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whether the General resigns or not, or with the
mystery of whom he has designated as his successor.
On the other hand, 1t appears equally unlikely that
the present challenge to his leadership has been
undertaken solely through jealousy or ambition
among his entourage. But once assume the hypo-
thesis that high politics come into the game, and
the events at Sunbury become explicable. As against
the Daily News's suggestion that General Booth’s
refusal to retire would split the Army, we will sug-
gest that his retirement would mark the virtual
: §'rp11tt1ng of the Army’s capital and financial assets.
hese assets are distributed all over the world, but
one half of them are in United States terriéory.
While the British and American Foreign Offices have
een pursuing parallel policies the location of un-
divided control under General Booth in London has
rflot {natt_ered. But now that these policies are mani-
a?xsgtlg ciltw:asr%eantt, ?r%d at a perceptibly widening
e ax"rangemen?ra or America to wish to alter
8 % # " =

In the nature of the case there is nothi
: ] . thing that
b;cctalled direct evidence available, but the%e a?é tc;g
thatst}sonmstept with our hypothesis.  The first is
Boothgqtfsuon‘ was raised bty Commander Eva
undertcl)nk thmted States, and that it was she who
Counciloto t’a§s ;;sl?lgnmb}ll}ﬁy for igviting the High
1cil 2 e second is the 1
Svl;‘x)tltlzglr:)% tkluje doctors’ bulletin on Generalde]g%};t;)n
L %cember 29. This was nof communi.
et Lnfers of the High Council until two or
b t}tllri t}ex ore its ﬁr’st meeting on January 8, It
e i da i }? General’s mental faculties were un-
' adgisre Sy atever the motive of the General’s
obviolexrsi ;r;l : gl?gm% thte cfommunication, their action
e effect of preventin
bers of the Council from cl?)ns B their odolsas
uiting their advi
ta}ll)g;a& (lvrs;llll)ori\;cig ethey rlrgay hav% been) and compelslzrc?
_ I .a policy on their own initiative
In consultation with their British collea The
ues, T
;itt:(r)lggi;legef O}fig}lle séxlx_lt}:gurfr-dsptlxthwold co%nedy smeﬁg
itical diplomacy. Some of it
eatures, moreover, would i e
. ! make a typical American
igg’.eor;f Izloa}é—fﬁr example, the High Council’s steal-
e outhwold to reach there at ten o’clock. as
i Generp??ted that the family intended to kidna
Southwoldab’ Commander Eva Booth’s dash tg
Bots) nod b y car (she ought to have ridden Black
T e;darnval after the Council’s surprise visit
S abpal and postponed, and her mystification
el c?elrcl'cj’ as though she suspected that the
o b}; ad kidnapped them; also the confiscation
ot rtn}:ngG of 20,000 copies of the War C7ry, con-
lnomcgt (; e_ngral s first counter—proposals, At the
S givenob writing the General’s decision has yet to
e ’anlélt 1;1 ‘\;nll be known before these Notes can
afior] u’ur ) sequent developments will doubtless
o aders andications whether our guess
OLigins 1s on or near, or right off, the mark.

*

We recei

R o?efxived'at the end of December an advance
st a;rtlcle which Mr. J. F. Darling had
i (')I;‘ftille (iV alional Keview of this month. The
el thee An Over-Valued Pound.” 1In it
S pas b x}lcvac'ejmty of an altered credit policy
U?ziz’g ¢ }zeSEal down by himself in his Economic
. y o7 ire Lmpire, and by Mr. McKenna in his
"llgugil speeches ; but links this with a demand for a
:mdc;gnhﬁ_c Tanff_'.” He says: ‘“ Our fiscal policy
& Stug?ectlary pohcy”arc? complementary, and should
i cost(; = to‘gelther. He recognises that produc-
ou th;ust' he brought. downy, but correctly points
s, T r:dls no margin for cutting down labour
viding emplo vocates protection as a means of pro-

g ployment., e says that although in the

long run it

kg may be a so - R
sound FUINE 5

imports are answered b argument that limited

tion that az this particular time the depresse theoreti-
industry_justifies the ignoring of ultimate imme-
cal conséquences, and the application © an
diate practical stimulus.
* * '
the Free 22¢°°
The s18 .55
i Mr. &

We need not stop to survey
well-known counfer-arguments.
of the article lies in its authorship.
connection with the Midland BZ}ﬂl{ must in onson”
lead to_the assumption that he 15 wntmgSe o have
ance with that bank’s policy. In 'thatl 2 the
a situation in which the largest :sx_ngel
country has renounced the traditiona remail
attitude of bankers in gene\‘al- Whatd the 1D ]
doubt is how far the Midland Bank a? whom LO*
trialists associated with its policy (cc')lll)’ intendd.t:
Melchett is the most lnﬂuentlaprol;;éction/asthlat

secure a substantial measure Ot Jue of U

. A z valts 1

tinct from exploiting the xl’otf;egra}irég the lnteﬂt"fn
ectio jon.

programme in the next € . ans! ©
of using the mandate to secure credit-expP ubll
spite of all the education gomng :
in the subject of credit, the tine és
‘when candidates for Pal‘hament, r for
mobilise working-class votmg-PO‘g er their S
reform to rely upon that alon¢ o st
Moreover, whatever emphasis 13 be at )
form in the election, there will o will SPpesis
brands of it hawked about and ake 28
vote. But if the Conservatives mt‘hey wotl ith
of Protection and Credit-expansion. © = way WMOneY
A . < ettlﬂz_-,
to have a sporting chatice of 8° * 0 Mor€. .y
““More Work from the Foreignel ‘3 “on W
from the Bank ’’ migﬁt Cai‘,y iila-voters : PItS
masses. Of course, the n¢ jes 3% i,
 fillys but that 1s a snag)for il PEE0ar T (TR
tection, as an issue, has not 1'an o of
apparent rejection in the Electio Orkmge,labo :
to the hostility of the whole ©:
to the Government’s sanctioRis
in South, Africa at the end © out s
Joseph Chamberlain brought .2
ﬁosals to side-track this e
ollow. To-day the Gover™
under such a tactical haﬂdlcaghe a
curred one in respect of the T
that valianf heavyweight, t et e
gress, knocked itself out byh, fight beg .. JO0 uth
hands with its enemy befor¢ tus inst 50
the banks were solidly _ahgnehe had 1y, 2°
Chamberlain’s new policy.’ . = 5onO r}:l in
Africa safe for the gold-m} mnﬁceping. b
had no particular reason 0;1 al
To-day, as we have said, !
divided; and the Party of S rl 5
that was denied the Party ©
” i rd’hgru}?e P’ oxte
Our forecast of a blow-UP :
finance has come true with auvfn 102754 0 €
company, which did_so e cust at tllql()- oot
into the Greyhound Racmng = ’ ’
year, with an issued qal?‘ta ted to maust ot
prospectus it said that 1t GXpecchort» ster P
‘“ at least £350,000.” 5% (,Vcnuﬁ" 65 OOO'Oﬂ
1028, announces a balance e rﬁm’ to ~ 'Ld’el’d i5 1146
of managing expenses, amouly e divigyere 10
: ¢

1
el

3 cn 5
further deductions for pﬂyl?ncomc tﬂl-“c;lclcrs-iﬂ 5t?,rt5
Preference shares, and for narelC ed

oy tet Jch pne
£3,267 left for the OrdlIlEll}’;1 ily rCﬁ_ec whi¢ 'fl;t
result has, of course, been prot y
valume., - The G.R:A, Qrilfef, el
been so high as 6s. 6d:,
Daily News publishes a on

and present quotations o1
: £ d it sho¥

y limited exports, it does not

newer COHI})ZLIHCS; an
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! i i ere
shappen that the answer is made immediately- eTl;n
1S, so to speak, a time-lag between the Ca’ussidem_
effect ; and his proposal 1s founded on the Cc(i)r;tate 5
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bought one each of the ni A i

. nine shares at their respective
;‘(’)Il’_ &fécest, h; would have paid 83s., and wofld get
o o;nh'o- ay 11s. 13d. He would have lost go per
this 1o dls fce_lpltal mside a year. Itisa tragedy that
\Vorkinn ? investment was largely taken up by the
e poorgmc asses—the people who patronised _this
thought tﬁn S sport ’’ as it was advertised. They
i tiy could the more prudently invest their
il rlh ese concerns, because they themselves
they W%r alr clté_stomers. They did not see that while
panies t(fleoo Ing to get fat profits out of the com-
Profite. £ Ccilmpames were looking to collect the
o privatgn'l them first.  That, of course, is the fate
bute o Cinvesl“;ors generally—they have to eontri-
the 3o vards their profits, and if everybody invested,

€ Investors wo -
profit in prices. uld have to pay themselves the whole

%

lar?sge\égfl{(?asu"g efforts now being made to popu-
or the COSEIH%-C'I&‘SS Investment render it important
fied, 1fy -of-living index computation to be modi-
Sumption t(ljel_work_mg classes divert wages from con-
on congym tt'westment, there is so much less demand
Quence ;g tlgJ 1§n goods; and the Jmmedlate conse-
-1at occurg ih orcing down of the price-level. When
Index g ¢ Government’s statisticians mark the
dent]y t}‘lv n accordingly, and wages fall. Coinci-
their map ef prf)d}lcers of consumption-goods reduce
Same stanlél ‘acturing programme, because, having the
Tevenue a4 Ing charges to meet out of a reduced
their dire é) n the previous revenue, they must save on
Officia) cutc charges generally, and not only on the
Some Works In wages. The next consequence is that
Mentg binders are sacked. The law and trade agree-
b ere j employers to pay certain minimum wages,
®mploy 5 o law or agreement to compel them to
Choug, minimum number of workers. This is bad
ends bVen when the investments earn fair divi-
abSUré fut when the money is lost, the position 1s too
!Osses as Or words. A just system would count those
Ing in o part of the cost of living. The act of invest:
Cosuripy uch cases s virtually a part of the cost of
[ately eg 2 safer living, and the authorities delibe-
Ing 7 FfC0urage the act as one of theaneans of sav-

le%lst, to onsume less and invest more » ought, at
Ry Th a safe injunction for the impecunious to
bis e idea that such obedience can lose a man

savj ) :
Savin Vslngs, and then lose him his job, because his
Calloyg (;1 rf gone, wants some digesting by the most
°Derates-e ender of the economic system as 1t now

* # #

Mr, g : :
i hay de Valera is reported in the Evening Standard
gail to eannounced. that it is the intention of Fianna
t Urrene rext a Tariff round the Free State, repeal the

e ury ct, and control the currency. e 1s gomng
S“Dpliede that the whole of the home market shall be
dA“‘t‘eS S Irish agricultyre. [Extensive import
R ve te foreshadowed on manufactured articles.

