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save € £0ssin writer §

S that hé’i‘:“lﬁf in the Ziverpool Post of July 4
andg:flSSlng for aOT that behind the movement now
ahgq be arbadoe f?lde Con ference between Canada
feq rh the West SI ies a project that Canada should

3 € sayg ndies. Supporters of this idea

u t
Ch better t hat Canada could develop the islands

teg ha .
"‘louslrs Nave haer \A{lhlt?hall seems able to do. Our
Not; Y this idea before them twice pre-

tic lp these

S stillrl1 e lumns, and our chief reason for
Velg keeping it mind them that dollar-diplomacy
loang' th Crsel Wiih alive. Since Canada cannot de-
2 the gc 18 no out recourse to New York dollar-
o fther eVelopmeEEOSFFCt of her being able to take
S nancial qecic the West Indies without
Dlegy, 1S rulgzsmance from America. London
odte re?‘.ded nanc'oilt- by the fact that Mr. Snow-
Usis, 1ef to the W+ nability even to grant ade-
tndxes t Iitain o leSt Indian planters in the recent
SO dey, 10 Canadau d hardly now cede the West
U 9P the t and then lend money to Canada
Qo 1ch cmerican ?gltory‘ So we are bound to as-
vorg) ase the Weance coming into the game, in
Uue of America st Indies would come under the
dingl Mericy g Now the West Indies is of no
equislti great v-:l an economic unit, but is of ex-
mgemonon ROHld e strategic base, for its
i Y of the omplete the American military
anz;nbbean Sea and consolidate
5 ritain ma Canal in the event of hos-
g e 7 » .

SLOf
ey Vith ¢ 0€ prob
Cry) ihe natur lems of Imperial politics has to

; e
N OMinjgng tngthe war-commitments of the
oh; Fee ¢ cther, in reat Britain apropos of the
Red declare thoe of hostilities, they would
Do S Er.o ecome emselyes peutral or would be
:\ ;‘lble Mg the casceo.nolf atants on Britain’s side.
g~ at she might Canada 1t is theoretically
Ny, Sly, am@rlcan wa 80t wish to be neutral in an
t"al;t bsorbed th . If so, and she had pre-
y ¢ West Indies, her declaratiogroi
t territory as well as her

g

own, and she would be obliged to see that the West
Indies afforded to the United States’ naval and air
forces such facilities as are customarily furnished
by neutrals to belligerents in wartime. This is the
very least that America would demand. But
America might demand the cession_of the islands
by Canada as a condition of accepting Canada’s
declaration of neutrality. Or America might even
demand that Canada herself forthwith became
merged into the United States Federation. In
either of these two events the West Indies could be
used as an American naval and air base against
Britain. Of course Britain would have the right
to regard Canada as an enemy belligerent ; but what
use could be made of that?
= * 2
We are not sufficiently instructed to say what
might probably happen, as W& are not privy to the
secrets of the Foreign Office; but from our observa=
tion of the evolution of the laws of war ¢and con-
current diplomacy) as practised in time of war—a
very different thing than as conceived and idealised
in time of ‘peace—we submit that 10 the next wat
¢ possession *’ will be all the ten ‘* points of the
law.”” Hence the conclusion that Bntz}m’s policy
is to hold on to the West Indies. It is also par-
ticularly the duty of the heads of the King’s Forces,
who are charged with the technical.responSIblllty
for assuring the safety of the Empire, tO takeg
wider view of that responsibility than hitherto, a?ii
to use every sort of influence they can tO__.get “?
right Ministers appointed to fhel sty pastiion> D
any Cabinet that may emerse irrespective of its
Party complexion. If would de?d be a strange
condition of constitutional affairs if Lord Rother-
d Beatty and Lord

mere could do this while LOF - an
ally so considering that

Jellicoe could not. Especiall] : Q2
Lord Rothermere’s policy of protecting the Empire
fiscally is bound to bring war nearer 1n the same
measure as he 1s Suceessful. ~ IE 1t happens that there
are an embarrassing number of acceptable Ministers
available for these key positions 1N the Cabinet, the
difficulty can be settled if the heads of the Fighting
Gervices blackball all the notoriously unacceptable

|
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sovereigns, the phenomenon of rising prices wou Y

Ministers, and back this up by declining to co-oper-
ate with them. The constitutional law that public | still follow an increase in the number of SOVefe‘gr;d
opinion must settle such matters is no longer in | put into circulation. And the same ]?I’Oblef?1 wo:he
operation any way. We maintain that the consulta- | persist if for every £1 of credit circulating .o
Yion of the electorate by any authority at all on Bank of England held £1 worth of gold. F“rthe:
matters beyond the . competence of the electorate to | and as a matter of fact, the Federal ReserVe ..
decide is equivalent to ignoring the electorate. And | thorities, at one time when they were in 2 POSlt;hC
when in addition that authority is a newspaper mag- to expand credit considerably without lowel’_mgheir
nate whose _consultation takes the form an | gold ratio (because of the large increase 1 te“‘
emotional drive of millions of ignorant readers to gold reserves) refused to do so, giving s 20 d
poll for his chosen po,hcy, we declare that the Elec- | plicit reason that if they did the expansion - . s
tion itself is a coup d’etar and the emergent Govern- | cause inflation. Of course it would; Iof b e
ment a privately contrived Dictatorship. It is no fundamentally a reflection of haggling bes T

use pointing out that in elections the public *‘ hear 1 eller B2

poLntir { sellers and buyers; and since neither @ 3
:;1}111 sides *’; for the more sides they hear the greater | buyer hagglesyabout how much go shall Ching
eir mystification. hands (for the adequate reason that neither fgold

chance to get hold of any gold) the quantity ©

#* * *
Hence it is that we witness such absurd spectacles in existence does not come into the questloghcv of
as, for instance, the Socialist-pacifist section of the the haggling takes place in respect o Curfrorm‘s 05
n

cheque-money; that is, in respect of the 4. a
credit custon};arily handled bypthe comrrlm.llty ' and
the resultant price-level registers the buymtgoiIlary
selling transactions in terms O the Cu'sntotf
credit. If the quantity of credit brought 1ntity v
market by buyers increases while the quase ths
goods offered by sellers does not ln;re% worl
price-level will go up, and all the gold 12
would not stop the process.
#*

community throwing up a Chancellor of the Exche-
‘quer who 1s at one and the same time the most hard-
faced financial authoritarian that the country has
seen, and (for that very reason) one of the most
potent influences endangering the peace and security
of the Empire. - Mr. Snowden ought to be on the
black—hs’t. His attitude on the West Indian
planters’ appeal for relief in their financial emer-
gency is a case in point. He made an offer so nig-
gardly in its dimensions that it evoked univers%l

. derision, and has even co i 1 1
> X nstrained some of the It is of no use our saying any MOT
?1shop}s] now attending the Lambeth Conference to of the Northern Whig, because it 15 eas}lz i asl:;
t}(;rm tt em§§%ves into a deputation to see if some- that its confused criticism 1S merely Pl{‘he bal’
ing tangible can be done to save the impending perfunctory introduction to a pufg Olon est %aorrlc

which occupies its concluding an
graph. The banks, for instance, 1~
all they can with ** their ”’ credit within 2 find%;
able limit **; they have never refuse uccesscﬂ
enterprises offering a *‘ fair prospect ?d have_,dit:
“ our Northern energy and brains wou ] cr@ i
powerless >’ without ** their the P* 'm;t)’
This line of argument depends upon rop® gt
that bank credit is a form oOf private ,tiof py
strictly limited in quantity by t B I

e
. ¢ . the P
economic law, and is only aqqulr,idats’yproﬁt m‘iiﬂ%

ruin. In the meantime, as we have seen, America 1s
integpreting this impending ruin as evidence that
Britain is done for and is incapable of developing
her possessions, and insinuating how much better it
would be if, as Dr. Page would say, this posses-
sion of the British Empire were to ‘¢ fall into our
hands.”’”  Mr.. Snowden’s constant reiteration of
Britain’s inability to *“ afford *’ this or that is thus
playing straight into the hands of big business in
New York and high strategy in Washington. If
we had (as we shall yet have) a° Government repre-

senting a dominant coalition of function hard i i e
2 ( al tech- ard, patient effort in earning 1! e 2555 th
{‘lclans\’ythxs game could be spoiled without any de- other enterprises. This is ve;; s lgeefty of ger
aya. We want the soldier, the engineer, the business (1) that the River Thames 15 the proright e (5)
?rbamser—men who measure and handle things and lock-keepers; (2) that they have i through'gf"f
orces—at the top, and they are quite capable of cide how often they will pass boats ) s g‘;
proving that the ‘ poverty ”’ of Britain is a myth that that right ought to be exeigist 1V b

Loats arfh - for

ence to how frequently the D

emanating from a microscopic section of society

which spends its days shuffling and juggling with through, but by reference to the neceé

the nation’s missing purchasing-power. risking *‘ their >’ water ! "
Th N -~ & " = #* * Cﬂt Ofd lﬂ

e Northern Whi : : - . announce®  sear®
Soveied Ty fhase 4 ﬂm?‘ Belfast Post has dis- We print hereunder the ank s it apP° P

Bankers’ resolution of last Wei ¢ 8
the Journal of Commerce of July 4- ormed th?[n;f‘w-

The Press Association is officially X Sir Eri¢ ti e
meeting at Hambros Bank, at ‘."hwh re preSff"Her i
presided, and at which the following ‘yclaﬂd; ll’l‘le"' of
Walter Whigham, of the Bank © E”fg ry 05‘3‘16 Wf‘\'i
Lawrence, of Givns Bank; Si H;i_" nnant, tompi‘ dl
National Provincial Bank ; Mr. R fientiﬂ1 C-:-: b:; p
minster Bank ; Sir George May, the Pr];]'\ri“g B'rar; I/El"“
Lord Ashfield; Mr, E. R. Peacock, of Balgjyialy (1 5&(

1S a recent ”’ tendenc
blame banks for the trade depression. In a legdirfg

article on July 4, entitled ‘‘The

dust‘r‘y,” it describes and comments Ein&';as?gcgﬁ—
the ‘¢ Social Credit Reform idea >’ to the lengtl; osf
more than a column. What it really does describe
is what the Social Credit student would call the pro-
ducer-credit idea.  And its one objection is that
‘ an increase in paper curreney would not mean an

increase of wealth ”’—which 1s correct so far Mr. B 7s; M. ord
— . Beaumont Pe £ Lloyd’s; . LOr jai b

““unless the currency possessed a gold equivalent ”’ Smith of thl:al 1\}[)8;1;(:1 (z}renfe"l,l CO‘E’P“lr&yi\QC‘*egillO“"ﬂ

