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NOTES oF THE WEEK.

€ re
Promsalfset;ﬁc_l recently to some international barter
and b ich had been discussed in Washington
eg re]gf’ctedvon account of the ““ bad psy-
cee in hogp f}ft which their adoption would pro-
t}?l'dmg i United States and elsewhere. Ac-

re e Chicago Daily Tribune of October 3,

€ othe A1C
namely: r objections are raised against them,

cholo.gical

I Inte s
roglfeer:)esncef with normal trade channels.
thﬁ' & foﬁcuuo storage pending consumption.
factm"’kﬂ for Y ‘:if finding satisfactory consumers on
th 7y market goods received by barter when no satis-
& ts awvailable for the same goods through

Te
-3 re:cli‘glati channels.” (Our italics.)
Daraph S will recognise in the last item a close

on’ ras

Sl’:rfo eHev(e’nghat we and they have been insisting
orj Pluses e lS-namely, that the exchange of two
of 30 does aleable in their respective countries of
s not make them saleable in the countries

€stinat;
0 atio : ! ¢
aie (o} trag' Japan is mentioned as having Pro-

tey e silk for American cotton under a

W hoy
flr;xld' S to ti;%em-em: But the reason why Japan
“o.DE satis e sillk is because of the ‘ difficulty of
Moy USfacto actory consumers ’’ of silk at home.
it iney’s‘Woghconspme}’” is a consumer with the
Siu? his poci of silk in his pocket. If he has got
he cor Cc’ttonet gnd is ready to spend it, he can get
Cotp ROt get ut if he has not got it in his pocket
°n may, aselther—m which case the silk and the

It well SRy where they were made.

L 3

A oq Wwil] be *
She rhtry, ]ac ear to a schoolboy that if you have
§mnlé]u3t a3 pan, who has £100 worth of silk that
N oy and if and whose citizens have only £80 t0
s n‘oact]y the you have another country, America,
blyg Vay of eSamc position as regards cotton, there
L‘has-pr(’ductg‘\{chhang‘.“g the two %20-worths of sur-
ferp, 28 ranéet at will bring them within the pur-
DrObIZC‘z 2y no ﬁf the citizens concerned. Barter 1S
b sa-e han ; etter able to solve the consumption
?bﬂvéd is lhatl:htehe existing method. But what can
Age o ONtext ig revival of the idea of barter in the
1 of educational and political advan-

t Y rstlv b
V bec :
ause, as we have seen, it man@uvres

the orthodox experts into making statements which

confirm the Social Credit analysis, and secondly,
because the willingness of countries or traders to
experiment with the barter-method 1s symptomatic
of a subconscious desire to transact business inde-
pendently of bank-finance. This is the bad psy-
chological effect”” that the experts profess to see in
such schemes. Although, as we say, it is techni-
cally futile to try to make tea, coffee, silk, cotton,
wheat, and so on saleable merely by moving them
about in the world, the very choice of these useful,
desirable, and needed articles of consumption as 2
basis for discussion brings it nearer to the realities
of the economic situation and eliminates a good deal
of confusion. For instance, it is a great deal simpler
to the ordinary citizen of the world to hear argu-
ments about the exchanges of commodities which he
wants, and knows that he wants, than to listen to
arguments like Owen D. Young’s, whlch amount to
telling him that it is better for him if his Govern-
ment will get him a new railway system 1n return for
his Government’s undertaking that he shall pay for
it sometime or never in the future. When all is said
and done, a barter transaction is at least an exchange
of equal values and does not involve an addition to
debt o either side; and if the exchange is in useful
things like tea, coffee, silk or cotton, at Jeast each
bartering country remains in, possession of wealth
fit for consumption, and available therefor directly
it chooses to adjust its internal financial arrange-
ments to the end of distributing this wealth.
*® * *®

"1t is vital to realise that at present the objective of
exporting goods is to wipe off a mortgage on them.
If Mr. Box and Mr. Cox each possessed a mor@gagecl
house, they would be shut up in an asylum if they

proposed fo get rid of the mortgages by exchanging

houses with each other. Governments are just as

foolish as this. Only two options arc open to them
either to challenge the validity of the mortgage on
their export surpluses, or to manufacture the con-
sideration for which the mortgage will be cancelled
= that is to say, to create financial credit for the pur-
pose. The whole liability of the producers in any
country to their banking institutions is really a
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liability to their fellow citizens. These citizens are
ready at any time to accept goods in cancellation of
this liability. But the banks insist on receiving
money—money which the producers have not got,
and which their home customers have not got, and
which foreign customers have not got.  Sooner or
later it will be seen that the banks must withdraw
their claim or must accept Government-created credit
in satisfaction of it. The working populations of
the world are not going to be counted out by cal-

culating machines.
* #* *

The last news about Herr Hitler is that his fol-
lowers in the Reichstag have tabled a resolution
calling for the ‘“ deportation ’ from Germany of all
Jews who have entered that country since 1914; or
at least their disfranchisement! (Evening Standard,
October 17). If Hitlerites conceive these two alter-
natives as comparable either in their nature or effect
they confess themselves to be harder-baked demo-
crats than the Government they wish to depose. The
power of a Dictator is precisely his power to ignore
popular mandates. If he has that power it does not
matter what class or race wields the balance of voting
power. In fact he could safely blow the gaff on
the whole voting system by disfranchising his
friends and letting his enemies do all the voting.
The result would be the same as if the inmates of all
our prisons and asylums were allowed to vote
whether they should come out while the minority—

Governors, warders, etc.—had decided not to let
them out.

* * *

Another item in the Resolution calls for the
nationalisation of the banks on confiscatory terms.
T'his is a brave-sounding formula, but what does it
mean? Kor instance, we can imagine a policy so
described being applied to the Bank of England
and the Big Five banks without changing in the
sh_ghtﬁ:st degree the anti-national policy of those in-
stitutions. ~ The Government might call upon all
bank-shareholders to surrender their shares without
compensation, and might then form a British
National Banking Corporation whose earnings went
to the remission of taxation instead of to the supple-
menting of private incomes. But who would run
the Corporation ? Mr. Montagu Norman, Sir Otto
Niemeyer and their associates? No? Well, who?
Mr. Snowden, Mr. Churchill and other representa-
tive statesmen? Suppose the answer is ‘¢ e M=
then what lines of policy would they follow? Have
they, or has any statesman, the conception of a
policy that differs in any essentials from that which
1s being pursued at present by the private banking
mstitutions? There is no evidence of it: and the
result would be that the nominal directors o’f the Cor-
Eorahqr would act by the advice of some Advisor
V?uncz » prvate or official, consisting of bankers—}—’
who would be only too willine to give their advi
free of charge. ; i RS
£ -

~ The control of credit-policy doe i i
bank shareholding, but irrl)obar};k adrsnilgci)sttrgfisolge III:
is not the slightest use confiscating privately-held
bank shares—which merely 7epresent money—wher
the banks have the power to manufacture mo;ﬁc ;
itself. Unless the objective of administratio iy
changed, the mere change of share-ownershi nwilsl
fo nothing to remove the evils which the Hitlgrites
associate with existing bank-policy. There are
three policies : (a) to restrict consumption in or‘der
to expand the means of production; (b) to restrict
the means of production in order to expand. con-
sumption; and (c) to expand production and con-
:‘[l]lénpt)on Simu[taneou'sl_y llp_tO th(? fall capacity of
it means of production which exists at any given
ime.  The bankers who are pursuing the “a’

anything about it at all) by ms1
alternative is the ““ b’ policy.

production to outstrip cor
‘“then consumption wi
They ignore the

mathematical proof
as.to set consumptio
and neck at any spee :
and human skill of a community p
mend Herr Hitler and his High
themselves acquainted with t
with its rationale an
Major Douglas’s Social

posals. If he is convinced th
ing mischief, and 1s determine
ought to be only too eage
they have been trying to hus
years. If he neglects to do so, an -
political wheel puts hi
with confidence that the ba
while he is wondering

he is going to down the
be ready to draw on t
They have no fear of him oth
scratching his head is a Dictato

A Reuter cable from New York
says that Messrs.
issued a statement that a cre
been put at the disposal of
by a group of interna
The granting of the cre
by the Reichstag of
credit and providing a p
dently these financiers
either that Herr Hitler 15
or that there is nothing t
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have said, among othe
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ternal economy as if t
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us that Australia might find
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Allies annexed these territories they were increasing
their Real Credit—they were nominally in control of
Inore resources in terms of land, minerals, plant and
people: but they had not the power of creating and
controlling the Financial Credit necessary to exploit
and distribute them in the form of consumable
Z‘}’le_alth among their subjects. Since we pointed out

1S truth Lord Melchett, with his rationalisation
itOctrme and scheme, has done a lot to illuminate
e ere was Britain, in 1918/9, busy annexing
Mol resources overseas; and now here is Lord
S ett, in 1929/30, busy dis-annexing old re-
- rsz at home—for this 1s what the closing down
temat.“nd?lnt plants amounts to. The cause 1s in-
e lonal financial control, which in practice 1m-
quant'ta maximum limit on the total collective
the wl}i of resources that shall be in operation 1n
o d?rld at any given time, and leaves statesmen
Whereall;)) omats with the dangerous duty of deciding
e outs in the world resources shall be utilised

Whereabouts not.

