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he follow;
: ow i
Adian Pregg ;__mg 1s an advertisement in the Can-

“
Frien

B “ ‘heredg sogopt;:ration with farmers.

uasr:k of Montregin\i}?‘f lservice and co-operation about the
Stomers, ich appeals strongly to our farmer-
dise, 2U are cordi R

.bcuss your ﬁnarx?é?l{y invited to call at this Bank and

ial problems with the manager.”

hls iq 5
The .S 1ssued ]
geset correspont()i}é;?e Saskatoon Branch of the Bank.
Co-os that it is th ‘j‘"hO sends us the cutting sug-
; tperati\,’e ol e ‘“first indication of the coming
regaent with a mr:onweah{h-" It is, of course, con-
e 'd to agri re considerate banking policy in
Alpondent’s i:]CtulturE; and we hope that our }éor-
i the same. theefprletatlon turns out to be correct.
: does no tfl: e< of gh.e farmers being killed by
OF Overen - mst havingetrlr;.'ngh' e
rdrafts ousl eir wheat laid by a tempest
ght to be pretty cheap even now.

Th * *

the (€ Wai; H

Erf lfoIIO\VingStree’ Journal, of September 10, quotes
8lish copy passages from a ‘f well-informed ”’

it espondent’s ‘‘ personal letter”” :—

de Regﬂrdin

the t; Were dgpfgﬁq;;igr debts : The ¢ Uncle Shylock ’ inci-
ere anaging director. Marlowe, the editor, and Caird,
knowlogn’self WrOtgr’ were forced to resign, and Rother-
« -cdge of the at a personal letter repudiating any
lang tll;enCh- Opinio?-l tiafk until after it had started. e
The . €T€ is a strong ot at all pro-British, and in Eng-

Grey, Atural tendcncg feeling to-day against France.
ritain and I'ty”dl.()-Fiay in Europe is for Germany,
i']ls A ontinental p; Yy to grm:r themselves against the
as in wns of securin oc which France is trying to form
With uropean aff g to her the present domination she
}‘ Lxl\‘if!]uge fleet oaflrs' . . Germany, as an ally
feasiple 5,1 tO us: tl aeroplanes you mention, would be
: that she il be against us is not

le.?
1r R i
thig ,O“’land ;
' the y Mglish olgi,idt?s S Vvisit to Italy lends support to
Seeg ! assador ;zer s view, for he 18 essentially
1€ British St»,the City of London. When one
ate, in fhe person of Sir Austen

pl‘esent

Chamberlain, and the financiers of the State in the
person of the Lord Mayor, both visiting Rome, oné
may reasonably infer that definite political conver-
sations on policy are in the wind. Again, if Berlin
is to protect London from aeroplane raids, that
would account for the present apparent slackness
of the Government in providing protection for Lon-
don’s inhabitants against enemy aircraft. he
writer now looks outside Europe—

‘‘Hoover, I think, was the first to
going to war to guaraniee her supply
rSpapers ridicule the

notably, rubber.

possibility of ngl

do not altogether think that th

but any such war would be cause L
gdain and everything to lose

We should have nothing to I
by such a war, and we should concede everything excgpt
our national freedom and honour to avoid such a conflict.
Nevertheless, if America desired it she would find a way
to bring us to war, even to the ext_ent_of adopting Rsvose‘-t
velt tactics by fomenting a revolh.l‘tlont }:n 1\012)?1 ,?:eolgl;cn'iense
i si 7 ing the r

Indian possessions and then appiyins L g soems roaiible

when we started to clean up: Such at
¢ Britain would lose

to me.”’
The writer says that in that event bl
West Indian possessions

Canada, and probably her t
but that there would be an 1mmense increase n
Japanese power in the East. So America’s naval

olicy would have to he to build a navy up to party
with Britain, plus Japat, for “1 think,” he proceeds,
] tion that Japan would 1ot

«there is very little ques
to come in with Us:

and an :
is is ou
d entirely by the U.S.A.

lose such an opportunity
; ) :

« Qur relations with Japan have always been good, an
i uld be prepared to offer them
America would

ssions which we WO
for their help would be far gre
or could grant. Added to which
forgotten the American attitude
pack.’ !
The article concludes with a reminder to America
that she is not a seafaring nation, and produccg
“only mediocre seamen- When the writer was
stationed at Plymouth during the last six months of
the war, he spent, he says, nearly all his spare {iine -
on American battleships there. :

the conce.
ater than
ese have not

the Japan
to them 2 few years
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** The officers were fine and s i '

s were line men and some of the nicest I [ which the banking system claims to be safeguard- l
i of dotipg it: that is all; and the method 1s open f?r
. oo mvestigation to a / 1 Ly bmetey
G e % irg}z)zecrle }Sl)adb:a?iorfterﬂ’?Ut last week | study 1gt patiently I;)rllﬁinflis\g;zs};lx&t%ll‘\f tl}f?lc pen 1S \
e U B e Ba%k le Zz_mnoupce- indeed mightier than the sword when the refusal © ‘
prints a cable from Tokyo, dated SC)ctOID/::Er Z;mﬁ a few drops of ink can plunge a world of natighy

» as | mto an orgy of bloodshed

have ever met in my lifl
9 : : : Sk :
y life, but there was a lack of discip- ing the people. It is a question of the right metho (

line, and the i
cleanliness that goes wi iscinli g
g ith disciplin ;
told a sorry story compared to our own boals.l’)’ e, which

follows : —
* Mr. Thomas Lamont, of > * # b
Vior Loy -amont, of J. P. Morgan and Co., New - ; , :
» arrived here this morning to spend a fom?ié{htei; T'he Daily News uttered a just criticism \yheél. lé
t 1ts tim ‘

Japan. .
“ His visit excites the keenes ., Tald that the Labour Party Conference spen
Lamont’s own explanation \telf:tc?: g which My | last Thursday, not in discussing how the s
an invitation from Se\'erai sl S (llhfldc n response to unearned incomes was to be raised, but on ho
ends, fails to satisfy. | to be spent. Utopia has always been attaina

urtax on '
w 1t was |
ble by ?

Many suggestions ar
to di d wre offered, one being (1 LF et o :
Pri\'gi;:;s\?-m{abpm} e, 3co:130t n111iLC ln;;o Sc::;qolg ‘t‘h\o;e who could fly over psychologlcal Cha«?ﬁ?ji
. ankers ¢ CES - L %) .
v by s and offials N Tamon Wil b | 7 o gosate ooy ok gy Air. HL Be et
programme includes visits to Osaka Lli’)il'l ]‘Ins. iorthight’s Smith VIgoz;lg e //“'Zt o = uti n Said ‘
France has raised her t i » Svikko, and Kyoto.” - ’tl -P-f, when moving the surtax rcs%lgtlgob oo
= & ariff on 1m ; a tax of 2s. in the £ w ing in ’
ngf;d.s’ Ta /Iz]e,:i I%Elgi,c? 'Ohis bPTOénptlypx?;ttSSne%nzﬁgcﬁ? a P}lrear, while other zl)?cfl’)c;\sg;lsl C.llnb ii?egLabousr, P arté)yo’o
' : ctober i - | scheme wo ing 0,000,
fﬁglfhztztmg_ that the Bank of pﬁ:{gﬁlg; aisNew Ydork a year, I-Icuxircfl:n}zrcl)ﬁgt(t.llea;{;?r??ﬁalig‘ fﬁc/{l’j;béur Gov-
5 ppointment of a special adaicer in o RSider- | ernment wi . 5 ex ¢ out et
%Imln r.fWalter Stewart, gfe theai‘;e{ in the person promises\Y}H }\ka,“ﬁto_ increase taxat.lon to Crirrs}i,nce ihe
of Case, Pomeroy and Co erican banking | banks felt that ethé lt“lls adb?ut’ ,sc‘\](?;ez}l/seea caxation 25 |
; Yy ha (0] I > to {

head of th isti wh
EuSEs . <9 Who was former
rreserve Bank, y\§;?ﬁ$§;t£1v15}%n of the Fedgg}ll IC)’ZLIrr:yocf, tthﬁ deflation policy that they lmpotse Crom 7
1ove  will be © 1. carri “thi g ut thei ' 2 i
of « closv;g}:é)-gpé?atc'onfgrmlty with >’ rtlﬁ;l pcr)gfg,’a;tshls CI\ ‘ery other cec;;sri)(ri(()arrrgtsif)sn ti(; i?ilgetlligal.east Ekely that |
o tion between the Banle of 1o 1€ | they, with thei ’ oW ing Wi :
eral Reserve Bank of N Yo?li ]’:’ngland consfder the;e‘l‘rh zslttprtemf:, powclzr cy>f lﬁ?zlﬁﬁl CO]lected a

; A 100,000,000 of r::)n(c){r mcl?(l:]ssl?}\l;y had come @ "
T Sﬁrlliclusxon that the attempt was not worth makifle - l
rerage 0nlogl, although g hms spectacle of Labour busily sorting averl t, o onS |
it will <er.  But to aps of the bankers’ smelting works ™4 © can ‘

only be a confuseq Slmﬂ‘i When a banker walks past a penny ¥ 03 n't

depend it’s a bad one, He’s seen it all right, &

* ® =

anomalies. Th e e law, as it wer you worry
the policy € political St fe, of these ) _ <
G iy, Of the ﬁ ate has to - s . * # 5% k
na administer ting h;:
ere

capital ncial Stat o '

fu]%l thgﬁdoﬁbc’“‘} COmprehenes.ivglt has to see that chil\gl? Lees Smith is an optimist. After coull

at the Yigations. to the ]o, o/ ﬁ;ls producers, | the Weanys ai we have seen, he exclalﬁfd’y o TeY
-llnanciers, and Y ; 1t 1s so simple; no new ma merys °- the

Same time not
produ ot only ke ; s .
cers, but also iy Y Keep solvent a5 organised valuations are needed, and it can be mC]LIlS eltx%lfl'”y
ca .

comfort as indjy € at a tole first .
dividual ¢ rable standard of | Labour Budget.”” Quite sO- - attentioﬂ'

analysi onsum : ; 2
acco};n:agi €aﬁt°r)’ aCcountafé;' inTrh(i: Social Credit :;fg?le; efficient tax—collectors standing. t Fe galler)’
Sibilioy of %he ats demonstrated theelgtlpn to bank | of t}?gr(’c:lghs of taxpayers’ purses hung in }tms Elly to

0al Lock-out : sk, while the General lscal‘ ITPOS- | write dowancellor'of Hhe Boalbant, w}'lohis udg®’
Or minor disty bS well as number]esg htrlke and | Ang th ' the results of his inspection in g ney !
1it. There ig aff 2nces, have Practi”HOt Cr Major | oyt of at's all, “The only difficu'ty in get lthe)r’ hav?
State which cq nancial vacuum Withicna ¥ confirmed got = \}ﬁ)/’(]?lc}ple is apparently to know wbar o o they
vacuum in ano?honly be filled by ta ¢ach national | thinle ¢h cther they can spare it, OF Wi oy ing
ourable halg ¢r- Each must 5 PPINg a similar | g, {Mr e}IiIcatr;’ dKES T Ictl 1}i'nmelsf “my ?tllz