oli"i&gointed out lately in connection with the
“Chtra) b 0an, and the security of the customs, the

;I;ohc . a0k of a country js the real arbiter on tar!
&gr-ee on ? th Free Traders and Protectionists aref,f
4 Hing ¢ 1€ Proposition that the immediate € ect o

n . mport duties is to raise Prices inside the

Iiv' % 1Nc

Vin € wages are widely based, on the cost ©
;IOnis' v;'?egt:,rateg will rise f},%_ And if the Protec-
rogre 'ght in promising extended employment,

l)rr.lCY- Wi]el gages will Increase. Therefore more cur-

o na“a';',elto come it circulation. So, if the

1 C;a Monopoly can refuse to supply more
n effectively plock the proposed tart i

*

Qurreu

.

t T, H S M 3 5
ATy ¢ the(ig' \/Vllhams, M.p, #Parliamentary Secre-
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. The answering of questionnaires he holds- to be a
‘“ complete perversion of popular representative gov-
ernment.”’  The principle is sound in theory, but as
things work at present, the broader the issue the

his mandate. It is only on points of detail that an
electorate can attach a precise meaning to a political
promise. Mr. Williams justifies his decision by point-
ing out that after a candidate has been elected on a
precise pledge, sooner or later ¢ circumstances may
have so altered that a pledge ought not to hold
good.”” Quite so; but this argument applies just as
pertinently to the broad issues ’ to which he 1s
ready to pledge himself. Circumstances may defeat
any promise at all; so strict logic would require poli-
ticians not to make promises, and as a corollary, not
to appeal to an electorate at all. Mr. Williams 1s not
the first man to raise this objection. Mr. Ramsay
MacDonald, when Premier, gave it 1ts first authorta-
tive expression. Party - politicians will find it diffi-
cult to carry it into operation. In a vote-catching
competition Party programmes have to 'bg prfixﬁe
enough to exhibit differentiation to the minds of the
Tt would be no use for all three Parties to

voters. 3 : e

say, ‘‘ We pledge ourselves to pass just 1eglslat11((>ini)

ancf leave it at that. So far as the voter wou e
ight just as well

ncerned, the Part managements m
((:ﬁ'aw lots for ofﬁcey The Programmes 11 Fhees g§x§
clection must contain, and will contain p;'omxsf =, e
detailed nature; and candidates standing s
Programmes will m}?ke thie_ ;ngluder(li] g))l;ogllésegs.
it all comes to is that polhiticians S >
galsrizs on narrow issues of their own choozmg gﬁ;r.l_g_
the election, but may fulfil them in a brclxa m?]didate
a system of pledge-in{ation under which a cand

1 / g "5 Conservative before the
s Lag o r Party immediately

0l ey
fter. The real dogtrine behin I !

grinciple is not tha}t pohhcm}ns en:uztﬂxso& };ie?}g; tglelrlrslt

/ thei narrow °Isues ; y I

Selt‘ Ty ““h;gs?}w:o those of the electors’ choosx;;g‘.c

o what they ought to have, not wha

Promise them wha v

" 2 i

they ask for. 77 yi 4

Mr. Arthur Young, Jirector of the Eci?nor:x;; D;::;
sion of the State Department 1 Wgsthull\%r e
resigned in order to go to N'anku}g wi 5 7% il
Kemmever, of Princeton University, '\v etre e e
«¢ gerve the Chinete Government as e:xpe; 3_1 i
finance.”” They expect to st;};er:lilte:tfalz e
( ). This supports our S i
';lincflgi::czﬁean Powi?g would have to malke room
the United Sialtes ?:1 Erh;:z:e?imm of]anuar)cllw,let\:;as

oing to b c.u 3 I;] Chinese GOvcrnmenE had acc pt 5
~announced that the e jAttng Tnspecto
the resignation O'ni\erCustoms administration SInce

1 of Maritir : in 1927, and had
Genete al of Sir Francis Aglen (ljlom?nis’s ey

ef tslfénl?lrte Gir Robert Hart.

: he Chinese Gove{nment
The T'l.m_“ht to make what apppintmepﬁs it 1}131?estt’?
i o rf‘gorovided its nominee 15 & BrmS}} su .{eca_’s
this post "I to the internal struggles in China, i s y1 :
i rc'ferrmgﬂ e North and South were ﬁghln:;,v, 25
e whi&] lln refused to pay the Cantones;:l (13 'Pé at
Fi¥ ;;Ilmius;gog)q surplus, but later helped th

céov;:‘ranment to use this surplus.

Si)lidii:‘i{r;;gn&ellgin llljgfvounder the cloak of pOlithiﬂ
clear ez

1 tisanship. Since
1 pancial parfisans . :
poateali) e 522 :?:sgciated with Sir Francis, his
Mri h?ﬁéﬁdei \Mi—, Maze probably reflects an atti-
replace 3 >

; R f

: ion as to the use made O
i asing suspic

tude of increast] I

5 b ms. As
ding in foreign control of the custod 5

dism7ss :
S;Ji)ointed Mr. Maze, th

d nephew ©
Shanghat, agoints ut that t

This is a

In
‘g Oard of T ’ 3 5 1 dur__
1 € electj rad ntimated thak
Mse}s toecélgl}l campaigne’hgaﬁzilll refuse to pledge 1
ils of policy | hut only to broad issues |

: sl : o

O\‘:C:;‘Sz'yl:i-' - remarks, the new appomtm‘ent Qee 1; 1111(‘

?T'l“ '[ed as foreshadowing the destruction of &
interpreted as

doe them- -

broader the successful candidate’s interpretation of

election, and join the Labou Lz, Williams’s verbal .

-




NEW ~ AGE

JANUARY 17, 1929

L of thehCusltoms adminis-
I it does suggest that there will be a
ggtle less of Britain in the policy of the administra-
Chl:l. l\ér. Maze will have to deal in form with the
= ina Government, but in reality he will have to
count to Mr. Y?Xunfg1 zgld Mr. Kemmever, for the
) third item of news i1s ’that thé
%:%%ge of Natzox_]s has sanctioned the shipment of
Cl';ina toss of ammumtllon from Rotterdam to North
Ina., ne assumes that it will be
Chinese Government i Ty e
Manchuria.

ol :
‘ international character ’

next five years.

Japan quiet

Muddling Deeper.

ha,ls:)ll)l:ng th::a1 la;st week or two a great Press outcry
en made for the development of t :

m of the roads, tl
construction of the Ch L

annel Tunnel d simi
e ' . , and similar
s de\:\/'lanous signs of an expansion of credit for
e elopment have been recorded in THE NEW
- ey have appeared. The source of the out-

grounﬂc_l fgr supposing that the object
tpzln:lon 1s to become independent of
e es. The object is apparently the
ot oo :nat thLe General Election in May of the

‘ . ment. Thus the politi
will continue unchanged, ail:ll t R et

untutored hearts wi
unison which nov‘?/nlvlvgfkgbtlﬁetof
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comes forward with gig;ftitém
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announces that the Ia
under the leadership of
e ort of 250,000 men
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the financial Government ls
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ustrialists and the ;i ht
other five years. ?

cry leaves no
of the credit
the United Sta

us no benevolent but
cut across the perfliztcl:t
nancial and political
e that the Tory Press
chemes for absorbing
. L,ord Beaverbrook
d{‘ty s election ““ call-
Mr, Thomas, may be
d their families, a
2 the Labour lerty
lll.ls 1t 1s apparent that
trying to buy two horses
support of the restive in-
of political way for an-

overnments.

In his New Y
construction of
on the most up
of tutorial object
No detail
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€ chief reason
agriculture e
attraction of hi

ital has left 1

ear address Lord Weir suggested the
del farm, to be run
operative lines, as a sort
to British agriculture in

a 10,000 acre mo
-to-date co-

pparently been publishe
e l?ack\va;dness Ic)>f Britigl;
Yy Knows, is that, under the
S on mvestment in manufac-
e and to starve,
any cases of the declini
has tried hopelessly t
g, and plentiful capit
ent has now decide
®ncouragement there is plenty

The farmer,
ng aristo-

Vv 1
18I countr o compete

financial Governu,

agriculture need d that English

at they most

ut the means of putting into

they already know.

All the time that th
employed on term b
them, the real credit of th
fx million unemployed’

L 1s not merely th
slows down ot}

usands of w
demoraljge g
€ couniry is |
| do not injure th
at the loss of thei
o ner industries,
g their necessities on crec
eepers in their lo
Pk : C
Crning authorities,
SPect causes

future of E
¢ tive part

orkers are un-
s well as starve
being depleted.
€mselves alone.
T r buying power
Lis not merely that
lit brings bankruptcy
cality. and debt to the
I'he unemployed’s loss
ll]ez'lz to fail in that cultural and
nt of their children which the
: Their lack of co-opera-
r production-or consumption

f{'l;‘ yation ]'“ Citll(‘

slows down the development of the country from d??
coal to fhe electrical age. It wou e POSSlble' lic
there were any national policy for the _ecoﬁ?mto
future of the country, to engage in something & n

town-planning on a hational scale. At presen

is only chaos.

Take, for example, the proposal 1o ext'end 'th-
system of arterial roads. At present there 12
mense arterial system of railways. il
being constructed mainly where there are 2 Jaces
and little or nothing is being done 11 f'a boo!!
where some roads instead of none would be
to the farming industry. The new 1od S:ﬁing bet-
rigid constructions that make a journey 19
ter than a getting there, or an OP,Pormm' i
other cars on the road to pr
the people in them. We d : . have Pulcs
going to do with the railway t]CV koo
the transport on the roads. e do no d om
what industries England in fufure . tS otlant» e
nor whether they are to be carried on 11 in th
North, and the Midlands, of a]l rounc
South. The grid system of electrical €

to take {z or 1 JJeting than @
e far longer 1n comj . \gvill mply i?lstalledi
a

Lon€
lstriD! G sten

would, and when completec b
a i r be nc
reason why a better systen should_{]er‘:: war ex?askf’
For bringing England up © (’i,c o undred 5iblC
date, @ “¢a1] pO>of

brought munition works up to

from re-afforestation to electrificatioh (t) e 1‘3"‘161’5&e

services need to be performec. /
p They 89 iogible o

the country take no policy. ‘ e
plicy. . o fen a?

muddle-through method “’h‘Ch B ?Sapia blunders et

ime to ary z;ﬁd the

when there were room an
;(:,t tthem rlight afterwards. e 0
ent on the communal purposc> e

fundamental objects ofpcredlt and II;OH i
make it possible to convert Englan be 531
of industrial anarchy. It us€ e

