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Italy the same prohibition is applied also to c,:,apltal-
ists. To complete the trinity of ** must nots,’” there
should be a principle that trade unionists and capit-
alists must not be dictated to by bank directors.

ut there is no such prineiple. The reason is partly
contained in a confession made by the Finance Min-
1ster whom we have quoted—*“T do not profess to
be a banking expert.”’” That is the trouble. Al
Governments can, and do, profess the same ignor-
ance. The reply is that they must become banking

experts—not n the sense of learning banking rou-
- tine, but in the sense of investigating the laws of
credit and their relationship to the laws of wages
and prices. Until they do they must of necessity
accept the word of those who profess to have fin-
1shed the investigation already: they are bound to
endorse .and impose on clectorates whatever the
financiers say is right. If that is all they can do,
for goodness sake let us have done with the farce of
general elections,

- * *

A long article by the Right Hon. William Graham,
formerly Financial Secretary to the Treasury, in this
month’s Basuker, forcibly illustrates the paralysis of
futility brought on by a Government’s subservience to
bank policy. The article 1is about agriculture.
Agriculture has been tinkered with since 1917. A
orn Productlon Act was passed in that year. It
Was repealed in 1921, Farmers, who had been pro-
mised a minimum priee for wheat, were later denied

its fulfilment. They discovered that the promj
: omise was
qualified by 5 mental reservation, L

have made the promise themselves, to themselves, and

t it. The lesson here is of general application
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d borrow

wish to know how the resources of the Soc1etyo:;frJ(lzléC&._i
add any security value to the total of the ;eSe e
of individual members. Well, that is ”\\1’ ]v(:;s il
State kindly assists. One typical propObil epost
the State should place a capital sum at the P
of each society on the basis of £1 fol' e\’erg,ndition
share capital raised by the Society, the ¢

: ave
being that at least 5s. in the £ Sl]Oliljld Sﬁrsgoht .
been paid up by the shareholder-members. put up

T . . to
scheme commences by requiring farmers-ises from
some cash. That their whole trouble ari

| : . How-
their having no cash is completely ‘g-“OlfCilé_shilling
ever, assume the farmers find their 1till Now
pieces and deposit them in the Society’s till. h the

it is the turn of the State to come alor(lgt ‘i?tqomg
pounds sterling. Ah! at last some crﬁ lt alas for
to be created to help things along. i 8
rural optimism— qved
¢ Tl:e State funds for such a scheme Shm,’ldr(lz)ic;e((liel"""'
from the application of a portion f)f the mom‘)’as %5 (Our
the sale of savings cerlificates in ruval areas.
italics.) mbe
Imagine the situation. The ffll'n?ers of %l(;)(;vcglml'e
orm a co-operative society ~ with Jgslt"lte is now
capital, and pay into it 4£250. The Sta able it t©
under contract to deposit £1,000. To en 1,000
do this the farmers of Slowcombe must buysl; Pald
worth of savings certificates. Total casor the
£1,250. It might be any amaunt o1 o repie
State’s contribution is above envisaged -alnses %
senting ““ a portion >’ only of the total P‘,“]f,]‘., then
savings certificates in Slowcombe. If one-h?
lowcombe would have to pay £2,250. I
# #* 4 * » e article
It is not surprising to read m Mr. Gralmn;jnot
that British farmers and small holders (i:mpossibl"
“persuaded to co-operate.”’ It is, he Si‘Y'Z'cven wher¢
to make them do anything of the kind, must be 2
credit itself is at stake.”’ This last phrase farme
Joke. What credit? Not credit which the befor
to borrow, but what he is required to len ist;
can borrow.  Mr. Graham is not a hum?xritai;l t
proceeds to say that if farmers still ma )
attitude of non-co-operation— ¢ banls ﬁ,’
‘it will be all the easicr for the joint stoc lf to the

] X s itse
follow (he plan which clearly commends farmer O o p.

T 1
he
he

het*

at this stage—that of dealing with cif?lll)‘, simpl€ . ,‘,tl)’
merits 2 giving him such crcdlll e can ffici®

draft or other device as the banks feel h 2
and remuneratively employ."’ y Staté

We agree. It is a much better plan th}jnwazlx] ] thing?
assisted scheme yet proposed. But see doal in €
work together for good to them who de finance ¢
nce accept the bankers’ canons of soun p
there is no possible scheme of acae<ht1n§ n
enterprise which cannot casily be prove
the good old custom of individual an
deals between the local bank manager an
The bankers have not got to trouble to ¢
conclusion. They simply lay _down £0 cet react
and wait unti] the mugs who sit at tl']e]ra et YEA
conclusion for themselves—unhappily
Unnecessary “trial and error.” 11y
’ . ., a state of 88y
. Having reduced the politicians to & e conc o~
tired acquiescence in this d;sappomult%cr@ are Stlleir
the bankers can now reassure them thz]lt good of the™
ral little things they may yet do for “etf one of
agricultura] constituents. We will quote
rom Mr. Graham’s article : — ing a valid Cll:ﬂ -
. " Legislation should be enacted 011'1}331':)?“ 0 tht((‘yJ be 9yt
In the form of a chattel mortgage 1n 1l produce (; "Sccc[)‘l
to be given on certain classes tjl]'ll‘g't’hm. clf”'l‘“t(; e u,;ﬂ‘
fined) ranking in priority to @ axes, 4l m 25
those in respect of rent, rates and tax; short-t¢! (he
C?\'C‘lusivoly for the purpose of' securing . se 9 “of
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a ffl\’OUrable market, but should be required to
Notify the bank and pay the proceeds to the bank up to the
amount of the debt; penalities sufficient to act as a reason-
able deterrent should be prescribed for failure to comply
With these conditions,’’ (No. 8 of the Economic Series of
the Ministry of Agriculture, 1926.)

issWe have received for review a copy of the August
ioue oL e resentation, the journal of the Propor-
I)nf‘l Representatlon So‘ci.ety, whose chief aims are
lig; ‘0 7eproduce the opinions of the electors in Par-
?orlzl'em @nd other public bodies in their true pro-
ors zé}:zs : (2) “to secure that the majority of elec-
el = all’,rule, and all considerable minorities shall
e 1iar_d : (3) “to give electors @ wider freedom in
roc o1ce of representatives.,’’ (The author’s italics.)
In Iportlonal Representation 1s the system operating
reland, among other countries ; and the chief item
artilél]tereSt 1n the present number of the journal is an
S Surveying jts working in the Election there
th™y The principle of accrediting candidates
Plug JOFCS 1s briefly that of re-distributing the sur-
Mop otes of the top candidate of an electoral list
al] g the others; and to this end electors vote for
gi\,enicandldates n order of preference. With a
ber é‘lmber of seats to be filled and a given num-
Dty 1 it S 2 simple matter to calculate the

laxim .
top 1, 1 number of yotes necessary to secure elec

Were | any one seat. Ip the Irish Election there
g ¢ 32 seats to be filled, and nine Parties compet-
Or them, 2

1€ results were as follow : —

\ Votes. Seats won.
= '(Arnmcnt ............... 68 a6
o g o QSR s
T P — 87 vl 122
I‘f}ldependents ...................... ;];3587(3 s | TR
N( r_‘_'n('rs ........................... 100,114 ... II
ia“()hf'l L(‘élguo ............ 84’048 ]
S I Co—_ L
Clanptp_(lcnt Republican 0,215 2
¢ ls TN b e 5,507 0
st , : 507 '
pgrtionaled that if seats had been won in strict pro-
i thej, aob Votes, the numberg gained by the Parties,
tlﬁfr 11, 5 ?\‘e order', would have heen 42, 40, 19, 10,
thgt the :wct’ul It is therefore claimed, with justice,

tual results are 5 close approximation to
iCted by the « Proportional *’ theory.
#* *

inAS 2 conty " - Kent
ty I 24 ast, the returns for the County of Ken
ney 3 s nder the English « single-member consti-
p Stem, are quoted. They are as follow: —

arty :
ionis, ats.
E:hlonist .......... Youis' N', :
T Libe(:}.lr ................ 2.}3190;5 2
he Bl R g Igl,'g.*;; p
55 o e 2,5:
Illlgrl be stlutselgn from these contrasted sets of results
\\vithal R presel]lt two ways The ﬁrst, that Propor-

: flect
CCurg ey, 0N causes Parliament to re
fz,us.es P racy electora] 4. %

1ament to refl
or,ee choose the
Coy you € 3
Wha, AN allot
on, "\ A@acter 4
“early oy

0pinions - the second, that 1t
ect electoral doubts and con-
second. e have always hc;l(l
Oy brain-energy n dpc1d1llg
votes yoy must decide in prin-
f issue the electorate are to
€y popular political problem 1s
e problem, and its resolution 15

Upete, Cian € Now electors as a body are
DtQ Detent & S) they a Ol.din;‘ry human l)elllgb,
o S : ShOul Sy what they consider it rtight and
va lve-a Odi °¢ done for them, but not competent
\\rgrk’ In fheps ﬁxo?l on how it ShOrllld be done. : They
e, 2 d re 2 tlmes, D assurance of continuous
F’ch Childre?unegatwe income for themselves and
Op. Bt afth them, Give them th;}t, and

) thev (lllegllglble number of congemtal re-
e o O not (g would not) care about how

¥ and T€asonable demand is fulfilled.