- Herbert Morrison professe 1ms «51C

ort over i
'mport values, Each fied " by Mr. Lees Smith, and said thafi]he z‘;ﬁc was

ade of

tio anoth

O regulate thn of the League of ISTr' . The self-as- '{f new stunts week by week.”” Another

member Stateg ex%rmse of the Suﬂcttlpns 1S to try Mr. Ernest Bevin. o ot

nanci 55 a ; ion- . . ut Yot

163:Cl?}11ecredlt If onoli;, Wthlch are exgaelos?eeé Of \\:]‘1‘1 I];I;‘te t}’Our surtax, have your capltaltolevy’one gre“

2 Ca 1ts Spo (©) : e to go farther. The ;ill have

Chambey mtci1 com.bme’all th% ns:{isor?ffect to be- national effort to get gut :)lf]l(;;?\"r:.l” ecord

¢ We r¢ion
10

Of lmpIOS ‘One mter . l va T‘ . \
o g e n ) Sachu | Thi may mean cerything o nthing it
- But the 1S cause it is a useful reminder tha:  plem™

vacuum- are alse 1 s :
monopollat 122 110 ong fnfapining al YpSore the | [ERemes are not only not final solutions ©
ternation'lliy'ofairterllt are orégﬁ-t“?nal pump 1(Blphacl May create new and larger ones. t
; “ ste is ' ' " ]
NObO.d.V, but this jrrmtrhan Are thelr:jg themselves ip- On th g 5 : s to b SPC;,,
y is it necessqr el raises U518 of credit. | Mr, Oswald Moder M e had o rehing 10
Y 10T a vacyyp, - Vital question: | The Execzt' I\’IO?:ley, I}I'P" hadf Sﬁron\s‘""/‘ g
ve’s formula was as 10loW=" axe?

Viy 1s it n

5 ecessary
7> 48 Instap, O exist anywhere
. abolition ©

£0 to waq ¢
war to rot )
4 B14 e ) 2 3 i
I;ganlc;e o reSl‘%thv (L:tz "fh aw ,mfz?tr ATerlca ke ne(ci)s;%lrl-)e'““”.k’ resources for the
500ds? A . 7 tarits ap erials, or f saries.
; S 3 o : ;
C‘Xter % H theje .DSVChﬂl 0-_'- 11’]' W Of ) . T (b) De"(‘lopmvnt ()f th(‘? S()Ci:ll SG]'\']CCS-
. nal n . - 0 1c 1 merlcd ( 5 1 *
mﬁictedi Jjury arise Pt h“tna' Impulses tq - an ¢) Reduction of debt. P Pfor
Init; sist | Mr. Mogley, moving an I.L.P. amen(lmeilél, f?c

- C
pax Y=ok tlk

2 niury—. e
Sulners rec’(fr_f‘ namely, that j, al interna] gelf. | test é

no sted that to use any part of the sur! g 9 2o

& _ taf

the nomingl <. 2O0€tary claj cou
€ N0Mminal cooionetary claimg corre Rty do con- | d .
MISsing mep Ot of their py * Commensurate '1}, debt redemption would mean the ¢ criPP s
TG “‘-‘v'*hmﬁmr-\' Claimg (gno?uctmn. et all vtllt ~abour Government *" in pressing for\vafd ! 1\/[,17"
1t GIRT S C . CL @ e - . 1 N G e it bero,
Creating any Of)e’;’vrlttcn into C‘Xisk- ‘S’lf social amelioration. ~Mr. James 1\/121,\10”1]’( 1\-Ir11
) the evils againe (;rpporled him, criticising Mr. Snowden a r65510
' = i

a 0% . -
ham for writing articles giving the |
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th s :
oat Labour stood for a big Sinking Fund for debt
bility % %og: er . Morrison urged the impractica-
rigid Con fm ing the next Labour Chancellor by a
<ot Do el‘iil}ce decision on this matter. So the
which me‘:;]u gllmgtély passed the original resolution,
rigid Trea s that the Chancellor will be bound by a
r. Maxt sury decision instead.  Mr. Mosley and
o oyn were sound in their instinct. The Sur-
Hbiis. Tak tclm individuals, not on business organisa-
o bc? 1e extent to which the £100,000,000 is at
468 -pur ng spent by these individuals for consump-
eXtinguils)losﬁs’ the net elfect of using the money to
goods 'I]‘ ?}bt will be to lessen the demand for
useflll.induott 1e extent to which it is being invested in
BF suoo] S rlfal enterprises, the process will shorten
ent on b%P IZ l0 capital and make them more depend-
Smack jo rtlh- c%ans. So that industry, as such, gets a
BoSition e face on both sides. Mr. Mosley’s pro-
as at leg tSplend. the whole amount on consumption
Would prosb {‘:)lle immediate merit that on balance it
Cost of de l:t' y expand demand, although at the
Ment_c, itpl ing the fund of privately owned invest-
y t]esg ci v .C'irhe moral of the difficulties suggested
credit il nsi heratlons. is that no mere transfer of
” IRIt' e end lighten economic pressure on
More “equit eéghe’r, the expansion of credit, nor its
of the coq ﬂl,a e’ distributicn will touch the root
There 1 nflict.  Something more must be done.
CCOuntirl:St be a radical alteration in the system of
this, ng credit into costs and prices. By doing
StitUents_emmﬁnt can fulfil its promises to its con-
em\\v'tlor’ better, discharge its responsibilities to

ithout resorting to fresh taxation.

A : .

as gizonliutlon to nationalise the mining industry
MacDonalcrinously adopted by the Conference. Mr.

ent that tlo.“Ce_ more displayed the frayed argu-
ample of 4 1;75 JIndustry was a ‘‘ magnificent ex-

Vital wo -]cf ailure of private enterprise.”” He left
Private : .ou.t, ,He should have said *‘ obstructed
the mareli‘tﬂprlse, ’ Mr. Emmanuel Shinwell got on
Sarnuel R more surely when he objected to the

0t i?ort and pointed out that—

cor Will be impossible to provide either a partial or

in ]:fs)iite S‘?]”tv“’“ of the pl'ohllm of]?'eforming [KC mining

less \Veyhr'\(‘}l})ol.t(l;qll"_bff‘)l'c‘ or after the nationalisation, un-
T ];’*'Bcizfl assism‘;mc’(,,m apply to it a generous measure of
thig exatzrzy Chronicle’s report, from which we take
Vente bact, says that Mr. Shinwell was “ pre-
Meang 1~ the time limit from explaining what he
Bug the de] pity, just as he began to be interesting.
taot alwa ega't.es were due to vote, and debates
ke ¢ e t}fS give way to decisions. If you do not
Our miSfo;?lfngefore the flood you cannot attain

# #

The s !
Ic-auing %?tfd_Cl1lef Justice of England has been
i ment t0€ntlon_to the increasing tendency of Par-
“? re:‘;ulatiopermlt the authority of law to be given
1 hoge eci ns made by Government Departments,
fn COurtsmns are therefore not open to question
bOrCe of gt of law. These regulations have the
C-re.aking datutes_ Th}S_, complains Lord Hewart, 1s
Qlft-lz \vasown the British rule of law whereby every
K; the Ceo cqual before the Jaw and every subject
SEs o Wn answerable, if necessary, the
Ayg..  ~ourts, COmmenting on this, the Post

L3
Civi
Wa il Servants have hj i i
ay paioorvants have hitherto been able to STy actute
glle ergllglgl§l1t has alloweq it::.%llfJ to be deluded by -
that s Serv't}]e' hierarchy of the Departments; et
® experiana G S called upon to swallow its own fresiie
The' o . €nce is not a happy one. "’
111“1 ng ot(::hneCe Is to the Trade Unions_Act i
‘rgake such 5 lthmgs, empowers the Treasury it
An Carry ouill ¢s and regulations as it s I
Other Insty the general intentions of the ol
nce was the suppression of elected vol-

untary Boards of Guardians by nominated salaried
agents of the Ministry of Health. The tendency to
Departmental government is natural, because it 1s
convenient. The whole difficulty with legislation 1s
not in passing it, but in administering it when
passed. A ‘' general intention”’ on the part of -
Parliament in regard to some Act or other does not
obviate the necessity for its practical imple-
mentation. We have just discussed this
problem in the case of Labour’s proposed
Surtax, which is typical of legislation gener-
ally in that it is coercive. ~Under the existing re-
strictive financial régime ‘Parliament’s enacted
“ intentions,”’ being subservient thereto, are hardly
ever found in the event to coincide with the elec-
torate’s intentions.  Therefore, Government De-

partments encounter re_sistanqe_agalr_lst, mnstead of
co-operation with, their administration. Such re-
sistance will, of course, show itself in a diversity of

unexpected forms, often suddenly, and at most
awlkward times. So the Departments are forced to
seek methods of quick improvisation. As one il-

lustration of their difficulties we_can instance_ the
When Parliament origin-

old Supertax legislation. nt 0
a%ly et Ii)ntended 7 the tax to be collect‘ed, it did pqé
foresee what the Supertax-payers would do 1tzo av 01e
paying, and omitted to instruct the Inland e\'e__lqﬁe
ffcials how to circumvent their mgenulti’- e
result was that private partners began to ;q; e
bulk of their profits in their business, alr:i d] e
wanted to spend extra money they wouh relves
from their reserves as Joans—loans 70 t ekI)T'lSct =
as relatively poor individuals otherwise iub{iiness
Supertax, from themselves as an affluent DU

. ; X
organisation not subject to the tag, 1’11;1]1? '»t?r.
officials could do nothing to Swpl ,t,heﬁ; lhis II;OSt
. 1 “ scanda
Churchill dealt with the ' = [lustrations could be

recent Finance Act. Similar 1 : cou
multiplied indefinitely. They all have their rise 18

the fact that people mostly Zesist the laws ** they

have passed. . sl
; . 7 OPPO-

Nor take an opposite case—er Ye£¥ Reac EE,
site. Parliament’s intention, 1 C”m“éa g o has’
has always been to discourage MUrCer is before
been the electorate’s. The qonsequenclinown i
our eyes to-day. As soon as it beczzlmeevery Ee
P.C. Gutteridge had been murdereomd help virtu-
Dick and Harry who thought he l\cfo need here for
ally jomned up ct Suotla e la;vs to make citizens
or offer sug-

the Department to improvis
come and relate what they had seen, > oficials i

gestions likely to assist le will do mOre
carrying out_their duties. D T ffray, Civi-

than that. In the Liverpoot . © the escaping
lian after civilian sprang LS mtfrtclfgrtn. The mora
firing at tt 5 Peoplt‘

delinquent in spite ofAhis . e
of these two Contra?tmgdzl]tiﬁ?:tl?:tsic:n %f legislation
ill co-operate in the a e nd realise
‘gtllwhichl,) having understo0d zzfiéifg;’;,fd generally
its Wm/z'ml incidence, they PO> ot for Social
approve. Itis the outstanding ?rgf)l}ml(ieament whic
Credit that, when enacte by a = o Gf GhiE
“intends it to. take ae e peopenthusiasti-
country will administer 1t, €ven more themselves.
cally than will the paid admlmst‘f?tors]der a policy
Meanwhile, so long as the nation lives un principles,
deprivation adminjstered on CO‘?:‘Q‘;maintain‘e
f Government canno of Parlia-

e efficiency O ~oation
1t1}1l any other way than by the delcegn‘ 1' The Lord
mentél’\’ prerogatl\'es to Depal‘tl{ll tifned: but thev
Chief Justice’s, strictures are “.,esq-ed Dy on the
will effect nqthmgi by bemlgt Cisnr:élt e e from
f jurisprudence. Bank of England.

o ‘Courts to the oA
[ aw ourts i 5 ¥
tEl‘CLLl.l(;‘Hewart——Mr, Normar. - - M‘x. I\Otim?t
{ {OHe\v"lrt You gentlemen have something to
orc alt. 2

sav to each other.””)
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The United States and the British

Empire.
By C. H. Douglas.
I11.
Extract from The Times, October 6, 1927.

