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Rez{ww that the %‘/In?dnlg item of news during the past
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Olloyws The pass ¢ 1ssue of whether savings ary
ARSI age in the Circular reads a:

revi;e it s

< 1se claggge time pas
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ut £ .Orocm. 55 barll 1927 it appears that America
heade ﬁgur;nllhons' o gnce 671 million dollars, or
S Mean thag Great Britain £06 millions.
Great Britain invested, per

eric, POPul
Cum. Cang ation
Dulapio o The at nearly twice the rate of the
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anti0g sy qucess unﬁzsz comments that this is a

A“gl Pk ied i, which the rest of the world
o-§ m goods and services on credit,

rate ax lng
o Mort
the Szhhf' DOinrt Cgumrie(;rtg%ged to the two leading
ect g’ 2Ut no d he Review does not elabo-
futypa;ooubt will have more to say on

In This ; . oues,
ﬁnancsi Eilln ey * *
Y 0’1 .
Circles. 3 ?g sign of awakening wisdom
0 a-ml\ch.enna’s analyses of the
o> Public r cred,s his description of the
: “Cationl were a necessary contribu-
Vit into 538 his £, but were of themselves
PSS atio., [Acts and arguments were not
ish: Ste “he on  with :
e P~} sent ¢ ith every-day economic
extension of his survey 1s a

hanism

- re atioll:his,mau step—towards estab-
h CrIOOI\; o 1.lJ- It is a roundabout sort
3 ]Gated p ?ad in search of a solution
: ore €35t bro 1ome; but better that than
de?\\, h 1§ fir oug} »adf?ns the basis of investiga-
oy iYesh 5: SBt on the ! ot

e Dln/ fo o) air,” g 1 the move. Mental rest-
ﬁnaﬁf’ ment_ Measyrq ﬂea(lg‘.rs.of this journal will
I‘Qial uch ,, For the ]18 significance of the new
g of the great banks
ﬂndmen?t f‘he possibility that the first
» “Thou shalt” save,”” might

be unsosnd doctrne, is a circumstance fraught with
tremendous implications and possibilities. The
bankers have begun to revise their prayer-book.

* * *

T e Times in its City Notes refers to Mr. Good-
enough’s address of June 22. That gentleman,
while warning the public against ill-considered modi-
fications of existing financial policy, 1s careful not to
commit himself to promise them any rewards if they

let it alone. He explains that currency and credit
sitive qualities, SO that

have negative rather than po
while an unsound system might do harm to trade, a
indirectly, by remov-

sound system does it good only
i d otherwise exist.

ing obstacles which woul

means that if you do not let the banker do what he

likes, and things go Wrons, it 1 : ; '

if you do, and things go Wiong, it 1s not his fault,

and therefore must be yours, if anybod) :
i can always subli-

there need be no quarrelling : you
.o a moral censure of a 3
1t]

mate your discontents int
embodied obstacles.”’ They cannot argue W
Yok * * *
T le Times remarks that “the state
is the best practical guide as to whether currency 13
» and that “bankers have

redundant or sScarce, .
Jearned that fact from many years of experience.
This statement may pass with those who believe that

exchange rates are inscribed in the heavens as Tai-
bows are painted. But there are fsw people nov
who see in “ the state of the exchan noﬂ}mgl_n;t%lf
mysterious than the price—catalogue of_ lled nter

The Times Pt oceeds : —

of the exchanges

national credit monopoly: [the banke et
-8 t ankers| (O

3 YOuicC ; right for them the ers]

I wan 80 B d princnple”for regulating the

abandon such a Welb
supply of currency and credit. \ ; ‘
This supplement to its fi e 1111_\T<1(§1datcs it.
The first assertion assumes that the credit dealer has
to obey his price-1st, the gecond assumes that he can
alter it. Which 1S it? Either credit expands or con-
tracts outside human control or else somebody can
expand or contract it—that 1s to say, regulate it. nd

!
!
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if somebody regulates it he must do so by regulating
its price—that 1s to say altering “ the state of the
exchanges.”” So all this string of verbal mystifica-
tion comes really to this: that the state of the ex-
changes is the best practical guide to the community
as to whether and where the bankers have decided to
make credit redundant or scarce. All this apart, there
is a much more reliable criterion of credit scarcity.
It can be put into five words: Full shops and empty
purses.
p * * *
Mr. Goodenough states that an increase in the
“ credit structure’’ can only be justified by a “corre-
sponding expansion in real resources.””  What is the
game in introducing the terms “structure ”” and “ real
resources’’ ? It savours of the old dodge of enter-
ing a cab by the near door and leaving it by the off
door to cheat the detectives. We must assume him
{o mean that the only justification of an increase in
the issue of credit is a prior increase in quantity of
production. Even this does not eliminate all ambi-
guity : for what kind of production is intended—all
production or some special kind of production? But
we will take leave to pin him down to al/ production,
because that is what reasonable men and women must
necessarily require him to mean before they give
assent to his general proposition. )

~The proposition is a fair one. But now let us con-
sider what happens when producers begin to qualify
for receiving more credit. Take three products as
nstances : Cotton, grain and sugar. We invite Mr
Goodenough to point to any case where a bumper
harvest has been followed by an increase of creclljit
Our information is that the effect in every case has

cen a decrease of credit. The good harvest caused
a slump in price, upon which the ‘bankers got ner-
vous about the security of their loans and hastened
to ;ecall'them. We will grant that subsequently they
re-élssueq some credit; but consider for what purpose
;nl on what conditions: to enable the producers to
0 ab,’lt/ze extra production off the market; also to
gna ﬁthc:zm to plant a new crop, but only on condi-
ton that they reduced the acreage they planted. The
net effect was that instead of production increasing
credit credit was used to decrease production. i

* #* *

We can now see a reason why M j
used the term “real resources"yandr' ngf O‘Sielr‘lc?clllfgl
tion.” 'What he meant by “ real resources”phas no
?‘?cre;fts}?g }:Sgererflce to quantity of production at all

1 as relerence to modes of ulati ;
duction. And only too oft e P
fied for receiving banl crediinbp'romlcerS i

_ y actually de i
{izl R};gél](ﬁlllew:zrxllctihﬂ(e.gf]., the sho%tingyof cs’tlrsgsml%
; a 1e burning of corn
tiosrgflsg ggd?ystery abput_ the r%latter. Th(faoée;féﬁllg;
> means a rise in the prices of those which

Temain. A S
nd the rise can grow out of all proportion
arried nearer the

quantity as carri

3 L G cit 3 N’

knder’of e exglusiv aitur.ally the banker, as a
rowers’s ability to o p
munity, and is not ¢
push goods into the
polist everything is 5
effective “revenuc-earni
You can extract mone
mat{tg:r how you pro
credit. Years ago, | ' '

3 IS ago, 1 'vate si
e o ,_’f_,.l a private (hscus:.lon, we heard
e . 'y, 1n reterence to a hypotheticq] cas fL.

banl.Bancing an oil-prospecting s iy B A
albi, Hancin T CtIng syndicate: “ A«
IS EVE prc oes not matter to me if not g drop‘of (5
loa N()Lrl)(;ﬁ\d sff{ long as the security covers 1r)11v
50 far as g(‘l\l\” 1 dissent from the proposition thet
concerned, o8 ?r:él well-being of the community is
S IO s Tease 1 pige i . :
;1’.1‘€57{L‘;°‘- B Tl th:z 'tn'] production is of “the

rerefore a crods Svgfer; r,% px]'orfliucts are marketed
>ystem which first stimyl ro-
st stimulates pro-

ng asset.”’

Ty .
pose to do i, VOU Gy Esoron

duction and then restricts the distribution of the pro-
duct may just as well cease functioning at all.
* * *

“ Will the World Crash?’’ is the heading of a1
article by Mr. F. Britten Austin in the last issue ?
the Sunday Pictorial. His text is that scientil¢
progress is ‘‘ becoming too fast for the human
brain.”’ He refers to alarmist prophecies, an
quotes Lord Sydenham as having said last week i—

“We are producing inventions at such a pace that
already we find ourselves incapable of controlling them-
[ can foresee nothing but a crash! "’

He adds a reflection of his own:

* It is utterly impossible for any one man to-da
envisage the world as a whole, to conceive whither |
tending those new forces he himself helps to release: u

