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ﬂyliss v rgﬁlr;m at the Savoy Hotel last week of

t 18 from n ?on S Interesting achievement 1n
gland to Australia was not under-

-Aken g
B e 5 : ]
LlVlng’ ¢h to applaud her exploit as to exploit

aty as : ; g
evé“’rlal markezve are, in a dispensation of inter-
Comn. D Telatio -Snatching, we have to view the
tion PCtition ann toblts.bearjng upon commercial
R S chind it, military competi-
in ;€ lady’s g mous insistence of the Press
Port,c Vith its e €Lo1sm is natural enough; it is

Uyt stablished policy of taking every op-

tra A G m
of d‘t‘lonall 28nify every feminine achievement

(& Y associ ; : :
wom(;ur,se. i C‘S)Océxated with men. The object is,
SVen; 3 S Votes %t Women’s pennies and swing

: ut the real significance of the

bug . “€s, 5

in th) .S we Say Vi % %

an ec » N0t in the achievement itself

thg’ beody Wahl;csu;n Stances in which it took place. It

be oXample ¢ -05S Niagara Falls cn a tight-rope,

Clabe, Clebra o C“a8e iS provided, but there wil

Of t, Tate celebrat; here would, however, be a very
€ Worlq we?ellp N 1f it happened that the nations
*n Competition to' sell tight-repes.

Ow that th * »

SHin c 1<:exc;tement is dying down some
SOurage SS are suggesting that after all
At g 3CtS thay tif quite as manifest in less spec-
éutial uls shoulq at of flying; and it is just as well
Ay, Un € said now, for the effect of the

a 80vern :
g M of the a; ed adulation tended to make women

Ce T Instead i ;

. Org;- > the L of tapping a typewriter. For
1 1 % ews-C. . ¢ :

Ng Hary S-Chronicje had said: Here is an

I PRL) Britj ¢ :
‘r‘lac})i Speal Qf'l l“slﬁ 8url, with practically no train-

Org;, & @ e O gets £
fing ding) nd ﬂ1e§ acros hold of a second-hand
S Was Was intende the world.  That word
g, Ot meant tq ¢d for foreign consumption,

be believed by the girls at
el ang e > @ national advertisement of
rg Alrcrafy i1 e“rlpnsg in designing and con-
ng & Chjlzssmn thag Br'a.'s just the thing: it created
hiy, COmpi Can drive i+ 11sh machines were fool-proof
wld, ;Pliment o, 14" “)—which, by the way, was
Ol Nsofar ¢ liss Johnson. On the other
Wide imPressme WOrd) orciinaryr}’ crzat(;d ele

1 that Miss Johnson was typical

of British girlhood—that her intrepidity was a ran-
dom sample from the bulk of the breed—this would
subtly strengthen the hands of British diplomacy
abroad. This is not fanciful. The United States
have, for years, been exploiting successes in sport
for this very end; and our own War Office, not long
ago, intervened to prevent the Football Association
sending a team to Germany, objecting that the
players selected were not good enough to represent
this country. It all goes to show how fierce and
close is international rivalry in these days for such
intrinsically irrelevant considerations to be elevated

into important factors in high policy.
- * #*

What makes Miss Johnson’s exploit of peculiar
significance is that the aeroplane is an implement of
sport, commerce, and war. It is the keéy machine of
the age, and the country which can show superiority
in its construction and handling attains a prestige be-
side which superiority in other directions takes a bad

second place. No wonder, then, that from the King
down to his humblest subject, everybody was
aring adventure

““ bucked ”’ that Miss Johnson’s
came off. There could not have been a more oppor-
tune and effective reply to the American slogan
¢ Britain is played out *’; and its worth to this coun-
try would not be measured by a hundred times the
410,000 and other presents which this young lady
has received. Our one regret is that the money e
not a gift of the State. What our rulers Were . "tjh:
ing about to let Lord Rothermere be the star In the
piece we cannot imagine.
. ) S focal j

T Ehe Aeust desub ofthe Nudi- kpskideond: 10U
nal ublishe% by the Newcastle-on-Tyne section of
the Union of Post-Office Workers, there 15 an E}rtlcle
on the High-Value-Packet service which was referred
to in a recent number of THE NEW AGE. The writer
says: : :
The packets, which are prepaid with the ordinary regis-
tration fee of 3d. in addition tO postage, receive special
treatment in being signed for individually at every stage
from postage to delivery. In short, the H.V.P. scheme
is a restoration of the hand-to-hand check, with extra
precautions. Postmen do not collect or deliver them.

In our office they are delivered to bank messengers
across the counter, In London a sorter accompanies the
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‘ its own. A q e j
L : bas % e ; 4D sort of brisk adapt

postkman on Péisbrounéis to deliver them. Registered In this connection it is unfonunatf 'rfh:;y tll:] dlsclrenon, a hearty aloofneas;j"13 abilbplalehttylcunion “ Gaw!”’

packets posted by other members of the public, even if | Chicaoo Tribune’s report does not contal ! e also g f y :

extra fees are paid for insurance, are not treated with forma‘%’ion bearing upgn one of its headlines, Wh’ctli Speeches t?lii tahat D}x;. Tom Jones has written more Mr. Wells has written another book of fiction.*

9 Sl reads: *“ Pope Insists On Move In Negotiating Laut Uinister jqs da;:};f;t 2}. Civil Servant. *“ No Prime | There are two main characters in the story : Mr. Par-
In another part of the article reference is made to the | eran Paper.”” Presumably the passage was cut ct’he [ 978550 negsly o ”" d”i’;”“’ with the historic utter- | ham an Oxford don (subject: history) and Sir
public’s registered packages which are ‘“ dealt with | for reasons of space. It is a pity, becalgsri im- ' wf’l’” Jones. ~ Ang :;{))west[;;ire? aredpfqr /m];lz[_b;{ i,k," Bussy Woodcock, a very wealthy self-made big busi-
in bulk, irrespective of the fees paid, and handled, Pope’s policy about paper is an infinitely m Ul Lave 1 oxhe ) ppose, Lrime Ministers ness man (who says ‘“ Gaw ”’ to everything).

than his coinag® | ”Iem.rel’Ue,y_” ile large sections of their speeches
L

as has been stated by a London magistrate, ¢ like portant matter for discussion Mr. Parham) who,standsifor (Flag iKone) Patciob

5 0 : ; : : J S he missing
sacks cﬂuf pot_atoes.1 bThg writer goes on to refer t? rights. However, we m_u_st wait for t e gh;ch - * » % imiand Bstablished LA otdi T e
a longstanding plea by the Union for a general re- | formation to reach us from another s Antime he St4y s T : 5 e ; ! »
storation of hand to hand checking, and remarks | it is bound to do sooner or later. In the m€ | Undery )/ LIYS that he has served “ with *’ (not wangle' Sir Bgssy into starting a new weekly
- -loyd George, Mr. Bonar Law, Mr. Bald- paper. Sir Bussy is not having any. He stands for

a
that their claim has been brought a stage further by | we hope that efforts will be put forth to ma<e . “rg. I, apq _
the introduction of the H.V.P. scheme. He refers cvoinagpe and Lateran paper of ‘‘economic sig [ Cah; Mr, Ramsay MacDonald, Apparently the | the New Things—Big Business, Science applied to

§ : ’ dit et Sec s AT :
also to the delay to the dispatch of ordinary regis- | cance.”” Here is a chance for students 0 tﬁf;e any ‘ er. I Ietariat was first instituted in 1916, when Industry, and New Ideas displacing the worn-out

SRk : =I'e, : . €0 : g X )
tered correspondence which is being caused by the | cxercise their ingenuity. For mstance,hls papal I fheommen e r%e }vas In power, and it was he who | (.1 3./ dq of yesterday. Sir Bussy is a “ thruster.”
extra work laid on the staff. We have no comment to | way in which the Pope could invest t et 5 Ttaliaf th? asmstant_secre'ta Om}ils, a brother Welshman, for Mr. Partham is a * gentleman” through and
add to those we have already made except that the | yw:th more purchasing power than : ossible Dols" 'S brevions Tyship.  There was nothing in il G :

