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Even so, his ultimate need 1s not to keep
T sl g And 1n using it he “ ICI]dS ” ot or
gives it. or ¢ e, ” "
or anything or ** transfers " 1t, or exchanges 1
tenr ‘}.’1 1ng you will. It s as though credit were the
us-ball, and life the game of tennis.

he needs it.
it but use it.

zven if
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lhclri”:\.g;]fll,og}i will illustrate another point.
would e an accumulation of surplus cr¢ lit,
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a Social Credit régime. w. under exis
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(m,l\ and factory accountancy—but that 1s obY
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[f you can play your
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})dll,.you must have L | not orp

alaying if you bz one ball, but you neec ne
bt lor s you have a t]musanri_, But to com 0 B i
ilars the condition on which the consumer=- 1
dend 1s giv(-n is that industry cannot otherwis€ (i{s
lect .Cm(hl in prices at the same rate as 1 bﬂ“n
require repayment. Otherwise ther¢ would be to
necessity to give it. And since all credit l’CPa'l.11 be
the banks is destroyed, the cor idend W!

Jsumer divi( en
(lCStrO}'C(l.
/////

- ’!hv Bank of italy in California has cntCl'C(l into
petition with the established fire insurance compant 1—10“
it is likely to get into life insurance. you can SfEC_ o
banl, especially in communities where it has :ll)ﬁg'c con
other banks, can enter into & VOrY "nfair and one-si i
{).(:Ulmn with resident agents who have made msqrfzc , ”‘i
Sllfl?f :\,\'“Fk' With a large pmpm‘th h 1es*
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absolute nrdcr,v'.—,\]au“{(,[,“,,L,,,S; Record, Febru X

“The report of the New York State quour st
that 20,000 workers have peen ¢ laid off ' 17 b Lon Work
is the announcement of a great tragedys Ln\f\‘New
(Llfcc(or of the Charity (),—g;misntion Socicety 0 qpplicz\
City, reports that the “society is receiving chl"S dem?or-
for relief than at any time in the past en Y it
that exceed its resources to such an €% ent
rowed money to mect them anct :
It would appear that the high ¥
chasing power that have been relied ¢
industry revolving have b
\;(o):]ne";cjl'zere, for manufacturers
; 1plaining that goods are being . :
f‘er market faster than they can be ‘pro nt; .
wutputs must be reduced—2 course tHa- . 4
create more unemployment and further e8!
—Commuree and Finaince, February 15 L9
ne (2 s(‘\\'iﬂ{-’;(‘m"i)f 500 "W
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& ml!.'lutc—;l very moderate spo(‘(l fot l')f((.‘l' m:11~' g p
T’“llluchmes—zm output can be guinc(l, ‘ly’ll'(lS
-\l\ owances for st()l)[)“gcs, of over 2,00 b
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e Financial News, February 23
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sterhing back to )‘Ir‘ Not 1|1:?\t i was pul ]1oldin~ . 5 g/,‘”
1t_\\'as much tol;\n.wri(fn's intel’("»‘tv Shihb , ﬂ
(f' the world’s monetary gold‘ {0 have
come back to the gold Standzirc N Ma

February g, 1928.

l\l)]\'“ 1 9) 1¢ )
5 12, 1928
Cia—. THE NFEW AGE
281
Music that is b i
- arely within the limit

taumiond.  Asoiiss Msedh. 50, methods are_ effective enouglhs igf t}t]One, These

jocosities of Sir Charles Villiers Stanfortei gl?f gerous

) o not

fl‘}]]s oreat plaver w ;
thls (_’CC?lsu;nt. plﬁ\emw\ﬂ:ss not at all in good form on
starting, most unu al ? quarter of an hour late n
Wi el s oiinls this most punctilious of
through I;i’s‘ nd wag plainly thoroughly 1l at ease all
ing 1-]]°\,.th“;i;(“lﬂ]- ‘1 here was a good deal of distort-

T us.nccrtamt_\',‘\'C'l'gmg at times, as in the
distortion MO‘ onata of Chopm, dangerously near
generally .tcx lne.‘."as worried and d.istressed at the
L Slatiie 1 I}tlye and almost hesitant manner o
student’ (‘1%{] L 18 unfortunate that the callow
® tigdern ¥ ;“”1“5‘5 for our contemporary an
present in cf,,:e.?{)j.lack virtuosi, who appeared to be
an off-day ‘\_jlhtlﬁble numbers, .heard Lamond on
leights s amond at his worst rt?aCIICS
the youn O‘.PPIOHCh:}b]e by any English pianists O
technic u§ '-1_g.C‘1CI'atlor1 at their best, for all that his
these Ilqu,'j“ in the prevalent cant current among
cause it | er ‘“ old-fashioned,” that is to say De-
the [‘m(.r(‘:q a,_tCCthW beginning from and ending at
its Orl)?ist':)s (flhcr taking various other things within
the fashibn .t%]f way) instead of a technique that, in
any part 01;‘113 ¢ manner, is concerned with almost
of that. 14 ‘1 1e body éux¢ the fingers. And because
a‘rticu];{t,'otnx‘;?“‘_l has a power of clean, clear, crisp
ties of the ¢ 1at is worth all the saccharine glucosi-

