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NOTES oF THE WEEK.

e [iilzg Q 4

?heefeHces of tshec };ty kEdltor, in one of his recent
the, Sharge p ankers, referred to the absurdity of

ey benag 0V frequently mad inst them that
Prog Penefited at ¢ 1y made against them tha
l)rOSDer!ty of the be expense _of industry. The
tEreSFt’e’r,lty o indy ?nk.s, he said, 'depends on the
ion ;. O keep i 3 ry; so that it is ‘‘ to their 1n-
A self-ev'g ndustry prosperous. This proposi-
firs definit ident only so long as the assumptions

ne(, mitions behind it 5
PSych, ne of i it remain concealed and unde-
g ology of hese assumptions is that the
a oStria]j the banker is th that of the

Gre st Tois, f ie same as that of the
teflon O€ if th a false assumption. It would be
iha tcﬁed the pg\?lps}’chology of both institutions
bapyc 'S ordin sychology of the ordinary investor.
effeer: O the inii}; ltheS_tOr the * prosperity '’ of the
Powe, © IJroﬁt-eaS ry in which he holds shares is its
Moy, , He Iy ] and _dividend-distributing
Whetp, he iy o ‘the highest possible personal
denq. L he gets gtet in return for his investment,
appres out o Pl‘oét in the form of regular high divi-
hig S‘hc,lation whi hslor in the deferred form of capital
1S tq ares at o )c e can realise as income by selling
Take all t}l,eerIUm. In either case, his motive
€. But th-money he can for his personal ad-
Ay} 1 1S diamet is motive is not only incompatible

Mstratorg ofrlc‘ally opposed to, the policy of the

to make h!he banking system. They are
fondi ST U}emsElv@ngh profits for shareholders, nOT

None,, °1 1 which th Lo them, ¢ prosperity 'is a

ssible for 1ie individual makes the least
h So, i O A1s personal advantage.
bhn the ;lle 1t 1S trye o . -

Vi Janks’ o nough, as 74e Times suggests,
Dle _uStry’S .pPOrtumty to fits is li P
Wit It i g ability to sy : earn profits 1s limited
e h Pro at the bapk pply them with profits, the

M 1ndy S, and are ths are not primarily concerned
the §upp50try’s abilityertffoforg not concerned to main-

Size ofsmgr.thev atta 1Y1e1d them.  Moreover,
oW thay their profigg ched greater importance to
d. Industria] thal‘l.they do, it does not
anking mogrosl)erlty would be guaran-

opoly can earn just as much

whether it lends £250 at 1 per cent. and a.llowiq1 2
per cent. on the depesit thus created, or whether

it lends 4200 at 5 per cent. and allows 2% per cent.
on the deposit. The net profit to the banker on the

double transaction wsuld be 2 PEr cent. of £250 1
the first instance, Or 2} per cent. of £200 1M tbe
second: that is, £5 m: either case. But to an if-
dustry which had been handling 4250 and account-
ing its costs of prodaction on that basis 1t would
mean an enormous loss for one-ifth of that sum to
be withdrawn from circulation before it had com-

pleted and sold: the products.
* *

Editor of The Times might apply his
fiscal matters an

sonal interest 220

The City | /
reasoning quite as plausibly to
urge that 1t is ¢« not to the per S
the Chancellor of the Exchequerb t?} levy;) 111dg 0 ?ﬁ; 2

ysertl ;erybody wou
But to such an asseruon €v y yl S etect had

: at 1 hill’s personat .
retort that Mr. (iﬁuﬁ]cs reasolr:l)s for fixing R il

nothing to do wi ; JE
posts.b uch is also the casehWftlgort]léii‘gaftﬂ;gm_
They are men of integrlt}c’«_ f?;' o oved from
selves as agents O : et
‘uoney-makﬁw, What they ar really opposing to
i e nother interest on the

i rial interests 1S not a
Ic ot i They aspire to take care
but Emer-
»

same plane, but an ideal.
of the world. Most admirable, of cOurse;

d swimmer —and

e soon

son said: ‘ The world’s a goo
those old hens called the central b;mks ar Mo

soing to find it out; for they are sitting O

~oOS A
Cbgb * * *

All women entitled to be enf ra.nch15ccfl\llgii19-'u;h:
recent Act will shortiy be calle‘(‘l uponw };e B aben
form. It isa very simple 0n€: qu,fs, 1o ‘lyo‘f‘, 5
twenty-one years Or over - ¢ ¢ : S
Sinlc]'c-\this lets women off having o rsluil:eqﬂ’\?;\saagt
age, and since prcsun‘::"ﬁly no “l’log‘f 3 (n e
being over twenty-0né there W1 4 B Srapiay e
understate ages. But @ girl under f.t\\lcm_\{-om llf; v
be tempted o overstate her age- I ’S]C‘ Cole? sh ot
liable to a penalty of £20. S0 far all gt el
there is a similar penalty for any woman who ~1alts

to give the required information Who 15
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subtle bureaucratic who slipped that into the draft of
the Act, we wonder? To be compelled to give the
information is to be compelled to claim the vote. But
why the compulsion, supposing a woman does not
want to trouble about it ?

* * *

The public have been led to regard the vote as a
reward to women for their valuable work in the war,
or alternatively as a right reluctantly conceded under
pressure of feminist agitation. But now the cat 1s
coming out of the bag.” Readers of this journal will
recognise the animal, for the reason that we described
it years ago. We said that the granting of the vote
had nothing to do with gratitude to women, or
nervousness of them on the side of the ruling class
but was part of a deliberate policy of diluting the
franchise. The expansion of the electorate produces
the same results under the present system as does the
expansion of credit, namely inflation—the reduction
-of the purchasing power of the ballot paper. Takin
a long survey of franchise history, the expansion ogf
the Parliamentary electorate has progressed in exact

ratllp to the contraction of Parliament’s control over
policy. The Coglmons chamber to-day is equivalent
toa draughtsmen’s studio in an engineering firm, and
the public w?uld get a correct picture of its status and
%reslt_lge if the whole six hundred odd Members of
B:ﬂ:an}erg were set to sit at desks in an office at the
“bossg England. What was once a vote for the
o 1s now a vote for his clerks. But since these
pOSrt usr :r?nallgc:¥fd to (tinle_sli in1 the boss’s clothes and
arliament like little gods, n 1
%wan}el of the imposture. At least, n%t co,nscgjtl)g?)z, stl)s
uctiz there 1s the beginning of an intuitive awareness,
and the manifestation of it is to be recognised in the
phenomenon of electoral apathy at elections.

* * *

~ No doubt the politicians, as individus
tafutl}?ély czncerned about the siz?lel\gfd E;ldisﬁ(?lrlins?)tﬁ?}ré
oo a.gyg E:e azetu_med. But to the financial autocracy
o Onge r;ssxze of the vote is a matter of import-
the subject of (psgl’igg)izzggignliisi e hés geer
small enough proportion of the e
i ' ¢ electorate habitus
th;uagq r?:ea .%ertam orthodox type of issue Ei}tgrdeni}é
denlytstZrtr t I1la‘c 0N an occasion someone ﬁmy sud-
- non—vota heterodox issue of a nature likely to stir
ey ers m‘%). activity and usurp political power
But, \icav?ngn}f;(i:s lﬁgidelsfoi‘eetﬁg e
: 13 aside the mon
{E?Z(::l;l llzdbgunld up with the prestig;e%tf’ t%hec iﬁrg?r
Ui thar }an}entary Government. This prespt)? e
S 15et‘\ amty of the politicians, but its‘re%j
i e hat 1t protects the assets of the banker
s§ts, a!thoujgf%sgﬁgslzOzfrgr?rllcl‘?ttldsgcrllplt{ S as'-
the ban 2 : T b oy
e Cglllg‘t?;; P;:‘;ler of controlling the ec)c])nomki)ﬁ??e(;%
sequences of tllléir ;3)133;12]’? tl)z)l l;[y e
ome 5
| A % : e other class.
. Dome one might re &
it, how it 1s tha_tbParlinggxatb(g}(’);bk e
[ell the bankers to accept the B
:())elongs to their supremacy il
ne reason i1s that Parliament gz ;
411}112 scqul(zg(})]at by the electr)rs,S }félvcv];vlgr ni?f madf
on'?étml? 1E ecome at the results of Par}iamfz?)rzsec
ﬁo(t ﬂnlzcr.]t:.x These voters attack the Party in oﬁr}f
Lo ﬂiar(:nstltutxon under which Parties take ]]’3)0\.:':;,
you out .2nc?f the 1\701.6]'3 15 mvariably : “We’]| tilrl;
S arhpu‘t‘ the other fellows in.”” That is to
ever Al ot ready to sack some politicians, but
hem, So Parliament survives. :

2 they can do
Ot go on strike and
)resftlge. which properly
n effective government.

i »* *
The only way in w

may come to suspect hich the mind of the electorate

the validity of what Parliament

.compulsory.

enacts would be opened up when statistical recortis
showed that, let us say, a minority of their whol¢
number had gone to the poll. If they saw, 50
speak, the 7aw material of another and more Po%
ful Parliament lying unused, they would be e
likely to attribute all-power to the one they hag gfter
Then they might be ready to listen to one who, 2 the
the example of St. Paul, should preach to en:hich
«Unknown Parliament”—a  Parliamen d‘ con-
should be, the political expression of a unifie
sumer interest mobilised for economic frecdor:

#* #*

#*

From these reflections it will be seen tha
reasons for which the popular neglec Vore pu
feared reflect the same policy, which maY "~ fol-
into the mouths of the financial hierarc 1y e beg
lows: ‘“ At all costs we must keep the pe-oﬂict on
lieving that they have asked for what we, e
them.”’ So, to come back to the pl',O“".Sw relind”
present Act described above, we se¢ 1o 2 ranchis®”
inary step in a policy of making self-dist ce vot:
ment illegal. It is futile as it stands, bec? “peing
ing itself is not compulsory. Women € cusC
forced to claim something which they aré another
from using. (Really this could be made€
‘““ women’s grievance,’”’ because there 15,
lent compulsion on men.) The logic o thlsnivﬁ’fs e
obviously requires voting to be ma_eé’ ends w]t
( Whether it will or not will 1§cptioﬂ'
imagine, on what happens at the next €
is possible that the large number of womef;h g
petitioned against the vote may abide by :
and refrain, but the probability 15 tll.atf ¢ h
induced to participate. We must wait fo
to say. 5 !