Both these passages are rhetorical nonsense. —3
respect of physical inventions we challenge LOf
Sydenham to instance a single one which 1s OU
control. They are all well under control—only t00
well, as we shall see. The only intelligible connoté”
tion of the phrase “ out of control’’ is where youf
mvention goes and does something you di i
intend it to do—e.g., a railway collision and .Othe
perfectly explicable accidents.” To Mr. Austin wg
reply that he should extend the circle of his a61
quaintances. The envisagement of the world as 5
whole in relation to the tendencies he speaks of hae
been finished these last ten years, and there ar,-e
some thousands of men and women who hats
achieved the ‘‘ impossible ”” task of compreherld!"‘;
the problem. What both these gentlemen are tf}”?’)‘a
to say is that people are getting out of control 2 e
that ““ we ”” find * ourselves ”’ incapable ol C(t)hf
trolling them. The difficulty is not to deal with ol
physical inventions but with the psycho 958
phenomena that accompany them.
% * ¥

y to
are

t of

' : ’ Mr-
There is a connection between the two, bucgflhis

Austin has yet to discover its nature. Much
analysis of economic tendencies was exclusiveé
THE NEW AGE and familiar to our readers 11 19
We notice that what he has to say is stat€ Al
“ exclusive to the Sunday Pictorial.”” (1f W€ CO o
charge a penny a line for all our broadcas
which has since been relayed from Fleet S
should not need to pass round the hat to Ouf
suffering supporters.) Mr. Austin points out ch a3
machine tended by one man can produce a3 o jual
one hundred men would have done by 1NV y.e
manual labour: he says that America’s ufl %a
ment figures are five times Britain’s, | They “on
merely been displaced by the machine.’ .Lantioﬂ'
he warns the public that there may come inve man”
which might put < probably three-quarters O with
kind out of a job,”” and then comments: d dis”
catastrophic (our italics) rapidity they Wogat on®
cover they were no longer required.” In ¢ of MZ
word catastrophic ycu have a full revelation e It.
Austin’s vital misunderstanding of the _SubJediatelZ'
is all the more surprising because he 1rr,1,me

goes on to remark of the ‘ catastrophe "= cur-

5

; a

; el per

“ The world’s potential wealth would ]I{%ntd itsi‘fp(,r
ably increased—but every social system wOU G ent

readjus

Mr. A“Stiﬂ

tween the alternatives of immediate
explosion.”  (Our italics.)
Yet it is not so surprising when we hear
saying——
“ but if they [the superflucus workers] do
[the machine] in some form or other, they
claim on society for a share in the wealth co
duced.””  (Our italics.)
Ordinary common-sense would argue tha it
tial wealth can be turned into actua weloyed' of
with or without the help of the unempw f 0
their help is needed why not employ 11°

ed
h aPP v
needed what prevents the actua wealt ne o

. 1 mean? “got
ing? If the term potential w.eal.th ’e;C)h if Y
thing at all it means wealth within T

it
i ](l .
noé 1:21 ﬂl’d

1av 70”
l vely P

Tlecti
ote?

¢ the PT 1 ef
h elthjl'
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choose tg take it.

And since, as he sa he unem-
ployed are now liv " S oy ¢

lo ing on the charity of the em-
I\)vhi);%d’ ;Vhat on earth is the psychological factor
alike) f?oevents the employed (masters and men

.fom reaching for the new wealth, if only from

€ Primitiv i e
: € motiv
theip ¢ i ”ptl\e of relieving the pressure of

Mr. . x
sortg, AIl‘Stln would probably produce an answer of

the Popu'ialts' mplicit in one of his excursions into
greatly lcl)r-l question. After pointing out how
he says:~z.lcnne productive power has increased

. On
Since th

*

the other

han s AAE i o
& hmr wd, the abundance of the products

ey Suman animal, like any other, breeds up to and
tifsno'z)(é ihe limits of ~\‘Ilbsi.s‘leenzc)—slimulates a m{:ltiplica-
ot umanity, (Our italics.)
altholl;s acce
Mt S Law of Births and Deaths was
While Inceg ISprove it. It implies that mankind,
Vealth, .1:a‘]tly Increasing the amount of potential
L. Ma (l 1c 1ot turn it into actual wealth because of
Wealth Withus' Thus mankind makes potential
Purpogeg i nout transforming it. For all practical
at a)| ced not have created the potential wealth

Hlers oo 1 fhen? Mankind’
say th For moral purposes Mankind’s
About the m:tttgork is good for it. And that is all

* * *

So n
Y 11ow- w ﬁ
e e .
‘glletrtllﬁ out o fnd that the whole scare about machines

a prhave qooig control boils down to the fact that
nofew Men ?;L%eh ’i‘Ot to use them. Not all men, but
The lﬁcerence betwo d power over the rest. T_here 1S
Tujn”: 2T€ both o €en a power station and a pickaxe.

Just ag certa'qually obedient. Men must go to
0 builq up nly with ejther implement when they
acceptatlorl‘of abzts stem of economics on a moral
Ance ed that pot nence. But once let the truth be
beneﬁof all mep  Nt1al wealth is the rightful inherit-

n - s
stantacnent Dotentlir fespective of their work, and the

Megpg o0 alities of all inventions will in-
m % ;
ey of d.ll‘ectiriéuéeSt themselves, while practical

Uncq, 1S Writin 1em to their uses will become as
ntrouable_g ! the Sunday Pictorial to call them
Colonel T * * *
: 29U Jame .
lcng ﬁlslt G Dreve;t%nm“food has lost the action he
t.Onservrul_es 5 as City Carlton Club from alter-
wong pa.tl\’_es, o accept members who were not
K‘ll noo Meipleg »» 0 Man who supports “constitu-
i C fw e eligipj 14 1 “opposed to Socialism ”’
Hal éif?érthe dgé le for membership.  Mr. Archer,
oL Cnce » Argued that there was no essen-
vlewéfursté K. .e,twfsrn t(}zlonservatives and Liberals.
= Clyp, "8 urgeq ¢ the plaintiff, contested this
mlttee’ Wag Purelhat the fundamental character of
‘W)(’)lllDartlzan, and that the Com-
Mony, Ve fOrecl d, alter that character. The
e 2€o. TﬁSt in our previous comment
y there Y, ang haa f City Carlton Club needed
are O get more members. In the

€nce
€

£ o . : :
be Oﬁnu]a ankerg? Pnservatwe or Liberal partisans.

admitt?irty' So the club had to devise

& eso & these super-political mem-

e Powe, - Of the G, SCIng that all the recognised
Stan T, Of State | :

: Overnp, 1ave yielded up every effec-
ing nOCnt to the Bank of England
ch othe, o male it worth their while
, 1°C. They may as well settle

N
Make - .
T‘l ake al] their clubs safe for the
TIQQ ere *
egt'lon 'S anggy, . *
1R €r ite - :
“S“ thusA:‘iéading n;ltt‘) be quoted in a similar con-
cle in the Szar of July 6,

o Cals »
oy l()n]e S, sai
g t » Saiq Ano 2
8reg ot Of Cand Mr. Philip Snowden in an un-
1 aour tq . ; - 3
n'”‘l-tunt 0 a Halifax audience, * tell
1s of the Labour programme.

€a
y ar

o gh p lp’t the statement for the moment—.
Viitten

Well, that is just about as much as I agree with.” In
those circumstances we extend a cordial invitation to Mr.
Snowden to ¢ come over,’ for he will find those nine-tenths
on which Radicals and Labour are agreed embodied in
practical form in the Liberal programme, whereas in the
Labour programme they are in danger of being smothered
under * Socialism in our time’ and other such im-
practicable political excrescences.”’

That is to say that there is no essential difference
between Radicalism, Liberalism, and Labour. Add
Conservatism, and there is no essential difference any-
where. The whole lot could join the same club. The
“one tenth’’ that they all reject in common is the
one-tenth that the City is nervous about—namely
Communism with its direct policy of hampering divi-
dend-carning, and that section of Socialism which
might stir up embarrassing curiosities about the credit
mechanism 1n its agitation for nationalising the Bank
of England. We agree with the Star 1n its r?’fe,r-
ence to the aspiration: “Socialism in our time " as
an “excrescence,”’ but not in 1ts epithet of “imprac-
ticable.”” The country has got Socialism already as
an industrial fact though not yet as a formalised
political fact. All that remains to be done 1s to forrg
the right Cabinet. If put to 1t we think we co%l
supply a list of people, within the tradltlonall number
of offices, who between thém vu‘tuz‘i‘IIy O'“;S’t 1e1cols113’—
try’s industries. So now that the CapltI. ist ¢ asire-
has shrunk to these dimensions, Socia llS)t Teqtlt_ <,
ments can be fulfilled just as effectively by péu tmF>
these men in office as by kicking them out of industry.
And as the first alternative means the lesser Co'rllxs'tl};
tutional disturbance it 1s obviously the one whic
peaceful Socialists should adopt.
* * *®

The revenues of the railway companics are caus-
ing great anxiety. The Great Western Rall\ggt})
alone reports a net decrease of about £§'001:"e1i\:
during the first five months of this year.ff hlr e
Pole, the general manager, warns the sta tb a’ct 11\:.
must foot the bill. ,He does not say 1t s0 rtu 2l
but it is implicit in his reference to the directors as

having to ‘* cut their coat according to t?eliodg\t'g;'v
The Srar's report states that he appeals Bl
memiaef of the staff to embrace every Opp 2

. Wil
of bringing new business to the undelgz?lgr;%eners .
this not filch work from the commerc i
They had better look to this mgll_g:zoféty i
of functions. But to resume. S railway
the Star suggests that investo‘riomlp;imoent them-
stock now will have reason While this 665

: r on. : J
selves on their foresight late anies are Over-

L 5 m .
not necessarily imply that the comp ertainly will
ifices too

s d it C
2 G > ifficulties 1t
stressing their revenu€ d - to make sacri

i the railwayme€ tential value
?gdsiﬁfr.nm;t(rieliable critenono ;)dfefihi? é’;’et could know
of railway stock would be 300 2 jow when accept-

¥ in of safety the ban uppose,
}\,ha_ttrr;r;r;gérgl?ritv foryloans. But that, we suppos
ing 1 s &

ntime Mr. Thomas is_con-
ol Secre'tfh tll?e t?(fmrgaeiies, so the dispute WﬂJriES
sultllng ::v(;nstitutionally. Mr. Cramp 1S reai?rtl s
e qwaymen that the new electors are_z1 g alige >
o rai)\};i'nd them and that ¢ Labour will m .
ggrl?seide(r?able advance at the next election. )\
next pay-day.) : 5