L] » *

poiIlflltec()iur comments to which we refer we also

B out that the existence of this deadlock was
any g ason why the United States did not demand
i are of the territorial spoils of the Great War
€xam ?StenSlble renunciation which was in fact an
the iek‘{f the astute process known as ‘‘ passing
1°Wedtc y Europe and the Dominions were al-
e & foreclose on ex-enemy property, and when
only l\)y(eire in possession they discovered that the
Paid h'1 der at the auction was Uncle Sam, who
left EIS own prices for the lots that he fancied, and
ber, lXOpe and the Dominions sitting on the lum-
haye 1) gd as if this injury were not enough, they
Tound ?h to stand gaping while Uncle Sam has gone
on the o World in a surplice reproving their greed
ess g °ne hand, and pleading his own unselfish-
debts :ha moral reason why they should pay up the
Spoils i< > °We him. The auctioning of the Allies
Sir Otts n(}t over yet, As we pointed out last week,
Auctig > N?meyel’—mpresentingr the International
lowe, neers’ Consortium—is advising Australia to
treet terbljeserve prices in order to encourage Wall
© bid some more dollar-loans. :

- = »

Wi ; :
date;th Special reference to the question of man-

of Sir It will be useful for us to remind our readers

. Which ton Bertram’s book, 7/%e Colonial Service,”
ago

" Was reviewed in this journal about six months
Doliticaln one place he remarks that whereas thg
terripo,,  SCMunistrators of colonies and mandate
dea]in 1es are allowed a fairly wide discretion 10
lega & With the special social, commercial an
the;, Problems that arise in the various territories,

% Ministration of financial policy 1S meticul-
tajl ” Prescribed for them down to the smallest de-
yn @xcepet (Jgg'srnor can, so to speak, forgive any

: Re"ert' ® » ® .
tion, th ng to Sir Otto Niemeyer’s second proposiz
the oot Australia must not ignore the esistence 0
thig int Of the world, we dealt with the idea behind
AuStI'aI' e first of our series of references to the
Qade flian crisis on August 21. Since then we have
Septembr er references (in our issues of August 20,
Yeaq ooor 4, 11, 18, 25, and October 0) which, if
Strop,, ncctedly, will be found to constitute 3

g Al
Dnsiti%,fase for the direct negative of Sir Otto's pro-

Qicae: V- And a1t afford 1n-

“atig more important still, they atl

bF" in?:rof how Australia could prlwcc‘ed to rcform
naj economy without reference to the

e

Dhras\teof the world.”” Tn Sir Otto’s mouth the

?mount:epre%nts the world money trust, and

he editto saymg that Australia must not 1gnore

«\O\mﬂomllsts. He does not speak for the
“mbridge U VS

niversity Press. Price 10s. 6d. net.

fary character.

peoples who constitute the rest of the world—and
for a good reason, because upon investigation it
would ‘be found that these peoples would be only
too ‘glad if Australia refused to carry out Sir Otto’s
demand that she shall cut costs and dump a large
and increasing balance of exports on them. What
these outside peoples want is for Australia to take
a balance of imports (ideally only imports and no
exports) but, as we have seen, directly Australia
tends to go in that direction the bankers hammer
her exchange to stop it—i.e. they fine her for giving
employment to outside peoples. Not only that, but
their method of doing so robs these outside peoples
of past profits besides future business. Thus, when
the London banks recently raised their discount rate
on Australian remittances and bills, there was the
case of one of our readers who wrote to tell us that
he and his friends had lost the whole of their profit
on a series of transactions with Australia. It is a
pretty game when British bankers make a levy on
British business men to punish a third party. It
would have saved their pockets if Australia /ad
“ ignored "’ their existence. And even granting that
the bankers could prove their right to exercise rg-
prisals on refractory Governments, they ought to be
able to do so without damaging neutral mtergstsci
When, recently, two lady mussionaries were kllée
by bandits because the ransom that they had %—
manded for them was not forthcoming, 2 goo
many people were moved to condemn the heartlesls-
ness of the authorities in declining to send the
money. But the authorities defended their m}a:ctxor—l
by pointing out that, if they had paid tlxlp, t ertlcleii
forth the capturing of missionaries and ot ers w;)um-
become as regular and lucrative a bushme_5>1 as S
running. We doubt whether this prml?pl(: wg 5
have been applied to the capture of a art1 t?ll;f Sril ;
haps some of our readers in China can pud ) bﬁt
gestion forward that the bandits try 1t an 51951011 :
it forms a valid basfis for Austraéla:f a:;lr?sno.m i t% ;

ision to refuse paymen m
}ﬁign(ifgisbandits would initially cause -mjuiy E;;
« outside people,”” it would ultm‘l‘ately_put as opep”
on the ransom ramp. The outside peopthey
would assist in the process by the l’}lC:lS}l:l’f}S iy
would take to protect themselves 1n t glr'onary
countries. Who can doubt that, now th% mclisswlvn o
societies are aware of the principle Iai ]:\'t L
the authorities in the casc.al!uded. top, tI]-(Ie'tIhe‘rto b
will be the arming of missionaries ? $ lsist e
Government has had the will or plufk 'Obgﬁff ol
sure for long enough to call the bankers b
tralia has the resources to do so, SOﬂ"ﬁf Of Lo eobls
men know the way to do so, fa;’d adoi(t)w &,
can be mobilised 1n support of her g

& # o

e a departure from cer-
political administration.
tures are becoming more

Such a policy will involv
tain precedents governing

- every day such departur '
Pz:;tllfglsagle. yA dictatorship in Australia would not

shock anybody bafter the _cahln \vI:;y :go\ghilc]}; tIl;cr:i trxlss]:
of Hitler has been receivec. 02 SR
e od by a general strike o k-
G%Vngnn;ﬁr;xtﬁejaftself into g (_l.ict.ato;sln;? of a rmbh.:
g It did two vital things. It mo ‘
Vised citisens and transport, and it 7a7 is owgfmgci;\:
paper—one which monopolised the ])O\'Vfgerval 1
seminating news for a time. After mf)]li](:ation e
tain private Newspapers tesumed pu o w’l' 1
only with the permission of the Gover.n‘r'nt nt, _ﬁc 1,
moreover, controlled wireless communica u.ms.]’ s
it was able to act, and to explaln_1]1s a.c\s“( ay by
day, without previous discussion }w} 1' or ll?(}s}l_ilsloxl
of any interests or people. It knew what it had
to do; namely to preserve order and maintain ade-
quate services until the strikers, discovering that
they could be dispensed with for a longer time than

their money would last, would decide to give in.
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This ultimately happened ; and although, under dif-
ferent leadership, they could have resisted longer,
the end was certain. For the strike had lasted long
enough to show that society had survived the first
shock, after which there was nothing for the men to
hope for.

* * *

Now the General Strike was a nati
precipitated by the action of the barﬁ(%r;glisnélg:gigrilgg
to cease financing the Government’s subsidy to the
mining industry. This was virtually a decision to
getusff the Government further overdrafts for the
enefit of a ceriain section of the industrial com-
munity. The crisis in Australia is an equally grave
national emergency and is due to the refusal of
the bankers to grant further overdrafts to the
Government for the benefit of z/e whole community
The struggle in the General Strike was between
masters and men, with the banks on the side of the
masters. The struggle in the Australian crisis i
between masters and men on the one side and tlis
banks on the other. The difference between tt 3
cases is that in the General Strike the identl'f Lw?
Xﬁ;gﬁ%dmg‘ mterests was realised, whereas lig tﬁe
n crisis it 1s not—or not suffici
How soon that defect S
ek Englandc&nnll):agemedbled 1t is difficult
Seos ] ure, but this need not
\ > from speculating on the possible li
action which might be adopted b = SSl e
Government in Australia. It see?na et
«';t; tt}llf 0§t$et it would have to folloiv Izﬁ%bgfle Elha:
the British Governme i i
?cz)letlonal emgrgcncy, mobl}ltfsigzdﬁ:éggs if S‘;?]t; 'Ofl
2reion, and imposing a strict e e
With regard to coercign fi oo,
1rst; 1t will be reali
our readers that the occas % for i s
differ essentially from i e o
overnment cg,ntemplatetclil.oSe PYL};IChS'the \A?'n'tlSh
.l (c:’cyerést(i)rrllngCks {;ad to coerce half the pogulatio:unl}i?cl»
a poli 1
o re:enledf) > ggegshgt tSIéec}i,alalC’ea:iiy understood
would have only to use coercion fre Rt
vious to a general understandin i g)erlod B
approval) of its policy. It micht £/ and teelo
fo it at all, but it weald havlgt not have to resort
of e eWo possess the means
distinction we have in mind by a e.ﬁan gt oy the
times, at sea, there has beeg’ a.nﬁ1 s hona bome,
and the officers have been obli ezf ton e
zerlglgers or members of the cre%v witcl) R
pane_r to prevent the development of A
o 15: thth order restored, the fire lan s o
¢ ft 13 ed; and then everybody on 1 SR e
b 1¢ coercion was benevolent in J'O%rd elked
s uncent n result. And so in a ol}tn‘ entlop.and
e jinprecedented kind we are considering, thers a0,
Wig]out nececsesratf-lillr; 1;:%;\:1.cluals and intege’sts ?;/igﬁ
an‘ dO things in a ung any harm‘mi ht
things through fearpagflc’ u(;)rk refrain fromngigg
thereby frustrating or at least delars consequences,
ment in reaching its objective caymg the Govern-
. i * *
It is to forestall such a contin
ment news-censorship is vital ;
would have to be suppressed irres e Cg’iremonger.mg'
tion. Fools would be no less dan rg ctive of motiva-
n the circumstances. But sinc%* e knaves
Social Credit Government would p 5 Bypothesi, a
of financial inducement, it wouldpgssievSS i Eeve:
(V:‘;)circlxon alter the inducement had nf{ﬂ}:tll‘e e
tionm enormously minimises the exte;xt f——fa, fact
aveﬁuévhether deliberate or accidenta] OWQ W
e S of publicity the Government wouy] il free
annoaturc of the emergency; state its s e
d unce the reversal of the old .l_gcneral poliey
own WagQS, pl‘()ﬁtﬁ and di nd Py of drxvmg
home demand equal ;(n( I fvidende; Buamantee o
1 > the maximum output of

gency that Govern-
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‘r)rfogtﬂa?oclal policy that Departmental Orders have
e nzplcuously prohibited the Subject from
o1 ég.re ress at Law. What you have 1s a finan-
Withga Vg}”'nment conducted by bankers side by side

o thepocal govsarnmen‘t conducted by statesmen.
StateSmenepartrmencs nominally under the control of
T are actually under the control of bankers
v subser‘i)}zlowers_from Parliament which are used
s nﬁe' policy qf bankers. And since in the
e government financial credit 1s all the
S e game the logic is for the political Gov-
T Ig.sumc control over banking policy or to
e oap" .Ifgrce[ the bankers to assume visibly
EXercisg 41]5101.'1’1_V of government which they already
and op 01;1tpr1\r}te: You cannot have two separate
. CJP 1te principles of government embodied 11

onstitution. Which 1s it to be?

