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NOTES OF THE WEEK.

It ha
gmomisgbeﬁn complained that industrial workers are
El‘e due o t}? bots. But the crises in economic life
W°0nomic 1-fe fact that they cannot become Robots.
de e suddel le itself would cease if the community
th°Wn by t}? y to obey the laws of economics lai
€ banke he bankers. For instance, suppose that
in-d er s’ laws for employers and for wage-earners
hJuncti0n Carried out by Robots, then the familiar
t: Ve no 1 Produce More, Consume Less would
g e ey effect than if the bankers told the sun
fg lIljunct're quickly and set more slowly. In fact
reé as thlon. at all would work unless it took such
ey, cting at it could be implicitly obeyed by an un-
anample .and irresponsible automaton. In this
IzEd ConéulnStead of an injunction to produce more
S Matc, p less, the bankers would have to decide
W 0 Mg more and jow much less, and would have
oulg aut iy the structure of the robot as that 1t
A Omatically instrument the decision.
1§ . L Y e
hlnd tw;n. be realised, the fundamental principle be-
hl? nsumirinl}l,nction roferred to is ‘¢ Produce without
Rotgan beig' This is impossible.in 2 world of
Yo 20tS, gnop but is conceivable 1n a world of
thqu‘rir;g ach of which would work for ever without
Dgat Coulc{epalrs and replacements. Supposing that
Se happen, then the world would be com-

A 4 o
t}rlleevehfg? few bankers, a multitude of Robots, and
Oy, dnke OWing mountain of useless production.

S IS to-day do not realise this ultimate logical

Gl >
(’tll?we ?f their basic law they are to0 stupid to be
QQGQI-. hang direct economic activities. b on the
by in , they do realise it, and yet insist on pro-

are victims O

S
'y.chos' towards that end, they
16t 1S and 2

V. ought to be segregd

RUt L °

ted from a sane

d in part and dis-

() Oy .
Vog oW Very well will be obeye
i ell will be 058y hat this twofold

N part. They foresee

reaction will create friction and antagonism, and
when these phenomena appear they. ascribe them to
the disobedience and not to the obedience.  They
will not take the responsibility of saying ‘‘ Produce
without consu_ming,” nor even of defining definitely

what proportion of production should be consumed,

as a practical compromise in applying the govern-
ing principle. They leave it to the employers and
employed in the economic system to discover by the
method of trial and error the correct ratio of con-
sumption to production—that elusive _‘‘ happy
mean ’’ which ensures ‘¢ prosperity.”’ Naturally,
the trials invariably result in errors; whereupon the
bankers point out how ignorant and inefficient is
the industrial community and how fortunate that
there are bankers in existence who are willing and
ready to limit and correct its clumsiness.
* At 2 #*

The antithetical principle to ‘‘ Produce without
consuming ' 18 '“ Consume without prpducing.”
Each, as a practlcal policy, must extinguish life it-
self. Both lead to death, but by alternative routes.
Therefore, any COMpromise which requires the in-
dustrial population to travel along both routes at
once, or to Cross over from one to the other when-
ever it feels uncomfortable, must have the same result
2s would obedience to either antithetical principle
separately. The injunction ‘‘ Produce more, con-

is such a lethal compromise. All that

sume less '’ 1s su )
can be said of At 1S that the changing over from one

he other makes industry’s journey to the

route to t ) ¢
graveyard more devious, more deceptive, and more
protracted.

* * *

Look at one example of this compromise in
action. < Produce ImOre wheat.”” Good. The
American and Canadian farmers have done it.
«« Consume less wheat.”” Good again. The sales
of wheat, though they may not have decreased, have
not increased—which is near enough to obedience of
the injunction. What is the result? We are told
that tfle farmers will be ruined at once if they put
the lot on the market; and we are also told that
they will be rhined later on if they hold it, for
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another accursed harvest is abcut to break over
their wheat-pools. Exactly. “ Produce more ’—
bankruptcy to-day: “ Consume less *’—bankruptcy
to-morrow. Combine the two, and you get: ‘“ Pro-
duce more, consume less ”’—Bankruptcy.

*® * =

Readers are advised to look out for developments
in Japan. Stock Exchange closed—suicides right
and left; are two items indicating a crisis.  The
London Press is, of course. not saying anything.

The Argus Press decline to take the responsibility of

printing the remainder of this week’s Notes. We

shall communicate to our readers thegtext of the

expunged matter in a supplement to the next issue
of THE NEW AGE.
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Mo'ney and Mystery.

A pamphlet,* published four years ago,
just arrived for review. It is a criticism of Foster
and Catchings’ Profits. Mr. Siegfried seems to have
a true concept of what community ought to achieve
for itself by the use of a money system. He sees
that in the measure that machine-production lessens
the proportion of labour charges so is the ability of
the labourer to buy the products reduced. But, like
many other commentators, he inclines rather to philo-
sophise about the nature of money than to examine
what people do with it, and how they record what
they have done with it.” The effect of this is to con-
fuse the practically-minded reader, who has no use
for theoretical arguments unless they are clearly re-
lated to some definite roposals. The same fault
shows itself in Mr. Sieg})ried’s reflections on economic
activities in general. = For example, he says that
when a farmer exchanges his products (bearing a high

proportion of Wage-costs) for those of the towns-
man (bearing a low Proportion of wage-costs) he is
exchanging, Say, one pound of rural energy for, say,
one ounce of urban energy. This i i

: t1t conveys his jdea clearly enough. ~ The

difficulty is to know how to apply it.  To discuss the
8 1S waste of time unless its nature

affects the Purpose to which you want to put it.

You play roulette for pleasure it does not matter what

the counters are made of. But if for gain, then the
Counters must be in the form of money.

Just as well whether they
are made of All you want is that they
shall be round. The discovery of the sub-atomic
structure of 'ron makes no difference to what a black-
smith does with iron. When the authors of Profiss
assert that investments out of incomes cause the
phenomen_on of the ““ unsaleable surplus,” the truth
or otherwise of the statement depends upon

has only

¢ counting
units of money and counting up cost-entries register-
Ing what has been done with them. When P. W

Martin made the same assertion in 7/e Flaw i the
7ece System his demonstration was based on the
hypothetical use of silver; and he could have used

nd of counter

s The iti
twice times two 5 § Moy tat

5 our does not depend for its
validity on the question: Two of w}gat? This is
Why we prefer the inductive method 1

Y they are in our wa
€Y matter, and hogw they matter. yCaonnd-

| rmous difficulty of tpy;
Oggu‘gi rilxt Pra’glma} reme from theyt-housglglg;mtg
: mystical, phllosophical, and

: N buy at the price.
there is a reserve of unemployed pro.-

capacity sufficient to multiply the quantity

offered for sale. A third f

act is that consumer :
In need of the unsaleah] et

5 ¢ goods and would al
g;gm 310(11?9 ]S] they had the money, T, illusttra:g
e I;n’ic)eglmat‘e} us saydthi"tt there are goods for
S ¢ ~ 100, and that the total mo

e consumers amounts to £8o. Suppose wrclee)c:/ogf

b

[tnb' Profits,? » By Thorwald Siegfried,
» LGS Angeles, 1926. 37 pp.  No price

*® R T T

The Answer
(Wigwam Press
Stated.)