__which is entirely wrong besides being irrelevant conner ; Sir Alan Anderson ; Mr Reg‘"""tc_, the o‘ioﬁ

Harold Snagge; and Lord Bearste®

to the subject of its article, namely, the sound-

SRadllay otherwise of ‘¢ stabilising prices” b resolution was passed :— for t9
s c . &5 = y ‘e AR R ,a;urf.’s s al N
““more liberal 1ssues of credit.” It would be per- of inll.telh-'w)l}old thizjt \,]l’geﬂrtler:cc o S ”‘rf hﬂ'l“tc(}"?‘,ﬁ
missib . iter X r-imperial trade aré th 8 ngh ¢
le enough for the writer to argue the neces- the market for British products: oo ha l“gin a fid
1

s ag? an t{,.c‘ﬂ

through export trade Bitter exper a
; e ur ¥Ye& o rof
n EUChave P{;‘I,;

Britain that the hopes eXpresse fo
for the removal ofpthe rgstrictions uﬁ?ctionb foreig‘w
have failed to be realised. The l’efssurplus Wi "‘p‘
materially increased and the sale o Ciily 87 of e
ducts in the British markets have Slcztcnf"ion- ve s

we retain the hope of an l‘ltimntcdc‘we beli®
of free trade throughout the world

sity for some ratio of gold-cover to currency and
credit, but it is not permissible for him to argue
that the presence or absence of an adequate gold-
cover 15 any part of the reason why expanded credit
means higher prices. Prices are not automatically
responsive to gold-ratios. Even if the total credit
circulating in this country were replaced by golden

en®
e for 'theo%vioug
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immedi ;
Bﬁ‘:‘izg“ggozts,e[l{ for securing and extending the market for
Rt ies in reciprocal trade agreements between
Eenor Secuopstltutmg the British Empire. As a con-
T e ring these agreements, Great Britain must
open market for Empire products, while being

Prepared 3 . A
C°!lntries_s? impose duties on all imports from all other

A copy of the y :
of the party leadesgo‘e resolution has been sent to each

It wi
Teso lllltigi :zs well for readers to note that the whole
the natyre é)%v n to the fourth line from the end is in
at matters - a preamble. The last sentence is all
story thap filnd when scrutinised it tells a different
Dublicly debwé en scanned: Whereas it has been
ection, ve baled as if it was a definite call for Pro-
Drepared t; 2l dlY it calls only for this country to be
tution commi opt Protection. So all that the reso-
i principle ltli these bankers to is an affirmation that
toncerns hani ey are not rigid Free Traders. ~As
ave been m Ers in general this affirmation need not
Nancing ade, for most of them are already
tion urngp rotectionist countries. But if the affirma-
bankers ;¢ f,’é‘ t to represent the policy of London
' ent ip favocomes interesting, ~ The classic argu-
bat under it ] of Free Trade for Britain has been
‘:}31 centre of ?ﬁe City of London became the finan-
tilor-l implies tf, e world. If that is true, the affirma-
CIr clajm at London bankers have abandoned
Minence. or hope, to retain their traditional pre-
fe-eminance o r LoCd 10t stop to argue whether the
f‘erxty of eof the City has ever increased the pros:
the ondon bC0untry'; all we need point out 15 that
5 €Y now profankers insisted that it had, so that if
tﬁél-lclple v €ss an open mind on the Protectionist
the - Attitude iPrg)Voke the logical imputation that
Prosperity Sf ased on other considerations than
of Great Britain.
f - : »

P SoRt X ;
: nklng ll;:(}j’ gllght plead that, since the war, ali
- Tesult that cen trustified and centralised, with
had beep (fompetltl(_)n between national banKing
t that T o élrgely eliminated, with the secondary
the .8 to the fo? banking was prevented from ex-
Whicpotential Toc L in the world’s financial markets
Say . Free T Izierlol'lty in competitive _efficiency
Dol that WhileaFe conferred upon it. That is to
o3, SXterna] ree Trade was inherently the best
t“tbpelled Brita'pohtlco'ﬁ,nancial force majeure had
lo fan €S arisiy In to continue to incur the initial dis-
T80 the ;ng from a system of free imports, but
thoge 5SS Which gre_than‘COmpensatory ultimate ad-
enlsturbancezce, made (according to theory)
weoefence ;‘ C()jrth_ while, That would be a
D ould havye [; tn if it were formulated the
i\nt Bort it B¢ }lltle difficulty in finding evidence
hejy §y tell oy these bankers never speak frankly.

=t 11s to leave it to them : they are doing

* * .

of ¢

S whj ?;riorem.OSt exponents of Free Trade
W of, doc ine heSSl“g themselves hostile to Pro-
oulg  cCtionist o ave nevertheless argued in terms

Q st phi

;I?d inat that -lghllosol)h,}’-. In one breath they
ﬁt q e next g rotectionist principle was vicious,
o M applvinlatt}f ree Trade was a perfected
B traqe ‘1am'be%r the principle. ~ For example,
garlffs 5 € balance rlain was saying: ‘“ Let us keep

rné‘le : $ the Cobdgn' the right side by means o
an‘ins (_)F 1t coulq bmtes were explaining how the
I‘Qatr()Ver e e,rCIza,e achieved more efficiently by
g thng Y was ah iges.  Qbserve that the whole
sa.‘Ve ar the Same gut two alternative methods of
'I‘rld: T alising ?nltfichve~a_ pig—headcd objective,
dader -t politics dlese days. The Protectionists
fm?t?lll eplied ; « Qﬁthe job,”” and the Free
Quite e\iji;léitmfs why th&éﬁce do *’I:‘ T’lllis,dinf:'it
1 y was ‘“ Free Trade *';

e question which method

might in itself be the better, the banker would natur-
ally choose that which left him in control without the

interference of the politician.
£ * *

In the days of which we speak—nearly thirty
years ago—the public knew none of the tricks of
the credit-trade. So they saw only the immediate
application of the Cobdenites’ financial logic on the
doctrine: ‘‘ Protection by exchange-rates,” and
did not realise its wider implications. They saw,
or thought they saw, how movements in the ex-
changes would 1n the long run compel the protected
foreigner to buy British goods no matter how hig
his tariffs. The force of the supporting reasoning,
however, depended on the assumption (1) that ex-
change-rates automatically and accurately reflected
the degree of unbalanced selling or unbalanced buy-
ing, as the case might be, of any of the countries
engaging in international trade; and (2) that the
movements of the exchanges automatically restored
the balance. In a_word, self-adjustments 1n the
price of money would frustrate all attempted fiscal
Interferences with the flow of goods, and would thus
maintain a constant equilibrium and give the Free

Trade country its place in the sun.
* * *

It will indeed be interesting to Se€c if the Free
Trade exponents to-day advance such a . theory.
For if there is one thing that has been clearly estab-
lished since, it is that Finance can and does move
the exchange rates without necessary reference to
the concurrent exchanges of goods. For 1nstance,
Mr. Norman’s visits to New York to get Mr. Ben-
jamin Strong to “ peg ”’ the Sterling exchange at
certain figures from time to time proves the power
tablish a false rate when it chobses.

of Finance to es . _ .
Agam, when Germany Wwas inflating her currency,

marks were hammered down by Anglo-American
banking interests to a rate practically equivalent to
sero—a rate which, on the old Free Trade theoryt
cculd only be justified on the imaginary hypothesis

that Germany had been importing everything anc
exporting noghing for the last century. A little re-
flection will show that while banking interests e
tain this power they can dispose the allocation ©
international trade while the politicians can cfm_\,f
propose it. The moral for Britamn 1S that tbe gl{z
adopting a new fiscal policy m order to hge I:rld-
trade, she had better enquire whether the \5 5
trust of international bhankers have e'ndocl;?e’m
intentions. The probability of otherwxsef rer;ce -
firmative answer may be resolved by refe