New York, October 5.—According to the local newspapers,
the Bank of England is considering the appoinlmcnt,. as
special adviser, of Mr. Walter Stewart, of the banking firm
of Case, Pomeroy and Co., here, who was formerly head
of the Statistical Division of the Federal Reserve Bank in
Washington. 1t is added that the move, if carried out,
would be in conformity with the programme of closer co-

bperation between the Bank of England and the Federal
Reserve Bank of New York.—Reuter,

These articles will have failed in their objective if
they do not present an outline of the causes which do,
in fact, culminate in war, and some estimate of the
urelevancy of some of the arguments intended to
suggest the hope of continued peace: '+ Mt f

1 actuated

primeval man—a desire for economic security. It ig

further'suggested that, owing to the control of the

economic system’ by the financial system, economic

security under existing conditi 1

exports, and forced exports must be supported by
1nancial Policy. I\'Ioreover..because of the advance

andllmproyement in the technique of production, and

Eren of owedr to industrial pur-
necessity for force exports becomes
greater as the capacity for production increases, and

that this capacity is probab] i :
States than dse\vhere,p ably greater in the United

It is not suggested that
In control of the financial system gdgesire war. th?)sﬁ

est danger with h
E :tﬁ;rzlmalal syst((eim’ Is faced, and therg 1s little go;%}é
of High < BOSEONE World Peace is the main object

inance and aBdan'ger to the human race
Jut it

IS suggested that those
1al system are determined that

T a :
Which it gives to ba’nkn 1 q particular, the control

s and other f 1 insti
tions over the pFocass nancial institu-
es of m :
not be SUbStantially odiﬁed?dem civilisation, shal]

reconciliation of

all the foregoing Premises automatically indicateg a

World ]?tiptatorshiIJ as the solution
: € ultimate arbiter of human destiny ;

. ) f s force. Tt
;Z ?e?tsasilz}lﬂ&éo qutahlfyft}us statement byy saying that

. control o i 1

considerat g ontrol o t]}?lreponderatmg force without
na;ur;e;l :i (ilégll%ult,ll\?m such qualifications o not affect
D€ paramount é)ver the desti o e s 4

' 1it, or so long
ribery in one form or
- We have there.

- . any, there are
Oea:)vourtj:o unify the control of finance and
¢ oate physical force, | think there

€r o such ; AT
: ch j
is quite POSSilL. ndicationg,

the seas i ¢, that, even yet, ¢,

The attack U%ézSthword.i” UItim};te’ P11;5icc(;rllt;§rlcgf

admittedly haq itst fgcu rlt"SlE} “mpire priAor to 1914

gence as a worl S 1 Gerpy

Frankfort J 6(\;/1"331 pgws ohably Oring);n(i\rtlflg Se'tehmtfljr_

the building up of the G 1 Very Tittle goritr L1

. 1lding up of the Germa nry ittle doubt that

oncealed determinatjop of foreery and the hardly

1.tzrman channels, to wrest theces’ acting through
m the British navy, did g control of the seas

Opnion, and ultimately ¢, insurre o harden British

many, thap any other the defeat of Ger-
: v than g er single 1 9 o ASl
actor s . ; Militgy ;

o t}gele wda esy Germanig, Yy or political

Europes Since the conclu-
= e
S€a-power ha pean Was, the a¢

tack y Briti

s pon British

€an channels all)lzlocl(;idfd thm“gb ostensibly Ameri-
~althougth - een Consistent ang unremit-

nducted by different and quite

ew
probably much more effective methoc%S, ;’ﬁgtgo
York has contemporaneously becom? ttfmee same fin-
world financial policy mainly thrqugl trade depres-
ancial houses as in Frankfort. The Great Britain
sion which has been imposed upe orf the Anglo-
itself, together with the onerous tClmc?, ed economy
American debt settlement, have ren zl;ative- ide
in expenditure for naval purposes lfmpdisarmament'
by side with this, a steady demand Orbeerl a reduc-
the practical outcome of which has lminated in a0
tion of British naval strength, has iunxgs to have #
open declaration that the U.S. lri? ?he existence 0L
Navy second to none irrespective OI a recent 155U
otherwise of strategic necessity. In ‘ulation it wa»
of an American periodical of wide C~lrcrmament con-
naively admitted that the naval dlls S part of th?
ferences ‘‘ were an attempt on t’le Epremacv 0
United States to share in the naval s est
Great Britain.”’ ‘hat unr®?
It is a matter of common knowledgeelt;] rom £
in Ireland has been financed very },a-regste tha_t.thg
United States, and it has been SUSESSICT 1, jition?
inability to obtain stable and peacf granting by
in Ireland even subsequent to E]ﬁmt claimed ot
domestic autonomy far in excess 0 due to the rcu?ch
the original Home Rulers, has been ul bases wh o)
tion by Great Britain of certain “alvf; British Isle ;
are imperative to the security of tll with by 8“1 er
Irish financial affairs have been deal t'm v Pal;en’
mission presided over by an AHICFIC-;nrﬁense po has
Willis. A water power scheme of ']t'onS of Wetsea
tial value for the production of ".mel ce Staté z;:he
been hurried forward in the Irish Frm while 5
the contracts for it let to a German dlinalty uslnun‘
evern Barrage scheme, which on c';'ron it .theabl}’
principles, and taken in COHSIdG?{I ;S consider
employment in this country, O }fas 210
greater commercial justification, have CO:
ceeded with. In another place I :;wer supp: yceﬂ‘
upon the attempt to render lne ]F; by its con
Great Britain much more vulnerab eoaét - ptom
tration and situation upon the sea cC Washing " n
Control of Canadian affairs fronl'nca 191 (ir)"
oth overt and covert, has increa?’ec:isiln this Coulllleygt
extent which is probably not realise ton that ¢ " e
In 1919 I was informed in Washm% Mad\is i
Prime Minister in Ottawa would riin" on (‘]\Ve!l'
King. 1In 1923, on casually rema .d replys. o D
Ottawa, I was met with the surprise you ! ? 7l
we certainly could not have -toigcg strikes AnCi
Ottawa.” During the great Winnij ree ﬁn;atloﬂ
bers of the Wall Street and l?mea] comm‘mﬁ mo’
groups were in constant and person very muc Jcer in
with Ottawa, and certainly took a for instdl
lively interest in it than was taken, \merat
ondon. ] ) fany £ th
A reference to the advertising P‘lgtcsdoto 1}0t‘c"iabl,x
can periodical will enable the mnteres Imost 111 a;,,di?’ "
the price of the article advertised 15 1MEcanalia,

: igher 11 ad
followed by the remark “price highe. Cates o
jster’” tes:

ic
and there is constant agitation, 11 twt)he X stat
manufacturers do not share, agamse UniteC ¢ ﬁscao
any tariff between Canada and lt'd waters (.3'1'5 rli’
Vithout entering into the troub vaiou‘S. “{nhaby
discussion, it must be quite ton milliof ¢ co?

native industry in a country of e1se weight % bY s
tants could stand against the lmrr;el bear ‘v‘ljoﬂqbitaﬂ e
petition which could he brought to illion has oo

country of one hundred and ten M50

; t 4 ’
lying at its door, if unprotecte by U”"ti.
S A e ;
escnpuon. ceicalaf, theribe e
During the past ten years 1n pa desct’ 25 P

e G has,
Stafes ki developed what can onlc)’alc w]ﬂch ]beﬂr’.”
a world publicity campaign on 2 S Capﬂblc OAmeﬂd
precedent. FEvery modern device re The ) atll’
used to this end has been employ a'('lcastme e’
can magazine, American films, broas th

v ends
merican plays, have reached the
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and, unquestionably, have not done this entirely on
their intrinsic merits, although in many respects
these merits are unquestionable. They have achieved
their rapid success by systematic financing, more
Particularly from Jewish sources. In general, where
the Englishman appears in either the American film,
Magazine story, or on the American stage, he appears
as a cross between g congenital idiot and a decadent
crook, and it is common knowledge that the political
effect of American films, in particular in the East,
1s been seriously damaging to British presfige, and
'Mcidentally the prestige of the white race in general.

The American Navy has made parades of strength
N Australia and New Zealand ports, not, however,
4Ways with the happiest results.

In order to assess the importance of these and
Other indications of world policy, du'c;cted against
the British Empire and Great Britain in particular,
' 1s necessary to step outside the bounds of what is
sommonly called patriotism and to consider what 1s
the ultimiate meaning of such a policy in_the first
Place, and, secondly, whether such a policy, 1f 1in
self a good one (i.e., in the general interest)
SCems to he in the right hands in regard to its exe-
rotive aspect. T think it is very probable that these
Wo questions are in reality only one. That is to
Sy, that in matters of this magnitude it is in the
2ature of things that a policy and those pursuing
tare fundamentally sympathetic and can, in fact,
Ot properly be considered apart. .