English farmer was a back gu ((air'as a whOIC'ON'
now applies to the governing mint BEN WS

c. o l

An Outiine of S0¢?
By H. o

XUl i ceeded oo

not

enough however. If it had, 3
that the organisation of power ?r;m
destroyed the validity of the above that
tional truths. It would have
no longer any 7eal scarcity» o Conditxq ‘h'sed. 5
everybody must work as 1 p £

And what of the Leag! P
nothing to prevent war? 1o oubls
The League of Nations ha.ls’qing its 7 b
to prevent war; but it is not U se 94 10,
end. Insead of seeking for th _jans by
working to have it re ¢
about general disarm

and destructive wars €an =7 .
weapons and means 0O 2{‘“‘1(,”-’5 the = =iai& H,mc-
as long as one nation endang® Lcaguffhe we

Mereover, supporters © (Ejves' S wal
animated by humanitarianl ) mujoﬂt}
ing, if somewhat unthinking

t ther¢

ove one s st we ;
all

S "y

M. M. - fal'

Conscio oning has hav ;
us reas g it would h 1edge i

.o e
peen SEE2 . 1enct inf
S 515 ¢ pet d

. a
granted a living, far from help thing V" pin€®
out of its difficulties, is the e‘gcien mat o
of the competition of more €' .o cts of 4
] : y mp]etel}-- . otine 14
ere long smash 1t up cO e g8 IR ted
Unfortunately, the subcollseCl 1 upro® it 40
million years’ growth ar¢ n'?sqtioﬂ' 5 ca?
few thousand years of CIVIMNSE. Ja HIOBZE it
of Na ”5/ b
e et i

u Bt

he 5 Onlytllus ccl‘tlw'
-1 Y

oved, 1t.F. o D3 er” 4~
D nent, DO Tie belh€petid
aments TTCoaible po. ova

ping the wings and claws “ils ' vainl i f 11,L,,-
: e, [ E15 witlh “pe b
to make war impossibie e fought Wil lﬁJaﬂol ol

nd Yk ;g
an llf‘j fo) ﬂol A
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enui
gener’:lﬂyitt?enzake the world safe for mankind in
determille tl’].' rue; but the cleverer minority who
cerned aboU‘te }E'?I.“Y of the League are more con-
e o thilsu(tllﬂng it safe for International Fin-
nations the capa 1ey hope to do by taking from the
ducing them pacity for effective resistance, and re-
e Lem to a state of impotence.

record Of(:ztlsg liif policy is a banker’s policy: the
e, o wities proves that. One of its main
ear on an. i‘.r, has been to bring pressure to
be Bouni \_lbna‘llon which showed a disinclination to
orthodox fm}; ntcle gold standard or the rulings of
war, was reportil _Austrla, for instance, after the
N d to be makmdg-a very interesting
had been er? l’an.t. Like other countries which
carry throl,ﬁag?d in the war, it needed money to
Instead of bu]ttl'ts schemes of reconstruction; but,
circulation | ang the ncw money it created into
mﬂating prilcn the ordinary way, as they did, andsso
on COnditiOrCf]’ it made free gifts of it to merchants
N pl'lo nat they reduced their prices to the
received, portion to the amount of money they

By acting ; -
Ffapidly cgent%ir:n this ephghtened way, Austria was
€Ccoming th g over its econcmic difficulties and
€ most prosperous country in Europe:

ut, at t 3L ]
that point, the League stepped in, and, by’

uasio :
Strajt paI:hOr Freﬁsm'e, mduced it to return to the
Standay( who. sound '’ -finance and the gold
evel of the . reupon it sank to the poverty-stricken
As Tnter ?t_l.]er ‘ faithful ”* nations.
§ain hy tl(r:"l’t]lf)nal Finance alone had anything to
:)nly Possib] abandonment of the experiment, the
he_League \e lllfere.llce is that the machinery of
Nationga] Fin:ri?eset in motion to that end by Inter-

o
preSeni‘g.YOr}e who has followed the arguments herc
€an offe, 'thlt should be clear that orthodox finance
vation; and e,woﬂd no alternatives but war or star-
(o avoid it as no nation will accept starvation if 1t
ey T unty] all tht?hations are doomed perpetually
4Cquire ¢ 1l they either ext-rminate each other or
1al SYSteu clent intelligence to reform their finan-
})lte the m. Until then; the League of Nations, des-
st he good intentions of most of its supporters;
Worlg - '¢8arded as a menace to the peace of the

It is
fllel Out I:i?l: é’eCessary to assume that the bankers
Fibe ) Povelteratel." to will bad trade, unemploy-
{ Ly, in the-r y, revolution, or war. They are prob-
T\?thefs 5 15 way, humane men, good husbands and
agvertllelen hate these things quite genuinely.
fosats anjs’ they will the policy that brings them
pcf thep [\I]?l‘st’ therefore, accept responsibility
the“' =T Vl/itl)ot present they have power, supreme
On Cvi] rosultllt responsibility; and the blame for
a sthe Sy of their policy is successfully thrown
it Or-the Clément, or the employers, or the work-
Derln eVerybodmn.'“mStS, or on foreign competitors
oy, lles: ¢ legsll} fact, byt those on whom it pro-
are ¢ mselves, The truth is, their opera-
Deome’ nc?tog"dden from view that the bulk of the
Imate :mg gwen to the practice of hunting
Cly; misfo’rtm;ieuSeS, do not connect them \'Vltl:l their
Mep (18 res S. But if the bankers persist I dis-
s Who areponSJ bility they must make way fof

the ¢ in Orderptrepared to accept it. ;
detaine‘ée‘fnmen? %}eetréotthe bottom of this busme_:ss,
: o have the leading bankers
confinement—in not too comfort-
S5y e, WOuld regS\unt"l they devised a scheme such
move the fefters from industry, an

Wq h

oy il Y
Sufﬁlccil p"ﬁd}&it the consymer wanted pro ucec
ot 5tent quantit ed, that it would be produced 1n
g Y to satisfy, {#fn, and that he wou

Suijt e 3
1ty 0 pr 5
h,he.ble Scheé:e()\c‘lruced, there ;s little doubt that a
ey klaoxsuld be forthcoming in a few days’
Quite weyl what is wrong with

‘ters. Let us raise ©

78 pages an"extraordinary
which anyone can acquire .for the m
only danger is that the lay re
« embarras de richesse,” but to help h
indigestion a short but excellent

book, I may mention that the aut
discussion of the evolut
graph, from’ which no one
years in elucidating the natter.
discovery of Lepidosiren,
of lung-fish, entailed seve
America, in the teet
from wild animals and savage Indians.
ultimately made friends and was ceremoni
membership of one of the tribes.

Graham-Kerr must be given a respec
as in his 1
are entitled to

of the community along

he owes to
appreciation by ¢
work. « - 3
pe accorded.
everyone
waters, t
the delicate co
the extension O
e e ' 4
sestigtion kel 2 ‘thoritarianism of I

g ! orted on !
can hardly be SRR hat the direct impact of

selection upo
as to threaten
limits, and th
colony, an
means adop
variations no

community cou
and it sometimes, happen

out to be exce

dix vermifort
the late Sir Wi
a usefu

conc
what is the
blossom of 1
mentary sys
puilders rejec
vengeance

include the po
great
may well be
in those indivi

their system; and it is unlikely that they would care
to defend it in the face of an awakened, and very
possibly incensed, oublic. "

Such a step would put an end to and prevent un-
told misery, and, i# the long run, might be doing
the bankers themselves a kindness; for, if nothing 1s
done—and they show no sign of making a move—
and if a knowledge of their culpability 1n respect of
the world’s sufferings penetrates to the masses, and
it is penetrating, the consequences for the bankers
are likely to be unpleasant.

Bankers are like fire—good servants but bad mas-
ise -hem to the level of servants.

(The End.)

An Introduction tb Zoology.”

Prof. Graham Kerr has compressed within the scope of
amount of zoological information,
odest sum of 6d. The
ader may be overcome by an
im to avoid mental
bibliography is appended.
As an example of the extreme concentration of this little
hor modestly relegates the
.on of lungs and gills to a single para-
would guess that he spent several
His search for, and ultimate
one of the almost extinct species
ral journeys to the heart: of South
vation and disease,
With the latter he
ally admitted to

h of dangers from star

at an authority as Prof.
tful hearing, but when.

ast chapter, J=¢ invades the domain of sociology, w¢
debate the ground with him. P
plea for a more extensive education .
zoological lines is & follows :—
« To the citizen who shows 4 proper. appreciation of what
the community, Who does his best to express that
arrying out smoothly and efficiently his daily
. to such a citizen- the widest llﬁirty \}\:pullrd
oafer, 'the person who thinks
i t’lzebrl].lt hir%lself, thgeﬁsher. in tr"oubled
into the bearings of

ps sand >
the criminal;.to all these

will undoubtedly mean &

On all questions of zoolody, so gre

The conclusion of his

“ out of step
he individual who dro
mmunal machinery,
f zoological training
iberty.”’ 4 s

l lmc’lrut is paragraph
biologi ounds. ¢
biological gr i

became SO stringent

The somewhat narrow

| be argued td :

n the isolated organism, ; e
to restrict variation within €x ]1ncgell)l'sni:;‘rtd %
at the combination, first of Smghi o as I
d later of individual ?n”nilj]snlcnvto'\::l(] o ;)ermit 4
ted to counteract this tendencyy 800 "¢ “such a

i intely profitable: In ' =
d l('lmlgsl:ti“-‘hil:a. a¢ least, support “ loafers,
z ned that such Joafers finally turneds

ingly Valuable. - g i 3

I m"\:r(li bgd'y there are many examples. 'll:je appen

loe ';cl)lrn;is is often considered 2 uscless appendage, yet
i lliam McEwen used to teach l"hat it perforn_lccl
r pineal gland, originally a median
d of so little use physiologically that Descartes
sded that it must be the scat of _the human soul. Nay.
i central nervous system itself, that crown an:l
nan’s organism it an ancient and disused ali-
tém" IE this case the stone that the inte.stlnal
te(l. is become the head of the corner, with a

aliti § human society

B tialities of th of hur

e lssibilities of future Sl?leﬂdours “é]l:ec:t eviz\x; gu,i
i . dimly envisage at Prestiis 1

est mincs cab 00 ds ‘of such ‘greatness lie precisely

e T
that the SCO day appear the most out-of-joint,

It may wel

1 function. The

e vast organism

duals who t
d worthless.

uprooted, and W 7 e o :
l'No clm’nbt Society must scgreg,alt‘e]thf) i)“l’ 1)“(]‘mg3.{0“;
< qinal or lunatic, but as for the * loaters and * cramks,
El:glgnly geological principle of general application is not to
5 5
judge lest W€ pe judged. N. M.
e

s 4 gy r Yrahi -. M.A..
san Introduction to 700logy. By J. Graham Kerr, M.
g . F.Z.S. (Ernest Benn, Ltd. 6d.)
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Aspects of Leisure.
1.-—-T.HE GOSPEL OF LEISURE AND OF
YOUTH:
By W. T. Symous.
leisui?.?’ form of equality which matters most is the right 0
(Quoted by ‘“ Kappa *’ as ‘‘ the most s i i
§uo ) af ] ) t suggestive saying *’ fron
.“.“'lf"hddr?&-by “the historian of the Industrial lgc\-bhuio;ﬂ'}
ie Nation and Athenaeum,” February 19, 1927.) 3
m‘Lelsurc 1S bgtl} the expression of the soul and the
5 %ﬁnt need of the body in modern civilisation. It
owqe gesltlure of assurance that man i1s at home in his
i war . The creative force in the human soul
g ag s release from mere toil, not that it-may he
hase’w ut {cha‘g it may be active in its own mode. It
i %q the right to leisure by the intensity of labour
AO' invention through the ages
ri v . . L5 2
everysctiot;lze nsisted upon the provision of deisure for
Seley en as the prime function of the State, but
e on lqﬁslaye basis. Leisure for every citizen
e qualification is not only possible to-day ; it is
ce an economic necessity and a human need.

