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international finance. There would more probably
be a general panic—a dissolution of problems des-
tined to crystallise out again according to type, no

matter who poured in the solvent, or who stirred the
liquor. % * #

M. Bruhanof, the Soviet Commissar for F inance,
has been declaring that the Russian Government is
going to undertake an intense campaign to “mobilise
all money within Russia,”” so as to be able to con-
tinue economic reconstruction in spite of the “with-
drawal of British bankers’ credits.”” There is to be
a Press campaign for an increase in savings’ bank
deposits and investments in new loans. This, he
advertises, is the “reply >’ to British bankers, Wwhom
‘e charges with coercing Russia through the Conser-
vative Government. Consider this “ reply.” It is
‘the exact opposite of what is connoted by the term.
It is doing just what British bankers and the bankers
of all “capitalist ’ Europe want Russia to do. M.
Bruhanof is going in for deflation as a reprisal on the
deflationists. He is going to increase the capital
charges on Russian industries by decreasing the fund
of consumer incomes which supplies them with
revenue. Assuming that consumers in Russia have a
margin of income that can be taken in this way with-
out creating intense disorder, what is the end of the
process? The appearance of an unsaleable surplus
of Russian products, and a corresponding necessity
to export it somewhere. How can this possibly upset
the bankers? The fact is that such a circumstance is
their best opportunity to tighten their stranglehold.
Any country that neods revenue from abroad to bal-

ance its internal costs is at the mercy of the inter-
national credit monopoly

* * *
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land sown with lucerne, which is allowed to stand for sIX
years and then ploughed up, the increase in soil fertlht);
is sufficient to secure for five to nine years subsequen
corn crops that will average up to double the corn crgp
normal to that land ; and this with a great reduction to the
manure bill.”’
He uses this to answer an argument of Mr.
Whelham’s that™ the law of diminishing ljetllfﬂ?
would make it impracticable to increase the yield o
corn in England.” He goes on to say that while hg
agrees that England is much more naturally (an
economically) a grass country than the Continent,
nevertheless we have ‘“ millions of acres ”’ undledr
grass that are not suited for grass and which it wou
be economic to improve. But there is the usu
obstacle to anything being done, ** the reverse of the
medal—prices,’’ as Mr. Turnor puts it. Both author
and reviewer agree that prices are a governing factor:
They are—under the existing régime, but they neet-
not be.  As soon as the principles of credit-account
ancy are adjusted so as to reflect physical facts—an
event which Increasing research into the origin, naturé
?‘nd function of credjt is bringing quickly nearer—

brice,” as a sort of natural obstacle to cnterprises
will be ruled out of consideration.

a » *

Take Mr. Turnor’s illustration, and suppose W°

Wish to plant those millions of acres with lucern‘?;
The dominant physical facts are: (1) The land ¥
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later. The point to be considered first is what is

}t)l;f' Dhysical cost of applied energy. Clearly it com-
ses t

Wo factors: what amount of material is con-
sumed by the energy-machine and what by the man
ko tends it. That is an instant view. .On a con-
shuous view the physical cost of production is con-
c"érrent“huﬂlan consumption. So the physical cost
of the lucerne experiment would be measured by

hat ext L < - among these
land~w0r1 fa consumption took place among th

;‘f;ugrfse?has a by-product of the manufacture and sup-

work. ir: extra machines and fuel involved in the
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muc%St negligible. Tt would depend partly on how
State Of it was already in stock, but in any case the
its ou? industry 1s such to-day that it could double
S, Put of materia] Wwithout distributing more tha'n
COnClitcll?ﬁl InCrease in wages and salaries. So \\é:
of thijg 1at as a physical proposition the resource

country could easily sustain the above experi-
ment, ang to its own benefit.
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To make
TCSpect e conditions would have to be altered in two
the Dlos' (1) that Canada, was a willing buyer of all
SUmerg Ughs we wanted her to take; (2) that the con-
the 1o this country were able to buy all the wheat
creasinug S were exchanged for. At present, and 1n-
Well oY 0 future, Canada is making ploughs as
Thay is 8rowing wheat, and wants to export both.
difﬁmli . Pressing practical problem. But the root
Cangy Oy «. one of principle. It lies in the accepted
"eceipt of Hound finance’ that vie only sitle to the
hig ? of an income on the part of the individual is
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SUiEe Cost 1 ag’td, €cause these ploughs are made for
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& uge d 200 mealg for the lot, what has been
eveloping the plough industry at all?
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“ As it was seen at once that the revenue of the year

would be substantially affected the Chancellox’" of the Ex-
chequer took counsel’s opinion, etc., etc. . . .

*“ While the misunderstanding which arose _is  re-
grettable, it should be made clear that all parties con-
cerned acted in entire good faith.”

