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NOTES OF THE WEEK.

In a {2 ¢ .
last VVreld?tlbile n one of the London evening papers
Donajqrq Sesc ay, dealing with Mr. Ramsay Mac-
the subjectccr? t conversations with General Dawes on
ce to ¢ ’31, naval armaments, there was a refer-
Some yearsp? ice cruisers.”” We have been waiting
forwarq B :rdthlS_Sort of suggestion to be brought
ﬁlUSt B ool efinite political issue.  Our readers
© almogt t'y dOO well aware of the fact: they must
article < T}l;e of our repeated references to our old
Bram fopentic, oY to World Politics,” with the dia-
T wor _gOVemg the development of the technique
< hle last s t}rlmnent by mte;natlonal financiers.
R E0 the re at we had occasion to refer to it was
ndatioy Parations experts published their recom-
2 natiOn':llsfhe Young Report for the ‘“ Bank of
ohe few we kettlements " or *“ Reparations Bank,”’
U diasram. B We then called attention to
Cal’lelg “;}}?Ch“the place and function of what
aga; Pe °’ was il] e ‘““ Proposed Central Bank of
s in thig i ustrated and described. Similarly
ofat intheie < :iV_e must direct attention to the fact
or. Nationg 1e diagram we foreshadowed a League
tarrCes L), controlling  “ International Police
dely Boteasio o oe hand and ** International Mili-
tioltal A the other. To take first, and 1nci-
S ‘t]; this haq 1Qtematlpnahsation of police-organisa-
: W neein going on for some time, sO much
N these ISI) long ago when we were able to de-
in ; OF instityt; otes a plan which was under discus-
Ba, Dtimate o Ing a kmd_of Scotland Yard to worl
doxz-k N B ociation with every national Central
ext L forgers %ef with the special object of tracking
eSCaddltion right currencies. This plan abrogated
hePed out of Os. thus, a forger of currency who
Cop,Fence Coulnje country where he had committed
Otherts of any otl( be prosecuted promptly 1 the
tionr quarters 1er where he was found. Again, 11
an intér‘l’;’:thave seen proposals for the adop-
Stang. 1 every C 10_11':1,1 language for the use of the
d apital, together, of course, with

<o -ardlSed AT
Mmoy, langégggraph—codes based “on the selected

Reference to our diagram will |

remind our readers that we linked the *“ international
police  forces *’  specifically with ¢ Monetary
Systems,”’ showing that these forces would be used
as an instrument of government by the Council of the
League of Nations in the interests of the banking

monopoly.
= * *

Now let us turn to the *“ police cruisers.” We will
substitute a more exact designation for them, namely,
The Banker's Navy. So nevitable was it that the
credit monopoly would have to acquire military force
of its own in order to maintain its power that our

only wonder is that we have had to wait so long for
the idea to be made public. Probably the reason 1s
lly calculated upon being

that the bankers had origina .
able to induce the Powers to adopt disarmament. But
to-day it is apparent that no nation 1s prepared to
sacrifice its means of physxcal defence. There might
be an all-round restriction of armament-manufacture,
but even this would take place only after long delays;
and in the end would leave individual nations in very
much the same position as to relative military forces
as they control now. So the bankers, not being able
i5 abolish armed force, are obliged to do the next
best thing and endeavour to get control of it. They
need not, of course, control every navy. They need
only control the balance of naval power. As mili-
tary forces aré the chief instruments by which
national capitalisms coerce each other into ‘‘ playing

fair ’’ in the competition for markets, the nations
form alliances which represent .ro.ughly an equili-
brium of military power. For it 15 of no use any
nation contemplating a resort to arms if it has not
a reasonable chance of being the victor: and the
same discretion is of course imposed on groups of
nations. In such circumstances the independent con-
trol by the international bankers of only a very

modest amount of armed force would give them the
should win—and the

power to choose which group :
chosen group would of course be that which offered
the better guarantees tO protect the banking mono-

poly. The Bankers’ Navy would give the casting
vote. Needless to say, the bankers would not appear
as the visible controllers of the armed force: they
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could safely let the League of Nati :

: tions control it

because the Council of e 1t,
; the L

e e e League 1s composed of

- * L
Cats have to begin as kitt
( ) begin as kittens, and so do all
things called ‘¢ she —including seacraft. ¥ Tc})lte};:

fore no-one must ex
pect the bankers’ navy to a
a‘seg:: res,u,lt of a special act of creati‘i)};l. IF pvi?li
g 1-1§;aé as cti:he up-to-date evolutionists would
e i;nc ;;/Sl. denc_es n;] th::f:1 press it appears that
onsidering the idea of allowing Britaj
to use a certain ty 1 e Bl
« pe of cruiser for the exclusi
tion of protectin 1 e T
g her long lines of ov
merce. Presumably this fleet of o voill pop
1 : of cruiser
;ertiﬁo?eid in the calculations on which thsé \Xd;ar;?tt b’c,a
. ciple 1s to apply; for if so it is difficult toy;ee

how America i 1
ca 1s making any concession to Britain
b

%}?e:f esllrleg%gs%ed in the newspapers. The cruisers
e ol'e beace cruisers—British peace cruisers
B attacﬁ 1c§_ (c):atfnseirns—tﬁgplerréents of defence ‘and
g h st Now, se days when 1
menx:ge ‘15edsallzzh]ng the world with its new aac%[i)tlafg
S denloutld be lacking in imagination if wé
o g] 1€ antecedent possibility of con-
e ghting-machine which would lose it
S ofc }\1/ 1t were used aggressively ke
the theory that all matter is x}lind and
ol - )

of the
! the undoubted fact that 1nvisible emotional con-

beyond
that it would sink at the va Cruiser so constructed

Slone e vision in i
e ;an Ite“ }ils. Perhaps we shal heaprr?r:grcrf tilhey
hypothési I:ht ¢ meantime we had better ado t e}gg
ehe Sundaetr ftg}zlgtlbnlg-ships, though so frquentﬂ;
i .blessings of Bj

souls—or at least, like Aﬂgtole F}Szii}égpss,m}elx?;f;ir?so
Hence we mus » only very - littla
; t a7 &
responsiveness both to ba?‘l‘lzg ;Ilfgng élgglru Slmpartial

se

* * g

@ ~ i

ur naval designers have thus a tough job to

tackle. Can
o cruisers
Protection to Britain SreldsongonstruCtEd as to be a

ing fortresses

' peacefully .

z}:gtl,d the problem of # o L2V £0 €t right be.
o _ ? .

[‘Cctio?l STC(;ICH?P:E:;% and ask ourselves ngh;ts t}?; that

of protection, Eve Why. Ay commerce is in n%ed

n 1ts m i
Ports.”l'l‘;’sct;}acg(lj form, namely : ¢\, live b
this formuls - 4 r\%;lél-?ﬁs tlll)e reality that lurf:,s (l)algliexi
resnurces,’’ - ve by dissipatin i
50 on that W;fhe more of our coal, irong CC())ur !
Uines we élizlllcfn. give away for nothi’ng {)}?e!‘]; ane
Tootless tron 1&»{6. The largest apples it
=€s 1 ‘e know whence this dciu%%c;iw o
£ G pro-

Ceedg Tt iz
i : s the resuls ~f
g tryst. Tl:L result of mass publicity by the ban

: . L

; e w ; iLen
::f the bankers’ Dal?(frltl 1\? robbing itself {o get hold
Paper as <o PaPCr. You can hav ¥ <

" 945 you ke - ave as man 16ces
Everything V}:)u ]]lll\e and you can use lhc(*n yt»pm_Ch
2 tke—but on condition th']‘t] g

s Aat you put

the thi
iGes 185 out (,)r
your reach b
i Y gwing ther
m.

For bank credits are most freely expanded in e
places from whence goods are most rapidly depart-
ing; and, conversely, are most rigorously contracte
in those places whereto goods are most Iap i
arriving.  And, because all nations are hypnotise
by the idea that the quantity of money is everything,
and its purchasing power at its place an i
nothing, they scramble to get a preponderance of
coercive power to facilitate their self—denudatlonhor
real wealth. Can you picture a crow of Bg, ?e
Christmases punching one another’s noses to caf’}t]“m
a fair share of chimneys? Can you see 0n€ o8 tf ex-
knocking the rest out, and then himself dying.° eall
haustion under the weight of his sack, 1
the children to the mournful contemplation of ¢
stockings? In such fashion the last act of the mo
economic farce is working towards the curtaifl
= * »

War, to the money interests, is a danger ng)
cause of its inhumanity nor because of its ?coahich
waste, but because it produces conditions 111
capitalism may blunder its way out from
thraldom. By the werd capitalism we mean dit as
signate the borrowers and users of financial cré Cap-
distinct from the creators and lenders of ‘t'b nking
talist thus embraces the whole of the non- aers or
participants in economic work, whether ?mploy ra-
employed. This differentiation needs 11 hips i1
tion nowadays when individual propri€ters Fmere

usiness are being rapidly transformed into
managerial functions, and when masses 9 estil
carners are being Cajc’»]ed or coerced 1nto mv'on in
The ultimate end of the process is 2 S’tua% en”
which the top-dogs of capitalism will be Salarlunder’
Dloyersz and the issue between them and t esala 165
dogs will be seen to be one of scrambling for i
and wages. The old issues concerning the W
of profitmaking and the ‘* tyranny = © 1
system will serve no purpose eXcept to warm = ccuss
blOOd of Old and decrepit reformers as t:he}i]e porch
theirs wars and wounds on the long seat 11 tt :
of some Chartists’ Ayms. Grievances abot qeq
of remuneration will still persist; but t,h? <alar
the overpai i al to
paid will not appe Pt to be @ 5 v{a/hat'

as it did
1d when the fight was thc:luoi-workers- the

one between workers and ity .0
ever once was meant by the solidat invol‘lf
Worl<er§,” if it is still to be of value, ™ " Out
¢ the solidarity of Capital plus LabO!Jl"T(;n’ Bﬂe
definition, the solidarity Of capitalis b st th
solidarity against what ? Obviously
banking interests.
A ¢ » s e tehe
' ; n 1
lBut insofar as the resort to direct ,aC:O\r:/iil be ;};‘;
nal affairs is seen to be futile, the 8X€% “gairs. Il
o