“ TH = ~ .
E MANCHESTER GUARDIAN COMMERCIAL.”

In i
Ma]ol?ulr) issue of September 18 we published a letter from
“had beenouglas commenting on the correspondence which

proceeding in the ° Manchester Guardian Comi-

Mmercial
1al** on the subject of Sir Otto Niemieyer's visit to

Austrajia,

t ;
COnstl‘!;‘:d bem! poinfed ont to us that this letter might be
or jtg nsgon:q implying that the ‘ Manchester Guardian”’
ives ‘iuc‘t‘;:iesd nl:e;’;spnpers had heen actmated by improper
Wi atter.
Year :;ggh;o the delays imposed by the holiday season of thie
APprehens; ve been prevented from correcting any suc mis-
0w take ‘t)ll: as promptly as we should have wished, but we
Cerned of oo first opportunity on behalf of everyone con-
800d gy, LOMPletely disclaiming any desire to attack the
® expres, of the ‘““Manchester Guardian Commercial ** and
that Iette‘s our most sincere regret that amy reference in
T might be thought to cast any aspersions upon this

yon
P of newspapers,

The Films.

Forward March: Empire.

This ; .
to elz IIOS Buster Keaton’s second full-length talkie
C 1aplip’ Wn publicly in England. It is funnier than
hea SOS Shoulder Arms,” and have rarely
at t,much laughter in a theatre, the dialogue
the au(;l_'nes drowned by the audible appreciation

Opinj ience. But ““ Forward March confirms
Easy," on I have already expressed of ¢ Free an
Y SilencnamEIy , that Keaton’s art is better serve
o n G than by sound, and that his impersona-
thl“g he Spite Marriage >’ was better than any-
Teal] as since done. He is one of the very few
SchOOlE;eat mimes—in fact, he is of the Chaplin
he has ERtS regrettable that, unlike Chaplin,
Word % been permitted to dispense with the spoken
tlass u ot that ‘“ Forward lIzlau'ch » is not first-
e the 1, but the humour might have been Titanic
nsigte g o ro-Goldwyn-Mayer organisation had not
tall‘iingﬁOrl its being ‘‘ one hundred per cent. all-

Erns : The Love Parade.
waken sﬁc{?ublts‘?h.is a very clever man. He has
Oulogical thelr:’frs ingredients as the Ruritanian scene,
etisl Or in ¢ R capable of being treated either seri-
Quette, op d( comic vein, and the humours of court
1 g 1l a5 fused these elements with a skill con-
Culay tech Joining of the flats. Whether this par-
an al'trilslét Al triumph was worth achievement by
m dﬁ‘mxled t as Lubitsch, who has for years been
atlter_ ‘100 Csle’zl.l Wlt? trivial material, isd ar,l’ot}her
Y OVetratad Sure O ““ The Love Parade = has
2;? 5 umrzolltl‘:_d: ‘}:]here_ is little purpose and not over-
Inaquettc oF San: olding up for ridicule the vanished
hY ac anished courts; and while Main Street
4 Worn somewhat thin in post-War Europe.

accept
ggr}lour Pt such a presentation as an actuality, the
dey: Dette s
el‘ghti’ul asaf}?f’ nald, ap unusually good singer, is
¢ Queen. As for Maurice Chevalier,

the Prince Consort, I cannot personally rate him
much higher than a species of French equivalent of
Glenn Tryon or Reginald Denny, whose gaminerie
I find more irritating than entertaining.  “‘ The
Love Parade > has been generally released; I re-
cently.saw it at Tussaud’s, where the quality of the
" sound reproduction appears to have undergone con-
siderable improvement of late.
King of Jhzz: Regal and Alhambra.

. For once in a way, the superlatives of the pub-
licity department are justified. ‘< King of Jazz
is very good entertainment; is that rare thing, a
real screen revue; is definitely cinematic; and 1s the
only film I have seen to carry on the traditions.of ,
the ‘“ Fox Movietone Follies of 1920 »’—not its suc-
cessor of the present year. Most film musical shows
are formless, and their vast array of talent is usually
miscast and given nothing particular to do. In this
film there are balance and design; the parts make a
coherent whole; and the human material has been
used to excellent advantage instead of being wasted.
Among the stars in this lavish production are
Jeannette Loff, a most pleasing singer; John Boles,
Paul Whiteman and his Band, and a likeable couple
billed as the Sisters G. The high spots include a
voodoo dance, which has the unusual merit of being
too short, a few extremely brief and very amusing
tabloid sketches, and ‘° The Melting Pot,”’ a finale
which ends the show on a remarkably high note. The
music might have been more original and fuller of
pep; and none of the specially written melodies 15
so effective as the ‘“ Rhapsody in Blue,”” with which
great play is made, despite 1ts relatively yenerable
age. But one can’t have everything in this world,
and “ King of Jazz '’ is as excellent an entertain-
ment as we are likely to see. for a long time.

Borderline.
This film, privately shown last week, is an extra-
ordinary mixture of good and bad. It isnot a com-
mercial production, having been made under the
auspices of the very clever people responsible for
“ Close Up,’’ a monthly magazine to which I recom-
mend all my readers to subscribe. It is silent, has
the barest minimum of titles, and was shown under
the most trying conditions, namely, without musiC,

or ‘“ cold,”” to use the argot of the trade. Kg:nncth
Macpherson, who is responsible for the scenario, the
direction, and the cutting, is a man o
remarkable sense of
«¢ Borderline ”’ is pure film. But
moments, including many Vvery
shots, are inferior-pas
and the acting is on the whole stage
whole production is an amorphous we
new and good
I found extreme
impression it left on me was
particularly interesting people whc .
tween hysteria and bafled lust, with the racial pre-
judice of white against black as a background.

f ideas, with a
the kinema, and much of
between these good
beautiful outdoor
sages, sometimes monotonous,

y, s that the
lding of the
with the old and mediocre. The story
ly difficult to follow; the dominant
that of a number of not
ho alternated be-

The best was not made of Paul Robeson; on the

other hand, in Mrs. Robeson, who makes, I believe,
her first film appearance, the screen has an interest-
ing recruit.
wtill to find his technique; at the
too much under the influence of widely:
directors, including Pabst,
reason why this film has unity net
nor of style.
and 1 wish, although without €XCESSIVE optimism,
that one of our more enlightened film-producing com-
panies would turn him loose m
him his head for a while.
Summers and her John Grierson; there 1S no reason
why she should not have her Pabst, her Florey, her
Cavallcanti; if Elstree could be induced to devote a
ig{éztxnore attention to the encouragement of native

It is obvious that Mr. Macpherson has
moment he seems

_differentiated

which is possibly the
ither of treatment

But he is certainly a man to watch,

a studio and give
England has her Walter

DAVID OCRHAM.
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It. - | and battalicns of a regiment we easily savy that o7 The Pa itali i .
T e 4 ordination is the result of training and drill, but 1B radox of Capltahsm. enigma. As it 1s, 1t fits in with what does appear
i nedicine threatened to become anatomy and | is also, of course, in the oath of allegiance ar a0 By V. A. Demant. to be the essential paradox of modern capitalism
urgery, it proved totally insufficient, and psycho- infinitude of cther things. In the atoms forming & st In spite of the truer historical S the growth of more and more fixed capital with a
analysx§ flooded Europe with talk about functional crystal as a saturated solution Wwe just _a: ; si}(’) the Guild Movement mZ’S? perspective induced I’Tl?.tlve]y smaller and smaller trickle of goods for
as distinct from stomatic disorders; the et || S 8 that co-ordination is due to l"“’()pm'ttlge f ri]ment with Social E’volutii;eval st%dxes, el grtsinite;hconsumptxon and e N e
disorders, especially of the mind—not of the brain inherent 1n the atom, space, and the field; andlirnb po%itciacl Tocmlogy » there is still to bea ?ouné’ LantioRey tioneld b retl;?éilthhprg ducediibeing Trgolyjarper
‘pe it noted—being treatable only' by methods remin, explanation is about as clever as saying t a;t ?hat g the ecin cfamps an identification of Capitlzﬁi(s)r}x))p(\):iltt}? cipated %hemselszsOfrgrrnV?}?eogicr:tafzonsolﬁ%)dtifman_
iscent of religion and ancient unscientific wi is fractured to explain that 1t 1s broken, © nerve clated er}r]uc history of mankind. It is heard in unlimited acquisition. The philos }})]r 1h1 iy
* ific wisdom. | person has neuralgia to explain that he has Which prclOgs of that phase of socialist thinking | SCems to have become embeddlz:d i ?ll:l) " <:yge\{er,
; DG roddeck® h A 3 B " % Inauguract)r;S zltc]onrletc%xghfel S cleds something that wilgl of capitalist economic thought, ax:Icll th?s,cocrclazc?dtilr?g
Clark_e irod ;C‘ L farther.. Bl ol . - . .. téom his e burrsé tlm? the.hb'eratlon of sep lthh the substitution of natural for human energy,
2 hat no homeeopath would consider him- Organic cc-ordination 1s more mysterious: }; i thntlously broadcast b en of capitalism. It is sen- has eve_ntually clogged the whole mechanism. The
self a betrayer for prescribing castor-oil in an When a human being grows from the union Od‘vide that Aany departure f y. Concesvativeslias RGeS N ey SRR
emergency, so neither would Dr. Groddeck in m half seeds, the seeds bred from this not o1 g 4 i € Institution in i e lelhats of Hnsascenc mpils ok Ll oy s
o Giver, lung® . DStrument of econ\vmcll man has found his only dissociated, no doubt made this ethic the father of
omic progress. Many attempts industrial invention. But as invention actually re-

the Iabour of making heart, stomach,

circumstances consider himself to hawv ’ :
e betrayed the regryl e
bones, and muscle, and blood, but, i e.S all ve e