The policy is easy enough to define; it is a policy
°f world he)éemony},] and it does not differ in _any
Way, other than the technique of its pursuit, froin
i ¢ responsible for the downfall of Germany. It
) Mteresting and it is probably not unimportant tg
-Olice that the post-war period has been ygnahsef
i the United States by the emergence of a type o
Ndividua] bearing many resemblances. to the Prus-
tan of pre-war days. The Prussian was no m‘ff.e
ruly Tepresentative of the pre-war German than 11?
Amer!can prototype is of the general popul'anonﬂ?
Merica, but it was the Prussian who typified s
€IMan in the outside world, just as it is the arro-
rgan-t and self-satisfied American who is in Europe.
*Pldly coming to typify the United States.

t This policy of world hegemony carries with it cer
din fundamental corollaries. It involves the setting
thee. 20 ultimate and omnipotent centrstllls.ffdd E}St
Ny fty. Tt involves the abolition, in e"el‘}’“mzft S
té, e, of the sovereign geographical State. -
Put it quite shortly, the apotheosis of Jehova
on earth, :
Now it i i he scheme o
Nat; - 1s quite obvious that the :
Ini‘étionahty, ifqit may be so called, can be very ezvtls;g;
afffe © appear to be the cause of many ills w l%or
lII1ct humanity, such as war, and there has beerkl) 3
iolldreds of years a steady campaign for the abo
a ; of State barriers in favour of 111te1‘11at10nallsrllsz
Ciat:c]lpal.gn W'hig:h in recent times has come to be aiect
Soc;, I.Wlt’h Socialism, which is one reason to susj s
of lalism, ¢ does not seem to penetrate the ml}lx t
the e~ad"0CE}tes of this sort of internationalism t g]ae
abg] ;¢ S 1o difference, except in degree, betW]t?f}l N ;f
i“div'lon of national personality and the abo-lll lﬁl =
b g ldug] personality. There 15 no reason w 11cfc¢ :
mak? Pressed logically which will justify you E\‘E}
Jam “€ any difference in treatment between -
Teooo” Robinson and Mr. John Smith if you refuse do
let o 15¢ any difference between Great Britamn and,
tant Sozay » France, This is, of course, the gf?mm%l;
Ctwe mternatlonalism—that there s no d; er]e3n111
= an.e - Jacques Bonhomme and Mr. 10".11 1‘ <
1§ tpY ©Of their other nationa] equivalents. Stil (438
Smitire any difference between Mr. Robinson 1or g\el'_
endoys o, SXactly from there that the who g'ffrer—
hee bUS fallacy starts. Not only is there a di 1
Ctween My, Smith and Mr. Robinson, but the

“in this country h

whole tendency of human development is the accen-
tulation of this}zlifference and ultimately to make Mr.
Smith or Mr. Robinson an unique creation, and there-
fore indispensable, and a law unto himself. Itis ?hotE
of course, intended for one moment to su_ggestd. a
humanity has progressed very far along this road; in
it 1 that for practical pur-
fact it 1s unfortunately true p S L
poses at the present time most Mr. ]ohnd mi ; ah_
largely indistinguishable from their next- oorarcl1 ; gto
bour, Mr. Robinson, and every effort 1s mal it
keep them that way, but I think that the gener Lo
is plainly towards differentiation. And 1t 1s Ifl g5t
reconcilable with the hegemonlstlc'theorfy o wodd
policy than would be the Dre.sc_rlptlondotha lll_.I:)ndon
diet for the Australian aborigine an e
clqu;n ?nntich for the policy itself. It 1s ns_‘levacnttu att?
inquire at this stage what is the anten(t)_rnmoél;/e aVVith—
ing those who are engaged 1n prognoll t%ink falen
out doubt, Fear. Fear of what? | ciaI’System.
the discovery and overthrow of the F ngfl elipreier
A World Dictatorship is the tnun;}gimental.
name its antithesis might sound ser

(To be continued.)
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Current Political Economy.

Although ““ no specific examination of the action
of stimulus >’ in economic life, ‘“ abstracted from its
particular manifestations,”” has been made, Sir
Josiah Stamp does not profess to be able within the
limits of the Rede Lecture for 1027* to make it. He
*“ can merely tinkle a bell to call the wits together.”
In the interests of greater exactness in thought and
in the use of terms on which thought depends, the first
part of Sir Josiah’s lecture is a worthy addition to
that lucidity of expression with which students of his
other works are gratefully familiar. Following this
Inquiry into the implications of the terms comes a
series of facts and conclusions summarising what is
known of the after-effects of stimulants—which Sir
Josiah does not distinguish from stimuli—in fields
other than economic, in, for example, agriculture,
physiology, and psychology. In the only section of
the lecture which is of polifical importance, namely,
the last, Sir Josiah, in addition to being far from
clear, is so inconclusive that he cannot be said to have
done more than open the subject.

The first thing to be done is to give a shape to the

term stzmulys. "1f, to take Sir Josiah’s illustration
a goat tethered in a field by a twenty-feet rope can
obtain complete satisfaction within its area of
mobility one does not stimulate it by replacing the
twenty-feet by a forty-feet rope. To stimulate the
goat one must increase its incentive, whereas in con-
1tions given incentive remains the same, that is to
obtain complete satisfaction., Only the s,cope of the
1goa‘c Is increased. A fertiliser, therefore, is a stimu-
ant to the earth, and not of necessity an increaser of
scope; the fertiliser may be administered to excess
and thus, while rendering the piece of ground higlil ,
productive this year, exhaust jt to so high a de re}elr
as to prove in the end uneconomical g
* * *
. The goal at which Sir
visible 1n the distance.

‘It is no

Josiah is aiming is already

W well-known that ; ion i
: v inflation is
stmulus to business enterpri : :

of division of the product
favour of the busines
on loan-capital, '

Deplorine : A
wroug{}ht b}"3 athfe gact that the communal disaster

understood, ana Ing price-level is still too little

d recognising that ; ' '
g inflation  §
stimulant that hag to 1 d in incre’lssirli
5 [
t=}

T : 5 Sir Josiah concludes

o pgirilce ciontrol of the price-leye] through mone-

inferreq t});ats hicoosary. It may further he safely

method of stai)silics};?!ce amlgl?g policies is for some
sation,

mus‘t( “C’.t have ap elas?ic rOp:. L .

3 1S, Moregyer :e i i

advocateq b lho\:er’ »lls quite a different policy from that
INg bower 1 z:n Who would continually create purchas-
hire which advance of Production, as an artificial

Coulqd
g repeated without dis-

an important
rise, because the equilibrium
1S temporarily deranged in
S owner, especially if he js working

be indcﬁniu'ly
) § 142
The polj '
; Cy a Vocat ; ig 3
;7,ot accurately summ:(rli o = it et
10n, so that we ayq céried "M the foregoing Juata-
are nevertheless b iy o o

; ef oot of ““ those.” W
JOSlah s tactful effoprt l‘:l) trheejlft those may bhe Si(la'

md'ehca.te.. It seems necessap” US Without being
l.:\‘\r majin Ime:f, should bhe T therefore, that a
W}i?c()}d' FPrecisely here, i, B on the questions
-Yll'mz/]l Sir Josiah has placed 1, the dilemma in
s and stimulant I”discriminmzlelfb by using

< C 'y &
a stimu]uss‘tilgmu!ant. Ay or may poy ’r})}e ?eor{les e
Sir Josiah g.’mnocessar},, and it must be 1§cssa?,
= 279MP assumed in hig reference tc;)q}]‘atlfé

¥ '.‘ On Stimulus g :

i (C:xml)ridge

in Econom;j :
” 1¢ Life, 2 % =
S .ife. By Sir 2
U niversigy y Sir Josiah

pl‘GSS. 35,)

equilibrium of the division of the product Ofdo‘gs
dustry’’ that the present pr!ce—systimti‘]g the
effectively—if not justly—succeed 1n *dlStIil u\vork 0

product of industry. Quite apart from the s show
this journal economists whose publlcatlog their
little” sign of perplexing novelty beyo ly ques-
analyses of the price-system have sgrlotls])_en tor
tioned whether it should be so r(?ad‘.lyt 3\50 long
granted that the product can be fhstrlblt‘ ?ﬂ price 15
as the principle of recovering total COfS Slir Josia

rigidly maintained. An econonmust o© o nowadays
Stamp’s standing ought scarcely to e edina chal-
as though he were unaware of this Spl‘ia oxisting
lenge to the fundamental basis of ttllem deplore
system of price-calculation. We in our, ‘G ‘s as yet
that this aspect of credit and price-ixing 12

so little understood.

= ., 15 Pro-
to the
mn

It is in defiance of this that Stabll.lsntlcgar
posed. Hence stimulus and stimulant ap\ghcreas
advocate of stabilisation Syn.onymous"u sis of the
fact the stimulant of inflation is the antithe or seven
narcotic of deflation, whose administration ST 111 C
years has resulted in seven years of fa.mmn':tancci?’
object of those who would, 1n certamn Clrcglugtioﬂ, 1
1ssue purchasing-power in advance of pro.on o the
to accommodate the stimulus Of,pmduct1 oiving
scope.  They might not even shrink f“’ch ic; bu
stimulant as an antidote to a paralysing ”fq}r »roblem
having done s0, they would not suppos¢ tleﬂ})ita
entirely solved. The whole aCC“m“!ath C.(I in the
production whose cost is regularly include y con
price of the product cannot be paid ff?‘r ited; the
sumers out of the immediate costs dlsmmd out
consumer has no equivalent additional o his PIF
which to meet that capital cost; and un]estié appP*o”
chasing power is re-inforced, therefore, to him. €9
priate extent, the goods cannot be sold toto pa fojr
sumers are asked when buying the flour ec"l fun’
the mill, but without the creation of @ SP ower 17
cut of which to do so, their purchasing elrjn only 2
simply insufficient. True, these facts Corﬁc,thmicallg

Owing money system where credit 15 r.t} uffs ar
breathed out and in, but that, although 1 .—,};s em W
blows so inefficiently, is the sort of money
have to deal with in practice.

; * * »

T(jrans}ated into familiar terrr}itnolg%y’
Production is productive capacity, inc
1s demand. T.I;nder the prefent method of 11]1 be
all overheads—that is, the nominal cost gegiﬂ to te
before wages, salaries, and dividends an equ2
1ssued—it 1s inconceivable that deman ,Can e Cf)e
to production whether production be (Cj}égnand the
contracted. In the wheel representing and eve? 4
1S a broken cog, which causes slipping
stoppage. Granted that a rlsmg'p.rlces
stimulant (not a stimulus) to PrOdl-lctlon’stem
as a policy of monetary control is a SY in alter?
nnmsteripg stimulants and ”MCOtl\?cVShenevef piedy
series, without reference to scope. be con ra¢ act
threatened to rise, credit would have to es would %p
and the resultant contraction of mcome ; all’ro—
asa narcotic. 'Whenever prices threatenra e thec]l9 2
expansion of credit would have to enc.otl;lhat wott}
duction of the goods not in demand;

a stimulant.

the s Juding
a

i,
ZZ]C tq ; hlg‘
 What is the explanation of the moﬂfi}; (!)LII)UZZ e t“'it’(;
Sir Josiah Stamp has drawn attention. _’1] 'relﬂtion’du@
Great Britain’s commercial and financid surplus 10".6),
other countries do not at present indicate ﬂl'oﬂdon
us from abroad. Yet the figures of t cli:‘l“ S morp
Market’s transactions show that we are ]f}n(x'e s the Ik tf
overseas about £ 100,000,000 a year. -“. i The 1iVe f‘?‘ﬁw
we lend coming from? Sir Josiah 5:11(] %»__The Cit?
the deadlock seems to be a financial one.” ™=
of the Daily News, October 8.

e e jof?
1
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Drama.
Paul I. (Merejkovsky). Court. ‘

Sloane Productions, Ltd., promise an inter-
National season at the Court Theatre, and thus re-
deem London from the shame of thinking never
what Huddersfield thought yesterday. The pro-
gramme does not announce the works that are to
f9110w Paul I.; it is hardly necessary that it shqulc_i,
Since this play itself proves that the spirit of artistic
adventure has been re-born.  Should anyone con-
sider this insufficient demonstration, the re-appear-
ance of the name of Komisarjevsky as producer will
clinch the matter. The play is not a series of
€ameos, or “ poses in motion,’”’ such as have nowa-
days come to be regarded in this country as his-
Orical drama, Although its action stretches over
only the last two months of the life of Paul I, and
'cords the events of that period with almost the
c’bJeC'tivity of a gazette, it strikes a proportion
iong the components of the State—the Czar and
s family, the military governor, the army, and the
People—that makes it an artistic and dramatic
Whole,

The play has dramatic quality, however, \'Vthh
annot bhe entioned apart from the objectivity of