Quite so. There is no stain on anyone’s character.
How were the Midland Bank and Somerset House to
know that what is legal in “routine’’ may yet be
illegal in principle—that legal is as legal does? Yet
they might have taken a hint from Mr. Justice
Astbury’s ruling during the Shop Assistants’ case—
that the plain meaning of a statute as such may be
reversed by reference to the intention of Parliament
when passing it.”” Op that principle the suppression
of the cheque-note is all too casy to justify; for
is it not antecedently incredible that Parliament has
ever intended the control of monetary policy by the
Bank of England to be undermined in any circum-
stances?  We ourselves would go further and declare
that Parliament never has any intentions when it
passes measures relating to finance. High financial
experts have only to say that they

they are necessary;
and through they go, double-quick tj

me, often with-
out a debate. (The Dawes Pact was
example of an

T undebated enactment).
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The prize of $5,000 offered
: € y the Pollak -
dgt{o.n for Economic Research for the };)es? ag\g:e
enticism of Foster and Catchings’ boolk Profizs 11;15
¢n awarded to Mr, R. W. Souter, ; lecture,r on

€conomics gt 5 New Zealand Up; it 7
stand that the pri . ptes L‘:‘]Ze\?fﬁ?%-
; e

s prize essay, and some
Published ghopi] . We will make aOthur
nouncement when thig publication becomes available

s ess
Consumer Demand and Busines

Expenditure. r_
Give a self-contained community of a hundred Peis
sons £100 to use in producing and consumm%o a
being all the money i existence. If at the en ouble
period you come to them and find them 11}1 th o
because the cost of their production is too hig oaly
them to sell it all among themselves, you caﬁl b1
account for the phenomenon on two ﬁl c? BT
hypotheses (a) that some of the money dae e
appeared altogether after being laid out an upli
as a cost, or (b) that an entry of a cost has beel:: i
cated in respect of one expenditure. No matter e
‘the £100, or some portion of it, may have o
“ turned over”’ several times, and so have been £
tiplied as total costs ; for in that case the corresdp% o
ing return of money ought to have been turne e
the same number of times. The position at ang the
ought to be an equilibrium between the cost

con”
producers’ unsold goods and the amount of the

il
sumers’ unexpended incomes.* Now thlsi egxlllef
brium is not achieved in industry anywhere. n]icablc
country simultaneously the excess of cost ap{) tota]
to existing unsold production is many times t lSme {
money in existence, let alone that in cons e tW
pockets. The reason is indicated in the ZLbovdit i5
hypotheses. That is to say, (a) financial cre i
constantly being withdrawn from use and Car_lc-lE has
by the banks without reference to the fact that (13 o
not completed its function as buying power on ul”
products of industry ; and (b) there are a large the
ber of duplicate entries fyom

t C of costs arising
mnter-transactions of hus
*

mess organisations.
* *

Speaking comprehensiy
try borrows bank-credit,
of the resulting productio

money, returns the loan to the bank, and ﬂle-'tbrif
cancels it. Industry now attaches an arbi all?
money value to this surplus roduction, and Cerlt’
the figure a profit. This « profit,” largely repre® e
118 unconsumable things—and most of these 17,7
form of fixed capital—is next treated as ﬂ”’”gﬂﬂ”
were an nvestment 7e;>reselzti7zg an outlay 9

#oney. On this fiction is founded the accountz::iIzlal
¢ustom of making o charge in money for the gra® f
rcplacem‘enﬁ " of this ¢

‘Capital.”  This charge 15

ey indu®
ely and in principle, llnd 1
pays it all out, sel S” the
n to consumers for @2 “y

next to be made by industry”
s continuoyg
It can last with
ong as industry is ex
Orrow more and mor
amounts sg borrowed

. l”
This process i , and its results €070
lative, out visible trouble oy 10
panding, and is allow€ xtfﬁ
e bank-credit, If the € 47
. ved and expended are equ.ﬂa ’
the progressively Increasing fictional ‘¢ Cap!tt'irlg
costs descrlbed, th an go on meehC(E

Thefcf
not necessarily rZ 5
al to increase th¢ g

It then Vipp?
as it can recover- oth?
s, Vickers and_ad )
€ post-war per100-

ry of Armstrop
feconstructed concerns of ¢ %
; * 7 .‘,gly,;
B S0 much asg regards industry comprehens’lare‘
Dut the instruments of this false accountancy o
4 e — 2 —