stimulus to direct action in externdl €. o ton &
th? Changed forrils'acofI eCOnOIHiC Orgarfliﬁlt ) 61?1%
bring no alleviation to people 1n general, e Te'
human beings they will continue to Heled strik
revolt will take e feeri ot capitalist™® s SUPPOI)
nfortunately, there is little evidence. med,ﬂtez1
our hope that the strike will be diré¢ ed ugurs"" bir'
against the banking interests; it will, Of- Cst aﬂoth
strike of one territorial capitalism again & E.‘:;Z,
hat 1S, war. E\’ery good—WiH C%mpalg- te Ob.]lid,
land, so far as it is effective for its unme.t list °
tive 1s effective also in building UP. cap<
arity for the next war. Hints of this are
in the recent growing outspokenneSS o
National capitalisms :'»’ll'(;" ])ccomjng‘\'oc? el :
measure as they are becoming disillusi® lenoW ‘thc
den is a sign of it, although he do€s B0 ec
his own truculence means. He 18 f 1]“, ans.
logic of the economic system to find b?‘ the cd
enemy for British capitalism to indict ‘liq 1111151116}/
of its distresses. If the man and D13 bo=" &t
fight each other, and their discontents
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are bound to unite against a third party. No poli
g(c)al idealism can abrogate the law Ic))f lef—preseE:ga-
r‘alrll' ttCon‘sequently Signor Mussolini was able to
S'tanz’ ezzmon, as he did last week in the Evening
Goverw » to the curious spectacle of the Labour
e nment—the arch-priests of international
2 gggljailfestxqg at the Hague a more intense
the Conserva%i élesls‘t.xonallsm than was ever shown by
* * -

a}i\lf(l;s;l c%pltahsm was last in arms it consulted the
e tat.out'w.ar finance as an act of necessity.
C 21{ mme 1t is likely to do so as an act of grace
the cred(i)fs it atall. Ten years of enlightenment on
T fquestlon, n.otw1thstand1ng any apparent
capitals mo ap‘;‘)rehenswn, cannot help but create in
T e artl)_ awareness '’ of its power to finance
event th 50 Jectl’ves with its own credit; in which
of book?k ankers’ control will be limited to matters
e thee?mg technique. Even if this argument
S € Torce we believe it to have, the outbreak
B 1rl walr and the accompanying expansion of
e at least demonstrate the hollowness of the
“affory , pretence that ‘“ England”’ could not
dustry Ga 420,000,000 subsidy to its mining in-
Beg p-h sone will be all the fables about an Eng-
&R };S_lcz%ly exhausted by the war of 1914-18
Sone W%lllr]; ngla.nd physically enters another; and
ST i, e all 11,1u51ons about the first having
to fi]] theme people’s purses when the second is seen

* » s

T Egehl;;\llnk.ers must not let this happen at any cost.
G thinke ffnterposed all the legal impediments they
AWS whj 10 between the needs of the public and the
at it uch would supply their needs. So much so,
o 1S a matter of extreme difficulty to conceive
banker)s,' constitutional ’* way of bringing the
gOvernm power under the control of representative
we rnustentfor the right objective. It seems as 1t
JUStify b for an emergency of the sort that will
This q e(rjtles being taken with the *“ constitution.’
urtheras Oneldurmg the General Strike for the
the pe nce of bank policy; it can be done during
Mr. Xt war for the furtherance of public policv.
the fye; ) P Bland, in his book on China tells of
territor ent of a Chinese general who occupied some
hamperyd uring a campaign and found that he was
2L sup e.]_ by the money dealers in his requisitioning
ing * tIlD 'es for his soldiers. Instead of consult-
aboyt t}lem’ and listening to a string of plausibilities
on the )e,lncldence of the law of supply and deman:
Dricl' rice of money, he simply announced that 1
Where . Vere not down again the next morning to
SXchang before he arrived he would lgehead the
Geney ge dealers. The effect was magical. The
Dot ha Was not an economist ; and, because he was
Ger’lerglproduced the economic result he wanted. The
Cause hea was not a democratic politician; and, Dbe
3 € Was not, he got the result when he wante
Plieg “f}:l-dld not invite his men to go short of sup-
they, 5 lle he held a general election. He knew what
Geney eleded» and went straight and got it. The
al was a dictator.
* * *
as We have no more sympathy with dictator-
We hqo @ Permanent principle of government than
Shoy, Ve with the so-called representative system.
Econ()l;‘f any man who, with the object of restoring
Su pron, Prosperity, not only becomes a. dictator,
; aveposes to remain a dictator.indeﬁmtely, and
With 5 1. Us€ for him, Tt is not simply that a man
1S ap o, o5te for dictating—a congenital dictator—
Poljcy, Phoxious person; it is because, given the right
meg;n: @ dictator becomes superfluous almost im-
i3 Obs@e Y upon its inauguration. So that if a man
to pe ooned with the idea of dictating, he 1s bound
Psychologically resistant to the right policy.

ShiI\IQ\V

Or if he is free from such an obsession, and yet con-
siders that it is his duty to remain in the dictator-
ship permanently, that is a proof that he has got
hold of the wrong policy. So on both grounds we

wipe out permanent dictatorships.
L ® *

But we do not repudiate a temporary dictatorship.
We have nothing to say against a coup d’état m
itself. The over-riding of so-called Parliamentary
authority becomes even a good thing when one
realises that Parliamentary authority is being used
to conceal coups d’état delivered by the money in-
terests. The most democratic act that could be
performed to-day would be the imprisonment of the
politicians. It would also be the most loyal act, for
it would clear the way for providing the King with
a new set of advisers—advisers directly in contact
with economic problems. These shculd be soldiers
and engineers. Engineers are economic soldiers, just
as soldiers are military engineers. In fact, engineers
as a body should long ago have been designated a
branch of the King's Forces. Both bodies are

fighters; it is they who plan and carry out the fight-
ing; so they are the people who are entitled to dic-

tate an honourable peace.

; * * »

would make of the job,”

tort. And it looks
1 it, would have to
do something or
nce, let it be sup-

¢ But what a mess they
the politicians will immediately re
true. The Council, as we may ca
give or%ers to1 C;:e-rtam people ti(:e
other. It would have no €Xperic ’
posed, of financial and commercial techn}lgﬁle.l 103\:lf
that knowledge would not be necessary. he kn %
ledge which it would require it would possess ,namiizé
a roughly accurate estimate of the reserve capg 2
of the country to produce a}{)d distribute tg}?a(z)t St}llé
hysical sense. ssume NOowW il
?:ol)l:;lrceilfvha}zl }sa‘cisﬁed itself of tbe_truph that wxéhm
the framework of the physical limitation to pro utc_-
tion and distribution all other impediments were ar tl-
ficial and therefore removable; 1t woulsi’ take step;ls 0
remove them. © Ah, but what steps# ** We canl ear
the politicians chuckle. Well, n a mqne_\geco;ct)irﬁ}g’
you must begin to expand your product&og : ){) z%nkers
more money. Money 15 manufactured by 3

Very .good. Decreed that the bankers gleujtt cr’nsatx;;;
facture and advance W nee

hatever sum 1s neea i
on a given national schedule of production.
. it is urged by

a deputation from tlhe CoSr_E

t if they expand credi

Bank of England tha ] :

?of ttl?ee required dimensions "clll'lebre ;\l'llllrl) ebc(f enormous 1n
ion, country will be ] d.

fation, e ’ replies the Council; * you mean

¢« Tet us see,’ ] ; /
that prices will rise against the public?
< precisely,’’ the deputation answers. .
¢+ You mean that they will collectively rise faster

: 1) B
than collective personal incomes ? asks the

Council.
¢« Exactly.” i
« In the shops, of course?
¢« Yes. The purchasing-power 0

diminish.”’
7
«« Very well. e
rices must not be raised,
¢ But what are you going

ising ? ** asks the deputation. . o e
LSt %Ve?! " replies the Council. That is a

matter of technique. You claim t({ beltl\lf:efﬂgigclr?i
experts, and therefore 1t 15 youd\v 122 o
sponsible for carryng out the decree.

tR
¢ But it cannot be done. ity )
¢ Well, we are very SOty but if it 1s not aone,

o)
vou will suffer an exemplary penalty. et
¥ A1l derive any pleasure in pic-

i who V¥
’t]:lhr?rllz .Si:::(:u(r)lr;(teances like these, bl¥tltbe}f’ Clammt,, be
ruled out as impossible; and, certainly, it the neces-
sary change in policy could not take place in any
;tl?ér wayc{ve should gave no hesitation in approving

f the public will

G is that retail
ur second decree 1S that ret
5 declares the Council.
to do to stop them
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this one. The dictatorship here conceived of is
neither so cruel nor so dangerous as it would be in
the case of any other objective than this of Social
Credit. The two hypothetical decrees are sound in
principle. Also, it is known that there is not only
one, but several alternative techniques for accom-
plishing their object. The bankers, like the Chinese
exchange-dealers, would find a way of obeying. As
£1('>r thf danger to the dictators, it would disa;')pear
o%nta}?t y the country got its first taste of the results
o e ebnew policy. To all schemes and reforms that
t:a\el cen enacted hitherto, whether by constitu-
ttloc?a ?r unconstitutional action, the ultimate atti-
: te}.lo the publ‘l‘c i general is faithfully contained
0 the sentence ‘‘ We loved the sound of it, but we

jyhich : erpetuation and de }
Veg} ?rllfxtc%tolﬁihlp of cl(;nksumers. The p‘{le]iﬁlc)ms?et
¢ a small kitten of ours, (
S:gc’e;v?c?rilni};gd:gs }\lveanedil we enticed hl;l eupo”ccge;
s _ ce her to the cow’s milk i ‘
lkzilte p;li?te(% our linger to the milk. N%lzgl(r)lolé. %Xg
e r\r:a stlzlnsecl that there was a drink éom ;
iy z;z 3 - She walked, squeaking, round ar%d,
St cer. - We held her head oyer the ed
T a smell of the milk, No better ‘/-\esé =
L. € resumed her futile J:ou.rne JO?\n
i patient, and, with the hast yi' t
, re, you httle.fool,” we made a 3/333; Seoh
b 0 1stegarding her struggles pu%;]‘nedg}‘db
bl mto the mille That did it! © Mo me,
eiis cept that she turned and spat g
b edvs went to lift her away. To-da bl
o gmﬂkol_ﬁushoher réqse out of the saucc};r’ tvc;,epgtrlf
- s ur dictatorship was the hen;
yranny of a moment, We knew positivel)? th)a(.?trl lt%lg

kitten ‘would lik .

that it ke the milk, and equally ‘positivels
& Ctatogg‘ilgdtggthvire %oo‘d. _ This isqthe gpilﬁﬂsg%vf}lé
politics. flave just been prescribing for

2 *
The b ¢ i ;
e thinslilecl;se~ strategy is to produce conditions in
e remotéstg g, capgahst coup d’état will ap.-
il O Pe undertaken—sy 1
idga. lqrﬁehicrrﬁgfg deispirate enough topgoogégﬁret?}?é
L 0> Which a British dictat i
or
-entral bank would be thén (l:(gfriE

people, and no other., But once

let the Brit;
; sh C
Rational bank, :ggatlhgank be absorbed into an inter-

to constityt Se same orde
i r
e reades i e Sent o othr maonal ighes
Nationalise the B ELROWK M. Mttt e o o0US.
nounced inyagiq X °f En - Vlaxton’s Bill to
on thceegroﬁlr:’;ltlg by some g(];g?ndmvii?es Profmptly pro-
OW much mc;rat the Bank wag ¢ pris at?e referenc’?
ground that it Wzs Convincing would haveprggert{h
mnternationa] Deen the
Rriother Towe . R
. AAnother item in bapkers’
tion of different types or -, SIFALeEY is thei
individ erent types of prodyctive anit €Ir separa-
ldual countries, and the; erprise within

i 1€e1r 1 ; :
cation of these separated typelz; international trystifi-

mot i - ;
tionmgz International controls of, e;S theﬁ_\lz are pro-
e, ?ne, oil production afoze, g lCOo, produc-

o 2one; and by doing ¢p are pre 0y Other

Nationg F X
getior t‘i‘?.lﬁca“o“- of, e.g., coal and oj]
o the financial credit of L ete.
DOWer oo the sum of all jtg otenti :
’ co-operatine S potential productive
ankers, who want o .o Dational system. The
ting g0 Lo ant to prevent financial cred; -
oased, are Doy credit from