H.V.P. mail-bags will now be objects of the thieves’ | pankers’ lire? It .may not be teChm%a e}rll 1mposet: i ltica] influence Caﬁzer ‘to mark him out for high | through. B ettt o
attention, and we do not doubt that the size of the | ywithin the restrictions which may have hem b'qt Sity 'S 2 member of (1 ecls interested in education |  The story tells how Sir Bussy Gy
prizes will call up more elaborate ingenuity on their | on him (for we may not have heard t eossible lf | lec{" and hag B £ e Court of the Welsh Univer- | in spiritualism, and Mr: Par.ham (against his wi D)o
part. if any scheme should be technically %ecause oh 4 hllrer N econdm; Of many years a professor and | drawn into several spiritualist seances. During one
e i > would be a fruitful matter of dislcussﬁo?nan Chll"in astef o aCcountlcfsozrlt];{aréous umvcrsllnt S5 _I\\/TIOthmg of these Mr. Parham falls asleep and dreams that
i ; e Jum- i rs which the Ko tion = O Whj » . 1> becoming the °° Mystery : i i f the medium; a
. I{l our {ssueaof July 3 (ILambeth anferbn_ce Num- | the exceptional powe_s e ARG popU1 hiteha] > 54 the Szayisiheqalines telline i (IaCRSHthe ectoplasmic outpouring o : gl
er) (\EVe. discussed ‘at length the question of the Vati- | has of securmhg the CI_O opera Not; * % o new being, an ectoplasmic man, the Master Spirit
can Co1 ’ i i iti 1 er policies. Ice . ; : ; / es a
Chiseo Brnts ol "Lt RS | RS BT, oM SRS e o G s cotnsilcrans | 0 mslb i e ook M Db b
for "c(he coinage to proceed has now been settled. We print this week the conCIUdlgaga{)iandownfur L Use (l)f;g, and if ited]ircllfoirtni]ag'on they %n{e ?mgurgzctlg Druty Paramount LeagL;e, dramatically closes the
. The  sovereign prerogative of money coinage was | H. S, Lyons’s speech to the Trans expect 20 Rty B If Dr, Jones S evengiouts eb 9 ek d | Houses of Parliament, and goes bald-headed for the
ii’;éﬁted upon by the Pope in negotiating the Lateran | Association in JOhanneSburg‘ted fhe signiﬁcan;:taﬂt Wl;is ey Politiciaps thevi?r?)eatpotwﬁr tsow;s r\fﬁ]ﬂoenie Next Great War. The Next War is s%o?".nh"gldtl}’
he have already apprecia 1mpP e iy gy 1 1CSIng hjg Ole Al 2 y in a bust-up between the American and British fieets.
*“ The Pope’s coinage nomic significance. readers : inc made at an J1CH wh. 3t him, > 1S power. The only information | 1@ Bt vP : R R VT
Its principal function gis tlgs g’ilge ect.?mgi,hie v’d%ueﬁto nis | Such a S.pei%};igs t;}:ipzzlclgwhich almost er’;%engz Wiltit”' i Wlu":h would interest us now would be They J.uSthz.lbogz’ls;?kce;f}]”gi? Zl;;};)fs Olgas 51re<ady
iCtlall'ms) to indepehdent temporal sovereignty.” (Our ,—_C{?jglgtinys-gclial C%édit principles ari rﬁfted to ,tse ( © i What ais"oan'd why he had to be ‘ reckoned ?gz\zasx{l thi cor;ﬂict O et that everything de-
alics. : v : e 15 a 4L, Tor inst “c 5 ‘ <) 1 ey 2 A
: : ; : : tion directly terp | buge.ved ance, was the ‘‘ large part d deadly poison gas
With the exception of three centuries of interruption ther{liﬁacs z:,csﬁgfnlgol%r:%zsr‘ticular business gﬂ retg thitses X5 12 ¢ coal strike and ** other trade dis- %exldi uPﬁingfﬁéEﬁﬁﬁge chiof cyhclmist, Corhals
from the 11th to the 13th century the Holy See had ipec blp tion is, to us, symptomatic © Sci lscenho Wheyr2tegory, 'e?cral Strike being referred to under .;asd will not supply Lord Paramount with Gas L.
comned money from the time of Hadrian I. until }tls pu ll'let or tse,archin’“ behind the finan dents -wht %oy bfer e will } gain, nothmg is said as to ’I"Olr ’ ¢ at” They do not believe in all this
1870. What the writer of the above passage | t OSI'OUg, A}e?cra Our Australian correspgraua mig y the’ DUt ther. ilavc a successor, The suggestion is | Lhey e R A e s iR
means by saying that the resumption of coinage has | 11 20U B . London that Austr® reakmto Wha SSSistape < 1S 10 definite statement. Lastly, if | patriotic stulf. 1€} dreaming about himself) and
« SUnS S " recently bantered us 1 LOT o e at ¢ Secreta L ST Paramount (Parham dreaming IHe
no economic significance ’’ 1s not clear. There are, B in the way 11 have Doy, the ry has exercised all this power, : N General Gerson, make a
however, indications of its purport in the terms of ylft teiChh us S%glﬁfoénﬁ) Social Credit, ‘}'; ncied ;fch tig 1S°? Oseigrffftary ?—who is he?—what are his | the chief {mllu?}? I)Ylljcne’ [ (e:t)mwall (a.t e tiland
the arrangement, which has been signed between the | through the opp Africa must be also 2 g2y BB R0 °fmation | And yet only a day or | secret raid on the b T, GElehnnaei
5 concede that South 6 url lef P,.-20pg News-c, f Land’s End) where Ga :
o menance, Mosconsiante o et the race, even if not made joint favorse»HObbleg/ b sss for Sithing 14 aricie was uptaiding the %} > aﬁ d Sir Bussy and the chemist-bloke clad
e ol Ol can boast that it has stirred up 2 h?j its stab ot is tlle’reo hSteH-in "1tg }mlsecret and not dllowing the 1 IL}; ln- white overalls of the sacred scientific
¢ The Italian Royal Mint will make the Pope’s money. 5 ti to prowl roeun Gir gl g th abOut hahas their conclayves. What urgency the holy white ; 1 olic as Cushobt
He can coin as much gold as he likes. His silver coin- ’Kvﬁorl?\&wmti; I;f%g;;gg in gouth Afric'a,ffl?s 3 fol'“f]or Q“‘npae problem‘;acr)mg how the Bishops are approach- }mrkc’r'. & Gener.a} ?g{rgfsl:, \\\v‘hLO?EIIIS) intg’the Hnaees
age, however, is limited to 750,000 lire, his nlckel- coins ﬁ"rlmeogr i% PR e @tt(?’f-"’ visit entirdywllo ?]ake il'fe. With the marriage, djvorce, and what not .ern! ;mottitcn;ilde 1)1"1ce—and the story—blows
t?-ﬁ%f"’g" lire, and his copper to 14,000. The new coins Ble. SIS H &M Norman’s visit 15 Stars g8 sgove It choge of tre"elatlons which the Press could tort-a_ni it e oL
}\tll e dengrlrlulr;ated lires :}n‘d will have free c1rculat191p in usiness visit. d: .to e ]ohannes urgalias' s“k’ ‘ theq over p e methods by which this country to smithereens. 2 ek e i e
aly and will be accepted as the coin of the realm. They | a rest,” according elling under an 25,0 b g b arliament’s Beadi And then Mr. Parham wa Ps
will have the pontifical arms and effigy on one side and | 3]50 says that he 1s trave m,,,d ice that PAfAC | 0y th & = encllGE the booie eltelrath
religlous 1mages On e other | oo Ieen Rt wEc possible to infer from this evics ut South utCOwC' l %upo\\rer 2t cap be % : : Mr. Parham is the Mr. Wells, who wro]e awful
lasts ten years, stipulates that the Pope may not have more lords are slightly more nervy a nd the Oble_fahe th‘rDrised 6 Mystar 1€ only interpretation of this sarts of God, the Invisible King, andéle{ iyl
e Cl'Cl‘Z"itlo’l gurmg “:ie i Ve | However, the befting is very Close’npr tab)’ tl}' it - Cabyy, O héar t}? business. We would not be :)atriotic blood-and-hope slush at the end of !
ire 1 7S. ) u . 1 - ; —and-
fc,elgpn:cflgcigerstIéf;;8%3’58§i1128up gl‘lgetc};)enmggzyj,m: rspeciacl’ will prob’ably be decided by bthtier stﬂtedﬂ o? -U;;i ‘, hed.oes et wag l'r.al\tiotll]lte anor;ymous S.ecret.arthO Britling Sees It Through. ho wrote Tono Bun-
series of coins will be minted.” (Our italics.) tor :—which hTorse will be . Zt Cape TO‘e"’ poat wf‘9 | r"fel: a Matter if it iig“ l\OTfmaﬂ‘ llnmfimh llli Sir Bussy is the Mr. Wells who ¥
o 3 S - o oev e e g
Thekhﬁnd Ofl%le cr_ed;t—moncgjollf; v behsegl? -aﬁ cou'rsihe Mgri'gér;agaiilrlvﬁ g thef::n Whgw t-h: ‘ g?al Zrtlrteks t°SIO?"P{,OUSe b og;)ér.\'e?r” & Ther Press gd{ a?idplsglzféuelzg’th dreaming self of Mr. Par-
work here. e€re 1s 1mposed a hmit to the imitial | 14 1n Ralrian banys g 0l Di ke SlIOm  Tion et e I Ay 0r1C L (the it pen Con-
issue of currency, and there is imposed a reduction | Mr. M. A. Janssens, & Belg?ilrllance andl’llnduszr‘" ’ .S.“b?ted "eminds {h:fs }S larlge pf:rt In the | 4 1) is the Mr. Wells who wrote The Op
of the limit during the term of the convention. If | formerly Belgian I}anlster of et Credit Cthe RePine Pgldy. Y the Cabinet’s t.l~e ez St]rl fet\;/as prel- spiracy, The Undying Fire, etc. he hopeful
the Pope begms by issuing 1,000,000 lire he will be | head of the Société Nationale e on L=t 1 te “’Erful O quote o o withdrawal of the coal- This book shows Mr. Wells, J.P., the 1 Mg
obliged to resort to deflation du;ing the first five | He was the Belgian representxaetlo tl%?is wz{f‘d‘d tJ“n:s“ry » City interg_:t:mre (o= 15;1[” 4 formul}a: patriot; Mr. Wells, B.Sc., the SClent}l,St g:,(]itustrial
‘. T 4 3 ) 3 7. i o 3 o 3 - B
years amounting to a reduction of one-fifth—a very | tions Committee of the Leil.?m to be 9 "or DO | Shat ihs dutyettc‘» ete., andmaded ltlbtnoi\? n\v;O ltjjlt eye hopefully on the Big Bugs o th‘iastorian, the
steep fall even if it commences at once. If we | Johannesburg Szar reports D% o5, ine i Qg 2 Cif, 'O announc 20 Gopee T Wes | Combines); and Mr. Wells the sexious Sy cop
were financial advisers to the Pope we should | the Belgian Congo—whether of botr; }Il thse' RS g()irug:etto0 kt)he Cabmet A tm[;e schoolmaster, author of 7/e 01:1//1?1 :{acterisafion,
strongly emphasise the importance of his refraining | does not transpire. & » ,zda’d ¢ B WSug” Subgercafter hig duty oyc?ctlt ban%r mo;‘el i}l,‘; I am not concerned with the clevgr%lthe S nor
from exercising his right to issue 1,000,000 lire, but i Buenit§ Sﬂiirefﬂe?stﬂﬂ Iik Q gle Ca uent ne.gotiatiogm} Sgtth \Zaﬂc : C;‘él nor with the artistic developm‘i:‘{’.t]eoSS that oozes and
of starting with, say, 250,000 and working U&’ to On June 25 the Star and ounce re s 3577 toily tubsidy net did not W ¥ ?ro thmb jned lo: | with the easy flux of vague wor lvl'n Sallsian idiom.
the final limit of 800,000 during the ten years. This madgar ref(}rences }({) tlhe ELUC? d the post a tefbtempf ore o1 fact, i :Z:ms ’;n Org 5:;1(? mporé slides anﬁi ldriftts 1;1 the ?yellgl;é}oi‘ndined to approach
od from any definite idea of | Dr. Tom Jones. He has h¢ 3 08"y g Uy, Plug We think of 5 .. | Ileave all that to those who 1€ »iand—all that
redic- 7 g b ;i 3 rorl 'l:'_,‘,‘;l.‘r_.-aﬂ € St st an- P ke ] \
of the Pope’s coinage (there may not be one: we Although the, out,sdldielm\;::; Po]ltlmn;";ig pf‘c':,,.l : Iy, ) ll?f S, rf: .Was one of Dr. Tom Jones’s soit ‘;;altlhg:e%l only with the social-economic outlook
have not given any thought to this at the moment) name, he is considere has played SOMy the o l"us Rl eSS g It Was conspicuous rather for o AN G s: the general trends and
g le th I be reckoned with, and has PIAYE o with =0 4 ot hoOw an itg < . D made known in these pages;
but would be based on the principle that any scheme i 2 {ly in cognection ;= (Gya say & h&v for the S ““heartineSs,”’ but we S iolowical and economic nature that
; hile the present oeneral the scenes, especially disputes: " 7ar ¢ Bop: CapnVe seep oG PIOVoCq i Bat hishan tendencies of a sociologic 1 b
which were adopted W 7 - d in 1026 and various labour d1SPE Stan ¢ loy, R Cxne X 1N the ation that high-inance drift about in the story. They arc general because
system of finance is operative would be frustrated | ; ter in the Evening = . PG (S“chpect €ven obl.rchbmhqp_’s overture. No [ Gf1*: €777 am by H. G Well.
by a subsequent diminution in the coinage. —On | The gossip-wr1 ert iat that it of SP5an 38 this wae (Ju€ criticisms of financial [ ~ * « The Autocracy of Mr. parham,” by H. G.
the other hand. a scheme based on an initial coinage | the Cabinet e arlg the Departmenti ed 4 L %) 1o be received heartily. (Heinemann. 7s. 6d. net.)
. -3 % e z 51 s infant amon e P s eV
issue for which there was SCOpPE for expansion, iglan I anb e etence, 1t 12
the few years of its €