¢ * Notice that proﬁtcering would not disturb the ed¥

or the profits would be part of consumers’ incomes-

e

e —
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nultitudinous body of individual concerns, all acting
o the foregoing principle. Some sink : others S\f\l’lrll{;
¢ drowned are called ** inefficient.””  Those afloa
are the ““ efficient.” There 1s no national supervis-
8 expert to warn them that the system under
Which they compete to keep their heads above water
3NNot sustain: them all, no matter what their
Standards of efficiency. But our purpose in differenti-
gng industry into industries is to show how these‘f
Ndividual concerns instrument the passing on of
§ fctitious charge noticed above. We saw th.atf
mduStrY as a whole was in possession of a quantity
“f nonZconsumable goods which we shortly called
capital. Here a further analysis is necessary. This
coPtal includes everything which was withheld froIrn
sonsumers in the nitial hypothetical period. n
aCtual fact ¢ would comprise not factories and plant
?llone! but ¢ business goods ”’ of all .sorts—s.mall
Ishac_,hmes, tools, telephones, gas, elgctric1ty, busmes;
Se?ltlonery’ and all other things which firms buy an
tr dto each other over the heads of the consumcrs}
”a_mg, 45 one may say, in an incernal market o
(7 own. Algg there might be included old stocks
consumable goods remaining unsold. Remember
Valy: that a“,tllese things were carried over gt a
Uation by Industry as a whole to be charged to
5. We have seen that in principle the pr%—
ulile C%large as a whole was fictitious, illicit, ',all'?m
thip S\]O“’e"_er one chooses to look at it. ¥
B, §f to be charged Would belong to a certain nunr—
tain gt 0nly. They would be r.equlgedlby'a e
Cessesumber of other firms as materials for chelrhpro
0 buy ;10 8¢t them they would have to buy t ell;n.
‘ombl;y them they would borrow from the ban Sd
tlle resn?’ ‘]lO\V, all these .tr%nsactlons together’ land
Orrowut 1 the same ag if industry as a wholev '112;”
7701, z'le - MONey 70 buy from itself the surp
S hrst cycle of production.
* = 5
§S’§tfe thsv administrators of a national pr(?dllctloﬁ
“3 pie Cre seen to do this, no one could fail to CE}l
Congyme. OF deliberate financial jugglery to make the
u T pay Money in Period 2 for a block of pro-
Rai ti: (or {he use of it) of which he had v1rtuall3§
the muﬁ,co_st during Period ;. But, by (easotl_?l
thi fa ltphgty of the actual transactions involved,
mer, “, 1. hidden “not only from the con-
Selveg Mt from the very administrators themg
A% paye AL 1Ot only “tog plausible that if
he mUsptayS Jloney to ““B 7 for business goods,Cl
{FSover it Put _that money down as a cost an
1blg that = Prce.  And is it not equally_plags-
m?king of o 1 2VIng adventured money in 1_.11(:
B Money, L goods, should benefit by taking
hes raneg O them » Nevertheless, in so far as
e proansa(_:.t‘ons relate to a total volume of carried-
e lucthn Such as we havye examined, they con-
5 Sassing orward from one business to
QTEtQiIZr’CSOSt ‘\"lich cannot possibly be 1):1}51
e inCoumcr at the e’x}d of 1ts‘Journcy.’mi_
Of L85 1S Laroeln ernal market ** of busmesﬂs qrg; i
recoyer i Y 2 clearing house for the passing o
oty Table dehjts from one firm’s ledger to
ek thy o ange hands coincidentally,
itrelevn .Y €0 forward a stage towards
the t ‘e -e‘cy\,,ant to the fact that \\']1¢n thcy’arff‘
o ¢ Wil be ng purchaser for the bulk o

S iS o1
> Olle ap
u
glas’s I_nUCIL

gle from which to consider Major
the |, Mot dj

2
Scuss o orOverted A + B theorem. W ((13
H0S8 it in detaj] - we need simply remin
]i 't draws a ‘fupdamental distinction
Loey any fi istribut wages
vid o utes as ges,

Othey % and div Y m distribut

id('lnds 1 I nev lt Da}’s to
ﬁay ﬂr S o y dnd t ne mo 3! 4

N 1 . 9 d 1 ﬁrst h
~% % Wil] £is trl gnOOds and seryices. The ’

as cong nd : the second
Way tparaphrase o Sumer dema

our ow ibility—is on 1ts
O the bankmg 3 n responsibility

rematonum.

Marital Obedience.

7 husband
A picture in Punclk portrays a girn}lllicgus bucpand
1cwsp'1per in hand, haranguing
1 l
kg oo ing i want the
% He: ** Haven’t 1 for years been saymg‘xsft trlx'tl?l'\; At
-dinary man to understand them they ’leou’ve eiian
= (,lrr'lg of the Income Tax Acts sxmpler.v et
z’uutt’h'n: over and over again. And nov
say the an
are going to do it."”’
She: ** Poor lamb!
= > EEd ¥
g ' its himself for better
A man who marries a wife commits himse

1 titioner.
or worse to the carcof a psyche-analytic prac

s eV 1 t and act
The ultimate springs of his every interes

3 T ience and un-
are laid bare to him with unfailing p‘2‘1t‘l\IacWing ”* he
are la accuracy by his ]1fe-partncvr-’ 4 ‘ a‘,b;iding the
Crrm%g{ll it, but that is a cheap W2y

may )

it 1 , and a mean way o
admission that it 1s a treatment, an e

cation that he Is getting ?
radi o realisation tha R
C\.adl'ng\vﬂ;t less fortunate pe%pk; gaylt TR
S\lgé%tes I ]ur;g,t};;mtdcanr C:esi.st the erosion o
¢ le neurosis tha I
refractory ma
a wife’s memory.
Naturally, betwee

seeks compensation.