The reason why they do get excited at _election
times is because they are not permitted simply to
demand the fulfilment, but are obliged also to Iink
it with one or another sort of technique for achgev—
ing it; and immediately they do that they I:l:li
themselves split up into groups at death—gnpsnmh
each other—the explanation being that of all the
competing techniques that they are allowed 1to C:llle-
sider there is not one which does not involve :
process of robbing Peter to pay Paul. We repead

1 ion hich we once use
an old illustration of ours w orce e
apropos of English politics. A group o l\I g i
need water. Water has been located. . (iwt,he
voters, they are compLetentta ;;éﬁ tzomfiaydistleﬂibuteg
desire this water to be y e e
among them. Thatisa questlonfo hg el el

which the least educated of them v :

Zgogpinion——and a very definite opmxon.h lj:é: ?:ixstg
otherwise is the question of how to reachnician -
the water. That i1s a matter fOl’_tthenéeC e l]elp
the technicians cannot agree On-'ll’ rsl’ifo g
can come by consulting the uﬂage H e o
““ opinions *’” would faithfully reTect b
experts who appealed to them. lo apgs); g
tl'atiorx to current pol}txcs: we Cllm'xgd Sl
initial problem of sinking the well, ar ot
élnolné The next problem 1s how tﬁ'ra‘l‘silectorafe r.
Consider what would happen to}:: 1S W s el
if three Party experts 1nv1tt1?d t“erg]ceptacleS” for
tween three and three Onines e
carrying the water up——; ) A s at
garden forks. Not only that,

the
< the voters chose,
‘hichever kind of receptacle the ive them
“h“fhm.er ; f such would be required to give,
possessors ol su age.

11l
up for the ‘‘ general welfare of the vi d analogy

: straine
anvone thinks this an absurdlybmitted to electors

1 sider a list of 1ssues su G

Iett l]ell:légl) ré:lections—F ree Tradeial:]ré)telé:eforr,n e
? Schedules (any number), P o)
plgflql; (3), Leasehe Jef%rmcs);l (disciplinary leglsg

D¢ y ; ' .

ini cent Trade Un o
tion.. l)-lncwfrecould any electorate fordatkl)léit el
latl?néion? They might as well vote
confu 7 )

for cancer. * 4

*®
d ent of
i sparagem
‘o say 1N di g com-
We have nothing to {15 a theory: our

5 ion ic situation,
Propotonal Keprecetin 3% e uabon
ment is_that, t%em is essentially as lloo per” ceny
one \-otmgISYSnFork” party gets ¢ whether the
Whith\i[ltltlli 33 per cent. paliee hare the seats
seats :

)2 1 parties s esent
“ Gjeve *’ and ‘* Cullender .tpmatter? At pr

the
S what does ! -ntroduce into
ol eqlclglgl’rs of opinion ¥ou T e it for not
lhe’srllaotlfre the more excuse YOU & jency more
egi :

one i
doing anything. If there 15 OF% ‘pe fear among

-day 1t 15 . tting
noticeable than another 0 : 'p0n51b111ty of getting

: es 2
politicians of incurring the X34 . prefer an Opp

ino majority: - with their osten-

an overwlwhn:::l%’mUhJ to lnterf:i)e they can concea
sition Stron%nme because ther yAmdng the Vice-
sllblf?l p;?ggﬁess of their l;,%li(t:lglﬂl Represex;tat\lim
the ba the Pro : Cecil, Mr.
Presidents i rd Birkenhead, V1S]C,0llllt Sir Alfred
Society 4 ee, Mr. Williarh Gﬁilai?t’ Smillie, Mr.
28y & 5 Mr. i< o) [

JiR. John Simon, e H. Thomas—4 1

Sir |

ere these
kenny category L L
pge - o
dining ter=: .

: | A - ‘
- roportional system 1 2 O vee of ot being
e l'r)countries—rmnor n the o) Bnance. The
; (0] . 5 2 rnat c
lll mnll:)st influential in inte tries, France, has been
the

L sortant of such CO‘,'SW and has now gone
most. mp Sth it half-hearte i ) il Frave somE o
playing \HEnulish system. TUS\l l{:‘ ‘instance,
back to the ~aders of this journal. ord St
niﬁczu!“‘t}: (:, lll'ﬁll Election one sces the Indep

when 1 R

*

s only been adopted
a P
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Republican ith 1 f dd th I [urner r()tCSted that N 1
S, Wi a pOl ol O 9 o VO
nl 000 rotes n take no g I\ o u P
’ / 2111, ca n ing. Mr. i ¥ h
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C]} u. When I was a bO_Y the ] S en y l t 1 1 1 :
3 _y

it require

out of 1,147,356 v
he can 4 1350 votes, securing a seat i :
ppreciate the possibiliti at in the Dail rof i
opens up for s possibilities which th , | profess such belief was not cowardl
mal] a : e system | co ALCLY ;
nd largely-ignored groups to \\rl?;agfetghsay these “lzmpopular” thm,gs. Yes, but ' 'al;]er? used to give us a
ey unpopular? Bec ief docs A puzzle, you'll say a penny each for findi
pop cause the belief doc? [ snow in Searcl;]ll)[ssl,\]éeto go walking over a ;]’ldo‘l';gt;l:f“;f from the nature of the conditions which
ep maybe twelve to thirty feet below. ltl}:g intem has arbitrarily chos,ens t(\)" illllfpo;ge bTallllk-
e loan system has its advant : 2f
rantages need not be

get at least on
e spokesman into 1
the legislatu N
re. [ n /
ot work. When he says that the workers are tir€ O you kn 1
surf; thow how we did it? W
: e used to watch the
denied; nor that, at present, the system of charging

Under Pro 1
roportional Re 1 i ey are e o
presentation it i of [hey e a
1s at least < i
quarrels and disorder he is correct. h oS d dce ‘of th
Bnly we o anow and wallk '
<MY we would see two ]it\tlle”\h;lllc?qngu: qr)ylle\\'l_\‘- '
s an inc apar 1 1
1 or so apart, mterest 1s a convenient method of discriminatfng

feasible th
at one of the el
sporting chance t electoral areas might gi
i : o a . 1ght give a, | 1 1 .
ng him the “second Chsc())iccléilnctred’t ,Candldate,gmak- x‘;"er&hellgkss, much as _they dislike industrial war !
servative, Liberal, or L o their preferred Con- | at y dislike personal impoverishment more. Peace | Just as if som
might be ¢ i abour candidat at the price of penury th 1 : t | And there cone had stuck down his li
1 e cor d 1 ate as the cas < « P LY Hey will never tolerate. € 1ere was vour < down his little finger twic L
its fav 1sideration must b se | can the “negotiation ”’ l T as your sheep! " ger twice. | between various 1 4
vour. In: our st be recorded i ff gotiation ’ school of Labour I e . 1at was cute. ! s intending borrowers. What 1
snowed under, and bpresent system he would bn offer them aught else ? “ Well. 1, ute.” wrong is the general policy being Ur.su LB thls
to be dug out’ again eICth arged his deposit of £ ISg % * * “No ‘th(‘f).‘ 1 eyesight is keen, and —" bz}ll.k/s together with the derivat?vflr) ﬁrinciﬂe}; 0;
portiona =it 1s not surprisi ; S sheep. " s ki e Srerci ¢ erivative :
tries whil(th;ll?é'CSetrlteEt1011 1s relegate%rli(‘)“tghthat Pro- ju;—trh;le}glonty Movement are in no better casc: for « 3:1‘0 sheep? » th:eir policj; i;’cgsfs frﬁizrq'fdziqm”ﬁa[w”' \Whither
! not able t : ose coun- : without mon : Jate es; drivi : GER anifest in the mere sugges-
ing-board for “ dj o provide the I ot ey power you cannot negotia® b ving the hol _ o e : e sugg
2 r “ disturbi Sl e loudest sound- without mone , g . e Oh; I se = es up with its nostrils.” ontimgency of £10,000,000 being rai od
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The Gold Standard and Inter-

national Exchange.
By C. H. Douglas.

It must be within the experience of most people
who have endeavoured to popularise the idea of
finance with which this Review is associated, to find
that the question of international exchange forms a
stumbling block. In the case of those persons of
whom, perhaps, it is most important to make con-
verts, such as business men and others who deal
practically with the everyday transactions of com-
merce, it is frequently possible to obtain an admis-
sion that some new conception of finance, besides
being desirable, does not appear to present insuper-
able difficulties in regard to internal business, but is
ruled out of the sphere of practical politics because
of (what seems to them) the insurmountable diffi-
culty of international trade on a basis other than
that of the gold standard,

. 1tis relevant to observe in the first place that this
1s exactly the idea which the uphdlders of the gold
standard would wish to disseminate. It is fairly
obvious that if you can imbue an effective majority
with the idea that nothing can be done for the fin-
ancial system except as the result of world-wide
axflfd mternatl.onal agreement, you are going to put
Olf any considerable action for a long time. It is

quired to obtain action in
a, varles directly as the
people required to be con-
» and inversely as the simplicity of the pro-

posal, and is unaffected by its essenti

But while, T think, therg 1s reason t(;)l lsiggggltngssl
sScious assistance to the idea that finance can only
be treated as a world-wide problem, and that reform
on any other basis is impracticable, there are doubt-
less gerume difficulties in the apprehension of the
fallacy}nvo!ved n this idea; difficulties which in

: om the conception of money
more particularl . i

n 1itself.