Chief Com-
. d Byng 25, " jace of

he appointment of Lor ol
mi—srsionefpof the ’;\ertropohtanq E;)t]locf excited specti-
General Horwood has arousee A I cial assur-

n
: - 5 there We is doing
lation and mOteSt' HAgwood resxgnefi, a2 hlq ; rea-
ance when General Hor -+h Hyde Park, we may

so had no connection “;vws - ed for the deliberate
< ~

sonably assume that It o iong of incredulity from

purpose of e\'o‘-\-mgvlfgftljwr the statement was true

v ject was
the newpapers- ~in the least. The objec
or not does :lotnnifiéiedl every publicist who thou%’]};:
?Pparffnt]ycig'é} fellow into * seemg’ through tH=
himselr a ’
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thin story.” These fish have bitten all over the
place; they are quite sure that General Horwood
has been punished, and are now psychologically
ready to swallow the coming Report on the Savidge
case, which, it is forecasted, will exonerate the
police. The appointment of Lord Byng has had a
supplementary effect in the same direction. The
Star, for instance, is now resenting, on behalf of the
police, the implied aspersion on them which it reads
into Sir William Joynson-Hicks’ statement that Lord
Byng had accepted ‘‘ a stern call to duty.” So
our liberties are now so assured that we must all
get busy over the policeman’s. What a revulsion
m a few weeks! But this malleability of public
opinion is a reassuring symptom. When, one day,
our rulers decide to shape it to receive the Social
Credit policy they will be able to do the job with
their fingers. ¥ 3
Lord Inchcape’s gift of £500,000 to the nation, to
be held in trust for hifty years at compound interest,
has been thankfully acknowledged by most news-
papers. In fifty years’ time, so they say, it will
have “amounted to” £5,000,000. Will it? It is
quite possible that within ten years there will be a0
interest at all paid on it—in fact it is conceivable
that the trustees may be compelled to draw it out and
mind it themselves, or else pay interest on it. In the
meantime we notice that at least one newspaper makes
a commonsense comment on this gift—the Star of
July 6:—
‘““ But in the end, as in the beginning, i i &
cisely half a million, and not a ge:n;]gl"l’lolrtc,w\l\l'lhité% I;]"i

be‘er} contri_buled. - - . The additional four and a half
millions will have been paid by the nation in the form of
interest.”’

The long passage of time envisaged obscures the truth
for most people. If this £500,000 were to be held
for one year, and were to be handed over wish in-
terest to the Treasury—-say a total sum of £525,000
—the public would realise more easily that it was they
who would haye to pay the £25,000. If they hap-
pen to be disciples of Mr. McKenna they would be
ecllware that the quantity of money in any country
tiglelss r;%tsi\rllagryf rf(:jxce?q by tthe adfditiogs z;nd subtrac-
g . m the actions of its ki

n lending and recalling credit. il

. But the chief point about Lord

1n the question of the form in whi
ferred.

actual

Inchcape’s gift lies
It is taken for granted c’kclhgt}l«ﬁzbef?strg;isé
o 'm0111ey to the trustees, who have Dl:i i!c «'.1;
o posit—else how is compound interest to be earned ?
Hut ;lf 1t 1s in actual money, where has it come from ?
inea bz:)gl{ noIt got his daughter’s fortune locked u[')
B ttlmUSt have been in the form of property.
o guesssi séwe raised the £500,000 by selling it.
o B at the purchaser was a bank. So that
5 gone in or out of the banking system :

there has sim
ply bee G ¢
vestments ” and , 203;1e:pddltlon 0 the item * In-

item @ Denpais onding addition to the
15 not liab?e tobwithgut S particular deposit **
thed1_nvestment can b
to dispose of it. In such a
the credit to buy gold, and \5?csl:ntlgtes bCE:lI:%{ gan_ e
permit of Increasing  its credit lo%ms ) ]b e
45,000,000 without exceeding itg ‘¢ saf e
he same result would happen if a B L TAO
chaeser haﬂi .bou}gh% the property with hig
result in the bank’s ledgers would
%’g&zgerthls deposit, repayable at a molrlmiﬁeo?ete\r;ot’z
repay;’lblg ;mother account wh.ere it would not be
efcrtl, s ?; ﬁ’fhty years—which might as well bhe
e i i oror‘)h concerns this story.  Of course,
acceptable 1o s 00? accommodation would be most
g oL ntsh industrialists—if zey gol it
- lendeth where it listeth;

private pur-
own money.

tely a bank

and the chances are that the money might be used
in Moscow to buy up the Russian Oil resour
plete the world monopoly,
consumers and everybody else.
tion for us then would be that the tribute woul
shared by the foreigner.
Bank of England cannot show a little pa
Why should it not permit Lord Inchcape’s %5
to be changed into gold, accept this g
potential credit value, and cancel its ou
Ways and Means advances to the Governme
45,000,000 straight away

and raise prices to B
The only consola-

What a pity

Some time ago we recorded Lord Rother
manifesto sent to the Daily Mail from New Y
which he pleaded for justice to Hungary an
the great financial houses of the world
loans to her oppressors.
from New York states that negotiations f
$60,000,000 to Rumania which have been going
for some months have been dropped. ik
Mail comments :

A report on

“ This is the price that Rumania now hz
?‘bstmzltc resistance to the demands of J

At the end of last month Jugo-Slavia also fai ;
the loan for which she has been negotiating, an
case, too, political, not monelary, consideralions W¢
(Our italics.) ’
Notice that the League of Nations,
as the Parliament of Europe, ostensibly
politics and dispensing justice, is oblige
by and see the bankers exercise these fu
their own initiative as soon as something Pf
This must be inevitable 11
composed of nations, each of whose po
ments has yielded up the control of credi
its central bank.

has to be done.

The critique of the World Econo
published in this journal on June 21, over
ture of William Travers, which he state
allowed to be debated, contained referen
Conference’s recommendations on the T
Although there was no debate there
been conversations, in which the ban
as follows (our paraphrasing) :

Bank credits become fixed or ‘* frozen
facturers and traders have difficulty in recove
costs. This difficulty arises because the chann¢
are blocked by tariffs.
goods would circulate more freely and debtor
their obligations more quickly.

It is a pity that the League of Nations,
the bankers do its thinking for it, does
get them to think out a common theorem sup
by an agreed line of reasoning.
need to go into the intricacie
but only to get unanimous answers
For instance :

(a) Does all the bank-credit issued in a g
actually remain in that country?

(b) Do bank loans have the effe
amount of deposits in that country
have that of reducing 1t?

(c) As a universal fact, does borrowed cr
go wholly into the
a demand for commo

- inanys
1 hecause mthelf

If these barriers

{
it
if it 7t 1ea5t
s of routin

., thet
¢t of increasing ‘qh,me
: and do T€P

nen Sae
edit, ¥ hgf co”
bursed by producers,
sumers lln(l come b(le as
The first two of these questions hav
tively answered by Mr. McKenna.
never been authoritatively answered,
tive answer 1s 1mp11c.1tly
financial authorities 1n a

and common
11 their arguments-
he obvious suggestion underiy!
nouncement summarised above
e.g., England, cannot
they can export some 0
mean that the money they are now un
here exists in another country an
if there were no tariffs.

= . can ‘L‘“
f their goods. hat © j1ey
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whole world as tl

country there exis
€xists 1

credit sy
1t ¢

tot

1e réegion of survey, in whatever
ts a valley of credit-shortage there
another country a corresponding peak of
ammtptl‘arﬂulty. Such is the story; and as we say,

€ true unless the equality between the

als of g
assume(f Industrial costs and consumers’ incomes be
as a universal fact,

{3 * * ¥ )
9bje}ztk-l:t ‘}\ky consuiniers’ incomes?’’ someone will
15 “Yeg 1 re they the only customers?’’ The answer
Money \yith; ndustry can exchange goods and
recover jpq 0 itself, but, as an Industry it can only
10 private costs by selling goods outside itself, 1.e.,
the aggre ndividuals. So the question is whether
Meet the g;ate Incomes of the world’s consumers can
from monthggrcgatc cost of the world’s producers,
ot the cp »to month and year to year. If they can-
Jot | 10\5,(: for Free Trade is gone. [If they can-
Would-pe V Us a single country in the world where
than Sell;rs uyers bring more money to the market

the “,aCt“"}H_V need to keep solvent.  The fact

“omh v orld’s markets constitute a sealed honey-
and the aarllc}mm chambers, all partially exhausted;
Cemo"ed the erls suggest that if the interior walls be
“%h'b' I Onsece Is will create air inside the sealed
i BSmant]a ygie' If they like to say to the world :
iff“"th free or rdt,i_lrlff walls and we will supply you

Crent ¢dit to make you solvent,’” that 1s a

' But it 1s not likely to be made,

Ceayea 4 1OPOSItion,
admission of a power that they

fve cgrié'\\EOL‘Id be ap
1Stent .
ntly denied possession of.