L, , J0-
a nation should

credit »» disuniti

i : Y disunitin ] o
ators Wh(*re(‘;?r,v nation, ey are ingsorlt};ﬁ i
. = Ae =
Tun; and e . surrent of financial credit g;hlgjluci

busy \\rir'
15y ing S .
This g all the places where it

should ot
olicy 1s being acquiesced in and

supported by the public because it appears to be
furthering the cause of international peace by re-
gulating 1international competition. But regulation
1s not abatement. The competition will continue ju
as fiercely, but under a modified form. Whereas 11
th_e earlier days British coal, for instance, compete!
with German and American coal; in these days 1t 15
becoming a case of Anglo-Americo-German coal levy-
ing tribute on all coal-consuming industries. _ =
war between specific national industries 15 qvol‘{m%
into a crueller war by internationalised combma_tlolz6
on the rest of the industrial world. The ultlman_
victims are the world’s populations of private cou_
sumers. And since it is the distresses of these polt)h .
lations which are the fundamental cause of Wab, han
new policy tends to hasten its outbreak rather t

postpone it.
» * L
ards the exact ?gs—
British industr
e indllStry.

Everything is progressing tow
posite of the right direction.
ought to be run as though they were on local
Each ought to be financed by a responsi?’€ e
bank whose manager, or group of Impageffi»now
able to base their Joan policy on an intimate {
ledge of local conditions. Instead of thabs pay
industries are isolated, each being requir€ v
its way* as a separate unit, and to deP
financial accommodation on the policy 2
directors who are totally unacquainted W :
conditions, probably not interested 1n th‘?fféxss at
possibly not even interested in British busii 4 GO
all; for some of them are aliens, Insteac = i con-
ordinated programme of production for internd edit”
sumption carried out ynder a decentralise gues®
policy, there is an unco-ordinated system @ tier &

sl 5
work programmes for any sort of purpos?icy aut(‘i?;
0

end f

centralised credit policy. And as that PO

; : policy. An tal g0

matically f : ture of capit®® e um
y fosters the manufac Jirect their o

or exports, these industries have to apb~
policies accordingly. If their manufacturest being
to .be superfluous in the sense of there ! sult 2
sufficient money demand to buy them, thedrivel'sioﬂ
a diminution of production instead of the S anufe®
of superfluous energy to another form © Ogramme
ture. The only approach to a consciou® pro horse(i
of production in British industry 15 @ SO Gait af
sense which impels each manufacturer 5 n o
see where the banks are letting most ™7

Industry is a gamble pure and SimPi€:

* P * . op an
of haviiZob-

Big firms used to enjoy the PriVileIgtels very P jed ¢

account at the B ; land. is intel
able that the progglsengE?llg{ of Europe 15 r‘ﬁatioﬂael
to keep the accounts of the large ;antgly 7 thf
trusts. The next development will proy? .
direct financing of these trusts by tdl?n

“urope. The Bank is going to be place Those tefof
land, a demilitarised, disarmed country foa¢on® |
torial integrity will b’e gual‘fmteed by s “indt
Europe, Switzerland will be Europe Stl‘US
ltaoard-roc.m. It will be so packed nghareho- th¢
tors that the presence of an Ordmaryrepol’te lrtlioﬂs

if he can aff g —will be a
altord the journey the League of ] the

newspapers. Then, of course 1y d 5

- s . : s only e’

will use the services of the Banl«».-t 113(1)". fhie Lea;‘_,"ivith
)

symmetry of the thing demand 1

preparing to enter into more ntima

banking than ever before. t

# faf

of i lated 2 D

Its Financial Committee has form alanguage
Convention whereby it is hoped (in e preves

the Financial News of August I~6’) LoBrieﬂV el

U .
te relatio

through the pow "t ' Yers O by
ugh er of the purse. s - reb?
gestion is that the States which ar¢ eg]on b el;/ofe

eague should subscribe to a Convel’" " mots st

r g nim 1
any State which is considered by 2 lm?;n of :mfor
ilit1€

of the League Council to be the Vict;ac
aggression will he given SP"‘*‘a1
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?;qn:;pt]y raising the necessary funds required for
reSIS Eiilcg. In its commentary the Financial News
“fggr s1 that the effect of the Convention would be
it ry largely to equalise what might be called inter-
ational bargaining power.”’
‘e
prov’ilc‘lherc appears nothing in the Draft Convention that
i esl\for a financial blockade, as it might be called,
ot %l‘ ggressor State.  Nevertheless it seems highly
portii e that the mere participation in financially sup-
\Vouldgb(mc side would in practice mean that the other side
¢ cut off from the world loan-market. It would

not be economi i ; :
ically wis 7 ; ; -
one’s debtor.” - y wise to aid an aggressor in plundering

1 :

?; san}e paper refers to the fact that hitherto the
of eg];l;ce 1as had trouble in devising effective means
o gfgéﬂgdlts will. It can at present sanction a

: o . ; .
Circ it S gainst an offending State in certain

Greilgf-itgli—.?ﬁsmn necessarily has spgcia] interest for
oitha Cho(;en (;;lgztlccount of the probability that she would
blockade of i i'ir:gner']t' But any decision to e_nforc'efa
culties from the <ind might be attended by very real diffi-
set us free from POlnt] of view of this country. It would
PUrSe wers sublsz'tsum difficulties if the sanction ‘O,f the
The I 1 U,tec? for that of the man-of-war.
W Srl_tf,r s ‘““us "l‘n the last sentence is an awlf:
that y‘l-gllym for *“ this country.””  The ‘‘ us
o n?eu benefit by making financial sanctions the
uct Wourlr(]iea};ls of coercing nations 1nto right con-

e oo ¢ the money monopolists. And since

ours to ¢ tiliS. the casting vote in their policy we give
s country ’’ and the navy.

Tl * #* »
aCCorlcclirc)(;.tion,dISPUte has been settled ‘‘ sensibly,”
of the CO?t o the Press. The banks, as virtual owners
off 1 on industry, had decided to get 6 per cent.

€ Operatives’ wages. They doubled it and in-

Stru )
0 ig?d their nominees—the so-called owners "’—
the ﬁlSt on a reduction of 12 per cent. The size of

in theg lllrc forced the cotton operatives to acquiesce
ring thc.’Ck-Out. The time chosen by the banks to
ook p] 1s about was nicely selected, for the lock-out
haq dli. ace at the very moment when the operatives
Conse awn out their savings for their holidays. The
themscélllence was that they had to use them to keep
Woul( }:]CS alive at home.” The date by which they
e ba ]f{lVe exhausted their money was foreseen by
tratoy o ro; and precisely at that date an Arbi-
differewas appointed. Since arbitrators always split
Per CnCes, the Award was of course a reduction of
City ]ent,_’ as the bankers had pre-determined. The
as since risen for the holidays.

A
to fI:\‘ Mﬂddocl‘\-s; *“ Therefore, as soon as the bottom began
emandoeult of industrials, the bank came on the scene and
Witnee. & Feduction of the loan? "
Lombql-gs (Assistant General Manager to Barclays Bank,
°tton‘] £ Street) : < We always hope to be there before the
ber 21, 1;2125 out.”—Star report of the Bevan Trial, Novem-

“
ol‘ghjtuig as the public has been taught that gold cover
ent, g reach 50 per cent., it can be taught that 25 per
h enough; and if brought up to such views it will

SPOIL.Ite]Y the same confidence in a currency with sgch
“T'Ves as it used to have in the earlier currency. —

Tofe i
Yoy, Ssor Gustay Cassel, in Post-War Monetary Stabilisa-

= Dhetes ;
here’s fun like work.”—Gordon Selfridge.

€«
The /G .
N0 Speechgml Servants are secure and permanent, with

pr°f<’-ssio S to make, no constituencies to woo: they are
ANythin nals in matters where the politician can never be
addeq t%]but an amateur. When, to these advantages, they
ased tat of being men of picked ability, the politician
© have much chance against them. —Evening

e
an lct;;“?k this country is now suffering grievously under
SoF Dmﬁtswe accumulation of capital, which, having no field
self, » able operation, is in a state of fierce civil war with
—Coleridge’s Table Talk, June 20, 1834

‘““ Fooled Again.”

C. H. Douglas.

When President Lincoln enunciated his famous
complaint that *“ You can fool some of the people all
of the time, and all of the people some of the time;
but you can’t fool all of the people all of the time,”’
he indicated a defect i the scheme of things which,
it is obvious, is troublesome to politicians generally.

As so often happens when a problem i1s clearly
stated, he set in motion the activities of many of the
world’s best minds, with the result that although the
statement is still true, it is not immediately im-
portant. The general Press and other agencies of
publicity have been effectively organised to produce
an impression of general befoolery on the part of
the public when the rabbit is extracted from the
hat, and all is well—for the moment. . y

These reflections are provoked by a consideration
of the skilful stage management, with Mr. Philip
Snowden as the star, to which we have been treated
in connection with the Reparations Conference at
The Hague. With a bellow which Signor Mussolini
must have envied, Mr. Snowden announced that any
attempt to divert to France or any other European
country the sum of £2,400,000 (1-400th of the
Budget, and less than 1-20th of the sum we annually
pay the U.S. for money we never received), which
may problematically be received by Great Britain
from Germany, would make him very, very angry
indeed, and he would be sure to do something about
it. With more unanimity than I can ever remember

on the part of the Press of this country, this gesture
J Plan, of which the only
was applauded. The Young Flan e

important feature is the formation ©
Bank, was thus exhibited as a European, and par-
ticularly French, attack upon the British peop}(:},1
instead of a Wall Street attack upon France, wlllt'
Great Britain, as usual, as a catspaw. 168 13
precious scheme for handing over the world, an
incidentally the British Empire, to the tender mer-
cies of the Bankers, were eventually to be accepte
bv the Conference, with a modification 1n the s’enTS
of Mr. Snowden’s protest, the British Public “?llljat
be expected to, and probably would, 1magt11rlet i
Great Britain had won a great victory, and 1at o
Snowden had acted as a co;xrageous representa

he country’s best mterests. '
Of&'ow it isyob\'ious that there are manybthtmf%i
which might be said about this situation, bu

interesting of these

moment perhaps the most .
}?ihe clear ]igti]t which is thrown upon the essential

3 tween executive statesmanship and
;ﬁf)zllﬁzo?éigrlcs]?ce Or, to put it another way, states-
manship might be defined as effectively fooling
the People without being found out. 1 dol'noct1
think that this matter 1s quite so clearly realise
as it might be, and it 1s prolta_ably worth while giving