5 # resf'1 il

. rog
1 S Of P 1
Among the ‘‘encouraging Sl'gnt - Tecent D8

which the Daily News remarks in th he ite®
Report of the Ministry of Health is the¢ o
pauperism.’’ of pﬂupe:;i"
‘“ The year saw a decline in the ﬁg'flrcfhc ”"‘mbe
which was entirely due to 2 decrease 11
receipt of domiciliary relief.’
A man who was fined last. week o ?nelg
feed a cat ought to have se€nl this cOf
its conclusion. He stood, if he ha
for the principle: ‘‘ Less paupers
mals,” and could have entere
against being punished for con
grelsg.” Of course, there is ant
nothing to do with economics-
lenge t%e affirmation that to feed 2 ca’ “"Not a% i
just as it costs money toO feed &
is there any question
feed a cat has to come
somewhere or other.
saves money, Since cats :
for their services they are pat‘perfl’ sa\’ed' na
by not feeding them s money W€ g That ﬂ‘pel’ b
say, this cat belonged to the mdhixmﬂﬂ palod}” 5k
difference, of course, because 4 toever L
longs to nobody. Yet he bclong.s(l :
cause ‘‘ everybody”’ agree I

v

oy,
lect’ﬂg;;ﬂ‘J
ataty i
1en0WE i
u £
m amoﬂgrotez:

:ohty Fioprft,
€l tol %a’

has 2ag

neither be killed nor be allowec not  oul
the man had killed the cat he “Joglt?se g -Coed’ %r:)t
T A e had done so beCRtl, prals,
afford to feed it, he would have p
even given a few shullings from oo ;
he treated his cat like 2 paupe - w 533" s gl
denied. it the means. of ME 800 et

self as an individual starved flictio? ?if
advantage. Quite so; but the “c s tfiCe the i
ment would have been held to P ershiP '.fenCe- i
dred men had shared the O\Ynd the ge to? ’ﬂatcf
Again, the man might have ”‘?Sf’lot a W“Eg G
his neglect to feed the cat Was \ was fr
tion of starvation, because thefn(il o
mice. But this defence could 121

——
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mi s
ight be brought to prove that there were no mice

to catch. Yet . {
: there 1
Could have said: s another plea remaining. He

3
catsizl\l,; ZV?TI;Sh'Ip: I neglected to feed the cat because
rom which thorrdl duty to attempt to catch mice, a duty
absence of ley are by no means excused even in the
mice. The only effective stimulus to cats’

moral f . !
I aculties that 1 am aware of is the sensation of

unger., y 2
prin%iple 'iIr;f‘l’exle'fore if your Worship agrees to the moral
my defence .()\?d' and to its application, I submit that
But noy succeeds irrespective of this cat’s sufferings.”
: VoW Lt :
With suclr ? _arle getting remote from reality. A man
high sentiments cannot be visualised 1n a

ock,
MinistryHgfwgluld come as a salaried official of the
and admyj ealth, supersede elected Guardians,

nister the Poor Law. . . . And so we will

take o
ur :
leave of pussy, congratulating her on the

solicityde ) \
soul todc which society shows for her. She has no
rings on her

e :
nger saved, and therefore, with

S and
Wherey bells on her toes, she shall have cat’s-meat
€T She goes ’

* > .

the shi)goli?l%ton, the widow of Sir Robert Houston,
1005, com er, who left her a fortune of several mil-
letterg Shep ains of the enormous number of begging
ent she haas received. She does so in an announce-
that they qrs sent to the Press warning letter-writers
rom eVer; € wasting their time. Letters have come
Of marriag, country in Europe, containing proposals
ardshipsbe’ Photographs of suitors, histories ©
po?tf)’, to Specimens  of work—books, music,
PHging] rq edther. with an overwhelming number of
irth CCrtif‘? entials, such as marriage certificates,
€ anng cates, and goodness knows what else.
M . uﬂcement says i —-

N 1S -
18 ay
S a bewi)

Lad

als :
enlgnche is a burden too heavy to shoulder. It
lent, a weariness to the flesh.”

1 Charity it R A
ng and (; ALy Ol‘g:lmsull(m Society are most pmnslalx-

i
dc(-).m ’ic]rcct‘ and a great help, but at the present
c(,ber‘ g 1].y Houston has more cases that are really
& an she can deal with for some months to
0

s f e
N w1.: a mon
“‘hlch she tslzl _?:jgo Lady Houston made a statement
G Al

L 0Metimeg 1 oo
H('dth a mes I put on an old coat and sit on Hampstead
tall with the

SIX o’c . A
X o’clock in the morning and
and we have

Jey thi g
t(Fl her 'éroy u.lt)eresé;gfg t[a]?(?,,onb of them,
Wn-ha"‘e h;]rtmue the practice, and steadfastly refuse
at jg , o Glarity organised. The decision as to
eserving ”’ case can be mor¢ trusted 1
T apgln than an organisation. The latter 15
e oSian indy more or less orthodox standards,
the 40 more vidual may act indiscreetly ’’ an
aboﬁase of Lagood by the lapse than otherwise. In
rightt the jop Ofy1 Houston, she seems_to bel g

Soyey 2V In ti randling her responsibilities in the
WogtS - 10 be ahb) 1e course of time she will have hear
Seng, 1O her = tﬁ to decide what kind of case appeals
to g,te on 1t rticular nature, and will do best to con-
Widee COnclusi But by that time she might well come
o tllon that since real urgent need 15 SO
goce irl’ot%le relief of it in any direction involves
ne neérs' Moreover, if she gave away 2
2 dyy € only week the geperal pressure of penury
Shoy; X twg a‘}1tpercep,t1bly lightened, and only for
S chl 1t it flad er which there would be nothing to
lo €n LY in ever been djstributed. By bestow-
mSure that foney-to people in need of food, you
O Consy Ood- 13 bOUght with it, and the total
Sagy e IllOnelmptlon increased. But only for that
The fup by beiy runs back along a chain of costs and
: et IS that g cancelled in the banking system.
?ﬁ‘rl@l}s‘(ate °h rip;alc, tically no benefit can be bestowed
at o Market o mtil money thus put into the con-
I‘Ql:uat_d"ktt and -thp continye to circulate between
© an additiony Producers’ market, and per-
onal output and absorption of pro-

i:)()“ o q De
n I's
Whe O

Oft

gomg !

1 ducts. But when that condition is fulfilled there
will no longer be the need for charity, because there
will be no longer any obstacle to the creation of
credit by the banks. If people like to give away
money, let them. We are glad to see evidence of
benevolence anywhere. In the meantime we continue
our task of making charity superfluous.  Lady
Houston would assist us without extra cost to her-
self if she would re-address her embarrassing mass
of letters to Mr. Montagu Norman at the Bank of
England for the attention of the Court of Directors.
When money 1s short and urgently wanted, the sen-
sible thing to do is to cut out your middleman and
go straight to the manufacturers. Money costs no-
thing to make. She might draft an announcement of
this fact to her applicants through the newspapers.
But since it would paralyse the composing machines
we do not expect to see 1t published.
* B3 *

In the Evening Standard last week a reference on

the front page to an article on another caught our

eye. It said: “Should Liberalism F1ghE‘ to the
Death 2’ Hastily interpreting this to mean “ Should
Liberals exterminate each other,” we turned with
avidity to the article indicated in the hope of an
affirmative answer. But what the author meant was
whether Liberals should contest every constituency 1
the next election. S0 W€ lo%[ 112??}?;’111?%\’;&?;;&
vhat the answer was. W {
;zéi't\? 1'E\Ve flad to do something to stop yawning.