Th .
© Idio-Neurosis of the
Labour Party.

dlzié’tegl‘%tion, now so clearly to be
our inh t in its
Harg:.,Pac arty, was 1nneren :
In frd‘e Sclotghr‘ignd even in the early days of Keir
e tiorll)' The seeds of this impotence lay

en 1d have given rise to acute idio-

S an alte;;n e defined in terms of political
Gvs.C nsziluzz‘zﬂ 20 bring about certain social

Th. &Consssy onally which can only be attained
ang Sy ou {;Zzonaz meins

; Our ] %

e fts polltica] thy 1s by no means aware of this,
Sationac. Temajng }P;POnents are C(Lually in the dark.
; broualmed at by over, that the social re-organi-
Ing itseﬁ taboyt o};z ;ﬁe Labour movement can only
Pargj S in the ;" %€ economic plane. By fashion-
Jacker the Labouigffa of the old Tory and Liberal
Ste.Velop [ became arty put itself in a strait-
v.lll i aa,s a (:Ona political party and could not
icllslono 8ines, tp. ¢ Mmic Party. It imagined, and
eceation sg(?lal reformsoclallsation ”” can achieve its
m§“°mic ao grasp the’;}nd 1s unable (owing to faulty
Int.i s vied financig) fct that it lacks any sort of

ot agi lon, Chnique which could imple-

Neg ¢
}};avlelt througithat ([;zy klnd Of ] b b ]
Odyigl"en pa.rh%me;nt change can be brought

n m; ary procedure if the ]
&rammg Such Wcl}?jrrl]tg-\ P! he People

i
Seey o 8energ]
m ) Within
Hental (]

s ote to a political party em-

Cial)]‘s is n m 1ts electioneering pro-
Exe refor SO. To
hapept bvms Which le,re are certain economic (finan-
Sap, s th Xtra-coper s 8OVernment could make law
P?Ly to ;o nat the stltut]on—ﬂ thiod 2
ity O impg reforme . metho s—and 1t so
e Ment 41, .S are exactly those neces-
I ;e Lap, *© Social dreams of the Labour

S 1 : e
Aty of ¢ len an extraordinary position.
wOreis A 7ar1{ OSition o ﬂl)mdd]e classes, forced into
Vith §g POlivy With n € defunct Liberal Party.
ngegpolicy' o’f\?‘]th e I§01no;m_c Policy, with no
n ANy o -Cucational Policy, and

o)
» NO, ng |

Very well, then; go through the list: What is the
Economic Policy of the Labour Party? Equal in-
comes for all? ~No; there is no agreement on that,
even if there were it could not be a policy—it could
be no more than a hope, for no one can discover the
method by which individual incomes can be kept
equal hour by hour, and day by day. Socialisation
or nationalisation of the means of production and
distribution ? That, again, is not a policy—it 1s no
more than a suggestion, a hope. And it can be no
more until we are told exactly how the system of
production and distribution 1s_to function as an
economic cycle after socialisation is accomplished.
Ask and ask—no reply. No techmque. )

Foreign Policy ? Peace? Disarmament? League
of Nations >—None of these ideas are a policy, they
are hopes, desires. Until we are told exactly how
Peace 1s to be secured, and how disarmament can
solve the economic impasse of all civilised and indus-
trialised communities, these ideas are—hopes, vain

es.
& ducation? More pay for teachers? Better
schools? A proper “ladder” from the elementar);
school to the university >—Again all hopes, for cPio n(i:1
all these things depend entirely upon ﬁf?zanaé 7 zi?
where 75 the financial (economic) policy ] c?gdit-
Levy? An attempt to drain off the limite B

4 i nd pour 1t back again at another.
pool at one Pgtlﬂﬁ'r a}:?olicl:)y beyond these vague hopes
;{r};cfl3 rdeeésirg: to accomplish social reforms with no sort

ic instrument. :

Ofﬁcz?}ilt?)rr?lgrid Cook kick l\"IaCDOI‘l‘ald-. 1A11 I}gh:);;
get rid of MacDonald. Shout “Socialism 1n

|2 Maxton-and-Cook as twin Prime Minister

f)l;n ; Labour Government returned to power (sic) on
that slogan. \ ' L
1'{’Vlsiatgis Socialism? Is it G. B. Shaw? Isit th

LSt 5 ;
Shavian formulae, “the iniquity of private property,

L in-
e paramont socal smporatee & S,
L e ! G
come, and the criminality of 1 Socialisn, an

1 __what 1s
economically, bosh. If not wha
what is the policy of the Labour Party ? ol

It has no policy and is in absolute Con':tjhout he
cause it is trying to implement 2 dream w1 g
implement. A .
l ’%he implement lacking 15 @ math

is and programme. 1
an%'lﬁ,:li:gom? Pz%rty is in c]laosgba:d should be pu
out of its misery as soon as possible. I

—_—/

ematical economiC

o bankers, Mr-

< t &
lusions ) 'of the crux;

ery centre,
nterested 1

« In the course of some sharp al

O A% o
L. C. Harris said they are at the A 1 the goods;
tﬁey are not the commercial t1)mrt1(e:ts e dn in fml:t’s}:![;
i ition to obstrd 1 rnational Shi
e l?os:‘ru};(t)stlrade."—'Repo"t 2 t}{]cCIor:ptSnerce, June 14
bpu:((l:to firénce made by the ]"“’"“1 9] 1
L e : sonce of the joint-stocc
cperience C !
: : common €XpP= 5 sioal enemies
ke rj{'rttfq[ntthto be blamed by their poilrllhghe Rederal
b “% tfllésﬂ;OSt ])C"SiSte“t.of “‘hqn? nl{se of which any
(fom‘e n nt) for BUSEss 1HdUStrm(i' 1';,merely a neces-
! ﬂrl.l-amcdown of the machinery of credit L‘n 'my'ccnsc e
W mgnsequence or corrective, and not % (f’t B o
sary €0 -prisi therefore, to nnd 4 A
* e pot surprising, e as saying
mus}eq. Itclsof Re‘)n'e[s)ontati"es officially re;ln'tzrtgs rostricting
}heﬂ 2;:31-:0 of a recent debate that the banks, B) and unem-
n the B < 2 v S ¢
advances, were deliberately caus! Sling up our economic
d;\nnc . ¢ retarding industry, holding le criminal
ployment, g

s S ive alleged
development, and causing re e iy L motive alleg

F ir own we e Jese attacks.

ey ?mljbhpg otl]:g'cmc and nudﬂ"'t"moqg'tel any impres-
he inc ence < Q)MAES & 2

1 of the too absurd { it seems to be

is typica erey
While such stuff is 199 < 4% aqple, een ;
Sion M inari .ollinformed P . ’
v ioning as : ; public N ¥
WOrth ol quostions are GISCUSSE by .P in the Australian
financial questions re Qe following n ustrafian
cannot be denied, 11;1[\],9‘";(“;t< future ])055!‘)11.1{1(1‘: 01 pmnn;t
‘ : y er! s 1€ : e banks
electorate. It dlslonudhbpcrhﬂph r(\rnnt(, 1}‘: ug : lémmt
action which, although PErm." e S aline Sum :
: : : g sring St > e 30,
afford nllogcll’}?l lt{o Qo) Engineering Supplenent, June 3
a et ) .
to the Times 17¢
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Sean O’Casey.

 The issue of Sean O’Casey’s “ The Silver Tassze,”’
by Macmillan’s, matters a great deal more than the
publication of a play usually does. First of all,
Casey has written the greatest play of his time, and
one of the great plays of all time. Either “ The
Plough and the Stars,” which is the work in ques-
tion, tore the heart out of the audience, or the audi-
ence was not fit to see it. A new play by the artist
who created that supreme work of art and truth
“ The Plough and the Stars,’” is something to qucué
up on the publisher’s doorstep for. Second, the new
play has been rejected by the Abbey Theatre direc-
tors, and the correspondence among the directors
and between them and Casey, has been published in
full in the I7isk Statesinarn of June g, by George
Russell. The full version, for the interest of any
who may not have seen it is far more vital than the
abridged version which the Observer gave, and in
addition a further letter from Dr. Starkie is included
which, “alt‘nough finding faults in “The Silver
Tassie,” says that the Abbey Theatre should pro-
duce it. In spite of the action of Dublin, I under-
stand the play is to be given in London.
it The first act of “ The Silver Tassie’’ takes place in
East London among Irish dock-folk, while some of
tl\w;e soldiers are home on leave. In danger of missin
the boat back to France, Harry Heean is winni =
the cup for the local football team. The seco .d -
ﬁo{n ?; rlll{ned monastery in France, and the t‘nirnd i;lcztz.:
spital in England, with Heegan_a cripple for life.

The final act of the four occurs I a room off the

dance hall of the football club after the armistice.