\ . . ¢ to
sider an immediate remedy, which is obviously

) 2 do
give the consumers another £20. I:)«I{;Sggr}; ‘?;ethe
SO we are up against the question: have to
money to come from?’’ To answer it we Where
consider the origin and nature of monez’i' how did
does it come from in the first place, anke it come
it get there? Do you have to work to maistence to
intc existence, or does it come into e}i)lishes the
enable you to work? Enquiry soon estzlle quantity
fact that money is costless, and that th

. r happer®
of it in existence may be any amount thast S

to be required. So far, then, the way 1 There
add an extra £20 to the consumers’ lnci?:;?i't_ The
1s no technical obstacle to manufactur hether,

. 4 W,
question then becomes one of cOnSldermgr; will_be
if the new £20 is distributed, COﬂsunll, us  liIhe
able to buy the hitherto unsaleable Surlt) is in
answer of the orthodox financial St o
negative. He asserts that the moxe L eac
in_circulation the less purchaslrlg‘powsatr is useles’
will exert, Therefore, he concludes, 1 argumen s
to manufacture extra money. Whatevetfhis propost”
are employed to prove or to dl.SProveb ultimately
tion will be founé) on examination to enting units
referable to g system of countmg'—cmiat‘ing “”.f{
of money and units of goods, and r€EHEC hey)
(records” of the past movements 9% 4 " con-
to zncomes (the amount of money in That l?
sumption market at any given tim t/cal basis %

to say, the inherent nature or theoreti T C O
money does not come into the question: an-€X"
mathematical, not a mystical, problem. eats to di=e
ample, if a theatre-manager has 1,000 S€ ot

o
pose of, he does not sit in contemf’llatl%%es 12 tg
““nature”’ or ‘¢ basis *’ of tickets; all he dhb
calculate that 1,000 tickets are r;qlllf:n%mg P’g-
orders them from the printer. This (“Oonomic at
cess is the same in principle for the ec :
tem although more complex | expd
this system is like a continuously disposmgl .
theatre, and therefore the problem Ofd so simp g
the accommodation cannot be resolve method <

ut in whatever way it is resolved the in rmstﬂl
SISts In counting up the accomm‘?dat‘?}?at th tothe
pieces of cardboard and arranging - claim . /d-
number of pieces shall be a collective ec C?n"'
total accommodation at any given t"111'Tt1i£2.5 la'cklciiz'
board were scarce, or printing faCllrpose] the
then there would be some sense and pt becal®t ‘a5
cussing the ““ nature’ of the tlckets»t there 1% pe
nalure would affect the number. Buto ,'mped%]eﬂ‘
has been said, nothing in existence ¢ the PEO: to
indefinite expansion of money; s t amuC of umP’
1S one of correctly calculating how the €02 “¢he
employ and how to make it buy in offereC “party
tion-market everything that can 22 Labour 135,5
consumption market. ~ When the . ouE
Executive were investigating Majo
credit proposals this was one of =
1€y reported that since no-one Ol
amount of futyre consumable Pro t expel d
ultimately result from a given prese:ns of P2 ailc
on machines, factories, or other m(ejetermiq]no
tion, there could be no way of preumefs, 7
Price, or pre-arranging that conS_Ce_
should he sufficient to pay the pr! ring @ ;
they concluded, any scheme for.eir_lsua + n
anteeing the automatic saleability ily £ 12 ple??
tme of total output was a.“tecede.réhnic‘
S0 saying they were confusing 2 tcthem ;
with a political problem. (’r%m-ttered
scheme would haye to be adminis of acc’ f
framework of the prevailing Cus.togé ut e
costs and prices, and they are BE cte
scheme be implemented by a Cmrg"a
accounting (which was an essen ;hev
Major Douglas’s proposals) and 1

duction

aré e
: Ttelligel el
We will take any man of Ordmai}; will gu#
Say,*a competent engineer—and W

for the reasognding-
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his knowing a thing z2bout banking-
would sclve the problem of disposing
lon by means of a ticket-system of
All he ‘would want would be an
questions: (1) ““ Will you say exactly
nt done with these t4ings ’’;
ave a free hand to devise and use any
t-distribution that I think necessary ?

and (2)

Current Political Economy.
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Were aware of the fa
N the present policies ©

ten years.

an o
its !

dNoeuvre his country into t
SltIOn fo

'hu

r winning the war
¢ has at least no use

[0 the people.

#*

© 1014 it was ahsolutely
ave assured access to rd
ot over, capitahsed,md -
' require
That %rance’ Englé}llnclilsl
at Germany ShO

usiness,
Germany.

Onomic situation, an

l the time manoeuvrin

€ly to contain any indiscretions. It
» @ book to be read by those with minds
mories of their own, in whom the events of
arnock’s diplomatic career link up with
S and contradic
onducted into
y

ted reports.

mbug employed by politici
e Lo%’d Carnoc
hated the war-fevers,
anda,’ and ai] the rest of th
g the crowning fca{lntrdo
er . B
erS";iiueS-man}’ by a sort o

is his agreem{ﬂl}t
d to pursue, Which

the spy

»*

necessary f
w materials

ror matter,

g g‘OeS on bCl

e cant gttac
f settling war
degree metho

eek or two practically every
published a review of Mr. Harold
graphy of his father, Lord Carnock.
in the old diplomacy *’ as the author
» 1s written by a trained official, solihit

1s,

Most of the re-
documents and actions 1m-
cfore the war with the object of fixing
Seen to be a professor’s game after readci
of a diplomat who was intimately an
concerned in European affairs during
Lord Carnock was the pro-
olicy of encircling Germany, and nego-
nglo-Russian Convention and
do with the Triple Entente.
ce as Permanent Secretary from Igllﬁ,
O convert the Triple Entente into an a r;
¢ure European peace ‘‘ against Gel;rr;ab
In short, the English diplomats’ jo
me was to prepare the European soil fpcxi- mtlz
€ War. At the time of the Agadir inci edr;
Was on the brink of war. Mr. Keir Ha}ii Clﬁ
€ asso.i@mphlet in which he said so, and in wtled
by eivcrted that the railwaymen’s strike was set et
€ men most of what they asked in ora (?e
€ troops who were being used for pe
O serve if necessary on the contine
pamphlet is a mystery.
© Pass quietly out o circuiatxon.

Ossih
g‘f; War isls
d; tem i
t}:p lomg¢
Othe
Withg?hlele
S of &

had a
At the

Y the most foolish of all the alleged cat;ssz
ecret diplomacy. In a competitive econo
1S the only possible sort of diplom any '
s a rule is rather more straightfor ntri-
' men, and more tactful. The only co
I)mlz'ikesl to causing W?tir
Olicy he was appointe .
Qurse},, a conditio%pof his app01ntnt1ent‘.V
cial appointed by a country
policy will lead to war; an

ward

or Ger-
for her
to

stry for ber
dugerf'ain pohtlcal

an

since
it still a mo.lie
nt and 1nevit
rnments actec
The next war
f the great nationa

1111

nt.

‘printed ; and

hich
d it is his
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at the moment 1t 1S
for cant, or any ‘o-
ans in explain
k disliked the
_mania,
hed

<

the ceaseless peace-safeguarding *’ for favourable
positions within the continent, and between the conti-
nent, the British Empire, and the United States,
which happen to be at the present the political foci of
the financial organisation of the world. The only
reason for military war is the danger of economic
defeat; and where economic defeat is obvxously_con};
ing, military war is the form of *¢ re-construction

which the financiers have t*o be ask*ied to capitalise.

# W 3

A leader in the Sunday Times greets the speech of
the Archbishop of Canterbury in which he said he
would ‘‘ rather all the risks of free discussion of sex
than the greater risks of silence *’ as “ Brave words
from the Church.”” By this statement he is said to
make it plain that the Church still has a purpose
and a message for the nation. There is neither pur-
pose nor message in the statement, of course; noth-
ing more than the acceptance of a situation. There
is equally nothing brave in the utterance; it happens
to accord with mob feeling at the moment, and not
to commit the Archbishop to anythmg in particular.
The Archbishop may be sure that his first truly brave
words will be either ignored by the Press, or if the
matter is serious enough, greeted with contumely
and derision. Whether middle-class intellectual
women discuss sex before or behind their parents is
not a matter on which a new Church policy can be
based. All women always did. Fortunately there
are men and women in the Church in earnest aboqu[:
bigger matters, matters which the Press has he:(ijr
about, but which ii does n(;t welcoxlle as brave words.

“ Girl M on a Heath: Pictures.” That
i e(gellrl %)Inl:ercci)?nta}?e London placards wihch banged
e mws Zper drum last week. Newspapers ought t(fg
}a e topsupport the widows (if any) and orphansh o
1av% s with pensions for services received. They
i Igrehr ve to buy from the Government the right
ot bl's% accounts of hangings, murders, and the
L 'Ilhe method of reporting the hanging of Fox
f\ejg sheer showmanship, and the same rules of roy-

i uld apply. ‘

altles‘.‘sg; the flz)zll grey. gates of zwo_‘ 7571;"0;1: Sl
« The crowds that had wazle’d m/sz i;;z; ol 4
<« No bell was tolled, no flag was hoi 1 23500
7 thrill, however vulgar, is
Eretiinie thlefterﬁl?}ll(iisgfgfath\l;'oﬁld make for under-
ding or ;lightenment is suppressed. I scl?:rﬁzf

Sbtj?evle that ever in history was a country so

ish-speaking world.
lessly vulgar as the English-spe BgEN WILSON.