Fortunately an ex-soldier came along selling that

same sheet of poetry (which every charitable man

knows by heart) and, as an altern?txve, s
Moore's ‘Almanack for 1929 V,\{‘? ugll;/)selea ed
Moore.””  Now, howeyer Supercio ife as much

eople talk of this gentleman, he 1s qulllblic  shat’s

: 3 11 the p
entitled as a bank chairma? E%éeknows. And we are

o without explaining how €57 1 i) he woul
?;l?f; able to believe that If hefl/lzc; C%Fz)il?cl;l h\ﬂ\:en it
) ” Y T
be more credible than, say, employmC’ﬂt in pro-

argue ¢ savings create more ; 244
arguics W15 S0 he demand for the pro

ion because they reduce t g 55
g::f:&onAstrology may not be ‘zél)ct”\CiCtl’Si(liECd Fgftlrcther,
but at least it does not contradl ety

: ] avs things plamnly-
«0ld Moore’’ says plain attzntiom his forecasts

and what 1s worth serious
closely confirm our own.
4 %

. follows : —
The preface to the Almanack opensr’a]sL e
« THE YEAR OF THE GRE:\)TGTE ED 9: alefic
Ao Es S i \(‘l;{' f:)lr)m their opposition on
5 ) n, W s
{unets, Mars and Saturnh, Wi, 2
{)h'e horizon of the (JI'L‘ﬂlt thL]:?tnlSR ‘;)r J\\-hich : it
and Jupiter i Yo b 1d were destine f(;. Yl?n Hgm
relations of : has befa the
entire revision. oAt B S
world, and more especially = | : nature, “.;, s
lanerory (‘onﬁgurntlﬂ";f extreme pational r]é(:rl“.
: 4 % -epared.
'S duly pref
PR ur rulers are ) :
which it is to be hoped © e e fiat forecasts
Among the

He says that astrology 1S I

the repetifion of great histor e reface are Je

more particular forecasts g};\'ex n the Pl erete S
it o1 side of Homé& == .

« The financial side of °
anxiety.”” (April and ;\I:l)r'.)l

« June and July intensifly th
at this time.”

« France now re :
everywhere disposed to!
(Jun'e and July.

« In August the (
critical phase.. <5

ain, during suc

sive P y '
bound to anticipate a ¥

cetting property

ars, and 15
e Casars.

e dangers be

avs (7( 1\
i S 'l.ldd_\r rays reth
flects t“hf t;]c nuth““t.‘ of tl
esls
\\'i” assume &

peril

Great
strife, but tcxjd

cess of .
a nation 1n

no SeeHae
he destiny O

to an issue
the scales. e

¥’ N'O\'cmbcr ".-.'(Izv line ©
« Mars will tl:.’lll:-h

a die.

hazard of | A
and there will be

f eclipse,

he reminds his readers, both

great red e 7200w
: Jruction, Rk lipse
g 'n;)d\i!;r;“amj Saturn. Spe aking of ech
go with Yiers
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influences to be brought into activity during 1929, he
says they point io the ¢ rescinding of treaties '’ and
to the “* development of a financial crisis.”” The
forces he refers to will reach a position of ‘‘ advan-
tage >’ in April,
¢ thence going forward to a climacteric . . . the
whole period of testing, during which the material of

mcdern civilisation will be in the melting pot, extendin
yet further.” i 5

He exhorts believers in ‘‘ justice”’ to take good
heart in facing the ‘“ common trouble.”’

“ Though one star may differ from another in glory,
let them reflect that power is the measure of responsibility
and that ability is the limit of obligation. For is not the
whole constellation of the national mind lit from a single
source? Let but the single mind be moved by a single
heart, and there is no power under Heaven which can

thwart the Destiny of our nation f i i
Betitige 2 3 rom its rightful

He concludes with a familiar i
uotat ;
New Testament. b R s

* When ye shall see these things begin to come to pass,

then i i : y i
niegxlll"l’lft up your hands, for your redemption draweth

* * %

A popular work like this must, of course i
thrills of small magnitude if it is to get’ Em\z}g:
enough public to cover its costs at twopence. Strikes
railway accidents, and deaths of celebrities have to
g0 In as usual. But this does not detract from the
cvs}xlr_\c}lldelnce of 1ts major forecasted events with those
mai’]cdstulsfl)og‘l{(;) ;ft thj& Sclacial Credit analysis com-

1sitojes . 1rase 1
larly—*“ begin to come toppass ”‘Esftiflizrsl %rtul') ;ilrg;g;—

nation, because it buoys u intuiti
D our intuitive |
though the catastrophe will be born, itlo\gilth&:

strangled during deliver i 1
] very by its horrified mo
I};hetrrfllonster will be killed at sight. But civilis;‘lc]i(érr;
thlilss berf}tlec?itdl* 'Slgclllt of its emergent head. Should
: estined manner of th 1
the apparent conflict b i o aelyes
t between the vis ;

by reason and the vision of life seenlg; gf’afli?ﬁ.a SO

Sir, What NeXt ?

Though for many ycars a reader o
3 ] 1 THE 5
2?}}};?;;321 Credit Ra_:,forme"-r, I 'wn'tefto yoyiz,‘;ti\ch?;gng
el the following reason. That having a con-
fa e 23"1’ 0 grasp, for more than a moment at a
tions, and havin, simplest of economic or financial abstrac-
follow, for long.gsc?riz‘t)rostfid' russion alyindsed, inability to
in the main, to live by fait;fcal:zs;g:;e;f ﬁ;i? Radels . ovs,
But faith, without works, is dead. i

Are there, thes 3

! 1 2, 10 works ’ i

souls T works *’ possible for ys i e

B fll‘lzi;ec seem al present to be two pz{rties i::ut);;i %ZZIIJ
ment: those who are satisfied to keep aﬂoai

a little bege 3
: O'I-hght t
Yivors of the 2 mark the true cour
general shiban ! se for the sur-
‘t‘:d those 1y bel;’;ﬂ*"{?u reck which we

)

confidently expecl,
popular propaganda,
means of the ballot
hat anyone, in time

. ! ; trather th
belicve in the PUSSibiliiand on the other hand wfzy;evizzleff

ganda nor do we Ulinjl: of the suggested populay

GE that Sl
do anything through Parliamenzwn i Successful

Must we, therefore, sit down and

be no third line of policy ? do nothing »

Can there

Puiip 7. KENway,

We have not heard of anyone sitti

\ : a tir
i%lr?lgnnatglnng. On the contrary, evgrgydg\;/g 323
tributes tq Ci)t bﬁlys THE NEW AGE or otherwise con-

s Considcrsit nancial support is doing a great dea]
tremelyy ool ar tremendous achievement for an ex.
i Broasible s r%aoiup of peoplelike this tohave made
weekly organ \;.-it;]tam for five years a twelve-page
e WIth no assistance from advertising

/o i
\/‘ € ho])e they \\:111 realiSe lt ’]_‘he CC()noml'C

« Notes of the

expositions and commentaries under ;
pos d c : o 1ds since

Week ’’ alone total more than a mxlhon w
the transfer of THE NEW AGE by its late € o
to mention probably half as many more 1 roblem.
having a direct bearing on the economic vﬁ.ch e
That makes a million and a half words Wil ¢fully
afirm, deserved to be, and have been, respicnts of
read and weighed by supporters and oppOIETy d
Social Credit policy in every circle of .Somety'sailablﬁ
since that which has been written 15 unaisc

truth no one can put a limit to the dynaf

being exercised by THE NEW AGE. e ement

So long as members of the Social Credit ﬁaoe little
continue to maintain this journal they WL/ actiol
or no money to spare. Therefore any fur Oncertﬁd
they can take must be individual action. . ch
action costs money. And concerted action
dimensions as to hold out hopes of Pr?ire as
visible effect on public opinion would 1€4%gg NEW
of money against which the cost of running queS,U"Il
AGE would be invisible. The only argua redit ided
remaining is this: “ Would the Socia 2
be more quickly adopted if THE NEW “%ced fo
closed down and the cost of its upKee
another purpose?”’

If anyone will compare a batch of =
five years ago with a batch of the sameé1 evl
to-day he will not be able to escape 1.
of the profound change that has.QCCurre he €¢ of
opinion on the banks’ responsibility o Spicioﬂ a8
omic situation. There is a growing °
banking policy and a growing dissens! Now it g

duciﬂgm;

ers
wspaP” “ors
ne wsPape

the financiers who control that policY: . get e’
a curious circumstance that the faster com®l _.m
the more restive some of our readers Yoy ey 5%35
cause we are not getting on faster still. what‘AGE

to take the attitude that the credit OI:E NEW
been accomplished does not belong to the
and its industrious readers, and that V=" does e
for what has not yet been accomplis eng ¢
belong. Let them consider. This chafi5 ithe’ o
public mind has come about as the rest
propaganda or of the pressure of v Cre
paganda, it has been chiefly Social bfc org?? o
ganda, because no other group or pt ;

been consistently and continuously Cont n allha\:p
paganda. If of the pressure of eventsv’e c 1d 4 ot
paganda has been superfluous, and W€ 1 cauiig

saved our time and money in the pas
down and do nothing in the futuré ;
events do the work for us.

hOf courlse, the obserfved pr
the interplay of both forces. ;
further progress of the Social Cre,d‘t,1
wards adoption as the basis of_ﬂat-lole‘ : ¢
not depend on its getting a wider a7 ience
are satisfied that among our presen& e POgect
are a sufficient number of.P‘EOP1e X 1]10 aré Pe;;g,idel
enough to decree its adoption and “fe cO” e
familiar with the Theorem. What?co
ations may be that are inducing Oo erate Oﬂh oot
to defer action, would continu€ tot gs thouge5t of
or twice their number. It 15 DO% “% . interdhe A
were an important class of e whoseé 2

yet represented in that group, arlcture.
was required to complete 1ts stru

e
5 5 1 Jlete- a :
sentative structure 15 already comP to tattel’ T

. ower |
the practical knowledge and .thedlées S0t 1 :
right action. Therefore 1ts size o e thg‘ﬂ,ﬂ’

