current account with one
But it must also be obvious, on a little
that something curious must have happened
#£400,000,000 of legal tender to become at
000 of money, because, as far as can be
ry examination of the phenomenon, however
0,000 changes hands in the course of trade,

it still remains »400,000,000. Something .Ctll:'l

ually
pen—it is the creation of new money, whic li?nl;z;q
with legal tender as purchasing power, byiban ]St is brought
cial institutions. One method by which this resu
about will serve as an example of the r'emamdelliéd capital &
Imagine a new bank to be started—its $0-€2 in Treast
immaterial. Ten depositors each deposit bwob]ic e
Notes with this bank. Its liabilities to lhf‘ I-)'Ll"h each 0
£1,000. These ten depositors have business “’t) write NOt
“nd find it more convenient in many €ases © diust el
him to 845 ans-

g < inst ing ol
(cheques) to the banker, instructing hese business e
bout

thers
otes

several accounts in accordance with t 2y it oV
actions, rather than to draw out cash and p{lilt only 4
sonally. After a little while, the banker "mcs; is really O
10 per cent. of his business is done 11 caSGo&)k-keePi" ¢
.7 of 1 per cent.), the rest being_me‘dy facturer recelt
this point Depositor No. 10, who 15 & man  can deliXaal
a large order for his product. Before lje‘ef salaries:

realises that he will have to pay out, 1n ¥ ‘lf‘;,b{han e a.ha,
other expenses, considerably more 3 m0i1?}h.s panker: ‘;lovl
command. In this difficulty he CO”-‘”.“bi 1qgl’ees to 2 put
having in mind the situation just outlined, = n Jera
him to draw from his account not mcrely-msll in cons!

an * overdraft *’ of 4100, making 15200‘,:'.1 2f 4102 itof
tion of repayment in, say, .threc mont obl;n = Depo”

overdraft of £100 is a credit to the acc 100+

No. 10, who can now draw £200- .. . pot é‘le’
The banker’s liabilities to the f’“blwtheir creditsolted in
none of the original depositors have had i conS‘; /.,‘10"
each reduced by the transaction, nor wccrt to say. thaanke”S
regard to it; and it is absolutely corré 1ce of the b mplete
of new money has been created by 2 Stro iy, how e ity
fised, firstlys over, gF

pen. At this point it must be rea
and irresponin)bIe is the control Of'fthr(:m & L pensie
situation. His grant of the loan, 1t of the indisP” qift
gratia; there is no appeal from it; t\\Or and the °
parties in the transaction, the consumctter at alli
depositors, are never heard in the ,“Tan are 1ot the ©
reasons operative in guiding the decisio co”ewumer 2
those of any other party in the case. =T, Consich art
banks refuse the loan, both the PFOd}JLdiﬂ'lcu]ty ‘Vhaﬂy
helpless. It is nearly irrelevant to theb and 10 P50
out of this situation that bankers !'ﬂa).'t t'.'sccoﬂ.dlyhnd.rv ol
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self is not one of his own making, 200 © eases © “pe de
consent. At the moment the pUbllgitc in W ich
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ages, which loan_ is repaid by him in the form of prices, and
while cance.lled in the books of the bank, is
general prices ; that is to say, the workman’s

is quite inevitably added to his cost of

b;mlger, now, for his own purposes, creates additional pur-
chasing power th'rough the medium of overdrafts, bills dis-
_ We apply a portion of the created credit to
the reduction of prices, and a portion to the creation of pur-
chasing power through the distribution of dividends on Com-
munal Credit Bonds—in fact, given the control
mech.amsm of credit, we can make the material conditions
of this country exactly what we wish.