1 space to its examination.
ahlffelite ug first state the problem. Is there some
essential reason which makes it impossible to con-
duct the affairs of any country honestl;i? ]%y
honestly, I mean with a contmuous ¢ndea\r01}r ﬂc])
take such action as will realise a plainly set-for

jecti jective bei ‘hich the public
objective, such objective being one ¥ thhthc:le'ozghly

i 3 if it
would itself accept as desira le, 1t ¢ /
understood it. And if the answer 1S 11 the affirma

s ink it is. 1 e any process operative
tive, as 1 think it 1s, is there any I;atesman illisg

to produce a particular type Of Std )
to c%nduct the 2ffairs of the nation dlslmnestl)k?that
Now it is perhaps hardly necessar}é tqtremarld st
in a conventional sense of the word 1 \t)‘;lou "
difficult to find a more honest man than Mr.
Sn?twicsieh?'ghlv probable that he attaches considerable
jmportance to this sum of £2,490,Q%0 per annum,
both because in his Budgetary difficulties every
' tance, and because of the im-

;]tggsg})o]igc(;l ca;?i?al to be made out of the feeling
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that it is quite time someone else other

at it is qui than Gr
?rgam ‘“paid ” for the war . . . a feeling Sh?(;:llg
think is common to gg per cent. of the population
of these islands, including myself. But I find it
difficult to believe that Mr. Snowden, who is
{Jossessed of considerably more intelligence’than our
ate unlamented Prime Minister, regards the mere
%llpcatlon of the sums obtained from Germany as
o:x?sgu;}iv[;ll%sgfl?ﬁ:;ta?ttﬁspgc@ of the Young Plan
act that it is quite unnecessary
{ﬁ; Saény(})lnefto pay for the war—that was donealg
3 “I]E 0 ought it either in the trench or the fac-
i ry. Even Mr. Bernard Shaw, whose brilliant wit
15 so delightful a contrast to his ‘‘ Socialism,”’
understands that. i

Assuming this to be the case, an it1
! , and ¢
Snowden with the ability which Irel::ielltilen\i I\ir.
szz;es;e:, only ine conclusion is possible. He ha:
€d to wreck the Plan, but wishes tc; wr i
Zﬁez:tic(;);ng;rt'i?gly mllrglorkpoint rather than o;dihlé
uper-Bank which is involved in j

e , 1s involved in it.
o , he w o.uld rather antagonise France
, Japan, and possibly Germany, th ise
e B cion \ Y, than antagonise

in » probably in the main of A 1
domicile, who propose to place E : dea
control of an International Bank. l'lfroo F')tii; f:i(:lr ;[1};:

than i 1
are soldiers in a war they do not understand

In this situation we have g

i .We have an exac
;grﬁ%lé;on Fglﬁd_affglr; which existst I1):11 rag{lel'l tIcl)o%e
B b mtg 1t impossible to deny that the cone
S thous r);], of social life, and of nationai
s roughly unsatisfactory, the role of th
i bIampIchealj'S to be to find a scapegoat whg
S | muset kw;th- comparative impunity. Mr
eligen s o Sy o s o cxdiner
Irg;;s; kméw, e chniititt]'e time to the question
o takge glnl;s;c}l;y, textile industry, and the railways
PRt ooy all;fle examples, 1s fundamentally atgri:
o e OISt solely attributable, to the dead
N 0 sohete fmanc1a1_ system. But in the
e dy e-allows financial interests t

. e 1scogtent of the miner, so that thg
R yof G:t}?epr}\_'ed of his coal, although
T € existing financial system
?ther Forms of oo p:operty indistinguishable from
Si“l.\/_taxed. 2 ergg{ty except that it is most un-
Whlilcnﬁmporta“t i thchoxr;\lzo factor in the coal problem
Which represents anis nership of the raw material

“about em in the selling cost of coal
ut the mineral owner is a

coal is g fq

: SO : To the
1Sill_(t)§)¢1at1bng on obsolete m;”ﬁmfy O%Lancashire
oty 1s oby ; : chine :
the finest te;:(ZFISIy financial, pg ﬁn?rll’ci;leorflespgny-
from, Lancash(? machinery is made in, and eif k“zm;
Money—or rat}llre' If the present owners hzfdo,tf]e
Naturally yse th er, if it would ‘“ pay *’—they would
€ S0 glad o € equipment which the maker).i, would
Were trustifie . The rai i
and th:S}gloﬁid at the behest of the é:gﬁvz%zsﬁnwlh]ddl
alone amonc:tr'shoper?ltmg through it, are aizmaont
of financial, tethe railways of the world, in a stafe
tion, the ser,vicec nical, and administrative stagna-
1 Sereies ondered 1 the publc ving 1
RO thel s ose available over thi 2
probably glgrceesthcharqed for these serviéretsy g:lginrs
shareholder an_double, and the return to th%

P TS less, 5
Wayman in the eq There is hardly a practical rail-

untry who does not regard the '

grouping system as having accentuated every
problem with which he has to deal.

So long as this condition of affairs remains . - -
so long indeed as the financial system remains un-
H‘lOdI‘th. . . . statesmanship would thus appear to
consist in attacking one section of the public after
another, and steadily reducing the power of resist-
ance of each while consolidating the position of the
financial hierarchy. There can be no remedy for this
state of affairs, so fatal to morale, until a statesman
15 in power who is prepared to face squarcly the
issue that either finance will rule the world and the
statesmen will become a species of bank clerk; 0%
on the other hand, a halt will be called to the aggres;
sion of the financier, sanctioned and assisted
E’-V the law, upon each section of society in EULES
and he will be reminded of the warning given many
hundreds of years ago: *“ Ye take too much upo?
yourselves, ye sons of Levi.”” Time alone will show
Whether Mr” Snowden is content to be a bank cler¥:
He has had, within the last few weeks, an exhibition
of the temper of the British people, which, a5 LorC
Castlerosse remarked in the ‘‘Sunday Expicss
. bas done more to shake the Conservative.
into a_sense of reality in one week than @i
Baldwin in five years.” If he can managé to try
the fact that the enemies of this and every 0% 2
are not Frenchmen or Italians or Americans
dukes, or employers, or even rich men 2¢7. I% Seet
those people, wherever they may be domic! ed a’-q_
whether Jew or Gentile, who are determined t0 mmb
tain a system which would destroy all initiati’e Ao
sanctioned by themselves, then he has an 0
tunity to go down to history as the founder Ohat
new Magna Charta. But I cannot help feelmg tma
if we are witnessing the opening of a €W Cl e
of Runnymede, the Chief Baron is gettins

suspiciously good Press.

Twelve o’Clock.

““ Shakespeare strikes twelve every 1 v—Eme
20 y 1Mme. -
EXTRACTS FROM < THE NEW AGE:
Edited by Sagittarius.
‘o .
. In the realm of political ideas, what Europe W
3 Ouyt, yesterday will be what America is writing @
ay.”"—Maurice B. Reckitt.
* * #
o Scarcely a book comes from Ameriga}_ :
wuropean mind, has z s cight behind 1t
Portar 1as any depth or 1nsigh

ysotr
”

as m]king
about S

a
. to L
\\'hx_ch’v’/Amn

* # »

e S 5
mall solvent busi ; rai sl C
: s6s were Swe "
businesses PE 100 nia ©)

drO\Vne(},in the maelstrom created by this meg
finance.”—Mr. Justice Eve. (Quotcd in Notes of

* » * pﬂﬂ’
el We find it difficult to tell why, or to s€¢ how, a:co mi¢
sion of America’s mortgage rights over Bf}fm?vs,gv of 1M
activities can enhance Britain’s pr‘USPe"ity' oK
Week.

e
3 #* b Consum

udNot mzml is permitted by the financial Sysm];nntiNaf” 0
products unless he takes part in making ther
the Week. =R
= L o ) ) w.h;]l
. e ;
. ‘It is no coincidence that the people have ;‘o of Eng
Is practically adult suffrage at a time when the A eek-
land has won the currency note.”—Notes 0 he
* * # a
jood: 7.
*“ Psychology, to have any backing, to have anyag eng”%,
reality, must be learned from seeing, handling, Solling of
Ing in the crises of human life, observing and CO"‘r
self, observing and helping others.' '—Alan orter-

The M.M. Club will ;
September 3 (not Wednesday 28 usu2 yswaY
6.15 p.m. at the Holborn Restaurant (S & he
Room). Mr. A. S. Leese is to give an addr.e szollow'
members on “ Fagcism.” A discussio? il
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Does Marx Matter?
I.—MARXIAN ANALYSIS.

Marx spent his whole life in pointing out and in
spreading the following teaching, springing from the
matenialist conception of history : — g

1. The inevitable evolution of the Proletariat in
modern industrialised civilisation.

p 2i The inevitable clash of interests between the

roletariat as a class, and the Capitalists as a class.

Cl:f)s.s Th§ J_newtab_le. overthrow of the Capitalist

i and the abolition of all classes by the revolu-

pecary class-conscious Proletariat.
duCg\(‘:er-(g}nven machinery and methods of mass pro-
T cr:z’d Ievelopecl during the nineteenth century,
able. .rht;gfr(l)laSSc?s—the proletariat. It was evit-
in (1) above: re we must admit that Marx was right
inte;letst\: hs‘:e ‘;’f Cé)me El_Elo (2), the inevitable clash of
matter afresh, e bound to halt and consider the
oW thlelvmg organisms—man included—no matter
SCIVES_E; are Classed; nor how they may class them-
Sl ep%l;ld upon supplies of Food, Warmth, and
terest co ere is, therefore, one biological in-
terests O?mon to all hvx.ng_thmgs. The material 1n-
identica] e\(eﬁy human individual are, economically,
proletariawlt every other human individual. The
\660720”2’? wage-slave has one interest and one only
has ‘one 2c security.  And his capitalist ‘‘ boss

e interlmerest and one only—economic security.
cal Ve ests of the two opposing classes are identi-
terestg ,)nlsequcntly there can be no ‘‘ clash of in-
unlesg between the classes on the.p_hysmal.plane

T one is deprived of the necessities of life by

other.
is thi}r{t’ as all classes need Food, Warmth, Shelter,
and s: @ s‘ufflCl'ent supply of such real wealth (goods
and alli\”?es) t6 supply the whole of the proletarat
Modern the capitalists throughout the world; can
Vices pe %roduchon produce ali the goods and ser-
e ke ed by the whole of mankind?
There ; now perfectly well that the answer 1s, Yes.
= shs 10 problem in production, and no likelihood
b2 Olrtage of raw materials on this planet.
fectiye Cda_sh must be a clash brought about by a de-
> distributive mechanism? Who is to blame
or this?
Hlec]?; the Capitalists in control of the di§§r1bgt1ve
chanism of our modern industrial civilisation?