These people are watching t}}ﬁ‘ .. writing stilldl
It is writing events. Those °ged joi

0g\5\$555§ th’i that 4o
e

writing. : r :
a continuously accelerating Slt’lf;ee " are re,ce\.-itﬂgdﬁ
written are foreknown, for | Y. 7e OB CE50%
T el ecy. But they < Goct?® . alg)
Social Credit prophecy Inined in the. w000l
for their causes are expiaint u]eed irlﬁatheﬁ

analysis and shown to be :1\’016 a: g called
is not to be achieved by sgm e ation. ¢
nor by something ca le

ts s OI’a’,
en dit pf hag

Q@ 7 & 3
» By t'_lle, i
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vg?_g‘:h:fts élave to ask themselves, ‘‘ Must we, there-
third li;1 Of\vn E.md? do nothing? Can there be no
is the One ? policy? That they know the answer
the % lf)pe for a peaceful economic renaissance.
iSatio}; nle%r ect this great salvation and plunge civi-
they escg Opa gamble with extinction, how shall
they rule pc(:). ]I hey - may perish with the people
r they o Ethey may survive to rule a graveyard.
emand g 1_2’1\_;#2&\:6 among a people who will
S S )
skins Cithecn m?y value their souls the more or their
them to chmme 1s their own concern. It is up to
n histor OOSE whether to be honqured or execrated
AGE to dy' g de there is little time for THE NEW
o else than keep them reminded of the fact.

Thoughts on Psycho-Analysis.

Tranglag
‘ocié?(‘uoln of an article by A. de Bary in the Bulletin de
apie (N nlernationale de Psychagogie et de Psycho-
(Neuchatel), May, 1928, -

I

la
”ler

foin:y :
Cated puglciecpg years one notices among the edu-

knoy] marked tendency to acquire some
Jne st(;ﬁge of medical and psyc)hological questions,
thing o ?}I]eets a number of people who dread any-
that” hordec. 50Tt.  They fear and avoid everything
Dosed €rs on psychiatry, and are strongly op-
thmughh psycho-analysis, which they know only
aving heard that its founder, Prof. Freud,
e ungayfc lic phenomena to sexuality; and stirs
he Uying depths of human nature. More-
Y are ignorant of the existence of the
S“li:rlch, with its teachers Jung and Maedir,
o Dr'_BJerre, of Stockholm.
fyle"etthe] -analysis if it does not suit everyone, has
- should e nothing dreadful about it in itself, but
Deten - e well understood and directed by a com-
§I~h9111d Eg;(sjon. Those whom this specially interests
his A o the excellent popular work by J. Ralph.*
Persap 1 r€an author speaks with conviction of his
Arriyeq  SXPeriences, and of the results which he
Peare on after reading everything that had ap-
by this, l}hDSy_'chO—analysis. Having himself profite
g Wishes to pass on the benefit to his neigh-
te €xa Sets forth clearly and in everyday lan-
Nden. tWples which illustrate his method. His
i 'S Freudian. He says in his preface:

?S?Plie(ll) S‘O the present psycho-analysis has hardly been
S myg

m puct il(\):e In treafing abnormal mental states. Yet there
l)o:;n" Thet eXpected from its application to the healthy
s

Of thl le oreﬂ?wsy of psycho-analysis ought to malke i}

Prig € reasong e.;'?d“'ldua.l to give an account to himse

Ttnq i easy; ‘Which motivate his acts, and to take appro-
res for putting in order his unconscious life,

]) T 1
e reestablichi o - s
N con establishing interior harmony when this has

walavi Promised.
e l] - .
a“al}laveg geadl Mr. Ralph’s statement of his object,
aq..Yse Ollesais{:- Can one, as he affirms, psycho-
.Q‘uinltted th etf Without outside help ?”’ It is generally
mhibe-go: anill OF success in clearing up the depths ©
me ltiong W}r,l ding ourselyes of the psychologlcal
ingnt, anq "Vhindl cause fatigue and discourage-
of> Oursely, Cl prevent us from advancing and rais-

SUnalng)eClalisg’lor““y, it is necessary to have the help

Mogp Y anﬂwh.o leads us to unveil our own Per-
Rapppst medic;ﬂysmg and liberating it.

Juggeq R this men will not e in accord with Mr-
Son L aboye 1dUestion, although in the passage
taliti, . Sic]]e addresses himself to normal per-
Dave s momer(ft the depressed, those whose men-
g2t the eq a.rl]‘ V or constitutionally defective,
o Wlibrium or the energy necessary

G -
Wol, I?":lf)m s

P
1} toi A =
0"iginq:1\|h,nm par la Psycho-analyse,” Ed.
oW to 15: Publisheq in America in 1021 under
Romnuldli':‘h‘)"lllml}rse Yourself: Theory and

g the “Personality by Analytic

3
Mg Ctic
I"”chn of

for analysing themselves. The inadequacy of auto-
analysis depends especially on the fact that the
causes of trouble or of conflict are unconscious, and
that one cannot oneself know very exactly what one
has suppressed. In this respect we are, so to speak,
blind. I}n any case, whether we have to do with
healthy subjects or not, it requires much critical
sense and frankness with oneself to achieve the
desired result, as Mr. Ralph assures us he has him-
self succeeded in doing. It is no easy matter, even
with the help of a psychiatrist, to penetrate to the
depth of the human soul, so complex 1n its unity.
“Tt is always a question,”” as Prof. Baudouin says,
with regard to the Coué method, “of causing our
unconscious to crop out ”’—this unconscious which
plays such an important role, and which, if we _a;;e
not on our guard disturbs us and governs us with-
cnowing it. { k )
Ou’tffl)grulr;consci%us manifests itself especially in thhe
dream, the principal factor of which 1s the psychic
clement, physical agents being only ac_c.ess.oneg,l.1
Two persons in identical _matena} conditions Win
have dreams absolutely different in essence z(xin ‘
form. That is why dreams must be mterprete1 It)lsn)«;
chologically, at the same tme without neg_ifjic;
the superficial associations which serve ?}felnight-
tions. Mr. Ralph distinguishes bet\\deen e
: ream Wi
mare and the FE ML dre;a}l?t, O;e based on epi-
the acute anguish of the D& mas that by psycho-
sodes of the past; and he assurest

: - : £ this sort of
analysis we can rid ourselves entirely 0 ¢

< himself done sO. he
dream, and that he has hlI{lliS: L hony

recurrent dream he gives th gl
« There exists another variety of dre_a:::r,‘t]y B
significant as the nightmare which pe{s;sing /i
the consciousness in the state bcg\veen s e~ep g At ich is
ins. This kind of dream, the 1mpo:}t;’llrt11(.  the called
scarcely suspected, is nothing else the
the recurrent dream.”’
Thus, according to him, we are no: = o
\vhen' this kind of dream pres'ent%\gszfx}(fz,i;v; T
why we are able to remember 1t. e
of semi-consclousness. As to the mg %

says: 7
¢« A nightmare 1S a dr

¢ competely asleep

tised €3 1r'e€SsS10. f a puml-
amatis d XpP sion O
1V en 1 able,
tive t d h vice xepxessed, undesu
ency, or Of a pSyC C )
2 ‘]llC] 2 .

isles, our ethical
disguised, would offex}d OUT_;?‘”;‘; judge 0 ,
canons. S0 far as it is poss! el bcen‘.’ obtained by com-
| convincing data which hav\'e - ents made under the
z;gt(ent analysts as a result of ekpeflfgee affirmed that the
Imost varying conditions, 1Sy i

ra f tll(‘ P P i 8
i llell()lllella COI.H osing
ﬂl’l]Ol‘al or 1m1:n0

a nightfnﬂfc 1sar

aracter O ! %
lu‘i](:qto which there is no exc.eptmn °
inations, €tC:,
Speaking of violent dreams, of assassin 5
{e 4 ¢
Mr. Ralph continu€s: oo
¢ In these days it is @ well-kno)

5 that our mora
rigins, and 2 ’
porsonality has very humble t?]egdegrce to which we have

tal level depends on primitive tendencies an

fact that the mature

and men dep afiE
succeeded -in_stripping off .
D ucceed by the analysis of the

- is that if we St ‘ : or T
ghearfﬁci; exteriorising 1ts cause (to hav edpreglce):isné
régounted the initial fact does not succee t ;lr}s 21 e
us from it), we are generally freed from thi

> )

d u 1 (] 1 wa due

; rery
to a deep 1mpression, perhaps a‘q\rg “ Often the 11
whose persistence we Were unaware. o % fash of

g i
terpretation of dreams bursts upar habit of analys-
light, and especially if \ve1 af: ‘g have found the tlrue
. ~ e < A e er
ing theﬁ]" W?rlégﬁ\evna%rb: ;natter of intuition Tatl
Key. L 1S $ o4

than of reasomng-(Tn pe concluded:)

; ¢ anks are in possession
1aited States ban D :
“ The fact that theOLf”:}l,t: world’s gold supply gives them

ar e ¥ P TRl g
of such a large p‘.‘(;]l very effectively the price l(%} els mﬁx.thl("
the power (0 mn}l scor Irving Fisher, International -\l,'lz\l-

1 t/ ! 2S< 3 1y pYC 3
countries.’ ’Plll;;i:hrgd by Manchester Guardian Commerctas,
: 2 oview, publis )
ing Review, |

July 26.
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‘““The Well of Loneliness.”