;fggggghoué the play there is the same thythm of
s h{ma]m tragedy, the same ruthlessness in skin-
hue au an nature, and the same awful call of men
and women to their senses as in “ The Plough and

the Stars”* C s e
Silver Tassiers 25cY believes in his soul that “The

Is as much greater than “T
and the Stage - Siauch greater than “ The Plough
L vr(?éc ‘a’z; this play was greater than “ Juno
e reasons given for rejection by i

n by the Abb -

%;’rsm :;e Igom'ewhat mangled, buty Lady é}rlecélorf}cl
= prnson, and W. B. Yeats, must be
g with the frankness of confessin’g their dis-
pancies. All of them like the first act, which they

vote Casey’s best, the : DL
to be smiar i e though it happens, incidentally,

¢ ¢ m to his previous work
Eotpacen ket dhe second act—in which the o
a
over-powering re i a rest-camp should create

difficult but pog:?gle_atmOSPhere~and marked it

t After tl
judgment is that g acccond act the
}he characters: anga\%(;y haseil?CkelLe'd his hold on
has 7 S ats, whose stg
5 ?)Eilen repeated by others, says that Cass;":tement
Somgtl}r:ilahsdt and intrudes his opinions. prigees
RSP nbgut OIGS }%o wrong at the beginning of the
as Yeats and Rot;(' ink it is not nearly so serio
ormed in the‘?lson fancy. The characters alxl'z
are overwhelmed ;Ss :%Ctt' ¢ Iln the second '1ct~they
vironment, no lone atetul and sub-h : )
the reasons for fheir 1 oonss but B
: S Ior their heing as unconscious of
an]ma]s. Th'[t emg there as f SO
at, “mot Welaraar s if they we
clearly the authoy’ Caracter de@'eloﬁnzgﬂ/ rlz
. )

s object, and /
fonﬂlrm. that he has gained it! ,? r&d“CtI.OH should
esults are exhibited, with a hint thas third act the

the experience off the el t:?rat life will wash

not too far robbed of life. those who are

The final

! Jse ‘
1¢ careless animality which brushes Loct portrays
~ > [« B

s : St :

abmiitnce of such awakening as the \vl;(;]f }t)he sig-
chara'cter; _(;a'sey says, 1t 15 not merely 5 rgught
which the 1S @ play of fate and envir Reny of

char : oument ;
g acters are swept ahout as Jeaves :E

E{?&Of fi5s chn the score that the author loses his

aracters the critici i
e — - > v - ] ~/ 5
“Phe Silver T ———— ficism fails.  Yet, to

s T
78. 6d.) 1881e.” By Sean O!Casey. (Macmillan,

return to the uneasiness which pervades the third
act, one has to make a considerable effort to grant
so realistic a writer as the author of the first act
the right to defy probability in collecting at ta®
same military hospital in England so many 0 the
characters present at the Heegan’s house the
first act, The whirl of the war that picked up OV€?
four years-all the men in one village did not PY
them all down in one hospital. It seemed hardly
content if two of them were in one country. True,
for the purpose of this act, Casey wanted theﬁ'z
together, but they could not be got together at tha
time or in that place. ~ Were it a less artist h}i‘,’;
Casey one could smile and pass on. But Lot
gathering of Silvester, Simon, Barney, Susie, an%
as visitors, the rest, destroys the tragic continuity:
Tt recalls the reader from the theatre to the authoré
who is then seen to be o truthful and so depen eni-
on complete belief that one is disappointed. _P,Ossal
bly the whole act is inserted to re-build the mdl‘/ld‘.‘Or
characters after the atmospheric second act pt!
to the climax of the fourth. Great as the pla)’ ely
doubtedly is, however, Casey would, T Smce}r{rd
beltie\'e, do well to sweat for a solution of the t
act.

That Casey has intruded his opinions does
matter, Every artist intrudes his opinions,
they change. ~Even sculpture is only the
opinion of what the woman ought to be like,
the realistic extreme of this romantic attltude:f the
an opinion of what she is like when stripp®
tricks men have taught her. Casegy’s last &

The Silver Tassie ”* will be heart-breaking
because its opinions are a nude portrait O ion
nature. Tear off the mock-heroism, the Copventlocial
sympathy, the polite platitudes by which Sd to
animals pretend to bear what is intolerable, an'ture
like what they hate or fear, and Casey’s Pof il
is truthful. For those who have not courage o The
off their own masks Casey does not write. . dicts
Silver Tassie ”’ contains a last act which m—hem,
human society. It condemns, by exhibiting : ary
both war and the morality that makes war neces® n-
while preaching against it. What have ee ey
sured as illicitly imported opinions are C-a'scis
chorus, the very lines that make his work 2 critt hs
of human values, and they are put into th€ is king
of characters who would undoubtedly be thmtioﬂ’
them whether the cram of middle-class e.ducatters'
which the poor are compelled to have for their be cial
sakes, had taught them to speak the Quietist °
lies or not.

¢ Tun?
The case developed by W. B. Yeats that “‘J"llhe
and the Paycock ”’ was a greater play than ; yas
Plough and the Stars '’ because the first-name® jer-
dominated throughout by one character misU im
stands Casey’s method and aim. It supposes 1o
to belong to romantic drama, whereas he belong ntss
anti-romantic drama. Shakespeare and the anc ared
no less than Rostand, are romantics as O™ 1ong
with Casey, who, in melting up the pariahs q580%7
with the rest of mankind into the one liquid 15 not
the most Dionysian spirit of this time. _Case}’tion t0
dealing with representative individuals 11 rela deal’
Greek, Christian, or Feudal morality. He 1Sa i
ing with whole social classes in relation to hum ens?!
stitutions. His own value is esoteric common oterlc'
common sense, as Orage wrote, being always esby o
If ever again Casey writes a play dominateC o f9§
character—though 1 do not agree that Jun® e W
Joxer is still as real to me in memory as upO/ur o’
be either an event or a blunder. Casey 15 tz in thﬁ
hope of a truly conscious dramatist w1th'fqgle aly
classical tradition to make him intelllgll ’Sthac
branches in the sky to give him vision. Per .’?pu Th
is the symbolism for Casey as for Treland 11

Plough and the Stars.” A NEWsOME-

un-

’s

—_—
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Views and Reviews.

THE MOTIVES OF SOCIAL CHANGE.
By V. A, Demant.
Is (t)neerzzfl&he dangers of an “ Age of Psychology
Objectives mczlss with which all human standards,
gion, Art alr)1 1.‘.’?11“05 can be explained away. Reli-
sophy ha e c‘)ltlcal Vision, even Science and Philo-
analysig o} t‘\“ ‘t‘hcn' turn been submitted to the
ut what » le “nothing but.”” They are nothing
Plexes *—sublimated ~ scxuality, resolved com-
and t};epfg\{C]:tcd instincts, inferiority compensations
Which the St. Amid all this disintegrating chaos in
-1¢ disor erfruxts: of the Spirit ’ are * explained "’ by
1t S hearten: of its physical and psychic mechanism,
Sm whg ng to discover a psychologist of Social-
10 suD-h{nﬁgo“ Ing all that psychology can reveal as
O\ﬁ_% 0 motives, can still believe 1n his first
D :

s Spexfth]/l[gl.nl-]s no academic critic, but a man who
g its innelrs ife in the Labour Movement, inform-
actlvely 7 tOﬂlost councils in his Belgian home, and
2 Britain uch with its work in Germany, America,
Philog, hica His book is the statesmanlike and
A 62 record of a real : 'ho has worked
map 224 thought for § a r»_aAl mias W has wor :
1] 0y d15111u5i0 I Socialism, and who, m spite o
th‘e‘S}Onm\%n mnments is still a Socialist. The dis-
IOWmtellectUa S not been with Socialism, but with
tri SIS 0 the rcategOUES in which Marx and his fol-
s}led to confip ank and file of the movement have
mgg"s how the(; ttbe motives of social change.  He
traq;o ok ul'OpeC ual course which the Labour Move-
ccolct?d chrytlfmd America have followed has con-
ex Tding ¢, th 1{11g that ought to have happened
twee Ple, "ty te Marxian programme. He sees, for
Iiben the confli grc 1S N0 necessary connection be-
of cratlofl of mc lo‘f economic class interests and the
' SS conscj ankind ; that, in spite of the growth
igrt’her aw’loyllsness, the goal of a classless society
I LoSis et\(v)e than ever.” Instead of a growing
bourand, the prcfln the economic interests of capital-
moti§eo?5 sta etariat, the workers tend to accept
tIOnae Increg ards and culture: the reformist
betwery' e S?I’gly substituted for the revolu-
ng -1 the weyp escribes the increasing intimacy
Lo}y Sime; T8ers and the institutions of the exist-

Our ’ e growth . s ; e
b_llreau M.O\’erneﬁt : of national interests in the
l'0113 Catic Uppe itself and the formation of a
al.lst' ese de‘felstratum within labour organisa-
Otives, amimto-pments lead the author to an
Qut(:oni’ eSpecia|]y 1on of the Marxian doctrine of
ese © of ¢ Y the theory that Socialism is the

lflt ) \Vth]] e \\orkersy = i S
s Tes follows wakening class conscrous-
SDiragi  Socialisy, Lol knowledge of their class
0 Sf the Byt o ore shown, 1s an_eternal
SXisteq bef an spirit, is pre-capitalist, and
: A s ore there was a “working class.”’
! Which OCcllllr Movement is “the product of
°S intq Colii;g';f"en.capitalism (a new social
termeq with a human disposition
e unge capitalist. This disposi-
‘ ?rStOOd with reference to the
1¢s and ?‘uda-llsm, the crqft_guilds,
o 'F}he essential principles of
as. 2 tr to be reve the Marxian hierarchy of
i U€ sociefy rsed, the ethical motive which
un!versan}v €ing  for De Man, the only
of mge o sdci\'alfd one for Socialism. The
S metWes, P €ty has given rise to the next
ans wpsychological, which for the
SOy, act11,’c111Soclal in ere?rt{ng of the sense of autc-
Seona Felagn: Whe onty and joyless labour.
Nep C ing DS s ed_moral faith~ inspiring all
ates ; -eTest 4 isplaced by a motive of
Trang The D 2o 5 Sno’t?l;] the workers’ protest de-
(’\lleﬂated ff)’chmn,\,, ery, thanks to which they
0d [?:1 al évGZf- Socialism,” By Henry De Man.
Wi, 165 n?fe'@ )by Eden and Cedar Paul