Now the theory, if theory jt 1
: n
gold exchange standard isyt;l

and B, haye prices attached
currencies, :h 1 i

ay be called, of a
at if two articles, A
to them in different

. ‘ary versely as
%;n;usgr?f golgr}\lvhth the currencies in quegtion \‘fvl:l(i
ng’livh é?ls. at 1s to say, if the price of gold in
= Ar;le CUITeLCy 15 £4 per ounce, the price of gold
s Ofntcan currency 1s $20 per ounce, and the
! \;/Sojgartlcles, A and B, in the respective
e Bfitain i and $5, a rise in the price of gold in
e b o argcﬁ:s}\)ep ounce would Lr?e.an a fall in
A nited States

Curre ¢ )
articlx(;c])?,]f }%.V 25 per cent,, and a rige in the price of
' Y, by a similar

e bOLtlght iﬁ British currenc

fa 0 berv 15 the theory, although 3t ;
r from being what actually happens. e

; Play of two kinds of cred;

national po: s of credit

that, 17 tenci:;](acg depends for its validj

will be delivereq 1o uC the country of

systems. The
ty on the fact
origin, goods

in exchange for j ;
O5t-we ge for it.  Gold
?u er- T.C;’*{orld,.has been artificia]] £la » 1n the
Super-creait system of 3 . Y elevated into g

vidual, gold is ap effecgizu}ll:;]g:éd-f For the indi-
any qoun@ry gt t_he gold exchange or
anking institution, hoy Re rate.

: ever, gold ;
effective demand for curre’ng}?ldaés n}?t merely an
change rate, it is an effectjy the gold ex-

ternational credit to the

the face valye of the ol
€nable ys tq i
gven tg hap
of gold

€ demand for
fglgunt of several times
a s 5¢ Considerations may
get a firm idea of th

s S € tremendoy

: ¢ S power
e k(l)ngt}mshtutlons by Persistence ip tll'le use
1S essentially Urzmclgec;ther ha?d, o realise that its u;e
Rt : ’necessary, In re s
nave the astonishing situation fhgard o mnr, e

at an ounce of gold

in the hands of John Smith is worth only £3, bu%ﬂm
the hands of the Bank of England 1t 1s pmbaf 1}1
worth £350—a situation which obviously cannot oiant
to keep John Smith where he belongs, from the p the
of view of the Bank of England. In regard to ted
second point, we can see from the proposal enmémai\,-cs
above, to the effect that a national currency Sr for
its validity from its effectiveness as a deman ining
goods and services, that the problem of mal!“a‘lh,f_
the exchange value of a national currency, \Vl.“l.e? i;1 2
nating the use of gold, depends on the "'a.hdlt'\'d or
foreign country of the given currency as a deman It is
the currency of the second country m question. the
easy to prove that this is ultimately dependent ~01n the
ratio of unit prices to unit purchasing power 1 e
same country. \If we exclude the trade in money g
commodity in itself, the only object in buyng 2 ’"Ly
rency of a foreign country is in order that one lmtal;
with a currency so bought, buy goods or sett ejsh-
account. If this be borne in mind (and an aSt'(t)\n the
ing number of people scem to lose sight of l't/ wi
value of that currency depends solely on what 1 , the
buy. In other words, if we untie a currency frlorl ro-
gold standard, its exchange value is inverse {g; in
portional to the relative price level of commodit! vel,
the countries concerned. The lower the price (’afhiS
the higher the exchange value of the currency- cor, 1
is fundamentally incontestable, and I have never
fact, heard it seriously contested. t for-
If, as is suggested in the ideas that I have Pli\vhich
ward, a considerable proportion of the credits werr
are created in the country, are applied to the rgivcn
tion of prices, then it is quite obvious that 2 Tmore
unit of, let us say, English currency will buy ower
; : ._unit purchasing po=—
than it would before; the ratio T unit prices 11
1s raised. Consequently a given unit of currency )\;ilcc
find a purchaser in foreign currency at a hlgheéjﬂnrv
than 1t would before, assuming that the orditess
influences of the market were allowed free playinto
do not think that if such a scheme were PUCE free
operation these influences would be allowe Lolly
play, and the first result would possibly be = wf cut-
artificial depreciation of say, the British unit Owhich
rency in the world exchange market—a matte;e But
the exchange brokers could quite easily arrang nit of
the result of this would be that the British U value
currency, bought at less than its true CXChanggf that
I some foreign currency, would, in terms even 17
foreign currency, buy still more goods thancsult of
ought to under the proposed change. The 'rt woul¢
this is easy to foresce. In the first place, lt trad®
result in an enormous yet temporary €xpor offectiVe
against which competitors would have ‘}E ations '
weapon other than to apply the same mod11ic nagé of
their financial system. Secondly, in the lang be

) vou
the stock market, the money “bears ’ sgﬁt shott
caught short of British currency, and Caugt:

without the least possible chance of ever bu{(;ngrar?t
cover, except at 3 ruinous loss. I am mclmet e this
them sufficient intelligence to enable them11 o n thi
Very quickly, and I have no doubt at 2 of cfedlt%
almost immediate result of the application g, O
to the reduction of prices in, for instancs aho¥e

: L e ¢
ritam, would be to send British exchang
par.

— of

ber  f

. am o

The delegates attending the Internaflc'nal cC Le:-\g“cﬂ\\rﬂ

ommerce Conference do not agree with 17 qe drf the

ationg’ experts that a cheque is ** @ bill Ofce-mm. Oniﬂg

on a bank.” The Cheque Bills Exchange ti%ns vt}af Bnd

Conference recommend uniform reguld Br nsjecoﬂ"'
eheques, etc., for the whole of Europe. I

. any it
Merican delegations have agreed to Opposeof the Uﬁ" e
mendations for changing the banking la\"fsbl iqstrufl’ .
States o as to relieve the deliverer Of.negot]i‘eviouS
from the responsibility of guaranteeing 'pqrtock
ments.—RBritish United Press cable from -

b Evening Standard.
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Views and Reviews.

THE MARRIAGE OF HEAVEN AND HELL.

This full-colour facsimile taken from an original
of Blake’s Marriage of Heaven and Hell,””* now
n the Fitzwilliam Museum, Cambridge, is veritably
2 thing of beauty that rouses the lust for property
only alittle less than it awakes the impulse of
Sing.  To study Blake’s text amid his own de-
>180s and illustrations is the only way for the
reader to attend the wedding. For if the theme
is " The Marriage of Heaven and Hell,”” the manner
of its execution is the wedding-feast itself. Max

OWman’s essay, which follows Blake’s text, con-
tains notes for which many students of Blake will
'© grateful. The essayist alternates between
road lines and particular instances in a way that
€nables the reader to get hold of the thought.

i

Lo Blake the crucial aspect of dualism was the
ttagonism between the formal intellect and the
rrormatwe spirit, or, to personify them, between the
S€ometer and the poet. Thus the stage on which
anad ¢ experienced the eternal conflict was orlgm?}.
orme) €W of the subsequent development of the
spimal intellect and the decay of the formative
Pt his drama was prophetic. As Max Plowman

Iites, In all states of overflowing vitality the
frelgan ,Il‘mnd experiences the joyful sense of being
of t}, hie formal intellect is under the dprr_nmofn
its d¢ Poetic genius.  Science s not an end in itself,
able lfsc.()\veples' are additions to the technique 'avz.ult
hag bol artistic creation. When the surplus vitality
he SN0 spent, and the soutce dries up, however,
intellect goes on working without any
Tealye - 894l Science becomes the highest of all
Piling . ntellect 1s crowned king, and goes on
CrEa%i\rhp lts‘formal.“’(?l’ks without there being any
anothef §enius to distinguish the value of one from

tive}ist,rhythm between the formal and the forma-
the 51 20€s on between generations goes on i1
Sitiye elgenerat‘ic.n; in the same person. All senf—
80oq asu s l.la.ve recognised how one’s §tandard 1o
glCal ﬁt evil 18 llable to depend on one S phySI(E 01_
Cx ehness_ _When life overflows one is hope ul,
Dossib)y nt child-like;; when the need for economy,
r?gimey 1€ source of al] binding rules, enforces a
tigg s One I?egrlns to subscribe to creeds, mox_‘ah-
Men eon“entlons’ and the thousand other devices
l{latinmPk’Y to prevent their neighbours from stim-
flo isg them. * One of the subtlest lessons of crea-
§°r ny at heroes have no old age. Itis a rarity
e 1s Man tq transcend thjs moral pendulum, to
il & SPIrt so that he is able to see good an
Ithents". BStorted by hyg mask of bodily health or ail-
g 0 ore often he oscillates between the ex-
?ECQSSit' Professed faith in impulse and 1n the
Teedary for traditiona] discipline. Blake secured
flloment:'WhSther it continued is no matter for thE

e attainegl The Marriage of Heaven and Hell.
1s here fthe CCstatic experience of being at t'hle
Tue dest; reedom and fate cross, the point which
S5 ang my; which is both nothing and the whole
I re-};n Which, accordingly, a man dies and a