" 1S events.  While everything is enacted and noth-

g explained, the piece reveals the universal rhythm
bet\.veen high and low, greatness and meanness,
horty and insanity, in so many ways that <})nc
SSitates'to say whether the author was altogether
glconscious of what he was doing. The result 1s
at the events of the play Compel the \\"ltne.S.S t(:
?tsk himsgelf the same que_stions as the llr'll:,erz‘f
nself Propounds; to ask himself the m_eaman {
‘Onarchy the meaning of revolt, of life itself. o
F whole of politics 1s compressed into this play,
1 Which, be it said, there is no taking of sides.
hup, Participants are men and women whose

t) Manity rather than office or function dominates
Ne1r liveg,

I, Paul 1. swings between grandiosity and senu%
tal humility’; between meting out the harshest o
inlsclplme and skulking in his bed, between §entcgg:
dene 2L a regiment to be flogged and d15pensm%ﬁp€rS
an.gs all-round. Aware that his most trusted ?_ cWS
th friends are conspiring against his life, he \not
he deserves both worse and better. e wants to

to Cperor of all the Russias—and at the same time

0 = 5 7. e
¢l irehre to the blissful, unresponsible .e.\lstcncc}ofreaf
. Qrezen and a lover. From instant to instant, the

» he fluctuates from loving his \}i}fe a'lllldl ?(S):%h—ls—
€]d uSSla, to hatin ever: b')dy e .“.1 . < -
glf%ir Son’s portrait 1gs a fgther—and fling 1t to’ teh;:
Sive ?}? as one destined to be dethroned. The el\c =

wi 1ythm of aims and moods affects his fami il :
read3° €. His heir, the Grand Duke Alexander,
of h'ng ousseau and Voltaire, dreams in the arm?
Rusés eloved wife of the peace which 'ruleYs Od
loolx‘s]a €an enjoy no more than their subjects; at?]

" ot forward to a new Russia, but back_to 1C
his f of his grandmother. Ng wonder that althou%&
take ather Wwas clearly unfit to rule, Alexander could
l@adsn,o active step to remove hl.l]’l; the way to ])111:5)5
deStr Into the past; killing the parents would be

O¥ing the way. g

has ltfrg 1S @ man at court, however, who knows \ghzﬁ
be € done, and who is determined that it sha

enernle’ Whoever may have to he made the meal?ls(.3
Natic CCOunt Pahlen sets about removing 1C
Orce Zar as though he were the agent of Son(;r‘
mperomOre Powerful than earthly institutions ot
that thrS. n fact, there is a philosophlcal_ wony 1
© Saner the Czar, the less powerful he is. When
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he can reason he is merely the tool of a clever man—
whose cleverness arises from the singleness of his
purpose, Count Pahlen practically enlists the Czar
against himself by affirming, when the conls]plracl)é
must obviously come out, that he has placed xms{:i:1
at the head of it to keep it under control, and at t ccie
right moment to destroy it. He divides fathfr ?}?a t
family, and takes hold of the army, so as_ﬁute Iyahlen
the plot to remove the emperor cannot fail. ahlor
is the true vehicle o the force that go¥erntsh i
emperors and courts are simply gloves for the
f his mind.

¢ When the Grand Duke Alexander would ﬁllloosslﬁg
fill the role of quiescent spectator it lsfng el{)V s
compels him to be a participant 1n theha 'alrl.:r e
the officers of the army would forget t e:lx; g)m tF:) =0
2 drunken revel it is he again who moves e
end. Not constitutions, nor 'watdtl}:vo;n :chine jas
liberty, are the spring that drives h'e e e
the one determined man who knows t15 :131 e
the assassination has been carried qltl o
ino heir would flee from his fate, 1t 15 e
1'lgo oives the matter-of-fact announcems \Eit e
\(\Zzlarbhas died of apoplexy, and ensures i

the
King’s Government shall go on by ??mg:}lé?f the
nel\?/ngar Alexander to show himse

neople and speak as Pahlen directs }gn;.it G
g The cast, of course, 15 nUMErous, u

: the part of the
round. There has been no laxity on To 20 great a

roducer with the small parts here(.j e oF e
g e are the players one team, an atteﬁtion =
degretamce that one hesitates to draw o
?mé)oﬁdual Herformances, since one cag1 2 P
;ilele‘;ipensepof injustice to the Eeslt). ] ﬁzwever, o
toln’s‘PAahlen and George Hayes’s Paul,

s tra 1n the tOPS_Y'
of very fine quality, the latter p?rtfle}’ % n%peror SR

d “personality © e
tu;xs?é r;IOOC'irSh: nplag contamsccinl}gogh;:ihggmpress
L ; hes :
Dorothy Green and Dorothy the Czar; and Lydia

vy o hree had
o eSpe,.CtI\ef Alexander. All thre ct
tb;llez‘;ggt(l rﬁér}élip ilfcftoin the least blurring the fa
he

t the
: 3 so much so tha g
that the work 1s a mans Pla}e’»the purpose of reflec

i erv h The
aracters mamly S rt with.
women char e of the men they consort concen-
{ors for the nature O the author 1S

characterising force o0

: 4 their duties. .
trated on men in relation 0 v the theatre 15 3

Comisarjevsky o play s
dstof Kozrel L ‘hat the play
- 'the 'hagtlltion' Eis e o t\l‘m theatre with-
e bles him t0 develop rersus producer
entltle(tit'toge;?tangled in the author ¥ ¢ e
out getting s .
oversies. His setting
C‘lmti—ﬂ private dmwmg_rqo.mto the events which
glz'lc}imel 1801—adds reality. t
i"llke pla’ce. Some of his hg~or e example»f .
lz;st act struck one as unw he—n.he emerged T

~ b \\.’ - o‘a\fe
lighting of the Czars e ssination. These ga\
g S 7 f assa < emphaSlS-
his bedroom just betore 855 hoqramatic ,

ly sary 1o
e n unnecessaryy d act, necessary
thie ack 80 fBl SeoET f Pahlen,
of the br tion O
Che production

on haracterisa Bl
the play to justify the & In the officers’ qua
however,

mne
agnificent. " 5 F 0 hed during

I;t?rsgmth% new Russia 15 iglc;mand quarrel-
€ PEtgrS from drunkenness, 51ng, ﬁas a separateé
interlu eSl impotent revolutionary affair from @
Ling. E}a?bonnet. Each 1s_1n th’e A od govern-
it tumotive. Atheism, hbertt);a; its de""t-f;le'
i constitution, not one B 4 speech g0 %
ment’lgomisafie"SkV has action ;166 a ce.Wh i
Her_i two or three parts of the S4ce gylly. %
on 1

: o2 Mess i nce
‘ves for an effect \.7}‘]]Ch he r 2 mporta
Sircll\;eindividual says is at
ez

timfes] ), scene. Natur.all-
ression of the.70 " atio which
eneral impression i a

than the g

jsm an

> nngle,d nncing as
d design are coTTg:‘amahCau_v convincing
makes t
well as

isode are isorder ©
hel“'hglt?fs?f?;?ae-plcture. The d

a bea Sléds

the meeting

tly.
was ordered perfec " PAUL BANKS
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The Fugue of Freedom:
A PRESENT-DAY PARADOX.
II.
' It 1s a curious fact that (relative) liberty in poli-
’gcal discussion appears always to be counterbalanced
¥y a corresponding grandmotherly governmental
moral rigorism, and vice versa. So in this country
for.lpstance, ‘ liberty of prophesying *’ on matteré
%ohtlcal_has hitherto been vouchsafed to every Simon
appertit possessing the brazen face and lungs that
211;8 1r{ecli:ulsxte fpr that fatuous diversion. The Hyde
; :11; = (?'l:cl'lm 1s, of its kin.d, unique : heresy, treason
e 1tion, false doctrine, privy conspiracy and
: ion epough for any reasonable revolutionist or
%;11 nﬁ);-ratg}; ventilated daily therein! And one
Vizetello it e terrible fate of Oscar Wilde, and of
it ofyG erxolprlsolbled for years for translating Zola
e t1'gle loore, reduced to publishing his
B iy, and of the long procession of great
dO\Vn\VaI’dSls\;i'lofli'loar.?fe l})ge}éiloilfeaf}:ieléey;x ana Keats
s e
mo;:yazl?gr%ahs and outcasts. In coZntr?e%l?il‘:Sea}écg:
B Orincézvic;latlcal discussion of this kind is
» severely restricted.* But the expres’-

sdom concerni i
: 0 n : ;
and manifestations, ing life and its meanings

remembered that th (It must also in fairness b
quantity of valuagfg cxists, In all these lands, g

ng the harbour of N
bl ew York, h
s B?lb kfil;trd:rd In the homela?lsdbc??frinie aB i
i Pusn fBllly'Sunday and the gK K
Ssyloot, liberty’s decay has retlée 2l
AT l;beral'e great gods Belly and Booz;ence,
oy e ‘tlsm of the respectable Amer;
e geln'fldf to making alcohol tl?;enf;:an
of eman, and broadmindedness tlilsct:

a brace of y. hat does ;
ture, ¢le Dago TOIStO}’ans are, af(zgi éfxn;tt;g’ tthat
or-

Ctrocuted in M
ac
that myst o i fsaChUSetts under circum-

in :
Hell with enyy 24 O, thorquemada gnash his teeth

in the theology

Y, are 1
everywhere Introducing Bills for

°f biology and the re

freedom 1q BiSlati futati
to thinp ion?  Wha tation of Dar-
ound ? Prin?ziﬁl e}i éOSt’ if ]flt'eg(ggs lttmaétel' bkt
Bers m to drink is

WZ]OXO phari.

*

" Here ig : 3

Republican Ga:r Ostance fro

imprison d Mmany, n Post-way Social
publicsn band fined for «' 925, a butcher. cial-Democratic,
ican Tricolour (* R Sulting » er-boy at Erfurt wa
f-“olours as “ Black Reijc 8 the new-fangled Res
KG?ld 221 The ;T‘LISORG('} and‘ Mu y Speaking of its
reisblatt for March 22 Vas report Sll-lrd ” instead of
seem, numbers of e02~1 of tha year e in the Saalfelder
or this “ crime. people were pmse'cmc ncrledible as it may

; @ all over Germ
any

{ anzetti by pol Should reaq ¢
"hrankfurter is a gloiiown a;xd (b% P"TOfessor Felix pr;f,?.'f
© 3\ 3 v.. < oy }\C\V York) P f i<
vernment, , oS e R
v and now gt Hal‘V'lrd ?;S(_)cmted with
g niversity,
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is impossible. . .
Civilisation without restraint is also impq551ble.
But there can be no restraint where there is no liberty-

Perhaps they are right. Civilisation without wine

It is not law that takes our freedom from us; 1t 15 the
innocuous desuetude of our minds. Standardise
5-§ugges'

education, and the increasing power of mas
tion in an increasing mass, rob us of personality an
character and independent thought : as crowds grows
individuals disappear. Ease of communication
facilitates imitation. Rapidly we all become ah'lfe,
V1§1b13r we joy in becoming as much as possibi€ ali 2
—in our dress, our manners, and our morals; 1 tlr
interior decoration of our homes, our hotels, and oY
minds.