The most grotesque objections have been raised to issues
'of‘credlt in the manner I have just briefly outlined; in fact
it is a remarkable thing that large numbers of persons, who
cannot honestly be suspected of direct connection with the
banking system, seem feverishly anxious to ridicule it.
first objection raised is that it would raise prices, a really
remarkable statement in view of the fact that the suggested
use of credit is absolutely contingent on a fall of prices.
cornered in regard to this objection, these persons say that
it would result in a queue of the type familiar during the
latter years of the first world war. The answer to this is, of
course, that again the suggested credit issue is contingent on
the ascertained fact that potential production is always in
It will usually be found that when
the quasi-practical objections have thus been disposed of,
s his real position, which is what he calls
hat he hates the very idea that anyone
should be comfortable in this world without being made very
uncomfortable in the process.
experience of discussing these proposals
, and, after disposing, one
d to the feasibility of the scheme, I was
I found myself

cost of living ¢
VNG t0-morrow.
ave no hesitation in saying that this situation I have
e to you is absolutely the core of the
L gh which we are passing. To condense
it nto a paraBraph, what the population of the
ants, and is determined to get, is a sufficiency of
cit;eer‘”ces; there is no lack of these goods and
= l; zllctual or potential, but they cannot be

}EJ_ through the agency of money, of which there
his lack of money is, in no sense, natural, in the
g unavoidable, but is wholly artificial, and is
a deliberate policy in the operation of the money
ough that policy’ may not perhaps be wholly

pted to outlin
World crisis throu

he myriad of apparently unconnected
and sociological problems can be found,
g ourselves to realise that 95 per cent. of
committed with the object of acquiring
onfid be through the cocaine traffic or the abuse
ence in such cases as the failure of the City

nce Company ; that the cry for employment
g asis other than an acceptance of the assump-
oy of g’ can, or should only, be d_lstnbul-ted throggh
5 ffflploymen(; and that, owing to its scarcity,
Upon ito money, in the sense of a claim on goods,
S possessor the power to arrange the lives of

m :
fcne_y, whether it excess of consumption.
the objector disclose:
a moral objection, t

Some years ago I had the
with Mr. and Mrs.
after the other, of

the objections raise
met with an objection with which, I confess,
al, and I recognise that objec
on the Douglas proposals. The words
are worth putting on record.
he scheme is sound or
That is a clear-cut issue; it is
ht down to the bed rock of human
at human nature is essentially vile,
t within bounds by being kept so busy

wholly unable to de
Labour Party report
in which it was made to me
They were: ‘I don
't like its object.”
an issue which goes rig|

fyou aee

e ly of eept the foregoing statement as to the inadequate
\oney together with the explanation of the source
money is created (and you have only got to
ora ese statements to be in the position of being
ccept them), it is a short step to the realisation
along which the solu-
i In the first place, we
ise that there exists, and is being exercised for
urposes, a monopoly of the ticket supply, without
Ution cannot be carried on. That monopoly has
How it is to be broken is a very serious
m which has got to be faced and solved, or
ith which we are acquainted will shortly
Having broken that monopoly, we have to
arrangements as will automatically prevent its
arrangements cannot possib
on a mere question of p
quirement, which at first
s, I think, interlocke
! ich we have to address ourse
adjustment of the rate of issue of the tickets
orrespond with the rate of production of goods,
shall be a continuous relation between tickets
Eic:lmd that there shall be neither an undue

re kets, nor, as is at present, a lack of them.
relglt‘:’mb"r that we ascertained that prices were
, thay won to purchasing power.
tragile. - e could either issue more pu
reduce prices, but the m
- If, having broken the b
roceeded to give everyone
S understood by now that e
Create a feverish boom in production, accom-
Pectacular rise in prices.
happening in Germany to-
Y means of a rigid governme
uced prices, it is e
: cause widesprea |
our sales of commuodities ; but if we
toys to the manufacturers and retailers, *
ell to the public at lower prices than you can
ce a series of results
ination, are remark-
blic, as individuals,

’t care whether t

general principles

¥ must b 3
ty e found and can only be kep

that it has no time to get into mischief.

I have no doubt whatever that thi
root both of the present economiC sys
socialistic schemes of nationalised
ministration which have culminate
The connection between a
ce and the Russian Re
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eries of articles
’ by Mr.' Henry

hilosophy is at the
tem and of all the
nomic and social ad-
d in the Russian Soviet
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volution is clear

(Wall Street) finan
and indisputable.
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The financial p
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It is, of course, By and the policy
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the situation is not re
commend, therefore, to i
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have no control, W
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with warm approval) has based a whole system of medical.
treatment upon correcting faults in posture, and making
control of the body conscious. In ‘ Man’s Supreme In-
heritance,” Dr. Alexander gives many examples which
prove conclusively, I think, that a very great proportion of
illness, especially of the rheumatic and nervous types, can
be cured by a technique of conscious body-carriage. The
fact that it appears to be ‘‘merely physical »’ renders only
the more remarkable that a corrected physical attitude,
when it is understood, brings about * Constructive conscious
control of the Individual ** (to quote the title of the Doctor’s
second book, written to give a wealth of corroboration to
the theory advanced in the first).