S - de stands to lose
the two facts, that American tra o that Ameri-

by Britain’s adoption of protectIOﬂ.l banking policy-
can finance dominates international be g )
® # {
: ; i nks
Here is a sample of what modern journalism thin
fif to offer the public: i
« Oply half an hour after the subscription l‘:‘,l‘*‘],"“‘.l'l‘_
been opéned to-day to the public the Lnn:}kll; l,"[)lfc:ll‘l:‘h’\.'*iﬂ
ways had obtained the %3,000,000 neeae el
extension programme. This fulfilled the (’]P‘lig“ht": tl;1::t
dictions made in the City last evening t‘,"( rai:[’) of over
money flowed in from investors @t ‘;i'd % as a sign
4160000 a minute. - . - Brokers l'nkt‘f'l’fr:\,oqmwm in the
that there is plenty of money rmlfh.-(ovr"l__((j)ur talics.)
right type of Stock Exchange S€¢ urity. = Son
c g Stan-
This appears on the front P?\g?‘?fAthaty Cofrcspon-
dard under the signature (o) 503 o 2 et
) 8 (3 l tltl(’: £§,OUU.UUU in
dent * and is headed by the ttle .. 2 minute *’
Half an Hour.”” Why not < fve millions il RUBULS
5 & 2 i~ S 4 -
__or second—or any other rate Ofesll))i(;i.;'l'l' 13{ a.
frank announcement might run som Hing ike this:
A week [or two, three or any nlln".]}t:l'? before the sub-
scription lists were open to private investors the L.ondon
~E]ectr'ic Railwavs had obt:\inod the ,ﬁs.t)(\f)g(>(>() needed
etc. etc. from a group of London banks. These bhanks
are willing to dispose of a certain proportion of their
shares (o T)l'i\'.’ltl‘ investors. If the total applications da
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will ngeEd
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m pro _fu .‘E‘r
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test wh rdin re ”’ ,ran. e 1 e ve with S st one g cla he 1 ties 1 a ti e 1ed V off; t uts t ut r o ank set fer me £ opt to ec ove,
e gt 27 el ssue ntu th th ohlivin, beh'SSes investi is t me Whe e Eve Yoredr Thepe )2 ers’ out tha on wh'ssued el e -ame %)
obs no volu o th giv A A re wi ne ere 1vin ind , est1 endi athe nt er t red ler ba debt reso poli cati that i ne ich i e ne its ob-
Bt S nte e di en e e witn- pe e i th ay, i ng-cl ng to 2is€ S o by nd | Sl o urc lic 1 lon f tif o e rcul W € fa
Wh er Y ﬁ ered 1SCr ) or bee AN CES ms 111 et ) ns asse 1 | Tes:. er co & G is b s in on A es ! Y Of end or I ﬁl th nta ars Xped_ ce
yth’Wh' gu 3G etio not ,na,: th the 12 no Invo arniff ome s, who art Sy B oD ov et a u m 7 m a ,led-ese ined to ci e
adv e's lle b .res Ch he < n of g1V < 3 € pre Veryth.ma_ .lVe ) but quarte Sted ent €me el P Vern ter stron Stral' eans ad € the portl na offer a trulclty ﬁ nt.
e ertise ucces eing eckedmfor the en, t uc- pay 1t sent in irgin f wage-i as th 1S, ake w ba ) t (o .rgeneopl men secur ger ian in e not Tl onlon "enls e ¥ e e
ya d s of at : mati fin o th pit ts w ) O g se or inc ¢ rise ) the Or Miae= S agore sy e to t to ed. e, W got 1 eo th clos et ma:
a n , e n 1 anci e at a T em new i rea n T ~ S 3 th : tio n ar 1t f e W. ed o rk-
fy‘;ﬂ%‘&wct:zebe o e i Eondas o = h % § s e Lo e
lec thesi b nt zzled ed ee isti e IV r di fo) ativ n n prOS' | ey I e SiS vani Wt re , and -°n1 o cost , No ck, I appl' no , the ph_
lect t S1s ank of to flo go tica t e B €ss isord rrowi ve upon ! Yl lik ba pre nis} s Pp ma, 5 y pe t m s sh ied win v W
it o u 3 h ers a f . ac ta_t Od ted (] i ank ) S e 1n ) GO Whethef ] W ne 1Ke nk ad Nes : owe y nt Of ’,an ¢ a ne 0u1 5 Sa gth ollld
ey Sl it ool e ol s Eoat e e el
Secrets o e but go o yedia nancial a ey be | m corr Ve o B o at i comme id Préfe theps ek Kt il eiade b th ively i were ch Tho p fo e ,000
B ets o ail g0 of ¢ flot {ala mi olu me mpel o men e cert in t nts 1 the C'ere u Poin yp ve el the s o e ca e ent Th i se \vhrthe S. Iput o
t ffi ure ? out reati ati gent ght n- | 1 ans t th pe th t ain e Cen by wppo to otl _be r lo m S pri se i an e St ged o covi It wi P
be an ey W of n on ts wel n s th e G at great y cla tra e | becul ou sed f thet: en ans— ingl riva the t o tl dt ate 3 pe avail erin ould
r of ans nce el thei g ne , not who 1 ap .an 0ve this 1 er f uses de s ed £ aty & viey _Ca] - lent ok y at te 1 tra he S he will r cen 1led ge
the of su S e 1 leir w W I onl b crea ositi taxati rnm is s reedom 1 sighs S O 1n e W it Go on n an niakes nsacti tate— tax ult1 oo them nve-
Selv ch whi it with ay one y n y | b se i ion t tion ent t o. Ev m 1 oredi? wete ethg’ e 80 of 1S 1 vern othe practi iy e N ion.”’ thi payer imate or th selv
olun case 1ich nnot 1out to adytO eg- asuy ts ad o m O If o rai vents o) Els e nd m as nte ment r se ice ce t St ) . e 5 Iy e ac es
tar S 1S th“’lll give acc ve ~mak' Pub~°‘ r va ake b ise m are pot? | TS T thi uch us rest1 loa curi por o a M ing o pay t com-
7 : es rti e lic €so nces th y tha ‘mone et al] 5 CA 1s th penst ng t n. ty ane pro r. T the pay _the
Th y anno at chVer e to se th car Lo e o e Co at tim 12 oth? W At e nm Cotltin o ion of o refl And ousl R only AL
afl ere X unc olitic a co aplet all e | al efull an, t the ell a mmon et shouldbe 0°u1 W Thgett.ent b ore ¢ tax- ect th o y with re tl ple m real 4 pe
ot e % em al nsid e a the SO y 1n , the me nd wealth ; n.d ild u in res e ta redit coll hat o [Thi i hat ade part r
e atio e ca ents moti s nsw of vie res thod goo Bank i e su s th g um pped it te ecti ith iis ] 1S wri  wa the of
t n Se o of 1V bl er what W ult of i I : 13 S ff a e ‘¢ nt ed 1 b mp on t al Mav rit s taki fol
ET A » bu S W fai €s & niim- at of s 0 issui not ad ¥ N e ve hei its v th orari ax T ay ing i ak 15w
a eto 1 tf her ailu are be um- En foll wha ught suin ! { ' o d su by be ser eir 1 coll eb rily W paye vd G Ay it . ing vin
car Gov 1t. or e th #* re. hi G he owWS t we h to b g an mterrla Thmu nd med en Vic oans— ectio .anke e L ey eor 916. ¢ e =] p]ac€ gl’efe
byr-y A Suc pIHd e ba el Co il ave £ & atched ey eng P g G e of t whi n if t £ £87 oan e ; the B con 5
t e h ent nk th ern mm bee ¢ an t. in m ax- ov ured he d ich the 10 St lt___.guar an tem
ba its ¢ Som nt wi reas 1al r s ma at i men onw # n sayl? aﬂd Gl 2 aMplo coll ern A ebt ’ the 3/ chas SORT ock 15 ant k of =
nk onsti e p .nlch ons reas ay < S it h t ov ealth # ) Cre, ed; 1c yvees ecti me ,nd th ' 2 Yal_ th e th he b’ wh adv ee o En
wish to mi i requ-m‘gh e i erdrz B . W ditor, st g 0L e et s the Cha ek ose ancin n beh glandl
: f (5 m pp tr ame com raft ank, 1 RO Ppi I i er nd w nevi opl y no bank ock yer pric g’ alf d—
odiu to tallght dtS. 1 whicl ired aris ay n rove tue u ntall e to s, ha , in p ] | Ser T, tplne, he for pri ould b itabl e who I minal and , th instru e on £06 SRdh
e im of e th isap t is h wa to r e in t ot de hou nder y th the li IS led atting @ 5o {0 l V. = ISS‘ Bankmul ivate o 3 hands ik rece-? ol cts hi the agai e
. y Wi fru er Prov €as S aise he - me gh r the at s 1mit of = peop P ¢ -l'l T nv. B er cio—1D) contr own cit writ the b €, pe 1VES £ er t s bro. marlk inst
inst vould ‘Strat‘espo S el gcner s o t nt, i efusi existl non its ¢ e to 55 | enile S Del ebt actor woll s e ays 4 96 f akes o is
s e o O o) e B ol Wi e e nsense; b apacity Jend: syt bo out - Debtor poon ST i e r £7 o o e
our. 1€ F-‘O th 1t, ev ity oject gine esi o | WO ople par o lend circum ; but it d Ceh Inpm"el 7a g tor TG e Go o ST e o w 10S. s, t very tock r-
estab['able irae s e th red | 1 uld wh ed, i m stan is 10 o u y 2 rd $ re the an vern bee et orth In o th £1 to
. d at t a ) Of Ol ) lf n ore ces Tl B [Lk g ny Se ar 2l Slﬂt € G Cell o= 3 are n ad at Of S aGca e se 00
men ishm recept,clal Pest " assiv. incu v he ,}E’Se co end e credi 8 he an?®! a 1t th e h e e oV atio Thi in th van a di to ok ller of
end t ent ion: re o | ely r th et n Il of urs to G ssit dit to tl et e o e i vesti > onfi ernm ! his 1 en ced 1SCO ck h nown t an
mit the is s to ]1’ th ss to help.” V e pub ot | in girea SQVeD e, ari over y arises he GO edi ] tome b ERRae S rmle Stin scatio ent; poli s a ature by th unt as be v to d
s appli sue t handl ey w giv' Thery lic | G our son i nmen se if e .nment e 1end cre? [ heeueca ey Y ar Ss ag~ cla * n and’ i itical clear cfal ebanvkand i en bo the
ys t icatio o custons tt ould t o, good, ove = thi nt alto vents th Such 27 o) Ver, L Sy sses uyer in Ea oan repay Thos. fu ught
Tk | B
t he eVl t subscri at ctu ir b n a itse Gve verd eA’ we h ey easily md | D uch al of ch n th an 1 om c conk of g agi ank 1 ces
selz ere ery , to al ripti o re ST ra co elf rnm raf Aust e hope ¢ D 4 t I I or th oth he re 1llusi pre- ow Sto on ea gift ks’ 013.”
ves COIT DOS . 1 a 10N CEel O nch mm (re ent 1 1S ralla weé mnde Clea !th 15 th lk eﬁ be em er. st Of sion S ner . Ck in ev Ch £ Of G mo 4 .
case mak 1€S IH Slblp ppea S: a 1vVe ar Tecom ‘Vork.on ¢ pres (re S fund n debt la £ (’I' 2 ! iy e, dl at e w ect com k It . th to in shi as ery 10 47 tive
: ! i 4 ; s -~ 6% . ! th e now 1S ec ce. 1 P of possi y ca 0 n 108 w
of (;ther e fo e vital chanc ranc nd s TQ i o ing onse entlno-present'ameﬂta : S Wwee1ye ; Ve Cag Sty as. ¢ hat © a s W an ex com- the it a sibl se w om . to as
e res 7 poi e t e, b SO 1 ans- yuld secti S of it th ing y 2 debt { n oSt by on ha 0s meal hetl xciti re ! he 1 pers e sh was inal every
i ult of al a Sint. e 1 th e tio b wl the wh ie) W ey, goog td Sre o ses of T L the had Al A ould to e HF Srotl
£} s 1 1ppli L o ese BEaT ns ne hole hole peof P o od 2 DS 1 of h 1e wi Z b bee rval or fi b nsu tock
of ti he od e a 1e 1SS 1calio Je on 7, Ing ] whi old ¢ out of, the mvesti pCOp]e) With the b 1 Ay, t- ne agai th S in the e profi will 2 ank n a aft rm e re th 5
- appli ; / ; ; : ‘ ap. m it e S th u ofit <732l <S not er i m at
to t}le 155 ds app11Cat,5Ue o 7 fo Y need ts m the WO ch tl onse the d comm ng, | = arld Wrn ot en One al n I we e C nsuc s of the ,000 th her the nd the as
o PR re 100 A 702 eril e nt if i ebt unity poymg o.bh ts of e 1 ep th alcut cessf low ,000 ems of £ £3 not leg
all-t Pr g that t S fr de ock ol th o | WO uni ext if 1t . Y ovemmeﬂt R 7h lete of go & 1k a e w ta S ul was pri St elve 60 50,0 a b al
e po this S b ok uld ite incti und nd n - jd i G e no kno bole s s | O Ao i i 0,000, 000 ank
Eeail ing picte n that t vos ordi e t Tt Ao . ersto 5 Sectia] wols TgLKS; ok Sk o Nl S et rp e to n th quite appli 0,000 0o loan
Bl pi dt 1at the A n th hat | . tha el oAl od th Yo ek L B S of _what pe bl o art  the e mark fea ohed o t oan
he fai]ilcr]; cﬂc]t(‘(‘lre 2; Iﬁfu}b]l—’cc istol_;’lo\ti,ld a’l linvgggota}: o chmf g ie\’entcl ghen::f‘l/ léste;ig(l;olz(?se d.e/;e:wglont%iﬂg ga?iullfgl;’%?d i.wasut o\}’lthaR‘f' Cﬁ;ulatig;opgffﬁ)taggf kg‘tf}rl)]ingotfoltt'} T}:ﬁnk sa‘i’rl:leot j(? I\S'Ilgie . tsup P?lrwc‘i?lch
of th Shde hod n ge ould far ors; nip atio e Hehiat o the 0g, 47 Ke j, © Vo an prin r. ny alt n of ng e 1em “los adin 75.19 I20 252
e 1 derw ay ()fb'"@ral be r sho > ghos that ,h,’: bank' as W e rCasoruﬂ. . Ilsa 1t Ne td self earl nt) Fred of ou ogeth R I 055 g this 16(;63%? that
Loan rriters | a0 > rele rt t witl it i would ers’ f e have ostulﬂ'-'g‘ & Pp Ove day 2 10 G War erick r read er At tl = t was on the block 7 108
. An»ds ’)Cindest, euld gaSed hout e be se a"Ollrite bogyf“'ord' & 6, car r, rec the nded vocat Finar Tem ers at Ox he Co # all a sale w of Sto')
supy g left nter et an This ; goin e Ao en toO be the l'ickfﬁﬂd/ §Qr,din eq. e ogni ho the e of .‘ljre' 5 ple’s side (3 nfere o questio ould m ck
oL financi MR g j , 0 je ROt Lne et o : c s 5
et | mgs T it b e et TS n Copuenehi i
a e S i willi y R e el v nk n 10n pro gke a .”‘fChegi i age ind
Shost which 2’5:,ents’iiiﬁ” e lo fine e -’f:f,i;‘s | £ Joret kd%fnGovL’far?,?; et lonegssani {fa#’n?l,;w“;?nlu;;*ga“ﬂ,%;h,e L), R
Ll r the .ectl z 1ot} a er =AY 0 1 0 n u n 1 nc SNaaTs e hei ole & o ev o
e peo10 Stlck_‘v DA indirect 16’“’ be°ua 104] the eV e lr)n orb S th mn Ma e | Profe nly pla doing 7 lcisl,rfer"m eould tn;er)’body.
ple and-t : al & £h an e S h anki na ne indi y: poli SS0 ying omethi ar ose the in ord
could urmipPe It ,Cre/,”’ “ the S aten ah ing nein et olicy t r]. W the fl ething u'd em ]“"ho di unemplr er
o gt if ! ‘ “oea’gao s e St D R o el Sc e ploy it ol
thlll' uti]SO’OO © 350r0ceet two m in 1 c- and oust al ‘VithOtt adv , even thgroﬁtnb;‘?rlkc
(S Se Q 0 e ,000 ded month 9[4? machi ed the 'Ocated ugh fl) by
D{ th mea’OOO god ,00 to a' S]at Wi mery ,’froln _prOblcm a baC]- may
IrecteoBar?ks leglr S lagéhtheppiy to 2{1 [Octo- ?:Ppliei O b industry g’f ﬁm—],';;c"the_land
T a e 2 e v ;ﬂs 156 d 6 } 7
S sai I-ten count ThgectaCle banic for l(:u“h.“rs(mr ba?— the whe y rat'Onwo-lk fo!
1d . n de Iy re h W, er in for ome at su 5 alisa i ) &
LG Gl e T
: S ith go all ¢ 26
3 wiulad nO}tf‘-Eudmably of I—lj‘o]osia]] S Jth Cxl:ol’(f)gs’.Brit(\ir;mvoun(tsbf the g
oy L et el o
n isst o 20 P uri g , in t! 2 Pt 4o
u er ne t ref he cur 1yin
Sl a;fptfg_‘};f; Skt e ¥
. ] S1 e
i dern his rema:‘]Ce i 1'1' to five a}l e hly Revi
storv ks th ddOpt' year cO evie
v PR at 1 ption o R mmod"“
e /mz,,.,t 1S uf the some ,,_lt}’
1al of Cnpre(,KOIC] ;’ to
omm edent tan-
ErC ated
ce (]u] in
Tuly 7)
J