And our rebellion—our moral freedom? Perhap?
that, too, is a form of imitation.

SAMUEL F. DARWIN FOx.

Balkanic Excursions:

By Wilfrid Hindle.
III.—GOING EAST.
c As far as Zagreb we were still 1
blolo.ur and movement everywhere, with S avel-
I azing sun to lend a sting to the thought oOf ttche
Ing east. Then from Zagreb to Belgr.ade stl’et b
& vast, unending plain. Mile after mile of NOF Cs.
dusty fields; fertile, indeed—they supphed th  estr

\ i %
tnan army during the war—but about as 10°%: 55

the A}PSZ;

lsng as a voyage in mid-Atlantic. Even the * lieve
.t}c]femed to have been planted there solely ‘goes ealy
e monotony. There were no smiling vila8®" ‘Ford

as 1n Slovenia. Only an occasional ox-cart o dirty
car waiting outside; more rarely a house ? . the
white in the distance, There were peasants
fields, as drably clothed as_their SUEFONE,
Life seemed dead. As we left Vinkovel @ Co,
uniform got into the train. From the revos

at his hip I judged him to be a policemar: . “¢hey
heard of the Serbian police. Under Pashite
had a reputation almost equalling that of > ™ ince:
cisti. Rumour said there had been chang®® ad-
This man, at any rate, seemed friendly.  “qingly
dressed me in fluent Serbian. 1 ST on 0

i

o I countercc =
in less fluent Russian, A shade of C-‘\'c"spelcauitleﬁ5
his voice, he replied again in Serbian., ur Lrec 0
adinage might have continued, had 1t not ljtv en
a man beside me who, sensing ™Y dlfﬁc’?} :1t’ we
deavoured to explain to me in German- 1::,6 w
the fifteenth time that day I had been 3ddrle'“}as a?
German. T had no dislike of Germans but Freﬂ.chl;
rlghshman, and said so, with someé eat, ln_ w}]lc
here arose a babel of conflicting tongY=>" Doric:

?ade me feel that I was once more . ?dei pa55‘:
hrough it all T distinguished but on€ we Ockff'
; a

ort. Reluctantly I fumbled 1 my insico

Eager hands snat}::hed it from me, and \w%l} ?Ofe tfé
mng smile the policeman was gone- ! hal [ng 7
dash after him. But the genius Zoci_had_ 9%
caught me, and with a muttered nichevo ,op ?th
back into my seat. My German 1 /
tempting to “soothe my remnant 01 f P
sweet words about the Commissariat © e
decided to sleep. jage 7
. I. was awakened by a stir in the Carrl?'bd o tﬁe
rain was going over a hridge, an¢ /s 7
the windO\%r I gaw below meg the broad Sar‘aqb’l 01}:5
with hoats of every kind, from Prim]twe - .
Ing punts to white-painted paddle‘Steamer-s'tefside he
farther side white houses rose from the vV'af ing tﬂe
the topmost point of the cathedral, o zi’as ne
name of Belgrade—the White City- There I/IOYC
of the orderly array of some Italian town'sziv' wlﬂhe
and palace were jumbled together 10 “‘1" of !
seemed not of the West. On the left bt

ding?:

. &xpli
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Sava lay men of a wonderful mahogany brown, tak-
g full advantage of the semi-tropical sun. The
i{/‘fmon, but for the carriages of the Compagnie des
boaig(,)’ni-ths, «:md the long tramns labelled “Stam-
ofu ,”” “Sofia,” “ Bucurest1,” might have been that
= a provincial town. Outside was a wide open
s?(;laée’ cobbled strects leading out of it. Ina row
al dol t\‘\-‘o or three Fords, a peasant’s cart, and an
a liorse carriage such as I had never thought to see
thgam"'- But the driver looked no more trustworthy
. acil fis carriage. Sadly I chose a Ford. The driver
nderstood no Russian, but (with pride) he spoke
Kfrrma;). Silently cursing, 1 vowed to buy myself
andll?r.mnne_d spectacles. 1 got out pencil and paper,
ask-\éole in bad Cyrillic. Did he know that place
’hoe' , showing him. He lied fluently. * Of course.
Al 1}? Belgrade does not know Zeleni Venac 22> [He
Childl'lfl\'er lied. How else could he, with his open,
grad LY face, have taken me on such a tour of Bel-
ee- As a driver he was unequivocally good.
as “f: 41e pot-holes 1n every street in Belgrade; and
ime ﬁ“ ent along most of the streets I spent half the
Me for ]Y{Hg into the air. But not once did he make
inqme 5: danger. Now and again he would stop to
ay reI e way—or maybe just to pass the time of
content could not tell which, and cared little, being
o, to look at the strange life around me. When
bil \1\3sc1cnce had allowed him to run up a two-figure
walk fe stopped at my destination, a five-minute
e {)Om the station. Too limp and shaken to
a hipt, ut puzzled over the supposed advantages of
Withg %‘*Cﬂaﬂg@, I paid him silently. He went away
a happy smile on his child-like face, which mn-
cably made me think of the young lady of

Nio 3 :
8€r, who smiled as she rode on a tiger.

Chatelaines and Cooks.
By ‘“ Old and Crusted.”

3 b1
Vl, > . . 7 i
thus :vi are reasoning animals. We can form syllogisms, a3
]}7:;’})1;'111;: is better than a virtuous life;
ad and cheese is better than nothing;

Rca:\.x' al: Bread and cheese is better than a virtuous life.

Teason ;Snéh‘? special gift of mankind. Even women do not

ower inet: ~’t is on this account that both the higher and
istincts are usually stronger in women than in men.

elc})n“{ere a millionaire I would endow a.Ladies’ College,
ght }.*( }if.“:d on a principle entirely new. Girls should be
e imr,)(in° ish literature and Inglish cookery; they should
x5 uced to Shakespeare and the undercut of the sirloin.”

~(Mort; ;
Circa Irct;rjlser Collins.  Pen Sketches by a Vanished Hand.

i3 I
to b
tay

“é]rﬁnl"? man has married a wife, he finds out whether
‘nees and elbows are only glewed together.
Anm —(Blake. Fragmenls.)

}PE\’itaO];]EStbthe numerous readjustments .re'ndered
work 7 g y the shrinkage in the provision of
ers’ S’hareue' to the distribution of profits on foun-
Dls Ursemes n_the “Consumers Cultural Heritage
lr.nportant nt Corporation, Unlimited,’” not the least
Ticuly will be the revision of our educational cur-
Shara o sPecially m girls' schools—that is if the
DrO\;infr.S are to make the best use of their steadily
“use, \;ﬁthOmES_ I repeat—especially girls—be-
SPline ¢ %ut the fostering call and benevolent dis-
a gr};b{) e “angel in the house,”” man’s life 1
SuDerﬁuﬁ y business, and the possession of a I{ttle
trOHbIe ous cash merely an excuse for getting into

a i tl{e“xjeedr be the crowning calamity if_the
t}rll Maidens 410 of Plenty found our chatelaines
the,, they dS all unprepared. There are, alas, signs
sley will e 20t realise the importance of the part
ption >¢ called upon to play in the new dispen-
asing oW Will they manage the increased pur-
Careiss, é)o\yer_ at their disposal and deal with a
cooks that may be even more pronounced

than it is to-day ? At present the pick of the women
are greater adepts at making sixpence do the work
of a shiiling, than in giving a “ fiver ”” a chance of
showing what it can do. They either waste it or
save it, and which is the greater evil is a matter of
opinion. As for cooking—well, the outlook is dis-
turbing, to say the least of it.

Now these vaticinations are the outcome of experi-
ences common to thousands of middle-class
ménages between Cape Wrath and the Lizard.

Finding it impossible to secure the services of a
cook with any pretences to the name, at a figure that
would not play havoc with the family finance,
« Herself” decided to resort once more to the ex-
pedient of training a village maiden for the post—
and with the usual result. The lure of the great city
proves too much for these little lassies, so one after
another they depart, “to better themselves,’’ leaving
behind a trail of broken crockery, burnt pans, and

a certain rise in the domestic temperature not condu-
: the rest of the staff. The

cive to harmony amongst

Jatest experiment, a cheery sloe-eyed damsel of fif-
teen, and a most promisilg pupil, lasted exactly a
month, when she passed on to a sphere of grez%ter
utility after handing in the following document:—

Dear Mrs. — WL
Having secured for Gladys Iris _a_nother situation in-
volving Inger wages and more facilities, shfallmbe:ﬂg;’:ce)e:iti_:3
obliged if you will kindly accept this as a eéek e
for Gladys Iris to leave your employ a W e
Thursday inclusive, and to accept :115(;t mgo i
apologies for taking her away from you after
stay. ]
I} am sure you will not w.a{f gf (r?;l!alcgyas g'l;at
advancement, and, in SO thinking, 1 will dee Hamoiy
favour if you can furnish Gladys Iris \\'ltl‘tl) an%it e
which you might think would be of future benc

I beg to remain, yours sincerely, s '

{ Vi ;
Since the receipt of this convincing prooC{_otf rf(lzltes hlt 1le
standard of education at.tamed n n}ral' list e
office of cook has been 1n commlss‘lon,&t ;Sﬁy e
ad hoc body with power to add ; an e
visitor who can toss an omelet is promptly

illy-nilly. R il
ng}o I:xlm}ch for the daughters of thet}slonsb o?lfr afe?)lis
Now for the polished corners of fhe T

temple. '
One memorable day this summe

; i
launched a massed aiteck (N Sopool, where

a picnic) on a well-known P iy, along with some

: my .
-oungest member of my) ential mothers and chateé
iderable expense

three hundrgd other pote

aines, are being preparee = - ~se Provi-
lf:;l:l the station m life wherem Ettge%}l’,l)g; the way,
dence to place them. s question of station,

3 i ont :
have very decided we\\és o elieve Providence of a

and are quite prepare

+ my household

. ng for
led 1t go! e

responsibility in the mattelr_. . ool hasa domes-
. 5 e, ths : f P
As is usually H1E S48 es instruction i cookery

‘hich provid : rd-
e impartation of inormele 1o
ino food values, vitamins, 2l b?t lf learning 15
leéar that devotion to this branf%l c:rdi"g to one
F‘nthusiastic'ally encouraged. . n%s ¢
e . 3y 6t only the Stupld O rved for hlgher

¢ Miss, e

\ Pe,ftthe brighter spirits being 1€ Lo ¢hat some
ng, It is to be assumed, hO\S ;ence Colleges,
thlngs-d llards go on to Domesti¢ C'-mce of advet-
of the l:)uld account for the appear

whiCh W S
tisements such as this:— okt sxperienced_cater-
k-houseleepch erv‘ise cl,mrwomen and teach

g to suP . 1igher to woman
ng mi:tl‘lll?llsum salary, £I60 2 h‘g-h?ql-?ence i
king; ; hnusehold and social science.

«may be att '

tic side”’
along with

we are ('O](l,
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by any average educated girl w/o will regard domes-
tic science as a qualified profession (my italics)
Splendid—but the girl who does not regard “ domes-
tic science’” as “her qualified profession,”’ is not
doing herself justice. After all, matrimony is a mis-
fortune that may overtake the dourest of spinsters,
and it is well to be prepared for the worst.