EE A

I

3

FREE TRADE. i
de, business, population, are mwha(llnuzily

A e “ja, ’ things precious in lhemsqlves; and Mr.

ued by Us 35 "LHSt 85 dive the working class a true
RS hery he wishes to g ! S e
Bright, Whem 3% s slory and greatness, tells it to look
sense of “,']mt nm'\']r blhe'rzlilro:zds it has made, the manu-
the cities it has bullt, {. So to this idea of glory and great-
factures it has pmduce(\;hich our Liberal friends extol so
1;055; the free “.adet,}v "has served—to the increase, tha.f ’j.
solemnly and de-\<0uari(i population ; and for this it (;s.?(ftues(;

S o D,

Theretore, the uniaxing (o goods) has b et 1o
T s o fhe G1E oo als b ey
more abundant, uisély say that we have'fewer poq;‘ me.n
so we cannot p,r?,:.ldc. but we can say with trut}] that \\g
than before fr“'cl;nu‘és of industry, as they :1te (':l“(:d, f\md
have many mo‘f \ess, population, and manufactur es. l £ nf
TUCH, I bm;irm-es’ a little troubled by our mU_lm}‘,{e ”]
if we are some e know the incrqnsv_of_ nnlru]fm.tuxcaf."l?\(
poor mei, _ve{ “sinch a salutary thing in itself, ‘:m'd .Ol{l‘rfl(_Ll.
pOPUI“t‘O." 29 )fate such admirable movement, ‘;?i‘fm_h rf‘s 1
trade pohcy bci(t‘r;' and fresh poor men here, w'n e \:e were
centres of indus our poor men there, tha§ \\e‘ n}~(i qm.u;
thinking al.)oll“t e away. and more and more ll‘.(lu?h‘l.l move-
dazzled and bor ?)r‘ and our social progress seems to heg:omo
ment 1s called r('u;ld enjoyable course of \\‘h‘:xt 1S sometimes
one triunlphi’m v‘ outrunning the constable. . . | —
called, ‘::u}\g!;l:(;‘:l) (Culture and Anarchy).
MATTHE !

'\
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Drama.
Suspense: Duke of York’s.

Patrick MacGill’s ‘“ Suspense ’’ invites comparison
with “ Journey’s End.” In both plays the soldier
characters wait helplessly for the inevitable and the
incalculable; in ‘‘ Journey’s End ”’ for the big Ger-
man attack, in ““ Suspense *’ for the blowing up of
a mine the tunneling for which can be heard as if
under the men’s feet. Two of the three acts of
““ Suspense *’ take place in a dug-out, as does the
whole of ““ Journey’s End.”” Both plays largely il-
lustrate the wear and tear of war suspense on
nerves; both make use of the man who turns coward
because his nerves give way under the strain; and
both employ, to create ironic background, the
naiveté of the hero fresh from home still under the

appy illusion that service in the front line was part
of ‘a‘.nS exciting gime.

Suspense,”” however, differs from ¢ Journev’s
End ” in that the author bestows his creaJtive sy)r]n-
pathy on the common infantry soldier; on, that is
privates and non-commissioned officers below the

rank of sergeant. If MacGill’s officers and sergeant

were to be accepted as basis for generalisation, the

lot were as corrupt in i iti
proportion to opportunities as

g il ool a0 Joueney's End s
4 ddle- atriot ici “ =
ney’s End ”’ did not cIl)eny thlc ¥hin o e

recewe a favour if he h
: ad
mand; but it was a favour tha

im the company he ask
3 asked for. In ‘“ Suspense’’ a
P;l‘t/ages\grhoes:nftafthe{l is a mlll-,owner 1s molly-coddled
e and% it or his father’s sake as night-watch-
S Yy the captain for the sake of his chances
e e ’prlvate”s pretty sister.  According to
e urney’s End ‘heroism and individual conspicu-
thness Were possible, if costly in good lives, and
: gn an officer *‘ funked” and asserted his right
l0 e sent to the base for neuralgia,” he could at
ela;st bhe kept at his post by strong language and
}v at the clinical JPsychologist might call persuasion.
ng:fldfntally, in ].ourney’s.End > the only person
—1 : rotters pocketing the picture-postcards be reck-
?nel .mere business in view of his obvious affection
aor s hollyhocks and his wife—to whom sex made
: rﬁ] appeal was the coward, The rest were married
Slurgvoef, o; clhsmterestgd, and the author made quite
e ofﬁil: e:sl -(ggpg'rtum.ty for the representative Eng-
TR eliiomate‘ tl}(‘emselves ’from nasty-
Sisted of jokes suchmourum Journey’s End ” con.
et:nough, B i :ust pewag with pepper is bad
0] g - > e ey S
in%p}c‘ilmt)}ég ;?rrlr;r:;sslarqat intgpthe ’cren’ch:: dfotrh rsiiss-
: sp e 1nste,z’1d' of tinned apricots,
USpense ’ ig at 3 dj X
orms a deed ; a discount.
- the S ies. Of conspicuous bravery
is mind under g} e € who, having gone out of
man’s-land half deludec‘lle-itress, S el
. that he is being shot for
tpmg to be taken prisoner, It
nerves who takes his mind off
:li{ndt anticipations of
nits a sock, pulls it out
S th?nvg again, thhe craft of knitting being
even belioyed g4t him by a “ pusher.” He

might have beep better for g woman

e F s
among wr;frn %]}la ,SUnl‘i'_‘OWH Soldier ** remains unique
into the ful] 1 5. Its three characters brought war

1ght of consciousness. It was free from

class prejudice '
and ent v
men who [ive h;tcf(lll entirely human. It is natural for

land d i i
e angerous lives unde -
topha?ebgfgi(ri gg the. fear of being shot for cox\rzaargilcse
Was ot et O }cer§. A But the middle-class private
all o) .8 ¥ Private to have shell-shock, nor were
i L’splcahlc. in character as men, The Eng-
Play of genius, when and if it comes, will Ee

-which men are mown down by machi

based entirely on truthfulness and understanding,

and be without class-malice. MacGill has Colél:
nearest yet to setting a war episode ‘simply, 'm‘n
fully as regards emotions and states of-mind, ?rer
without any attempt at a plot. Precisely, howe_n 5
as ‘“ Journey’s End,’’ at the second time of secl g’
gave me the impression that the war was a Series o
bottle-parties, MacGill gave me the lmpresswr\lvar_
times that the war was a series of Coc_kney o
stories. In each case the author’s conscience ahave
his duty to entertain the audience, seems tt%e -
opposed his artist’s duty to be truthful about th | the
MacGill seems to become conscious of this 11e =
last act, where he changes scene and 'teChn;anuttle 7
coming almost expressionist) to dep}gg guns In
: 2 as
the writing of the ¢ Silver Tassie” O’(’as?;a:;es
torn between the impulse to dramatise the e
treated as non-human material in the lump & Sus-
preserve his comic slum characterS-1 same anti-
pense ** MacGill has suffered from tledividuation’

thesis, theatre tradition demanding in Lene
awaken (d
mogenity ¢
derstand—

and something else, only as yet partly
1\;var1 experienc:e demanding énlassléh(?f 5
elplessness, blank misery, and lack, 15,
ingI.) The moment at which MacGill’s Chirr?; t’chat
knowing that the sound of the tunnelling meselves to
the mine will not go up as yet, sing the(ljr_l s
sleep, and awake at the cessation of the tlgzg tﬁlth-
ossibly not photographic realism. Buté - good
?ul presentation of a state of mind, an men hid
drama as well. It showed not only how lves: it
their misery from others and from themse
showed their misery as well. o e sistent
Mr. Reginald Dénham’s production is ¢© he set=
with his continuous first-class work, an tthat 0
tings by Mr. Stafford Hilliard, pa{tlcumrly
the last act, are also excellent. Itis @
to say of the acting that the two most &)
parts are taken by Mr. Gordon Harker ( Morga®
the Cockney soldier) and Mr. Sldneyh 1lve 15 1
(‘“ Lomax,” the growsing Irishman). 1 ere mag”
need to compare one with the other. Both 2 acting
n1ﬁcen§ work, and if there is a public 03 ublic
apart from patent leather, georgette, 28¢ % me.
school accents, the play will run for a lOnl%ou las
The other acting is well done. MTr. Robf?rf) 35%135
as the mill-owner’s son had a difficult J° * his SUE
the white hen; but he managed to belong %grma
roundings, and to give a very realistic pe.l;: 3 coupl®
in spite of the incongruity of his return W1 n West 23
of prisoners after his flight. Mr. Algﬂ'n(l)%erhaPS k2
Captain Wilson suggested higher rank.
was marked out for promotion.