138 THE NEW AGE

Jury 17, 1930

which reports this, points also to the recent * world-
wide fall of 10 per cent. within as many months,”
saying that it has brought the problem of stabilisa-
tion to the forefront—° the consequences are far-
reaching and critical.” It suggests that there is a
clue to Sir Josiah’s idea of a remedy to be found
in the following passage quoted from his article:
¢ It is not uncommon to hear statistical explanations
of ¢ over-production ’ applied to the fall of commodities
in particular, but this method will not cover a general
fall, and if staple commodities will exchange for similar
quantities of each other, except gold, the real monetary
character of the problem is manifest.’

‘“ Something Sinister.”’

Some weeks ago a Mr. Popovitch was making
disclosures in the Daily Mail of the Bolshevist in.
trigues, which he was in a position to do because, as
his story said, he had met with several of their
agents on the Continent who were trying to get
him to act as a spy in England. In the course of
one article he made allusion to the fact that at the
time when he was Investigating these overtures he
was art critic to THE NEW AGE. He was doing this
work for the journal at the time when it came under
its present editorship in July, 1023, but ceased to
do it a few months afterwards as the outcome of a
difference of view about editorial policy which orig-
mnally arose between the late A. E. R. and the
editor. A. E. R. objected to what he regarded as
overweighting the journal with New Economic writ-
mng, and the break with him occurred when the
editor accepted a series of articles from Major
Douglas under the title *“ Social Credit.”” We have

always held A. E. R. in_high respect—there has’

never been a more conscientious writer—and our
reason for recording this matter has no personal
application whatever.

* #* *

However, while the episode, by itself, means
nothing, when conjoined with several subsequent
episodes connected both with the policy of THE
NEW AGE and with Major Douglas’s activities—all
of them symptomatic of external mterferences—it
takes on a wider significance. Financial opposition
to the policy of this journal is of the subtlest quality
and is exercised through innocent agencies. We
did nct know anything of Mr. Popovitch; we expect
that he, like A, E. R, felt that the cultura] equili-
brium of THE NEW AGE was being rudely disturbed

y the intrusion of Social Credit, and therefore de-
cided to join A. E. R. in the latter’s contemplated
venture, namely, to revive the tradition of the old

unspoiled > NEW AGE in a new journal which was’
to be called the Forerunner. The complaint we
have to make against Mr. Pcpovitch is his recent
gratuitous free advertisement of THE NEW AGE
associating it with himself, and himself with Soviet
politics. It has the effect of suggesting that this
journal 1s, shall we say? not quite English, Which
1sn’t cricket.

And now we come to another ex-contributor to the
old NEw AGE—Mr. Arnold Bennett. In the
Evening Standard of July 10 his literary article takes
the form of a sketch of his experiences as a reviewer.

€ adopts the Shaw-Swaffer posture of self-conscious
megalomania, and tells among other things how he
once * lowered ’’ himself to ask the Academy for
work (““ the only occasion in my life ') and got it,
and made a reputation by it. But, he proceeds :

5 .S'omcihing sinister happened, not to me but to the
paper, and I wrote no more for it.”” (Our italics.)
After that he tells how the editor of THE NEw AGE
““ called on me and mmplored me to write reviews for
him.”” The reviews made a great noise, he recalls,

ot muni-

and soon ‘‘ the editor, who was nothing if n J
S of ol

ficent, began to.shower on me weekly cheque
pound one shilling each.”’ .
*“ Then something sinister happened to THE NEW
also.” (Our italics.) i N
What is the great idea? ‘¢ Something sinister e,
what does that mean ?—and if it is intended to g}e l
anything why not say it? If THE NEW AGE ].
or went Bolshie, let Mr. Bennett tell us all about 1*
* *%* *

[ . in
. And to complete the job will he tell us if Somiﬁg'
sinister has happened to the Realist? Asa mwould
of its Board of Editors he ought to know. Idt of the
be a pity if Lord Beaverbrook should get hol ened
notion that something sinister invariably ha%pas
to every journal with which Mr. Bennett bec?n}lms no
ciated. ‘It is surely up to him to show that 1t at
been his fault—to assure the publishing WOr
his name is really Arnold and not Jonah.
S * #* from
For the Realist was running along Sweetlyon ﬂ}e
April to December, 1929, appearing prompt ynual’y 7
first day of every month. But when last Jae pinks
1ssue was due it did not appear, and was, wo far @
nearly a fortnight late when it did appear- ce thek:
We can ascertain no issue has appeared SIS e
nquiries on two occasions at the Pubhshm%t Wil
met with the inconclusive answer that hen thlj
““ hoped *’ to resume publication, but that wefraiﬂe
would happen was not certain. We have ;nths
from making comments for a couple of o f el
cause we have not wanted to run any risk ?ne hatt
rassing anyone who was trying to Overc?ion- 4
ever difficulties stood in the way of resump ot be & 2
we think that after all this time there cannbeerl gzﬁ;l
risk; for when a monthly magazine hasu practlc'ts
pended for five or six months it is, for 2 of o
purposes defunct, whatever hopes there H;cat}}’]is magur
re-birth. In the ordinary way the fate 0 ot b€ oﬂS
zine would not affect us and it woul n't hap. iee
business to request an explanation. But 1Com -’tteﬂ
that an,article on finance and the Snowdenzisl ertaf"
appeared in the December issue of the £¢2 1}’7 Wethaf
by the editor of THE Nrw Acg. Naturdl¥o. thiy
interested to know all we can about a~ma§1V°1ve 58y
showed the independence and enterpris€ may 5o
publishing the article that appeared. Vi€ cpon®e
that we have heard an account of Why tdible it :aﬂ
occurred, but although it is easily Crenct' g
possibly not be correct. Can Mr. Ben
authoritative explanation ?