It

1s ! . :
of it.certa‘n .that the Proletariat are not 1n contro

B :
'5ystéz1t what is this ¢ jt *»? It must be the money-
butiorr?’ since this is our only mechanism of distri-
théN ho are the Capitalists? If we are to un‘v}ier.stan,c%
Capiglqbtlem we must know.  Lhere arci' little 4
Cle i 1S S5 and ‘¢ 3 5 ) ca 1ta ists an
st e P ones are the

cas. .. Capitalists—and the bigge
tai’zl??fms of industry.”” But are they also the cap-
ling the money-system ? If not, all these under-
?aptaic apitalists must be under the thumb of the
s of the money-system. It is no use bother-

In
W%— afﬁ]out subordinates. We must find the Bosses.

them without difficulty; they are mot 1n-

ure 3 dt§, not producers,  1hey are Financiers
Ciphern simple. They deal only in money, and the
Cia] o a0d symbols of money. They are the Finan-

Ustrialis

Ombine. Thus, we find:—-
FINANCE
. |
it
(Wa  OLETARIAT CAPITALISTS
€s ang “ doles.”) (Salaries and dividends.)
three

Ve . .
gro N so, the economic interests of these

u 1 < . .
PIngs ‘are identical—economic security. he

clash is not a clash of interests. Modern inter-
national banking policy contains within itself the
only clash there 1s. It attempts to do something that
is physically impossible. It attempts to call in from
the consumer (that is from everyone) money that has
been wiped-out in the cost of production before it
can be spent on consumable goods and services.
Marx’s second point should now read : —
2. The inevitable clash between the mass con-
sumer needs of all classes of society, and the re-
strictive policy of International Finance.

But this makes Marx’s first point in need of some
revision. Evidently it is not merely the inevitable
evolution of a proletarian working class that 1s now

the important factor. The application of science to

industry is creating an unpaid leisured class—the

unemployed ; and (as Marx points out) will go on
doing this to a greater and greater extent with the
further introduction of automatic machinery, an
automatic processes in the manufacture O
machinery. — .
We are forced to revise Marx’s three main points,
as follows:—
1. The inevitable evolution of the Mass Con-
sumer in our modern mass producm:e civilisation.
2. The inevitable clash between the mass con-

sumer needs of all classes of society, and the re-
strictive policy of International Finance.
3. The inevita

ble overthrow of the present inter-
national financial policy, and th

¢ abolition of arti-
ficial poverty by the equation 0

{ Consumption to
Production, brought about by the debt-conscious

Mass Producer and Consumer. i
This is not quite SO “dramatic—the -pe'rscl)na.(,:
human touch is not so strong—but its economic ogl
is exact. ;
The proletariat, the employee, the wage-s‘l‘méi S15 a
Producer. The capitalist, the employer, toe Cls,
is a Producer. To-day we have a Producer L1ass
composed of wage-earners and salary-eargers%. o
There is also a Leisured Class composed O/ o
of-work ¢ dole *’-slaves, and of out-of-work 3 1r0—
dend ’’-slaves. This class 1s not reqqlred in the p

1 (o] I 1 7.]. tion. 3
dUCtl ve Organlsatlon f ou C1V1 isa
Bl]', we ﬁnd, both these' ClaSSCS——thC I IOd' ucer al.ld

isured—are biologically and e
I)}rllee Iéle;zls]fe they are all Consumers. \Ré? c:;1 belong,
without distinction, to the Consumer onzﬁrﬁers i
Financiers, as indiv1dualsi{ 2;€w?x£5gol ; operatir’lg v
1 3
el knowiie Vel ae which makes Con-

ial policy and techniq i
Fompion i fon the €158 S, culd meke
i hed to its logical conctusivz, o )
?’ndc’hllitﬁ;lns and Consurﬁptlon altogether 1mpqssxb]le.
r’(}‘herefore we find the alignment one 1n which the
psumer needs of the Prqducers—and-Consumiis
?:véryone) are arrayed in 2@ life and 1ctl¢athf?gr£gﬁl§
1 1 esulting
st the physical restrictions T ing ;
?ngaatlhematicéllj contradiction contained in the policy

addresses -in the United

f the assurance that

In one of Lord Robert Cecil’s
hat statesman’s

States, he made a prominent feature 0

ates, )

« we will never let the Jews ) e (et e Tengue

objective in going there was to win sup|') o engie was

ofJNations, we are entitled to pr_o;‘.urirrll(;ntlézim]v o e e
2 b = 3 7 ~ 4 y 1

n L e Palestine, includ-

comprised 1 v T
’I:act lth:\t it recently ratified a n(}‘\’?d{;:; %)rritish R hthent
estoration under i R or the

ing the Zionist 1 \
L‘Srther, there is a Sngge>txon. "m aeciie oot
« Zionist Review,”’ that Great Br itain ¢ I ey 10 % wan

home for the Jews Yas not made SO MUX 0
;'\lll?y for them as to pl'cservc her 0\(\3‘11()r\:£2 \\{hen thé\:-
I g i ied dangers Wer are, y
althoug-llt“hi(llctl;:);];:?g‘l:(? SZmT Balfour, and how far they
influ . n}:: in making his famous declaration, has not
inflysoced i m(; : f':r as we are aware. However, there
been explained so far s W& SISy 4" Robert won ek

2% dicated a connection bE ISR S the
lfegllgf:ec of Nations and Zionism | and in general support of

all three we may include most of the British Liberal Press.
—Credit Power, September, 1923
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%pd technique of the International Banking Com-
ine.

The capitalist-producers will be driven to make
common cause with the proletarian-producers against
the banking system. The capitalist-producers can-
not exist without an effective market; they must sell
their goods or go out of business. The proletarian-
producers cannot exist without effective purchasing-
power; they must buy the goods produced or starve.

In other words, international banking policy and
technique is creating One Great Debtor Combine of

1f‘roducers-and-Consumers, against the Credit Com-
ine.

Yet it remains true that the exploited class are
the proletarian-producers and the out-of-production
consumers, not because they work or do not work,
and not because they are wage-slaves or ‘‘ dole ’’-
slaves, but because they form the greatest number

We must thank Marx for two things: firstly, his
masterly exposition of the materialist conception of
history ; and, secondly, his insight into the inevitable
evolution ofhthe proletariat,

€ saw the proletariat as the exploited and op-
pressed working class throughout the world. V\I/:')e
see ’Ech}f; proletariat as the most easily exploited and
mclsl eavily oppressed of the world’s consumers.
anid arx slaw_ the proletarla.t becoming class-conscious
Opprgsesveod utsltc:;ary as the inevitable reaction to their

ress el ¢ see the proletariat and the
g:g)éltflésfts tl?licorfnmg debt-conscious as the inevitable
i undamental flaw in the financia]

Marx saw the i
J . proletariat—the great working-
wage-earning masses—rjg; in grevolt anclilggfiif
2D, _ , We see the
! 181ng 1n revolt and -
mt:gonkc))}r’n .theRPower of the Empty Hanac;j—g;eaall{n
i ;

o € RKunnymede—the spell of the Money

Marx saw the dictatorship o ]
t{ansmon period, followedlbyf tﬂ? fég%?ttizrriagfa saﬁ
Classes and all dictatorships, and the establishment
of a truly Commqmst State brought about b the
proletarian revolution. We see the ‘¢ dictatorsi);i 2
of the Exact Price F ormula, followed by the aboli-

tion of any and ever ' icti

tion ¢ P Y economic restriction of the

lnrfg:lvl}clitualb in the New. Producer-Consumer State
g0t about by the united action of a]] Producers

,”’ we find that he was

e > denote what we shoy]

\}:ﬁue B icsoﬁ: " in _thc. A+BT heoremu. d“ngfqulﬂ

el o e 1.1‘nd15tr1_buted cost of a cycle of pro-
€ '® unpaid surplus  labour-time **

ol S;X\lgrllugh;:seologw. e Marxian theory of syr.

el co(;?iig:va}y t(a *“ labour-time »’ way) of
5 acts

analysis. What is lacki A Dy the AL B

' mg in Marx’s :
Exact Price Formula, Begause th LR

. _ Bec at is Jacking com.
1nun.1sm, or Marxian socialism, in Ryssia hasgfailgld
0 give the worker economic security, and must faj]
to do so until the Exact Price Formuly i ;

in

arx gave shape, by mecans of his remarkable
, to the development of class.
e proletariat as a revolu-

dealt always with th
Means of Production. When?

tionary weqo
Ownership orf ti}e
later, he added ¢

change,”” he always meant the ownership of g’f
means of exchange. Money i1s the means 0
change. x and then
It is cold comfort to ‘‘ own ’’ a penny, d price
to look round and find everything you need PHt=t
at 2d. ;
Marx imagined that ownership gives se-
Lenin also saalloxved this fallacy, and, ;?alﬁ?nthe
quence, Soviet financial technique is essgn
same as orthodox capitalist techmque. A3
says (in_his Towards Socialism o7
‘“ 1n relation to world capitahst economic ! owner 4 10
Government acts as a big private PrOPe?ymation O’f
and attracts private capital by the OrncessionS-
mixed companies and the granting of co depend?
In other words, the Soviet financial systemall loans
upon orthodox financial technique, an
have to appear in price.
i We  see, thcrefor(}:5 e
rought forth the Proletariat a tota
weap%n. That, fundamentally, 15 ih;ssmexchang‘f
his work; for he put forward no syste or Bl
that would ensure economic securvl}tydo x system 7
letariat. He simply wanted the Of_thlo revolutiond”
exchange to be ‘“owned’ by fhe
working-classes. i wiis from
The only point that needs atten?toltlo be Play'd
Economic Party is: What is_the piie new econt
by the class-conscious proletariat in t;chy? =
struggle against the Financial Hlelr)acausc the Watgﬁe
t cannot be left out of account, be re by 1af
earners and the ‘‘ dole ’’-receivers athc wor d'R
largest group of Mass Consumers 10 s R

Life-Force. oti-
V. S invems
Nietzsche’s “ Human All Too H‘tg?e as S‘V'St\ifho
gated all moralities and laid theml to those jife’s
of faith and conduct necessary onysar)’ for’ 0]
formulated them. They were nCCCS’lme Syster?dht
sake. A cripple couid not have the if;ce what 2pe
morality as a healthy blond beaSt’[)S suicide 07 ype
he fun for the blond beast would be to depiy’y 1o
cripple. = There is no need, of quirs}?’ .
cripple of the discipline by Whl? ]S in
win joy from life. But for crippi€ th
or minds, the mental riches O! pally 8o
have been vastly fewer. There 15 e%saée therane
sity to compel the blond beast to 9%° oy over e,
ality of the cripple, or to prohibit W er &
world because a poor maCh‘r.’e'tense drowi= , t0
with responsibilities hbeyond his Purché h
grief in drunkenness. That Nl-etzi'on :
such terrible lengths of introspec 1ther"s POt om”
that one man’s meat may be ;moa arﬂnm‘g’{'ty a
morality no less than in diet was eois I ora’ e’
mentary on the fixity of the bougg rom
minant 1n his day. =~ What flowed 1%
discovery, however, was the realt ims
ity had no sanctions except the al e C Jed
themselves by human beings. 3 ur kno¥ o
slaved to a mora] system without ,(:) princ! log!
Nietzsche argued. and believe tha
) our
conduct merely pecessitated by W
weakness were commands of GO t other P
€coming aware of ourselves, Selecd cons
of conduct. These could be relatebut ool
0n1y to our physiolngical 'needS]").le a moTl
wanted to accomplish in life; W lay. y
and hypocrisy could be leared ay e
z :

ities: o M6
Philosophies are as human as m(;l;;l tlt}:t th'g
be heresy m a scientific world to e t1;iS lﬂ
chanist Kypothesis was not SCIENC, P.otheMOrga
“holist "_or ¢ corordination loyd. ¥ opp