would at least have a chance to succeed.
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3 re. as alwa Avgy
an e s, un . f UST 1 2
e e s e i | B »
: at Mr. W 3 : d i i am, the conservative Oxfor S
llgnajor Douglas——certainf}l,ls %‘I?OWS of the work of on:‘ s 1P Shdom : i of unemploy THE NEW AGE
o %WS And, as certainly, ﬁe is S:dgerieral way, he fin old Would you abolish government'J 21 he asks, ¢ | zsm i aggresys';ggnlt) SRl greatiBmpire
S r1sbciwn Fabianism of Scientific eép y submerged oré’i r?ad Tory tantrum. * Would you set up some e c:flalist ot butlnle ... I am no ;ﬁff?‘?.s to take a gallant 185
= able to comprehend anythin topias that he = ry super-government, some freemasonty Of panker® not"t"yy neither st say of him who d ividualist, I am no world conquest and domini
ise, so compact as the famous %S-O dltj}ﬁmte, so pre- | A scientific men to rule the world by conspiracy? MR B ROTk genero:s]l;” he eat in it q,?fft',:“ e kforhis | - ominion to the edge of utt
Price : us Price Formula: — t which : : ' arts L / must be made 1 at he who will “ ucn
Cost tt?,ttai national consumption i pet; for ey the banker, gets into duf€EE, eam . this speech in M madh O pERE tard . < | o ears ago we oughUOIREERdent
Parham al national production s Rl ) ontain 1 M, ParhamiojRarans i, e oien sacTihc sy
: s and Paramount nd scientific men! Bank G | Oh ' 15 g] e sound s that Mr. W mount o s 4 we, ought to hav under militar
digest pa iF g . s can onl we tryito be scienti ! Bankers and scientific men® & Ways tiltine . Som L r. Wells himself rers under tl : ave put our scienti Yy
Natigngl ?oogls, oredigester Foods y accept and s y to be scientific men in our Way.” }hé)it My thllltmg againsf arelldeas that Mr Wsé?l been more nippy. ]'?bOOTClha] Secrets Act f\lf,':it‘,ﬁfc dis-
> National consumption n reply to M . a) effc: . Clls know . It is clear, howe 2 ||| e couldinave kept the the traders and the m G
321;3?3{5 !\vwlhen i toward?yl)gg; r: t-Oh’l i Tl lr. Parham, the chemist says: ; gnd thactle(%‘sydin pro c?utcht?é under mod emrclolgc\ﬁfi\;e;, iged%. Eut we 1(;I:tstcl;§r:rtlifti1;a$ng res&)ectfuny’ ;s"fgél;anggg
: e World State, th ternationalism, to- ink I would look f oy of managh ustr iminishi n creates S ankers all ru en and the industriali
Old, ST R} : o at we drift ) human affai Belo)s or some new way 0 0 Y need nishing | unemployment pleased n about and g a > ists and
& -out : N : airs. I think : ave Con n 1Ng luman o , and he get notions
tf national COnS?l?;;c;?grlll’s’fnS, eh? Fancy i;}},‘f;; igymsg;?gthmg T soonéfsor éﬁztr?ge‘:\?illsll:zl‘lehw ke . rslultrﬁlab]e g°?>fisb§mdg boTt i elil'?:ausl;gowetr ik izls)x:;?gohmn °°"r:Pi:2§grsa\rfi’th°§t of control,]:stg:zgth?;
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Q.—Oh sir, you mustn’t say things like that. They’re
dangerous ; they undermine discipline and engender unrest.
S—_Ah! Those eloquent gentlemen of yours again.
must get an interview with them . . . Well, now, there goes
the syren or something—I suppose that’s to announce the
distribution of the dole—a dolorous noise it makes—it sounds
like Nature groaning. Well; good luck. See that you get
your full quarts ; and if you take my advice you’ll drink them
at the counter in case some New invention overtakes you
on the way home and caps all your cans—for I’ll swear this