“ B, J. One: Globe.

Commander Stephen King-Hall’s ly oné .
a play written with several purposes, OHt%]e “Gsplib
which need be mentioned. It is, to show (s 2
of co-operation and team work -which €XE o d
matter of course in any decently Orgam'seterest, &
war *’ in contrast with the muddle, self-11 iness, 352
dog-in-the-manger ‘spirit- manifest 1n bustjon i tht
politics. At showing team-spirit in opera .o firs
Navy Commander King-Hall is a masterA mird. o
act, inside the operations room at t e-l contamlﬂr
May 31st, 1916, is full of interest, while whedle
no drama in the usual sense. The seco

43 B J, One Of

. nd act, | somé”

15 2
the play succeeds on the strength of it or n'Ot’aﬂdlenC?
thing new. When. the curtain rises the Battle on
Jwatlches the bridge of a cruis};}er §]1111r1%s‘::~'1t g

utland, completely under the illusi i

the ship’, withpGergan and English W?ISheIIt)tSi foé
North Sea around. My, L. W. Anson's Snt of thf
this act is a step in the scenic developme e fate H

English theatre, and whatever may be layed 10
the play as a whole, this act shoul be.r? shot £
many theatres, and the idea of the settlw%r_play

facilitate the production of other nava

k e i 7 —

e e . —— i
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Nothing’ hitherto has given so comprehensive, thril-
Ing, and accurate a peep into what 1t must have been
like in' the battle, and I am grateful to Commander
ng-Hall for this intimate insight into the events
and emotions of that night. During the relatively
rief period of one act he makes everything that hap-
IiJGns Antelligible, and keeps the: audience’s mind,
imagmatlon, and emotions at full tension. Attempt-
g to recognise the hazy outlines on the horizon,
awaost.afrald to use a searchlight for fear of giving
q oty lnformatlon, having the lighting apparatus
o ]a\\(ay by a German cruiser, and receiving a
¢ Pie “of shells from a British heavyweight

cause of the subsequent inability to ~answer

'tBe challenge, the audience took part in the

o tle of Tutland. What could be made of
in aWFangle about cartels and rationalisation
DerhSteel works at Sheffield after that? The answer,
authirr)s’} 1s that much might have been done if the
€nough 1ad app._hqd his object lesson ruthlessly
Son &N, though it is even doubtful whether his les-
stric?lpph.es.ﬂt all.  Efficiency can be had in any
agre g limited understanding once the goal 1s
teame on and a captain appomted, from a football
the to a battleship. The Admiralty on the day of
fficg attle of Jutland was no more team-spirited and
gaient than any newspaper office any day or night.
it i D, the sign’that a battleship has failed is that
as fsan Or out of action; the sign that a regiment
d iled is that it is' in disorder but still in action,
1L1s in failure that the team spirit breaks down
the V@l leaders wrangle about policies. Further,
Sinc§°a}‘f of human society is far from agreed upon,
fencet ¢ rich are afraid of the poor, and would fix
i about the fayoured places if manna, beer,
hepp “°Racco fell from heaven and coal rose from
as no-0mmander King-Hall’s political education
“’Orlé)r'oceeded a long way. He realises that the
beco IS an economic unit, and that bankruptcy has
ITli851me re-construction.”” But he accepts as sub-
Omic Vely as a pupil at the London School of Econ-
1o aS the tag about * overproduction,” and has
lribut’Word to say about the utter inefficiency of dis-
won, Compared with the fear, individualism,
300 Zelf‘lntel’est shown in sharing out the world’s
Othe, k‘.’vhere they are needed, any engmeerlr;ig gr
Solet Ind of works, though unratxopah_sed an (})1 -
lagy > 1S @ mode] of team-work and efficiency. This
Whenact is unfortunate, Because in life we suffer
“njq, ave to {reat with obstinate people, we
o t}f' Watching them discomfit others on the stagef,
the p? Most entertaining characters are the fools o
turer]ece' As the obstinate Yorkshire manu ?C-‘
Mr. Rand a muddle-headed director, respectlv?l yt,
they h(;)iber t Gates and Mr. Andrew Leigh knew tha

0 d bett : ith the remedy
t er parts than the men with

Qndhe a_g and nOthing to Support it with buttfaC(tei
Nagg,250ns.  Commander King-Hall has not ¥

by \:}ered either the case or the art of p.mpa-ga?ﬁi
theatre; and the discussion Il

! S TR ubject.
90 long for one interested 1151A%1§ BSANJKS'

of The BANK OF ENGLAND COURT.
£ follow
the Ba

Ing is the house list of governors .and directors
1 % of England for the ensuing year:—
SE Rigy FOR GOVERNORS.
i Ern% 1t Hon, Montagu Collet Norman, D.
5t Musgrave Harvey, deputy §overnor:
R ‘c . B TORS : Sir
Qt?ll C};]?:r]es Ste\\'ar{cz)\lédglRSI?rc Alan Garrett A]r;]dg(rﬁon,],o‘rlcli
o ley olllou Blackett, Mr. George Macaulay 9\“ At
ash ourne, Sir Andrew Rae Duncaga v Charles
y N Stone, Mr, Kenneth Goschen, Mr. Ec(\)‘in(anel e
Y Hap> Mr. Charles Jocelyn Hambro, “8PH  “Hon,

. {i ley,
d ury, S N " cth Kinders Hon
S {:Kigc’}iog?:‘% ?\ngclsls?,ubbock, Sir john Gor

. bert
obert Lydston Newman, Mr. Edward Ro

e

! 3 - “harles Stamp,
Rnh I“ra’nit Hon. Alexander Shaw, SiF Iofml:]e(r Trotter, Mr.
e Cyril Tiarks, Mr. Henry Alexan

. s nd Mr. Arthur
ort}?_uate’ Mr. Walter Kennedy Whighem, a ;

Q.0 4 go\’(‘l'n()l’.

On Going Back.

It was Mark Twain who wished to improve on
life by suggesting that we should be born old and
grow backwards—finish up as innocent children.
It was Dante who was lost half way through his
life. It was Disraeli who stated that youth was an
illusion, middle-age disappointment, and old-age
regret. With none of them can I personally agree,
yet in some aspects of the business of life such
sentiments occasionally find, for a little while,
elbow room in the mind. . _

A casual meeting with a friend had involved us
both in reminiscences of youth. What impressions
had bitten deepest in the memory? For me, it was
the picture of some marsh-marigolds in their full,
spring beauty in a limpid stream. For my friend,
it was the recollection of a long and uninteresting
walk across Marsden Moor, and the remembrance
of seeing a single forget-me-not in a pond. He
stayed for an hour looking at this mimature of
memory. So that, in common, he and I, were both
caught in the toils of beauty. :

Shortly after this meeting, so short indeed as to
seem to be more than a coincidence, a.bereavement
called me to the very place that had been evoked
from my memory by a casual conversation. In Lon-
don. the remembrance had, in the memory only,
been a joyful visit to view again a precious picture;
in reality, the return to the actual place wafs b}xlttetr-
ness and ashes. I was walking in a land of g osbs
only. No one knew me—not that I expected to he
known, but almost the only people I kne“ll in the
land of my youth were dead, and existed only in my
memory. b el .