1ei3ufe1\1:§hu{1der a dispensation which identifies
the alternati ack of occupation and tortures men by
Thicie gm of excessive toil and indigent idleness
slavery caen gglgglgf dhuman Adignity, In leisure that
Sta'}%averted. ed, and the horrors of the servile
e physi
B : civilisation :
toil edT-a}?ed Igz:;endgd 1mdeﬁmtely with acgrll?in?remljnamf
: hanical conquest ol
achie 3 quest of the
2 n‘;‘;‘.iés?ut we have permitted the o;iig:-has Geen
damnatgon IC gchli}\;ements to be contrch)lle(;ontgf i
y ¢ most P ) our
tyranns Y swister tyra S
11'}1711 s ;; gf angampersonal and artificial p}fngf yWhEhIC
= O}}el‘v\{eits the c?t:rearn of our producti\’/ity fr:
: ‘irtue an f 3 : ’
(ks of natural law. F :
Poverlé);wesliiodgs greatest cultural evils arénsaeléile ilrsl
rupted our civ}i’h'saz?tcilo;1 d;; lte:ﬁnts' which have cor-
Creati : . 0 the point of despai
ral {l\{gness is denied, and therefore disease isspalr.
e fc are burnt in the fire ' BERE-
rom i
Ll 501:11'11?( ﬂa{ne of self-destruction leisure will
Kbt :t naeéphloemx-'lik_e from its own ashes
first aspect of 1| . heed is for stillness, quietude—the
work ’’ of leisufésggﬁ:sfstl n this aspect, the *“ per fect
e - 1sts 1n accustomi .
’S’:l‘igv,flbslf\?nthn from toil—and its ?:sl 11}tg e Soul 1o
povert s relief from the agOnIi)sliSi' ¥ .
the orya?x'n starvation, and mere aband%nmiz:xrt k?f
= thgis 1§r1111 of its destructive tension, is " en hy
to ecom:" lre enable men to recover their hum:;lligt :
opoecine zesponsive to normal sounds, sights and
gained the > of tellow-man. When quict i
which the S(;?lc %‘Zfﬁdaspect of leisure is qreac}?:ci,s in
s a new life, the life of impulse,

owing dir
. ectl
Creative Energ}},] from the centre of each man’s

n thig a5
sources an pect men reflect upo ir i :
do with fhe sider calmly andpthr:mtgﬁgulﬁtengr 1o
life by the lap Prising powers brought into }t’hvg let}?

lieved of the s 2nd invention of the ages. Re

\C\g;xgsctehh?s been imposed, hum
at creative activity. . i
oy . V, each man 1 i
preér(xigge,inw;teh Idleness left hehind azfrtllc?%,ép'tl;u:
ekl storing Pleasure from its hu!r;bﬁe
R B é_mtoxmant, to its rightful place as
Forheg . l’;l ition of a soul engaged in w%rk er-
duct, hope of ?pe‘—hope of rest, hope of the gfo-
fold hope thusp €asure in the work itself; the three-
life of s :XDress_ed by him who throughout a
. nd varied activity; derived his force

more consciously th
the ground of ley s g e

an life may be filled

isure | : :
In which it arose. “‘ A man at |

work, making something which he feels will exist
because he is working at it and wills 1t, 15 exercis;
ing the energies of his mind and soul as W€
his body. Memory and imagination help him ashts
works. - Not only his own thoughts, but the thoug
of men of past ages guide his hands; and, as @ F
of the human race he creates, If we wor
shall be men, and our days will be happy an
ful 2* i
Rest we must have;
called leisure when 1t goes beyond the mEX
ation of expended nerve and tissuc.
period of rest we are to rouse Gur
slumber, to overcome his resistance to
to change, he must have, that friune 407 js ouf
Villiam Morris speaks. How utterly PEYTeor mealt
civilisation, which perpetuates unseemly
ends, bestowing anxiety and poverty
mete recovery of exhaustion for rest; ann( ’
Jeisure to the abyss of lm‘employme.: st the
that condition an almost criminal Statuslfrustratlon
poisoned body and mind are torture

of desires—wholesome and unwhole
o & e

«2

d event-

but rest is only WO

someé:

~ Leisure, therefore, is seen to he deptl.sve
in which men’s activity springs from t has sx'a;lC
not from the surface of bemg: It, riety : tlv
value; for in leisure the wonderfu],‘a not ’perc f
human soul will flower, accomphShlggarad?‘“On £5s
the arrest of our descent into thed';ev prod
standardised thinking and Stal af el new © p o
but the positive inauguration of the =, whi '
which every normal “adividual cravesy ;
umcllge coniribution may: be G g jal
wor 0
: . rms ate
Leisure has the deep quality of 211L ft‘})lcir o P
credit ; that it must be give” all 1 1

hnci : ted by
capacity and consciously accep the _rhythmccept

sonal capacity. It establishes is the @
community and the individual- d their in etinua Y
of b}(])th as of superlative valué i]? life 15 ‘fiorr;,oralif’ﬂ1
as t ' whi 10
e unending process by ‘e the end 3nd of b i

released in new forms. ; . o10 ce
and 'the induction of life., J1° Ifhfculg acceP tﬁjel bak
for a new civilisation, based uPO It a2 It 1"f

t. £s.
the past. It is the note of Conqu:\f/ life Stalr tsand tﬁe
tism in Jordan from which the I he 59 of “of

the union of spirit and sens€» ditio? on,
4 al COorfict di2

economic fact. For the actti ol me% pe
modern world compels unquaity ot only ’1d for

leisure. Its extension afforcs :ons, & 4

5 4 Revolutl 7l

hope for averting Wars an a Woag

Crldeﬂlﬂf

cure of psychic illness. I
Leisure is the act of faith ¥¢’
most needs, From that 2¢ agh 2870 5
stream of benefit would flow th{ﬁatg this 13 - ;rlaﬂﬂeif
men. And if proof be ncfided tail)
proclaims the new era m ffere o ]
Whether it be that theﬁ ‘have = oge? iw’ltyapd
own bodies or in the bod1€S everist oné?! 1€,
can no longer be spurred t0 he \,{;fin y b0 Ao
the Victorian Age. nlc:a ge, .
their faces announce the know in the oute!
tion of energy, not of 13»b,0ur1f is the 8%
of clarification in the soul 1tse€ a0
of this time. ot ,
The stream of human z?fforthcar‘;‘r’; s wh;gs. £
into the laborious materidi ~i ' ,ve ver
overflowed with such prodlga
will not repeat his triump=°- and
tiveness of to-day will darlC]eo of javi f%’y
tramped and sweated ; a“dw; 1or econ? o
a ht ) -
br.lgelf in 1&

whether masqueradmg_ais tnhe
be able for long to resist *: v et 1
in that living tide w.hé'l hldefsoi—ce in still ,;?U
deep mver hides 1ts 1mm€l% vol-

IOr Sy

illiam

% Collected Works of w
“ Gigns of Change,” p. 100
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Drama.
The Lady With a Lamp: Arts.

wath a Lamp”’ signals that Captain
- ely’ after many attempts, has found
ence Night, 1t he character of the *“ Lady,” Flor-
DALt to - ngale, provides Edith Evans with the
0 which the gods
€aux’ Stratagem ’’ and

1l as o
L The Lady

Reginald Berke

ap}ﬁinted her.
she di . “The Way of the World ™
Such lﬁgzli}ee?the perfection of comedy acting.

’ Ly -10UC11es,fwzrs all one could say,
WMo o Taces, voices, gestures, or
eer_ acting elevated Restoration comed&r te
those twsot of all sublimations.
:IHOUgh it inCatlons th

€re born,
Edith Eyaps W

er touched earthly

So beautiful were
e, at the memory of them 1s
self to put off all question as to why we

I;ls anyt?n}g but I_i:omed;}r,- however,
5 > s unsafisfyin}. er performance as
Tence Nightingale, hc})we%er, mal:l)ies it evident

asftoo great an actress for the part.
2 mao generating sex appeal may be left to
nnequins with a smattering of elocution.

at character of Florence Nightingale,
ildhood to her old age, an actress was

- vided a part worthy to engage

om her c}

Oélagl}; tl_le play is based on the life of Florence
il and the characters represent the his-

K "fi';ges with whom she cam
onflict, the author recognise
dramatist, not hi i
day is the child of th
against convention an
by ‘her example,

e into con-
d that his

e Victorian girl
d parental au-
made possi
the theme of ‘ The
So says the programme,
the co-operation of th
lpl_ay has in it next to no
S Ot itical attitude.

- 1(51 it’as a woman of the governing C
Lo ed to her human responsibilities W

as a whole was hypnotised by the aum ©
In a sense she

dOubt s
vith

thing of femin-

Nightmgale

also was 1m-
military hos-
asteful branch
dered modern
umanistic, and
ace than for
h Victorian
kind, to ennoble
ot denied to
uch sacrifice
he well-to-do as
s to engage

IC 1mperialism.
r’ol;rllthat her cleaning up the
e ght efficiency to the most W
.Perlalﬁsmlg] forces, and r%
ut her passion was
I)'El'le’med a greater work for pe
e gfave up the lazy life o
= or feminism but for man
Oﬁ which tyrant man has n
i at the hospitals nee
€ was a reproach against t
. JFoSt as the need for hospital
on lr beggars ”’ and to send doctors an
the streets as busking ¢
the progra
official recognition *’ olg :
tly Sgtli)t;cause she was a woman v
& in'en 1rlcal production of the
all ¢ ¢ Play demonstrates unanimou
ognition ”’* of the
ten enough neglected W
manifest jp a woman.
scenes of the
nflict between the 1
oF b to love, marriage,
a mission,
play ends. The curtain |
of art, executed Wi
Were ther

lowns 1s suC
mme men-

O .
iR arithhel

1 .
:’ Which is of
Ppen to he
ct Florence

he decides for

th the most

a
more, there

e author is creative
€ go from the
re Florence

Street hos-

through, for anything to happen at Burlington House
in 1861, or at South Street in 1886.and 1907, that will
not be anti-climax after this? But the play marches.
to its end a rhythm of climaxes. Even the belated
investifure 1n 1907, when the old woman could
neither see nor hear the personages, and the rot they
talked, is dramatic. This scene, with its change of
mood to irony, clinches the inspiration of the charac-
ter of Florence N ightingale by the terrible realism of
its comment on civilisation in relation to its benefac-
tors. May the play, in almost the fullness of ‘its
three hours and more, be transferred to a public
theatre to inspire big audiences.