field is bewitched.

SCENE VI.
At the same spot. A few minutes later. Enter gentleman.
Student.—Good morning, sir. A sad sight, these men on

the dole. ,
Gentleman.—VYes, indeed. But there are also sad things

out of sight.
S.—In what sense do you mean. that, Sir?
G.—1 mean that to-day I have lost my business. I am, or

was, a well-owner. v
S.—Oh, I’m sorry to hear that. Did your well give out

suddeniy ?

G.—Not at all. But the white tickets did.

S.—White tickets—?

G.—Ves; they are the oil-permits, as the men call them.
— But seeing that you live on oil and were the owner
of an oil-well, I don’t see how the tickets come into the
matter so far as you are concerned.

G.—Ah, but they do. You must know that they are limited
in number, and there is great competition to borrow them.

S.—But that does not explain—

G.—Not yet. But they have to be borrowed from the bank
and paid back within a fairly short time. And you have

‘to borrow them to run your business.

S.—I don’t quite understand. But tell me what you did.

G.—It was this way. My well was sunk by hand ; it was
one of thée earliest on the field. The bank lent me 1,000
tickets on condition that I would return them as soon as
oil was struck.

S=—Yes!

G.—Well, it's like this. I paid the tickets to the men,
and as soon as they struck oil I had to pay back the 1,000
tickets to the bank.

S.—But you could get the tickets by selling 0il?

G.—VYes, but it would take a long time, and the bank was

* demanding its tickets back at once.

§.—What did you do?

G.—I had to float a company.

§.—What'’s that?

G.—1I’1 tell you. The well was worth 1,000 white tickets.
So I printed 1,000 red ftickets and exchanged them for
1,000 white tickets with my friends and neighbours.

S.—What were the red tickets for?

G.—Oh, a red ticket gives the holder a share in the
ownership of a well. ;

S.—1I see. So really you were selling the well. Did you
succeed ?

G.—Yes, 1 got rid of goo of my tickets to my friends, who
gave me oo white ones for them. The bank kindly toolk
another 50 of my tickets as its investment. And as I had
previously had 50 white tickets of my own, 1 was able to
clear my debt to the bank. 1 handed in gs0 white tickets,
and it Tet me off the other 3o, taking 50 red tickets instead,

which was its way of investing.

Q. So at that moment you had 50 red tickets, your neigh-
bours 9oo, and the bank 50; and the well belonged to all
three of you in those proportions.

G.—Just so- R .
G, But wasn’t that giving yourself a lot of unnecessary

trouble. Why didn’t you print 1,000 white tickets and pay

the bank with those ? } :
G.—Bless your heart, ST, that would be an appalling

crime. Nobody buf & banlker may print white tickets.
§.—Oh., Then you are not allowed to print white, but you

are allowed to print red.

G.—Yes. : , ; sl
S.—Well, that’s something. After all, what’s there in a

mere colour? If you must have white tickets, and have got

red ones, then you can go t0 the bank and exchange them,

ticket for ticket.

G.—Not at all. The ba
would be investing in red ticl
have as few red tickets as PO

have nome at all. i 2 £ :
S.—Well, at any rate, a red ticket is really an oil-permit,

ak won't do such a thing. That
zets; imfi. the ‘bank wants to
ssible: it would best like to

G.—No. It is a permit to own an oil-well Zo
S.—But not to take oil out of the well, eh?
G.—That is so.

?
S.—But how on earth do you geta ;

t your own Oilv

some white tickets for a limited time if you

tickets in his charge: but not ticket

our I
you borrow, because the banker would sell your

to pay himself back.

tickets back into white ones, and would let ¥

balance. &

G.—No, you misunderstand.

cannot wait. He sells the red tickets ¢ ol

enable him to get rid of them. He might 1€

red ones go in exchange for one white one:
S.—Might he indeed ? /
G.—Might! He has. And that’s Pe

He sells in &

in one-tenth the time. g
S.—Ah, I heard about that machine.
ones now, I’ve heard. 4
G.—Yes; but the first one 1S enough 10 e

But ther

as much oil a day as mine could. 5 5
deliver ten times as much oil as I coulgde{;tg
having printed more than 1,000 red e Ic ul
quence was that he could give more O £
white ticlket.
S§.—1 see; so your men began t
you paid them on the Of -
G.—Not only that, but I myself, .:md T{tle Dumoro
this well, began to do so too. It’sall

o spend the white

doing it; and could hold on to your own Before

G.—Yes, but another thing thPe“e.'],ets he had

fcllow started, my banler spld the red] t1C

from me. 1 only found this out laté y"‘th Jou'?
S, __Well, what had that got to P ‘“thﬂ't the
G.—This. As soon as it was notic o n.dt

were getting more customers, the peoP™™ _ hangl

my red tickets from the bank wa

tickets. They found difficulty, bccauie

white tickets to sparé also wante pr ;
other fellow’s red ones. S0 those peOPlgc hite 91¢
S —Well, that was their look-out, 1%
G.—Oh, wasn’t it mine? My o‘ﬁvc white e
tickets was now only worth -twenty;,eld py mY
the same with the goo I€ tickets

tt 3
G.—It was because, by tha Totders *
slumped in value; so much SO 2:1‘:: Go We g
fve of them to get on€ white i

up 8oo tickets, which left us Wi

isn’t it. So why bother?