LAMBETH CONFERENCE: , Ag® st
Will readers who have copies of ‘‘ The i hew. Oy
< hat (2
July 3 (Lambeth Conference Number) th Holbor™ g, ‘bi
with please post them to the office, 70, l-ﬁgwere prin sp®°
Although a large number of extra copies W= o, Gop 8
tave all been disposed of, and more are W
purpose. g eﬂ:
v ne &y
; way, tlcustf
“ An interesting sign of the times 15 thg mos ?fxien iv?
trade union leaders are now courted 10 P told ae}Peﬂsoﬂ
haunts of London Society. A Liberal M o most Verg"l'
mine that last week he saw in one O tabless M’?he C“"d
West-end restaurants dining at different derry-, yabl® ;"’i
Hartshorn and Lord and Lady Londof; to 1 ghat tiﬂg
owner beckoned the miner’s leader ove he Ag3 7 fﬂe?i‘i69
they had a long friendly conversation. It Wa° iy PO 7
also in the restaurant and joined Ehemhé fierce P¥ar.”
that would have seemed incredible in fter the v %
before the war, or even immediately 2

Star, June 6, 1930. one % ,
- . in st ast.yd
At a gathering, largely Of.Ame"’carLSe’ the ﬁof‘fhe L) ?
well-known hotels, the Chairman gﬂnce ‘ crates: rﬂ"’rkd’
King.” But the toastmaster anno d St? " re 1{5‘.’[,6'7

il’c 15
‘ The King—and the President of the e;ort‘v‘ th’f,ﬂ,e W
writer in the Star of June g, Wh% rton
* Many of us solved the P’"’blcmp )(I's’idcﬂt
boldly—and whispering ¢ and the ’-I;L!nfhc

glasses.” It sounds like an Astor

. g
n U
st1 s ri'ﬂto 0

on-
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Blake and Social Credit
i Philosophy.
t has

attitude often been remarked that the Social Credit
. 1: nE’lﬁhmerely, or even mainly, a matter of
genio : ©.€conomic principles, amazingly in-
Calcmistggd admirable as they are, are only a means

i to bring about the conditions

2 ti)adt similar ideas have been evolved by
hay he i’j;n In other centuries. However that
hing 2.0 o C}frtqm that the body of thought be-
W aecl anisms, in a word the Social Credit
he Croe s Uman herltage which goes back to
onecs’f if not beyond them,
?ewilder' Oethe Most emphatic, if tumultuous and
t}?'us from ’th:%reSSIOns 1t has ever received comes
ird Breatest and of William Blake, perhaps the

woltllgt, hhas pro%(:lecteéh t England, and therefore the
t -
larI-y it o lake. €ver concerned himself particu-

1th 3
ﬁlalmed foeconom‘.cs- .He would probably have dis-
< Would 1> S in his lordly way, and very likely
2 e, Stigmatised those who did, in th
“ reath yo: Natised those who did, 1n e
Atheists b1t Milton (Milton, of all people!) as
Sy I Wsl’llbusy with thig worlgi?s’ affairs.”’
At .rt_SOCiI;E)t offend his shade by asking him to
upt IS time of Credit. Besides, we do not, I hope,
Wjcg UL Views. ay,hneed him, or any man, to bolster
Bigane: SOCial Credor I wish to do is to use the
el'll:a.n ‘IC m}j’thOIO i]tl Lo nlbble a.few h.OIC$ in the
eged hll’nSe]fg €al net in which this lion has
“Neqt -
3 bal Blake’ fantastic imagery there lies
Comprehensible story, which in-
a led in various forms by all
<€ all religioys spirits, Blake had
& aff oBtinual ang disheartening wrong-
0 oreL :éys of men, which is satisfactorily
the Rl ere ither by Evolution, nor by belief
}0? msi?zfthesis gEe;}P lalffeﬁ like all the rest, acc}eipted
le at € Yall, or, rather, since this is
&'thc?dgreatme » e felt in his hones that man was a
t\?PSticX concéptionu at once he diverged from
M. St, FdOCtn' es S of the Fall, and adopted the
(’Gah‘ty S by 3y V%;Vsmag ;hlelm a s]t[rong gersqnal
dru erEH' all not from but znte
Vel uk of’tthe 8od of inge :
ApoPS 3, t0e wip ntellect and reason, having
aga"lst 1 Inorg; uvah, who is passion, de-
SDd pridthe Alm; t for power, and rebelling
Iil‘ﬁg aﬁ’ nd th%re¥0Creates this wo(ﬁcl in IYIvrath
Ou e creates it badly. ence
;t[hde rglse rlzgnwgfs. S y
O Usuall, WS the part of the chief villain,
B Crue{SbB.lake, «S:l%}r::? tio Satan, ‘‘ believing as
andetrﬁ%a EIIng'” e God of this world is a
Dy thy Y13 5 \
s ?nableiways Magine Urizen as a financier
Vith o1 1,2 o understand and even sym-
'S troubles 5,4 errors. He is not
DL Blaiketlw.ell knows, and his im-
: : S things 1s v It
a ¢ p1 gs 1S very great.
i lise Ruseq gh(tadentirnes]s1 an% ob}stinate e
Ouble, though when one
Seq |, Causeg ;N4 Intensity of the human
' 2t @S difficult to feel very kindly

g, i 7 1 deed, ~’.he 1S, of course, a reat
ta);, h ) 1€ lsethe.Father of Morality. gAnd
Scribes the effects of his

. clos?, i ) 7
Sicken 7dS! d};’;e;\; ,(-i; ‘:(ljl] his race

But what Blake hates | : t
morality, even more than its cruelty, is the fauc
that while pretending to bind men together it really

Both sons and daughters; for he saw
That no flesh nor spirit could keep
His iron laws one moment.

Cold he wander'd on high, over their cities,
in weeping and pain and woe:

And wherever he wander’d, in sorrows
Upon the aged Heavens,

A cold Shadow follow’d behind him

Like a spider’s web, moist. cold, and dim,
Drawing out from his sorrowing soul,

The dungeon-like heaven dividing,
Wherever the footsteps of Urizen

Walked over the cities in SOTTow ;

Till a web, dark and cold, throughout all
The tormented elements stretch’d

From the sorrows .of Urizen’s soul,

And the web is a Female in embryo;

None could break the web, no wings of fire.
Then the Inhabitants of those Cities

Felt their nerves change into marrow.

And hardening Bones began

In swift diseases and torments, 8

In throbbings and shootings and grindings,
Thro’ all the coasts; till weaken’d

The Senses inward rush’d, shrinking
Beneath the dark net of infcction;

Till the shrunken eyes, clouded over,
Discern’d not the woven Hypocrisy;

But the streaky slime in their heavens,
Brought together by narrowing perceptions,
Appear’d transparent air;

Six days they shrunk up from existence

And on the séventh day they rested, l

And they bless’d the seventh day, in sick hope,
And forgot their eternal life.

They lived a period of years;
Then left a noisome body
To the jaws of devouring darkness

And their children wept,l and built

Tombs in the desolate places,

And form’d Laws of Prudence, and call’d them
The Eternal Laws of God.”

And here are Urizen’s ‘° Words of Wisdom *’ (rni%}I])t
we not be listening to a banker, speaking of the
‘“ dole *’?)—

“ And Urizen read in his Book of Brass in sounding
tones :— ! :

¢ Listen, O Daughters, to my voice! listen to th
of wisdom ! d by soft

Compel the Poor to live upon & crust sl
mild arts: t

So shall [youl govern over all. Let Moral Duty tune
your tongue,

But be your hearts harder than

e words

the nether milistone;

Smile when they frown, frown when they smile; and
when a man looks pale
With labour and abstinence,
happy; /
And \\'llzlc)"n his children sicken, let them die; there are
enough
Born, evegn too many, and our earth will soon be overlr‘u'n
Without these arts. If you would make the Poor live
with temper n .
With pomp gi\fé every crust of bread you give, with
racious cunning 4
Maggify small gifts; reduce the man to want a gift and
then give with pomp. y
Say he smiles if you hear him sigh;
ruddy. g a3 A
Preach temperance ; say he is overgorg'd, and drowns
his wit
Tn strong drink, tho’ you know that bread and water
are all 2 d h ! ¢
He can afford. Flatter his wife, pity his children, till
we can ‘ .
Reduce all to our will, as spaniels are taught with art.

about this compulsion-

say he looks healthy and

if pale, say he is
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divides them. It is this kind of jealous persecuting
morality
** Whaich separated the Stars from the Mountains, the
Mountains from Man, )
And left Man a little grovelling Root, outside of Him-
self.”
for:—
“ . . . contracting our infinite senses
We behold multitude, or expanding we behold as one,
As One Man all the Universal family.”’

In other words, Blake knows of a higher morality
than Urizen’s—a morality which, ceasing to coerce,
shall really bind man together by internal cohesion,
not external compulsion, so that men will harmoni-
ously combine to form the Great Self, the Giant
Albion, Who, in one of His incarnations, is Jesus.
And in the name of this man Blake continually
challenges the morality of Urizen in some such
terms as these (are they not also ours?)—

** Abstinence sows sand all over

Th= ruddy limbs and flaming hair

But Desire Gratified

Plants fruits of life and beauty there.”

And curiously it is Blake who achieves the formula
which answers those who fear that a consumer
policy would be a democratic tyranny over pro-
ducers :(— .

“ To the Devourer it seems as if the producer
was in his chains,”’ but it is not so, he only takes
portions of existence and fancies that the whole,

But the Prolific would cease to be Prolific unless the
Devourer, as a sea, received the excess of his delights.
Some will say: *“ Is not God above the Prolific?.”

I answer: ‘““ God only acts and Is, in existing beings
or men.”’

And are we not justified in feeling that Blake’s
grand clarion-call has some special meaning for
us’—
“ Rouse up, O young men of the New Age! Set your
foreheads against the ignorant hirelings! For we have
hirelings in the Camp, the Court, and the University, whe
would, if they could, for ever depress mental, and prolong
corporeal war. Painters! on you 1 call. Sculptors]
architects ! suffer not the fashionable fools to depress your
powers by the prices they pretend to give for contemptible
works, or the expensive advertising boasts they make of
such works: believe Christ and His Apostles that there is
a class of men whose whole delight is in destroying.”
Is there not, then, a strikin similarity between our
ideal and that Jerusalem which Blake wanted to
build “ in England’s green and pleasant land,”” and
which is the emanation of the Giant Albion? Even
here we can follow his thought. Do we not all feel
that Britain, with all her faults, is more especially
the home of freedom than any other nation? And
18 1t not one of her sons who offers Economic Salva-
tion to the world? So that there is coherence even
in Blake’s most fantastic, most extravagant myth
—the Vision that will forever be a stumbling-block
to all “‘ internationalists *> and ‘¢ cosmopolitans >’—
the dream that:—

‘“ All things begin and end, in Albion’s ancient, Druid

rocky, shore.” y

L NEIL MONTGOMERY.

Ethics and Economics.