OO0, Such g an alternative way O

Blake ‘riage Of
e meant ; the marriag
errx1 sl Hell, the <ol g

gy arms of the cross being reason
7> Prudence apg prodigality.
* %

8Y is to be found in the electric
€0 the termingls are too far apart
a(; light or 3 fijckering which resembles

€rnation between the extremes. ‘
R, The\aia_.re, bFQ“ght in‘tzyecf)ntact the_w
0 ey From 982 Of Heaven gnd Hell" By William
bY Ma, " Origina illuminated by the Author, Wl)
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1othing 1s any longer manifest. When they are torn
1ix$ twaﬁl agaﬁ;, an% separated by the right distance,
there is a steady blaze of illumination. Thus life is
saved by being lost; only by death can thfﬁel?g,rg-
birth. Blake’s “ Marriage of Heaven and I ell _tzs
a celebration of such re-creation not ,meri y u}tl's
choice of theme. It is not art for art’s sa te. % thI:
not a formal tream;e attei'm_pttlrhge Ctto gce)rrnc;nss }izpeless
inferiority of the formal intellect, ;
impressio}rll attempting to establish the pr;: ?OI;‘I?EICIE::
of the shaping principle. It is rather ar e
sake, 1n Whi(:l;l the mli-:ssafge gni?s :i\;prizssiglé e

unity. The work of art 230
?lll]uming’tion that attests the joyful cons;x;rg:;ctéox; r?d
the marriage of reason and energy, pstant o
exuberance, line and colour; for an 1n

ganda is art. 2 =

Had “ The Marriage of Heaven and g_tIea]t; eilé}?:? :
longer work it would have been ?}?i%eBlake e g

roduct of that formal intellect Wi 1Or Bl
li)ts advancing dominion as binding '

5 marrying
. : e shown evidence of
chains, or it would have sho ther and more col-

and remarrying—of what, 1n ar;ge midnight oil. As
loquial idiom is called burmite of its aphorisms.
it stands a book dwells in ea verbs of hell, for
Those who have studied the.PTOt the flash with
example, with patience testify to deliver up their
which the at first sight vague ones €6 e (0
meaning, which 1s TCCOngfed rbeyyon d good and evil
ated as an cssential PAC B 8 % i o, breeds pes-
P “He who desires, but a ) b
standard. ev ly example supporting
tilence ** is by no means the only € roven was once
t;’e affirmation hat ‘i“{hat' Y nl?;:\r’epinstance of the
Iv imaeined.” Blake 15 a id not mor-
gnigfit lgglz%]cipated fl'Om_n.lorahty t}sl:itm?sg; but for
Pf itself by either cynicism of pedence of fate and
tl'l ych on the contrary, the tr“ansccte% » hrought new
\f\r;:wi,ll in the acceptance qtfs eigiclisc{
creative power an@ 10y m; oy ol
: jrit can atta
The truths by whose adop tlon’gleespin the begin-
isfaction on earth were tHe = " pmlosophy,
SE‘ltleaCSICOience has done nothing d religion it has
ning. : -ecedence of art and IEI8TE o
and in taking prececer-t = i most imporiat’, o
: ; he spirit whe blish man’s © g
imprisoned t Itis futile to esta e
B . It 1s TutBeito, same tim
it to be Tfl{leliiply‘ his pOWers if at atlhe e
i t? Iloses the vision of s g(zhé Mount perhaps
o e Bible, in the Sermon O LSk, P reated in
in the Bible, any other part 0 %ell  an_expres-
more than in cen and ! He called
« Marriage of Heav! his age. e ca™
‘Theflthe o approprlate t'?nacinatiom to revise
ls{ong(;neration e reViVifyf t?he(:] mind in such 2 \%ﬁ‘e
his gener: ) g 1 B
: hierarchy © the thr :
the existing oetic imagin ke on a pedestal,
as to set the 1 has set Bla he was
generation, & ]a_s, V}\;hlc\}:'ith him lesds b:fa:ﬁgws little
ohi ims kKinship Londoner, L
which claims K he was 2 d the priests:
because he Wr2. - fende ! G
a poet than b b Christ OUCc " the right
. earing nim. died re ;
%%nd(i)efdhon the cross; 1"(}3}3‘;3, Then Chrlstcl)%nlli?e
. ‘m: He was £°°. he source
glorify Him; H he priests: T Christ—read
was invented by I‘. 0\.emment. For
o
became a means g R M.

any prophet.
i e
GENIUS REWARDED.
By A. §. J. Tessimond. e
: ot U
He hardly could expect

on our l?abits r:e knew,
ho'ld bring, ¥

d familiar rabbits.

H?\Iigree%mte assaults up

w
those genﬂen]en
Boéifm the old hat the ol A
We said « Sir, for yo?r gto ym; ! ;
o ic S a v

He dledeq[lSC ;\v‘e ﬁ]rcw lh(is‘ti.é):]:.gll;lad;tone.

7 p&es ) " : : : p
Buytox;low Jou're dea f'cribute, sir—this statue!

. slight t
Accept—as sOm€ sligh
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The Smile Sardonic.
By ‘ OId and Crusted.”
' - . . thy sharp
Upbraidings often assail’d
England, my country—for we,
eavy and sad, for her sons,

- Long since, deep in our hearts,
Echo the blame of her foes,

The Spirit of the world,
Beholding the absurdity of men—
Their vaunts, their feats—let a sardonijc smile,
For one short moment, wander o’er hig lips.
That smile was Heine!
(M. A. Heine’s Grave.)
An Irishman once said that the difference be-
tween the Irish and the English was that whereas
10 Ireland “the jaynious was dishsthributed ** in
England it lay in lumps.  Heine, with ap added
tinge of bitterness, expressed much the same
spmion, although he called it lack of imagination.
S Want—hesays in'one of his Paris letters—
Constitutes the whole strength of the English anq is
the final cause of thejr success in politics and ip all
materia| undertakings ; in industry, machine-building, etc.

- . ,- .
ey have no !magination ; that is the whole secret, Their
are they not

POets are only brilljant exceptions ; therefore
people of

understanded of the peo le—this ¢}
prosaism, Sk it

o Consider the

_ e | e letter

written from Paris in 1840, where Heincéu\(;t:sd dgzi

Mg out a brilliant self-imposed exjle drugged b

the ““ fumeg of Praise)). ¢« q head’y fumes”—y
that mount to the poor brain and madden.” Re.

as he did j

In the ““dazzlin y %2
p “d; g converse ’’ of
Paris drawmg~rooms, €njoymg a socia] success

sranted to few, there Was ““ a secret unrest *?
him }Y}nch made ‘¢ triumph itself taste a(rar?fss ta(lj%lx]st:
soul. There was something twiste in that sar.
goplc smile of hjs, whose secret the author of the
-‘,vcelec;lsar(;thptsg glqessed, for he knew full well ““ What
W . ofpt e Iife of morta] men” and divined—_

Heine’s Spirit outworn

Long’d itself out of the din,

quil, the coo]

_ ( vilised

tz;]n the Vlctorlan Philistines, n

1, were Ylvusy lélymg' the founda-

edifice, industria]

€ty ang 11 a murclfey at.?osphere of vaunted Iih.

, scr ini

G A 1a§,d by Armlmus, Baron

ols of yourselveg
Ti ol N U are doing g,

thew Arnolq wl;lg fMore thap coincidence thyy

us an impel‘i’Shabl’ A one short sentence

: ce,
also a most mthlecsgii}i“ﬁght portrajt of o

gnfihshman Whoss acl‘;lc ofi that Particulay type of
ANt manners were reSponsibje fep nAtiON and repel.
lournalist’s ** 1 - SIme of the “ poet

Ost ‘sca
1t was some Peripatetic h,}r;g Outburgtg Doubtless
ght up at

and Publicity g

t C’“Lycurgus House Acad .rn °;%Zs,kbr0u
e Radical of the PUrest wagars O ham,
Chester school, *? » uite o of the M
};hat Heine had’in m

R ind w
4nghsh Were hen h
“ the Mog .
St repulsive
ever made__, ° People that G, in Bis o
breath waq Zh(;flr(eyé Yawning monster r; ]:qst_\\ rath had
/nish woulq certi-in:]uj]p ﬂnq deadly boredaml 1aoni w}h viss
stip’s cable.» "™ be suicige At the eng o :(C(\;v mS(li
P 2 ‘ -O10SSsAa

an-

€ Voweq that the

J

This choice piece of invective was the Olltc\%}qﬁaxonf
certain reflections on the nationality of one Wi o
Shakespeare, and the discovery that th'e}greAa e
of the poets was a national institution \v1t} tlg, fat
loved of the common people—yea, even by ehere
Beefeater at the Tower who showed Heine \ghim
the young princes were murdered, z;nd, ,ref\e\rrlre Pro-
to Shakespeare for ‘“ further details. A I'Yarving
vidence bestowed this great gift on an undes

: ino that .
race Heine can only explam by assuming

= . : or the
Shakespeare was given us as a con:olat.lonncfi«
miseries suffered under Puritan tyranny a.i:ted,"