G.—Oh, I must tell you that the banker ‘;13»

for ticket, OF any
men had t©

In next to no time there were ten ‘neWSO the owne‘f

&4t e e
vou look at it, isn’t it? little mor
B y anl

S.—In a wav. But at least you {-‘-Ot. well- he oth '

1930

o oam!
\rly how I

ganati®y

for my expl jeldif
ac c‘:,ul

hov*

vi

i

white tickets so as to be able to buy T erybody . fo o

¢ (ot
ing tw: 8 g cots for ® %
by offering two of my red tickets, 10! ot yours: Gty ,;d

like it. I had to borrow some. My work g n't
white tickets so as to get oil with them, else the€d would
work at my well. >
S.—How did you get white tickets for yourself : he bor-
G _Well you have to be_quick. You ¥ T s
rowed tickets and you sell oil for as many more rofit- 1f
you can get. That is what is called maling ﬂfpnoty not-
there is a profit you can get oil for yourself: cets tnal
And at all costs you must not collect fewer (s ticket

S.—But at any rate he would only have X~ “have

s at any rate e

N0

longer a well-owner. nd

S.—How did it work out? £ 1ion for bof h‘;

G.—What started it was the Dnew nwer}éf‘t)e tickets t‘ a6

wells, Whereas my well had cost 1,000 ™ for the macho i

machine-bored wells cost only 2co each—100 90r1< 5 di

and only another 100 for the men, for the ™ e
e ar

on¥

s
ther fellow’s oil- <ho 0% et
S ends W2 o wh

nted to ex her fello“' ” pé
- the !

neighbours. nad s
S —That tvas a big loss. 1 told you If b"sil, jet
G-—But not all the story: h pank fDu‘d On‘ziflﬁ
borrowing white tickets Irom 4 me it © ot e
expenses.  Well, the pank now 0€ tijy beet e
me borrow half the number I ha I:: or p&Y s
So I had to get rid of some of MY ¢ of poti- of !
tickets, As a matter of fact 1did 2 apopulars face®
§.—That must have made you L ger of the
G.—Yes. They called me @ grin dowﬂ.
oor. and things like that: oubt. e
P But you fived it dofwf;v.tl’};’fq",?‘d ¢ lived :
G.—1I had to. But I feet 1A “ipat? any*
S _Well. What happened aftel j’c’t our co‘ﬂgn? ﬁcyfo‘z
G.—1 called a meeting to r.econstléo 0 rr;f ved ,'ucﬂ
S.—What does reconstructing a2 aumbe’ CO"S( lJ
G._It means tearing Up 2 fierst::':ction e o "
S.—That sounds more like de red tltco gi"c‘,
What did you do it for? ime, © hﬂdreed 10
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S.—What difference did that make?

G.—Well. it ra;
that ell, it raised the value of the remaining tickets, so

each q i
AL sgg il}l]ertn would again exchange for a white ticket.
i ah on the total profit the company earned in
T e §h are for each red ticket would be five times
IR llwuen_ there were 1,000 red tickets. These
o tociaise(gl‘;idings'"f Now, the effect of our doing

3 A

as the cc;;her fellow was :bﬁa t%lv[;g;nd iR s
o TR cho,t }?:tl see it, your reconstruction meant that
200 white tichers. your well had originally cost you only
—VYes, it can be put that way. -

—But v
Your frien d;’hz;te(;rer you pretended, the real fact is that you,
ite tickets a;;] ﬁl:he banker, between you, paid out 1,000
ipo BPite s Srst, and now have 200 red tickets worth
lc(l;ets' - =0 you three parties had lost 8oo white
. " —Yeg
tickets whﬁ;"ii the banker didn’t lose any. He sold his red
Ol you thyt hee); \I\(’ierc still worth a white ticket each. I
as before oy old before the other fellow started ; which
il suppor re}il Ese Sheta foblum, :
s 2
O Start pis wgnts?c banlker lent the other fellow white tickets
Sl it coucee.
be g, And I sy

e with t}

Fggfe the banker knew what was going to

Wl — hat’s o o
thoyt, ertain.  He would not have lent him any

S.—s
slu 0 he fo :
P later On.resa“ that your red tickets were going to

'\\’V
m ell, 5
Ust haye, perhaps . . . | if he ——. Yes, of course, he

log '\VEry
€S, L good. A‘From what I can see, the banker never
Stahiny 20 no. :
hib)xlxhtv and proﬁ\nd- it wouldn’t do for him to. The
S ot t};'lking a“‘yp(:i‘lsg'}-s of the whole oil-field depend upon
i3 S\ 0 tho‘ SKS.,
afety o 5 Men T spoke to told me something like that.

thin'?“Veu’ after th

bess ol Worse,
Ak, Was solq
e g1 24vised g o

Pat we went on for a little while, but
eople got out of work, and, of course,
So something had to be done. ~ The
s ¢ e banl_form a combine with the other fellow.
Advigay o Pay for h\e:: then lent our combine some white
teon, ang . that thisavmg some of ‘our wells capped. He
2 pay h('l Would enqblwould allow us to get rid of a lot of
isk. @ back; o] "'“‘115 to use the white tickets we saved
i '\D.il at was why he was willing to take
tggp @ the o
< th
OfG’\Oh er fellow buy your red tickets for white
the No 7
S '€c 2 - We o i
S.\—I?}:nbme’s refl ‘t?zi}:?nged our 200 red tickets for fifty
at waq s.
o as anot ;
“Ould\Yes’ but other 1350 tickets torn up.

t we ex § .
ha.n thgoxsup so expected at that time that the dividends

m
‘.'\And? uch that the fifty would be worth more
th'("\-‘\l t didn’t g y
irq . Mas, me off ?
the ' ang A seco . 3
nd invention came along, and a

fire, TeSule DeW ¢ :
R LS Ompa
tlckte%m a‘ﬂs th panies were formed to work them, and

at everythi
oSt in oY ha ything that had happened to our
th?blne_ rec°“st£})&?ed to our combine. It tore up red
on, and then was merged into another

N fif
< te ur fifty o 3
g-\g\ng"’ and thgnlfe(}] tickets became twenty-five, and

G
B~ oW diq :
a:‘“e W;’; ﬁnis\]:eglciln‘t finish ?
SD"der f“nab]e to the Law Gourt yesterday. The com-

G‘\\,Vh““ \vmdingp?{ uaplo;m from the banker, and he got

S Selljp s 268 that mean? :
how e PETY for what it will fetch
G aboyg cnou%});ou expect it will —
B (8 By wh to return the banker his white
e >Ng 0¥ the bani
o ’h;\e come;mihe;' Can’t you share in?
Qg Q“"] thel‘n_ade us s;ﬁff"}t of us, because when we last
S. 2 hin, e;‘\ght to sell t‘}: Paper called a Debenture. It
vor Tore any of ¢ property and take what was
U will us could i
Bt te get nothing gt get anything.
reauel], o lzPC'lSifticm sir i
ay life, 'ya |
2 € never |
"mely sorpy ¢ er heard a stranger story.
2 friey, you for y:){xrot you. = What will yo% do? ~
of mine wh;) mpathy. T am on my way
has a little influence. He is

hoping to get me a post as book-keeper i

t -keeper in a very flourishi
concern that’s | zer i e
o Do s lately started. The banker is strongly behind

S.—Oh, I’'m glad. It is something to hear th i

—Y e at is
ﬂo(t;rxsl}ltng now. What is this new concern? BhiaE s

.—Its name is the Electrified Barbed-Wi ¢
ment Corporation, Limited. R e

(To be continued.)