. mad ; i . -
r!ddle_ B le from Marx to Sombart to resolve this sulted 1n effectln% the economic result with less of

the disciplinary effort, the ethic could only be main*

his faith in the psychic origin of even ic di

orders. Nevert i 2L dis- | ment, know where to draw the line. 15 = tryin i ioni

evidence for hi§1 e(:lgrslién}giaorclgntt?gii’.ldnd produces | well tc refer to evolution. No abstract by p"thgfh— ; C;I;liltalln ap)i’talgirs;cl?, Ci’ﬁ;:ioc};erhg;e sigliicns tained by developi i 1

orders diagonised as organic the a . rri. many dis- | assists a baby while it grows as @ plant, a0 4 nce soci a1S the essence of economicsux) efjm‘t"’sed ?p o | which mgsk?de ?}?mg' et (Iai(":onomlg ?iCtll?qy

ment for which would be PSychO-arPl)le).l tp riate treat- | ing in all evolution or biology explains the X155 4]] W‘:»rkersa b organisation which ﬁ?srto cl>1 : 1123252d or'?l supreme end in S%mlessf%aatl%? Crtqenl a t't.elr

nothing in common, of course, with ¥h1C. He has | of poetry, drama, and scientific hypot esei; papr b ad ngy ¥ a relentless and successful ﬁﬁvelo melni which because it is practigfllhas sggle Ifiasig:l il‘;;ltl{’

gestion school, or with RLNEE e auto-sug- such things are impossible until they hav Jies OF Nomje dﬂ»OPPresses whole communities by thg eco- | they must find some way of prolongirlx)g};ndeﬁnitely"

clique who sign the pledge to fclclf al _busmess pened. The pneumonia patient at the Crisi> eig May smmas which its very development creates. themeed for such CHot

they meet that ‘ business-is- 2 d ,e,Verybody becomes convalescent. If the latter 1t od COLENER Nalysiq eber in this work® has perhaps carried the This his fooftllyfoeeat ctermipiont it R
good. Grod- | planation to say that he must have had 2 go'nferi"f @pitalign, | far as it will go S-1'10“*'5rlgpthat modern saoliiyferolved e} o ESEE o

2 which, however vehemently they are alleged to be

1 F m ] : 3
People “{lt;rts have ;ts foun atlii)somethmg unique in the world and that i) M-
d he 2 alisy ¢ s are not economic but religious. Capi- objective and scientific, reveal on scratching them an
ethical philosophy congruous with this Puritan and

deck does not beli :
elieve ev : A
ve even in the interpretation of | stitution or a strong heart.
X » 1 as we k o
lar € %etter 2Cquisitiy, e know it is shown not to be 1dentical with ; A S :
Kantian categorical imperative. ~Can we not find

inalyses, which he rega
‘0 give the patient agdigglsaaso(}"nle }?y the physician | constitutions and organically disease
y of cleverness, without | pulled through. Perhaps the i

Jeing any good for heali :
of short analysis; if?hl;g;gﬁltsHirf in favour only | tion, that Something in him wanted to 1ives ! pave h ednee:,st or money making, both of which _ : !
(tq.mckly, there is something wroné eithnOt' produced | than all the more rationalised explanatlons' l foese things ?rees in every culture, but the pursuit of here the explanation of the assumption of material
10nship. of doctor and paty either 1n the rela- i C = ! B und iy, & om a definite motive. The.spirit = scarcity which underlies every discussion of wealth,
: patient, or in the method. e oi07 I isenJamin S pristine expression in John Fugger and production and credit in text-book and politics, 1n
e » = P Whatever it is that locks after §0mef o ent y; Joney, ranklin who wrote ‘“ Remember that time spite of the rational admission of the economic
t is by no means possible, of co some consumption, some of every kind © Co_ordlf" 0} up. L. that can earn ten shillings a day by dilemma as a selling problem. The assumption that
the way with Groddeck, who is r t}lxlrse’ to go all | and lets others down; whatever it is that = clecPI . that g, and goes abroad, or sits idle one half economic scarcity 1s the main problem and labour
whitewash the crimi I ather willing to | ates or M ! . waking 2 itz 1S dive Y, though he spend i i the main factor in production, both of which condi-
Sal criminal or vicious person who keeps | i ganic wear and tear, during avold W (0 the ISion or id] pends but sixpence during | h P ! !

e and to go beyond Samuel Butler b uo. eeps | ing, that gives one person 2 headache t© nother ot throu Y €Xpense; ICUCSS, ought not to reckon that tions have been reversed by ) applied _science, and
all the three bags full of blame on th y using up | ing a distasteful letter, yet prompts Or thad Vh away fo he has really spent, oOr rather | Which underlies all the official solutions, has clearly
falls ill. ‘“ We do not know the mea 1€ person ’\:Vho i Sl el Teee B it it; whatever it rtior‘e- e be Pecu-li, 1ve shillings besides.” a non-rational basis falling into line with this ethical
says, ' because we can fall ill \g}ﬁg of sin, ‘he | directs the growing cells to fashion a P er this hoer?ts Max antby of this philosophy of avarice, com- philosophy. In its moral assumptions, its theory _of
gulty.” The first thing for th h] lout feehng baby and finally a handsome man; hate ot | ide st man ofe er, appears to be the ideal of the production and prices, its monetary policy, the n-
cover of the patient is why h e physician to dis- | agent is, it is what Dr Croddeck wants t0 e ol of ﬁ.of a dut recogmised credit and, aboye all, the dustrial world finds itself tied to a suppressed fixa-
what axes he thereby gri g e makes himself ill, | doctor éont.ent o it back to its neglec 1nas 10 S Capitaly of the individual towards thé increase tion that economic activity 1s an economic end. Its
fElece pes. e grinds, or what obligations | In ) , and put De ¢ it, D, If a ¢ sy which i& assumed as an endbigsel: ethics are revealed in referring to the latest phase of
R ; next 1s to show th i consequence, since he has to tread bt - l thing : 1Ot mere bysi ts dil the U loyment Probl hil

B tles hinselth oy ot oy ot coay, | beie & name for it and he calls it 1921l corks s En s asiiienes B of | its dilemma as the Unemployment Bo50n0 B,
ke idoward . t only does conscie : ; and he Tt 17| ence on enough; it is /ios. Under the the un_employed are the problem because unempioy=
e andwar ? of us all; 1t makes invalids of nce | metaphysical allusion 1s excusable, indu ,‘;ﬂ'cb E} k'lng bof alvmismblaiaour %i:inlgsé andnmoney- ment is not regarded as an achievement. What 1s
ot a rule of healing of much wid us, | sponds in the individual tc what the That ¥ 087 ) € Unge. c3Me a discipli g * 1t the whol the impulse to Rationalisation in Industry for the
tor; : fan hitherto exposed is to brin : tc-ir applica- | That in the universe; it 15 that mors€l 0 5 fro® C?cb g}‘sm, nf‘cx; 2 COnsistentpplrr;gc\yh]f'hfbrOUghItnE ]er:tigne- purpose of bringing costs down to the world com-

5 onfess his sins and convince him gh le patient | serves—and commands—each 0nS of u: ¢ at wh it b his t subordinate to P “F ec}?no t-c faction petitive level for the sake of trade, but 2 rationalisa-
ﬂ.rngen him. Many diseases a that they are | ception to death, which is merely the po? 1v55d’ of €in aterig] needs. b man for the sa i ia £ tion of the feeling that economic activity 1s an end
fégieguci)lrtl' themselves as punishme;et bS‘ﬂgt:}rlnata in- | It abandons us. i Czcn'mot be isolatets agfeétronaf" ' ?rftivity re\vestined to SlEi;tvgtsioan sxg?nczgnc;l: Cf;:/%?id?y to which consumption is. 2 means?, L g

V. X b y those who | interviewed, yet it is at work i evi?tlg’ou oh ithcu pe Qeeritlns % ’1155 recommended as the most Serious production and prices which asserts in parrot fashion
1 T, * every co-ordinated cell of us; and 2 % can bect G Lt Anty o ISJS{ﬁlng religious doubts and giving the that all capital 1s the result of abstmence.fror'r} con-
who takes the Lré?ll!Ong ago, and like every docto not be known in any scientific sensee In faGr' 1 | lethgl -aSCetic\al;[lOn' So deep rooted was the be. | sumption hk.e\éx.se_ takes fo; gr;;nted a situation in

than the progress ong of patients more serio‘usl)rr ?\zred’ S be hl;ﬁ}zouﬁiﬂg- Dr'It As Cal"inidlst: John “I;Slrlless L e w'ltlilccli1 le:g:h ";h“ndual (Iort atfm }l;) tp}roduces o

PR : science, Dr. o g mour it is almost the art O ea ot LU of St R et esley, who relaxed some of the | aided labour the equivalent of what he consumes, 11t

ﬁl fied with the labelling of diSGTO_ddecL is not | deck is not always sci atifically € ear abo whlchﬂd ) rnut e Spirfor’Sm, could in the same breath speak which case the production of capital demands that