t‘()] 1d 1( 1 rucu ——()utSldC the consu nlg_
1 1 C l(illt marn

£
the mystery O
that is, away from hor?& algcctémplexes'
1'oonr1i,10€ 1S the dissomtlonbo I'lr]w on the controveilsy
marriag . 15 earing % ne
g mediate «ohey ”’ from
This has an 1m f the word "0 tor of
- ion o he factor
abouf e Omlvsisce Postulate thgt. Lthe woman, she
marriage Sct dy been bestowed 2} L-analytic prac-
Lol\)’c I:-%S falt'f)elilenythe destined psy’tl‘}]oerefore, for her
15 by tha at particular man. romise to
titioner ‘f‘orlth«?t &Tlfs man, but I \._'.‘1]'1_ ]nog‘ 113 i
to say, I,, 01; eequivalent to her fs?:;i;ﬁ;ging him to be
obaeg' }llall?tl "I distrust my E’?\V(Sech? ‘thils ignores the fslfé
mall, el : 2 0SES, S
. obedienc is neur :
worthy Olfqgé)r’taking to cuf_ hlrfn f fegdership Hort
that i und lify him 1o her OWI:
. to quality es 0
1S uncllgertril;?r%bcrgd that she Sas ;flolégfs of PSYCEO_
must be ‘ lose them in the 7 ded her
. lose 5 aves unatten 3

and does not d. She leave ove his.
: " usband. ; to rem ;
almlybmghglegc}ilcal defects 1n Ord_crén him the rxgilt
own psy S s she ‘ustification
Insofar as she s ut(écee?n fact, the Ol}llyixlllgznds to obey
of the cast'mg,}"l)in'] at all is that S,]eclltal sense her
her “treatmgl llotP n a fundam

. 7 1
him. And why

i merely the
d 1s merety t
« to herself. Her hu1s};arléceivcs unsullie
7 1S s : 1
obedience

S
shich ¢ : ation.
( ] through whic! wn 1nSpir
purified chaxcllrslclrgceedmg out of hcr?c force when 2
e lusli)on gains all the,‘iﬂli*t ion is brought
5 . Itu a 5
s "{hltsocgacitted factor thfhcs Jove wlnchlth}e. mfg
hitherto Q & elyiy BUC e els hm
L i n—mnamely, ! ; h 1mp
into COIlSidua;gan the emotlor;. W I?Sr celf. And the
A he W ) = or i 3
b“uitcf) tr her what she deﬁueso\\'ns it. The mother
feur O{ hildren finally ,Crl <he enjoys of com-
Vo : : f siie & -
2iTigl ‘Clises that the 11ght often an embarrass
qmdc{ll'y rtclaeir obedience 1s mMOTE €
manding th :

ment than a privilege. B
Thi i of course, :
This reasoning, ¢ - with

tions of the masculine mrf. il

t(l) the lo\re-lnarr;glges (')nority At

: 1 e mi A
emain a negligi it 1 m these ey

leml\l omosexuals; and 1t 1s frc%! mula primarily lp e

b.m [ ) altered maFraEs OTC} urch. It 1s log

Ton = a(i is listened to by the ,lln,woman. obey a

ceeds, aﬂah Why should a me

cal enough-.

aired
| . best an 1mMpa
man? The he-she has\fl:'ile the she-he can-
woman-mar :

ng, Py
faculty for pSyChO-a?agi\lrit?l ‘the treatment. Nutt.hf(‘:l;
¢ he expected to put up Polarisation 1s extine

not be expect f anvthing. € A Ty

1s the omﬁo:vzfe of ant}erile' These are the last ]\.G..Opt}r(i
in them. Tlleylﬂrﬁ]z be embodied n a {nacl{ i ]1:\3«
LA\ P GNO ol . Z e b < s

whose lclcals, br]e the hard cases that make ba :

ritual. They 2 HERBERT RIVERS.

Then you won’t be able 1o keep

the husband

> treatments, o

: t];: s frequently been obsng\ & !
e man is the most dic

ies - to the rela-
)]LLD Olll} ! ;
amthe feminine won}lla?é
couples. 1§ ge_
sical and cer
that the agita-
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Views and Reviews.
SCHOOLING.

In view of the well-known fact that more dull
books are to be found in the educational section
than anywhere else, a bright one has to be cele-
brated if only by disputing its foundations. To
give Messrs. Kegan Paul’'s “ To-day and To-mor-
row’’ series its due, the volumes are a well-written
lot, which, however little they add to our wisdom,
add much to our entertainment. ‘‘The Future of
Education”’* comes from an author with a fluent
and satirical hand, and no illusions on his own sub-
ject of education, though perhaps one’s own sub-
ject is precisely where one ought to have some
illusions, if only those called ideals. The author
describes himself as a realist, and confirms
by his writing the generally but unconsci-
ously accepted. definition of a realist as one who

believes that everything will change except the
€conomic system.
* £

Because Dr. Pink is a realist he excludes the or-
ganisation of the public schools and the universities
of Oxford and Cambridge from his discussion of the
future of education, not on the ground that they
belong only to the history of education, but on the
ground that they are independent of public control,
will do what they like anyway, and are none of our
business. What really forms the educational Sys-
tem is the reservoir from which the Federation of
British Industries draws its human material, which

as to be accommodated to the market for jt. Dr.
Pink is not asleep to these implications of his trea.

tise. Being a realist, however, he sees also the
futility of arguing with the economic system, which
amounts to a confession, for all who know much
about the economic system, of the

: hopelessness
arguing with the educated people v pelessness of

ho control it,
B %

_ The sense of failure attached to the contempla-
tion of our schools at the present time arises from
the failure of something far deeper in our life than
education. Our tradition, which, by linking us with
the past, threw its projections into the future, out-
g our goal and pointing our direction, has been

swept away. Women claim all labour for their pro-
vince at the same time as young people of hoth
sexes claim all experience as their right. For a
century most of our education was designed and
demanded for the sole purpose