; or LIoY -
equally not science. When Professt_on 5 his

control-

-ccovered
at Marx discoveret ©.
that Marx . revolutw"aojé

mne

means of production and ex.

oluti
first spoke of ‘¢ emergent e\olu( their
nents knew it was not science, an

i
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not being changed by scientific method, but byhthe
change of human needs and aspirations. All td ese
hypotheses are philosophy, and they are good or
bad philosophy according to the wishes, needs, }zlun-
bitions, weaknesses, and so forth, which cause t erél
to be perceived by consciousness. Philosophy lqn
science are as human, all-too-human, as morality.
Science is an expression of the will-to-power just as
much as is the father’s fight to retain command over
his children. There can be no will to pure truth ﬁs
long as there is will to live; there can be only the
Will'to that truth or those facets of truth which renc}eﬁ
¢ continuance of life possible. People wit
wretched lives need illusions which are unne.cessar};
to people with richer lives; to the extent, possibly, o
Wishing for the destruction of the world and th%ll‘
enemies, and of believing that God will end tte
World in their sight on a certain day. The scientist,
In his will-to-master the universe, to be able to tu}rln
f¢ planets backward and recover yesterday if 5 e
1<€s, invents the illusion that makes him able to Ii-
1eve in himself, and in the practicability of his task.
'+ 0e hypothesis of mechanism is such an invention.
Was invented when the will-to-power, working ouﬁ-
Ward on the universe, wanted to believe 1t contéo. -
able; and the universe was accordingly expresseI n
terms of the known-controllable. War and the ¢ }12_1105
Qllowing war killed the mechanist hypothesis. 1ne
Vitalist hypothesis, or something rather like it, is
Now Necessary to render life possible.
i »* » *

It must not be inferred from this that all philo-
Sophy and all faith ‘are illusion, and that, bé’ IE;
crited definition, all illusion is fo be destroyed. In
the first place, it cannot be destroyed until the w1 ders
te either flickers out or attains a power that renThe
°Minuance possible without the Sl life-
feechanist hypothesis was an nvention of the 1b-
force ”—if such-a term be not too naif for P d
g the forces there are—which the hypOtheSlS derzi'rel -
Adeed, the mechanist hypothesis is merely a S5 trg—
emcthat “the ¢ Tifa-force.”’. i5 temporarily %X‘ s
Zizlteld’ which is to say absorbed by its surroun ng
1t

3 ek 0-
e tle conscious of itself; while the vitalist hyp
1S j

5 »? {s intro-
i he ‘¢ life-force 1S
Verteg symptom that the

» or more occupied with its internal than ex
terng] relationships. I]ust as Nietzsche saw th&t:l]ii;
( Ust remain in bondage to seasons of SlaYehmzZSons
OSEIf‘Dre_servation morality) alternating wit ShysiO-
log 0digal exuberance unless he becamedSOO% an

“Steally conscious as to advance ¢ beyond g

eyl 2 L between
LYII’ S0 philosophy man shall alternate until a

f}:l(;tmechamst and the ‘rjtalist hypothst;Sl;laceS him
3 €r definite advance in consciousne ese present,

: bey0nd mechanism and vitalism.”” Th

; tween
glﬁlee » Precisely the same antinomy Z:S(v}DtZIism).
Thenomenon (mechanism) and noum?PO]f conscious-
negg POssibility of an ‘“emergence’’ oL has come
ers .bevond mechanism and vitalism ists, not
frgIh the work of the psychologist-therapists,

m the €xperimental scientists. §
kel o ,
Ever 7 nied by

Y growth of consciousness 1S accompa stage
edding of the jllusions which ?he p]revml}f:his e
angrnSciousness required for life’s sa (?' onscious-
fles ther Way of saying that an advance 0 gt of con-
cerls (it is frye of retrogression also, ]%“t cI;dS The
8t L Just now) involves the death 0 gd to elevate
h N mind no longer requires a tribal god 1d ; only

i:}frlbc above all the other tribes of the \\’Orwa’davs.
anq (b are left in that state of emotion NO\ e

rild they only pretend it because they e xire Zo
Berllgs €Xpect it of them. The child may ]ret%l; Jater
in Leve n fairy-tales and in Santa Claus; a [t till in a
me Ieroe,s} later still in saviours; and Iath S(fano set
Wh? }amcal universe, linking up with the.lll'”ecod :
it \Cl gave him feelings of power in chi 11(2 xﬁong

Vere possible to establish an order of rank a

the s}
)

i ister degree of
illusions 1 uld be possible to regist ;
11}}(1):%\?&1:120\17:; minds; and although it 1s g(t)ltl %ofssclgrl:
gverybody attempts 1t. While every gro

: loss of
¢ : mpanied by the :
sciousness, however, 1s accomp philosophies,

certain illusions, called fixed t}\.;uthsi,s e e
scientific hypotheses, or gods, there SolE i
that the present movement from é}lle n}i e
thesis to vitalism will be a grow T e
an up among ups-and-downs. Whe el
e i gﬁot\;,l?c%ggg?o%i Ogast Ei:vf mankind,
cou;qgel “’1ggng/£1ig and artistic, recreates hggé?;’l
POl wholé. What the scientist, als s
e s .alsd awill see in the universe 1S prec1s,c:1 (}ir v
flhg $gnti,ng to make out of 1t, Hea(';fre_ri sil)mething
sl(?hool-room, family-party, machine, I
else. A

Drama.

A Bill of Divorcement: St. Martin’s.

1 v t?’ was first pro-
it «« A Bill of Divorcemen e
du\cNege?n 1921 Miss Clemence Dane was

i f the play,
the herald of a new summer. The s lﬁlt fhe natEI)Oﬂ:?
whatever its f a

aulisies 1;n ketelzir;% \rvelconstructi_onc.i
. tons about ' IPEERI ratitude
%‘?%dljlggsgh\?f?ﬁch we were to 11)11133((1:0(:21(} nﬁi ga g
fo; relief from war was not only o Hire, reason

tical, but moral and domestic. individual con-

to govern
and common sense Were 1o 84~ w 1oe men an

duct and social institutions. ffer in bondage to e

er to su t SanCtlty
vomen were no long sense abot 4
:mother with nothing but no?,appily apart. Hero

-eventi em from living > wed by the
PICY entmfb tr?lore to consist 1M belmg cg;lmmon e
}22 “‘:%Sthom complainlt; dand ritg;'let was to take the

i r blunders
which would set ou

i rirtue.
the cardinal vir
place of Spartan bravery ashard ces, but better

5 be suffering and erstitions O
Tbose t\ﬁggl(iirrational slavery tlolt}tledssgthout know-
s us ages, which had legisfa A Bill of Divorce-
previo .f = oent conditions. AR following
ledge o .Spa problem play on a Sltluilﬁs The case
?lllzmlziati]onalisation of thelfélév‘zégeetsa regarding thre1

: i hard one. 1 and womemn &
leves of heredity, and the rights Of TeE. 20,y e
laws ’ ioainst their to soive
m.dmduall.y ii i%%emains a sincere agt:msp;nse the
dlSput'iln)tlsel’yyby Jong-sighted comm

consci :

2 iginally

bl ey he play vas origgl

The grotincs drama and as As d

R th as a dr il hold firm.

criticised, bo! blem, still B¢ he fact

e-problent, ise from the!

future marriag tain defects 118 s to
urse, Cer : : on them 1S U

drama, c-)n Cc; problem-play- Tob‘féills_lt)lay is illegiti-
Shibbe i;gn lication that a Pfol e one’s eyes an

state byhichpat this day is -tlo C:nSiverSe- It 15 10~

mate, (‘l"’ to have destroyed the that the

} em-play U
:SR in the nature olf. 2;1 Pﬁ’%}eir%\vn right anc}
c]haracters, instead of living thould be seen as

: ‘ the audience, ide the theatre
abcsaorrsb lfr(l)gr classes of people outst the situation
Vi

lves 1n 1
who may find the\l;nsiflewtable that one shoulC

; and equally BOF one of his
p;esentedi an)(llayq as Euclid picked UI\)V O din
P e rgcrles,, to put it down lall‘}éase.

A ﬁosflegf?chx?ifbthe world on a paralle
he 1

» guffer to
: : ment *’ s
« A Bill of Divorce all of them
racters 1
gg&é extent

brom S bultff?sostDaue shares
h to hide two faults which
enoug
with almost every

; ich have

woman dramatist, aﬁg-,t\:glr:ChFirst.

thing to do with the prOhtle':ffrlﬁ-y&ilary Fairfield
B on—in ‘this play, PArUCEEC . Rae “hehave.
o rlnen———élsl \t\'}*l?ls ‘go“ﬂa g l\V?;Ilfll:e taut‘hor ap-
—behave as, ers of whom ;
Second, Whll'el charact Hathises, are drawn

th w
yroves, or wi

- 711’)} .
hom she S hom she dis-
: roach to mercy, those of w h“_.
with an app drawn with less than justice.