The Economic Outlook of
South Africa.

[A speech by Mr. H. S. Lyons, the retiring chairman of
ﬂze Transvaal Lgudowners’ Association, at the annual meet-
ing of the Association on June 13, 1930, in Johannesberg. It
appeared in the *“ Johannesburg Star * of July 14.]

IT.

General Hertzog’s Advice.

Shortly before Christmas, we all recall, the Prime Minister
gave a warning which he explained later in Johannesburg
was meant for farmers, but could be taken to heart by the
whole country. He warned farmers against taking up more -
land at prices which seemed to be ruling higher, and
generally counselled people to go slow, to reduce their ex-
penditure and scale of enterprise. I do not doubt that
General Hertzog spoke on the advice of people to whom the
Goyvernment looks for advice on finance, and with the best
of m_tentiops. The result seems to prove ghat he was right.
Possibly his prophecy helped to the fulfilment, at any rate
retrenchment was begun in some quarters in Johannesburg,
trade dropped and credits were drawn in where possible.
In the same spirit the Minister of Finance reproached the
country with overtrading and it seems to be thought, in
official circles, that South African farmers should not have
motor cars. Indeed, following up the cue (as though it had
anything to do with the real crux, which is marketing or
exchange) farmers are threatened in other ways, for in-
stance, in respect of transportation. Thus, if a farmer,
after consultation with his neighbours, decides to buy a
motor lorry on the understanding that he will use it not
only to move. his own things to and from the railway station,
but will also do the same service for his neighbours at a
‘fair charge which will justify his outlay, he is to be treated
as a public carrier and an enemy of the railway—possibly to
be subjected to boycott. Now, it does not require much
thought to decide that it is not always a paying proposition
to send a wagon and span of oxen to bring small burdens
to and from the railway station, and it is less profitable to
send the wagon and animals and driver to fetch goods ad-
vised but which are found. not infrequently, to be delayed
on rail. There is no reason why our farmers should g0
slower than English or American farmers and a gpod deal
of reason why they should go faster than oxen at fimes. L
will, however, leave this point, and return to the authority
imposed on our commercial banks.

Reserve Bank’s Policy.
nd felt where the fact has not

It will have been noticed, @ ok has been “ending much

been noticed, that the Reserve
of our money abroad, where, the Governor has told us, he

gets a better return. I may be wrong, but I cannot ‘help
thinking that this depletes the country of its natural pur-
chasing power. It is an interference from above with _trade
which requires absolute justiﬁcatxon to the_ public. Slgmlarl_v
when the Prime Minister warned us against borrowing, of
buying on eredit, he did not prohibit Mr. Havenga from
raising a loan abroad. Such loans must be repaid by faxa-
tion, which again depletes our purchasing_power and must
be justified fully in this respect, because 1t hits us on our
weakest spot. And, while I am at it, I may remind you
that Parliament proposes to invest large sums 01 certain
irrigation schemes, though the proposers as well as the
critics declare that they have the gravest doubts as to the
possibility of economic returns. Without a word of criticism
on the merits of an irrigation policy in itself, I think that
I am justified in calling attention to the possibility that the
Government’s ideas involve the locking up of money in
capital schemes about which even the proposers are pot
sanguine, again to the injury of our purchasing power
Now, the Governor of the Reserve Bank interprets
rivilege and function of the bank as the f“nctiog ots the
D lling credit. And as we see both by his ban of con.
his expoft of gold, he has exercised that f‘lnctio:\atf and

stricting credit here. He has asked and obtaj y re-

ned greater

power for trading here, and I am not going to ask whethe
o o '!\_ 7
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he should have got it. What 1 should like to know—what | ductive w ork to be :l‘clue\ed and llf(:: is m 11 propor- 1,700 odd-job he; neial Councils, General Kemp’s | be ‘‘ interchangeable *’; i : e

we should all like to know—is : Does he propose with these | light and warmth. These real values ;refo;feolfat?o m{’ sgd\grt their num't‘) b Smfcf"t'fm_no doubt he will have brought | social policy c§n b: m’orf;oxat:ec:x:?i:dpm? ; cg religion no
new powers to increase credit—and thus increase purchasing | tion greater than the cost of land AnCHC L S unearned i ad the. whole l:lrm ]efmu"d 2,000 long before that date— | Credit is the precondition of truth in scf:?gl. 1 e Pl
power in this country? We want to know what principle | upon them. Farmers and mines deliver an seekers il| y of pals and time-servers and place- relations in this

5 ) : x e : suryive : gD age, we can justly claim that *‘ the spirit whi
will decide these credits. Hitherto he has restricted credit | crement.” They deliver the things of o of those good only to repine at the abrupt termination | us into all truth > will be our Ally \F»)'hen ‘:x'écgr:h:#i\l'iex?(gj

more valué
5 ? = e ital P! old 's whi 5
and he has been supported by emotional orators, who tell | their cost or price represent. And unlike the capoduct’ the 1€ss and crass sty days which only their own shortsighted- | for its realisation.

ed : X Sl e £ cer of its Pr of i - upidity will hay ; :
us there is too much credit in this country. You will, I am | none of which is de}uered to the bu)e‘:o ] natural \ Uindefinitely, T 5 ave prevented the extension ] e
sure, bear with me if 1 assert that such statements should | farmer delivers in his foodstuffs themselves [heThis isal | (‘;'_Z})’S to Cd.lx}-’} fgrlzlel h‘gg’&gmde tariffs which enable the rail- | - e oy e
not be made unless and until a strict 'mvestiga'\tion has been | énergy units which brought about their gx;)a\ve s ‘ ISappeared, and thcpr uce to oversea i Il e i SPANISH MERCURY.
made upon the bearing of credit upon purchasing power and | important point that seems l'argely to ‘imi ner deliver® Stowers yij| not be ab‘;m"’c and farm products of inland Sir,—Allow me to inform you with regard to a letter
of purchasing power upon production and trade. notice of modern critics. Similarly, the coa it ergy N4 every other sion - € to maintain the railways. They published over the name H. J. D. Thompson, in your B
. v i to the community a product loaded with cre speat | Will have s, 8n and symbol of South African prosperit ) | of July 31 last, that the m et £ J
World Run on Credit, e el luable than the energy of money now b appeared with the mines that made t} PEY | ministered directly b O L e
i 3 I he world is necessarily run immensely more valua 1 mitreo beg to move . ade them. irectly by the State and are not farmed out to
It will be seen therefore tltz:._t [b worl : <1:1e v in obtaining it for human use. b easier ‘ lalttee S report and the adoption of the executive com- | any, firm whatever.
on credit, I will not justify this by pointing fo the enormous ing power is ma ive St, anq ;LOrt and accounts for the ye: e The Spanish Constituti :
d inually growing aggregation of national, municipal Thus, the problem of purchasing pov are really creatl i f Tecorq In doing so it gives year ended February 28 ; panish Constxtutxoq of 1876 has not been modified.
and continually g 5575 South Africa because its great industries 2 ch the : me great pleasure to pl am afraid that your contribut d
. 2B ohich threaten to exceed the current ause its g 1 e ! rende committee’s e place on 1 your contributor 1s wading in the memories
and capital liabilities W 1_“1 4 iteelf. 1 will suggest, how- - of purchasing-power if taken in connection ‘ durin.:ed by Mr. A i)pprecuauon of the efficient services | °f what is now ancient history long anterior to the reign
valuatlt%ntoil th(;; mltlgrd t\k:: rnatlum'l ‘resources of a country | System of credits as has existed for centuries: o sup the year and the f(if:p s’blthe slecret"“’.v . and his staff | of Spain’s present Sovereign.—Believe me, Yours faithfully,
ever, that the grea : 3 { : Value 499 o bsist Batwea admirable relations which continue MERRY DEL VAL.
are, and the more industrious 1ts population, the greater 15 ! N olo 2 me of gol SClals i 4 0 your executive and their ag Spani
its need of credit and the greater should be its credit. Again, although one would not say the Siae - hole or,lf: . With tegret htfrdl_smcts- Aththe eame i melr shoi]bdents z_md Eiiha)dda s ELnd panish Ambassador.
In agriculture, at any rate, the land is debtor to the farmer | of coal, foodstuffs and animal products, yetd tlzi T the ll X i"j*}o will in % impending retirement of Mr. J. H {T\}e Tli-lon 24, Belgrave Sl::;uar’e T onaors sy
and it appears so in his ledger. He ploughs, sows, fertilises | has set such an extraordinary value upon 9 it is the °“’,' ‘ c} S‘nburg and €cember next reliquish e Gl af ?]r’ ;Xugust 5, 1930 ¢ Tl
and cares for it. Heisa lender to the'l.zmd in the interest, | of currency and international exchange, tmtiS G ov%'t ‘ d(i)nn'n Y se]:v' North Middelburg district aftg. 2.}1 (z'e.a;s? : j
it is believed, of the community of which he is a member. | product in the world to-day of which Ih?febesi es the ?Olis ' ci:;:rl.cts, I am’Ce as the association’s repre,sentativg?n'those ! MONKEN HADLEY CHURCH.
When the harvests are reaped the lender is again called in. | production.” Whether this should be so bﬁr il t 1;‘11(1 0n°s g1y SUre you will wish me to express our asso- Sir,—Your courtesy in sending me a copy of your issue