Anyone who grasps the content of Major

Douglas’s analysis and proposals will realise thaf it "

1s now possible to direct economic activities in con-
formity with ethical pr1nc1fp1€5- Most of our older
Teaders will recall how frequently the question :
“ Can a man apply Christian principles in the con-
duct of his business? >’ has been debated and dis-
cussed in Church. circles, and how inevitably the con-
clusion has appeared to be that if he did it would
be at the cost of losing his business. To-day, how-
ever, an unqualified ‘“ Yes ’’ can be returned to the
question. There can be amicable co-operation in
every sort of business relationship arising from the

assurance of economic security for every l,ﬂdlv’dq:lgf
whereas at present there is hostile competition arl;(la o0
from the lack of such assurance. This evil haf\l f
regarded as a natural law in economic life, but %Je
Douglas has shown that this ¢ law > has Pfoceecia]
solely from (a) the arbitrary restriction of ﬁna:x’zeﬂ'
credit, and (b) the misdirection of its employ:
by those interests.who create and control 1t.

a* »* *®

For good or evil we live in an era when We hzzfe
to use money to measure our collective work a%vhat‘
individual shares in the product of that work. ;
ever authority controls money is able to dect Ce, do-
the nature and the amount of the work that wcate'

ow, work results, in the last analysis, in tW0 "y
gories of production; the one, products to :oduct-"

home by individual consumers; the other, pﬂatufal
to be left inside the industrial system. hoich: as ?

law is responsible for the proportions in W el
matter ofpfact, the commItJmiIt:)y has hlthelifgr:b ¢
making the one kind of product or the of two ob”
allocation of its total effort as between the cted by
jectives has been arbitrarily decided and dire anis?
the interests in control of the credit-meE £ jpse-
There can be no division of opinion about o hom®’
quences. There is a scarcity of things to t'nside j
and there is a superfluity of things left 1 is hel
industrial system. Consumption in generirty—llﬂe'
down at a fixed rate not far above the pojnodican,
while the power of production is being spas se sl 7,
expanded. We say spasmodically, b.ecag-on-powa
taneously with the expansion of pro 3‘? ection d:o
(the things left inside industry) in one G place 4
contraction of production-power 1s taking enoﬂ.’eﬂ,p
another. Listen to this enumeration © psly with ¢
all of which can be observed s.imultaneorfceived sl
what is supposed to be an intelligently-c©
efficiently-directed economic system.

(a) Shooting calves. (Argentine.) o

\ . = A) o

(b) Burning corn for fuel. (U.S. ~ofus

(c) Sending tomatoes and bananas to the ! the
(Covent Garden, s wheat @

(d) Forming pools to hold ** surplus > Wi
market. (Cm?ada, U.S.A., and clsc\\'heé'e.z)f
(e) Putting wheat-bearing land OL;'\] (Great
(U.S.A.) and agricultural land in geners (W

(Everywhere.) Employing labour to smas di{l’
ery. (Belfast.) Lo hines to In-minu £
(i) Exporting cotton-spinning mac Great B 5
ing to export cotton goods to India. ( jon of blz
These diverse anomalies are a reflecti®n 7, o Vil
contradictory policy of the b{mkers,{m does Mon b
based on the doctrine that if a rr}t roceed? al
he shall have nothing to eat, but ! pin genersta ot
unwarranted assumption that mehne fear © ot Pp
not work unless they are under tbut you, mmode {
tion. ““ You must work to eat, overs .4 ¢
eat lest you do not work.” Mog: modifi€ der i
industry the injunction has to € oo in e it o
“You must work to make this mlae machiPe pe (o
eat, and when you have made “u will 89 35y
thenceforth do your work, and yod anotht forrﬂgp
titled to eat unfil it wears out 2l expliclﬂg thfouﬂa
quired.”” The injunction is .n{)b imposS
lated by the bankers; it is invisibly (75 T
their technique of dispensing. state of
superhuman law rendering t= 2 pj;
mutable. And if it affronts the 1070 4
science of the people it can beinsisted thiffa_uy of o0

the late editor of this journal, 2 Gion G
ethically unsound could nﬁt tboe the att,enhﬂ’-qlc‘;t)"
We recommend this truth the many P tar®
those who are concerned With t1% oary ¢

moral problems arising from

and elsewhere). ’ ing !
(f) Sinking oil-wells to get oil up. CaPP w.k“‘g
to keep oil down. (The Near East.) rubber- o
() Planting rubber-trees to tﬂPlfor) ,Zchiﬂiﬂ,
agreements not to tap them. (Malay. ving T b
S : e labour-5a y 1F
(h) Employing labour to make 1a h neWw A
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Drama,

o f Being Earnest: Lyric, Hammersmith.
elplrole\tIgel P layfair hfls ““ endeavoured, with the
B o r{ Michael Weight, then unborn, aqd some
sion not e AUbrey Beqrdsley, to givg an impres-
Wick‘e s an archzological reproduction, of the
’nineties >90s as h? remembers them.”” Thus the
Iecian iot'rlll s elgh.t centh century and the pre-
Onger pe 1;1 sations in that their events need no
Siop, Owevzpar-atEd In detailed time. This impres-
"Prodyctioy I, 1S as much bet.ter than archaological
Wortem gy, s re-creation js better than post-
nce whe lmmatIOH- Those members of the audi-
’nineties b ooked old enough to remember the
at 'deCa'cfec: fi€ young again. Since only the evil
il being SOH?St_We]l as men do lives after them—
800q femaing clmes executed with style, whereas
Minetjeg wit 1“ten_tlon——one is thankful that _the
Jusg Wicked a terrific struggle, succeeded in being
Pression Sough to survive, if only as a general
Rch wicle &n Sir Nigel’s memory. There is not
Ef Being EzrgeSS,,’Of course, in ‘‘ The Importance
thisphemg, Wh?(s:i ; there is merely fin-de-siecle
ame of T consists not so much ot_’_ taking
Worge ‘Mages of t}?rd In vain as of mocking }tlhe
lifa US> Of ra e e lords and ladies; or, in ot exf:
and Society, % to take serjously conceptions o

U0 t0 feap g 200Ut which even the fanatics have

The Tmportance o

s 25 3 pp<cl doub, _
tesnou:‘ eg te 5 Well-described ¢ trivial comedy for
SPigrams belongs to the light-talk class.

g}‘;;ls, Sound b:n puns, like most epigrams and

oy PaRne . By electric light after a bottle o

‘thoé Contai;ezlh'an 10 the grey m%rning. Its plot is

of t}?peeChes Olfn the events but merely explained in

ident'et Plot the characters, and the winding up
1 D 3

Wy hy, _I\ﬁs\:ltllg1 the discovery of John Worthing’s

gy Bave ot 1TISM, and the plack portmanteau,
tbasléy decflgc;éie?l Wilde many headaches before he
bee, Ve 13t, bad as’it was, it would have

n
n S
fgmiogerfandfve-’ unburying and Brother Ernest,

Cnte > Are pa Iches and muffins, diaries and de-
sphere on Jif. . 5% 0n which hang epigrammatic com-
Qomp of the Manners which wave in the atmo-
Ebigrared With icked “nineties g in a fresh breeze
gy, ds 5 Othe atmosphere of the present day.
h rnUt of fashion: minds are not clear
Se“.(-“fmd those which are cut are rarely
eri()u: People.  Indeed, the trivial
trivia] People has given way to comedy,
: * 1OT trivia] people. ~There is no
ble5§ or curse but age, youth,
ustitutions having crumbled in
Wwords of Janguage in the writ-
e, €Xercising no power, and only
associations with past ideas.
oolton Manor House, he
iR e G TR
Q you 1 ir Nigel explains, ‘¢ for
g Ay ngoglce)ntletr)ner} to put their luggage
Sttt t}” behind 1t on a bicycle,
St s r]xat ’ 1s what Algy would
(TN e st @ doubt whr they were able,
r(ls o age and mn theti Bol : v
oy fam; i as| ic bLohemna, to
8y, fromo One— o 0 they did not crowd fve
Tpobro asiXty_m.rlnln‘ch‘nt of the countryside
w”hge SG:E and Ca“‘ iet E;)glltnute car—nor write tele-
Ut -‘in e‘,' . €try.
fﬁl%s -dlsgxgaci;gll:iti theﬁeference to Beardsley,
i entirete; hi:r‘r)l or itself. The three
L Set’i stumes, flowers, and
cardsley ine black and two shades
» thoyo tlne and stark division being
S HIere was little of the Beards.

C p e A
Q“Cl?rndo ¢ sit Nothing better of the same class has

FiKe the ‘<8, i
o} € ye }

iy Jam Ly,
\N}]egla tin eiaJOyC
Algy urrg];‘e

N elir
o lnCIude
s exy the
Dloited

ley wickedness apparent to me. Perhaps I missed it.
As Lady Bracknell Miss Mabel Terry-Lewis gave a
performance which was a creation in itself. Every-
thing was definite. Her voice was a black-alum cry-
stal matching the black and white figure, which
plumped one back in the ’nineties at the first utter-
ance. Just once or twice the audience lost the last
word of Miss Terry-Lewis’s epigrams, a misfortune
which resulted from the intensity of the period atmo-
sphere striven for, which can easily be corrected.
The other classic is Miss Jean Cadell’s Miss Prism,
as classic in make-up, with the hair bulging out Pnder
the prim and proper straw-hat as in perforniance.
Mr. John Gielgud has moved straight out of Hamlet
into John Worthing. He is a good, versatile actor,
with a beautiful diction, possibly not heard to better
advantage than when he spoke the poetic corpme?-
tary on ‘‘ Douaumont.” But he is being seriously
overpraised.  Good as his performance of John-
Ernest was, he used inflexions with w}‘1‘1ch I dis-
agreed, and at least once entirely failed ““ to put t()ir}e
o? Wilde’s repartees over.”” Mr. Antony Irelanbs
Algernon was easy, confident, and distinguished by
good business, though hardly so polished as my
imaginary Algernon. If Miss Heather Angel’s lisp
was cultivated for the occasion, there is no harm in
it. Exactly when the lisp was fashionable does not
matter much in an impression; if, however, it was
not specially adopted the sooner it is dropped an,d
the vowels rounded more, the better for the actress’s
future.
Jealousy: Arts. :

When George Jean Nathan had seen a play con-
taining only t?vojcharacters' he thought of gomgr }tlz
see next a man play the violin \a,/’xth his tiles"tt L
play might have been ‘¢ Jealousy. Itisa mlll e d}j
more a four de force than a drama, but equa c}lrl a
mittedly it is thoroughly well constructed to a 1eI i
the purpose of a play requiring only two achoils. o
dramatic moments are well proportioned, an 1fe i X
tains excellent. But it is not truly a play o t:{k
characters, since the two actors who appear e
nearly all the time about one who does not ippe 2
but nevertheless, from the attention given to ’inllu’as
practically the central character. ]ealous;;? s
in fact, at least four characters, only twofom e
appear. Without the characters who pelilor N
parts off it could not have been a play at all. o
theless, if Ruth Draper is entitled to give pia)

iri ‘he world is unanimous
quiring only one actor—and the T hreaad
that she i1s—it 1s nonsense 'fl?erg?t?gla?e ¥
that a play requiring two 181 Al o

MisspMZry ?\Iewcomb made a reputatlg:réf(li I'i'r?nany_
with the part of Valerie before she 21{)% A by
thing that may reasonably be czi?ench o o
¢ Jealousy,”’ translated from the hrtef e
Verneuil by Eugene Walter, 1s straig }?I Ry
drama in which the author has done the wlc{)r B
Miss Newcomb carries it through in worlman 1
manner. She has, however, a serious fault in i
diction. She emphasises personal pronouns o
strongly almost every time shc u§?s themM Sajyohn
‘ your coffee ’ and ** my cabinet,” etc. T
Wiyse is well cast as Maurice.

Triple Bill: Playel:s.