(rie ned’ and precise. There are nsasdc's’ however | times he SPEaksyof Sc‘lﬁind of collect1veé It’GI}’r” aat' to sst 2 ortu-al danger of riches and declare: We | the producers of it must be supplied with consumable

gfié" s concern is with sick people; el o the | the god Eros, and thus recalls Miss B¢ O irses ot Wegpy all thel Christians to gain all they can, and | wealth by the abstinence of the community. But
person is one in whom organic co-o i ‘a sick | her gospel of It. But clarity is, oL GPism tfful, Wen h must Y can; that is, in effect, to grow rich.”’ | production now both of capital and consumable
brgken down.  To treat oréag(i)cor mation has | tainable; as Dr.‘GrolédeCck realis€s, hlf?rgud 0 e " S iri% or for W’}(’ acquired, not for the sake of the goods being increasingly of the nature of trigger
rather than organs requires the sam C.O'Ordlnatmn tion—he is a Freudian as far as s X own 1 e ol jccltl_al effect c"?t 1Ijnan would do with it, but for the action, the release of natural energy, the savings
lution in thought over the sphere ofe}lsoyt of revo- | and also to fill up the blanks in h1° reﬂtin% dccl‘ | Siop alon 1S to relt e getting itself. The real moral | theory has not only a decreasing rational justifica-
discovery of organic co-ordinati realing as the | ledge—and pra mpt' Jecessities preVe croC ol Seryad to the ¢ axation in the security of posses- | tiom but is definitely celf-defeating. The fiction 1s
necessitated in the mind of ation 1n the atom | stract scienIZ'f 4 :11 ¥ iteness Dr't he by l gt 2 inCreasmcgment of wealth. Only activity kb asseveration that the price factor
who has to create all philos ek Dr. Whitehead, | is clear as a p. ’eﬁnil that 15, ik hi1050%0‘ 2o, IS rever ¢ the glory of God. will always resolve the selling difficulty, in spite of
with Hume, etc o( pvh OROPEY, afresh, beginning | gives lifc: hpoet eiten ening o Pr M. e A‘~]lxir1r- s only sal of the traditionalist attitude to the fact that the present fall in world prices results

e z J“ ose metaphysics physics | hairsplitt rather than an ?pthe o ans1ato™ gad B the 225) for the o SoLy Maturali ratione (Thomas | mot1n increased consumption but in business depres-
o ith 1 een based. lt requires the Dth"c' i splitters. The name © Hle-p2E% e o ! the iQ Munit e mainténance of the individual and sion. The paradox is entrenched finally in the
s 1e patient partly in touch with the ¢ ician | lins, does not appear on the acy tood ) | Iy ndWidualy and holding for the race and not for monetary theory that the community’s credit is only

g agent, to learn from it why its e co-ord- | translator apologises for inadequ@™’ 5o 2 g din 1 ad not prod ' lidl o in sti S Y

een Towered. . wh |10 ¥ 1ts efficiency has | task in hand. B S he mace L aof K 3 ould haye produced an economic para- validly accounted for by its 1ssu€ 111 stimulating pro-
against. , what it is protesting or striking o= n ;n . But heor s itive t© -exowﬂ Sl b, T presented us with an historical | duction and trade, while production 1s crying for an
, and any reader sensn For b5 | eavilygﬂu i "vog\gax B Protestant Bif : accelerated rate of consumption on a scale to which

’ g t by o e ¢ and the tS};)lrit of Capitalism,” | the War gives the only analogy. It is in the dilemma

Co-ordination is ¢
ever see entirely nl?r,tix?nitliqdq?;;acﬁh t‘?IOhOdy can | common-sense who will eve Tr,
\*‘ S A . B \ B
> The Ul e platoons gzsga}eéo] discount thrayaga%?g Studdy,rr": thovf f . ’I‘;m?:j;f“e‘(*‘a%’e: ﬂ:;o]t ko o fore- | embodied in these elements of industrial philosophy
> o The Unknown Self » By Ge : — | be definitely promised €njoya2= fmod® R. ' A85 M @Dngn, vos Bdl mehy | that I . italism. Not in pri
(C. W. Daniel. 55, o) 3y Georg Groddeck, M.D. | 1llumination ofpall that is creative 1P R ) lies the sting of Capitalism. Not .in private
practice. :
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property, profit or individual enterprise.  ‘‘ The
Puritan wanted to work in a calling; we are forced
to do so,” concludes this learned and fully docu-
mental work, and this cage is painted in hues labelled
variously “ service to the public,””  the Romance of
business,”” and over the Atlantic, ‘‘ the greatest
sport! ’> < The idea of duty in one’s calling prowls
about. in our lives like the ghost of dead religious
beliefs. . . . For of the last stage of this cultural
development it might well be truly said : ¢ Specialists
without spirit, sensualists without heart; this nullity
imagines that it has attained a level of civilisation
never before achieved.” ”’

Diligent in Business.
By Old and Crusted.

““ He that maketh haste to be rich shall not be inno-

cent.”’—Prov. xxviii. 20.
¢ The English are just, but not amiable.’

religion—of conduct and righteousness?
defeat.

tion.”—Falkland, Matthew Arnold.

. When the righteous man turneth
righteousness that he hath committed,

found to have

Samuel Butler.

Thex:e 1S no more pertinent commentary on *Max
Weber’s compendious, thought-compelling essay
than the Rev. N. E. Egerton Swann’s article on
4 C m
THE NEW AGE on May 27, 1926. All that is said
below should be read in conjunction with it, and if,
after perusing both, the reader is induced to renew
acquamtance with Matthew Arnold’s studies on
. O . That
caustic yet kindly critic of Puritanism once said
that ““ all questions raise the questicn of religion,”
and at the last Anglo-Catholic Summer School of
Sociology Fr. Widdrington summed up the position

(X3 & . . .
Ascetic Commercialism,”’” which appeared

kindred subjects—well, so much the better.

in these words :

“ The Church must either overcome the ¢ world ’ of
The acid test of the right
olg the Church to moral leadership is whether it can insr;gire
the nations it has nurtured to moralise the new civilisa-
tion and make it the servant of a more abundant life than

Industrialism or accept defeat.

any the masses of men have ever enjoyed.”
The Church has been

herself free at last. It was about time.

Those who laid t}; f : ; .
of life during the deia(i):r;(}llzttlons e

philosogl)h
jubilee of Queen Victoria may

included the

So many great issues were held

neatly labelled, ready for use in
form as occasion served. The

gether, led by a certain Inspector
warned his fellow-countrymen that

““if they cannot learn that the antipathies and the Shib-
boleths of a past age are now an anachronism for fhem—
from getting the
for a season, but they will certainly

that will not prevent them, probably,
rule of their country

e s T

** The Protestant Ethic and the Spirit of Capitalism.” By
Translated by Talcott Parsons, Harvard Uni-
a Foreword by R. H. Tawney. (G. Allen and

Max Weber,
versity. With

Unwin, Ltd., London. 10s. 6d. net.)

Is
it meant that the Puritan triumph was the triumph of
Alas! it was its
So grossly imperfect, so false, was the Puritan
conception and presentation of righteousness, so at war
with the ancient and inbred integrity, piety, good nature,
and good humour of the English ™ people, that it led
straight to moral anarchy, the profligacy of the Restora-

away from the
ighteor ) and doeth that
which is a little n;«ught.y and wrong, he will generally ]tz;c
¢ ,gamed in amiability what he has lost in
righteousness.—Sunchild Sayings, Erewhon Reuvisited,

I a weary while getting rid of
the Puritan incubus, but she is evidently gshakir(x)g

rst
X well look back
those days of facile conclusions with wistful rggrett?

: A to be comfort

settled and provided with appropriate forml(l)lzeabzzlyl
pulpit or en plat-
. ; Philistine was the
predominant power in the land, although the forces

threatening his downfall were already gatherine to-
= E=3
of Schocls who
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e d .. but they

Americanise it. They will rule it by their energys but the

4 S ulture:
will deteriorate it by their low ideals and want of ¢

He also added that
¢ the course taken in the next fifty
_classes of this nation will probably give
its history.”’
Well, the fifty years have p
tion to-day the pertinency © ine
warning ? {list
Nowgarnongst the Shibboleths of tlhef Sﬁit
one of the most popular was the be ltf\i o hereas
testantism spelt < Progress and Liberts ! anti
Catholicism connoted all that was stag

iddle
the mi o

rears by
ye )‘sive turn

a dect

will ques”

assed, and who Arnold’s

Matthew

) ism W2
tyrannical. The superiority of .Pr(ztesé?;;tlaye by
proved by the diligence 10 busmebst rewards
its disciples: whereby they won gI8e, = o ccasl
stood before kings. True, some of tthe King S on
ally came to stand in the dock before ayss whe?
presentative, especially in these latics o estral
the more enterprising brethren laC\I ris the b
ing discipline of Calvin and Knox. lPcr?otestaﬂt
1fn tge money-m}zllking ]a_blhty of rg:;enitieﬁ i
ined tc English-speaking com oints Zf
echoes on thge ConIt)inent, as Max yvggrelra%d So¢
in the chapter on * Religious Affilia
Stratification ”:

‘“ A glance at the occupation
of mixed religious composition
markable frequency . - -
leaders and owners of capital
ingly
ngly Protestant as0n of

At e
But when we try to discover the 1 erma
markable phenomenon this Jearne :

Sk a

al statistics Of.;ht wi
brings !

the fact are over

s the

airs 27 :qu@ '

t?"‘.’gdlg atflrw indiv! :
1Vl

.