““ as a proof that Merry England once really (;i\ S If the
Here again the two poets are of one mind. It y
‘¢ J ¥ _ h D(ZZZ:V _[C/tgr(
‘“elegant Jeremiah as the e to say
dubbed Matthew Arnold—had harsh thing i
of the “prison-house of Protestantism oo the
warders, Heine goes one better and accuses
Puritans of o i nask/and

““ uprooting flower by flower the religion of tfﬂg of fog:

spreading over the whole land, like a grey m?mtcrialisc ’

that dreary gloom, which, weakened ﬂ"(! lm whining,
has gradually been watered down to a lukewarm,
mildly-soporific Pietism. e thiat
= & into th
And, one might add, to degenerate ﬁnal%%:,er;)e il
nsular cant which became a byword = oelds
still poisons our relations with half the w

. . . . 0 ® er
Much as Heine disliked the English and ho-‘:g‘ci,
harshly he derided their less amiable characﬁ;fl e
it was for his own people that he reser\’e_dl lrfloney'
sardonic jibes—especially the great Jewish
monger, of whom he said that
" as regards the founders of the presenlﬂﬂ
dynasties we might venture on the bald statem
the first banker was a successful knave. ) wer:
But he was under no delusion as to their po
“Money,’’ he goes on to say, is \ het.”
“ the God of our age, and Rothschild is his prop Cr'ary,
An assertion supported by his carly contempo
yron, in Canto XII. of *Don Juan 71— o
“ Who hold the balance of the world? Who reigti
‘er congress, whether royalist or 11!3*"['“]-’
Who rouse the shirtless patriots of Spain? el
(That make old Europe’s journals squeak arc

inancial
ent that

1. gibbet

all. ——

Who keep the world, both old and new, in 12‘1“1;:“" all?
Or pleasure? Who make politics run glibbes
The shade of Buonaparte's noble d:'ll‘!.ng')—‘, ing.
Jew Rothschild, and his fellow-Christian, Baring

Now these things were written in the days gllidatlﬂg
" great financial dynasties ”’ were cons visit th
their thrones, and before they were able ltO ents UNZ
offence of lese-majesté with subtle punl‘SL”Feidht o
dreamed of by the Hohenzollerns at the ﬂzer?? wa
their power—and yet, in spite of it all, ot touch:
comething that even Rothschild could Illgy irsch
ear the story of Moses Lump as told | k}efs, oy
yacinth, once a dealer in lottery tht to_the
8room of the chambers and body Servat’hi e Hew
Marchese Cristoforo di Gumpelino, erew

unmpel, banker, of Hamburg.

rudged up nrﬂ
L Mecas Lump was a pedlar, who l.]!:l](;-hg to v:_ed,
OWn in wind and weather the whole \\"50\110 :
a few Marks for his crooked wife and StII}TI"iCIﬂV'
dnughter~and a sour job it was—but: 0‘21 found‘ the té
When he came home, wet and weary, an even €47 g
covered with a fajr white cloth, and tl’fi]lshis pack, qth
PUrning brightly, he put away his cares wi e scented :\in:‘—f
OWn to a dish of fish cooked in white .S’lucéonL:'S of B o
garlic, singing hetween whiles the glorious the childr¢l 15
avid, rejoicing with his whole heart thali the SCO- a0l
Israel were safely out of Egypt, and a Ath— hmlﬂ/
Who hag wrought them evil dead and done W -est of t-hc“-'
Nebuclmdnezzérr, Haman, Titus and all thell\;'ifh hi® "ot
but that Lump was still alive and eating ﬁiq']~l1 he did
and daughter, smiling at the candles, which, = at
even snuff himself~\\’h\". I tell you, 'c':lf‘échnbbe;fr-‘ At
¢ candles were burning dim and the **

nd

h C
: e
2 ' hild the
WVas not at hand to trim them, and if R()th:(‘l\_er (
With al} his brokers, agents, and cashier:
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in an X ses Lump, ask what you will, and it shall
e grgnst(:'zl’ \'otl,(3 Icsam COL\'inced little}Lump would simply
answer, * Snuff me the candle.’
The question may well be raised,. why grub up
these half-forgotten girdings at a }f"amshed era
amiliarly known as Early Victorian,” which, after
Mmuch abuse, has been happily rehabilitated and can-
onised by the Dean of St. Paul’s? Well, in the first
Place, is not the chief obstacle to the spreading of
the New Economics the sub-conscious persistence
of the old Puritan heresy (carefully fostered in ceg
tain quarters) that abstinence is in itself a goo,
Ing >—although it is over a hundred years since
lake warned g stubborn generation that
.- Abstinence sows sand all over .
The ruddy limbs and flaming hair,
But Desire Gratified &
Plants fruits of life and beauty there.

As for the cant at which Heine jeered and the clap-
trap so delicately satirised by Matthew Arnold, are

€V not still with us? :
. it Mr. Lowe, in his dav, fatuously declaimed tha;

the destiny of England is in the great heart o
‘ng and,”’ do our politica] cpigoni show' up any
better ; Have we not also heard something con-
cening “3 Janq fit for heroes”” and “peace in 0!1{
o Verily, if the St of the World is. st
WNterested i the ¢ absurdities of men,” it will find
€ndlesg amusement in contemplating the spasmodic
tWLtchings of the fantoccini of 1927—for it knows
Who puljs the strings,

Drama.

The Music Master: Apollo. .
Before Anton von Barwig came to New yrqu a5
€en conductor of a great orchestra in V 1egna»
: an with 5 world-wide reputation. Ambassadors
Nmembered him, Here he was, however, living e Zsl
p:“’ York slum, showing such signs of poverty a
Alt‘;’lmtlckets for keepsakes lying about s rOOIﬁL
pog ugh his Poverty was genuine enough his equally
t ;r Mess-mates could not understand his being lsrf
Siorf galley. They suspected that he had some H::Ot
Wrope ‘AMerica,” and they were, of C'Oursfzf’ had
t‘unn - __\Ineteen years ago in Vienna his w1fe_ nd
hadaway With his bosom friend, or his bosom Eeb
dayotoP away with his wife, taking his 3 y
Q Ughter With them. From something extraor md—
thenzn the Viennese artistic temperament he Yvar;tﬁo
Playeq ACK, or at least to see his baby glrf_ he
dieq. - Vith a doll that had lost an eye—bel Ofe I-
% 1 52 e ol A
Dla\:edt - Drst OPPortunity, while the organ upslbl'clV
Bivey, & Melody of hig that had never been publiciy
o in mericy

nt()n A% 2 S and ac-
: on Ba TWig w an of sorrow
quamted with g was a ma

v -eritable
grief. But he was also a veritabl
Sver, N of Jesus, radiating happiness and hOpetcl)g
Pooy ¢ '"SCtion.  He g pupils, but they were o
i pay, SO that he was reduced to thumpl.rlllz
i ]e. qQuarium music approprlate to the tl,ll1
Sy, Midgets and the fat lady. Jus; a5 1le
out the quarrels in Miss Houston’s loffg—
S€. and SMoothed the course of true IO-V?l'scir
nNsp; 18ust Poons, the unemployed ce 1f {
lagy'SPired the midgets with respect, and the It
. 11th feelmgs that made her weep at his u tlf-
11Lf0rt( “Parture, on Barwig took every blow o
to the UD€ with the meekness that sounds so herm'c
Shl € Weak. hen he WZ{S offered the Cond.u.crto{;
O fo V. concert ha]], and the e
ujlp b ade him ¢ accept because the hall w af
e, fot) .black bricks, he had not one word 0
. ricklayeyg? secretary.

i i / ice are some-
e lS Uneqy, b of the New York police 2

g rs
to finding 5 1pan when all partxclll.llilat
s 1t wag perhaps Jycky for the audience

ig in hi for two
d Herr von Barwig in his search

\fvaotrer:lgf.lpeAt the right moment a spotles.:l;tro Zr?gg
young lady walked into Barwig’s tenem%xllmdng e
violin lessons for a slum-kid, thus zcli?gnce——-and at
once to the cleverer members of the au e e
the others as well—that her h,eart ﬁaswga O e
to be a chip off the old man’s. He i
the sound of her voice; he peered in L
asked with tremulous voice her n;imﬁ_ e e
finding only her surname wrong, 1nh is e
| He did not spoil the play, (.)wed ,standing
oyeri himself. While she was misun erh s
chertl)ng t-minded questions and bringing him =
i s, the broker's men fetched his pla(rjlolga.vereCi
o busmesn’she ordered more lesson’s, to be deli e
whereuplof at her millionaire father’s nllgnségnﬁarwig
s the story, the millionaire had old v a Barwie
?Egrllgcgiea\\::y from the door; hff ffc;isdatt)gu% e
him; and the two had a Eerilt hce e L
pert)’f rights of parents. bu

il hi hter’s
: t to spoil his daug ?
in his moment of ViCtoRy lr1lothe solfl of an Ambassa

prospects ofdmtanggag Iitto Jopol Wlth,g::z ?égggg
dor, prepare 3 nolo%ths, however, self-lsacrz)n Barwig,
o dInds-Lf\old harvest. Helen, neelzle\zi [DaE
its hun reton now Mrs. Cruger, rufsather’s o h
?;;ﬁulsttael:]emént and fell llpo?afl:rcl R stoic}zlil