It is not merely that® Captain Berkeley has pro-
the mind as well as the
talents of Edith Evans. Every one of the thirty-
eight characters has body, though some appear only
for a minufe or two. In addition the production,
jointly by Edith Evans and Leslie Banks, is an
object lesson in bringing out meaning. They have
treated every line of the play as they are gccustorped
to treat their own parts. Each epigram 1s a rapier;
if a character has to speak a platitude, 1t1s curled mto
a whip. The pathos 1s suggested with such restraint

that the audience’s imagimation volunteers to drink it
1 d performances

to the depths. To mention all the goo f :
would entail recording the whole cast. Muriel Aked’s

T ; tudy. 11 the Victorian
Mrs. Nightingale was a study e A

parent’s hard, authoritarian, inter1or, :
the cloak of gentle persuasion, Was beautifully
brought out, and the changes in mental atjntude were
manifest not only in externals, but in the lines. Gwen
Ffrangcon-Davies has probably not done anything
before as good as her performance as Elizabeth

Herbert, Leslie Bauks as Tremayne, the lover, a;lﬁ

Henry Oscar as Dr. Sutherland, were both magnifi-
i that ranty

; th scene at Scutart Wwas
cent. The death scene t of full effect.

among stage death scenes, brief, bu
. e 1 is maintained to the

The excellence of the productio . g
end, the delivery of the g.peeches at the investiture
being loaded with just satire.

Fashion: Gate. ) : !
¢ Fashion ”’ (or “‘ Life in New York ”), wntten by
Mrs. Mowatt irg 1845, was produced 10 New York 13
the same year, and n England 1n 1850. Itf 1S ‘gfle
worth reviving, especially 10 the manner 91_ hssu o
burlesque adopted by M. Peter Godfrey. 1-? plmy_
is, of course, very light comedy, 2 mlxturg o e
age moral fervour with English eighteenth-century
As a criticism of morals and manners
America_ 1O less

comedy. f tieth-century
holds thé face of twentieth-CC8 47 well as the

he nineteenth to the g I

:rlllizll'?of'. Mrs, Tiffany wants ,?%’a};izus%ﬁly:‘;rzgal
i of an Americd 5 !

fr?a?g t:x?df O;;lr;—chairs of F rench nomendature, she

¢ French count. = H€r
will marry her daughte}; tt‘;lfj, and reap the benefit

husband will do as he lr 0 Cliance have made the
when IOTtl_STﬂilfgf;’ fé;,ou}rﬁi through the social wor%dt
ed the fact that the count 1§ an impostor a-P.OT
Roun ted that would do credit to a medieva
Tt is America, however, so Adam Tn}llf_:;
an of his name, arrives opportunely from h1

man, M Catteraugus to save all souls, cleanse

a an
Eg;i]tattions, straighten out all cpﬁmpr?mls;sgrican
deliver the moral,  That maguine s hes easily
moral ideal, *“an honest .ma?o’us $§§fd whereas

- )

h the sinful and midt. liars, cheats,

throug ; 1l intriguers
d pits await 2 Tt kes full advantage
Mr. Godfrey %" “ifis produc-

f the honest man. .
t encuorage the guffaw. But it makes
S5 th Tt is as though we and the

: oughout. :
o = ﬂtl;cregher had out before us all the anti-
Victorians * fhums, and :deals, and were amused 1B
mACAsSa’ any. With <uch songs, also rendered 3%

ood comp ) i o A Little
delicate burlesque, a5 Not fo’r) J‘m\ei’hy Did They

Bunch of \Vlﬁskers on his Chin,

.
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Dig Ma’s Grave so Deep,”’ H ot ird1
¢ ‘ p,”’ and ‘‘ Come, Birdie
grr;‘d Live With Me,” the affair becomes ajc(_?:ririg
tiviet;t}e Saturnalia, a sort of Lord of Misrule fes-
revivalc:cliltVtVdfth night. ‘‘Fashion’ is a delightful
Fival ¢ a So}ilght to go to a big theatre.
S an Shelley’s Adam Trueman was perfect
s nronteit'?vessp(l)efatsh(:l q;lgmal production in .1845'
av ed its patrons more tha i
dciglyassl_r::st buI'EI cori(slcgc{)us burlesque pleas:dt‘zl}iz
‘ : e. aro oung, as the henpecked
gg.o'flff:fmy, and Betty ?otter, as his crcwing wife
% hfave gxcellent performances,  Gertrude the
m;li)n’ nl_governess, who turned out to be of True-
%mvesautig,baglc;hvivrgg, bla}cll'ct as her morals looked,
iola Lyel. Let thegar:ircla:;, ]::/aas\ i e
: ] 55 | varned, howeve
g%%;?'s’fhany églinptatxon to imitate the enunciatiozcgf
=ad isom ike.  One actress spoiled by drawled
one too many. PauL Ba
NKS.

The Press ahd the Theatre.

It has been observed
ity by those who
Ve
o ?:iffgzzdard that for more than a m;?gc% ntohvs
s thels of theatres and the plays being per-
et \l;le}?t has been omitted. A few theaIt)re
g bg:lt “a}j are called “ display” advertises
Surrou’nds 1 1e rest 1s silence.”” Silence, inde d-
s disaose theatres whose names hz;ve oy
£ é)ptiaged from the columns of this nr:\zs-
B itemelr advertisements ceased all tls—
including a weeklS about their plays and play S
R y poage of theatrica] gossip ayher§,
thc;atées which still cgni?neue()t?er émnd’ thg)s’e fae\;
cewved an unusual amo e riio havere
e . amount of attention j ;
by O.urO\;Véng to the well dissemingt:arcll ttliidrz'f'ws
ks }%et\at and glorlplgs British Press timr s
P g Ovegzn advertising and news, this lg lli:
o o'y 5217 2t o hetrs i e
2 3 this if 1
ormation about those which Iljc(;q;le;d i?ggf}yb?af i—g‘
, ’ ¥

garded as one of
ey the many mir
of coincidence. ¢ many miracles due to the law

Sl : :
than e aiﬂilaion}c)erned with what happens in the
abont this 2ve been trying to find out some facts
what follov;,-sm'1 te}cll list of plays. 1 do not slae ?}(]:ts
ture that it nl§ the truth, but I may safel SAY: LAk
which no lon w2y be founded in fact, Theytﬁomec_
who Belon %er ;;dvg‘rtlse are,all managed b s
agers,.” agpr(?tetcltei e Society.. of Wesbt En}c/lpil(f)zll)llle
Tatae o 2 ALY association whi -
callgei]n;g](g:ty of London theatres-‘ﬁ:llcclhth'co‘%ers i
1ssied by t'l?eaégecr}gton Ofl the public by l;laiglgcjz
only complete guide tgblg])}écrlllo announces that the

will be Fopre |
The Szar ]\]123 allzot he St¢ar ‘and

E at one of its riv
(6} an'_lusementsl
1S said h .
E'Ue)z t at thls de\;elo
for t}zl’qut Standard’ Sllddegllnent arose through the
no less r}? advertisements Y putting up its rates
them. Ithzg thirty-five t%ggtieoshégh a figure that
three ’hundreedheard that the s \f](;lslned to pay
not, or whether the ; Whether thiis 1_much as
hundred per cent rllse was three rather thS So or
has a perfect righ recognise that this meo three
t‘heatres hav il ght to ask what it lll'es .rlEBWspaper
Bl = el UL it dikes; but the
Sl asked. Tt is r vefise £o
sellin - 1S a mere ca . .
So fag’asaggedoes not concern the IJSuebcl){Cb:ymg and
I8 on” at the (Paboy & PeNNy in order to o
But there ¢ theatres, and not sea see ‘‘ what
have already o another aspect of the position. 1

€ady poj .
ished news aﬁ”ém&,ef to the coincidence of the van-

the appearance (in tvaniShEd advertisements, and

v, e 5 .
valuable news and pec:> of space given) of very
gossip items about the theatres

: the Evening N

- ' ews.

aslczlﬁed the opportunity to agnnounce
oes not carry a complete guide

W running in London |

I may as well point 0t at
" advyertisements

as much as was

which still advertise.
the same time, that these ‘‘ display
take up a good deal of room, a most
hitherto given to the missing thirty-five theatres
and must come very expensive, “unless, of coursy
they are being charged at specially reduced rates; bt
that should be so, the thirty-five theatres mig
justly hold themselves to be discriminated a5« ¢
for having offended the advertising ‘departmeﬂﬁo]d
this newspaper. And although outsiders may & G
the theory of coincidence with regard 1 aatres
phenomena, such interested parties as the the 2
concerned may be forgiven if they are not
ous.