regard the bourgeois as worthy of envy and imita-
tion. In fact, 1t is precisely the success of the
Marxist doctrine, in inculcating 2 feeling that the
class struggle is a struggle for ‘‘ surplus value,
which has, on the psychological level of the masses,
resulted in the * embourgeoisement ”’ of the
workers. el
This trend of the Labour Movement i capitalist
countries reveals the universal fate of motives whose
positive ethical or social content has been weak-
ened by false theory or defective leadership.  The
motives for action become merely psychological,
and any sense of protest in the motive becomes an
anconscious desire to #¢ that against which 1t pro-
tests. As. the desire 1s partially fulfilled the pro-
test weakens. So the revolutionary motive 1s Supet-
seded by a vapid reformism as the consciousness ot
class is weakened by the very efforts which ]arcz
supposed to spring from 1t.- It simply means that
2 movement which 1s based upon class antagomslx_r%
of economic interests does not continue to WOrK:
it does lead and has led to changes 1n relative m-
comes and hours of work which diminish the eclgn-
omic distinctions between classes and so tw;ea eré
the dynamic of change. The Mar.\'lank doc rlget]?e
the gradual impoverishment of the wor gé:nanfals_i-
increasing gams. of capital have "beef i S
fied and reversed in actual hfippenm.:l,), e
other motive t}isnbthe eco.rllgrrtli)c i\‘z]er%uf‘in st
i here wou e an end to 1t
1f?)r?mtation of class ,cpmlmumn)c;lslnS;eszloy;l[ig?;fm;}f
i e of an ethical Cconime L
(\a\:ﬁfgﬁnlcs older and wider than any protest against,

capitalism. : . als
II)n the hierarchy of motives ford Sf}fela;t}(lll};‘??ﬂ,glt
the economic, the psycholegical, a?he he et force
is only the last that can'm.amtalg B s of
of a conception like Socialism, t r'% gproblem -
the configuration of the econm‘&larxist
social maladjustments. The ! 2
social determinism was useful mbs‘ o ting con-
to reinforce the will to change b\ Sreformism A
fidence, but it was overcome DY

b tant
] L it failed to unders
social-patriotist becauseBletcause of its intellectud

wo phenomena. =
thi:e otries v}:s)/hich were forrnulated at atﬁoi?;h}i I}aile q
C? cg italist development, Marmarfl it I o tifying
?o prgvent the labour mo\-ementf rrlaltionality; oy
‘tself with the post-war sense © :
this, because by‘uriwers}?rhsma
results of a particular p Ol :
not envisage the development ¥ 16 i employers
‘workers into the arms_of tq;xlr C‘l?(’
in economic competition with : o
other nations. : i hibtivee e lstbazl(i:er}é
is of socid : : 1 motive
g a'lcmflti’li)lugh of course Marxts;3 co}:‘r; s e
elcg;(l);?;m\ral) cannot WP if ?vhich had not arisen
< 1 e i
s és a i
ship 1f econoéx;ic ngrcwas Pma. o) ThatC the;n usxll)ilsrrln
. theh as fg;nd a body in Russiatl om e
Macas the fact that there large-sc

I fully industrial-

v is in its infancy- The most By
?sgfitrc};untries are strongholds of‘ refox;r:; D e
The future of Socialism, for this acute a%¢ M ove-
cr u1' ith ¢ the ;ntellectuals e
Stud?}lt’erlle\ilm hold prominent posmonsTlhey e
fhe Slate, and the education®i oy not pefind T

growing power of the Staste{hey ore Socialist, are SO

7
Siate. They, in o0 Tar 7 cection of the AN,
because t‘}‘ley a'reh X the motive W 1t1 ﬁlotive
who are ‘* the mner o of former days, 1e1 i
animate the 'crafhtsnza ;talist and 10 the _pr,o’etagfz}ln
which alike m(g CCI into the motive of gain. 1%
has been degre gecomes Socialist does so tz(,acause 0k
intellectual wh'o e Phors the ‘¢ bourgeois outlook
hifs }fpnsf igceaixd hence is usually more revolutionary
[e) 1S Class,
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than the proletarian who regards with envy and
admiration the very thing which seems to the convert
the most detestable in the class he has left. * In
proportion as an intellectual is equipped with the com-
munity sentiment, the desire to serve a better master
will encourage him to look for a community more
worthy of being served.” And because the 1dea of
Socialism sprang, not so much from the physical dis-
tress of manual workers as from the mora] distress of
the mental workers, this believer in Socialism as ““ the
condemnation of Capitalism in the name of Chris-
tianity ”’ is inclined to pillory ““the damnable
humility of the intellectuals.’’

A work of this kind which sees Socialism as a con-
ception of society and not merely the compensation
of a social inferiority complex, brings out factors
which Social Credit claims to understand and deal
with. The author sees the class struggle as one of
the symptoms of a much deeper social disease of in-
dustrial civilisation, which gives rise to conflicts such
as that between ‘“the shareholders’ outlook *’ and
* the producers’ outlook,”” and he sees that engineers
and bgsxness managers, just because they are inter-
ested 1in their enterprises for their own sake, are just
as apt to be resentful of capitalism as the ’workers
M. De Man shows no signs of realising the autonom};
of ﬁnapce, but he acutely discovers that the one
€conomic charge which can be brought against
capitalism is one which Marx did not make, the
charge of waste. This has now been done b
thtguglzlis and others, and though it v

only criticism devoid of ethica i
appears to be purely economic beczliucsoent(teﬂg’ 1ettl(l)iréll
motive has so largely come into social thinkj 53
connection with class conflicts,  With ¢ - tmg =
whole as the object of the moral will, wc;Cslfe};sa?hi
supreme social sin, [t s 5 fundamental denia] of

the right relationshj b
J : etween i
satisfactions in comrgum'ty. A B i

¢ance where now they have
. :
/€ congratulate M .yDe M e e

€ older | :
and the lesg grow the more revolyt,,

volution,”” the

L .
human contacts, smileg e?lc}éi};glg%%gl;;}

I 1S : A
rzist intellectuallg_ Which afflicts others

\
FOR A DEAD PLAYER

See You ng Sicians
I Z, O M
w, Masler of l\’IU; iCi( !

n that incense.

i -Neavy champ o] s
‘(\)rgdHt(}lgnTm a lhre:u)i of r:;]:jer With.silken hang
S rojan contreten? DS
IY;){Lzr }:van fingers, g, o e
And etvei;grt,eSt fto (1“];)‘2?1’1 f A

; ‘one sa up and t - 3 € 9 se,”?
But T shivered g lit{]e : o0l curious notjce,

ings

Then in the stillness,

A fat creature brooding on a cushiop « )
* Aren’t you jolly to-ﬁgight, lPl?isl};]?l’1 cadilsg,
:.n\(\l, you reassured the rest serenely,

ey ewrnay €xpect some eggs soon. ', . <22

i nn(;ntti.”nfk\’ex'tllcl(*ss, ob(-di.ently bacle ¢
Add o s 1)to'unlmd'Iook('d wistfully towa
A(\Dild YOu notice ??r“ B et nest g
[:}r(_ I“,f:fl"t‘-c“} t0 touch your white hand

clt, 1 fop2" 3 ands, O PI
‘Farewel]) » ~ YOU Were saying :

o f()x-(l'()[s.
rds me,

ayer |

A. NEWBERRy CHovcE,

Drama.
My Lady's Mill: Lyric.

Long ago Mr. Eden Phillpotts delighted readers
who like the smell of cleanliness with his human boy
books and nature meditations. Since then he has
entertained far more people with his types, such ;];5
the Tumbledown Dicks who act like Christ Wh‘.ﬁ
preaching Toryism. Although these types ll"ed]js
an atmosphere as unreal as that of the heroic ta en
for bad girls, Mr. Phillpotts types were more gro\ﬂl'__
up, and his Devonshire and dialect wholesome back-
ground. Nevertheless, his Devonshire became.
place of retirement from life where people ‘}7(])]'
nothing but distrust and contempt for country o
could laugh aft the comic antics of rural PUPPCO
Despite thaf ‘¢ My Lady’s Mill »’ is based on oné he
Mr. Phillpotts’ novels, it does show signs thaturn
wearies of repeating the artificial comedy of rfeels
life. Though he fails between two mediums one roe
justified in continuing to pray that he may (ij'n'
all he has written and tackle the real COnlef]y
cluding the tragedy—of English countryfolk. My

Alexander Parable, the chief figure tion-
Lady’s Mill,”” is a mixture of character, Slt’uadav‘
type, and of fantasy figure from the author's o

reams. Parable is, in spite of his age, for¥
looking, with a mind for science and progress. e
1s also a woman-hater who never forgives. How not
uan came to have his grandchildren about b]m’wife
to mention two female servants, seeing that his The
ran away many years before, is not made cleali-s the
only reason apparent is that the plot compe-ldren’
gathering. But the characters of the grandchlh ug
unlikely as one of them seems, are true, alt qfllis
the younger boy is not sufficiently filled in. to do
boy shelters behind the older one when politic 044
S0, and chooses the right moment for getting
way prepared for by conspiracy.
admires the older atythe Sagne tiine. The °ld§; use
goes tactlessly straight to the point. He has ce
for secrets. "Under the superficial appearal’t g
mere animal strength he harbours a poet, nifest:
convincing because untutored poetry 1s ahougl
The scene of his declaration of love to Grace, t the
unexpected to the degree of surprise, is Od not~
best of the play and a very fine scene 1ndee s
withstanding the subsequent farcical effor Maud
wash away the taste of it. Dolly Quick, y al
Shears, and Grace Honeywell, which 1s to
the women, are merely plot figures to give CT
opposition to old Parable’s taboo on love. s
Honeywell exists merely to bring Grace on the la
at the beginning, and old Parable on the scen€
when he has already gone out twice. The