1V ropr : =
aftel:elrl]f:cellzrlgqgilr‘ée; tgeh?:}r)owp our feelings to t
nesci

1 udience

UttIefr I::lgséédy serve the en(ii o{ pvl\lrgg}:n%xtaltll(tie?l i

1 i to send 1t awaj Bk

of Px}ty airéd (t‘eflfﬁ;, Music Maste&: 'tSh}?c;lrlri pﬁtg for

and flerc;er’ltimentality, to sen 11 ome

o the office. The play Byt
Kllork ?grk for over twenty years,

ew

ts that even
on suggests . the
coming at long last to &O?sd required agamnst

1 : ses,
in London an antido fine silk and phrases,

decki urtesans 11 « getting-parties
SRt i?1fst Cc:he stimulating geHo wg long it
and aggn “the imported fﬂmliés difidence in on_i
Sh'cl)lwnm is a question that provo months, when 1
will rt

1 % 1 iX hmg
LA 's Trish Rose ™ s he astonisnlil
[ gaVebleAclafl etzking only foué’ n’{las had to wait
\\Iqu ca}l))%ut the play 1s that Lotr; i? calls up the work
thing a g y respect iical construc-
n many technical ¢
so long for 1t. larly in that its, ie’s plays it
: arly 1 arrie’s P ’
of Barre, ilt)sardtzchlclrcts }i,n ideas. Is'sllff%uman naturﬁ ;
s cotthe e £ Svorld in which the weals
ri : a : in
5 e 0 essed .
it presents adptlﬁtel;’l‘ that mourn a;eabin illion pairs of
the poor, anc let is the object O for a rich man to
the modest v1OIet 18 LU~ .72 - der (iea p through a
admiring on than_ for ihcfhme%}otgemment’s whole
enter nheav 5 - n whi & sar-time prices,
needle'sfeyoer,O 32& ltranslat?d 11(1);‘2 I?i?ld heart. 1L1ke
stock of € »« worth than ant, on leav-
iz manifestly of e TE e onan & shilling for
i . . Y ;e the
Barrie, Mr ve the old ¥ ci-driver on
ing the thea'trﬁastozl%ld; Pam'nfg t?sga?wmily. “ The
1 y 1Ee d C
a box of matc his wil reakest places.

k after d in our wea )
cheek, to. ass 0 us har es not ex-
Music Master hhltst_ache that e pllayn(icr)l nature 0

There 15 i’.o_ (fr?rthat readiness of ]?S,‘tion_ he
Dloif-.t It“roeullflbes over again é‘;dl?tagome time is.t”?é
live 1t3 we all experien on Barwig; 1
home_smll{l;?fgsht about_again by %On'fagliaﬁcos and
merely Shasised by M. Pinac, 5. 4550 poverty
thrice emp}; whose lusty (_irO\y.m?)Zats a speech by a
Hegr Pr?giv in harmoniousf J%Héligns Unionl as-an alp-
and SO ¢ the League of Na of the people.
member ©

: rt 1 :
] to the great throbbmg hez}S about old von
pea : '
What a

Barrie toudz{edth ﬁf? mansion on %{elgnﬁ
Barwig, 5 ’llrzgsllzltﬁtin esson, inste adtgi 1021;}];821;(}
birthday to glis bidden, rooting -m 0 her uphe g
her p(rreiﬁgtiqm(bv toys her mother to

5 ey
the Viennese doll with one €
L
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‘“ So it was never mended, after all,’”’ he croons ten-
derly, while the elderly members of the audience
nurse their babies of long ago in the mist of tears.
Another instance was the little sermon delivered
to Miss Houston, von Barwig’s landlady, when she
had filled herself with hope that Poons wanted to
marry her. How noble her renunciation in response
to the old man’s gentle reminder of the duty of the
hens to the chickens, and his advice to let Poons
marry the rosy-cheeked Jenny as nature intended.
One cannot but admire the sheer efficiency of the
‘dramatist who, having chosen his medium, forgets
absolutely nothing.
. A play does not run twenty-three years on noth-
ing. ““The Music Master * is so full of incident that
1t almost acts itself. It reaps up memories that
would be painful anywhere but in a theatre. If it 18
not art, 1t does not profess to be art, though it
equally does not profess to be what it is—an oppor-
tunity for catharsis. People go to a psycho-
analyst and pay guineas upon guineas for a
less effective internal Turkish bath than ° The
Music Master.” The only character in the
play with any semblance of reality is the bapker-
'm1111qna1re-ph1lzgnthropist, who, on meeting von
arwig, sees his whole achievement threatened by
the possible exposure. Being a villain amid so much
moral perfection was a lonely business. For the
restraint which Daniel Pennel achieved, and for the
fonviction of reality, he merits congratulation.
arry Green walked through the part of old von
arwig with his customary fine ‘command over
pathos and humour, but one wished there had been

more opportunities like the passionat 1
the millionaire. A Siamat

PAUL BANKS.

Music.

It is heartening to see Miss Daisy K j
_ n
courageous public protest against th}:a co?dii(ijcilss
under which soloists are expected to play with
orchestras in thig country so powerfully supported
A}:l s Esmest Newmaljx n Tlhe Sunday Times of
OPiIgliO 2f’ together with an endorsement of an
: N of my own decl_aregi for years past as to the

0 i i

N nf;lr;n;a I%nnz_t, The Hague, or Rome, Mr.

Bt e}}{'s € 1s always being appealed to by
POSGI the state of affairs regarding

Blanist oo ofta so the scandalous 2abuses whereby

nferior insﬁrqments by this ar thITRE Sy

v Very well, but none but an apt:
e wisttﬁggénf% or independent means c;:lrtrlissk doin
in &1l directionndmg himsel f practically boycotte§
subsistence,> ~ a0d deprived of ‘“ yvisihle means of
Posers. WA wellkg g . remarks apply :
composer had oo <2OWn and distingyjsheq Engli l;
fully mangled 5 ?er\cvhestral worke of his so disng c
fo protest, with the Jenrs ago that he as Hgmil’zed

) resy
his work has never since gp%’ea;réﬁ Eave offence, and
grammes of the conductoy concernoer;]any of the pio-

. ¢ making

of engagements conditiong
;algni fptle?jm_’)B reached its climaﬁcu;)?g the use of 5 Cer=
=l e:150111 pupil was told he Zleia;lst ahgo, when
nae };gisments with a certajp oygagis t'ave.con—
Vas the sec, TaSter o B 2 portain pi o, “This
possible it \vquto fhose who kney, gwan%.: i
—of the use by %ngtempt to bribe thig su};llinc;gly ltmE
F:f-"SStlon'ﬂ ' e of the make of instrumeagt 1isll
rrom this to one bt
aglish musical 1if(?itt1]feL ?)t&’l‘fr é’;{g‘g? albuges of
1sed by the

““ recognised *’ Institutions for teaching music and
the blighting, pestilent influence of public school an :
university—is but a step. It is notorious that Prg
ducts of certain institutions have practically the
monopoly of entry into certain orchestras, or t ;
chance of certain posts, and that in cases where
choice lies between the alumnus of the 1nst1tut1ﬁﬂé
whatsoever it be, and an outsider—no matter t }?e
the latter be far more brilliant and com.petent—_ft
choice will fall on the alumnus. When, in addmon;
the alumnus has also undergone the process known ?o
a public-school and university education, that }s #
say, when artistically and spiritually he has iﬁe
made a eunuch, his pull is irresistible. This 15 5
secret of the plunge into prominence during the Pis
few years of certain young singers and performleei;
a prominence grotesquely out of proportion to tln’
merits, far beyond that of really admirable athe
older artists who have not had the benefit © iE
same disadvantages. Only the other day I Cg i
across one of the most glaring instances mn @ | 1'0
liant _young organist, who 1n every I’<3SIJ‘3CIL1 his
capacity and ability enormously outdistanced ad e
competitors for a certain post. ~He was turljted O
because he was not ¢“ public-school and umverSIt}{:is
and on this ground only—they told him so—that 13
to say, because he was not a *‘ perfect genthmaT‘tu_
in the sense that only the victims of those m’S’tl -
tions (happily) can be. ** Perfect gentlemen ?a—
quite bad enough in ordinary life. In Art, to pztl of
phrgse Wilde, they are the unspeakable in pursul
the ineffable.  That is not pretty.

Queen’s Hall Promenades. d

August 20—The Bax Variations did_not Sour;le
so well on this occasion as before.  Things Oed
waited for with the anticipation of being as MOVEL
by them as on previous occasions seemed to miss t u
effect and sound lame. This was only the rls?ch,
probably of the indifferent orchestral playing, W 1isy
as always, was very variable. In showy, noess
work, where 47i0 can cover up technical roughlzive
and uneven seams, it was superficially ?Eecan
enough, provided one did not ask for precision in
clarity. "As far as the two singers of
Were concerned, it appears that the Promen
dition of the tenth rate in this respect 1s tO
tinued under the new 7égime. The music choser\’yith
them for their efforts, Tatiana’s Letter scene a
its bassionately pumped-up histrionic hysterics: e

e Pagliacci prologue, was even more typica!- .t
manner of the last was such as to make one goulti‘
and prickly with vicarious shame—at the P eI}med
mate held-high note one really felt quite overwhe
with confusion. mé

September 1.—1In a tedious and dull prograt e
urfltldxly and shoddily played, a superb perfor.g]n by
]03 the_ splendid piano and orchestra a_daptatl ot

utsqm of the Rapsodie Espagnole of Liszt, by and
ue rx—bn]hant, subtle, graceful, and profoun®s aveé
inexpected]y well accompanied. In Petri W€ “ype
ca? Philosophic interpretative artist at his esr y and
1.ntrrlllness and proud serenity of immense mas Bl

€llectual force. KAIKHOSRU SoR

MYSTERY.
Upon her face as she lay
In death

There came a smile
Of amusement,
As if the joys offered
In that new world,
To her
Who had known here
Both love and sorrow,
Beauty
And death,
Seemed childish.