6 road, when Queen Victoria was ma
Fn.fgl?ensg.;, g}%l?ndia, ’my grandfather had walked, arﬁd
talked about his boats on the canal; leaning on the

stones of this wall my uncle, in true country

B ion. had looked on fields and woods in the same

Iasn;er’ that sailors look out on the sea. Ghosts,
nlll;1 hosts—but the road and the stones remain.
E(iJ tghis country lane had walked youths and maidens
B '{age where they would dance round

going 39,2 vql'he festivities were called a ‘* Well-

3 1 g ras decorated with
o ’'—_the village well was dec ;
f?g\ffsglsngand illgain bgauty takes pride of place in

— 1 remember the double daisies—pink
thihlarilte Ixzflgg ar%anged roind tl}:e well. .gtadgﬁcaéiegg
P ack to home, an i
wfas 'télsetg)zgtgla;?ghg of the window through which
Olosged the golden light from an'011_lamp"tive1 v
B I confess that the things I knew posi ’ly
c? e now not so clear. Long debates with my-
Bk ne on, self-deception has been practised,
o gt(i)ll und:ecided as to the wisdom of visiting
ot amts With Rosicrucianism I have perhaps
. %as uch time; the sound of womb and tomb,
waste H}“]ife the tantalising problem of time, all
the all';: o chawed and chawed again, but to no pur-
hgf eIeSn there anything to be gained by going back
to the past?
Hannah,
have bee;: ceaC
away, quite p
obli\}zfion. - I spea
daffodils, and sweet
garden ; she remembers.

ive, is seventy-eight. Her eyes
alor:c}?lh fo’r years; she 1s slowly fadmgf'
ofully, into the long wintry sleep o
k to her of the moss-roses, double-
Nancys that used to grow in the
Tn speaking of them there

i at 11 o revisit that

; : of myself that likes to revis

. lalsﬁefiorg::}]olggiu tim};. These things have come

Cotogf the earth, and we return to it. e

% iods of stress during the war, my mind W
s it the scenes when life

.od a holiday to revisi _
ilvl;(;“rfgt complicated. I have even gone out of my

d of an
don suburb to hear the soun :
way in 'zrlhg(zglvet nose of a horse, and the peculiar
anvl £ the horse’s breath sets my mind galloping
Odoru)r'c(;rs—back to the romantic days when the sun,
over Yyt
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the moon, and the stars and a piece of bread and
treacle made me a king, wanting nothing.

And. now, the critical, hateful mind will - play
diabolo with the legend of Lot’s wife. To hell with
Lot’s wife says remembrance. But, remonstrates
mind, if you grope and grovel about in the past it
will cause inhibition of action. And in this wise
the interminable argument proceeds—dipping into
the for and against of action in the Bhagavad Gita,
frolicking with the ideas of Lao-tzse, and generally
inducing a jangle to be ended by sleep.

emory has caught on the meshes of its sieve some

of the gold of experience. Is it wise to revisit the
past? C. DE-B.

Music.

1f my remarks this week seem more scattered

and dl_sconnected than usual, T must plead in ex-

tenuation the spell of a recent visit to Glasgow,

whither I went to play my own Fourth Piano Sonata,

and I hop_e 1t will not seem excessively egotistic if

I take this as an opportunity of bearing public

Witness to the wonderful kindness and sympathy

I receiyed on all hands. The enormously difficult
and very complex work was listened to during the

to one like myself who makes no planistic preten-
Stons, and who endures crucifixions of a

rehension
efore an event of this kind And g t
proper tribuﬁe to the e ’ e

nergy, enthusiasm and most
loyal championship of my dear friend Erik Chisholm,

: Philharmonic ; April 3.
Thf: singular barrenness and poverty that Mr
I olst’s new concerto for two violins shares with
all'hls works, a bareness that has nothing of the

pera, Cardillac, picturesque and
e The first specimen of Hindemith I
e € across that seems entitled to serious con-

o1 s music, though one could have wished

Esomething other 1, id, insipi
of Miss Silk ;gn the \'oic:np;?te.: R

The delicioy B.YI\S.C. [om et April o,
PiVOt of thig oo Mahley “ourth Symphony was the
e Dail e;?grramlme- nd a remark of F. B., in
specimen, of thég 2Ph of April 5, will serve as a
tinence of re ml:fcfilpudenqe and patronising imper-
poser., Actually cq English, criticism of the com-
" exceptional] .fnce(}’mg the Master to have been
“it il nevery dg(; ted,v We are then informed that
must take rapl o SUggest that his symphonies
classics e ¢ symphonies of the great
regard his wop, 3 t(l) *4Y, it will ““ never do’ to
greatest music: 1 the light in which some of the
such as Mer 121?)“5 and critics of our time, men
Richard Spe gt €rg, Bruno Walter, Guido Adler,
Schnbes pecht, Pay] Stefan, to sa nothing of
greateos g, regard it 1€, as ranking with the
> usIC of all time because, forsooth, Mr.
aily _felegrap/z,‘ does not so regard
L Proportion is it not? The
autiful and imaginative performance

unde 1
r the best Mahler Interpreters, Oscar

one of

Fried, whom thus we had the first Oppzlgu{)“t)‘;g
hearing in his especial province. Miss Sudda n};
a bad choice for the solo in the last movden:anae :
singer of Miss Olga Haley’s calibre 151. & beautys
The work is one of poignant and appealing e
and i1s full of hall-marks of purest, mostl alélose o
genius—for instance, that ineffably lovely moves
the third movement, where the .musﬁ breath-
through a series of the most exquisite anbut never
taking modulations, and the penetratmgt;
cloying sweetness of the last mOVemenH,,rpsichord
Mme. Landowska played a Haydn i "~ Thomas
Concerto quite deliciously.  But l;f place in
B{qecham was right—it was quite out
this programme. . some
Fir?allgg/, I should like to draw attentl?\?rto];mes\t
most admirable remarks on Mahler by for this
Newman at the end of the programme

occasion, : ;
i KAIKHOSRU SORAB]

The Screeh Play.

Geing Downhill, of
% rocesS
It took a good many years, and the P ake per”

conversion is still far from complete, to n:*t of the
sons of culture realise that there was an ?ng down”
screen.  To-day the film is so rapidly sliP gl not s00%
hill, that if people of taste and education iy it will
abandon their patronage of ¢ the plcturesgecome <0
be only because they are so bored or haVethan non¢
doped that they regard any film as better ue to.the
IS process of degeneration is e‘?tlrelyf America?
talkies, despite the fatuous promises Tve us better
nagnates that the sound film would g“emagnates
screen plays and better scenarios. utterance®
may or may not have believed in their Wi is makit®
but the present condition of the screen r
them look uncommonly foolish. ith 3n°t'hgl
I am not going to bore my readers wws ust e
diatribe against leg shows, back-stage ShoWSs o ¢ fod
shows, and crude attempts at film revug undilut®
people who do not particularly care for 2
diet of this type of entertainment, 1 W o
as a rule excels the screen, it is becombe oo
difficult to find a film worth seeing o5 rex(;]ader
ractically no silent films are being ailable 2
large number which are actually aval@’®,

; in cold storag® = 4
moment have either been put in ¢ sic thrds
had an accompaniment of canned I}llullflea'v'eﬂ
them. Even the delightful ‘* Sevent form.
recently shown at the Stoll in this by a

ussian films, they are either banneG yor e
tion of censorship and local authorities, &
bitors refuse to look at such films ?{Sc
which are worth while from the box-office
while the most fervent hater of the Got of Bols!
hardly discern in them the cloven foo
propaganda.

: t
ag: Tivoli. w2
Just for a Song ch I Saisfﬂ'

: ‘hi :
An English and an American film WOIC0 _jmist?
the Tivoli last week finally achieved my BS 3 b

. . AR 2 t]f}
The English picture is “ Just for arst?gf-’the ?*chls'
stage affair, of which I can only sajy as ° ds

5 ch

was thoroughly amateurish, and that ;nu olly¥ 7965
like the average back-stage product Wil L

it is incomparably better than ourlo s, plus vitd
get good acting in these American film the nat
two qualities conspicuously lacking 11 s
duct. The director of  Just for a dition t
break away from that Surreyside tra to
only method of emphasising speech lbthe gap, “dis’
sentence in half, and to accentuate ught t 3 rate
change in vocal inflection. I had tho hird7>%

. by
tressing mannerism abandoned save PY .