! of getting a

job. Economic prosperity gave sc%pe for su}i):?ltt:rll.
aimm.  Cities rapidly growing in size ahsorbed the
children of craftsmen and artisans as clerks book-
keepers, or accountants, and the demand for these
created a demand for teachers, causing thousands ovf
SfihOOIS' to be set up entirely outside the controlled
€ducational system. - Commercial anq correspond-
eiiitsriléct)ollszt}}ey said so as a rule quite unashameq
pect of ai(olitaflr e e e

and tie. To soil one’s hand 7
g s at work
€came a mark of low-caste. Rk

¥

The reply of the de

. graded was t

txon’for all. Though one man migh(geilnazi’nedtce)d};lca_
gf‘gt\z{stfm]c)leatl:nhﬁi ;tlhledger-clerk, the navyy cou?da

N < ad ug the ¢ A % )
hide his hard hands in game refined speech, and t

S loves or po .
clearly sees the idiocy of I’orcingl c]f}iiltrse'n 13}201])11;1;

academics, but who are practic

‘ are practical adept
nature, to submit to the boredom ofleo}l?:?’Ieiercnoiml
either for democracy’s lunatic faith in equal zduélag~

tion for all, or for the sake of not S
) > ad 3 a .
to dunderheads with no tale Phbearing inferior

i nts except i

gemory and a glib tongue. He qﬁotez %glrlg
~ustace Percy to the effect that the Working man’s
S Procrustes, or the |

tur < T H 2]
derton Pinls. (Kegan Puul]l.Ln;s.ofﬁé‘.()]umtmn. By M. AL

present desire to get his son into a }?13.(:1{ coat
and away from skilled manual labour, “1s a mos
extraordinary mistake,”’ which phrase, by the way,
does not flatter the culture of Lord Eustace Percyé
Dr. Pink endorses Mr. Philip Snowden’s view tha
“education is a failure unless it inculcates the 1d62:_
that . . . a working engineer, or carpenter, ©
weaver, is a more useful member of society than 2
commission agent.”” Nevertheless, since the econo]m)lc
system is eternal, unchanging, and omnipotent, 11'-
Pink passes on. The obvious answer, which shou q
be given, is that the economic system, by valuing ¢
commission agent highly, and a working engmee%"tt
especially at present—at less than reasonable SUbilS :
ence, is not only a failure, but must make a failur
also of the education which it dor:unatcs.

: * *

Because of the economic system the educatlona]t
system for the future, according to Dr. Pink, mUSe
result in a caste system from which the rich ar %
exempt, except in their office of determining the Statl}?e
dards for allocating caste to the less rich zmdﬁ d
poor. By means of intelligence tests we shall 'nb_
out what the children 77 publicly com‘ro?[ed schoot
only are fit for, and train them accordingly, from
which their future economic, and therefore_socm(;
caste will follow. The lowest caste, de_stmed t
enter unskilled and semi-skilled occupations, W}]u’
have to attend compulsory continuation schools, th¢
object of whose classes o

““ will be not so much to teach the students any speciic

subjects as to keep them under disciplinary influences z'n?ic

develop in them the sense of personal and €IV

responsibility.”’
That Dr. Pink takes it as a matter of course tha;
““ hnancial stringency will delay progress for so™
years " is the first good service I have been able 9
see m financial stringency. Such a system is 10
cducation at all; it is a sketch of humane slaverz
mistaken for Utopia; line for line it is Perfect’

a}dapted for use in the Servile State and for nothing
else.

* * 2

It is by no means unusual for right edl:lcatlomqLI
values to be rendered a danger rather than a €%
Y wrong economic values. Invariably in theS;
schemes the children of the poor are regarded 2
experimental raw-material, teachers as eng-iﬂeersi
?‘nd the rich as directors. This is what the “,'Or-(c,
plutocracy » was designed to describe, and if lb
amazing that so many of the educated are blind b
the fact. For such work as that of Dr. Cyril Buli’
M gwing vocational guidance to London scho®
children, although the cases are as yet too few T
draw final conclusions, respect is unquestioﬂabb
due. Ido not cast aspersions on Dr, Burt or in & t
Way devalue his achievements if | protest agail?
the too ready acceptance of an economic syste;
owmg to which children of public elementary scho?
are always the willy-nilly subjects of such wo~ ¢
Why should not Dr. Cyril Burt examine and r€P 4
Yy.Ineans of intelligence tests on the public scho?
children destined for future Cabinets cenera-IShlps(i
and administrative offices? There seems no S0V
ObJECt‘IOQ, democratic or otherwise. to the exam’ﬂ.{,
fion by intelligence tests of the whle of the €
1(‘Stlng Cabinet, or even the whole of the Hous€ o
I_,Iommons, eéxempting only, on humane grounds, er
ouse of Lords. If it were found that any memp

of the Government fail d e ’ h;gl’
degree of intel] ko show © that very it

: igence required for the highest 2%
ItmmStmtw.e posts,”’ educators would at lgast.hav’
sf:srgi)d tt}he mtel%lgence tests, and could approprlﬁt:rif
; 1em. In fact, of co expy..
ments will be mas” urse, no such 15

The educational syste™. g
nlloglded to the economic system in the im}IIﬂiCatl%r
that thg rich are beyond both. ‘

A wist 25
the nation a5 he podlCX S g

- : t1
: an economic entity. | the na
exists for the rich. Y2 R. M.
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Pluto and Plebs.
' 111. !
THE DISHONOUR OF SOCIAL DEMOCRACY.