: : a Servi teful r e ’

Every month of the year, 1n some part of the world, a wheat | now. The most capable thinkers ar® 5. = orld shov s the €S and op 1 coSNition of Mr. Walker’s long and loyal of 3rst ult. is much appreciated, and I thank you for the
harvest is reaped and the transportation and marketing of | scientifically unsound that the business of ‘il;]c]igible rel t:ﬁ)t € futyre, ur best wishes for his success and hgppines?ii:] sympathy expressed in it. I geo’sply regret that my effort
it are financed on a scale involving millions of pounds. So | he based upon a material whicn has Do n e old k to save this beautiful and unique old church from being

; 1Cuten,

Mots nan t-f s 5 '
the food supply of the world is supplied on credit. That | to it. But the nations are also agreed thﬂtnctif.e’ The 8% 4 . Wé’rt;m] T t?;bnel' Sir Llewellyn Andersson seconded the modernised and robbed of its quiet restful character has
credit is begun against goods hoped for but not yet in exist- | trust the politicians with a managed C“rres Ao pers o Thou"ammous] Opélon of the reports and accounts, which falIIEd' fraid 1 d
ence. On what then is that credit based? The answer is | producers are not maintaining selling St%ne is cushing 1 M S€ Presant {Vea opted. this :;)Tttzllerat;oth i) 3 no x_n;)re. For years I have fought
that it is based on the great probability justified by long | people to buy gold; on the contrary, every o Lle“l,—' S re = i 2 eleSSHIl‘l oa‘s ou{; l? doﬂice as church warden, but
experience, it would seem, that in spite of a drought here | buy the gold with goods. ihle that he GOY 12 b, Gellyn Andeg'Ons (in the chair), Lieutenant-Colonel Sir | form P , so blind are people to beauty in any
or a pest there, the world’s harvest will yield an average— Now could it have been thought credi 'cmary indust.ﬂgold B Mreat ead Rs son, Messrs. J. Davidson, J. T. Goldsbury / J. Percy CALLARD
perhaps improving—return on the labour and credit spent | ment of a country whose second great I-)'nworth of thlsot ) S“Xnygses’ A'G .é—leldmg, E. M. Hind, j R Manisty: The Priory, Monken Hadley, Barnet J 3
on it. Are all those credits to be withdrawn or reduced in | at hand hundreds of millions of Pouf‘dl’-mercst as {lthﬂ"e' ( TH: erley R iV wen, Geo. Parkes, J. H. Rainier, H. J. i % ¢
face of a growing population? It is unthinkable; it would | would be so neglectful of the materia lt-hat would :)t onlf ensuin(f‘)“owing - TO\’g'nsend, A. D. Parsons (Secret:.ﬂ-v)_ THE NEW P.0. MONEY BOX.
be the end of the world. But without going so far as that, | encourage its harvesting ? Worse th‘anmcnt ’would n would Lle‘ve]T Year :\,\;IeCUtlve committee was elected for the Sir,—The article in Tae NEW Acge of 31st inst. on the
whenever credit is denied—whether to the farmer or to the | been believed that any nam_)n«’ll go&"%‘;ircd gold; t ¢ g’esideg s Anders;(,;' Percy _Greathead, president; Sir | H.V.P. Service in the Post Office serves to remind me of
consumers—a grave shock is felt. Every creditor of the | hinder the harvesting of this worl v;r a ore 0’ Aury‘ B, o lessrs. R’ ‘élce-presment; Mr. H. Hedding, vice- anothﬁr little innovation in that department which is com-
harvest—and we have seen it is all strictly credit from seed | take steps that it should be lost forlfzcd e ‘0“"5f,id A cof y . B e Clayes, J. Davidson, J. T. Golds- paratively unimportant, but extraordinarily symbolic. FHome

LI =3 1

; G, 0. Hin
that what is ca min® clw;g&" T°\mse?](3"eﬂ, J. Iy %S Lyons, B. Moses, Geo. McBean, safes have recently been issued in the form of artistically

to transportation and consumer—every creditor of the har- Everyone knows | by only if it 1S 7 s ed in
vest is thrown at a disadvantage. And the burden is thrown | the Rand can be mined profita b’vqrs “the overbeas, and £/ nier, H, ], Summerley, R. W. coloured steel pocket books with gilt edges. The mouth of
baclkwards until it falls, if not all, at least most heavily, on | junction with richer ore that beat Jant, S ft i St o (Con each box is fitted with brass saw-like teeth set in a spring.
the farmer who cast his substance and his credit upon the | To-day the mines aré equipped “(; illvp the eno"moved 0c9 ONCLUSION.) If a coin is but partly inserted into the mouth the teeth
land, upon the faith that it would be returned to him and velopment. In @ few years, nay z:l 'n,ce has en diﬁereq A | fasten upon it and it cannot be withdrawn without
that his produce would be enjoyed by his people. of low-grade ore with which prov! eincptit” e, inCpant) LETT materially injuring the box. Once the coin is finally put

This soméwhat unusual incursion, so far as we as an | Jand is being forced by Govcmn’lef'tthc gold in l ERS 0 T into the box only a sledge -hammer would get it out. Is
association are concerned, into the sphere of economics | and neglect to be lost for ever, as £ o BIST CONGRU HE EDITOR. not this picturesquely symbolic of the relationship between
would be presumptuous in me if it had no bearing, if it had | Mine fs 10t o0 1oy of End of Mines Sustoe ol SangySurely « (RUITY, NOT [DENTITY. Ao he e 7
not a very great bearing, on the question we are imm iately Shadow of E A mere adlV® eme of TNt ld and Cr ) purpose buying one—but for demonstration purposes
concerned \\'ith—nameT\,-. land value, and the methods of See how this gold, to be had by & lve our pr Egpce ! Singg. NOlly IS criticism of tlifted" e general only.
agriculture and finance which affect land values. So far as | axation, a merebbool; entry, woul tfife\ very sugs me g | fé‘edit‘f"e °°nvilgt-agreefnent, muestBll)zh?p ?tf stindon s book AT
the evil, lack of purchasing power or credit, is world wide, | marketing our goods! It provldesis e, Anc 1y 0%l QDSS stat::,r i"tercl]c;n that the ¢ Catholic"g;;i:h 3 3[]’:“"5530:?‘7 [Perhaps the instrument bites the coin to see if it is a
the contribution of South Africa to its solution g\ust be | which the currency, \chlxid cugretn_cyt'(‘, ¢his counta jomatn spite en;?ent ],‘tan%eable {etrhe, »» ke 18 Ghersiet of Fucls. || Soodone. Try it withia counterfeit.—ED.]