’

that “‘ the answer is by no mear}sl: to
might think,”’ and it 1S “i“POS\SVle o
Weber’s point of view uniess ¥= . e
b TR : on a
mind his insistence on. the d‘slt.mrf]tl fr. T
and post-Reformation Capitatist: ;
emphasises this in his Foreworc : el ‘32
¢ Capitalism,’’ he says, ,“ in thioiet?ol' 0 la::%fs afd'
vidual undertakings, involving ufe to their aé;al egapi'
cial resources, and yielding riches O merr)" o
result of speculation, mone)'-‘.e"‘l'"(‘,”d as histo 4 eaal gy
prise, buccaneering, and war, 15 as ting O these of ,,ﬂd
talism, as an economic systeml, e the P“rp?denfs‘ dcfﬂ
tion of [8gally free wage-earners, fiot‘;\l or his 22, m®
niary profit, by the owner of Capof societys 4 we
setting its stamp on every aspect of el
phenomenon.”’ aCCount .ta}isf%d
The mere lust of gain does ntOtof o C?gl 1S gif‘
post-Reformation developmen 5 been W/ 1tiorlf' o
The auri sacra fames has alwa{ 4 jvilisd ne""C;l’
was as rife in dead and forgot eSOme‘chlﬂ""vht?rl
Chicago and Cornhill to-day- ubbin& j
tered nto the world of money-&
vinism taught
‘ the fulfilment of duty in
form which the moral ac
assume.”’” S
; 7 O
‘* Business *’ became @ ”Vocfat(;t as 2 “ond “al
pursued for its own sake anc nFraﬂkhn aP?ro'ligeQﬁ
end. Weber selects BenjamI? < o the “&i iy
as types of the new order who S ho ‘Vasdj“fe ;
God in the success of the m'ar;nin who 2 ot
in business.” [t was Benja
generation to )
“ Remember, that time ! -
that money

2. g8
B ANGALS IiﬁCg ring

s n}Of;f the ngs offeP &

;) @

is money " 12 nd
naturc.y Money can beget moneys 1658 5P&‘;;
beget more, and so on-" i eck bo"'ef"
He also wamed the feckless @ s ;dlge"' of 4
i a s 4 sp! u
th‘l:lite ttk;tt spends a groat a day 1:1]1‘:{ for the \45053“
pounds a year, which is the P Ha"‘iy dwﬂfg
hundred pounds,”’ effect- 1ﬂ‘ighf" W
and much more to the &€ Fiphe ahc ve's 2
here the origin of the cW®, “ acy, tf whi¢

g m
and the seed of dollar d‘El racter &

and weft of that Puritan ch@
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thew‘ Arnold said ““ its hideousness, its immense
€nnui, makes one shudder.”’

brg}sl for Baxter, not only did he urge his Puritan
Wam1.'§n tc work hard 1n their calling, but he
this S S them that there was to be no end to toil
= beSl“t? the grave. Labour was ordained by God
et in 1itself the end of life,”” and ‘‘ wealth does
mandx,f,?mpt any one from .the unconditional com-

It was a W he
cheerful werld, m t t
y masters, was
world of Bunyan, Baxter, and Benjamin!

A

« inigeflo what end these discursive comments on

it tce In business ”’?  They are merely ‘in-

Has theo‘ preface the 0sing of one short question:

W vocational *’ conception cf money-mak-
tvived the religious sanction?

Sage

foUndacrOSS must, at some time or other, have

Y an (t)hertqselves baffled—not by argument—but
agreem ens Inate refusal to accept conclusions after
Self fpoont ON certain premisses. One found one-

2 thec?d’ as Max Weber says, with
°rigin§{‘i§“e.“°e of those psychological sanctions which,
ave a g 8 in religious belief and the practice of religion,
to it wrection to practical conduct and held theindividual
from theow’ these sanctions were to a large extent derived
teed Peculiarities of the religious ideas behind them.”

y A

Tay drivmbltlon. lust and a dozen other passions
but the € men to extremes in the pursuit of money,
Who rere are thousands ‘‘ diligent in business”
fnd woulgOt conscious of any particular motive
for their find it difficult to give a coherent reason
be impeusteadyx unflagging industry; they seem to
e ed by some deeply implanted instinct.

Sort of il?o mere business astuteness,”” says Weber, * that

i qualitmg is common enough; it is an ethos. Thss is
So ; Y which interests us.’’

0 lt = . .
& extery @0d what is more important still is
su'i’mnstceint to which this  ethos’’ may affect
;V}.‘O“arguSly. many men of affairs, even those
ar 1ot in business for their health > and cer-

aly
thgughrgOt for their soul’s welfare. It is a line of
\ wort fOuOWing‘ up. ¢
Drama.
[ Fre Topaze: New.
iotnt‘} r;c_h rea]'iSm were disinterested it would be
Chls lwa world s great cultural forces. In practice
1 ang z};s' self-interested, which reduces it to ex-
Ongh Nty with American humanitarianism Or

lt)hhtical gorlsmem& The theme of ‘¢ Topaze” Is
Ough 4 OTuption, bribery, and blackmail. Al
wh iticg ?n for two years in Paris, London drama-
ateve, 'aVe found it distasteful, inasmuch as
olli)tr'a Ctices we may have comparable with
rilcal roguery are carried on without osten-
£ < 2¢ry is the one thing left the public dis-
nglj ich in the theatre embarrasses us. Just
o ohwoman of last century was publicly
fegard even private disrobing as a little
© the Englishman of the present cen-
the public exposure of blackmail and
qence jg ndecent. ‘His verdict, in the strictest
Ay, 't be t;lk I know it’s necessary, old man, but
ShapetS that b sed about? ”* In France everybody
€. 1, pibery is going on, and plots for his
hol%m“g on ngland everybody denies that bribery
Cuyy tout thei a';} plots for his share. The French
hejy hamrj ands as little children; the English
chijjgPaze s discreetly behind their backs.
ma\gren th:ga’? as a teacher, instilling into little
TO- g /s t virtue redeemeth poverty and other
Paze ~JUally useless to them in their later life.

as G
DractiSGda good teacher in at least one respect.

Who have tried to get the Social Credit mes- .

accordingly by everybody, pupils and colleagues,
with the merited contempt. In English idiom, he
had not even the sense to see which side his bread
was buttered. = When Baroness Pitart-Vergnoilles
promised him his coveted blue riband for moral
philosophy and the job at his own fees of private
tutor to her child, he could not perceive the wisdom
of acknowledging a mistake; and of anticipating
the pro%ress the child would make by improving the
report for the sake of improving domestic relations
between Baroness and Baron. There are men too
honest to do good. {
The sack for stupidity converted the academic
into a man of the world; or, rather, it brought him
the opportunity of further education in the ways of
the world, and although slow at first, the late teacher
proved himself a good pupil. He rose, indeed, to a
headmastership in the world, whereas he could never
have advanceci) beyond assistant in a school. Virtue
it cannot redeem it. Suc-

may console poverty, but 1 S
cess needs no consolation, and it redeems everything.

Woman smiles on virtue, but she follows the cash-
box. Such were the lessons that M. Topaze, wearing
his blue riband to announce his doctorship in moral
philosophy, learned in the world. /

The play, it has to be admitted, has one serious
technical defect, of such a character that the work
is suspect of having been originally conceived as 2
novel. Its continuity from the first to the secon
of the four acts depends on the presence of M.
Topaze, not on the development of a situation, All
the schoolchildren whose futures have become inter-
esting in a very lively and comic scene are left to
their fate at one stroke, and new characters have
to be introduced in the mass. Thus the play suf-
fers a drag because the second act is really another
first act. But few things are Wlthouy’ blem}sl'%.
With the exception mentioned ‘‘ Topaze ™ 1s a JOy-
ful, comic, entertainment, as realistic in its sphere
as French sexual comedy, and a welcome change
from it.  That Englishmen, who do not protest
against the naughtiness of French farce or the 1m-
morality of Anglo-American grook-hero plays, are
embarrassed by the political corruption O
¢ Topaze ’’ signifies that its presentation is pioneer
work. It is full of witty comment, such as the ex-
planation of a person’s absence for the reason that
the State had rewarded his public-service with a
mountain-range in Madagascar, and he, had %ong
to sell it to its inhabitants; or the old man’s coro ﬁr_\‘
of art for art’s sake in reply to the chall_engflg a;
he was not engaged on his first blacl’cmaxl:d Jo
look like a beginner? ’ Mr. Denham’s pro gcﬁon.
Mr, Aubrey Hammond’s scenes, Mr. Raymon . asl;
sey’s Topaze, Delysia’s Suzy Courtois, Mr. r.adr:
Cellier’s M. Castel-Benac, Mr. Freden’ck Lloyd’s
schoolmaster, and Mr. Sebastian Smith’s assistant
master, are all excellent, and - the schoolchildren
are magnificent. Topaze ought to amuse us a long
time and do us good by stealth.

No Flowers By Request: Players’. ‘
Mr. Aubrey C. Ensor has dran}atlse’d the Wﬁ‘ls.l
folk corresponding to Lennox Robinson’s Irish shop-
keeper. Some of the lessons Mr. Ensor has lii}mél‘)
from Lennox Robinson he has applied well, His ob-
servation, sense of humour, and talent for chz}ractel
drawing are all undeniably far above the average.
But there are lessons he has not applied, and any-
body who had insisted on some rewriting b}(’fore
presentation would have been Mr. Ensor’'s bene-
factor. Two characters are SO neglected by the
author that neither producer nor actors can grip
them, in spite of their presence on ‘the stage for a
considerable proportion of the play's duration, Tt
is painful to'see so fine an old actor as Mr. Alfred
Clark groping as to what to do with himself, trying
to look as if he wasn’t there, and then trying to

1s 'own philosophy and was treated

make his presence felt since it must so obviously be
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seen. His relief in the last act where he had a
chance to act was as welcome to the audience as to
him. The actor, Mr. Trevor Ward, failed to make
as much as he ought to have made out of the other
neglected character, but the author gave him an ex-
cuse. In addition to this fault, Mr. Ensor’s last
act is bad, and needs to be entirely re-cast. It is
simply impossible that Harriet Williams would send
for a policeman.  The play is worth serious criti-
cism; it is worth the work required to make it a
straight-through character folk-comedy.  Harriet
Williams, until the last act, is a juicy type of matri-
arch, fat with character and good lnes. When her
husband fears he will not be able to look anyone in
the face, she asks whoever heard of a shopkeeper
wanting to. The servant, Maggie’s, part is also
one almost any actress would be glad to play. Other
parts, too, are well written, for the two acts which
count. That the actors dried up in the last act may
be criticism as well as under-rehearsal. One part in
particular, that of Maggie’s sister Emily, who comes
before the family rises with news for her servant-
sister land hunger" Ifor the family’s ham, calls for
special comment. It is not only well-written. i
delightfully acted, with skill, }{)erception, :nd I;eif
ionahty. The actress, Miss Dorothy Neave, surely
as a future. It is genuinely regrettable that the

play was not hammered int
blay v D o true shape before pre-

PAUL BANKS.