~They have probably
cinemas, which are such a fine
American investors, can afford to buy 28
creasing amount of space in which
wares; and that coincidently with th :
the aforesaid theatres’ ad\'crtisements_t,on o
commenced in this newspaper gompeg ‘s a com’
best criticisms of films seen by 1t$ e eér;es nd- .
petition which, according to Publ‘Shed Cwith 1arg¢
csice, has been filling London cinemas 260 offered
audiences all eager to win the sum O 2 L rdsthe ap}
as first prize. Once again, onc may r-e%idence, bu
pearance of this competition as ¢ Go5 d it @° de-
the non-advertising theatres, might l’egaders f th;s
liberately designed to remin vlqs I;Szclll as Py

noticed, 00,
source of revenue.

uewspaper that there ar¢ films, hey
worth seeing in London. pelie that ¢ jet
Now if these theatres really do fvert1s® e

. v ac

are being punished for the!r refusal tobq\) if they
us hope that (a) they are wrong l;lancnt dar“ihe
ilgéﬁ,dthat they will not squaltr; go £
ndeed, the boot may be on th& . e err
theatres may discover through this .eX%ach all £

L o T
they do not need to use all JC’“ma].5 DRAMATIST'

public.
. e
MuSICo 3 5 Slclaﬂ:’ Oﬂ]
The increasingly prevulcnt habit © wing e

wasting energy and self-respect L.ul)-orﬁght—e. sy
and vparlour tricks and €& eh—,; g
?ne of fthe mogt.unpleasaﬂt d gl
oms of post-bellum times. : fry,
festing itpself in fiction if Galhmczcl:lllec}t’ion of
Hugh Wakefield (whose very cleVer e of ioiEh
tales 7/ey Return at Evening ¥° gon- In thlcess f
its kind that I know) is any 111 15 training 5 e
we are shown the spectacle of the I.formil g ab ess |
a budding musician into 2 social Peri® Tihe PrO oulls
not only that, but invited t© G
necessary and desirable |
man’s training as a musicla
the young musician, now a
the tovim——unlimited capacll)t}’ck ?;hat/ e
a supply of cheaply smart ack-clies" o take. g of
Nichols and NolglyCowar ”ablhtgllet danzl 1
that lugubrious shuffling that 18 Z -
omitting some winter sportivene>>
good form on the healthy norma
that is our musician—the book, 5
the final attainment of Parnasst
marriage into Grosyvenor
considered, richly deserveC:
think, as to overlook a satirlc O 7
I confess to having been anable ;
either in Mr. Wakefield’s book. su
him, and others may be I B .
less dense. P, fwbl.c
Dinh Gilly. gre .the to d W
The second, this, of two lecu}llies}ecal)lwla
I unfortunately missed® 1. G };]as
power the profound truths he
former lectures, which cannot. 1 vehe
forcibly repeated. With especid

. R *
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on thi . Y .
ilf%ati};]sst(})l‘;iasmn denounced the monstrous state of
tent, voicel prevails to-day, whereby some incompe-
Altn mgf IGSS charlatan can win enthusiastic recog-
making u)e'yton the strength of a certain flaz in
set up as 1‘,131 terestmg programmes, and when people
WO Consacut; erpreters '’ before they can produce
homogeneo 1ve sounds of moderately good and
but worst 01%5 Ifone quality-—and not merely set up,
the public b ak , succeed in foisting themselves upon
betence (if ,‘;‘gtf-d up by the ignorance and incom-
And on the tonin & worse) of professional criticism.
there is not opic of singing it is safe to say that
Qualified to (();l\];e of the regular London critics who is
being e > gress an opinion, or whose opinions,
sible and auif , can possibly be considered respon-
ordinary Preséom':a'tlye' In fact, so incompetent 1S
fare occasions ClrltICISmjm this matter that on those
Mmaster or mjst when a singer turns up who 1s a_ real
OElire, o ress of the art, they are not recognised,

versely criticised, because they do not

emp] IS¢
. eploy the vitiated methods to which a depraved

taste qg .
€ 1s accustomed. KAIKHOSRU SORABJI

Some Woodcuts.

N ) By Leopold Spero. *
worl?snous &rlces were marked against their respective
Englishyw e artists who exhibited recently in the
eorge’s Goﬁd-Engraving Society show at the St.
SO0me of t}.lea ery.” But they were all reasonable, and
Sxample Im were worth a speculator’s attention. tror
to the should think that the set of illustrations
nton : Sfiet Pilgrim’s Progress, by Blair Hughes-
§0od hy nd his wife Gertrade Hermes, would be a
Viich 03’ 1 Clare Leighton has a vineyard picture
g,/[arket' ght to have caught the eye of the Empire

N8 Board.  Agnes Miller-Parker’s Polar

"qlars wag ot
de as studded all over with little red seals, an

- CSery,
0 her ?jy ds.o_ Grace Golden has a good composition
terestin ading Room, and we like T. Garwood’s 1n-

L Ogartgi;ancatme of a searce, somewhat in the cruel
dmbery r}?manner of Molly Campbell. Elinor
g’o?zd f2 as 7 lower Sellers, Dorothy F airley’s In Rick-
ol'Ot;] » a Constable-ish piece called 7/%e Road,

%OId bV ples. Hirst, and - George Wood’s crisp an
Ta. Welr)neasant Oakwell Hall are all worth notice.

Aylor’g ust be more generous in our praise of .

eadow and Harvest in Kent, which are
Q hAltOgether, there are several pieces 11 the
ccl must appeal to all intelligent lovers of
ult craft, and now and then one is warmed

thig g}
a
ash of genius.

by

Painting.
MLadv Queensberry Rules. Goupil Gallery.
Sewm, i i?nlleens‘berry , better known as Cathleen
haven Dortraptr oving all the time. Her show of forty-
shrdly an lds and studies at the Goupil takes 1n
the b, 30¥ duds at all. Tt is full of evidence that
e ied her job, and is always ready folearn-

r2) 2
Wete, ?sy Lee, the charming portrait called Master

al

Q 7e
tl? € lg‘zllllff ”f hal, and more particularly the finished
rn§ st to cuA portrait of Donna Iréne Straned, are
ty it eploraﬁich one’s eye, though this last piece 15
cOgl ! forearm, ¥y marred by ‘the faulty drawing © the
Mepoting s f But it is beautifully posed, and the
They, Of man rstrate.  Similarly her PAYIS. has
a nere isa to‘l}cll kinds; byt why give the Jady goitre?
tinl‘ude of Tar('lyOf greatness about the Model Seated,
8ir] g0 Cont-ex.tur? and glossiness 1n the flesh
Dricestu y, & 71ast with this, and a very fine coster
d Irene 1o Swmith, we would note the highly
‘ nely, which is merely slick.
gallery My A C. Bailey is showing a
5. They are fresh and bright,
Thig artist has a shimmering
eye somewhat tiresomely when

ki sime
ut. Of wy er-colour
le, Whic} O samey, 1
1 affecty the

1HE NEW AGE -8 o

you look at a number of his pictures together. One
or two scattered here and there amongst the work of
other artists, or with work of his own showing a more
varied method and style, would have created a much

better effect and done him more credit.
LEOPOLD SPERO.

Our Old Dutch.

By Leopold Spero.

Such a storm of praise has greeted the Burling-
ton House Exhibition of Dutch 0Old Masters that
the first impulse of the critic whose comment could
not appear until late in the day, exasperated by find-
ing that all the clichés were already used up, might
well have been an impulse of the old Adam within
him, to pick out all the faults. But although it 1s
impossible *to review the show completely in one
visit, or even a half-a-dozen, it is obvious from one
visit that it is the most magnificent event of its
kind within living memory. There can be no sort
of doubt about that. And it was patent, as far as
the opinion of the public was concerned, not only
in the immense crowds which thronged the galleries,
but in the way they looked at the pictures. That
is to say, many of them who 9bv1ously. knew little
about the history and mechanism of pictorial art,
and certainly would have shrunk from using any
jargon of the critics or their imitators of the draw-
ing-room, looked at pictures, this or that one, a Rem-
brandt scene, a Hals portrait, a Ruysdael landscape,
a Steen interior, a Vermeer vignette, as if a stranger
had just come up to them and told them some great
secret about life and their fellow men, and rooted

them to the spot with tense attention. There was
you see at

hardly any of the posturing and posinfg Ihe kedks

many exhibitions,. this craning of th
i X lders, flirting of Janguid hands,

twisting of the shou
to'expr%ss' the sense of one’s own 1mportance at tge
expense of the occasion. But men 1n coulxlltry. Eweee g
stopped and said, ‘' By Jove! s and small 1(11(11 '(c)lrml
schoolgirls became live and eager little individua sd,
as they stopped an% looked atnrielc;cl;lidaag?&r eana
ck to see if 1t were | picture,
ﬁaae?ee ;k;i%ture, had touched something within them

; me. ’
which they could not na B e oecasion to

: reserve e
It will have to be dequately and in any detatl.

deal with the pictures 2 e
For the moment—atter all, we have foun% somEtgglll%
for complaint—we may note tha;t tci]nee of?l]lem, L

: There are twenty=¢ e i

were a mistake. th
the only 08€ which really pleaS::i ;ireakcd behind

ith its wonderful sun reax i
%Ze];z:glégv:ound of trees. No ‘lbtclyrs”}z:ﬁ f: géld
Flowers has grea&t megtéerene But when the work
X z ¢
e }fﬁegéﬁérgn“ rf;;ster,” who takes sobmut(l;h 0;
of t 1sd 1 leavesso much to be supplied k): qe)g
rante aln doraaeo ared with that of the gian S
Of iﬁ: Ei(i(ltZentH and seventeenﬁh N(I:enit;l;sle:;l or Aﬁ‘t’gz
(¢] e 1 the Mar
Gt ontemporaries, :
with his 'Owgercn s to bpe rather a hopeless comparison.
Mauve, 1t 5 with genius or

% they saw
nceived grandly, th }And when they did

laid hand to brus ‘hing unsaid, 20 detail

.ver they 12 v
f;/lie up t}{le brush,fthfyr}eftlr%oe"er e pat
too small for P i , aspect, the infinite capacity

enius 1s, at least ‘m.onel et
g taking pains; 1t 18 P 0 eat pictures could

Of course, such 2 collecho% great P hom some:
~ver have been made save by Mm% T professor
{)lfl‘ﬂcé of the Divine spirit \r:;(;ics Igzogcﬁrﬁidt-Degener
Martin O.f]thenaigll:;ts&?tlf? t‘heir‘ prilliant colleagues,
Of-the e 48;1 >~;_-. oro'gmising genius of our own, Ma]o_g
and that 1esEES I eir work in such a way that 1t
Longden, ltheh,\ British public right 'in the midriff,

has punche X Only a fool would lose ag
and left us all gafﬁglgo‘ L : We shall

o porl‘uni_
return to it

ee this rare show.
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Grierson. * (Hogarth Press.
This is No. 5 of the Hogart
It is @ competent piece of work, neither offending nor grati-
fying the reader by any heretical opinions or swift strokes of
For those who like this sort of thing this is the sort of
thing they would like. "In the chapter on Arnold and the
that * Arnold’s poetry is
everything of which he

wit.

pre-Raphaelites,

Reviews.
Lyrical Poetry from Blake to Hardy.

it is

decided
essentially a poetry of thought;
sings is seen through a medium of reflection.

3s. 6d.)

‘¢ Lectures

Arnold does not exactly sing.”

The Pecliceman of the Lord.

Stephensen.

(Sophistocles Press.

Here is another illustrated satire by those who were re-
sponsible for the ‘‘ Sink of Solitude,”” which ridiculed the
** Well of Loneliness ” prosecution,
Egan are drawn in the same style as before, a style after—
a long way after—that of Aubrey Beardsley. [# these draw-
ings have any point, it is too subtle for me.
and lampoon by Mr. Stephensen are well enough, but do not
deserve to be published so expensively, as he himself is

By Beresford

28.

aware, since he excuses it by saying that

amused at the antics
will be glad to find th

than newsprint
better to do.

it
good

is two shillings

Yesterdays in the Gree
(Fowler Wright.)