To revert to those Domestic Science Colleges.
Doubtless they turn out a highly finished article, but
the process is not cheap, and not every aspirant can
win a scholarship. The question arises, are there
g the perfect housekeeper?
as a vintage Tory, a not-
and one who after a long
ght and found domestic
was. He suggested that

other ways of trainin
Mortimer Collins, wh
able lover of good living,
sojourn in Bohemia sou
peace, thought that there

‘“ ladies of rank and wealth would do i
others, and a little to them
tion of the past, the waiti

Truly a most excellent su
laine point of view.

tress of an “establish
n a great countr
dairy, from kitc

_infinite good to
selves, by reviving that institu-
ng gentlewoman.”

ggestion, from the Chate-
Where could the potential mis-
get better training than
ssing from still-room to
en to laundry under ideal condi-
gets quite enthu
appiest results.

would _often be their fortune,
of a wise and generous mis-
m moderate social intercourse
and doubtless a reasonable

and foretells the h siastic about it,

And might not a simj
T e simila
De tried in our il] 1 more modest scale

-served middle-class households to-

I am sure Gladys Iris
tted for her early ye
if she had two years in
in the recto
give Herself “t;

1t, and besides
problem, the

ars as Mrs.
the Hall kitchen, and

Two years would
nd,” as she expresses
essing  domestic
-managed household

ry nursery.
me tp turn rou
solving a mo
ne of a wel]
out all the best th

Imaginati
rt as the poles. . =
rule in the educational
Or 1s not man a reason-
mer of syllogisms? Ac-
its who fll the corres-
‘he object of edu-
work ’—as if it
leisure hours that
of early training.
ue out of their
€ no difficulty in dealing
why the coming
e heralded by a com.

Mmonsense ”’ and
sphere as in most
g animal and g
cording to th
pondence co]
Cation ig tq
“ﬁfrelnot th
shou

The dwbe th€

ose dreary py
umns of 7e T
fit boys and
ployment of their
“Important subject
the best ‘val

90 vast to deal with here—but

car a lot about train-
ng up character,
training the palate ?
Can work wonders!
1 a world of mixed
teaching him to
4 good claret blind-
with cigarettes,
they be expected
aste, so essential
'€ appreciation of fine
SCrimination and cook

proof of -bal-
b ot 1Elesrfrfectly bal

ng the eye
ete.,, etc., bu
Yet a palate
t 1s a crime to ty
dr'mkS, mostly p
reverence hjs 1
As for the las
es, and cocktails p

Hail Midas.
A DIALOGUE.

By John Mcllwain.

; 7 the solu-
“ Modern science has approached appreaal_zl;; ’ijgtr/foul as 9e
lion of lhe problem of arlt'/ifiql /rm;{mulc;lfo :le‘? chicved, $
having accomplished it. . . . b.uppo.\‘mg_/lll;pmc“.mbk_ Sup-
that the artificial manufaciure of gold beuw.m el in gold,
pose that the alchemist handed over to A ”w'nlernal 2ebt of :e’lle'”
and to us the amount required to pay ’./l/l«’ l/”/ools e would make
or eight thousand million pounds . . - @ ha
of us all ! ’—PROFESSOR SODDY.

CHARACTERS.

] x : anc - of th

WILFRED SPENCER : Clanc‘llm ) :
Lorp HENRY [FUGLEBAR: Ex-Lord Cha
for India. ) .

BrIAN BaLDER : Prime .\qu(sltex.y

5 licknz % Jix

Jovynson Ricks : (Nickname " Bk

Montacu SoutHERN : Chairman of‘ thffc? S
SOLOMON JACKSON : A capitalist financier.

e Excl;gll}_l ecretary

). Home Gecretary

. e

N 3 in th

3 ~orridor L G

SCENE : Section cut through a room and corrif at right

T .orridor 18 ¢
offices of the Treasury, Whitehall. lh'(i Lt(r)llbllled writing: =g
Present in the room is SPENCER, at his ft'm“”l"‘r ) ‘b'lld
the table is displayed pr-)minenll)' a l:,ec,\f_[:cc , V th ‘oﬂ
yellow metal. Spencer is stout, pale, hu{}[h intentness$ u[t is
forehead which is, at present, pucl;cred “1"11'( s fire at lc.(mi-.
his work. Sitting with feet stretched w\;‘;moking a c'-‘"ny
FuGLEBAR, hands in trousers pockets, and ¢ . efu

-1th =
5 = S v e witil Loal’S)
He is tall and thin, conspxcuuusl) sunburned, his ye

. - than ants:
brushed black hair. He looks younger ence WAITe o
which are fifty, and fitter than his scl‘f-mdUlg deliberd

Though his platform style of speech is slow :tn(tlo his 1
until hastened by the passion of the momgogue" ding
natural manner—-which is that of the dc‘ﬂ‘a_t;ica- taf, ouf
colleagues, as at present, he is curt and cyt ffects an al
by the other side of the fire is RICKS. Hlf;i?)us wea
severity and gravity to compensate for o ‘vhow attl aly
of character. " He is talking to J"CKSON'I is being the Joen
conscious deference is probably due to ..“S BALDER
layman present among Cabinet Ministers.

! o smoking. ",
coming down corridor towards audience = n

1 0

) s 7 enters t
followed by Sournery. Balder knou“”gﬁlfﬂﬁ]\« e i

BaLper (taking pipe out of mouth) :l‘t for taking 3 ¥ ere

have kept you waiting. 1t was my fau of

inutes;
FucLesar : Don’t apologise for three “?(‘)';Llfn 'memb
not wasted. (Points to Spencer.) The W pee!!
the Cabinet was fully occupied. ‘hich he has ting’
SPENCER (pushing aside papers upon W, ~operd
working) : And the first-class brains have
(Fuglebar bows.) : 1 har er
BaLper : They're needed. Brains anc 7c &g dis“stt\veeﬂ
common sense and courage, if we are to 2 eration b-eh t
SOUTHERN : As well as the closest ‘co-gp
the Government and the Bank. (’Iol prcpl‘cs 4
assurance which is to be expected from ‘l{lel have
the financial dictators of Wall Street) : YOt ced! ;
ing us fully informed, I hope. ¥ . 1 have Conecting
SPENCER (hastily, almost defercnt_mlly) “aordinary T o for®
nothing from you'that I knew. This e:'{-tr;omething lieve
has been called to have explained to 1t [ cannot be
secn,lfumpx’ccedentcd, almolsctl iﬂcrf;dlb[e'
myself. Hasn’t Balder told you: 218 : %
){BALDER: The bare facts as I know thg‘:ufacturmg g
That a method has been discovered © m) = i
Is this the inventor? (turning to JackSOME —y,clesO il

10
d “,'ork. A

SPENCER: Yes. (Introducing them. Thcl Jatter ‘snd tl’;
Balder and Mr. Montagu Southern. vill Undel'Stf}acl‘so
man of the Bank of England. Y(-)ﬂu (‘mfet'encc' ( ;
necessity for his being present at this ¢ . inte
bows,) [emen. 2 is

Jackson : Not the actual inventor, gent claim
ested financially in it, that is all. hen, that you fer

SoutHERN : There is no doubt, them

5 he
genuine? the metal on :

Jackson: There is a sample of f ne bell ring2 med,
with the certificate of the assayer. ,\,.P.hgpecial cabin®® yo
SPENCER (at ’phone): Hullo! Yes: SPERop, ix 5

ing. Why the devil |-—Oh, Mr. Ricks. oo
department. (Jix goes to 'phone.) rcceiver)'1f€"eﬂ
Jix: Hullo!” Yes—Yes—(puts down his €°*

Jix: ) qth t !

thing important, gentlemen : has to doiw s f"",l;,c'

You will excuse me. (Goes oul‘.l}“_ g and W al C?i';te p/\n)'
FucLesar (laying down cigar, rising, oo im en

. om i
to other side of table beside Spen(‘Cj')~ 2 gentlemndiﬂg 4%
tical decision we must come to 15 tlll;}()l)P('d pcﬁft’t
further production of the gold must.bf‘ “We are 7.
arrangement to control future s‘upphe»*-
to that,

of Eng]:md-.
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SoutnerN : Of course.
BaLDER : Why?

FucLeBar : Well, you surely know that our national debt
1$ nominally redeemable in gold. Should unlimited quan-
tities of the metal be placed upon the market our bonds
Would lose their value. There would be a wholesale slump

In the value of the pound sterling followed by a financial
Panic, :

Batper : We should be justified in paying our debt in gold.

SOUTHERN : You would sure ruin your country by doing so.

Batber : But if it is genuine gold?

SoutHERN : It would have no more value than sawdust if
You made enough of it. You dare not increase the existing
Stocks of gold in the world’s market.

1%:\1_1)1&\‘ : Our debt must be paid. S

JGLEBAR @ Perhaps, sometime, but not yet, and certainly
fot in golq,

abFM‘DER: Then why explicitly declare the debt r'edein;’;
Ane 1 gold in the formal stipulation as to 1t.s_paylme o
t “_I to understand that that promise is conditiona }J%
1?.“3 not being enough of the metal in existence to pay it?
“,(?.CI)VT;E]ER.\’ : Pl:CCiSCl)'. The present gold product‘lodn t())tf tll:eet
al'l d is not sufficient to pay the interest of your debt,
One the principal. .
C'BALDER: Oh, well, I expect I have to submit to you as
“Derts, but it seems to me that we have no intention of re-
Paying the debt.

"UGLEBAR : You ar .sinning imble, Balder. Our
Credin oR You are beginning to tu ;

Cei\-em..s’ cither at home or abrogd,- have no des'}rle t(?leli’lel‘-
ance Payment other than the penodlc'mtelest.‘_ : ]ein S
Soug of the debt would involve us in financial ru 2
k“ucll]-t‘»’ 0 has pointed out. (Jix comes down cor )
%S hurriedly, and enters room.)
Qfmtf“d_)ER: _Thc pr()'blem would appear to be then, how to
ol the inventor? A
cﬁnlti '_I‘h;nt is simple enough in this case. M)" (-lléplacl;tmaex;]d
plﬂntL trusted to deal with the inventor. His wor \slnp S
- are already in our hands. I have fopnd upon enq i
: .We have nothing to fear from him ; he is not a freedrr(;ve;
the :.;‘J)Of‘”d by the terms of his employment to han e
pro u,,:nla_of_ his invention to the State, free of chargle.te], -
the . ct of his brain is not his own ; it belongs absolutely
Nation. The inventor is a civil servant.

:A.L‘Dﬁki A civil servant!
‘\L‘C‘;\‘Lﬂm-"\!i : Ah! we have him. < Al el
3 b(:‘:. ¢ Must he forefeit all rights to his inv cntu')n g
O con e 2solutely. - And you will be lucky to escape a ¢
SPiracy with him. "
{0 OdnLDER ¢ Then matters may remain as they are. We can

4s usual,

CER

stillpl{N (bringing papers towards him again) : And I have
0 balance the Budget.