The Law and Betting.
By John Grimm.
Iv.

V.—THE MORAL ASPECT OF BETTING.
(Continued.)

Generally speaking, ‘people do not bet wi
expectation of regularly supplementing theti}: ti}rlltE
comes. They know that in the long run the law of
‘chance favours the bank, and realise that if this
were not so there would be no bookmakers. Back-
mg’ 1s a recreation, as distinct from laying, which 1s
taer\];)ctatlon. Backers recognise this and are con-
- o rega{d their net josses over a season, when
! 'y mfcur them, as the price of indulging in this

orm of recreation. Their attitude is graphically
?xpressed in thz’a familiar formula: ‘““I’ve had a run
0}1; my money.”” You would never hear anybody
whose on/y objective was to make money over a
iransactgon comfort himself in this way when the
“rlarll(sactlon failed. In fact, so littie does the money-
- ];11 Ing propensity come into the question that prob-
betyeggt more than five per cent. of the people who
be lostr otroublc to calculate whether they have won
e b!}ta .\%ﬁﬁson s racing. It does not bother
b it at they are after is a thrill; and
s othz ose, they have at least got their thrill
e rbpeOple get theirs at the cinema. No-
ody talks about having ‘“lost ” a shilling on
picture-show or a football match; and it %s onI;

through custom and convention that expendi

£ 1 t
the Turf 1s called a ““loss.”” In both cz:sget?lré

money buys something; and if i
the money 1s content %rvith whatt}}lfé Ig:rirtsso?osgf ntgmg
1S [}_(})]thmg more to :flr}gue about, S
The attraction of betting consists i
diversion it offers to massgs of ;)lgé;l:]»\fkg m((flnt;il
work is monotonous and makes very littlese Haly
their mental qualities. The rapid develo mcat Or%
;_utomahg machine processes in industr phqesn not
i‘/lmp}y laid numbers of workmen idle bl}llt has algo
tallxlg }:dle the minds of employed workmen. Even in
i igher grades of occupation the machine is sav-
ragcurlnud] brain-work—e.g., the adding-machines
§n : atlng-maclnneS, posting-machines addres;s:
g-machines, dictaphones, etc., etic: ;mw beinAg

recognises that it | o

ualities to stagnate; hence as the
Lcllualities is gradually being eliminated from ggailt i
tional work it must be sought
hardly
methods by which backers
horses in races bring into play severd
useful mental faculties.
enough to argue that th
ought to be used for
winners,”’ but the problem 15 ‘(‘a) o
are available? (b) are they
meantime it is not a {
memory, comparison, calculation,
ing, and other mental processes
problems of the Turf.
be when our rulers have made up. t
other applications of these
useful or enjoyable.

in all its forms is, at the Very
prehensible, either from an €
point of view, than are many.
treats more leniently. Strict
Parliament to remove the chie
on betting which have
the last half-century.

lags behind public opinion, and ev¢
tative Parliamentary opinio
recent policy of the Government 111
ting houses”’
Totalisator.

would he have said of this . 007

for mental

would be a bad thing to those

stimulus

outside.
fact that

ances of

th? ocfhthe most
Tt is, of coursé

e exercise of these
better ends

necessary to elaborate the
weigh

v

o U
W <y

better ¢ 1

se
ine that the pxerﬂ
bad thing at the e
are apphé . il
The time to reprob:ate

their {Ill”be more

Q
. O
SO

faculties W1

VI.—THE QUESTION OF REFOR;“ “bettin®
We have now shown that the Pracnceo more ::1
mo!

jeast, 1O ”
conomic or he L;‘;\V’ '

others W 1C1 reqw

crept 10t ef 0

g
The splfé‘t,e‘:l behind rep~

n—as 15

=
=
i)
=

g 1
and in encouraging i m

; der
Poor Sir Alexap‘ giscre

v
ot
(Y]

tude?! o restrs
But the demonstration that bettm{fglo\’ed"fferi“
are unjust will not of itself get e l:e'idel}" dif ot
are always so many injustices © > Jaining
kinds in existence that merely Com?her “otetﬂe
them does little more than add ano Arguoﬂ’eé
babel of multitudinous lameqtatlonfsc;re it bed ofy
must be supplemented by action beDrum :
effective. Mrs, (‘‘ General ”’) Flora ove ent
of the leaders of the Suffragette Iln al
the war, told an interviewer recent yto
ing and damaging of property ¥ e empe?
not the outcome of hysteria ©
carried out in accordance with a

-
<
—

¥ 8
_—~—— —

policy, which was to caus€ losses =L lnﬂud forttl'
panies and thereby induce themth , "gema™pe C(;(
Government to concede the \vomedﬂ cannOf “pe o |
vote. Now, while these metio a“no%raglzl‘ :
doned, the reasoning behind ,Ehergme“ 53 1t1‘0‘;[i‘," ‘
butted. The  constitutional Vt force: * e 1
at that time themselves adm? tedrl violeﬂ.ce'ld b‘}gh‘
they reprobated the suffragettes ent holé a % f
even complained that the GO\relinis presguf fa“l |
immoral as to concede unde 1rea50“' in the zlf'},
Shichl it fefised to concede 0 Tiitilintiad of off

The moral in the present
offmdlfference to afg“mex}t a
e e ves C

orm must make thems St to =5 1eg? ja¥ &

direction or another if they W& apian ites 24
nuisance need by no means be ithi? erso.ﬂa o5 |
acter: for there are many Wa¥° plic P \vh‘lecf‘(o '
bringing pressure on indiffefentrp -\\lIear}ted ‘qﬂ( i :
Examples will be discussed 1?{; o CORCE difton ‘{)" l
action as regards petting shot ne n}rl)legat;:s por”
by layers and backers alik®. the ?ﬂteregwmcol'

3 £ : sts i
such a combination of IEETEY ¢ hest | er? e Gk |

: ; at

anti-betting propagan 15ts lt-};; a bﬂ aty ¢he gl '

conflicting ; that layers aré lor gt 556”1 a “",.-‘{, .

It is based on estimates O i, g ner‘sel"(’%ﬁ Pt |

lective profits made by 1aye£i<ers t}]‘.enel that :[,15 %"’ i

pense of backers 0 reall>% op 1€ an 1
KCIS. € e €

(éut ant)l; pro(%ptmg frO:gc?ll:;?)lle’ al](llgli;hleis g

ays the odds now P e mt

conditions offered by layers: ©

mnstalled in i
offices and counting-houses. Everybody
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:}Sa&eﬂi‘ey. ought to be when considered in relation

g us;;gs of chances, and even less generous than
to be ¢ ﬁaCt“auy to be. This realisation seemed
Were u%?' {lmed when the first totalisator returns
remer?d 2 él last year, and frequently showed a
machineous lisparity in price in_favour of the
ess fre against the bookmaker. = (This happens
with Toque{,lﬂy now.) And everybody is familiar
wall-nou? IVSbSter s notion of the book-maker as a
Corner oflﬁ;:mog:élht‘leman with a cigar stuck in each
Profllltt \g}‘l‘? Il)10mt is not only the size of the collective

& numblc goes to the bookmaking profession but
and tOutser of bookmakers (with their offices, clerks
Teason th) who divide up the profits. It stands.to
necessarly btwenty bookmakers handling bets must
only ten yf e less generous in laying odds than if
ot so mlc: hthem were in the business. The evil is
over‘reachic due to the average bookmaker’s being
Crowdeq n%h.as to his profession being over-
he econgmi 1s overcrowding is a by-product of
lie With th ic situation, so the responsibility does not
dustriy) %bqo.kmaker, but with the polifical or in-
Sreater t}? ministrator. It is inevitable that the
"ldustri;de number of men who are turned out of
seek o | employment, the greater number who will
‘COmmissioeep off the dole by working as touts on
Perhapg an 20d by making a book themselves. And
Case of 1 even stronger influence can be seen 1in the
Meagre people still in employment, but paid such
SUpplem Wages that they resort to these means ©
from ie nting them. If the situation 1s regarde
l'eCeivedS'bangl‘:: it will be clear that the lower prices
ie ultima%’ 1baCkers are due to the fact that they
burdey, A shouldering a part of the increasing
Underp, general industrial unemployment an
fic bEte\Irment' There is, therefore, no essential con-
both . reen bookmakers and their clients; they are
Comm gy Ims of general conditions, and can take
action for their mutual interests.

(To be continued.)

Ah Reviews.

Fopog
& Lad[); Chatteriey’s Lover. By D. H. Lawrence.

hoyg ress. 3s. 6d. net.
bann bnoﬂli’r“"“'e]"llY prgvoked by 2l1c pirated copies of the
Cautify]y, » this book is more than a complaint. It is
toq,, s ins'{-‘;l:".te" posthumous message, summing up the
acyy /s gt into the personal side of the soc:a.wl prpblem
of o5t Sympto 1S I?roblem sex, of course, for him is the
Sreater o 1 believe there has never been an age
alf Perficia] porUSt between persons than ours to-day : under
Ty 'endqut quite genuine social trust. . Practically
With ooy would turn my real emetions to ridicule . - -
aboy S"Ffﬂ&lt emotions there is no real sex.” The.
X in t"ecl:‘ means, the author would say, that we have
hal:. Lhere head instead of where it ought to be, in the
g olic ¢ urL' 1s a striking defence of the Pope and the
B t‘ird‘“ 3 Wmc as against Bernard Shaw and the moderns,
Spong, ‘a«e]:e" s dress and the inviolability of marriage.
ence gf 10 1S no marriage, for it is not ** a corre-
Of n(-rvecs)od S0 42 nearly all modern sex is aspure
Lr"d aphoris cold and bloodless.” The book has some
Men., Know ed““s on the disintegrating character of
Ste ge. on the rhythm of life, and on the

man relations to-day. V. A. D

n all by
Ye

b‘l:neg}_:, By I'van Canlar. Translated from the
1 N R {'e:d""lc Yeras and H. C. Setwell Grant.