A pleasant,
of artlessness.

The Quest of

(Marshall, M
This little bool

most brilliant
pictures,

they could get

claim to force an entry
would li.ke to think ther?e
of the situation,

Britain and Germany,

Rocholl.

too

of our present Home Secretary, and
em recorded on paper less impermanent
. I expect posterity will have something
C to The lampoon can’be a most effective form
criticism, but it is generally
attacks, and does not deserve the dignity

0d paper, and stiff covers.
this satire on Sir W

as epheme

I would pay

illiam the Book-Censor but half-a-crown
much for it. s

a Country, By Frances Woodwright.

unsophisticated work, if no

At all events, one ca

the N

amateur ph

epal Border,
organ and Scott.)
< is illustrated w

formation.

Edited by
Wills
This symposgun:,“il?lns Lt

the by-product of a series of activi-

enable members of

By G. M

otographs I hav

It is otherwise undistingui
good deal of useful in undistinguished

exactly how far our m

no mischief i

:ief_” undertaken in order to
nations, so recently in conflict i
of the issues between them, T i

Appendix, have included  the interchange

various Youth

fgstivals of m
circular tour o

hﬁs been praduced t
the origin and development of the

political

Movements, joi

usic,

dance,

and dra

f England by the ** German

his series of essa

€y are valwable, not only as describi

from the unf

enabling yg
t‘ure, \Vhi'ch

3s desirable, ;

that there is
relationships
tempted to in

only lead in

Boston,
price. )

Mr. Upton Sinclair sends us

€0 people fi
n;)thmg either in n
O render copflict

amiliar German
to see ourselves as others see us.”
the compilers seem
much a

f -
air white:(’lerauon of t

’ to the ex

Quire

one

he describes as a novel, a

But the
of

fro

ever, against

more difficult

1e fiction
aMnti-capitalig
m the fam,
remarks in e
of the case, ng

is only a

ave Made
by mixing §

point o

) if 10giCEﬂ]y

¢ contemporary
very thin coatin

Lfgpg?paganda, made up
S sacco and Vanzetti tri
preface that fod 1

r the defenc
ion is
hi.s task as an i
ction with fact.

The drawings by Mr.

n read it without offence,

ith: half a dozen of the

rmation. We wonder, by
missionaries would go if
the Indian Government behind them in their
across the Gurkha frontier.
was
Unfortunately, we think

Rolf Gardiner and Heinz
7s. 6d.)

A Nt camps, and hi
a large British-German Camp on thepscgaisf? l_il){::der)’ and

Ma, culminating in a

YS on such matters as

1 Great War, and th
relations and national characters o ; oy

view, but also

to regard as probable and
world unity as a sort of
l;e two combatants and the other
cdusmn of the greater part of the
nd, &s these writers have found,
'atlf)ifrl‘izl .cth‘;\lmcte}t]' or political
s, = Vitable, the b2 >
this is a line of thm‘;\;’g‘l}t t§:itconﬂ‘Ct e face:“Ani
direction.

By Upton Sinclair. (pl'i\'a‘(ely printed.

another thick volume which

3 that he has ‘“ tried to be a historian
th @ Partisan f(“'
the prosecy

that he should 1 obvious, so it seems a pity

By H: .G

on Literature.”

And so
J. S.

Egan and P. R.
6d.

The preface

posterity will be

ral as the thing
of fine printing,
a few pence for

t of art, at least
. Guinness, M.A,

¢ ever seen—real
, but contains
the way,
they knew

We

n the possibilities

there is plenty,
L. S.

of visits between
(notably

Singers.’> Hence

f the two peoples.
ng recent events
in

The

aken place. "And
followed out, can
Is 0. E,

No

historical novel.”’
g for a large pill
with ingredients
al. The wauthor

e. His bias, how-

mpartial historian

-

udge such 4

N is ¢ ade no easier. How is one to j
redder is also made no easier le of known

book ? Asa work of imagination, or asa chronic

P ™ . . idz in r
events? * There is a simple rule for {-{U‘d“?:res l:,ho have
this novel,” says the author. ‘ The charac fictitious

¢ those who have,

real names are real people, whil
e But the rule 1

names are fictitious characters.”
simple as he thinks, for unless one knows the ;:ase
well, how the deuce can one tell a real fr(ff}; ins—0f
name? I have heard the names of the two V1 :(lion't knoW
two heroes—of the case, but for the rest Mr Sinclair's
t’other from which, as the sr;_\'il;g tls.im bl:]g'lly sudged
ualifications as an impartial histori S T
?rom the' eloquent rant which COI]CIL'ldCS the}%‘f’ﬂ;}; ones, the,
And these two [Sacco and” Vanzettil, e fkers ! Alread)
holy, who died to make freedom for the WO';.‘nq itself, the
one saw the history of martyrology re;plCﬁir"lB one- : i
process of two thousand years C.I‘O“'(_l((t vo comrades ha
A hundred million toilers knew ‘that ‘cllow men— rs
died for them. Black men, brown men, ¥y the prison,
of a hundred nations and a thousand mb.es(;cnc
of starvation, the wretched of"the earth‘l’c'\gl).sacriﬁcc -.’jt';n
of awe. It was the mystic process O 1(’1000 ofl
etc. I.am afraid I can hear some €OI (}u' i.lhetori
an English pub. puncturing this win iynt- J:
few choice sentences, terse, but to the po jsbet:
/ ony-
The Story of Hassan. Englished by John AnLCE < 5h
7s. 6d. this df
I t/akc it)that Mr. Antony is the ;1}1tho:)’ o,frclcnd'ng ttold
book and chooses to adopt the LlevlC‘tfitiOn writer, li‘s
Hassan, son of an Ihdian scribe and r-)ewhat atter
him the story. It does not matleri o, .o you
here is entertainment of a kind “'h.‘Ch,l’ sage With =
people to enjoy as well. Hassan 15 chivE “things W
humour, a man of the people “"11,01 e'-tyc'lls us, ¥
up a situation. * My eldest sor, =1 tain ©
his education from the muddy fo.u{: 1 stand nothef 255
school, says that the world on whic! is it
flat; and that when it is dark 11]‘3}?5’
shining on the other side. Doubt c\:' i
nowhere mentioned in the Koran, *
All the same, I do not correct h-l[l‘l. :
which it is profitable for a boy t‘z is altain®
Government service; and when tha o
can discard them.” Most of his Sthincfs w
of his father and mother and the to SD kO od to ¢
while he was a child; he proposesl lodk fo "as o
in a later volume, which 1 shal ey just for = i
present volume is worth the mon,.z:;tch-
tales which are told by various chidis home
Hassan S. .o
indelicd
incé

S nDt. ClY
fairly.

for instance; who comes to H
talk. He has a gift for telling
delicacy. His story about the
kept so innocent that she lost her
rivals the first pages of Tristram -
ing definite statement and of fO}'C‘La
of finding the insinuation. It lsbe repeat
remark which might jusefully snglish d n 2%
Secretary when he starts to ma,}{ewhen La £ 1{:155‘.‘. 1f Se
‘* the least of these little ones- ", - "pother o
tell one of his naughtiest stor1es child 2
whether she had better not sen<, the harm
understands it,” replies Ladda, 5, “ o youn!
does not, it can do him no har™

the tale.

Pri -
Vlrtu in t}

dg

tal

LETTERS TO THE
AN OUTLINE OF S9%~

. 1 S

Sir,—That the ¢ Just Price "
not surprising, when we taketl This de
what catholic definition of Cgsﬁ'n;tions o
the advantage, which other delify 1o m€
have, of being perfectly clear- M. Mo,
sequence of it. According ‘fO raide
up for all ¢ inside ”’ and O}:x‘.a- 4
dends (see Outline,_l?art II., [{r-q :
Thus, on this definition of co$ {);\ 5w ©
should be sold either above Ol(*o&:t ither.

On such a definition of © A coﬂFlu; little
“losses ' mean anything. £ Cost is a
from I. M. M.’s definition O'ic\\"v é
reconcile “with the prv;‘:ulln(:y, :\' ere
and traders, that goods aré, _ “pepweel o
their cost-prices, the dl[‘[‘cr't’ﬂoc “91_g Wi
price constituting the ° P’_'_ml; im
H. M. M.’s cconomy, it S€€ ;
meaning. ? of
This unlooked-for conse :

e C
uence
q r't-

The task for the

e him
cost does not, however, preves

fictitious .
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6 o ;
u“%r(;{zgnd”gpiuf'ent'I:)‘ with its full meaning.  Are we, to
the Socialjst 12k this argument is the one which *“ destroys
evils, and p _“;B_‘F“}lo‘n tha‘t Profit is the root of economic
\\'hic'h ocou -1,0 OI‘“O’ bo,d_d)' $ coatention that it is Interest
HOWev,:PllcS that position 2 »

is less th;;]’uet us not ,lze discouraged. The ** Just Price ”
But if \v;z dc(]C I%OSF ’ by reason of our definition _of Cost.
still be contcnl?ei b ‘OStin a more normal manner, it would
the same- 45 th( Vy H.-M. M. that the * Just Price ’ is not
by H. M. M ie i et Cost Price. This term is not defined
substami.al‘lv"\?l(’, et us leave it undefined—I think we know
Same as the N\ 1at 1t means, The *“ Just Price " is not the
aggregate et \et (:ost Price (Part VIII., p. 101), because the
'Ncomeg : lces e “‘“’ays greater than the aggregate

».and, therefore, in order that the incomes may

[N

o u Y Y H ~ - P
I‘hisyarg:xle prices, the prices must be lowered a fractlon.
proof of ¢ L us clearly dependent upon the satisfactory

: @ BEshedte
of ?ggre.gate ?ncgg:&gon thﬂt
o Jaf\lvl;al: my letter in your issue of December 13 (and again
f"‘Ctorily ty I(T) I have pointed out that H. M. M. fails satis-
Still g O Prove this important point; and though you, Sir,
accept my view, I must hold to it that I have
: M. Made out my case. It seems to me that
tNcomeg a’,fjprop(’s‘ti(_’" is"true, for, say, nine-tenths of the
thougp, 1; ,',(,),fpthe prices, but not true over the whole field,
thinie pression may be casily gained that it is so.
lf;bx?th-'H' M. M. and Major l})ogilglas have gained a
ie nssion that this proposition is true, when it is only
e. :

aggregate prices are in excess

aggre contend it to be self.evident that it is impossible
CO"Sider hgatc Prices can exceed aggregate incomes, lf.we
5 él'\'hole field; because if some goods or services
c05t_‘$- Cost-price then others, ipso facto, must bc sold
‘yst(,!) IC¢ In consequence. It is axiomatic in the
559 thoe that a “ profit 7 is counterbalanced by a
& the « Ju 'ough the point is not widely recognised. Thus
st Prige'™t Price  is to be something less than the Net
y cu,nlt IS Impossible that all the prices shall bef,;ust;
ational[nxot all be less. Hence the * Just Price ”’ can-
is is \\}vl be other than the Net Cost Price, and I ho'ld
horgy :;’lt H. M. M. and Major Douglas really prove.
8hly for this conclusion.
Quite, ;° M. has a further string to his bow (perhaps
»Namg), Sr8ument, sufficiently distinguished from the
bhe 1 co Sugl’ that production at any given moment is greater
o SOmeg inrrptl_on, and for this reason the Just Price mt'lstl
AN deqp” ifferent from the Net Cost Price. This point
p( With by combining the proportional equations
i p. 94 and 101, vig, 1—
Actual Production

a

t
By
ot g

Tot. Nat. Consump.