ha
e

e : T ently
provincial touring “companies; appar
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British directors regard it as the last word in
technique.
Love Comes Along: Tiveli, !
The accompanying American picture was ‘‘ Love
omes Along,” a title that should, of course, warn
the initiated. This is a mediocre combination of
““ Rio Rita,” *“ Paris Bound,”’ and * The Cock-eyed
World,” with all the best features of those films
skilfully cmitted. Its star is Bébé Daniels, an ac-
complished and painstaking actress, who is in pro-
cess of being ruined since Hollywood discovered that
she has 2 pleasing singing voice.  Her films are
10w becoming merely the vehicle of her songs, and
 the process she is made to act as little as pos-
sible. * American directors appear tc have some
difficulty in realising that there is a difference be-
FWeeg a film and'a gramophone record with a mov-
118 picture accompamment. ‘* Love Comes Along
as one of those unpleasing heroes who are now the
12ge on the American screen, presumably in the be-
lief that the average woman sc adores the 100 per
e0t. he-man, that the more hair he has on his
chest, the uglier his face, and the more animal his
ovemaking (I suppress the #o¢ juste, since there
pe limits even to the broadmindedness Of _the
ditor of THE NEw AGE) the greater her enthusmsr;;
Pr the species, Well, it is America’s business 1
she insist o exhibiting her sores to the world. i
- WO such films in one programme, combined wi :
E.Smgularly uninteresting Movietone Gazette,dcotllflle
oncd 10 give me distaste for the screen, an =
ﬁnly Pleasing feature of a wasted evening wfasthe
'0d the Tivoli Jounge bar still open when I left
audltorium_ S
Dynamite: Empire. i
Mille’s first talkie is true to tyrf]e,mm
being that of melodrama, plus a hu ihe
] theme and a ““ high spot,” the las‘t‘il)l =
l‘nvi?p?:o a colliery accident. I have heardther }v,v e
of < . called old-fashioned, which 1s ano e
techpo that Mr. de Mille will not sacrifice his
Wake 1US his talents, or his idealism, D e
picty. Vet another musical comedy or AE S
Mo S The film industry could do m’il 2oy
a fl'e of such old-fashioned directors, as well & S
€W more who can always be relied on to pr i
(Ntertainment. I have one criticism t(]);:;; 5
bil y,;Y%amite,”” which continues in the hprs
th ) : . f nearly two hou
toe 5 Veek; its running time of n oz with 2
SPacio OB Mr. de Mille always works with a
MatioUS Canvas, but he is here too generous wad
o' e of ootage.” The acting is excellent, Alks
hoglote the 745 Angeles Herald, the film =P
“office wallop, *?
aliop.

It ; New York Nights:
WS Dot unreasonable to a
ta.lkige could have found a better
“eane‘ She is always a finished a_ctres?e
DOlicy had enough of New York night ﬁ
made ,courts, and gangsters. Whet CFH diminish

er oo Pronounced American accent Wi on which
! do oX-office value in England is a matter ently the
Brito- 10t care to pronounce judgment; appa rtonations
IS gublic takes more kindly to nasal in
)

New Gallery. 1
‘hat Norma Tal-

ssume }11?1.1 for her first
but we Igave

fe, midnight
Miss lal-

The End of St. Petersburg: S;ﬂm'I have just
Onclude on a more pleasing note: rpiece
With the utmost plelzjlsure that this masterl

3 A : 3 a fora sl:lOI'
OVkin's is to he given at th(}lgi?}ne these lines

» Which will have begun by t ese lnes

& Vo Although itghas been rele.lﬁ1 esrtO B 1o

e ok it English audience has i o

; e ls'oafhgr }neantinle

e e [k me it. Itis an

Usu 3 recommend my readers tlo,;iuch A iasy

QIQX](I al, D]easure to be able to make

| DAvID OCKHAM.

To
ot
LBy
eaSOn

N

atlon

The Progeny of Adam (Smith).

‘“ What solemn humbug this modern pqlitica_l economy
is! What is there true of the little that is true in their
dogmatic books which is not a simple deduction from
the moral and treligious credenda and agenda of any
good man, and with which we were not all previousiy
acquainted, and upon which every man of common
sense ‘instinctively acted? 1 know none. But what they
truly state, they do not truly understand in its ultimate
grounds and causes; and hence they have sometines done
more mischief by their half-ignorant and half-sophistical
reasonings about, and deductions from, well-foungied
positions, than they could have done by the promulgation
of positive error. This particularly applies to their famogs
ratios of increase between man and the means of his
subsistence.”—(Table Talk of S. T. Coleridge.. 1833.)

ohn S. Hecht’s study of “ Unsolvec!
Prgill-émg "% in economics is divided into two parts:

-ticularly grotesque car

dealing with their national and the second
\twf]i(tzhﬁlf:lizir 'integnational aspect. Let it be franlle}y;
admitted that Mr. Hecht tackles the problems with
courage and, although a Fellow of the Roya{
Economic Society, does not scruple to deal very
faithfully with some great economic reputations.
““ To challenge the validity of current economic
laws,” says our author, ‘‘is to invite the accusa-
tion of ti ting at windmills.”  Nevertheless, und-
deterred by the fate of other knights errant, im
cheered perhaps by the l;now%ﬁdge 'thdast tf}rlg:rf ;ﬁg
inority of noble min h
gi‘;zsiygf b(?g?eidlge to g]ur ow? \xl/ho haveidrégug;dt}gg
before the idol of clay mou
%%ngii‘gisb:rfd raised on a pedestal of gold b};) the
> of Adam, Mr. Hecht proceeds to lay about
pyogex_l}i] ight good will and treats with scant cere-
i mtt}1 l’d%gmas and delusions of the high priests
mong fthodox faith. Incidentally there happens
s cr)nongst these delusions the pet aversion of
A ﬁo has been an economic heret}‘c for” the
et art of half a century, the “law” of
e hp eturns, always associated with a par-
i e "caricature of a farmel('i evetxji
: ino doses of capital to his la;l,n , unti
=l applyfffmer or both are ‘‘ fed up.”’ Know-
either land th ited experience of generations how
ing by thei;nfcf;lthe farmer to get capital, eveva.rm
?lﬂrzl%lgég;;thic doses, it is cheering to learn from Mr
ho :

Hecht that d ¢ law ’ of diminishing returns in agricu}-
“ the so-calle by a country parson who should hg\e
B, oD nd)bv an international financier (Ryl’Célr o)
legown) be::tc‘)ar:’ceﬂmed ‘with rent, has no foundatlpn. ;
iy dreary Malthusian mush concerning popil-

As for L rbelfly-timber this 1s contemptuously

lation and'de with the pertinent qpestlon:

brushed ast ore of ground is cultivated to the best
when every .ﬁ;ch has certainly never becp the case up to
admmai%’t“who dare say what population any country

1'es ’ 2
f‘l.]ﬁ] I[))(: able to support? e bt Mr
ical theory of wages fares no better. I

e s scorn on that ‘““iron law > of the

Hecht pour under which the remuneration of

Physiocrats ssumed to be regulated, like every

JEERes ?) competition between buxfer and

other price, u}lld substitute a ** new theory > whose

seller, and .wlo should be, that *“ the minimum wages
basic principic ust purchase his and his dependants
of a.worker”m hat, of course, implies endowment

Sl‘bsmtencefl nd the admission that healthy chil-

of the fami Xti%nal asset instead of a hablhty.‘ /

dren are & né ood—but wages to-day are not pay-

So far, sdo gut in money, and it is when we come
able in kind, : dealing with ‘ Money and the ques‘
to the Chﬁpt}f ¢ we begin to join issue with the tilter

Problem "’ tha Tn the first place he sets up a new

at wmdm’;lts';ndard so extraordinary and incompre-

monetary Sté G —

/r”/’.[flf’ -oblems: National and Internalional.” R\
L L Unsl(}]\'(f’;‘r ll“vH(.“\’ of the Royal Economic Society.
%‘Fh" S Ltd., London. 16s. net)
arrolds, I
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hensible that it must be read in his own words to be
believed :

* ““ The monetary standard or currency unit of Great
Britain would be that quantity of currency . . . .
which purchases, and always purchases, not a certain
quantity” of a particular commodity, bhe it gold or coal,
wheat or meat, or a certain weight of some staple com-
modity. but a definite quantity of certain definite commo-
dities, namelyys the average daily needs of an averagde
family.”’
Truly it takes an economist of the right royal stamp
to produce such a piece of solemn nonsense. Who,
in the name of fortune, is to define the ‘com-
modities ”’ and determine ‘‘ the average daily needs
of an average family? ”’ Do the ‘“ commodities ** in-
clude beer?—and, if so, how much? And at what
age do the junior members become entitled to a
pmt? But perhaps Mr. Hecht’s “ average family
takes its liquid needs in the form of cocoa; and 1f
that be his standard—well, let him consult G. K. C.
How is it that when political economy comes in
at the door common sense flies out of the win-

dow? Did not the Rey. Dr. Folliott, of Crotchet
kzsge fame, protest to Mr. MacQuedy that ‘ you
i

given the name of a
m;per?ect mquiry ’?

will remain so long as
of that forerunner of
man,” created by the

science to what is yet an
And an imperfect inquiry it
1t deals with the petty needs
the robot, the “ economic
th : professors of economics in

€I OWn image and very much lower than the
angels. The ““dismal science ”’ is indeed bankrupt
D€cause it ever neglected to take into account those
imponderabilia which falsify all deductions made
from the arbitrarily selected premises of the pro-

}g):gge(()if:Adam, and that is why, as Dr. Folliott per-

‘“ the whole' of that curious fabric of postulates and
dogmas, which you call the science of political economy,

and .\vh_ich I call politicae oeconomiae inscientia, tumbles
to pieces.”