5 R BEE
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N.At
The I*’ﬂkﬁefﬁl'_of the Albany. By Marmion Savage.
. atreduction by Bonamy Dobrée.
hedﬂer-m"& By Eaton Stannard Barrett. With an Intro-
I._UC'I_lon by Michael Sadleir. (Both in the Rescue Series.
Ikin Mathews and Marrot. 7s. 6d.)
This res > S v . a P
'mll‘]h rescue of forgotten Victorians is rather a big parade,
;e:f. of course, Mr. Michael Sadleir is in the front of the pro-
>Slon.  Poor young man, he has to be; he has inevitably

With an

COMmitied hivyo 3

- ‘lT“llfni himself to the defence of his grandfathers, a fault
el H £ N - o o .

i €1 his own father's professorial judgment enables him
avoid. s oo s

it voud. I'he Heroine ™ is not a bad sort of lark, though

'r() 'S f > " °p (2
78S on for too long. I'be Bachelor of the Albany * is

plin?[‘ncz-‘ “_“(1 unfortunately for its author challenges com-
‘\frriltbc(;)-n]'“..-'th Thackeray, a very d:mgcro‘us thing for any
Ir. ('m"l‘n“‘.gl)or; fl}‘«’ld, to do. But we wish we knew who
it Come (l(v])lnn? )ll "C“ was for he is a !\'md-hearted chap }\fhffﬂ
Serve o nutry mog L HonS and both he and Mr. Sadleir de-
4 megh 'Or Y ”11‘ al for not worrying our lives out of us with
00k lhc‘.‘icrtf'l!bz}rbcd wire laid out between us and the
Mendatiop, '1?(1()(]‘ftc.. One thing more remains for com-
Vo \'Olum‘e:.]]'].l 1at is the very attractive format of these
thej;- \'ictor?rd e in style but different in detail. It lightens
thusigepy o o218, and begs us (in vain) to share the en-
sSm of their showmen,
A Gregt Sea Mystery.
T L‘:<_ )
One hfl:(;: “lfl ;lb(?ut the dear old ** Mary Celeste ""—how sicls
on (he ]itt(t)st oor very hame when the sub-editors get bus.)'
US mych mvst f(.)]lltmn !—but Mr. Lockhart doesn’t leave
Y hig Jarg ery .to chew upon. It would be unfair to give
get so u)\ w ord on the matter, but it really is very l}ttle'
Cpluq,_ " l\;'c'.lg«ll')uut. Enough lh::t', from first to l."lSt, ‘¢ Mary
. S iinsen 'lln.:nb:mdonvd thing, not worth half the
Jed Conan D ¢ ]_F‘l have been bestowed upon her. It would
u““.;;’s"' 5 “'"'(l)'\l(’- in the days before he began *‘ seeing
@l her as she deserved,

By J. G. Lockhart. (Philip Allan.

lateq -:n.d Introductions, By Anatole France. Trans-
2 "."}’he ]fll(‘ Frederic Chapman and James Lewis

f the “(1_nc Bodley tHead. =s. 6d.)
v,“'“kmg of books about Anatole France there is no
only )@C'(n Would like to pardon these diligent workmen if
ll:"lnsl{ltn‘l- e M. ‘L(’\\'is May’s idea of the functions of a
ity I}.s S0 admirable in its sense of duty and high
.l,;titce‘](‘l'e. :l.rc only bits and piqces'aftor all, .:md
o .18 Which \f,, ‘f’n'Sl“PPGfS may conceive that he wrote
A4S For nas NOt glorious, later days may bring them
With. 2€en \v,-'it(;‘?dn]pl(‘. this Essay on French Poetry might
Orr]“ Civing ltn n_any open scholarship examination
ine % An ifbtl]ea'.t failure to a single scrutinising peda-
inge there .0 "]‘ bmgml’hlcgl sketch of Stendhal is charm-
Chj ""“"‘»‘!)od‘.v(?l er scraps included which would not get
Wonnjg. Y $ serap-book,  Apatole France needs no

to picls up his pieces.

_—
\VQ ’-S:]Q (\i] lobby
Vorl o NOW seeip

i to brip
on
m USe g

1S quite the same as it always has been.
g the same machinery and processes at
0 ; @ war in Central America that we saw
?«nopmy. S‘Vtmdle Us into the job of saving England for
App he”vet, (fn ay succeed, but T doubt it. ]
dep, 2val o t the Farm Reljef Bill simultaneously with
llin(‘]()nstratic,n 10[ Banl Relief Bjll should be a complete
g IpC @ min(i)st:-l:go‘;p“‘it and purposes of the powers be-
You ¢ s .
tl;]ed thay thg‘")‘? to follow up, you may be surprised to
ing ."3711()01':uiclg money for the 1928 campaign will go to
Of hus2 we are (;ﬂ-rt“" E"C".\’body feels that between ’28
Othe, SiNess, i 89108 to see” the most disastrous collapse
W ! lang’ In, and desolation eyer known in this or any
Ang’, The bi&'oil[?[.[)ffmble only to the devastation of a last
S nlpspnncib‘ilitv erests do not want their agents in power
uq“’ Y .ants When that comes. This disastrous period
thy row (1;01_])0::%1)"1(}3?, as the result of a determination

Slng, 1€ banjar o Whole tariff programme in order
Eh@(l{ they cann may collect the foreign debts in goods—
s n()u of exch - m”“‘?t them in the only international
xmt(, .longer ange—aside from goods—i.e., gold. Europe
Pigemen arq ,ule the world outside of Europe. Our elder
by grens.n T A bling o what is coming as unhatched

%) et e :
7()“"'7)}0{1 °F of 'I‘m ,l\"hm” private letter vecenlly ""‘Vtii.w’d
@ligy  ° LUE Npyw AGE from a well-known American

m———————
Cheques asd Po

LETTER TO THE EDITOR.
WESTERN CIVILISATION.

Sir,—In some quarters the m_anifest shortcomings of
Western Europe and North America have encouraged what
seems to me an ill-founded enth.usmsm f(_)r ‘“ the East,”
especially India. The basis of this .cnthusmsrp appears to
be facile generalisation from a paucity of particulars. J‘.\Ir“.‘
S. F. Darwin Fox, in his article on The New Palestm?,
follows the fashion, making various statements for which
| for one would like to see the evidence. I beg to mention a
few of them. T

‘ Asia—the primordial cradle of all the gml:‘s‘atlop sl_mt
we know.” Let us note that generalisation ** Asia,’” a
conglomerate of enormous areas differing vastly among}
themselves, inhabited by a hundred races, professing some
dozens of religions and practising some thousands of super-
stitions, with a long and excessively tangled history, and
¢ ‘ i i nisation.  Apart from the
a great variety of social organise Y Dap el
theory of the Diffusionist anthropologists that Lgypt, 3

' i ituted the mainspring of
Egypt and Mesopotamia, constitute ISprin
ciz\:'i)lg)sation for the world through untold centurfxes,Ejt can

’ i i A has meant more for Lurope
be confidently said that Athens ] g S

i ccept ] terranean sea-board, r
an all Asia, except the Medi :
o Athens li)md Rome taken together have lfffen
Ll L % st. however valueless classical
the) Jital, JoRg st th?‘ }}z; " srofound spirituality of the
studies may be now. ‘! 1?, ﬁ]of the West.” Aside from
East and the scientific rationalis ; e Lo L
certain Greeks and a sprinkling o peolp > Sifcsleen il
rationalism in Europe is a modern pt3te'o(us ik e e
masses of Europeans have beer, superst;x tht’)ujgh perhaps
mf‘nsses of Asiatics were .:md contmu%’tot ae[;d e L
tively and revoltingly. The Eas : e 5
1ot so actively and I« f philosophers; the superior pr
produced a minority of B E  Fely mean their greater if-
fundity of the former may ) e the Hindn s

e et
2 sibility. ~ The ** spirituality e T
(L](:lr::([:)r?]l;\eg}: to be an apathetic habit of mind and ¥

arid J ie s ds
i \ hen a COOlle stan 2
TOr T l”xll aria. y 2
)lodl C(‘d by hOOl\\\O m O s P
bl '.OCI\'I S[i” ).1” tlle Stl’ect befol'e an OnC"Olnlng ltl am i" ‘t 3'
1)055“.)!(3 fll.'lt he LO“[L‘IN[)}J'{GS the' ﬂ].\.'ift(?l U_‘VSI .()l the 1U' ll‘ erse
! i 7 t he 1s consider f A yS @ S
but (]Ulle as lll\(’.]\ th.’l (l‘ 1 (Tl \\l' 5 ‘['lltl neans ()f
(‘tti“ < ‘e annds from his g
> :{ 1 fe\V more I§ 1e1g 1bour