It is a good, if not an all Devonshire Casgordon
love-scene between Toby and Maud Shears 5 Mt
Harker and Drusilla Wills) sent the audiente e,
hysterics of laughter. As Alexander Par® op-
Reginald Bach gave a vigorous, endearif®; ir¢
formance of an old man who seemed as &Or,drs'e.d
as he was Devonshire. Lawrence Anderson WO\ js
hard with David, and distinguished him.

say P
ausé 1o
ho‘mas
cen

ter

Wh%tml

. iy
still wanting, however, to make this a fine mdlél] 2
performance is that the whole cast S]]Olqd'c hel
ome 1n dialect and country manners, 1 W ]éai | fbj
ave not yet succeeded. On points of de] s’o111
play contains severa] lines and phrases which %) Owi
be left out, especially as the good meas}lrl—ec a Oﬂe
Or pruning. The worst example is the S e "a'dh
the plumber, With trimming the play can the W1%¢
nto excellent entertainment. It renews tirely 00
that Mr. Phillpofts may do some plays }e:l plot :
realistic country-characters, and leave the I
them, iti
Justice: Wyndham’s. o0 3}11"‘5

By the standards of any society betweed =

T 3 5 A t? ”,V 4
and Utopia Falder was defective mcn.l”t thn(”y
orgery was cunningly conceived anc

3 r .
reaHQSSxon t]
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Cxecuted. F
Preserved he
g . Machine,
nSOn) asyl
To faf] 1 1o

or such a man to be either destroyed or
would have to be caught up by some sort

whether a detention system called
m, or hospital, or the military system.
% I love out of pity for a wife’s plight under
to cares of two children ‘and a brutal husband, and

Chilfgzgs ?OCheq.ue for financing an elopement, the

- aster, BI;Lmbe included, was bound to end in dis-

Ing the legal—and, at the last minute,
haflc(ifgonpml.c‘sysmx‘n gfor the suicide of such as
ing rOl‘t,tls like blaming the spinning-mule for break-
piteoys " v20L  Falder is not tragic, he is just
€ count fe was too stupid not to keep his pen off
haq lefz crfoil after the man he wished to be accused
Stage g0 Puntry.  He showed no spirit at any
hiehad ng fight, but only flight, inhim. How

*did i n8 1t Would be if one could be sure that Falder

In the pﬁof“m’t suicide, that he was, for the first time

castin G} > ﬂﬁermmed to set up on his own account,

€y O both machine and author.

devi)jg ot “ Justice”” contains an element of
ings 2 Galswort‘hy’s demonstration that

» 1f no\lc gone too far for remedy. It was a.bet_—
AS Dever I)lautudinows, philosophy that said it
his Job br to-o ate tomend. When Falder applies for

uth Horalc\ f"‘fter coming out of prison—or, rather,
Y o naf}'\\ell asks for him—the firm treats him,
Heall moy standards, handsomely. They are prac-
Ruth’s hu \gad to bear the expense of divorcing
Ser, a sband 80 that Falder can get a licence for
Shtain br?fl spite-of her lover having been able to
L €son’g l;ilnt counsel at the trial, in spite of old
1 er em ID, she has been reduced to sleeping
o Faldey b Over. Ruth Honeywell, quite simply,
f Whom mon: She was ready to go to anybody
Tom oney could pe got, and she took more

she hadah °r at the first meeting than the maximum

i l)lgDed and asked for,
(Vfals a cri?l,1eretf11eCtS a precise formula. Act 1. re-
s?clte Sympath 1¢ motive of which is calculated to
gra_rts he 1, ﬁ’-’ and it turns the moral handle that
e Own ;1 €. In the second act the machine
Thresponsible £ mercy and charitableness. Nobody
orde three com - anything but keeping it going.
sige " the Off,c‘fairtments of the third act give, in
supe ew, of . ;’.ICW, the close view, and the n-
o Eosed to sheoO'ary  confinement.  Act IV. is
Qon‘teq“ellces_ OW the Iremediability of the social
Clerilns Some a2 otiCe,”” in short, although it
Iy 5 > and ¢ 1-araCte‘r-portraiture—the Managing
S}’stepremeditate 15°0 Governor are two examples—

m, 5 z COnstruction to condemn the legal
ri Ondelould .anyone object to an artist
Whoge 8€ to ChyyoiMation” of any institution, from
: ACetivig; Slsl-amt. » or even of the people
1t Pleg 1' hat j5 lnamtam the institutions? Nobody

1 : : !
Mepg is o Againg "Pleasant in ““ Justice ** is not that
Za_lues Colldemne({)l‘glshment. It is that punish-
NClens

Ne e a only by vague humanitarian
iy, <€ of n’ppiiltf 1ot to the intelligence or the
v 1at ey, Sympathy and pity. By the
DotenceC (t)((:s Wro Crythmg goes wrong while nobody

F efo alS‘VOI‘th gives a sense of im-
r k g
OF the liss m anythi, y g

(@ 7 / b
olai)cS Mr., I-gon M. Lion has decided
i With a team of actors of
S presenting for short runs
nntS Ot ee, Wl?etsltand for anything have no
Drga ot g, O & ‘er they agree with the
13s produced ¢ Justice *’ in a
Anr.. Sraty:, SUt of Who enjoy good acting and
1oy’ Cottoug S & ShOW good all round it is
A'\Ig ~I\'Iaur'40kes‘)n h select individuals. Lawrence
T Trlce Lv;zl SWever, Teon M. Lion’s Falder,
; *Vor’s p.-  Frome the advocate, and
G 5 L ’ - ate, ]
Tovernor, are all magnifi-

PAUL BANKS.

Music.
Season of Light Opera: Court.

om the amateurish and artistic pretentious-
nefsf that asserts itself from the Vﬁry _be%;nmtr}lli
of the performance one knows he 1S s
presence of one of thos}el_ e})ilhlblglt%rgn eoct1 ilgeC hcelsea‘
are so much more highly e )
Gies o SR ol s
really accomplished an ishe —t el
;" the popularity of such fifth-rate entertainment
zzvsa}t’he pfeslc)ent Rgssian Ballet and the Oldt_Vlc g%
these quarters. In a programme conls)lslmtg o
Vaughan Williams’sll“’ Sl}?%hegggt oéhtoh‘s ofe §4Ca§ter
N ins,”’ Falla’s uj .
%’If?tl:;;tﬁmt?{e iSSredible inanities both mt§§1§altl?gﬁ
otherwise of the third,d tlﬁe esrf(}iltllll}?:rf(t:e aftz; 2
- ” =
Se'ntltr:l;s1 p'}?l‘:%nllj;yggmbezl of the company 3vho
S]i:inznyflling like respectable singing ort sl;?:;e ! 1a:1
intelligent stage sense Or depo}ztmerrld Sheph—erci
Richard Watson, who played t ed30n Shenr
in the Vaughan Williams work, anc e
sion took the part of Don Quixote m e e Ly
ith very considerable ability and acco pCe o
“lin fact, a really interesting perffhrgllg: o Lo
;1—1—6 rest tl’ley were as complete an art]' ulax?}(;ffences
7 ' ish to hear, of the partic o
would 70f wis hear by Eng
gainst the art of SImEWE SO for what would
angers of the baser sort, and as %rle ol
B been acting had they been abl e
!}i;:ed produce any kind of pasia \S'ork o
;natchéd their singnlldg. os’sri}lfy %neytaken eni
pr:sg rtslglg: lt?lzlt?lta.co%t \fas a straggling, loose an
w

lever
hat, under a C
sketchy performance of a work tha s the verve an

1th
producer, could be made tOI%Of:h quite lame and

io which is demanded. tral’ playing was
8211?, “Illowever, and the orchestr iblty.  Miss

1 or ) r
ragged and poor,ﬁ\glrttharéoﬂ%:%uppet Master’s Boy

C Ysie : e given, as
Koo D et e CE
was Very : a ;

intended, to a boy it o Shr\jvho has to force an

; ith a good voice re to thin
& WOmED N oot Unoidoes nCCEEEREE S
distort hers to ing voice of som

. i fter
~ effect on a singl e hers do a
?lfintgsc Miss Beer has to make thy with the

mpa 4

ve no sy any

weelks on end, and Il}},lacood voices to make amj
p=}

. to
1 f perfectly ¢ ing wants
b (l)loﬁ)dav. This sort of th‘us»,atiﬁable and
i Sc.l resisted as a whOllylunjricrhts of the
ko 1S 3

ble c‘r'lg(r)nrz?tl'e )éncroachme“t S ot ZIeelithe or liable
: eblutive artist of whom noneass the singer-
S:e((i:amide in his instrument
for the DVaUgha“ .Wl;l»hargssibly itne mposer
Delectable Mountains, sspwith which t,hePfgarPe)ssy”
is the very comp_lef?{t‘% <« The Pilgrnm Ss,our,b petty
has c?lRt“fe‘%].t?ﬁ *Pith its naﬁ:;ﬁ):’to me, morzrl
a spmﬁ whichy, | ensely repe asant an
Puritanism, ﬁzn lzgupled with an lrlgghection, that
especially t%lentality' as n thﬁﬂ% appeal to me
Chenpistel?e work to make so I fr(om this senti-
Causetjl(le music does not hich seems
But lt : '-lnd has a m.Olf lld do “'e]]. to Stll l},
mentality " that Dr. Williams WOII ians—especially
- suggff‘St}le oreat Catholic theolog1é ds of this
some O Bs