On August 19 the Sunday Express attacked in
fierce but very indefinite terms a novel by Miss Rad-
clyffe Hall called “ The Well of Loneliness.”” That
is to say, the editorial voice was full of sound and
fury against the book, but the interested reader,
roused to some curiosity as to what this wicked lady
novelist had been doing, could discover nothing more
definite than that Mr. James Douglas disapproved of
it. He disapproved of it so strongly that he “would
rather give a healthy boy or a healthy girl a phial of
prussic acid than this novel’’; which makes one
wonder what dreadful form of death Mr. Douglas
would prescribe for an unhealthy boy or girl. It
was quite impossible to discover what awful, obscene
subject this novel was written round. Imagination
boggled at the conception of a book so horrible that
Mr. Douglas would rather kill a young man than
allow him to read it. But that is the dirty way these

journalists have when they wish to throw odium
upon anything. They say nothing clearly; they
hint, they leer, they stroke that instinct in us which
1s ready to believe the worst of an unpopular or per-
secuted person, and they then leave the inflamed
Imagination to gather and to poison general opinion
as the mosquito quietly inserts its sting and leaves

it to the itching cuticle to make i
: : e its v
poison 1nto the blood. ts victim rub the

. By August 23, the Home Offic

Journalist distinguished neither iércigfgliuglzz?lréebﬁoi
good taste to suppress this novel, decided that it
sagtrieefd with him. How quickly, one reflects with
e s ac’élon, a paternal Government is ready to guard
(a”ergéré) lg)nflrgz)erﬁa}glorll froin the contamination of an
( al book. In especial, how quickly it
1s ready to guard the minds of t] Rk
maidens who are nevertheless o_llc?s;]gﬁmﬁgt;n %n B
;'otei alnd to have their minds contami11§ted bya[\;gli
xcaf claptrap. The Press is almost as quick to guard
ES rom the danger of reading certain books on
finance. gut the method of the Press in regard to

immoral ”’ financial criticisms has been the effective
o}?c of taboo, not the ineffective method of loudly-
shouted disapproval and the yell for censorshig

Why, th . . :
MisZ’HaTln?’ not use the same silent attack against

allowed Mr. James D Ik
thaﬁ he szhqd to ad\?:r%ig:

i : eliness *’ he seemed i
Ob{rrl}g}f;: a.rif%\vspaper stunt by attacking it everf%r;tf}?:’
S t‘ﬁcrlif of sending fthe crowd in a rush to réacj
BT WhOome Ofﬁce. did not ban it: whereas the
o N Cditosrﬁpiﬁy.hl_m'wou]d send him flyin :
Tarly SO air 1f he dared to compose a, simi-

: ti Adver
Credit Theorem, advertisement of, say, the Social

enovelis a firstrp
; St-rate «
angle, of the congenita] thslll)?

middle age t ; '
o life ofgt%itshfﬁ‘?rfgfrﬂgllogmal and physical react;

1 4 al character, espec; Trlo o
actions to love and sex, are delicz’ltelg =Y e
cleverly dramatised, by a compe'tear'zalysed o
strained writer. Tt is a very frank der;en e e
11]larrt11(131:tl Im\:ert, and towards its close it riscees ?cf) tge

! 1;nh’ivrlcal cry for sympathy and tolerance f €

appy victims of Nature’s experi o
sex. I oYy ature s experimments with
AP Pleatti rf)renﬂsr;rl 1’0rh?\'e road. it, although 1 am
i b l)éoﬁ)d nnk of the way in which my atten.
4 Bosk for (—_‘Wrr?.)Wn tei it I vs_ﬂ] not say that it is
such. Tt is a _w):r ?r]]'v o Sag It was ot issued ag
b was Aha ﬁofs:,q book as modern novels go;

- itteen shillings; it was not given

to persons like )
ersons like Mr :
- James Douglas to review; and

Y, from a sym i
sympathetic
an. From. babyhood to

In short, it was 415

it was not widely advertised. o

tributed with discretion, and few people wou e
read it unless they were told that they ought not s
Very few people up to last Sunday would have f\ to
heard of 1t, especially those who would be likely
read it in ¢ the wrong spirit.”’ i cise
It is not fair to author or to public to .Cri ) for
the book in detail since it is now imposslbeos,'-
readers to buy 1t for themselves. Even that igqi)tish
tory of so much unwanted literature, the rw'
Museum, will now refuse to sully its catalogu€ "y
mention of this excellent piece of fiction, JU5 ' Zof
refuses to index one of the most discusse

) i ce
the last decade, Joyce's ‘‘ Ulysses.” But i’? sin-
have praised Miss Hall’s novel for its evide ine

her her®.~

cerity I must criticise it to this extent: 5 ¢
is shown not only as abnormal sexually, but 2 orms
normal in many other respects. She is ,h’gh yclever
well educated, and wealthy; she is brilliantly o she
and immediately successful in the P"Ofessloer and
enters; she is sfrong, healthy, a perfect fen¢ sreat
notable rider to hounds: she is endowed with “code
courage, strength of mind, sensibility, 2 rlgé'ql de-
of personal honour, and a love of the esse€n Tivi
cencies and conventions of normal human ©,gc
Above all, she suffers continuously from .= on-
realisation of the sterility of the invert; she ! maf
stantly irritated by her desire to be wholly a} g a5
and she curses the germ-cell which fell 2-00°7 Fair
1t wrought her. In brief, she is by no mea'nsa e
representative of the invert woman. She 15111115“31
son whom one can admire and respect for :10 sug”
qualities of mind and character. There 15 Tpat @
gestion by Miss Hall in any part of the boo v in
large number of sexual inverts are unplelapefso?'
many other respects than one to the normf%SS Z,ll_:
Indeed, there is a distinct implication 01111\ : cople "
part that the general decadence of suchl P cima?”
the result of their isolation from the bo .)'md peft
kind, and the constant fear of _Con.tempt [ do “3.
secution they live under all their lives t'mtiate'ﬂ
think that this implication could be Sut?"c‘beliefl
But it is apparently in the almost fand } an
the healing powers of public toleration 9, ., pr
pathy for sexual inversion that the 0@ G ?he
this unique book are written. This, é? ¢ put
propriately slangy expression, proba 'gco
lid on.it,”’ so far as Mr. James Douglas ]mcerey (e
and prompted him to attack a frarlk,t_(s)rl n tetwo
written, and instructive work of ﬁcr_l. of " ¥of
which brought into my mind 'the the pefsokge’s
figures not incongruously palred"ﬁ} th
Mr. Samuel Pecksniff arm-in-arm with
statue of Liberty.
:—'—‘_’——-—’/;’;
IN PRAISE OF HER HUMILIT?
There should be tru'mpetS blowing
'here vou pass 7); A
Tr??nll];ets,} ;m({ scarlet showing
Inder the sky.
M(H]'-]:(\t-arms rigglin.‘?.’ Y Gy
G ing churls back,
Gulz‘nl;:ll}‘::::?o; your rare gmund
You should not lack.
And the whole “'Orlld i]-](])l.l]d i
Stocls upright and still, 5
Eyes \\'her!u.- _;?mn‘ beauty purned
Should have their fill.

Oh! but my dear, you g0
Lightly along,

Seeking no tribute S0,
Desiring no song. R

Careless are you of praise,
And yet I feel

Where you go down you

All men should kneel: A NEWBERRY

s ways g
l cno® o
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Current Political Economy.
Accqrding to Commerce and Finance, Mr. Frank
- Raichle, who is the partner of Colonel W. ]J.
onovan, First Assistant United States Attorney-
oern:.ral.,. applied to the Federal Court on August 3
_ eserr;l; 111113u11ct10n restramir..g the New York F ederal
rates E Hanlf from enforcing increased re-dlscoqnt
wilful] € charges the Feceral Reserve Bank with
o 1y and illegally engaging in conduct aiming at
ah arbitrary reduction in the volume of collateral or

rokers’ loans - i i
Prices, ” loans and the general reduction of security

G

He ” ,
goeb further, indeed, and accuses the Federal
eserve Bank of

“
Wrong 2 %
Money 2{?”"’ and illegally spreading propaganda of a
Of their oo,rtag°~ _\\'herc:ns no shortage exists other than
artifici »Wn making, which is technical in its nature and
cial in jtg essence,

M, : ,
restrﬁalc?le asks the court, among other things, to
? the bank, jts officers, directors, agents, and

Cmploye ]
an allg] e:;, from spreading propaganda concerning
lateq t% cu(r:redlt stricture, and from any act calcu-

Ominerce tail the credit resources of the country.
ent op th?”d tiance makes the following com-
o 1S news : —
crc i . - -
‘hot tq as‘, Pex_'hap;\:»‘ a natural tendency in financial circles
: <e this suit seriously. Nevertheless if it comes to

tria], ;
» it sh : g o o >
tesllmony fld bring out some extraordinarily interesting

] jnde A A ;

e issfss’ 1t should. A law case involving the

com Would be better in some respects, 1f not

o Prehensiveness of its investigation, than
¥ mto finance.