The last production of the Paktor :
Players’ Theatre offers an opportunity ,f‘ﬁ' at\l\ugzg 0£
advice to theatre managements, especid 3’ ; t '1-10
little theatres. They absolutely must star (1[ . 10
advertised time, the audiences being as sure o this
as at football-matches. The peoplc.wlzo'arg serious
about the theatre generally come to t'lm'c, dn-(.]. do not
like waiting afterwards, when com'crs‘amm and
everything else have been dropped.ﬁ Late-comers turcril
up just as late whatever thq starting-time, a croyvh
of them doing so at a play in a’nother theatre whieh,
began, as advertised, at nine o’clock. As long as
theatres do not keep their appointments with their

1 Players at the
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audiences it is no use complaining about slumps,
espectally in face of ‘‘ continuous programme *’ com-
petition.

‘“ The Madonna of the Golden Hart,”” by Mr.
Robert Newton, is a one-act play in a public-house,
‘“ The Golden Hart.”” It is a good scene with ex-
cellent opportunities for characterisation, with its
drunken sailors, girls out for what they can get, ob-
scene post-card sellers, and all the rough life of a
Naval Port. Unfortunately Mr. Newton did not
realise that the scene and characters are enough with-
out a theme. The ‘“ Madonna ”’ is vague, senti-
mental, and unreal, whereas as barmaid in love with
a touring actor she had been genuine. Miss Evelyn
Hope as another barmaid gave a delightful perform-
ance.

‘ The House with the Twisty Windows,”’ by Mary
Pakington, shows a number of English men and
women in prison in Petrograd during the ‘‘ Red
Terror,” as hostages for an English anti-Red propa-
gandist. Miss Pakington soon breaks down into
false romanticism, since Derrick Moore’s six children
would have been better off if he were killed, since he
had already handed them over to Providence. But
the performance is distinguished by the recitation of
a fairy-tale by Fred O’Donovan, which was an ob-
Ject-lesson in rhythm of speech for all young actors.
I closed my eyes and hoped that it would go on, if
need be, at the expense of cutting Shaw’s ‘“ The
Fascinating Foundling *’ out of the programme. In
‘‘ The House with the Twisty Windows *’ a good
display of ‘‘ nerves ’’ was given by Mr. Rodney
Ackland.

PAUL BANKS.

The Ubiquitous Voice.

* Before finding the public-house I had walked
through the wood, across the fields, and along a
mile of lane. Although in London it seemed as if
neither place nor time mattered, or rather that time
was divided naturally by seasons, and not arbi-
tarily by centuries. I had been reflecting on
Socrates, that old debating sophist in spite of him-
self, who delighted to score off schoolboys by
sleight-of-mind, and his contemporary in eternity,
Bernard Shaw, whe carries logic to absurdity and
preaches the result as common-sense, All things
taken into reckoning, I had earned my refreshment,
and the chance of it coming suddenly was as the
froth on the drink. The last thing I expected in
the public-house was music, for in the atmosphere
of the walk I had gained anew the ideq that a public-

ouse was a place where conversation, set free by
mtoxication, was enough in itself, ““ Talking for
talking’s sake,” the women used to call it before
they were allowed to go there, and so i

might say, it may have become since, Anyway
they did not know that conversation is the goal of
all effort, that literature at its best is merely in-
timate conversation; that according to Emerson
amceba, fishes, apes, speech, writing, telegraph:
and telephone, yea, the great globe itself,  were
created ‘‘ all for a little conversation.” But ag I

set my beer in front of me a chorus filled the room.
I did not at first hear the words. I was more in.
terested in the people present, in the hope that per-

haps somebody with the confidence born of regular
?atronage might contribute a thought. To 3 tune
knew well enough, I did at last heay-
“ With a fine old English gentleman,
ur Maggie caught a cold last night.”
The English gentleman Who sang the solo

sounded as'if he were about fifty years of age. All
the greater congratulation seems due to him, there-
fore, for so generously doing his bit, as no doubt he

glasses were put down again.

* Wiv’ a foine ol’ English

right message for the mighty
Popular songs for some yea
a mixture of two sorts. One

son, an example being

is, but all is only becoming.

or romance. Once it was at
could not have been so very
wclf from the door. 1
old English gentleman with
caught a cold last night.

A very popular music-hall
of which filled three-parts o

some popular opera tune as

or some other trick. It is the

In restaurant, public-house,

impossible all constructive th
constructed thought. It melt
human mind has distinguis
chaos. It is not burlesque ©
world; burlesque merely p
ness. It is spitting on and

rcund the sun, helped a man
ness. The present dances €
destroy one’s thought.
or meditate to the jazz rhyth

jazz-thythm 1s possibly th
administered to a commcn p
at partial human consciou
spiritual responsibility.
songs of the Empire Crusad
brook’s meeting were set to
_ This compulsion to bre
it 1s made is everywhere.
mntellectual as among
1s evident in much

the
of

of the modern stylists
Mr. James Joyce’s efforts t
association seem to reflect @
form, of clearness. Nobody
thing, unti] at last, weary ©
every aspiration they once
security of an old creed, w1}t1
the Roman Catholic Churci-

(0]

ntended to do, for the youth movement. He cer-

At the momen

sing, and then breaking down,
the English gentleman and our

the garden, and in most hom
a blare of noises and broken r

hed
f the fin
reserves
deﬁlm’g:

passing, the work of the past.
dances had a definite effccttlfﬂ
anyone may test by trymng theml.

the spine and re-collected the mlr;;l'axis a
waltz, like the earth turning on!

of instinctive action, of autom
e mos
eople W
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rs have
was a

thraldom to some fair creature for no P

“ T never cared for eyes of blue,
But she’s got eyes of blue, ;
And that’s my weakness now.