: 00
tidote to ™ oy
me of the Jesuits—a2a sic n?on%tgl s
!q-c')nd Apart from this e or in ide:
l\":cki.nf* in originality, t(?r?gly repetitive:
invention, and exasperatis s, o yostra, il
i , ¢ philharm@®s 5 Tihe Berlin Phil-
; dBu'da[E:CidEd[V ,nfenorb string tone, the
This body 1s in (

e super
the sup 2 of that

; s not Jean precision of tb
harmonic. It ha s nor clean | like

. -ne o it is very much

marvellofs at—IOl](rzrc‘xlcff‘l gnality lgtlbitc. best, i.e., il

great body. heatra used to i »d on the score

an English or¢ It has been criticisec

3 § ays. R -
reJ)elllUm dile}qs of its string tone.
~ I [ i~

of the sharp

seem free !
bid religiosity W

This is nonsense.
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Its string tone has not great depth and body like
Berliners or Philadelphians, pbut by di?xt ofthg
reasonable approach to unanimity of pitch it has
thereby a brightness and clarity that we are not
accustomed to here where dozens of pitches may
be going in the string department simultaneously. T
heard only the second concert at which the pro-
gramme was very pedestrian and commonplace, and
the readings (under Dohnanyi) tame and undistin-
guished—sound and musicianly, but nothing more
There was played a violin concerto by the conductor,
a pleasant inoffensive forty minutes of amiable and
polite platitudes and Zzewa communs of music durin
the last seventy vears or so. It js a matter ogf
astonishment that the producer of work so ordinary
as this is considered by his compatriots of equal
importance with men such as Bartok and Kodal It
1s not that the work is bad—technically, and in gléme
Eespec'ts even musically, it is very acc’omplished—
but, like the composer’s conducting and playing, it
lnsogll;te‘:mclhargcterless—i{dhas no personal phys%é)g—
ereby one could distinguish i

wlquli of dozens of other very comgpleltltselrlltlgnféogc L
plished writers who are just that and nothing m(())l{rel-

KAIKHOSRU SORABJI.

A Night Fantasy.

. EZ;ggi ilad been very interesting, but at last
I.want’ n:qut re;ﬂly be going, it’s very late and
e some dinner.” I meant to walk along with

m, ut_I got dglayed, and when I caught him up

' o a little lane, which I
;ietnuly r(eialtl;ed vs}zlas a back road into his housesu;i(;
furne e other way, which lead Tuh,
{ s to th
Itelsallasa club, too, so I suppose this is the sh?ar;:l:;&
=l a}l,; Ov_;stets}.l € DArrow passage runs he-
e rough, two little cottages; there
R w;(s) ;e);rst}ll;tctig to 13, which T did no’t remenlls
; ; ! wn down; I ]
they shut it at night, Through thev;c;r;csl:;ewlhg};r?é

out into the f : :
on to the path?ld, slid downthe Iittle grass slope

Was ajar, and h guc. went along to the gate, " ¢

means a visitor, or whether th

there instead i i
of takm%1 them indoors’ I crossed

€ lane and went up ¢t :
ed
tainly was very 1o tep O,é‘llgg to the club. It cer-

order my drink before went to wa would go in and

strange thing,
I did not pa

of some kind, but
it, for it was bein Pay much attent;

. g looked ention to
ordinary sort of man-child. Fter by a most extra-

I .
been the eyes which told m hat 1o o A€ must have
olive-coloured and like one Zf\‘;}lllzté;ivr:as’ e
flfl:s on a bronze incense burner, Hadeisée aogs Lar
& ooked to see and I believe it had! (alsog?t };11 e
ias a girl, though I had taken it for 5 o el
8Ir. to whom they belonged told me thatyhé L

or v :

¢ 1t,ycszringfrc_>m Africa, I think, and was ap eXaHSlhtf,
4 . ; e

It seeman ?rlrll)cl)ens. I lcoked at it again attentiverl)y_

SR re like a little silky white pigl ‘

Tooh Oﬁsit":aﬁ]glmg itself and shiding ab%ugte(t)nngé

was the Whitemdmy s a puppy does. Perhaps this
98 and the girl was the man-child |

Moreover—and this was really very queer—it had
a most comphcated pattern on its coat as if d‘?ne
with pen and ink, and at places a kind of medallion
made of little blocks, standing on each other rather
like little pyramids. They were mostly blue, aB
reminded me of the match cases out of a penny-if-
the-slot machine. They also suggested crystals,
and I looked round for anyone who was a crystallos
grapher, but in vain, and it was getting late; SO
started off again to the dining room. 1 Wig
annoyed, however, to find that I was only in I
shirt-sleeves, which I had not noticed before; 5°:
feeling hardly dressed for the dining room, I decided
to go.into the buttery to see the menu. There ¢
not appear to be one; while I was waiting a assiog
man handed me a very shallow dish Wiﬂrl) somle
olives or pickles in it which I tried to set down saf€y
on a very encumbered shelf. I was not havin8
much success, and I don’t know what would _ha\le
happened if another passing waiter had not ,,nd,};
taken it from me and slipped it under the flap of }Xt
coat where it seemed to rest very comfortably: to
ast a menu was discovered, but it turned Ot s
be only a list of the prices of the various dinn¢™
; was rather angry at this, but the man who
ound it explained, almost tearfully, the D&
waiter had gone and that he really only looked 2 tbe
the telephone, so I apologised to him and had t© 5
contented with ordering whatever entrée there Vi
and, at last, went off to wash.

M.B., Oxon-

Twelve o’Clock.

e s'llaleespeare Strikes twelve every !i’,m'n—_Emefson.
EXTRACTS FROM “THE NEW AGE.”
Edited by Sagittarius. %
b While a few Members of Parliament may be concef"ed
about what they may hear in the pew, the whole six BU\r s
are concerned with how they may fare in the poll.”—
of the Week (on the Prayer Book Debate).
* * * Sid'
‘* They [the Liberal Part to con>L
P g arty] devote many pages ti-
ering * industrial co~operatio¥1,’ by which {hgygmean ﬂegao
ating committees and galaxies of councils; but not 2 P full
g}‘aph to the extraordinary phenomenon of shops being
of goods which plenty of people want and can’t bYW’

Views ang Reviews.
* * *

d
p - iseas?
‘“ This stereoscopic X-ray apparatus is such that dise’™in
f}?ndltlons which have baffled physicians and Surg6q;th
1¢ past, especially in complicated cases, are revea'e® ¢ o0
simplicity, and can be observed actually in mouoﬂswp;ﬂ
\Y/(al;eous angles without moving the patient.”——slerea
A-Ltays.  G. S. Hutchison.
* * * af!
‘ L . m
is ingzil:-qlp lt)he jargon away, and what remains? ngh 4
ine because he is mad. ius knew as MU=
Adler in a Nutshell. N.b M. Faln e ‘
#* #* » e of
G 3
h For the indebtedness of consumers is the meaﬁ;” no)
t (tz distance behind production—actual, howeve' s an
potential—which social credit at the moment 1agss p:;liti‘:a

cancelled  debts notwithstanding.’ ent
Economy, tanding."”—Curr
¢ Sci h h ; 4 iting f?g
cience as' i ; S 2 . valtii’z
SO, 1x'ts hmdn'ful.l of mysteries V riont)’ o
» and it has to decide in what order of P ¢ the

. . . . o
place them. Potentially scientists might attack al uoire o

:;]qltlltaneously, but for that purpose they would red f 7
ings—money and leisure.”—The Main Switch
Cultures. John Grimm.
* * #* jo)
. uctt e
“ Hardy, with all his faults in style and constt 1

}_‘}l‘ote' novels that contained the essence of trage®”
éroic Novel, Michael Joyce.

* * *

“ N . -
. The failure of the Labour Party to ¢ deliver
o the workers is only one aspect of the genera

'

s
; oodof
“’ﬁ,;]gufe

d
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the Parlj
to anyg(l;(?mem‘"yns)’stem to deliver anything worth having
Y atall.”—Notes of the WWeek.
“ On * . # *
and Coo]t{he:ﬁ?h.e({ hand, if as leaders they [Messrs. Maxton
n ) andmf the fatal error of naming exclusively any
the Ol ‘enjoining any particular enmity on their
the estabfisl1my can become a dynamic contributing force to
ey want 1ot of a new order which will give them what
- —Notes of the Weer.
& * * *

You ¢
an . .
Pleasyryppe ot tell a man how to avoid the evil results of

able v 2 3
0 take muChlﬁe on Saturday and un Sunday expect him
of : otice of a moray lecture against the practice

that v 3 oy
Yley Scolft?' —The War on Venereal Disease. George

‘It seery * * =

! s .

::lh”“c that thton] the voluminous record in the present
1at the mur( Murder of Matteotti has been to Mussolini
Coieyg, w 915- OSf Duncan was t6 Macbeth.”—TViews and

* e+ Symons,
o * "
’Iho . * *
t birds 5
eg;la] Y, isci;“c,’]f (;he air are a symbol for all that we ex-
Nally to re.or human beings sigh the loss of and seek
“apture.”—On Medley. R. M.

S X ¢
it Sir—Ne b”mCmNES AND MEN.
a oubt j .
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