3 ¥* *
Io _
M, anlligfhc,r mnformation available it appears that
Resey o il ¢’s main grievance against the Federal
~al~ffe.cts es that its deflationary policy adversely
Ohls, of cOprlce of securities in the stock market.
nl urse, is true, but the stock-market is itself

a
S Ucerg t;]l;lotmetel_‘- It is among consumers and pro-
akperlen(:ed the actuality of rough weather is
o faq ug deflationary policy merely registers
Jange money pressure on the stock ex-

tive S but
the ISTfOYm in
of Olle};. sh

1t has previously caused a destruc-
mndustry, and “at market. When

qu log ortage 15 created, and renewal

re, Dtity, (;S refused by the bankers, a vast

O“r,nalns as goods ready for market simply

Suf?ers are aftrafﬁc block in distribution, until the
S

of < ba orced to sell below cost whether they
Cof b natino];rxuptcy or merely depression. The whole
Quees dUent s resources has to be written down, with
%:St-on woulalOS and ruin, Although the case In
Bapprion, jt hc not entail an jnquiry into the basic
of ?)k-DOHCY Sthows a growing discontent with central
o ling, e at the 1dea should occur to somebody
SuatPulatsy, o Sehtral bank into a court of law for
licict a CaSngcreclt to the detriment of the nation.
to ;7> In ejy ould scarcely receive the same pub-
hutndeCenc ¢r Britain or the U.S.A., asone relating
it wogpa” the park does in the former country,

to its C87Ce qyg };1_1 the phrase quoted above from
Ing, , Pecia] publ'mnme’ be of extraordinary interest
\thél eCOnOmiClC' :fhc only real inquiry ever made
thoy hoonkey Auestion was conducted by a judge
deciggi on that -0al Commission is referred to—
Sourt On, wag aanocasion only a report, and not a
Juqet Of lay, yooKed for, A “financial inquiry in_a
e Would h ! al mquity :
Qenee WOUld haye s ¢ doubly interesting m that the
> Put g vcrdiecto g1ve not a report on the evi-

fOIZ[ ; Wa i * *

S .
t Possi} g
Cen he polic ble at ope time to find some excuse
gy.’:’f the 1

trag 1.
* ban in ® banks in general and the
Particular. Tt was possible to give

them the benefit of the doubt as to whether they
believed all the nonsense their press-agents gave to
the public about gold and credit. Now there is no
such excuse, and it gives some ground for not
losing faith in human nature that with conscious-
ness some of the banks—particularly the Midland
Bank in this country—have shown signs of grace.
With regard to the central banks, however, it 1s as
impossible to suppose unawareness of the baseless-
ness of orthodox financial theory as 1t 1s to percewe
signs of grace. All modifications of central banks

policy are controlled by determination to maintain
their power no matter what happens to mankind.
The reason why gold flowed out of America was
that its presence was gradually rendering country
bankers independent of the Federal Reserve.
Rather than that the Federal Reserve should be
diminished in power it is ready to diminish the
credit base in which it alleges belief. Another
factor is at work, however, to diminish the rela-
tive power of the U.S.A. central bank. A’ccordl.ng.
to the New York Guaranty Trust Company's Survey

for August,

¢« An important fac
reason of the accumulation
hands of corporations ang lfl'ldl i
has to some extent passed irom the ban n | .
cal:l.-money marlket there is probably 1,500 n{ulhont ggltllz]agl,.
loaned on call by corporations and individua s,fou S
own funds. Banks simply act as agertl)gs totl; therig
placing the loans. This money is not subjec : yo‘vperiti
regulations. It is one of the by-products of pros :

2 : : +
with which the country’s financial leadcrshtp]lhss’]&ojrgs-
learned to deal. This great factor of uncontrolled acc

i in the
lated funds has been the most important element 11l ¢

i i } is a growing
recent money sSituation. . - - ]'1 he:'/?control e te
sentiment to the effect that some plan o]
> BN

devised. : o e
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prices are supported in Brazil. But the decline i
1 Brazil. ecline in cott ; 1 j
pa B supporied I B Rivaening of the isceci{rt thqught of. In fact, I might justly have expresse(1 l
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Dead and alive you serve us——in the abstract also.
And the shepherd, this warden of a four-legged
moving sea of wool, for his prevision of table wants
shall sleep in that little toy-box in the middle of a
field. With funny and abrupt words the shepherd
spoke to the sheep; they stopped and listened as
though understanding, and many of them in their
brief life had learned to stay near to him to avoid a
bite in the flanks from his dog. It was going to
rain in three hours’ time, the shepherd said; sheep-
tending had taught him weather-craft, and the
thinker passed on, wondering what was meant by the
bleat of a sheep—a sound that has been bleached dry
of joy.

A fleet of fishing-boats was putting out to sea to
make one course of a dinner. Much hullabaloo,
much scrambling among coils of ropes on the deck,
clatter of steam-winch, hoisting of mainsails; what
shall you bob-corks on the ocean disturb >—probably
some romance between two plaice ended in two differ-
ent frying-pans in two different countries. There is
more than a grain of truth in the remark of Sir
Thomas Browne that neither cetaceous fishes nor ovi-
parous quadrupeds had been observed to cough, and
he might have added that they have never been

. known to laugh. What more pathetic than the look
in a codfish’s eyes after his body has lain on deck
i?xl'- aﬁ mgdht. 5 Tlfcxiere is nothing, except that fishermen

1€ 1e wni 1
bacs t%1 £y ali%;e. rowning and market prices hardly
He had observed in cities and tow i
dentially it was arranged that whecr)l“ I;;Seg&z’ 2{1?2\1\_/
Xtter into the street men came along and swept it up.

Iso, when 1t was not considered good form to yawn
without covering one’s mouth, it was permissible for
owners of big motor-cars or any other street lumber
Iio sncllgt.h.er pedestrians with bad gas from exhausts.

n addition, he had noticed that there was a differ-
ence between those who could rattle metal in their
pockets and those who could not. Further, it was
thought that the possession of unlimited metal or
paper equivalent brought unlimited happiness, but

this theory to him was as smooth as the surface of a j

Had- he not heard a one-armed hunch- | 15 afforded by the réle of a typica

prickly pear.

backed newspaper seller singing “O sole mio” at
the same time that a millionaire had gone up in the
air to drown himself? So musing, he walked on
and struggled his way through Covent Garden with
tl})le fixed idea of climbing Nelson’s Monument to
z fo;:(t) the one word. Round the narrow streets full
e rzesdweﬁc\rmg nosebags, mern, trucks, waggons,
i ;14 :;. the usual apparatus necessary to get a
1ettuc(;ga 13 0 a pot, he side-stepped on a decayed
4 wen %zvas run over by a motor-lorry. His in-
e rcIet atal, so that the one word will never be

o pérha would have. b'een interesting to hear it
Pl ps, after all, it is as well that it died with

C-DE-B.
\

."’{hC petroleum indusry is nc 1
world agr o0t Whith i OwW making - ;
('\'m'( r%gll “»(.‘-g}‘-cm”\\ hich wili have the pur;)ost g?onts u e
“, < G 101 states Dominick and Dominj ‘li{reventmg
ork, in their I\O\'l(‘\\'.-]vinancial Times, Ay o0 New
> AUgust 13, 1928,

* The half-yearly Review of Internationg] .
published by " the = Conemercial, explaing di Banking, just
article that the Bank of England, so far nrm'ls opening
credit on the basis of the 418,000,000 incrcag; Crfeutlng
2\151(1.122)](1; lhads -rccentl_}» :u»quir(‘*d., took steps to ‘S;)eringg(z\k!
tional I);:l(:ix'r]\cos.() (,101)’.'\'(}(1 the joint-stock banks of the aqgi.
the f()und:nio',;S “‘If‘l(ih in their hands would have become
ceeds to "xplfs?ll()~1 ,M.)“' !().’(l‘l; f”.“l new deposits. [y pro-
creased by m&% this additional gold could have in.
£ 400,000,000, the %\),(,".’l‘f’;’”, or even by no less thap
known that ’rllln"(]‘.r.(il.]t"l ble orv'dlt.: for industry. Now it is
I‘(‘d‘ut'ing our \‘-‘h(il(:s:;lio“)?r'I.)(.)!“"v has actually resulted in
ruling in the United S|;lt10:('l‘\ by ¢ per cent. below those

The Screen-Play. e
the spec;