ety 3 - sating g. n we £ P inos the markets Salp o uf Y e L Ity Ve 4L alienate s : Sz 3 5 2
small'. Bu't. if \\c}begjn b(;. cultivating our own garde: » | mining of rfl b-l:m'bl;oad ;mkd ;ostly mmr‘lf_"i“nm(,‘n of ?cult"r:f : t\uch ‘;dl t"uthof what 4 aetcs the intelligent Catholic, justly THE BANKERS’ PROTECTION MANIFESTO.
at least, will be better off. no ambassddors & ducing it aré the o 885 ot Ohe, Culae 2 And is Pears to he an attempt to secularise 8ir—I note your statement in July 10, NEW AGE, page
Primary Industries. The men to be paid for producing, o 4,,stry 45 g n0 Ve_f.r‘ n, arist g S05 not likely to be any more welcome to | 129, ** Bank ¥ rd F‘",‘ et % “that the later Bankers’
Where South Africa is fortunate is that it is yet chiefly a | country. It is as surely % gmtf]:h\ rica Firs ery fe"? aeﬂd; ?" Rsee £ rters of Social Credit as Mr Chapman I\i?xhifestc‘) d:)e;; :ont be:{f it?.;’lf?at’ures j
p 7 : . slogan ** South # : very Om,,. ., 0 ¢ g é . L

land of primary producers or basic industry. Now primary It answel;ls to thg;‘oﬁi? great industry mn "thadow ?he"foei ‘ 0‘;“ [)(T‘a’n) “,hme that what Catholi Our weekly news magazine, Timé, of July 14, however,
industries mor® nearly create purchasing power than second- m(ﬁlitryl 'gis.if it is not lying NOW, n LhDeoVVO . V:,) Uiﬂg hutus haélas pOSOit_are persuaded 0};011_“:5 (\\:het!}ier ““ Anglo | seems to have secured these names :
ary industries using partially manufactured products as their | Wi :h YL S al neglect and stupiditys ooos thlf‘gv,;ryﬂ‘ e ndthe V€ by w100 have got o tl etsmentl ¢ validity of Sir Alan Garrett Anderson, director Bank of England.
raw material and large machine capital for production. throug “;1 13 emlban d by-elections © t i teave & 0P o I oy We the,,tial Tiving to do for teo is to expound—as some Walter Kennedy Whigham, director Bank of England. *
Primary industries are engaged in gathering for the benefit | word at the genera ¢ its member shall © 0 opefp P Wil essio Ve Congruity of o n years—not the identity, Rt. Hon. Reginald M’Kenna, chairman Midland Bank,
of mankind what used to be called, and rightly called, the | the platte!and ’"SlStfdM;dl fhe Goverﬂme“trlmmeﬂt ar® thi;l, allt()on ttht to do it \vithol?tth?h-asmhand Social Credit. Ltd. 2 N
¢« gifts of nature.”” These are the kindly fruits of the eartl:n aside until he has "gr;;ood? Can aqyﬂlﬁame; we p th,. §s, Tﬂtica“ V&;e believe thath:;Rg tt e (doubtless f_alse) Lord Ashfield, director Midland Bank, Ltd.
on the sunface, or the earth-born ores beneath, and the more | gold for the country s 575~ pare itS i8S Wa thin, A ma7, 0 0W upon the ation and happiness Sic Harry Goschen, chairman National Provincial and
or less intensive supply of solar energy for the growth and | blameworthy than ours? on US1on at Qous”]antgfs t},ata" S life consistet?, mu:tl‘pllc?‘tmn il Union Bank of E"glan(L
ripening of crops,'for_ the trfansport:nlon. and p}"e}()iaratlon of cltxeg electors".dence has showered glftjulfpre“ib"f: a %rtl" (():f s(,y.t (;g he g;n?S’SS_GSSGth," a?% ;{:et (fosablllnda'nvce of Robert Hugh Tennant, chairman Westminster Bank,
desirable goods by means o coal, electricity, wind or water And, as provi ce el bring an @ ctate ‘50“, of 1o U Clay, %€ o Viction that the opulent pels give no | Ltd.

ower—all of which are supplied practically gratis by sun Ejsm ?ﬁ;tg;‘ra:egiic}irnﬁt Oppenhedlf;‘,“ e sh2 51’;1‘8“ i t:, Sn[fi“;d'sqad o W:ym tl';at leads to tr;,e }Ilgl:‘elslz ’.;Pto"m_’l" L.jir Harold Edward Snagge, director Barclays Bank, -
and earth. G v Ly et the other 93Y _ day €™ in 2 pl o hngge ANings ¢ ot . Wi % s oo £t A

: s that none of these, natural | meeting of scientific men very t— / ‘ or 05 €Ss 85 to the o e cannot fairly interpret fillis S 2
The importance of this point is that no ) a g sy B out— gy 10“6(' Ny, ¢ Whe N an’ age he rich as solely rebUkeg’addregs:d B{:{\m I}:dl.“l :m Beaumont Pease, board chairman Lloyds

po 7, ™ ecessari ea d of the mines has crept Upon ==, worle? —ve € ) ; S
and sun-power gener.".lll}, ust n essarhxl_v appear | en ! uite 11 he v 1% 3y Apars scarcity - Sl
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light, heat :

e by sy il 8 Sir Eric Hambro of C. J. Hambro and Son.
S ation in an age of General Hon. Sir Herbert Lawrence, a managing

in costs, a : —the orade of ore @ J 1
: : 4 ufactured product. A farmer, for | years mnow grade t I { o8 dg, Yeoy L /
in the price of a manuiacti’ b:Fl oo e Then, if it is to be nun at all ! e seb g f:n"',, Ly pole .'QQ\,_‘Y is . > .And essenti partner Glyn, Mills and Co.
P 1 ot to pay his nker for ‘‘ facilities ’ in ; A es hav ¢ they “qtal )5 CogVa a i ntially ynreal destitut;
mStﬂﬂce,f’as ?’g‘ht and heat and rain. Coal, as supplied | wages and salaries. Thz i‘rr;]gur {and: { % ; ,qlf:,]mo d‘: | ‘_“s H:"“myi bet\\'een rup(l)n A gié'xx1t-ice:L l]ccstntu;mn of the Ed\iarld Robert Peacock, director Baring Brothers and
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THE “NEW AGE” CIGARETTE

Premier grade Virginian tobacco filled by
hand ‘in cases made of the thinnest and purest
paper, according to the specification described
in an arficle in this journal on January 23.

Large size (18 to the ounce). .« Non-smouldering) =
Prices : 100’s 7/Bi(postage 3d.); 20’s 1 /6 (postage 2d.)

Price for export ex English duty quoted
on minimwn quantty of 1,000,

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

(Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in
Social Credit is provided by the following sets of

hlets :—
BRPRILS SET A.

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.):
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “ A * above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH L“II%IEARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present cenditions the purchasing power in the
hands of the community is chromically insufficient to bauy
the whele product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, amd, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods, It is a vital
fallacy to treat new money thus created by the banks as
a repayable lean, witheut crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a conditien of perpetual scarcity, and bringing them
face te iace with the alternatives of widespread nmemi-
ployment of men and machines, as at present, or of imter-
national complications arising frem the struggle for loreign
markets.

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the communify te an amounnt sufficient to pro-
vide effective demand for the whole product of industry.
This, of course, cannet be done by the erthodox method of
creating new money, prevalest during the war, which
necessarily gives rise to the * vicious spiral " of increased
carrency, higher prices, higher wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneons creation of new money and the regula-
tion of the price of consumers’ goods at their real cost of
production (as distinct from their apparent financial cost
under the present system). The technique for effecting
this is fully described in Major Douglas’s books.
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