« d at an l” ()f Asiatic

s are d
W h at 18 lhe evidence th'l EU]’OPC"{ :
or lgl[l Easl 0 “ est

"2 A considerable immigration fr?nll)m ks
hi taken place at various times in hxstoxt'),rs i b
x:gsli;h\t on the provenance of the ancesto et
the pbopulntion, and le

ast. of all does it affect fbe 2 Tr

fat in certain parts of Europe the.phy&(cjgd:éed from the

“gathe »eople now are practically those arts 30,000 years

:')emainel found of the inhnbit?{“ts&Otfhtggsgerg;t racial families
3 S AR e A el 7 inks are

BEg. SHRC EI'1tel£ ‘tlflcf(:fﬁlr)gnians),” what common links
emites, @ =

Ary between &
(Aryans, S 4 nd governments S
=ere besides those of trade na d Bolinesian, and a 3,;}1}:

ht Irishman, & "84 deis and a date

Swede, a Connaug
who are ‘ Aryan,l
i ho
grower in Iraq, W : .
a Buriat, o Magiah a'D)'> To achieve a synthesis. s
are presumably Turanian ? o i o & aracteris
affi ion ¢ acceptance )
affirmation and ¢

istian, and the
2 be called Chfns v
of West Europeans and ”:%l/ictz characteristic of Buddhi

; udge S -een
: l)emee:esjumZbly Semitic, or bet“\Sho
arg b d a samurai of Japan,
al, and ¢ s of the

. i thich i f oil and water:
sht from life, W mixing of Qi
Erlrd Hinduism, would surpass e I should like a catalogt

e i since
and renew U 1 e
P sorted from Asia to Europ

ay C.\'pC(‘t. I i)
« Democratic SOVEres

ia i “ help
Asia is to elp 4 ;
of Ehe beneficial ideas ex} G
17530, as an earnest of what v
7Y ©F

f the ken into
enamoured 0 € o been talk

S : ijultwfvhen( all its demerits have

State, <

. country

s e to time and cou y

-arving as they do from %l:;d t1'mm as objective &

o Ty i lbx'dl\' think that, JUCS ninating, ‘¢ obscene,”

Iy SOy m] be got, it iS as dom ‘steh?,of Hinduisn,
1 - il ~actn ¥ i

sHApEE o C?)’ humanity as the caste sy annies

. i rroristic tyr
and (;pprcs.::r\ est'stem of Tibet, le" lhlel\ te“. uld be not ed
the Lamaist Syste > Asia, Finally) 1t SASCC- Sericgip
which Aourished in QI e, the people who plcml..\ s of
for instance, quat ters

5 -
hat in India, s
l[']C'lliC’lﬁOl'l » for India d

o so from the S!llt‘r Hyderabad-
, or H) .
led India, and not &

from Mysor
fron ad Dutch go to

Asia

jritish-ru oich. French, an and
Britis hat ¢ the English, I r:emh. (ofee Simeny, Jang
To say tha hil-ehngs“ business Mr. Fox

adventurers, |
TS ')l.lld(‘l‘d:l_.s.l.
think India would be safe from {
5 s

1atics on the north-westerd f\\'ho were T
et h administration ended ? - ans (0 Fescue the Hindus
gl ‘for the materialistic Europea > “in Southern India?

es #

How long p(u(\)‘orl'\'-strlckt-n
s H00,000 A e fia
he U-m. of India ’lf the
Eon the first to

only as a¢
industrialists

four f sighbours 1
Cl"'””“;,l;dl. insurgent Moplah "‘('Igli]h)i(itv*
from LIEIE SRR e s i (B hanaizi e e
l\":mv but toe Spnmmh_M 1 HILDERIC COUSENS.
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CREDIT RESEARCH LIBRARY

Books and Pamphlets on Spcial Credit.

ADAMS, W. ) i
Real Wealth and Financial Poverty. #s. 6d

SONG POEMS
\SAN TED

: i Song
is prepared to consider good snapp?’ (
EOPEI:;SSIZSS:: to ::-ranging Music for immediate publication.
Ky;own or unknown authors invited to submit MSS,—Box 653,
COMPOSER, Fulwood House, High Holborn, London, W.C.1

The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present comditions the purchnSqu power in the
hands of the community is chrenically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed !ro:p
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
tallacy to treat new money thus created by the banks as
a Tepayable loan, without crediting the community, on
the strength of whose resources the money was created,
With the value of the resulting new capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetnal scarcity, and bringing them
face to face with the alternatives of widespread unem.
pleyment of men and machines, as at present, or of inter-
national complications arising from the struggle for
foreign markets,

The Douglas Social Credit Prop
this defect the

done by the orthodox method of
creating new money, prevalent during the war, which
necessarily gives rise to the *¢ vicious spiral ** of increaged
currency, higher prices, hi her wages, higher costs, still
higher prices, and so on. The essentials of the scheme are
the simultaneong creation of new money and the regula.
tion of the price of consumers’ goods at their real cost of
production (as distinct from theijr apparent financial cogt
unde.r the present system). The technique for effecting
this is fully described in Major Douglas’s hooks,

The adoption of thig sche sult in an anpre.
cedented of living of the
Populztion by the absorpti the present up.
saleable output, and woyq Mminate the dagp.
gerous struggle for foreign
gested reme ies, thege Proposals do noet
sacrifice on the part of any section of

while, or the other hand, they widen th
vidual enterprige,

call for financia}
the Community,
€ scope for imd.

A_ ftgzse;gttive introductory reading course in
ocial Credit is provideq ) the follow;
S Y the fo owing sets of
SET A,

Com rising :—
Unem loyment ang aste (1d.),

T’I"l;le Key to World Politics (1d.).

rough Consum tion to P i
Catalogye (gratis)? o ),

Post free 6d. the get,

SET B.

Set « 4 » aboveCOmprising e

The Vej) o;’ Finance (6d.).

o8t free 1s, the
e

Catalogye of other bookg and

mphletg free on application

i
CREDIT RESEARCH LIBRARY, 70, High Holborn
e RGN .

set,

e el

SUBSCRIPTIQ

The Suy : N RATEs,

for “The N Age ”
to any aqq . o €W Age,
$30s. for 12 ':Z:lﬂ Great Briwain or Abroad, are

ths ; 155, for ¢ ? .
3 months. OF O months ; 75, 6d. fo,

Rates

BRENTON, ARTHUR.
The Key to World Politics. 1d. .
Through Consumption to Prosperity. 2d.
The Veil of Finance. 6d.
DOUGLAS, C. H.
Economic Democracy. 6s. £
Credit Power and Democracy. 7s. 6d. o
The Control and Distribution of Production.
ocial Credit. 7s. 6d. an’!
'Is‘hese Present D7iscontents: The Labour Party
Social Credit. 1s. S
The Engineering og I%\lstnbutxor(ll. 6d. :
nemployment an ‘aste. 1d. ) t o
ganad[')a'syBankers and Canada’s Credit (%?:,r,lrgent
Major Douglas’s Evidence at the Go
Enquiry in Ottawa). 2s. 6d.
The World After Washington. 6d. for Repay-
Great Britain’s Debt to America : Met:h70d 9 estions
ment. (A reprint of Major Douglas’s %l%grge’ in
to the Prime Minister, Mr. Lloyd Ge
1922.) 1d.
DUNN, Mrs. E. M.
The New Economics. ad.
HATTERSLEY, C. MARSHALL.
The Community’s Credit. 5s.
POWELL, A. E.
The Deadlock in Finance. 5s.
SHORT, N. DUDLEY.
It’s Like This. 6d. m by
SOCIAL CREDIT MOVEMENT (Symposiu
members). &
Social Credit and Economic Democracy.
YOUNG, W. ALLEN
Dividends for All, 64,

e . n
Critical and Constructive Works 02

Finance and Economics.
CHASTENET, T L
The Bankers’ Republic.  6s.
Douglas.]
CHIOZzZA MONEY, SIR LEO
ifty Points About Capitalism.
DARLING, J. E. dit. 15
Economic Unity of the Empire : Gold and Cre

FOSTER, W. T, and CATCHINGS, W-
Profits. 17,

. 105'
Business Without a Buyer. (In preparation-)
HORRABIN, J. F.
The Plebs Atlas,” 1s,
An Outline of Economic Geography.
KITSON, ARTHUR
nemployment. 55.

MARTIN, P, w. 1
The Flaw in the Price System. 4s. 6d.
The Limited Marlket. 4s. 6d.

SODDY, Professor F., M.A.

Cartesian Economics.  6d.

he Inversion of Science.  6d. i

The Wrecking of a Scientific Age. 6d.
STRACHEY, JOIHN

7s. 6d-

.
[Translated by ct

2s. 6d.

Pro-
¢« Birmingham

evolution by Reason. The
posals.” 7s. 6d. aﬂd
x ; ) o
Instructional Works on Finance —
Economics.
O LD

BARKER, D. A.
Cash and Credit. 3s.
COUSENS, HILDERIC (Editor).
Pros and Cons. A Guide to the
the Day. 2s. 6d
HILTON, J.p. , i
Britains J[’irsl Municipal Savings Bank.
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