Having provided us with a new monetary stan-
dard Mr. Hecht looks forward to the day when the
purchasing-power of money will be stabilised. All
sorts of benefits are to accrue, including ‘“ a higher
standard of living for the whole community,’” al-
though on the same page he warns us that

** thousands of persons are misled into seeking a mone-
L r;z(xiry solution of social problems *’

millions of people wasting : S S .
cussing pric'es.'r’) P ing their breath daily in dis-

It would appear, then 1 :

; , that this same money can
pble?x; thgdvclelry deuce with economists, It hasyoften
moresz: that ““ money talksg ' To-day it would be
e :;gl;late to say that money is much talked
e connot to its advantage either, where its
e cerned . ere are ugly whispers con-
o npoatrt;nﬁalge and hints that a judicious self-
dietion TF f{ €Y responsible for jfg limited pro-
g 2 r. McKenna, who ig not averse tp

ger credit family, is turpeq down by M eckit
on the grounds that- i Hlechit

*“ however great his
fault in regard to the
money economy.?’

One may be in h

. pardoned for suggesti £ tl 1
ev1dence of consid a i e ¥S
< bject, : ;t erhgle COHfUSlOIl of thOUght on this

eciht contri i
or example he states that__ ntributes his gHetd

i . .

Money 1 neither an exch
modity and the classical theor
modern economists * :

Which is a ver isi i
s Y Promising concession; but as he
?nzglz}{ hrzelfuses. to consider the possibility of our find-
i 0rery 1ssue out of our afflictions through finan-
e n(r)ré, _]e?l‘s at this ““ monetary cult,”’ which he
R 9(!11 v Dr. Leaf but every thoughtful
st nidicules, and quotes with approval, the

authority,

he is completely
characteristi plctely at

cs of the established

angeable nor costly com-
y of money is rejected by

. ¢ ne
fulmination of Mr. L. L. ]Ejflce, author oSfec 1\(/)1;3 th}f;
and its Relation to Prices, and Honi~1 5 .
Royal Economic Society, to the effect t. a e

 Monetary debate is haunted by the noisy er:isr blown

crazy charlatans or honest self-deceivers, Wllt(il e gling o
bubbles of credit-mongering, or new or O J. _
elastic paper,”’ ;
well, one can only protest that inv
ment and but an indxffell;en% lcontr%}?
dation of ‘‘ Unsolved Problems. s O
There are innumerable other geieirte?schighly
‘“ authorities >’ on the money enigma, lthors 46
significant that amongst the many aud e disease
one writer who has accurately dlagnpged e cureyd
affecting the body politic and prescribe
dismissed in five and a half }hnes. kg

“ Major C. H. Douglas and his fOllOr:\(S?rsi:_‘ the puI-
told, * are oblivious to the evils of ch_aﬂb‘tfheir fanta§t‘°
chas,ing power of a currency. 1305})"‘3,t is wholly im-
price-ixing formulae, they declare that 1 @ rising ©
material whether prices are fixed or fluctualins,
falling.”

ective is 1O argui:
ution to the eluc

ht docs
It would be unkind to suggest that Wﬁgfg » and
not know the difference between se‘him o
‘“ regulating,’”’ and ungracious to acgtll 1S merely
ingenuousness. Shall we say that - and pas
other example of ‘‘ solemn nonsen’S’C?
Part 2 of ““ Unsolved Problems ¢ ) o
. : : E syste
Satisfied that he has c::volved 0 tv};]: gé;e;meytng
which improves distribution and ?f otes Part Zde
increases production,”” Mr. Hecht dev tional tfahe
examining ‘‘ the influence of internd Here s is
upon our solution of social .Problems%ed valianc® -
windmill at which he tilts with unaba would Pr°
Free Trade, and an unbiased ump}l'et e bi
ably decide that he has the best 0d Free Tra
Long before the last page is reache d that the
down and out; but it must be admitte ion tri
. Trade over which this Quixotic chf:lmpinatiorl, 2 of
so completely, proves, on careful eka}én incap?
but a poor thing after all, and qul tehose bless: ¢,
securing for this realm of England . a] econo™!
so lavishly promised her by the classic Adar

0
The Free Trade which the prog\:ﬂ%’cl? thro eini,y
grafted on the body politic, an was 0% od

mightily during the nineteenth Cen:?sr}&) cheaP
restricted to the opening of the p Oland becam®
for the cheap labour whereby Engd ..an achieve
a time—the workshop of the \c‘io'rtls Luthle
which even in its hey-day had 1 of it I the
notably Carlyle, who wrote thus de
18672 i 1
‘““if Free trade is the new fel'gll.o?i’teand
do mean Free racing with un mPracticall herolnﬁnl b
career of Cheap and Nasty,—our Fracee o, il *
not a little anxious to deal with tle}t q'th such 2
anxious to see how  Free T-rp((ile :;lrlx a littley S
the belly of it, is to be got e -agl at this T8 praC
bidden to make a very brute of lt?:ve to be @ d
So Mr. Hecht may perchance Pro Itngs 4 m an

tical hero ”’ in spite of his quixotic ¥
Let us, howevgr, be fair to thé? 5‘1?”;1, althogg]oﬂg_
admit that there is a Free Trade or will be 2 good’
has never yet been realised and nevchange 9f o?
as money upsets the natural lntercommodleé ha
and services by masquerading as ? n he spol‘
Stuart Mill defined this idea Vi’ledcd for
commonwealth of nations and plea terial of of ©
“ a common ownership in the raw mtz}lmc enefits
and an equal participation of all in 4
bined labour.” 1d as an €C
But that means treating the wor 1l a5serts
entity—and Mr. Hecht emphatically 350, 3
cannot be done. Why? WCH,OS unlod
industrialised nation is striving 'lf e o
neighbours the goods its nationa S
consume, if they had the ‘‘ money 110
the Free Trade ideal must remain 2

be
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““ the equal participation of all in the benefits of
tombined labour *’ be indefinitely postponed.
It is as well then that the pending struggle between
ree Trade and Protection——call it Safeguarding if
you like—should be fought to a finish, and as soon
as may be, for whatever temporary easement of the
grpblems that beset us a Protectionist victory might
fIng, no permanent solution is possible under the
existing financial regime. Let Mr. Hecht ponder
on that. If he will, he may yet discover that the
just dlstnbutlon of wealth *” which he is so eager

» Promote is dependent on that extension of pur-

;2 asing power which it is the object of the * mone-
ary cult ”’ to effect.

Prﬁ}jter all, do we not expect too much of the
eartﬁen.y of Adam? Are they not of _the earth
it Y ever intent on proving that man is made of
his :hand that not only does he return to it, but that
usii ort and chequered life is a dusty and grimy
or thess' The ““ unsolved problems *’ are too much
alon €m. It is to the poets we must turn, for they
€ can open to our view,

Glory beyond all glory ever seen
. \\'akmg sense or by the dreaming soul,

a .
a?(%ethere are they who believe that even now there is
eenaSt one brave soul amongst us to whom it has
“pr VOuchsafed to see the solution of these
e ?1 ceims " in the light that never was on land or
for’ thn Who has bid us be of good cheer and look
Can afe dawn of <4 day of such splendour as we
- Present only envisage dimly.” o
““ OLD AND CRUSTED.