We began this series of articles by sketching the
cancelling-out process whereby parliamentary demo-
cfacy necessarily identifies itself with plutocratic
conopoly.  We have seen how it has inevitably come
© Pass that the men in the bank parlours are the real
overnors of our world to-day. We now complete
(]Sur analysis by producing a kind of snapshot of
Stemocra(?y In the very act of accomplishing the next
- 38¢ of its development (or self-negation)—whereby
Col comes “ Social democracy,’’ State-Socialism, or

ollectiyist Monopoly, controlled by 1nternat1_0na1
a:i%lnce. (Maf_XiZgn Communism we may set entirely
no \e? merely msisting, at present, that it must
“Ney®.be confounded with the State-capitalism or
presglEcOHlec Policy ”” of the Neo-Leninists now
1y z"ic:zl]lng _1n Sovxet. Russia—a Stgte-capltahsm
isheq £y, if not technically identical with that estab-

¢ In Italy by Mussolini.) :

Or pt:rrSt let it be observed that—from the individual
list alislf;maLl Standpoin of monopolised and monopo-
and by ©—the specific differences between plutocratic
e meisﬂucratlc monopoly will in their working-out
Pariy fto ¢ purely formal and fictitious (cezeris
indepenél) course). Put it in this way. To the small
1t maty ent craftsman or shopkeeper, for instance,
- -CTIS not a hoot in hel] whether he be chased out

tles'sihOp‘by a Selfridge, or absorbed by a Socialist

Work ’0111] either event, /us choice will Tie between the

Priso T Wage-slavery, or sheer starvation. Or

I (. or if he should seek to cut the Gordian

et 'S own throat) with a razor, the very in-
act will

. by condign chastisement be
ome to him, that “suicide” is strictly

0 1 . ;
able mrtczll‘{lhse.d Christendom, and that his miser-

Pregy Cxistence itself is morally and legally

NOborgigdt? be the inalienable progcrty of Old

= “ncerta'y’ Old Nick, the King or the Empire—it

"eally oo Whom or of ‘which; and it doesn’t
r.*

“Lut it g )
& Capilfallr'1 another way, The very personnel itself
ad SaaCISt tr“Stlﬁcation~the Monds and Samuels
Aghy S and Rothermeres and Beaverbrooks and

t‘vhateVerS t and all the others of that ilk—has nothing
iy_ t is(z' €ar from official “ Labour *’ in this coun-
Tabo'ur Pabtl:mply 4 question of changing hats. Our
siillom 3 rex}ll éeaders"{he MacDonald, Snowiien,

e gra on, and Clynes brigade—have long
gble r%gz?sllited from crude );md son%ewhat disreput-
ﬁ]‘d lickspita Catbmet Ministers, Pillars of Empire,
ilgh inance . i-Ordinary of Big Business and
Mal B matc'e’ While the rank and file have bril-

?[{i" So \?ﬁ;lated . the parliamentary Alma
1 e 1t \\'Orry ?
f?aard(e‘rs Il)lasfg bheas been beautifully queered. These
Sene. POlitica] ae};l carefully selected by their dupes
Mo —that 1s t il n the British and democratic
Von'hnated: S the ability to get themselves
fop © Zouty o applauded and elected.
day o amenable Htably they are ultra-subservient
iginﬂﬂlsql‘)hn,e, altogether free from
for 1 nothing would so readily dis-

al .. OMce a5 gepius of any kind—
520 th ) gm:lus in _statesr;an%ship! y
frer 10 Ecclgstil)rrwe at Westminster, vid George-
Psey E,le Selyee -SqQuare.  Now, suddenly they

XSS N6t orilv o tart
; ity y patted by the ups
~oolemg .rlty an_d-Gentry,” but = assailed by
top 1t is enom——sy_different from the kind they have
On, Vi ‘lormously gf\i\.x CRCY/ LAV
DTQSent > that « B! gni
§el‘v‘l~ mainta. X ”(;l(]e’
S éolty, by th(\“;{ » in gy
an_» Pletest ¢ ;

ficant thag this particular supersti-
IS a felony (felonia de se) is at
Sritsh ] savagery and unashamed
orm—, .~ '® Conception implies servitude in