American kinema producers excel 1n Unite
tacular portrayal of the past history of the 11nd o
States much as our own directors are unriva ewit
war films. The American tradition began ¢ the
‘ The Birth of a Nation,’’ one of the first, lf-ﬁ;ntly
first, really great films made, and it 11,;’15 bri o
been continued in * The Trail of ’98,”" first 3
in England at the Tivoli last week. The
This is emphatically a producer’s film. ¢ the
players are subordinated to the story—that © The
Klondyke gold rush—and to the backgroun o and

film is an epic of courage and greed, nd at its
avarice. It shows human nature at its be§tla highes
worst. Its technical achievement is of the hard'

order, and has thrills enough for the most cafsiatural
ened picture-goer, and unforgettable scenes 0%~
grandeur. And it moves with the sWeCP - tra-
avalanche. Possibly it is in the .melodramavi g his
dition that the villain should be killed by ha peing
clothes set on fire through a lighted amg Wwes
thrown at him as the chimax of a fight 0 ceepin®
nothing to Queensberry rules, but that 15 mu ;
with the elemental virility of the whole Pro®= ,ler
““ The Trail of 'g8 ’’ is better cast 11 the Harty
parts than in the star roles. As the "'lualnt’cd nogs
Carey is too Quidaesque; he overdoes affetilis is the
chalance and the Satanic sneer. Possﬂ)l}{ orbe®
fault of the producer, as also may be Ra puntil the%
distressing mannerism of opening his €y¢s otl of 12
seem to be in imminent danger of burSt.mgof mO,‘”'!}’,
head. Nor do I like the producer’s trick o 1t1111]e
‘““close ups.”” This technique 18 el_’fcctlw n tre
limitations, but it is apt to be irritating they ¥ e
result is to make players appear as though
being shot out of cannons towards the Dolor® jess
It was a grave artistic error to Cast &4 no 4
Rio as the heroine.  The exotic beauty en deP% 10
exotic art of this Madonna of the Scre delight 165°
exotic surroundings. It is always 2 - . "a hat
watch her, but it is impossible to 1mag u

> istry, 4 qle”
: ; . 3 vidual art1sv 4 4dies
plastic medium for her very lnd“{lx;ncricaﬂ ﬁ_alldg

5 : ol rou 10
class girl of the eighteen-nineties 11 the HaZoﬂ’

tumble setting of an Alaskan mllulligl.cgﬂégl R19 “fof
next to nothing on which to chew, ! lsdeliciouslyrgrﬁ'
tents herself in the main with posing her ad? in
the camexﬁl. Pleasing as i? the rteszt]st’ e hef :
among whom I rank myselt, mus _play: 4in?
more %ppropriate part i}n her next scref?lt“‘ilﬁZ a e‘r‘ﬂlfhe
But these vagaries of casting an aCe ] 05"
blemishes. To use an overworked €
Trail of '98 ”’ is really outstanding, = -
sesses a virtue rare among films, .thﬂﬁ qudience-'deﬂtr
all the elements of the most MIXCC ~-
should have a long and prosperous 10
ally, the title might with advantage oo
English presentation; elieve
““ Trail »’ exercises a maryellcfl!zﬂy reca’ 7y
Americans, but in England 1t ¢ « Gol¢-
stories. A more fitting title wou DAVID oc¥

— @ ollr
—_— : of “op

“ The obscurity, vagueness
laws has often been commented Otnl.qw S fa
often complained of by laymen, but 1a™2 . porte
drawn attention to it, which 15'1 )
every man is presumed o l\no\" dressing
Macmillan, K.C., who has bt’(‘n,.-,(tion. q
Bar, gave a new touch to the qubmid ot oty 9
ment of Mr. Justice Rowlatt, W 1‘0 ",,-,ll/:m ‘Z E

I am told by the Attorney _}(f(.‘l]l'({xxtl11 that 4 255

am sure—that it is only 10 thiks el
can be carried through at all.

»f these jaws

o words, many ¢ i
In other words L understoot

if the House of Comm

August 30.
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Twelve O’Clock.

Shak":‘i’fare strikes twelye every time.”—Emerson.
EXTRACTS FROM “THE NEW AGE.”
Edited by Sagittarius.

bureaucracy is the flying squad of the politi-
—Notes of the Weel. LS B
* * *

thel adiais e s Whole section of the law concerned with
dictatesmé?lzt‘ran,on of finance flagrantly transgresses the
whole peo leer'}' normal Instinct. It seeks to discipline a
Pl¢ into a condition of penury and imposes

penalties 0 . A
the Wep,  CVeTY reaction against the prospect.”’—Notes of

<.

 After all,
cal system. "

@ —I.‘O-(‘L?y7 th

¢ - l * = b

1 : :
an zlir-x?aioci]en;in«nmm"‘.te lesson apparent to everybody is that
and machipeg lb\t'la.chleve its object. Whether the persons
rought down, ¢y lich form its ‘instruments escape or are
COntaining poi ‘the damage cannot be prevented. A machine
a0y more o Son-gas bombs does its work whether it does

T Not."—Notes of the Week.
@ ® * E-3

As it is 0
there j¢ n;t admitted by every newspaper in Europe that

Gl Winning it is unemployment, starvation, and

at the basic cause of war remains in

g narketing of the world’s produce is re-
Voles of the Week.

3 o *® »

€ doeg .
fln,qU"'y notsfon‘it, realise that Mr. McKenna wants an
“ings lasr 1im to find something out, but to teach the
OVernmeny ound out to the Bank of England and the

—Votes of the Week.
0 rr = = b
is néhe fundamep,
Citizey 1 d€positor
Mepg, 2o the inh
Onsume, ) Vith |

al responsibility of the banking system
s but to the whole community. Every
erent right to create financial credit com-
1o 1is usefulness as a potential producer and
ankers’ ““ Resources.”

M

o W and » #) e »

Mpgy;,. 2N ) . \ . .
“‘_lé-;lyxng the .Jr cosmopolitan confréres have assisted in
You n. °f civi .“ontents of a dustbin on your heads in the

18¢ -

5 [; 'ton, and we now pass the problem on to

T ¥ to the Public jrom your Free and Glorious
Cribesg, s Z

The Moge, Reviews.

™. Caca %
(Alle,, * Case for Socialism.

an ) o >
ti\.ef Presey d Unwin. 125, 6d.)

t-dav S M
chi_t(l’ the g;nan} Capitalism were the only possible alterna-
“sheals‘to humc sort of capitalism administered by State
Siders his case ane ends, Mr. Humphrey would have estab-
Veyane. Betwee as he has between the alternatives he con-
bety oS on onn Municipal gas, water, clectricity, and con-
"030% a p = ha'r.’d- and private concerns on the other,
M oy wi mi“oflahsed Post Office and a private one,
tboro Iumphrevi foggy and prejudiced outloolk can hesitate.
I‘Q“’ L}:gh,y well ;\.-'tnef for t{le nationalised concern 1S
rs S on p ’]x- ten and paciced with illuminating facts.
Qoeg haye {eptlo 1tics and economics published for many
Inar; i Y@t e up the Interest all the way through as this
an Al pog € Author does not satisfy a student of the
n‘@m ?“nistraﬁ\.e apitalism, First, he treats it purely as
Sb’a ¢ tl Problem, anq fails to include the funda-
dy i llll)a_t o “';IC] System itself, Second, he has a tendency
; 5 uurl: bottom dogs because they are bottom
> basis (:}nﬁ- b‘ft not scientific economics. Third,
11100]“? Socialist philosophy is out of date.

road )On's right up to a point. But it 1n-

lo Value of COn; ough, the necessity of c'alculatlng
S OMe B ‘lumpt{on on the part of children and
“Value theqy pllre}’ is actually more humane than
V he ghq [y 1€ supports. That is a good enough
L uld bring his theory up to date, with
proposals. Te gives an account
r of inventors and the abominable
3 Sros Henry Cort, who in 1783 and 1784
Processes, was practically rohbed

By A. W. Humphrey.

Prg amuye] ;
“0;[ teq. f’rl(‘)m Which nqmmm"” was cheated of his mule
he way of 1inors and savages are—by law—

vhe & further the inventor is hard, but that does
© worlc Mjustice of saying that only the

the 3 .
accumulated inventions are entitied

enough world-market to go round, and the

to rewards, the rest being dependent on their generosity.
We can no longer reward Kay, Crompton, Hargreaves, or
Cartwright, except by regarding the increased productivity
which has ensued from their discoveries as the common
inheritance of all men, women, and children. Subject to
this major criticism, that Mr. Humphrey derives all his con-
clusions from the incomplete and sectarian labour-value
theory, his book is a store of well-arranged facts. His chapter
on ‘ The Power of the Banks ”—which he merely sees as
a trust similar to other trusts—is useful, as is his account
of municipal banking as a form of public enterprise. He
has got as far as the Guild idea, but not yet as far as the
idea of consumer credit.

Priestcrait. By C. R. Boyd-Freeman. (The Pioneer Press.
6s.)

This would be an interesting book but for the introduc-
tion of vile slangy interjections, like ““ I don’t think! " in
brackets.  Religious controversies are not conducted
adequately by any such boring interchange of vulgarities.

The Sabbath of Unbelief. By Malcolm Campbell. (Wishart.
s. 6d.

Fr7ank1y,)we have no time to spend on trying to unravel
the deliberate and nonsensical obscurities of this writer.
He begins at his end, ends at his beginning, and only does
it to annoy, because he knows it teases. Of course, he can
write—but we do wish he would not be so damn clever.

Village Halls: Their Construction and Management.
(National Council of Social Service. 1S. 6d.) ]
This new handbook to more fun in the country Ils
amazingly good, for it not only tells, thh.plans, engacty
how to build a village hall with your own fair hands L yo'li
cannot afford to pay somebody else to do it worse, utdxl
takes a nasty smack at the lawyers by enclosing a mol teo
trust deed, duly settled by counsel and all according K2
Cocker. It shows, furthermore, exactly how to mzfnageood
hall when you have got it up, and is altogether a very &

eighteenpennyworth.

The Legend of Tyl Ulenspiegel.