Cuttings.
Ih By L. Kaye-Kaye. .
Let‘salve collected some interesting newspaper cuttings lately.
Ny ook at 5 few, shall we?
Yeg mb?r one. From the Daily News of 11th March, 1930.
You, }iou T right. It was a Tuesday. Now listen—no thank
Wrecn, <20t smoke and read at the same time—'* Human

While 08¢ f the Machine "—no! nobody killed! shurrup
leiyiae d

th” Men ad to you! l s
Tl aving. Unemployment 1
n(’e Umted Stat::(;? ?ﬁghw;gggzgig;l Bio;omerang.;’)' Fathead !
e la1?"3llr'-szwing boomerang—a figure-of-speech
“pLongl Let me read, will you!
o Our Own Correspondent. New York. )
Machiye Plight of men thrown out of work by Iabo_ur-safvullg
Meri. > 1aS engaged the attention of the Executive o tl‘lxe
T'U. 330 Federation of Labour—the equivalent of the
‘.3t a conference in Florida.
Of chgﬁ Measure organised Labour will suggest as a means
St ting this growing menace’ to the worlkers 1stlm
“ontmt?n of the five-day week of eight hours a day. The
h()l'l's 10 is that if those now in jobs consent to shortler
gepres’ there il be more work to be shared among tui
hat lased.’_’ Eh?—yes, that’s what it says. I didn ttp;J
fore SEbit in, even if you have heard the same old story
3 =

legi - i : ists and
Ader, . Puring recent days, distinguished economis 3
&mpl;s 3 mdustg)’ have beeg asserting that tec:hnolog_lcal ”b"'
P‘achh}]’mﬁnt, as “this replacement of human workers Ay
Iy ture »° 18 called, presents the gravest problem of [.\‘":e:,llﬁ‘w_
“ia Hee the technothingummyb?b—yesr Ehesgte
mp], 3 : B n! X
e Ployment ”’ is the jargo Ahe s
'thlasiftlcg.’ etc., ezlc. When mefl l%se their jobs, th%{ tll)llgr
f‘rketsl?o\ver dwindles. That robs manlnfactllr?rts e
r’lqchin and, in turn, creates fresh unemployment. to the
h‘achin?s throw men out of jobs, it often leads \'(')If'cd
L& oo themselves pecoming idle.” Now then, Willr )
P‘u"lbc YS don’t say ¢ GLqrn i That’s the end of lcutttme,,
¥ T < t [ o Jk type.
Soq for()ne, and the very last sentence was 1m ttl'I,u < Y]
(0 Lgtx the Daxly News’s ¢ Own Corresponc ent. s filie
Ut S see ily Herald! Here's th
Now—ah! the new Datty i d!
! Ny ) he date, Never mind:
1 n mber two—1I've forgotten t S never been
i, 8he,. cmp] r T o of the world has never bee
018 g POyment in all parts of th 2s. M.P., speaking
Uy O it is now,” said J. H. Thomas, M., S ’

cclusively to over-
!):'tiducti(())n o Saturdny. i is"dllc/\lel“.L:'Lil,‘;l‘/te])-:oﬁ?xl)' be
X a / ) RN
41%‘?% Of the world’s goods. Se Ha'a ctfcep ik

stage where for the first time for a number of years cheap
money should play an important part. This would not only
mean advantage to the Government, but should stimulate
trade and industry.”’

Now don’t be silly, Billy! It’s all right. Tommie said
so. Who told him I don’t know. Over-production is the
cause of unemployment, therefore stimulate trade and
industry! You noodle! You can’t see it? Well! well!

“Mr. A. J. Cook, at Liverpool on Saturday.” (Another
who doesn’t attend football matches!!) ¢ We are not,”’ he
said, ‘‘ suffering from over-production, but from under-
consumption. All attempts to increase mass production by
rationalisatign will only intensify poverty and increase un-
employment.”’

Yes, perhaps you're right, Henry. Cook’s not so ‘igh up
as Thomas, so what does he know about it!

And the next is number three, ladies and gents! Here
we have a little cutting from the new Daily Herald again.
The date—2nd April—one day late. Attention please!

““ U.S.A. Revolution Warning. Serious Unemployment
Situation. From Our Own Correspondent. New York.
Tuesday. el g 3

‘“ A warning of possible revolution in the United States
unless something is done to relieve unemployment was
uttered by the President of the American Federation of
Labour before the Senate Commerce Committee to-day.

¢ He stated that one worker in four was out of a job, the
February total of workless being 3,700,000.

“ This was attributed to the replacement of men by
machinery and the mortgaging of wages by instalment
bu}:‘%%éures published in New York to-day reveal;sd that
1,156 men have been dismissed from the Government’s Navy

oklyn.” .
ya{gh?t’]s;l;%at? How do I connect up the Navy yard with
the rest of the cutting? I don’t. You must a,sk Mr.
Brenton—he's great atdconundrv_lllms! Perhaps'they ve been

i many torpedoes on the never-never!
bu{;:sg! to&I),ve gﬁ,'t Sol:ne more; but I’'m dry. 'Pass'me the
water-jug, please! Oh, all right, the bottle will do!

Now, putting two and two together:

LETTERS TO THE EDITOR.

GRAPES TO HAND. 4 :
jir,—I should be greatly obliged if you would permit me,
thrsc;;'dh the](l)nediumﬁof your colv:mns, to thank t}}? unknown
donor of a box of most excellent “ Constantia » grapes, 2
berry from which, I understand, is produced a fine fruity

genuine. . - -
brand of the genu N et Y.

THE LAW OF DXVORCEI.{ i

i __Mpr. Eric Montgomery says “ The Roman Catholic
C'hslj;ézh 3f{;‘r'bidl:cdivorc:e::on any ground whatsog&'er,ti:)l:‘ouége};
+ts wealthier members can usually for a considera i
ltgrei:"?llmrriuges set aside as null by means of a papal dis
pensation.’’

The Holy g
reasons, mostly having t

i i rariety of

ill annul a marriage for a varie
Raty o do with irregular g?reements
i iving the Sacrament,
y the parties before receiving :
n??‘di tﬁt‘:ﬁ:?ebv hgld to have beén irregularly cor;]fex—:-d;zgi ;
a dlcf ¢ other reasons that reveal the Rota as high-handed,
?:Zpric(i)ous and benevolent, which is what it ought to be.

oS

I Lnow of no evidence to show that the persons to whom

granted are especially wealthy.
thess arr\IIn ul:ng;t:rél’ge use of the words * for a considera-
. M';} - ?inmglv a vulgar gibe, and very illlinformed. With
L bl s F;l'ne Catholic Church at least is not mercenary.
all its faults 7 RoLAND BERRILL.

FISHING FOR SUPPER. et
@ orld’s saddest fishermen are daily to be
‘eenS';)txntcileofPt)};nelt“[oDrurban] along the wharves. They are
S o

S imple joy of fishing, but in order
there FRE T 08 ti}f]etlfé ﬁpsh ]doyn’t bite they go hungry,

eir SUpper; | y_go hungry
= ;gCt ‘t};blv lmrl)f?a-(iozen children as well. Patience is [.)l!:
ok ‘p(t)lbxbc g're:ltcst asset of the fisherman. BAut hl{ngen.lr
hg}:)scunducivc to patience, and these people go white with
n

: vl ; imagine they have a bite. Many
OixFlFO{]l‘(\f]t[:‘g:\) ttlilcnestt:l\:fghionsgon the) wharves for hours.
ait. for m;]»'thcy have not the slightest idea of fishing and
ltrequcnf_\l ir lines—they cannot afford rods—every minute
o up\t\"]vcmon number quite half of this unhappy com-
OF 22 itjt ,\ p;dnful to watch them sitting in the .llfz:lt
ehd an; of the busy docks. I hope the fish are biting
and Squ? 0 there will be quite a few anglers to \\:l’mmr the
‘;;exltltct:-(ifl)o'nc of a full stomach or a tight belt.”—Nafal
me S

e Now he’s wrong—Ilisten. ;
© N = : , ring on a
Now ark ! ‘¢ Fortunately they were entering

Mercury, February 13, 1930.
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anance capitey Production, and created by the
that parpege 4
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therefora, 1, . rfegarded as borrowed from

tder that it may be repaid, ig
charged inte g, Price of congumers: goeds. It is a vigal

':"::y. lobltreat sew Money ¢hyg created by the banks as
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