] the

Aunt

with her old-fashioned notions
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about keeping famil - Y
: ] y skeletons in th 5. .
while hoping for the best eir cupboards | This is by no . :
to authority, is drawn :Ss ’a?;nidnetabmyc hﬁlxal deference | which wgole-hrél:ﬁ:réélto c;a B muchl Of'
the Rev. Christopher Pum hg rant hypocrite; and | entirely into th y attempted to bring the piay
marry a couple because onegfrfﬁgmw}?; tr)efus(eis_ to re- | as Aunt Hestex"3 a;ﬁ?f sththeatl:re_ Sol Charaftefff
—emphasis on ‘¢ legally *’ di s been divorced | course, be b e clergyman Ccanno.
SRR T e | S Sl e
ill of Divorcement *’ i . That | vivid as i .
seems largely due to the ]:lsclis gaoodda play as it is | for fl eshpgflﬁbl}giooldn tlt_lle ;}))arts %Iffermgl more ﬁﬁzpr;
Dane mainly peopled it with }éh ccident that Miss | Fairfield, Cathleen N b(?r e t.arsh? X asd Edna
plight she felt sympathy. But tﬁzaCterS- for whose | Best, as their dau h(tag 4 ; U lc? V;’}!I 4 alfilaracterﬁ‘v
as in women dramatists generall partisan in her, | with humanity; althou rl’1 et? Oih . o dc conveye
y, is nevertheless | rather the ner{fousngssg a8 tie a:;enairfn eone may S
)

evident. Finally what
y would appear to be the most | call it, than the ‘“ nervousness ”’ which 1s @ euphe®”
in the

€

Hilary Fairfield i
, the incurable ] i
cured, returns home, he i le lunatic unexpectedly | lines, th i
ome, Sed - , that Syd ; s
fgorf(:e and of his wife’s enga é::ﬁ;i{lt both of his | sacrificial la{nbngﬁd1 st,hasl welldgshnzrvfou?i,e:h:f the
L e family doctor, the representati o marry again. | faith in common e Pk e? ance %
Sl et B }ive of rationality, | the part a com lsense, renders the perform et
verting him to the accepta irfield and of con- | stages, ho plex task. Particularly i o 'over
t}}r_e divorce and the re-rI?larr;F:gOf f(e)aSOn about both | simplify th:’ (C;Yler, tthe actress appeared 1
of seeing the play T have wi e. On each occasio haracter. z
: : e wishe : — BANKS:
tion had been given in the audiendcé’};astigtﬁ::s Lt "

As a solutio
Mo ution of the problem of '
sensfaetslérrfl;r;gaiuaband. the play is rvlyghc?:oflc;, ggmarl;out The Screen Play.
concerned. e wife’s going off with her loven9 ?; Good s ver
od nature and travel films are more than €Y
es

If hereditary i :
3 Yy 1nsanit
y cannot by any | welcome to-da I 1 cen {2
y, now that the staple scr o

7égime be clean
da ed out, the refusal :
ughter Sydney to marry m‘;;szis of Fairfield’s | composed of crooks, crimes, and cabarets spice]
) 2y -3 1 hich
w

altruistic at th X ;

- the came ti o_be rational i
ever, the e time as hard. , | with the acc b P
lunatic Sr;cﬁlea nything but sentiment XY l‘zﬁther’ how- | saw at thect\;;lﬁbl()f Chicago. . " 1oy al first”
fath y staying to look after h e potential | class pictur le Arch Pavilion, 15 2 realy tion
er her ex-lunatic | than it hase;e(‘:"g?lc}é ?eser\rqih farthmOIQtifs the
ived from either the cr 3
; mir

tather, and whethe
1s the problem | : oot it
5 m left at come out of ; ¢
sibly, sustained b the end of the solution. P it, | managers of ““ movie ’ theatres. It is in the 3% e
os- | able category of ¢ Stella Polarils "7 depicts wild thr‘
) 1'1 -in e

7 faith 1
among hum Y h in natural : :
g ans, at the time of selection even | in Central Africa, and a slender, but cleve

Divorce - iti

ment 2 1\4’1" D 2 ertlng « A BH

i : ss Dane di g A Bill of | wove

Ofeii}l;lt nothing to posterity %:'Ot care; their problem tinuitr;z’ th[r\ead of story greatly gy Zs 7 a1

e ex-Servicema » being limited, like uity.  Among its remarkable “* high spo se”

n an 2 that shots » of a lion playing with its cub, a o by
Y ALl E 2 nt

unmarried) to o d the war-wido i
ne : w (marrie ] i
generation. ( d or | ups of a lion drinking, the rescue of a qU(?ﬁnlocusts
lll y wlth a

The suc
cess of this : workers wh
ment >’ makes the revival of “ A Bill . when danger threatens the ant-
1 subse u L Of Divorce- OI:‘ the march R . . ts
S e s o v oot % Do of | LS5 0L b, 2 chameleon catching 115¢“ s e
leavin I good intentions aboutlrberes't. Immediate | 1% 31 exhaOrdin%r : z-'lcl;lhta Spm)ll‘eature W ich mifs)
fate gTo}?ly an amorphous residu to[‘pla evaporated, | 2Pty  be labeblilnc‘f ?}llme K Great’-What—Is—If,-tS
is re'ﬂecte(ljS .mbﬂ‘?ment towards ax?ac;cl?}squlilscgnce e I;'chiembi R mori \'ariet:Gy than most fl7 ggtltle
; n 0 5 an . n Ats :
Way Things H;SS Da,’}“ s subsequent work ‘e‘s;%;ﬁr it u 'ian_d I trust that Wardour-street will not
signposts on the r%g?’f and ‘“ Adam’s Opéra iy S p in its cellars.
t1 ro iefi : are
dgﬁbgf problems 1n Spitrg befhf?f in the rational solu- “ Moana.” d 2
'.Bingga ri({iadespond. The 3er}lrng?ﬁ:dla}te Efl‘:n’ into Vis[i);"slelégtthhyAabsence from London hasS CaﬁeDaVis
oy ppen ’’ 1 : 5 e ot " Th a e Aven ST { T tua (5]
Crgafg ofmdarks a cloincglle;gclhcator, while Pf dg\r[}?’}; succeeded Mr, Leustfif %’;:ﬁ?esilgctehgfdirectwn tolast
efective- > loss of patience with the much fewer than I would have wished. .n‘ghlflouse
vhat this the

who are ve-minded . .

; manl and in . occas

crucified Would{_lgld' Explicitly cﬁill]li(:able children | of S‘i?élnthhéan I was able to see ¥ Lted ) E

> was al e saviours of mankj nlg ‘(Wlth the | ““ talkie.” | hadow,”’ which 1€s15 nanifle
. most a burlesque; alrlllé ’M.Adam’s B the 5 1ezd to offer, I was fortunate éﬂ Its %

UCH ! est tr 115 ence: .

iss Dane triple bill in m experl Prmcess,21

pression of :
considerin : Y
Sissaatale o re
g crucifixion inevit- gredients were ‘“ Moana,”” The Frog 1ear.cut o
(¢ G, s

7 esurrect
play, Mt we Ok :
] iners,”’ t worth wh and “° i i Al
emancipated ty‘;é enSh'e is back in tllz'ditln her last c:ontras{he Cabinet of Dr. Cal_lgarl,’ ‘?S\’/I a :
of the parson and hjSVle.:S the unconsmouslorﬁ' _Her | another tras Cing be jmag b : s(,)t and i
to the sanctity of ¢ t‘lVl_fE, throughout the?r c;hg'l?:mce usual beau%;el l;lcture of unusual'lrli:e}'de 2 Samot?é
hings 7 ; isery . of which the scene 18 1&! the
) ) pa The

whil : Thete . .
e the right and pictrefls no story, merely a Eifal an
Ope;l)i“al ‘r‘enderin‘_ of native life and g:ustoms' er?
first n}% shot "’ has a haunting quality; *o2

shows the top of a tall coconut treé,

oW % e >
nwards until jungle vegetation
2 F tropicd

: S T ettl

sion’’ wh
ateve
I may happen to institution
s, are

entirely give .
: n up. Miss Dane’
as a dial-poi Miss Dane’s w
al-pointer registering the e?nrk almost serves | then mov
otional tone of | in whi ‘}31"65 laterally so as to show trOPLL ver€’ |
nich the dramatis personae dis¢ as

the post-y ;

; st-war middle-class mi

to e-clas

> the next of her plays \:,llgll;nt? One looks forward | This is as ff f
effective a piece O

s reac

are
alm techntd

ogist rath 1e int
er than o interest of -
WQI,lderS whether thcf sa lover of art or dran?as.Ole' ave seen.
Jivorcement successful revival of ““ A | .and “ ; ” ul
the pointer—j at this time is also : of il ““Fh bl prog TNE d by Pay
Probl —Dback to conscious Eat'(]' movement of | Perof e Frog Princess,”’ which 15 directe ha"lﬂ;'
o lonalism. re rg 'dis a Russian film, in itself 2 porten® -ons®
gard to the insane Russo hobia 0% out - storlp

able ext plays belon :
ent 2 of necess .
actor’s the to the marionette, ralttﬁ’efot}?ago?&dir-
o the

th : atre, sinc
an dynamic of Siee

ship. It is : a1yl
R a delightful renderng 9 a ' ditio? e
with puppet characters, and 18 .in t'he. trea"_en m0?

pathos of situati
character, COnstitutééorél,lerz;cII;(}a’r ‘C‘hThe ‘Magic Clock,” than < hich it lstiﬁcia
: arming. The décor is deliciously
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shi .
whgoliél};t;ﬁimmsfent of the Russian ballet, and the
SRiaE es };exactly the right note of fairyland in
Lo e ol
ors ses on their backs, and th 2
the %Sricx?él: ge agdin into Prince Charmings, W?l(f f;)egd
T g ey T
to : , an should ve :
see some of Perof’s more ambitiotrs I’v}v’orrrllg.mh e

“ The Cabinet of Dr. Caligari.”

Thi
SCreerf p‘i";? Onle' of the small number of German
art of the f? Wlnch made the world realise that an
e ilm had been born. It wears very much
it for the grlsllotsf't revivals, and anyone who now sees
It created wh ime can easily understand the furore
atmosphere endOr}llgmally shown in England. The
écor 1s herean rhythm are admirable, the Futurist
of the whole entirely appropriate, and the execution
rauss and CmarChes with the conception. Werner
il Dagover Om’ﬁd Veidt are very happily cast, and
Madonra, - L has little to” do, looks like a
“ The Idle Rich.”

Here 1S a 5

growing lsﬂozdﬁh?l (Empire), which, despite the
€ncourages a b cl’f mechanical talking banalities,
ment of the belief in t}}e eventual artistic develop-
amusing, and galk}es. The story is good and
ing, instead of tb e dialogue is natural and interest-
irector has clng dragged in merely because the
Picture, Threce“’ed instructions to make a sound
ent, and Te. general level of the acting is_excel-
are not film is now common, most of the principals
Stage. The eStars,. but have graduated from the
Love. The i‘cept10n§ are Conrad Nagel and Bessie
The ‘Brosd atter fails to repeat her success in
that film fit way Melody,” but while her part in
Sion, by pg ed her like a glove, she is, on this occa-
her imperSOmea'ns so well cast. As a tour de force,
Can ﬂapperna'tlon of a, presumably, typical Ameri-
Achievement 1s, however, a remarkable technical

DaAvID OCKHAM.