As the word ““ now’’ shows, apart from

frains >’ to the different verses, this con

human frailty is tinged with a Cyn“:‘sg;;t n
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Aow Meggie cawraco’ laws’ noight.”
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ReVIGW. happy enough in their own way, because they are not
. Other Man's Saucer B i : educated up to a better standard, but seen through our eyes
75. 6d.) * By J. Keith Winter. (Heinemann. th?Ir conditions are deplorable. Well, so much for that. S
Tk s O ! e ihe people here are mainly, if not all, dead against
‘One Undersmm;: by M'r. Keith Winter males good reading. Ind}an politics. . This is only to be expected for they owe
e of o pn Nds that it is already selling well. It reminds their position to the exploitation of India. As you surmise,
Toung whichethConsbant_ Nymph.”  The Latimer family one gets accustomed to seeing the Indian people, and as one
£ fami], s book is written belong to the same t gets to know more about them, they seem happy enough in
Tather a'f,oveat‘;’“ by Miss Kennedy. The children arey;ﬁ their own way. They have very simple tastes, and live a
e < artistic, o 2Verage in vitality and intelligence; they | SimPle life, although viewed through Western eyes it appears
People o« 2 Precocious, and woyld be described by Y absolutely rotten. It is what they are used to, I suppose
a hxsto?is-. horrig, ill-behaved little heatheneqss’n '(i‘h b}‘r‘ et | A they don’t take much notice of it. The Ind}an peasant’
the ak;;? offsorts, is dead. The mother“wrappgd ‘:lth‘i';; I understand, is considerably worse off than the town
Of regi 'S Of novels, allows : 2 dasll dwellers. It is a question of education every time. With
h traint, o her children to grow up free s q s Ly il
or Maidenteq: n early age one of the gitls hastilbaed the more enlightened ones they realise their position, and
:he e to be taken by the stableman: a little iZtar that is why so many students are in the thick of the Gandhi
tg 8t drypje o wonet, and the younger children are allowed | Stunts. No doubt you know as much as I do about his ex-
S em getting i]i't‘lthe wedding feast, tvhich results in one of ploits, for we only have a daily paper, after the style of the
Shay, L o led by 5 motor. 'The hero of! the tale | Daily Mail, and you may be sure on whose side that is,
::s advenpyre . Who has green hair. Doesidis ac’count"ﬁ;f_ Personally, 1 think if Gandhi was to devote his time to
h:tose ri(’ndsh?; ;"Choo}l? He falls in love with a TNt }c]learing away all the caste distinctions among the Indians
sored g or Shaw grad . 2 € would do a great deal more to pave the way to independ-
c 3 adually turns s p y RIS
i:zl‘?, Certain rha‘iﬁis up in 4 ‘?’hipping} Scen;l:.;lgyatgi';v;éff ence, than by breaking the salt laws. Undoubtedly, his
4 Vel Which b S. Does his green hair account for Shaw’s policy of passive resistance will, and is leading to rioting
aP;mo Nt € Writes while at Oxford ? e > | and bloodshed. The Indians must be a united whole before
“\i’dy vhor ceounts for pig attraction to YOlandey’PEn r:g they can hope to obtain complete independence. . . .”
a LOlange Wash oS he s o irnso e e L 'C]‘?S' *| . . . One is bound to change one's ideas about the
b Sear]pg s s al] goldenness and g hant d esh possibility of an economic change when living out here, for
wod,’ Shas Uth that droq, ; 5 oad Il];f?nthan “‘ld conditions are so different, and one realises that if it seems
QgL =V told heps G oure like honey an hopeless at home, it seems infinitely more so here. This
long:~ Wear . olande deserves to wear, and B : y
a;gln . I“lth(\lgxstinction the notorious green hat be | W25 brought home to me very forcibly this morning. Tues-
T Wo, Hr. M ) g - | day and Friday are the two da rhich we take on
ul ichiae] ) ? ay a V. a e two days on whic] e
£ Match jjg sweei\hrelaent,s herzme. Shaw’s gp—e]en labour, and the crowd clamouring outside in the hopes of
Tt's headgear quite Pe}'fegt Y- | obtaining employment in the making of an(zimtémtxos
RS for use against themselves is very great indeed an
CO necessitates having police there to keep them in order. There
mments On Indian is no such thing as a Labour Exchange or }}nerge%lown_ ent
Insurance. If a man has no work, then he becomes a
Wi CO 1ti dependent his relativ: lternatively, can starve. I
t 1 ependent on his relatives, or, altc 1y, .
the atte the Publicay; dltlons' have already discoursed on Gandhi and his methods, which
aiy ¢ ton of N of the Simon Commission Re ort, | are leading to an increasing number of riots. Things are
ag, Ing; a arge . . P SR, =3 B :
rapectS Ofldla i =3 Number of people is directed once beginning to look rather serious, and as May is the time of
Srely o the prob SPapers of this country feature those | riots, we can lock forward to trouble. I should not be sur.
lt.l()n a ec;?s one g eot Ellem Which provide good headlines, and prised if they dc not make us join the Auxiliary Force of
: fsality' \SvthOSe En l}_Olpportunity of reading how the situa- | India. They have already circularised us anq issued us with
is'| Aboy th'at doesgtlls 1men who are actually in touch with | enrolment forms, but up to now we have ignored them.
takills attituh(;n s? O\i (lllla?h who works with .the') natives [ You can guess it will have to be compulsory before I join
logy n.f,()m : towards ¢ o€ natives regard him? What | up. .
I Q,tlhls Coy ?“Grs \\'ritt(:nml’;ql hy following extracts are et The political situation out here appears to
;En%sl Of the r{w ome foy, m({nt:llxs };Ol:)ntgo tEalrzglLshr:an si‘t‘iygr? be very quiet, although last week many (!lvl‘sturbmg ll]'uel':::tﬁ
feng ]0f the s CMment factori gH e th (}l)o were [loating around. ~Gandbi is now taking a we Rt
hag ha So \v:thlghtnesS of the S =5 e vent to India con- | ¢ rest,* put the authorities are taking no chances, and we
hapDe €, at an the jde, that ?h C}Cla! Credit analysis, and he | paye o military guard at the factory, and all the troops are
ta)) tl feqs =Y Tate, ‘Vouid : € Indians were oppressed, and confined to barracks. There is not likely to be any trouble
LTS O“m"sless than gjx n:gzrllilthcx;: decentl)]v_t lB:utl \tvthat hereabouts, for to my mind there are too e 50{?110;1 o
2 1is—however, let his letters d d the ol What will happen now, I don’t know,
m Tk Ory, ) and around the place. ha A
thegee’ "'ltho(:, o5t of Jivin S -l for Gandhi’s successor has also been arrested, :(Lir]d ll)le‘;ﬁfz‘c‘:
Pay = Dog,. 18h foqq ;118 here is apout the same as it is at that this has knooclsed the bottom out of the civil disobedie
b 1
Yoy It g he&"gars Ofsldg?‘dCd'y Cheaper. It has to be, or | campaign. (e ;
;'DthisqUalidef‘_""@ndingncolans Would starve on their pitiful A w6 1 have come to the conclusnop} that _\'four ::}«']1:‘:
ui’lect.g by = ife and ool ?i'ﬁfsome of them. . They live 2 | not treat these fellows as you would F’?‘)]Plef}';t :)(:ntiéaxlt) thicia
it Tha N the maio o, Starved.  Their clothing is are intellectually on a much lower level. If you tr ik
Neg e ¢ Y Mos¢| 1ajority of cases, and they are very |l as on the same level as vourself and are lenient with them,
Oy bet“.e €s ¢ Dicl;Y Wwear Nothing on their feet, and in fact S i down as a weakling and will take advantage
?IQ'IS:?OI’ itel‘] Y e tfhings from the floor. = The differ. tl;eym;:ut 6?1ull1e othgx' l?q:d if you are firm and strict with
Gpps I er 78 A - | of you. and, 1t 3 R
I o i 60", 1550 amd s 5 g T | 0 O 0 ST Oy and Toueh Yo arm
E'h,;‘"’rks lgl‘.", anq '8hest P:;y for n;é"zri_;sﬁnghG%thl;xl'lli;l about a bit, fthe_}'t nr]e_ cmnplg‘l‘('?l,:’mmth-‘ig ulx; ZL(;:zcre(:)l be my
S . in = 4 g d *SDE ou ior it ‘rom now P S S -
hg'he 25 |0n§ne Englig;loff_ Cil.ses 1t takes two of them to do :(ltsf‘):lztt‘ OI have always been very careful not to hurt people’s
b i1y~ any” Th Sl‘and?r sman, and they take about four feelings, but when people have no decent feelings, it is im-
Qh]r:"', ,hls thTe‘]ns, ut dcrodnsoiil work ltshm)t as good as at po<;il;i;v, to hurt them, whatever you say or do. :
= Say, Cte ;90 by, éring the machines the = e extracts would be superfluous.
E’Q:ch Ttxmw‘ft an evgr'] 2 there is an €conomic problem a)t, Tl‘:I O, L.(,“;m,mt?,iO,I-L-::t?o‘r:bg;(o;e“man to Indian ccpmditions.
II\Tys‘ :ml:it Of psl aboy tﬁeeill)t‘e(:tlone here, and all the laud- bute)ch): s\;wo\\r mor“c. than that. It is very easy, by reading
r“lv.fe_“-'lrr dhype e R Engl]iighood of man seem very | porween the lines, to realise to what a large extent the
o t (leté! With maj.ority O e 1man is undoubtedly the Indian problem is an economic one. Poor machinery, low
,.r"‘tn-(‘m Sty al - 1S over the N lets the Indian know it. wadges, almost starvation diet, the dictum of * work or
L;a,]nlgh[' but’ folndiﬂns ana lnsmlour problem. He abso- starve ! carried to its extreme limit—all these things are
.'ass‘)t tr ! hay, T mysealf althc ot got a good word to say | Jurely economic. It is quite certain that the newspapers will
::g'“ii.; F’uf:'t thee flo feeli;1gs ag:igh I have been h‘”’? only a conli;\ll;? to print scare headlines about *‘ untouchables » anq
i\r‘( :“)st tl,g"@n ,§r?at Mass of l‘hef:)S]t 'the.m at all. True you caste distinctions, but it is cqu:lll_y certain that lh(:_\- will con.
Atk ¢ Sy [ow (> YOU have the sam o You would your own tinue to ignore the only really vital issue and its kngwy
]r::]] *:I“ll’l f}?th I};[()ie o E”g‘ishn;‘;::m {celn!g of Eebugnance remedy.
gty e 1an, who is oja. Mmaintain, when you Z
il (o Sopme a5 & Fyre (1640 and decent, you should oS
lghto%’f" W ll'hat I shall bél-n of the same standard. I « The Banker's Mouthful. * Work and Economy are
ag ‘“‘SQH[L » Perhaps | Sh;?‘me the same as they are | the only remedies.” A banker is reported as having de-
ol ¢ re ts against tl'm: It will be necessary to | livered himself of this startling epigram when asked how
0 the job in e bce poor bhghtefs, or one | England can get out of the mess she is in at P"Csex;t 5yl
ome home. They seem | * Beachcomber in the Daily Express, ;
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THE “NEW AGE” CIGARETTE

Premier grade Virginian fobacco filled by
hand in cases made of the thinnest and purest
paper, according to the specification described
in an article in this journal on January 23.

Large size (18 to the ounce).  Non-smouldering
Prices: 100’s 7/6(postage 3d.); 20’s 1/6 (postage 2d.)

Price for export ex English duty quoted
on minimum quantity of  I,000.

FIELDCOVITCH & CO., 72, Chancery Lane, W.C.2

-- (Almost on the corner of Holborn and Chancery Lane).

A consecutive introductory reading course in
Social Credit is provided by the following sets of

amphlets :—
pomp SET A.

Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Great Britain’s Debt to America.
Post free, 6d. the set.
SET B.
Comprising :—
Set “ A ” above.
The Veil of Finance (6d.).

Post free, 1s. the set.

CREDIT RESEARCH I?‘I,BCIEARY, 70, High Holborn,

The Social Credit Movement.

Supporters of the Sociai Credit Movement contend that
under present comditions the purchasing power in the
hands of the community is chremically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and ereated by the
banks for that purpoese, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged imto the price of comsumers’ goods. It is a vital
fallacy to treat mew mioney thus created by the banks ag
a repayable loan, witheut crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a comditien of perpetual scarcity, and bringing them
face to face with the alternatives of widespread upem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for foreign
markets.

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the community to an amount sufficient to pro-
vide efiective demand fom the whole product of industry.
This, of course, cannot be dene by the orthodox method of
creating mew money, prevalent during the war, which
necessarily gives rise to the “vicious spiral ” of increased
currency, higher prices, higher wagf.s, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneous creation ef 0eW money and the regufa-
tion of the price of consumers’ €00ds at their real cost of
preduction (as distimct from their apparent financial cost
ander the present system). THhe technique for efiecting
this is fully described in Major Denglag’s pooks.

SUBSCRIPTION RATES,

The Subscription Rates for ‘“The New Age,”
to any address in Great Britain or Abroad, are
30s. for 12 months; 15s. for 6 months; 7s. 6d.
for 3 months.

CREDIT RESEARCH LIBRARY

Books and Pamphlets on Social Credit.

BRENTON, ARTHUR.
Social Credit in Summary. 1d.

d.

6d. (Procured et

. 6d. 66
f7l§’;roductioﬂ- 7¢
Labour Party *

6d. st
. ReP“"
Credltc(ov =

3%
it
Gold and Cred:

21S.

The Key to World Politics. 1d.
The Veil of Finance. 6d.
COLBOURNE, M.
New York to order.)
DOUGLAS, C. H.
it Pawer and Democracy.
The Control and Distribution o
These Present Discontents: The
Social Credit. 1s.
Canada’s Bankers and Canada’s
Major Douglas’s Evidence at the
orld After Washington.
_DUNN, E. M.
d.
Social Credit Chart. 11
H. M. M.
HATI'ERSLEY, C. MARSHALL.
This Age of Plenty. 3s. 6d. and 6s.
POWELL, A. E.
The Deadlock in Finance. 58.
SHORT, N. DUDLEY.
It’s Like This. 6d.
Outside Eldorado. 3d. i
()
Critical and Constructive Work* =
CONNOR SMITH. > 1s.
Where Does Money Come From
Economic Unity of the Empire !
FOSTER, W. T., and CATCHINGS, ¥*
HEWART (LORD).
The New Despotism.
The Plebs Atlas. 1s. .
AneOuflirfe ofalsiconomic Geography
The Flaw in the Price System-
The Limited Market. 4s. 0d-
LD.
Post-War Banking Policy. 75- and
. ance
Instructional WOYW
BARKER, D. A. o
Cash and Credit. 3s- o

Through Consumption to Prosperity. 2

Unemployment or War. 12s.

Economic Democracy. 6s.

Socia! Credit. 7s. 6d.

The Engineering of Distribution.

Enquiry in Ottawa). 2s. 6d.

The World 4 ) 6d.

The New Economics.

An Outline of Social Credit. 6d.

Men, Money and Machines. 6d.

The Flow Theory of Economics. 55
TUKE, J. E.

2 . itics:
Finance, Economics, and Pol= Poli

DARLING, ]J. F.

Profits. 17s,
HORRABIN, J. F. 160
MARTIN, P, W. 45. 64-
McRENNA, RT. HON. REGINA&L

Economics:

COUSENS, HILDERIC (

ef ?
Editort)r-]e Coﬂzrow,

Pros and Cons: A Guide © 4
W
the Day. 35.—/ o o
ndo™’ 4
Addvress: 70, High Holbor™ 5 orubgﬂ;}’ﬁ*".
lglle; A“a

RENTON)
Published by the Proprietor (Am’“"-":l ]?)ltlutw‘d for Iy
W.0.1 (Telephone: Chancery 8470), '"érccb: London:
LT, Temple-avenue and Tudor-s