I have a little experience of the same thing, reached—
more easily, and by way of sheer enjoyment—through
Rhythmic Movement, and 1 would assure your correspon-
dent that even the beginnings of a conscious control of
bodily tensions and relaxations, greatly increase vitality
and (which was, T think, Miss Culpin’s point in her article)
engender a happy attitude of mind, a kind of at-home-in-
the-world consciousness, that is the very soul of Leisure,
as contrasted with merely vacant time.

Another immediate aspect of this matter, which is far
more important than is generally recognised, is the artistic
aspect. The dissonances in much modern music are not
SO constant a jar upon our artistic consciousness as the
almost universal spectacle of stiff spines, rounded shoulders,
strained walking, tense postures in sitting.  If only people
knew how much they add to the strain upon others’ lives
by these abuses of the body, the kindness of their hearts
would prompt them to abandon their rigidities—which are

“
ﬂ;a"y bad Tanners,” selfishness—and with the change
of manners what mysterious springs of 2 i-
ness they would discover withir[: thgmselveer;e!rgy !

. The wicked economic pressure upon us all accounts, it
;)5 ttruel;'lfor very muqh of the unhappy lines of our bodies,
W‘:; ,s\l‘;otlxlfjt \ssttlg’ to inaugurate a removal of that pressure,
it gibouls espise at the same time any method of
thab i tl"lin) fa.sl;a and grace. The_re can be little doubt
il e ain of illness and incapacity which flows from

Y tensions in the whole society bound in its own
muscles, will be a large unconscious factor in resistance
to economic freedom. The tense in body are afraid of
leisure.

It should not be forgotten that the Social Credit order
of society is a state of the soul, as well as a state of
economic truth. And any who *¢ think towards ’’ that
state are contributing. W. T. Symons.

THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in this journal on January 23, 1930,

Large size (18 to the ounce). Non-smouldering.
Prices: 100’s 7|6 (postage 3d.); 20’s 1/6 (postage 2d.)

Price for export ex English duty quoted
on  munimum quantity Hdof 1,000.

FIELDCOVITCH & Co., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive ; i
3 e introductory reading course in
Social Credit is % S

pamphlets - L10vided by the following sets of

SET A.
Comprising :—
Social Credit in Summary (1d )
The Key to World Politics ( Id)
Through Consumption to Prosperity (2d.)
Great Britain’s Debt to America, it
Post free, 6d. the set,
SET B.
Comprising —
Set “A” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I'le%l}éRY’ 70, High Holborn,

—

CREDIT RESEARCH LIBRARY

Books and Pamphlets on_Social Credit:

BRENTON, ARTHUR. q
Social Credit in Iiu{)nr;!?ry. xld.
The Key to Wor olitics. .. 4
Thfougg Consumption to Prosperity. 2
The Veil of Finance. 6d.

COLBOURNE, M.
Unemployment or War.
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s. < lod? . 6
Credit Power and Democracy- 75\ iion. 75
The Control and Diggibutnon of Pr Lt
Social Credit. 7s. 6d. r ka
These Present Igiscontentsi hellatiy f

Social Credit. 1s. = j LA d. st 0

The Engineering of Distribution- cfedit (Repﬂ;‘eﬂt
Canada’s Bankers and Canada’s % Gover™

Major Douglas’s Evidence at

Enquiry in Ottawa). 2s. 0%

m
12s. 6d. (Procured fro

The World After Washington- 6d.

A + B. 1d.
DUNN, E. M. ;

The New Economics. 4d.

Social Credit Chart. 1d. ¥
H. M. M. )

An Outline of Social Credit. 611;
HATTERSLEY, C. MARSGI—;:‘\&nd- P

This Age of Plenty. 3S.
Men, Money and Machines-

POWELL, A. E. 4 s
The Deadlock in Finance. 5’(;5 gs.
The Flow Theory of Economics:

SHORT, N. DUDLEY.
It’s Like This. 6d.

TUKE, ]J. E.
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