a tota] a])eyance of ““ The R1g11ls of

¥ .’ Those were pro-
sbclﬂved OIfl thc?lirtcl?gg tgf upnoc\lz:f';round influences and
ems O s;
secret undel:;stand_mgls; Odf' sp}e)tla::gg; .agfi ff\lzzzgésda;rlfel:
denials, and manipulated pu Yoo ;
made to the rest.
to the powerful, and promises : - ;
fall thick upon them a
But these problems that up mal
Wesltminster are problems of economics; t};el:}rrn Iilnagsc
to do with land-ownership, raw mat_eglals, (‘é(r)ansporta’—
water power, production, competition, e
tion, navigation, aviation, ar_bltrat.lon, tclzr 5 o
mari{eting and finance; they involve tl(:soLabour 2
intelligible only to specialists. So C? o
liamentarians are compelled to surrender e
1artr}1]e; “experts’’; and these experts are pgten n}:i e
:::(r)eatures‘of the Capitalistic Mu;rtlsgég;m}l) r(l?l’)c?y it
1 irophants. In these circum es, ;
i)tls'xl:ﬁ;i?l on a wholesale scale a.re q}llteausréngclzs(s)a—d?é :
th:: are held in reserve, hpwever,flt}lc S g
e\'p}édient fails.d dBut it };zllia?:fy %;u.sted = deCO}{
‘ naided can be saiely trust >
i’lllm{)eliggﬁeiigzlrs of the blind 1nto the ditch prepare
e d 1
1 . by 1.0 av
ia ﬁlllelgémeecri%té? nﬂ.ie innocence _w1th tﬁwhlilépl(}s?;i uys
MaAcDornald tumbled headlonég ]?CE? éde Zpinovie & ot
booby-trap, in the shape of t %temgorary) i
unningly set for his I} 2P Foreign
éer,t (lflctiOn by the perinanent 07?5520 til S Daity Maib).
Oef?lcljc (with the kind assistance O

tual work-
‘e have a passable exam}e%e cgotr}llaflgc ﬁad besy
Here w e trick. Mac in specific pur-
ing of the take ' power "’ for2 certalcll.1 bgen accom-
Permltttﬁdttourpose (as we shall See} };ahis eclipse.
P(lj'sscilied -alqul)d the order wtle-nt fort}ils tg serve the rulers
pl1 y < % itic1an s s oi
The fll}lztla?eor{ﬂtehde. pOAnd the real z:g&ggcwl/zslu&—-
and deci‘; is fully alive to thet?xrfary tub-thump-
Bl o z(i};ﬁll vulgits—o revolu .lqlutionar}’ gibble-
ad ca?;mpmpriate occasions. Re;?d against revolu-
ga.glr)glré ig the best possible safegu called the

haw has
tionary activity. Bernard Shay the funeral marc!

in 1 ical aspect) the : s
N If:l'a%l (ml 155 r?;l;:xgathe political pf)lg c;)fisxclﬁxo e
of & oibe wiian] described, in simtiar 2
m}ighstec?lzggltzzl}; red herring. The editor e
phra ,

i ht
iven the pomnt Igat Lo -
NEW AGE has recently df(;;egcwalf Mosley : “Like

: Comrade C itions, he must
byus Conmllenﬁlgz with political ”;Eﬁ? "his consti-
all Labourt._ecaapitalist sentlmeﬂttoa discourage anti-
S0 aln'lle taking great &%, (This was in refer-
tuents whi ction on their part: % on the Douglas
CaP‘tahsl\tIgsley’s gratuitous attaLP Conference.)
CI]C(? toc dlt theorem at the . .C(‘)n]rade Vvheatle),
Social Cre lley, too, We find S rious (and
In this galiey, friends, with ~thel§1cs” to extinc-
! ; o1 -
';fmtd Io/fll;\ plan of taxing ghlfff tma;ation has only th
atu ; ; o 15 some-
. sash ! who 18
tiom: 1 Meorffi i}llc?\ man—the laﬂ%ob“;zizeo is degenera-
one class : days 0 : case
: ’ Ay 1 these in any 2]
t%me? kycﬁ{]éi\}/ei;rleld gentlemqli; agrcllag?g’ he capl-
tgmol?ngtanorxnalIY }jugglfer‘.‘fnd so long as f/tlfi’ ba(_i:’li\t
A icher than evel, ; we J
tallsf{tsﬁ?zi?drlis?izr(;zzi with them they are 1
work Nai ' . 1 with
with the loot. Kk work hand n ha.nc ‘tua-
So Jong as the banks he key to the entire SItve
thém: in this proviso lies the Y

i ains un-
: ; ental issue rem 3

i Vhile this fundamental to expect
‘ucm:l l“i;t s both idle and .ndl‘uulousand D sterical
tlacls ;i(o’uS Evangelical aslplra?l?gfcly Socialistic (1
the ous  the sin : —
humanitarial sob-stuff of t 1 Izirkwoods and ]Orlle s
o headed) Maxtons and K Ginger Club thrown
bufc?ei‘lisburys——\\'ith the entlflt;y possible ~ circum-
?1?—co‘uld mitigate, un mnt‘c of corruption, graft,

; er gl
stances, the fifﬂll]c?iféofna"e”y that forms the f\:e‘r}-\
stupidity, ldﬂS betamce of oar secondary’gor surface)
marrow anc ic,)u li%}nentﬂl'}/ Government ~’— a“mon-
ot Of'mcn‘;r” ‘of slick and smiling hand-shakers,

Sltroulilgggsllappers and baby-kissers (bound to silence
shoulder-
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in the things that really matier by lumpish ignor-
ance, professional etiquette, espriz de corps, or the
Official Secrets Act; fervent in lip-loyalty to a “ Con-
stitution ’’ which they can not (or dare not) define;
and as rich in pie-crust promises, as a weather-
bureau. SAMUEL F. DARWIN FOX.