CURTAIN,

B Reviews. {
i {,9‘nématogl'aphique. Essays by André Maurois, L
A luclll]emmz’ André Lang, and André Berge. (Félix

s o R fr.)
righ}gg French were among the first to recognise the cmem_a’;
up the'as an art. While our highbrows were still turnmﬁ
o sprh’]r“anstocratic noses at what they considered a bd?‘tali
Gazegies of the theatre, French artists were founding ; 'l‘
Place 5¢ 1o Sept Arts,”” in which the cinema took its rightfu

v b2
‘F\fe have “_et seventh art. In * L’Art Cinématographique

¥ i another proof of the receptivity of their race.
th anenl;' °f some standing, give their views on ﬂspecftstl?e
("‘Qma s @S art: André Maurois on ** The Poetry o

* v o $315
[\ndrél » £. Vuillermoz on ‘“ The Music of Pictures ™;

Sn s ‘;'g{ on *“ Theatre and Cinema ’; and‘.'\pdré Berg(z
St - “inema and Literature.” M. Maurois is the mos

With t(}llung.’ perhaps because he is most directly CO“Ce".ned‘
fae : te ¢inema.  After pointing out two fairly obvious
the 'ime]a ft e cinema is the first great popular art since
et i(l)s the cathedrals and the ** Chansons de Gestle,

» he cqo. DIversality gives it immense power for go0¢ O
E]’,thel- .]rt“”“]')al’es the influence of the cinema with that of
JNameg - But for Turner and Whistler the beauty of a
Cay ain Nocturne might still he unknown. But for Utrillo
S h{,:’;”frs on the outskirts of Paris would still be lllttll_f
al tq collections of drab hovels. The artist hac S
Wigh, . US the beauty that was there before we could see
_ m““h‘ \ix Untrained eye, So it is with the cinema, but on
' i ter scale. ” The film reveals the beauty of the
\"f‘.J‘.g’o(‘ around uys, A circus will never be ﬂu: s:uyx‘w u:

A8 seen  Vaydeville.” ¢ New Year’s Eve has

Station) and

“hang ance of the most commonplace street in
ztlhzcli[:??dartll(]ie“agp‘a{oman of Paris ’ the most commonplaf:e
house in a village. Everyone has seen the beauty tof aBLOt“ lxz
by night, with the lamps shining down the strlee o DUt i
is a matter for doubt whether anyone saw it so cﬁaﬁ y e
reading - Synge’s ‘* Playboy of the Western Vl’)Vor e cyon-
simple phrase what was subconscious lhas' eerflorce o
scious, thiereby gaining immeasurably in o : i
quickens the imagination, the art of tl'_tg c1tpe 7 Isjuch £
more than any other. Herein lies its justilication,

ﬂe‘fge(:l‘ Theatre and Cinema " M. André Lang hprgphtes‘;zs-
the death of the theatrb.l Th(te cgnfx;g.v\;;ltlagrgm% t’ isrcs:};eap,

its incontestable materia ages. It

(c:zxffeox?tfalilt:, and, if the film is dull, there is always tc::)er:%;e_
music to send one to sleep. What has t_hehthear:;n Jae
in its place. Many films are idiotic. .Baut 19}:&; samg e
in Paris theatres are on a higher level? é ol b
tion might be asked in London. \\{hl.ch leﬁ'x ih(;atre Shh
that it is not the cinema which is kxllm{gft ?) o e
theatre which is killing 1tse1f.) The li g sl B
is characterised by rapid motion and chang l:1t el o
lsreCSSEd by “ This night in Babylon, lfa :}tlentll%eatre. Finally,
’ri‘he cinema again has the advantage o ot on the

% 3 the C[’i pliﬂA =2
much nonsense is talked about an \'oicg. But the truth is

ci absence of a hum : e
e hore bored because the cinema bl
that we are no 1 e L Tan
than we are because & novg] 1}51.51 0“1.1 e el -
: reaknesy H0 it adve f the cinema.

veale O s before the advent o the

i ey A0 ¢ xist together,
?ra!::mnzzt\lsgfgb;ble tlymt afl three.mz;y now € og
S 1 1 . - . . v. o
each developing its own mdxv:duaht)” e e
‘I « The Cinema and Literature, ée.(;f e
ion?e striking instances of th;:tl_r;ﬂ:::i e Al
: gt h more

rn French autl}ors. e
(r)(lz]cégg%?ty that this influence shou

i gland.
marked in France than in Englan

t Benn. 5s:) 1
ol s book, which enjoy ebd
ant at its original puP-

s. While Deat

England. By Dean Inge.

. heap edi
The issue of a che :
our of featuring as a : f reader:
the & o should enlarge its circle O 7 proposes, an ith
II‘L“t‘QS’Wl.Ong in nearly everythm:,o ._and wxu
nge 1 > g Isiveness . t his call-
. 2 he impu te tha :
:wclu Satlogsl'?lgxglgdge o? human nature despi
little more K

. - Jess a P
> o he is neverthel o
ing demands a speciais’ that if a shaking up 18 &

' is to
% ' (i method 18
o inalgnctr‘l Tnfg(:z Visga public benefactor. His
cople Dea
glog)d every lxeadltl1:ctfhp(ﬁ)§"$g[,]’ P
joni ho 2 ;
et lun'lor;lzgii‘:'lre Powed enough to-day i
‘hat their heads @ ol s ¢
}E;l.lt\vhom the Dean hzgscse glgzy b hfca(gs istmis i
: even 1 el U
mldd!e_dass’ bmoliticians o JOun’mhS't;éle-class consists of,
individually as ?, what Dean Inge's mi e-class 05k, an
pasth exac;g believe in Puntan'xs'érsl, e produ'c:
S those.le‘: W day.arrll:ume being nut_czn:-‘:}rt(l‘f'
Samuel Smi ¢ itself, spindle and s uttle e Thas e w,
tion i, O? lg"no the arrival of ljlsxgor’e i hea
s S]lllzlll ocl('zl'einrf' parder and JVINg
by all workiis

pefore.

mply ¢

o A

sdje. (Hurst @
e Shocks.”  BY Laura W ildig ;
"l . i ttle * wil
LA § «“The Brass Bo Pandora
3 d and the author of "% modern i qors.
Both Freuc &0 if the pater®ity € pd, a pipe-smo i
be under susP‘«xht in question- S it s ‘them_.), i

should be brousa® ;= 1, - 4 fuclk on A R

young modern (what k£ PTOPf\{?Se, e
covers a dusty ol - Pihe body, to ~%0 itk o 2 Jore o
human Spirit freruades him 0 le‘t 'eS have & B o
industry- 51_16 pqtely the spirit prove s ensy [0 s .
with. Unfortun? A meelg thing in norme it Bl e
than to liberate. The unconscious is let , and plays

7. A ¥ ashury |
full stature nOW aceable citizens of Bloomsa ¥ tion of old

a
havoc with the pe An excellent com 1n

final return to the; body.
plot and new ideas.

: Hender
e Algfadu(f;:):;(?: L‘Zce.r erﬂ.it]
at the news sizzn( gp;,;site
Holborn and C]zamgry Lan
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The Social Credit Movement,

Supporters of the Social Credit Movement contend that

under present conditions the pur'chnsiu.g power in the

required to finance capital production,

banks for that Purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods.

fallacy to treat new money thus created by ¢

he banks as
a repayable loan, withou

t crediting the community, on

accountancy, resulting in the reduction o
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of wi

ployment of men and machines, as gt P

national complications arising from the siruggle for
foreign markets,

he Douglas Social Credit Proposals would remedy
this defect by increasing the Purchasing power in the
handg of the

communityto an amount sufficient to pro-
vide efiective demand for the whole

18, of course, cannot
creating new money, prevalent during the war, which
necessarily giveg rise to the ** vicions spiral ” of Increaseqd
cgnency,_ higher prices, higher Wages, higher costg still
higher Prices, and so op, The essentialg of the scheme are
of new money and the regula.

8’ goods at their real cost of
(as distinct from their apparent financial cost
present system),

. The technique for effecti
this s Tully describeq in pyjor Douglas's hools, *e-!17%

, and would, therefor,
detous strug Sle for foreign markets, Unlike other sug.
sg:::lel(ilc :eme :;s, theg not call for financig)

on the
e N part of any section of the community,

other ha d, ¢
vidual enterprige, o0 they widen the 560pe dot' tndi.

A consecutive introducto j ]
. ™y reading course iy
Social Credis ; 4

is ided by 1 :
pamphlets .— ' 270Vided by the following sets of

SET A.

Comprising .
Unerr}?loyment and Waste g(rd.).
'Ii‘l;]e €y to World Politics (1d.).

rough  Consym tion t g
Catalogue (gratis)‘.) 0 Prosp-rity (2d.).

Post free 6d. the get,

SET B.
[o) —
%lt A above.C 1
e Veil of Finance (6d.).
Post freq 18. the get,
— T
Catalogue of other books and
Pamphg; g free on Application

\
CREDIT RESEARCy LIBRARY, 70, Hizh Hoiborn
1, g ATy T RN,

————— e e

e —
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The Subscription R

to any , dresg ;

e ——
TION RaTRg
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The Engineering of Dlstnbutxor&- 6 g
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Canada’s Banlkers and Canada’s the Governm
Major Douglas's I;Zvidcncgd at
Enquiry in Ottawa . 2s. 6d. . ay-
The World After Washington. 6d. . cor Repe
Great Britain’s Deht to America : Jas’s sugges i,
ment. (A reprint of Major Doufloyd Georg®
to the Prime Minister, Mr.
1922,) id.
DUNN, Mrs. E. M.
The New Economics. 4d. L
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POWELL, A. E. ;
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Social Credit and Economic
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CHIOZZA MONEY, SIR 1E0
Fifty Points About Capitalism. edit-

DARLING, J. F. ire: Gold and CF
Economic Unity of the Empire INGS,

FOSTER, W. T., and CATCH
Profits. 17s.

Business Without a Buyer.
HORRABIN, J. F. 5. 6d.
The Plebs Atlas. 1s. 2

An Outline of Economic Geography
KITSON, ARTHUR

Unemployment. 5S.
MARTIN, P. w.

The Flaw in the Price Syswrgd'

The Limited Market. 4.
SODDY, Professor F., M.A.

Cartesian Economics: Bd )
The Inversion of SCICPCC:ﬁ Age. 6d- o
The Wrecking of a Scientific AZ . sham
STRACHEY, JOHN The ¢ Birming

Revolution by Reason. d

posals.”  7s. 6d.

an
. e
Financ
Instructional Works OL/

Economics:
e —

cr
6s [Translated by

4S- 6d'

BARKER, D. [tl._t ! - of
Cash and Credit. 3s. ) . ersies
COUSENS, HILDERIC .(d’idiffrﬁw Contro®
Pros and Cons. A Guide

the Day. 2s. 6d. e 6d-
HILTON, J.P. ] g Bank
Britain's First J.\’ILIHIC’[)“] S‘l\lngﬁ W-C'l

: Lond s
Address : 70, High Holborn, — &

% NprtiR BREN
Publishied by the Proprietor (~\“,rl’l”,)l.f, THE A
London, W.C.1, and printed for ‘],tlnll b
Temple-avenue and Tudor-sureet, L

——— 0 Higl 1
roN) o
ARGUS

lon, E.C.%

g |

Se—
e B——_ -
—— eapre———