LETTERS TO THE EDITOR.

r,—M k.
{sce\“t Con}tlriabtxtlet?:on has been drawn to your remarlss on my
crite-Songratulat nl to the National Citizen- ] suppose I am
ICIsm ip the‘ ed that you did not find reason to praise my
5 ,ard:’almer,'for instance, that I hear you !atgly
O‘I\”ury’ but, in an article by Mr. Barfield in tl\e_AIAllz
3o, Lhe head; spite of my amusement at your excitement
8ainst seve ings in the National Citizen, 1 must protest
tha here i n‘;a}‘mlsgeprcsentations.
Cr?t' Financia] EC_Urmus coincidence ** in my writing against
M.LGSm being xpert of the National Citizen, and in my
! m]a% regarded as more important than that of
Autfonnccﬁgn “ l‘} wrote my article in May, ﬂnfl as I have
Th%ust numberlt the editor I did not know until I saw the
he | trouhle “_mthat Major l?ouglas was making & reply.
quitlxa Roauis h the note-writer of THE NEW AGE is that
th € unable t(: ]?rcssed so. closely to the ground that he is
dise, eory a5 S?CAWhat is apparent to everyone else that
riedlted, associated with Major Douglas 1S generally
my o @ ne 2
l‘o}l Views. “i:f%‘flp]amt that I take a lot of space to express
atl*'lcl-ns Cn“t‘ainlencf to the articles will show that my three
rajseq’ Drief crit'a'-%’eneml criticism of the expert’s liné ©
tom sunllnuricwbms of at least a dozen points he had
Qegy e (—;Cno"SRO[ l’hl‘(}(‘ proposg(l rcfm"ms, and extracts
a« ty O-thirds ; Resolutions ; while Major Douglas took
of 0“1('01'}5[ ”» m? ]“5 much space : (a) to denying that he was
Qomr]cr ref‘lrn;c G .tO disassociating his proposals from those
Fop ol credit 'lllbl, and (b) to stressing the fact'tlmt_b:mkcrs
;_.n,a. good ﬂ;'tiq]( that this must cause scarcity of goods!
cle on this control, see ** A Moral Crisis 11

th lilng %)

the > by = 5 :

& ug),m““ﬂt tl?ﬂ[.l[lollm_ Carter in the American Mercury, but
seeciat ble in the control of credit by central banks

tig 1ts

naj .S flow is liz : qe

L Teserve r"n?.,l‘“b[c to arbitrary limitation by conven-
< S.

18 3

Spec: 1S ludic

Pecey, ‘( 1ICrous % . -

il s that you should consider the absence of

ba,. 2 ref

arely -leérence N4

l:'l("ti\ alluded ;‘,I(;"\l‘l‘)"" Douglas as significant, for he was

0(:011(), ) :lssun,in”.] :'“f original articles, and you are mis-

Sarg ist with a & ?-‘lt [ refor to him as ‘ an amateur
i a considerable organisation.’” 1 do not re-

Major D S
ouglas as : .
1glas as an economist at all, and the Social

Credit organisation—though, rhaps, extensi
e t
hDaorSlg)Iage c%escnbegl as _considera%ﬁe. pf referigiuéz_l\cdz?g
‘e e

tho pate’nta ;)cr;lge n:?st}}’ Sir O. Stoll, as ¢ the proprietors of
_ I was not an opponent of the Social Credit movemen
its beginning. At a risk of losing what credit I hatvcfemomn
th?se questions, I must admit that in the absence of other
fI?H(l)zrmN movements I joined that connected  with
T ofEt‘l:,e dAG'I:E _in 1921 and, while disagreeing with
) octrine, did what 1 could to persuade opponents

at it was not so silly as its propaganda. In January, 1925
rev:_ewymg.foy Tue NEw AGE the explanations of two "of tﬁ’é
Major’s disciples, 1 stated very briefly what I considered to
be_ the’d.e:fects anq the correct interpretation of his case, but
this criticism, praised by a writer whom the editor regarded
as second only to his oracle as * the first breath of fresh air
in five years,”’ brought a rebuke from Major Douglas for
literary ill-manners—rather amusing in THE NEW AGE, the
style of whx_ch, always tending to asperity, had deteriorated
after 1923 into complete vulgarity. When about a year
later Mr. Brenton saw fit to close a controversy in which he
was getting w:orsted, I decided to sever my connection with
a doctrine which was not amenable to reason, and an editor
who rqgarded his own credit as more important than his
obligation to voluntary contributors.

The only occasion I can recall of communications of mine
being forwarded to contributors is the recent case of Mr.

Cousens and Stabilisation, a question referred to with in-
ly of incidental interest

effable ignorance by the editor as ‘‘ on tere
to our readers.”” The reasons that I occasionally criticise

Tue New AGE are because ] still feel some interest in a
paper to which I subscribed for fifteen years, and some
shame in seeing its degeneration, and because its propa-
ganda, while originally of some use in directing popular
attention to the monetary defects in our present economy.
has subsequently done great harm to a reform which is
judged by its least sensible associates.

In conclusion let me thank you for your advertismeent Of
the Credit Power Credo. There are still a few copies avail-
able, 2d. coloured, for the few readers of Tug NEW AGE

with a sense of humour who have not seen it.
GEOFFREY BIDDULPH.

“ ECONOMIC PHILOSOPHISTRY."

Sir,—A word in reply to « N.B.” 1 wish to make it
clear that I did not set out to state the Philosophy of Social
Credit. 1 setout (a) to * blow the gaff ' on philosophistry.
and (b) to state the first premise upon which the Philosophy
of Social Credit must rest. S. R.

RETROSPECT.

AUGUST 20, 1925.

Reflections on propaganda——thtough intuitive acts tO
rational concepts. -

Dr. Edmund Stinnes fights the bank
of his shares. !

Paris Journal calls for alliance of European debtor nations.

The false * bankruptcy  gcare in an Admiralty letter—
armaments a guarantee against insolvency. :

The new Coal Commission—out the axe grinders, but i
the grindstone monopolists.

AUGUST 27, 1925- A

Anti-Jew outburst in Vienna—the _Obsfrver’s warning tlmt‘
Austrian problems are mainly financial and cannot be solved
without the aid of ** Jewish power in the financial world,

The coal-owners indict the Council of Action—quote Mr.
J. H. Thomas (Speech, August 13, 1920) appr_ov'mg the
Council as a * challenge to the whole censtitution of the
country.”

What a wise Council of Action should sa
owners—a suggested manifesto.

The Qbserver on international debts. .

France's dispute with Britain over the P}‘(‘n}‘h debt—M.
Caillaux attacks Sir Otto Niemeyer— " thinking more of
the interests of financiers than of the British people.

AUGUST 19, 1026. ;

The case of G. K.’s II'eeI:ly——-ﬁnnm‘iul difficulties—sug-
sested League for Distributists. i

Nature backs the Malthusian theory. Theorists _dxsturbcd
about scarcity while practical business men terrified about
plenty.

Mr. Wade in the D
quences to Lancashire 0
cotton goods holding off in

AUGUST 26, 1026.
GRS Weekly—the mystery of ** Distribution.”
Blackmail by high puliliti:n‘.s——\im suicide of Mlle. Regine

s—gives his staff half

y to the coal-

aily News on the economic conse-
f the bumper cotton crop—buyers of
the hope of a slump in prices,
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Avgust 29, 1929

Flory—Max Viterbo narrates i the News of the Hf'orlddth(i
attempt to compromise Jean Jaures [who was murdered a
the outbreak of the war]. ; 4|y
The banks agitate for more information in
balance-sheets. ~ [Legislation 115 now E[()lealdmg,
St ardise ™ these balance-s heets.—Ed. p '
Etgggn Henson’s attack on the ten Bishops who intervened
in the mining dispute. )
: Latin Ame%'ica and the Monroe Doctr.mc—-Dollar debts
and Disarmament. Chile’s idea of appealing to the League
of Nations against American penetration !

AUGUST 13, 1927.

Mr. Cosgrave’s victory in the Dail—the mystery of Mr,
John Jinks who forgot to vote. :

Outlines of a policy for Fianna Fail,

The position of British agriculture—the central problem.

The Post Office Workers and the Wage Award.

Sir Leo Chiozza Money advocates debt-cancellation—says
‘American debt largely exists because America so late send-

ing troops to Europe. Europe had to borrow to carry on
while America got ready,

AUGUST 18, 1927.
The opening of the « Peace Bridge " over Niagara river,
- The Sacco and Vanzetti trial in America.
Falling  prices—Lor( Beaverbrook’s optimism—Lord
Astor’s pessimism,

The Federal Reserve Board’s gold-problem.

AUGUST 16, 1928.
Mr. W. E. Jowett on Trade Unions—
tics —¢ control the banks, raw
transport.”
Mr. Brailsford on “ Labour and ¢
Professor Hearnshaw’s 4 Suryve
Unemployment—Mr. Baldwin’s
birth rate ™ a5 5 solvent of the juv
lem.
The Passing of the Assessor. Editorial article op the
Board of Inlanq Revenue’s attempt to centralige tax-assess-
ment—NMr, Stanley Brown’

: S criticism—the. ol responsible
local assessor tq become a cog in a machine,

y - AUGUST 23, 1028,
Air raid manoeuvres gyer London.
merica’s arbitration-treatv with Egypt—the Times speaks

of the ““ diplomatic risk ** of thi oy s

*“ without reference to Brituin.”S T AR L
Mr. Emil Ludwig’s assurances that there will be no
further European upheavals,
The Midland B
nancial inquiry, :
Egyptian irrigation rojects.
igns of more credits being available for transport de.
ve]opment—Charing Cross Bridge.
Ulectricity as g substitute for m
Periments in China and Australia
ankers® Resources,”
Natural limitatiops of their |

industrial
1929, to

‘ no truce in poli-
materials, power and

he bankers,”
y of Socialism.
scheme—the ¢ falling
enile employment prob-

ank Reviey renews its demand for a

anure in agriculture—ex.

Editorial article on the supposed
ending-power.
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Books and Pamphlets on Social Credit:

ADAMS, W. ! 5
Real Wealth and Financial Poverty. 7s.

BRENTON, ARTHUR.
Social Credit in Summary. lg-
The Key to World Politics. 1d.

i d.
Through Consumption to Prosperity. 2 :

The Veil of Finance.

COLBOURNE, M.
.Unemployment or War. 12s.
New York to order.)

DOUGLAS, C. H.
Economic Democracy. 6s.
Credit Power and Democracy.
The Control and Distribution o o
Socia! Credit. 7s. 6d. Labour Party
These Preser:{t Discontents : The
Social Credit. 1s. s L hge ! o
The Engineering of Distribution. C(f:dif (Reprint :t
Canada’s Bankers and Canada’s he Governme
Major Douglas’s Evidenced at t
Enquiry in Ottawa). _ 2s. 6d. 6d
The World After Washington. 7

DUNN, E. M.

The New Economics. 4d.

Social Credit Chart. 1d.
H. M. M. i

An Outline of Social Credit. 6d.
HATTERSLEY, C. MARSHALL.

Men, Money and 3lachines.
POWELL, a. E.

The Deadlock in Finance. 5.
SHORT, N. DUDLEY.

It’s Like This. 6d.

TUKE, J. E.
Outside Eldorado, 3d.

6d. (ProCUred from

. 6d. d.
f7I§roducﬂ°“' 748

. on
Critical and Constructive YVQLI‘L-—*—
Finance and Economics.

C.

CHASTENET, J. L. lated by

The Bankers’ {{epublic. 6s. [Transia
Douglas,]

3 ~ it. 15
DARLING, J. F. . . Gold and Credit
Economic Unity of the Empire : i
FOSTER, W. T,, and CATCHINGS,
Profits. 17s.
HORRABIN, J. F. o
The Plebs Atlas, 1s. 2s. 04-

An Outline of Economic Geography-
MARTIN, P. W.

The Flaw in the Price o

The Limited Market. 4s. 0d. LD
McKENNA, RT. HON. REGING T

Post-War Banking Policy. 7s-
SODDY, Professor F., M.A.

Cartesian Econgmics. 6d. d
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4s. 6d.
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