Cést :
Potential Prod. Tot. Nat. Produc.

CMbary:

S enl?g that we have to convert Cost (here) from gross
t Cost (\\lrls" il the Just Price is something less than the
Natjoo? Can ,lch Is H. M. M.’s argument), the actual pro-
uCt(')nal COnsleve" be as great as the potential, nor can the
15 § lon\a SUmption ever be as great as the national pro-
at o JCCorqy Ny moment. But neither of these conclusions
8xo, momen nce with horse sense. For clearly it is possible
ofF jt o falling production for consumption_to be in
> actug] And, since potential production is never
e equ; Production can, on occasion, be equal to it.
a4 \alions are not reasonable except on a_} inter-
Oge o€ lence the ¢ Just Price * must be the Net Cost
(¢ oS8 ) ,:at ¢ price which registers neither ** profit’’ nor
Vz,llun% this is what I hold H. M. M. to have proved.
ec nz(l)nlﬁ conclusion, and a great advance over .t'hl(‘
» and 1¢s of the Schools, which are as medieval,
S they ever were in the old days of

e alchemy.”Zyours faithfully,
lf Aryorp J. W. KepPEL.

Per :

s o Songl +
l.nduftostsltI:(inl-emCO'“CS are continuously equal to all produc-
: €qual ought always to e a sum of money outside
xistin s .10 the total cost of plant, materials and
cunside.  The reason why there is not is that
N, and thc?t all personal income part 1slb:l)te["é
Sted in fiyeq oare ON€Y SO spent is destroyed 1_5
. Consumpyio 2Pital, and the money so invest .‘blt
. > P(frpeu,s[lor_l Wipes out a proportion of costs, bu

g lr,-\Th ate the balance of costs.—ED.]

So Nt . ere g ;
\ S it iSSn;Z\(,?(‘;lm,l Sequiiyy in the par. Mr. I\(‘Qpel
s ota naﬁy l,hat he is unable to follow. a .l<)g|<‘n:
the Uis riCOSFS' @ onal costs are the sum of individual
total national income is the sum of

€sg

of in 5 2 : s 3
fome by individual businesses; and as

THE NEW AGE

always greater than the total - national income. If Mr.
Keppel cannot subscribe to that I leave him to the mathe-
maticians : he is challenging their fundamental laws.

I find the real basis of his objection in the fact that the
Douglas analysis clashes with his preconceived opinion that
the profit-principle is the root-cause of economic problems,
a natural enough opinion for anyone to hold who approaches
the study of economic problems from a Socialist standpoint,
but one which it is quite impossible for anyone to hold who
understands the working of the financial mechanism, even
if he.objects, on principle, to the payment of profits.  The
vibration of dissenf which this clash has set up in his mind
has probably prevented him from reading the rest of the
articles. If he had read them he would have found the bald
statement of the analysis explained and elaborated in con-
siderable detail, and might-have finished up less sure of his
position than he is. .

If he had even read two-paragraphs ahead of the offending
par. he would have found Prof. Bowley’s statement that
“ National income is equal to the total value of goods and
services produced or rendered in the United Kingdom. . . .
the expense of maintaining capital being deducted.” Prices,
we know, include the expense of maintaining capital. What
does Mr. Keppel make of it? Does he deny that x— is less
than x, in this case that national income is less than total
prices? There is nothing here about outside da_nd- lgsxdfe
payments to confuse him. Or does he repudiate ro“;
Bowley altogether? 1 may add that there is nol reason
suppose that the Professor is a follower of DougH asM

A+ B
i it dis-
Sir,—It may be true¢ to say that the financial credit

tributed in th{; production of, say, a Ford car is Canceltl;‘ég
before the car is on the market, but is it the yhole truth 7
Almost every minute I believe one of these vehicles emgrgtés
from the factory, and it may be said that in the saxpf Lnexm:ne
Tamils in Malaya are tapping the rubber that wil ; em-
bodied in the tyres of a similar car perhaps a year er}gg;
The same consideration applies to all the other raw materials
and fucls consumed, and looking at the matter in ndt?a; dﬁt
can it still be argued that the credit distributed to individuals

as wages, profit, interest, or regt mt lr]'eipffrt_ OfI(tm:'i(l:la; (1; 1(;10-
i available, to buy that car.
iy e ‘e cost of the buildings and fixed

say that there is still the S €
;)(;ant) and that this undistributed cost must be' lnclttui)ef':lﬂtlr:3
the p,rice. Shareholders forgofthe t}r]1gh§ to r:p;lf) x;:‘e(:)r‘xi ol

i v bseribed for the chanc ;
e g if it meets no more than the
a business will remain solvent il 1t ) B

iati i ant in the price of its pr ;

depreciation of its plant i p ltind oy

buy the finished

[If ** rubber *’ incomes, etc., are cepie tobber and other

car, they are not available to buy the ru

i i < her car.
als destined to make another o
m?'l:’e;}lmreholders make a present to industry of their inves

i ind ad can
money, industrial capital costs nothing to‘ industry a
be used without charging depreciation.—LER- .

T"l
« THIS INSUBSTANTIAL PAGEAN

ition is ¢ jntuition

Sir,—If the indeterminist position is b?scﬁd(;?lce i

;il;';nqdi|1ation,” it is no more wol:t‘l;yé)s il
‘:x?ost fantastic astrology of the Dark Ages-

: mutterings of
> A level with the L RO
be tested, verified? It is on a'md professors of science, in

- _telling woman, i i ature, are
% ?’lﬁ f'?sl t;‘}z‘:ytcaccg)t i arblﬁzyqﬁ;ti(:lrde? o;:i lady.
s ¢ 3 a ieval-
e lx"'no' arm in arm with 3 mer; he comes out of
“"i"\‘fé’ssor Eddington is an astroﬂg would be irrational,
is - domain, apparently e et to an indeterminist
his oW wn science gives no suppor he ** Unknowable
but his © There is no road leading to the o tilc i
principle. omy.. deisa signifigant thing tmth thi;Ig i
from filStr(t)]lllf‘ N peslae s a]\\-a}lr:qhbas]:?élnggt ﬁ:ds irhing
ing atter o ows least about, The CASMis in for
asserter of it 1\“01‘;:91'0% invades the biologist’s d]onml?enf‘c’e
e o hte oW 845 3 the sC
'o'f lfi’l'l:ol!“?\:(; <o on through the o 1?12 Ut1he:’“1‘1C\I'HPS)’ChOlOg)'v -
his QAR S 2 d especiallly ? he whole
- rchology, an A tion, the
concerned, psyc 3 he idea of causatiofs inism
Ation is built on G . iole of determinismi.
the foundation 1 e . to the princip - that
g a testimony ta , statement the
St‘fluflure' Ofr étq lllsy’lnéihing pro ound a':;:gt (l’!lllL'l t consciousiness
There is reall; Sithout assuming Lres lly does
7 o truth with onsciousness really aoes
« there can be no trt o it.”? What €0 2 d nothing
: » f perceiving it ¢ mind. That and nothing
is capable 0 +he states of T f use {0
! : s of passing St ess to be of use
5 e o
£ }

~onsciousn .
yment of €0 .  ostue D
1 inist it must be shown that we
he indeterminist
((ippmition to the stronges

£ motive. Establish that and there
$ S b}
. the ** absolute,
is no need to SR H. B. Dopps.
1S -
oo 1 e
< arrived too late for R. M. to see Et bi;.fgl]
o v, will appear next weelc.—ED.

PR er ha
[This letter n reply’ if an

e n i\rid
= dlstributilzfll\bu§',n053es are in every case greater
=5 o Income, total national costs are

publication: His
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CLASSES IN PHRENOLOGY

now starting. Elementary, advanced, practical and

Brain dissections. Ten lessons, one guinea—British

Phrenological Society Incorporated. Particulars from

Hon. Secretary, 53, Parkstone Avenue, Horachurch,
Essex. -
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and New Economist Review.”’
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. Major C. H. Douglas’s New Year Message.
“The Hooded Handful,” by John Hargrave.
“1928—A New Economic Review,”” by C. M. H.
“A Call to Action,” by H.E.B. L.

““Inquisitive Tommy,” by Major C. F. J. Galloway.

Price 21d. (post frec). Annual Sub., 2s. Sd.
Publisher,
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THE LATEST PAMPHLET.

Social Creditin Summary

4 pp.. Price 1d. (Postage 1d.)

A broad survey of the principles and t i
sgqalshCred:t Theorem and Proposals in ae:?r?ég 1(1)% &t} o
nine short paragraphs, numbered and cross-indexed .2

Quantity Rates: 25 copies for 1¢ ;
100 for 4s. 6d., 1000 for 42, Au"{:rsigéé gﬁ:&re i%stggé’

THE CREDIT RESE RARY
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Readers in Australasia
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Social Credit is rovi o
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The Social Credit
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I A e Sociq Credit
gkl & ets::t conditions the
:Zguxgglioprgduct of industry, This
banks for th'z‘::uf;)eurc aopitnl production,s s
them, and, thereforel: ig:'ois B 8

A der that j
charged into the price of 1at it may
of Sumers’
fallacy to treat pew mone;ox:su €15’ goods,

Movement.

Onically

resulting

face to faga -of PEFpetual scarcity,

With
ployment of meq antdh?n :cllt‘el;:z;tives of
?

natienal com lic
markets, | 0 ons

Movement contend that
community js chrpurchaslng power in the

insufficient to buy
because the money
Created by the
borrowed “from
blet repaid, is
s is a vital
a repayable loan, without crediticx:eg"tfl?e bgogl;ubx?i't];‘s :i?
e money was created,
et e o o e
: 2 20 of national loan
Fi condmoresultmg n the reducfion of the community
and bringing them
widespread unem-
z as at present, or of inter-
arising from the struggle for foreign
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