Jat R )
all trtj S Prqu?rl‘{(? Layrin in the preface to this book states
Teads Slation S racial flavour of Cankar’s language defies
he .+ Casily, 'I'tett it is not obvious in this case. This story
it. l"ore]fls of an old man in search of justice as
Ol € had tijjeq orty years he had been bailiff on a farm,
o 1 sowed and reaped. On the death of the
Aai ‘C“' man orders the old ‘man to be gone.
» becayse ;‘""IOt see the justice of this. In his eyes
: ; him " and 135 !‘dd tended it for so long, really be-
m,ﬂ:edm Justice ;;) 1e sets out to seek a judge who will
* Jeered o d“‘ he finds there is no jusfice. He is
and laughed at, and finally thrown into

prison for a time. Eventually he returns to the farm and
the beautiful house which he had built and sets the Iot on
fire. He is seized by the farm hands and thrown into the
burning building and so perishes. The hook can be read as
a “ realistic ”’ story and as a symbol—in so far as Bailiff
Yerney is & symbolic Don Quixote of Justice. As such he
has a universal significance; but he can be interpréted also
as a symbol of Cankar’s own nation—a nation which has
served, loyally for centuries, the historical destinies of
Austria, with the result that Austria eventually refused to
her éven the elementary rights of a political and cultural
existence. P. T. B.

St. Vitus’ Day. By Stephen Graham. (Ernest Benn. 7s. 6d.)
A vivid description, in narrative form, of the immediate
events which led up to the outbreak of the Great War. On
St. Vitus’ Day (28th July), 1339, the Serbians were defeated
by the Turks at Kossovo; and thereafter they always re-
garded the day as sacred. The Turkish yoke was broken,
500 years later, by the Serbian Komitadji led by King Peter,
whereupon Bosnia and Herzegovina were promptly annexed
by the Austrians. Their Slav inhabitants chafed at the alien
yoke, and the Komitadji arose again, plotting direct action
2nd assassination. The tactlessness of the Archduke Ferdin-
and of Austria in choosing the sacred ‘¢ Vidovdan,” St.
Vitus’ Day, on which to make a triumphant entrance into
Sarajevo, marked him out as the chosen victim. Equipped
with bombs, revolvers, and poison for themselvés, a group
of schoolboys waited for the royal procession; one of the
bombs missed its aim, while others remained unthrown
through nervousness on the part of their bearers. A lad
named Gustav Princip shot the Archduke and his wife; he
and his comrades were tried, condemned, and imprisoned
under such brutal conditions that within a few years they
fad all died, and their bodies were taken from prison a.nd
buried with honour in Sarajevo. “ The Bosnia they died
for is free. And who shall think ill of Lhemlnrav?E”

LETTERS TO THE EDITOR.

« PpRODUCER "-CREDIT.

Sir,—In your issue of Sept. 4. on page 226 you publish
under the title of ** Producer Credit,” the reply of August 27
sent to me by Major C. H. Douglas to my short analysis
of monetary systems, but as you, have not pL.xbhshed this
synopsis, your readers may wonder what it is all _about.
I also sent a copy to you, but you have ignored it, also
several other communications on the subjéct of currency and
credit.

In case you have destroyed the original leafiet, 1 send
you another by this mail. I do not advocate Producer Credit
nor Consumer Credit &ither, but Trade Credit as reflected
in 1.O.U.’s issued by merchants in payment of ** value
veceived ’ from producers; these private instruments of
credit are negotiable by producers with banks, renegotiable
with the Central Bank, and then convertible into new cur-
rency, which is destroyed when the I1.0.U. is 'redeemed.

The terms of convertibility are fixed and 'rclmble and un-
limited in extent within the discretion and judgment of the
Central Bank, which is responsible to the office of issue
for the ceturn of this new currency, plus the fixed tribute
demanded by the State for its use in moving all wares Into
consumption as needed. | \

The price of gold is left to the discretion of the Central
Banl; it is not fixed as to-day. 1

All foreign exchange rates are left frag to adjust
selves with reference to the balance of payments. !
the natural economic order, and any attempt to pég' B-\(i
changes to gold leads fo'the evils we see all round the worl
to-day, except in Spain and Venezuela.

them-
This is

H. R. ScoIT.

H ”»
[All credits that enter into costs are b producer-crcdlts,

as we use the term.—ED. ]

« Letters to the Editor” should arrive got later
than the first post on Saiurday mormng if intended
for publication in the following week's issue-

SUBSCRIPTION RATES.

The Subscription Rates for “The New Age,”
to any address in Great Britain or Abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.

for 3 months.
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CHRISTO-BUDDHIST UNION OF NON-RITUALISTS.

THE ROADBOOK. Main text of both doctrines. Learn in an hour
from the Buddha's own woarx;s :,',l:at Buddhismis. Obtainable in London
from Luzac, and J. Watkins. One Shilling. Ask for free leaflets.

A consecutive introductory reading course in |
Social Credit is provided by the Jollowing sets of
pamphlets :— SET

Comprising :—
Social Credit in Summ;u:y (xd.).
The Key to World Politics (1d.). i
Through Consumption to Prosperity (2d.).

Great Britain’s Debt to America.
Post free, 6d. the set.

SET B.
Comprising :—
Set A ” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I%l?:‘liARY, 70, High Holborn,

THE “NEW AGE” CIGARETT E

Premier grade Virginian tobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23,

Large size (18 to the ounce ) Non-smouldering

Prices: 100’s 76 (postage 3d.); 20’s 1/6 (postage 2d.)

Price for export ex English duty quoted
on  mimimwm quantity of I,000.

FIELDCOVITCH & C0., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane)

]

—

~———

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
réquired to finance capital production, and created by the
banks for that purpose, is regarded gag borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ £00ds. 1t is a vital
fallacy to treat pew money thus createq by the banks as
4 repayable loan, without crediting the tommunity, on
the strength of whose rescurces the money was created
with the value of the resulting new capital resources:
This has given rise tq a defective system of national loan
accountancy, resulting in tie reduction of the community
{0 a condition ] of perpetng] scarcity, and bringing them

With the alternatives of widespread unem.
m.en and mMachines, as at present, or of inter.
plications arising from the struggie for foreign

ployment of

markets,

The Douglas Social Credit * Propogals
this defect by increasing the purchasing Power in the
hands of the commaunity to an amount sufficient
vide effective demand for the whole product of industry
This, of course, cannot be donie by the orthodox metho:i
of creating new money, prevalent during g war, which
fecessarily gives rise to the “ viciong Spiral ”* of increased
currency, higher prices, higher wageg, higher costs, stinl
higher prices, and so on. The essentials of the schem,e are
the simultancoys creation of mew money ang the regula-
ton of the price of consumers’ g00ds at thejp req cost of
Productiop (as distinct from their apparent financial cost
unde.r the present system).  The technique gop efiecting
this is fully described in Major Douglas’s books,

would remedy

-~

CREDIT RESEARCH LIBRARY

Books and Pamphlets on_Social Credit.

BRENTON, ARTHUR.

S

ocial Credit in Summary. 1d.

The Key to World Politics. 1d. 1
Th:ou;kyl Consumption to Prosperity. 2d
The Veil of Finance. L

COLBOURNE, M. :
Unemployment or War. 12s.

6d. (Procured fro®
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s.

Credit Power and Democracy. g'ofﬁicﬁo 2
The Control and Distribution of Pr

Social Credit. 7s. 6d. o
These Present Discontents : The

75: 6d:

Labour Party e

Secial Credit. 1s.

5 . . : 64. sat of
The Engineering of sttnbuuol,l- +¢ (Reprif ‘
Canadn'ga Bankgrs and Canada’s %ﬁlt(}(ovorﬂ“”"

Th

Major Douglas’s Evidenc;d at
Enquiry in Ottawa). 2s. 6d. od
] a/orld After Washington. .

A + B. 1d.

DUNN, E. M.
The New Economics. 4d.
Social Credit Chart. 1d.

H.

M. M.

An Outline of Social Credit. 6d.

HATTERSLEY, C. MARSHAL;.69
This Age of Plenty. 3s. 6d. anﬁd .
Men, Money and Machines. .

PO

WELL, A. E.

The Deadlock in Finance. 58. gs.
The Flow Theory of Economics.

SH

ORT, N. DUDLEY.

It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado, 3d.

! ks 02
Critical and Constructive Wor—

p Jitics:
Finance, Economics, and Po

CONNOR SMITH. 1s-
Where Does Money Come From? git: 55
nd Cré€ pire'
DAIOQOI;LI:I“% I{Iml:y of the Empire : Gsl:i%"v g
The ¢ Rex ”—A New Money to =
2S.
s, W-
FOSTER, W. T., and CATCHING
Profits. 17s.
HEWART (LORD).
The New Despotism. 2IS-
H%ERABIN, J.'F. 45 64
Pl tlas. 1Is. 5
AneOutelli)rsie{‘ofaficOn"mic GeodEER '
MARTIN, P, w. s. 6d-
The Flaw in the Price System: #
e Limited Market. 45- b D.
McKENNA, RT. HON. REG”‘i_f‘Igd.
Post-War Banking Policy. 7 o and
inanl
Instructionai WOLW
Economics:
BARKER, D, A, #

Cash and Credit. 3s-

COUSENS, HILDERIC |
Pros and Cons. A Gui
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