Heinemann. 7s. 6d. 2 )
Héartey congratufations 1&(;\1}‘133551‘5.y H(:lx'[:aflrglirt)irénforo? qul
olume edition of Mr. Atkinsons : e
},?leunspiegel, printed: in e:\'cell(;ant t)g)e, ocr; Sg.;g%lll:n; r?c'zpegf
i i SOV at the r
in an appropriate cover, and & Th e
~s. 6d. The book is not well enough i sang
ifs Sccount of the life of the ‘ ribald peasant, flouting

i 7,7 as Sir
rich man with coarse jokes and practical t;uﬁooix;el;)r;e ‘;lfs tshe
Edmund Gosse calls the legendary OwIg afls]e T
world’s classics, apart from celebratlrzg e
Belgian literature. It is a book of t'I.u'e \513;\:“0,“(! L
whose reality entitles it to a place with >

gruel. It is the whole world in a bools.

By Charles de Coster.

THE EDITOR.
LETTERS TO THE ELECTION.

A 'REDIT AND e
SO CIAL (.4 5 \h TUke ‘vanred % I\{lo“
Sir,—In your issue of August g Mr. e eon.
if aaolor your readers had any(gxlans forat‘ljetry' e hais.
:I‘h'c following is what our rou% may L Arvos, e,
. a fund from sale of literategy 1 municipal election.
'llplﬁc‘lfund will enable us to conte:}trll?] tbl: e Foretell our
{ 5t vote we Sii< el Ees
By 1h.e) ~hlrinst‘lt1ll o(f;f,:gmx Election. Now ‘1f‘ fl)]ttl}ledre e Oyl)“'
(.hzlnlclc,sf lﬁllow suit, we could set aside a p(.'rui (‘i; o
“'Oult toocmble some of us to pay the requirec ’{?m: ;\*n-‘\\
{;::céeposit is not forfeited it could be given to NE

carry > good work.
AGE Ip them carry on the goo ‘
o s Joun B. TRAYNER.

5. Tuk also
g and Mr. .h.'lu!\e,l.n,‘
o md(‘rlm:er]al Election. The

Sir,—Like Miss 40 .
orkers through-

e ; coming
am gcltmg.read_\ for the' COmlng o ‘
Social Credit movement has many & th males it possible
out the country, and our present ‘stren[::,he object of which
to carry out an effective campai8i T iy positions.
should be to put pressml‘)c;. Ur}ngfl‘]}fy‘inm present financiai
> i e iates

he necessity for a public -« must ask candidates
é‘)“CV must be insisted uP;m’ nbeli:t ‘}:sue of ** The Age of
for more than this. In the f campaign, which I trust

ish a plan © I
Pl[l"nt}'v;l Sh\f‘(‘“r I;,ng,]u]}: \:~il[l support in one way or another.
all my NEw AGE s

H. E. B. Lubray.

r—

:
« Legters to the Editor” skould arrive mot later
r;‘,a-;ﬂ;g first gost on Saturday morning if intenced
b ’ &

far publication in the following week's issue.
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BRITISH LYRIC WRITERS!
We are offering £25 CASH and usual
Royalties for best Lyric submitted. Peter
Derek, Lid., Dept. 2029, 106, Charing Cross
Road, London, W.C.2."

THE LATEST PAMPHLET.

Social Creditin Summary

4 pp. Price 1d. (Postage 1d.)

A broad survey of the principles and technique of the
Social Credit Theorem and Proposals in a series of thirty-
nine short paragraphs, numbered and cross-indexed.

Quantity Rates: 25 copies for 1s. 3d., 50 for 2s. 6d.,
100 for 4s. 6d., 1000 for 42s. All prices include postage. .

THE CREDIT RESEARCH LIBRARY,
70, HIGH HOLBORN, LONDON, W.C.1.

Readers in Australasia can get supplies from Mr. C. A,
Haythorpe, Elmore, Victoria, Australia,

A consecutive introductory reading course in

Social Credit is provided by the following sets of
pamphlets :—
SET A.
Comprising :—
Social Credit in Summary (1d.).
The Key to World Politics (zd.).
Through Consumption to Prosperity (ad.}.

Post free 6d. the get.

SET B.
Comprising :—
Set ““ A ” ahove. 5 £
The Veil of Finance (6d.).

Post free 1s. the set.

CREDIT RESEARCH LIBRARY, 70, Hizh Holborn,
W.C.1

B

—"

The Social Credit Movemen?

Supporters of the Social Credit Movement coniend thsat
aader present conditions the purchagsing power im the
bands of the community is chronicn}ly insufficient fo bus
the whele product of industry. This is becauge the mounsy
required to finance capital production, and created b thg
barks for that Purpose, is regarded ag borrowed %o
them, apd, therelore, in order L Is

1 that it may p in
charged into the price of consumers’ goodsi ;t rl:p:i(h“l;i

fallacy to treat mew mone
e y thus created p the

a repayable loan, without crediting the cismm::iltliu ::
tl3_e strength of whose resources the money wag ctex;tedA
‘:{x‘ih the value of the resuiting mew capital resources.
acciuh,:s given rise to a defective system of nationa] foan
P :oal;?ty" resuiting in the reduction of the conimunity
i adition ef perpetpal scarcity, and bringing them
;m m: tlﬁc'e with the altereativeg of wi
] '!y lll of men and Machines, ag gt present, or of int
84 lppa tomplicationg arislng from the 't e
woreign markets, el

The Douglas Seciai Credit Pr

i ! osals wop
this defect by increasing the pur:l?asing povl;clad femigy
hands of the communityto ap amennt it 7o -

81
vide effective demand for the whole produgcttn gn? pt?.
This, of course, cannot be done by the orthedox meﬂ:]:d gf

treating mew money, prevalent during the war which
necessarily gives rige to the * vicious spiral * of h;crenscé
carrency, higher prices, higher wages, higher costs, still
higher prices, and so0 on. The sssentialg of the schem’e are

he simnt 5

:i:fnﬁél’n:l‘;(aneious creation of new nioney and the regula.
€ price )

production P of consumers’ goods at their real cost of

S aRE {as distinct from their apparent financigl cost
this | ,'? Present system), The techaique for sfiecting
U8 1S fully describeq 1p Major Douglas’s books.

CREDIT RESEARCH LIBRARY

Bocks and Pamphlets on Social Credit.

IS, W. ' .
A%‘:gl Wealth and Financial Poverty. 7S 6d
BRENTON, ARTHUR. 4
Social ‘Credit in Summary. I 3
The Key to World Politics. 1d. gy
Through Consumption to Prosperity.
The Veil of Finance. 6d.
DOUGLAS,DC. H. -
Economic Democracy. 6s. \
Credit Power and Democracy. 7S'dggtion. s, 6d.
The Control and Distribution of Pro n(,
ial Credit. 7s. 6d. Party a0’
%ﬁgﬁz Prresent D/iscontents: The Labour
Social Credit. 1s. 4
TheoFingineering of Distnbutxoz&. 6d. i
Unemployment and Waste. I it (Reprlnt :
Canada’s Bankers and Canada’s -ﬁ Governme?
Major Douglas’s Evidenc6ed at the
Enquiry in Ottawa). 2s. 0d. g
The \C’lVorld After Washington. 6%{{ ethod for P“’-Pazs
Great Britain’s Debt to America: s suggestion
ment. (A reprint of Major Douglla=d Goorger
to the Prime Minister, Mr. LIoY
1922.) 4d.
DUNN, Mrs. E. M.
The New Economlcs.’ 4d.
GALLOWAY, C. F. J.
Poverty Amidst Plenty. 6d. 5
HATTERSLEY, C. MAR_S‘HAL .
The Community’s Credit. 5%
Men, Money and Machines.
POWELL, A. E.
The Deadlock in Finance. 55
SHORT, N. DUDLEY.

= f 2 by
It’s Lile This. 6d. ositifm
SOCIAL CREDIT MOVEMENT (SymP 6d
>mb 5 y cy. 2
?ggqale{:sr)adit and Economic Democracy
TURE, J. E.

Outside Eldorado. 3d.
YOUNG, W. ALLEN
Dividends for All, &d.

ot
. orks
Critical and Construcﬂi‘;’__—V

ics.
Finance and Econmomt=—=

cH
CHASTENET, J. L. Translated by
The Bankers’ Republic. 6s. [ .
Douglas.] i, 19
DARLING, J. F. 4 cred!

. n
Economic Unity of the Empire: Ggg aw,
FOSTER, W. T., and CATCHING=» " 2y 1%
Proﬁts. 17s. In prepafa“o
Business Without a Buyer. (
HOIRRII)\lBiIN,A]‘. F.
e Plebs Atlas.  1s. : 2
Xn Outline of Economic Geography:
MARTIN, P, W. < 6d:
The Flaw in the Price System. 4
The Limited Market. 4S-
SODDY, Professor F., M.A.
Cartesian Economics. 6d. i I
The Inversion of Science. TI_IoA’IPSOPéa
WAKINSHAW, W. H., and T0 Tyt 64,

The Golden Crucifixion © y ar
inanc

F
T

5. 64

Instructional Works_ o=

s

B:},‘l;gi:ﬁ’d%rgit. 3S- . ersie® o
{:(I)DUS'ENS,CHISD E§Igui(dEed;f,°rt)1{e Contro”

rt?ise al'r;gy OI-l:z.s. 6d. e 6d-
HiBI;rxlt‘a(l)lrI\q”s JFFrbt Municipal Savings Be (05
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