e ‘“ jeu perlé ”’ trickery under the sun-

T The British Music Society Congress:
gl’essc.lbt( ]1];(1“16 for the British MusiC Society Con-
reached ournemouth from May 512 has just
Pera mnl)c‘. One of the events 1s @ discussion on
of \ve“‘_]_]( its establishment, upon which a pumber
EXpecte inowl—, people are to speak. As might be
headg o(f’ there is no Beecham to speak, no_ pas
cerns aq St‘llch Qld-established and experienced con-
the ;ﬁ, }C Moody-Manners or Carl Rosa; no.n]e
generatiocm hers of the Grand Opera Syndicate with
ich to 111q of Covent Garden experience upon
regal‘ded( raw, no one, in fact, who 1s entitled to be
stead w as a serious authorty on the ma
Remd” have Miss Lilian Baylis, from the Watelm-.
flaip { While freely admitting this lady’s admirable
the cone astute and effective publicity o0 behalf of
on thencern she runs, and very success_ful_ly, ]udged
Om standards of a tenth-rate provincia touring
pany, and her undoubted ability 1 keeping

' of senti-

orlk
mel?l\':;]'tup to a stiff froth the thick Jather :
ern,it_:_yl that surrounds 1t, onc may perhagsl ::r
T to enquire in what way success 11 loing
pon-t};]ln.\«v qu’dllflcatl(‘)n for (‘xpressmn 0 op112101t
B e establishment of opera Of the hig telse
O1q v presuming, of course, that this, and 1ot }:o
talk ;C. type of performance, is what he people r\;{crv
Bt much of permanent Operd in this countr

1N mind.
Pluuket Greene. Aeolian: April 30

M
il yr;,Ph‘”ket Greene’s recital left me
o w HLIChOSG to become a singer inst€d
v Lieclc1 1,1’c might have been admirabic
Vhich o2 however, are not recitations
?,‘) o ]IS practically what Mr. Greene Mas.
IS noeg- treats—but songs to be sun§- hi
P possible to accept, still less tO
VDicy reene did to “Das Wanderih
Zr-Deg'«f sinstance only. The little
Q]};fhcr';l((f m the third bar of th
lie.® as over in such a manner as

H] 7]1()]6‘

wondering
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Schubqrt's
music—
of every
s being SO

take ©
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be unrecogms”
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e vocd

b e?;()iuch, and the song as a W il
rQQ . e than a piece of gabbled PA* 4" ;o
’hc T o v“‘}‘e-skmg line or phrasé, € .= hears
Q]llc]] 'IQ“'CI s diction, about which _O ots; e8Pt
1, s L Tailed to hear many final consond xs’ 5

?Efftnftoi E_e either ac‘i‘eqqate or justifiable as a substi-

say‘ I9 Mmgx(r;]g in ‘“ Lieder.”’ It is literally true to

o z';z;ér/ﬁrl;;fz?? thatPonelcannot hear the music
the inter 7on. People assu 1

latter is marvellous L o
) . Mayb 7

music occasionally. 7ot bR

The Estey Organ.

By the courtesy of Mr. Guy, o

Company, I have been able r}f’:’cenftlgfhioEisrf:gegrg:n
become acguamted with the type of instr t th
the An build et
’ nerican builders are producing.  The very
interesting chamber organ of Messrs. Estey’s Lon-
don house, 1n Rathbone Place, is housed 1n two rooms
one containing the pipes and body of the instrument,'
the other the detached electrically actuated console.,
The instrument gives some idea of the most modern
methods as embodied by American builders—though
the debt they owe to the misunderstood and mis-
judged English genius, Robert Hope-Jones, is im-
mense; in fact, it is not too much to say that all the

later developments may be traced to him, especially
the detached console and rocking tablets instead o
draw-stop knobs, an that from him the modern
American instrument springs. 1he CrsP, clean
I nt to which I am

speech of the pipes of the instrument . :
referring, the power of the most rapid articulation
with no loss 0 re far beyon

{ clarity or distinctness, at
anything 1 have heard except 1 the cinema organ,
which has been the only instrument fu

lly to profit by
modern developments of organ-building technique SO

far as England is concerned, and which can'scarcely
lay serious claim at the present to be considered 2
-1 instrument at all. The quality of the ree!

and flue departments of the Estey instrument 15 quite
The diapasons are extraordinarily g00%

fined space 11 which the organ 1s situate
v:ec for there aré 1O

impression

; spaces to @
S gt wn and round the corners ©

difficulties under W
/ h lack of space for
e thm(lilgb]y the fact that 1

s for pedal stops one

large,

roughnesses:
e had to

larger pipes may be judge
ngne cgses%fP the ve.ry‘long pipe
sart of the pipe 15 inside t

most interesting instrumen
ive the lie completely t0

W ltll \'Vhorn I ha
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t, and on
the so
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Of many
The Fruit ©
The danger

1f ; but ho.w?
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In me tOS 4
GGhosts of the dend.'f
A or met alive.
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¥iived in, long 28>
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ORIGINAL SIN.
By V. A. Demant.
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efflcic}u‘ m l-‘.V' of knowledge is less the hall-mark o
el s u(f:dllon than quality of knowledge. In-
bt “11 'di ?lmdntlon of cultivated gumption—our
e Cils‘ils)-‘ (] or nous—such quantity as is necessary
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