Recent Poetry.
Gerald Gould: E. E. Bradiord.

Most publishers advertise their geese as swans,
ceaselessly imposing on the public, and seiling their
‘books on false pretences. Few firms in this country
have less need to do anything of the kind than
Messrs. Ernest Benn, and it is deplorable to see them
“boosting ** their authors in terms which will supply

a sorry commentary on British publishing if called
to mind a few years hence. This is not to contend
that they shouldn’t publish these books; but they
owe it to their status as publishers to advertize them

m a way which shows some sense of literary values.

With regard to French poetry it has been said that
there are at least 32 recent French poets whose work
east in ample selec-
Gourmont Guérin,
s Moréas, Mme. de
Noailles, Régnier, Rimbaud, Samain, Tailhade,
Valéry, Verhaeren, Verlaine, Vielé-Griffin, Bernard,
Carco, Claudel, Cocteau, Deréme, Duhamel, Jacob,

Morand, Pellerin, Romains,

deserves to be read in full, or at 1
tions: Corbiére, Paul Fort,
Jammes, Laforgue, Mallarmé,

Kli‘ngsor, Maurras,
Spire, Toulet and Vildrac.

Contemporaneous British poetry makes a relatively

at number of poets on
claim that “their work
st 1 ample selec-
Consider the question

; Benn’s Augustan Poets
which now number sixty, of whom about half are

living. Surely no one can contend that William

pman, Dora Sigerson-Shorter,
F. W. Harvey, Rose Macaulay, and Eden Phillpotts
luded. Not yet in-

pyright reasons),
are Lascelles Abercrombie, Chatles. \Villiamg,

Thomas Hardy, “ Michael ghieldwil WTATRERY )
Kipling, Housman, James Stephens, D. H. Law-
rence, Victor Branford, F. M. Ford, and a score of
others with claims as indubitable as most of the
living already there. Then such dead are left out
Whitman being
be on the same
at least another
above a certain
ch. Taking all
-Georgians, and
r AD an, Irish, and
PICIS, a representative list of fifty might be

‘ ard against the

s ty represented in Vassitre’s Anthologie

que e fifteen of the

] my thirty-two, most e -

g been in Leay y eggrfgesi’g]é%‘;s

include Chenne-

Magallo

Durtain 2 PI S

Fagus, and Grolleau, B , Sﬂ?l]gnf’or ﬁmgcin,

the rela-

uld certainly have

ore, Richard
: 1 arman, and ey ;

and be just to dialect work and to the yéggrgterRSeélci’

: : at variance with the

general practice of English Anthologists anc;vég:tg;:

Poets. In-

poor showing. Ts there half th
whose behalf we could
deserves to be read in full, or at least in
tions,”” by French readers ?
m the light of Messrs.

Canton, J. A. Cha

meet the test. Yet they are inc
cluded, however (it may be for co

as Charles Doughty and Flecker.

mncluded, American poets should

basis as English; that would add
dozen. Modern poetry in English
1eve}‘ 1s far less diversified than Fren
our * Georgians, post Georgians, bye
anti-Georgians,’”” with their Americ
Scottish

secured which
ld ch could be put forw

Du XXe Siecl
latter are listed ine e Only
taud and Van

the others woul
i s would
viere, Jouvre, Arcos,

Mazade, Martinet,

d’A ujourdhui
Camo, Derennes,

ut to make

tive sameness of our fifty we she

to include T. S. Eliot,

) Marian
Aldington, Douglas G fo o

tish and Trigh poets in a fashion

of Georgian Poetry
deed, T am not sure tl
1ignore all those incly
compiling our list of
poets.

and A ugustay
1at we should not
ded in these two ¢
Britain’s most sign

to Herbert Read’s criterion : viz.
telligence, of “ direct apprehensi

be better to
ollections ip
ificant living

As Arnold Bennett once said, no one knows who

will be regarded as the greatest poets of our age 2
century or two after this, but, at least, we do kno\,V
who will not. They include all the Hon. E. Marsh's
“finds.”” They also include A. St. John Adcock,
whom Europa 1926, for some unfathomable reason,
singles out while excluding aimost everybody Clbc};
They also include Gerald Gould, whose latesf boo.
Beauty the Pilgrim (Ernest Benn) has had 2
press which is an astonishing reflection on contempo-
rary book-reviewing. Much space has been given to
him in mfluential newspapers whose files \'v111 sho\‘é
a century hence that they missed or misprized mOSS
things of significance. Flis publishers say that he 1
“known to a great public as a writer of cnarmlfsl%
and appealing verse.”” So is John Oxenham.

was the late Ella Wheeler Wilcox. It means an;
thing. But they go on to say “‘ Wanderthirst ’3 7
gained him a renown such as only few living po¢ 2
fave.”” That is utter rubbish. /ey have not eve’
wncluded him in their own series. Think of him 15';
relation to the names already mentioned. He is 1€ y
than the least of them, and scores of others not _mf?n_
tioned are greater than he is in output 1f mdlslm—
guishable in kind. He deals exclusively mn a gene_
ralised Georgianism, wholly descriptive and non
synthetic; and is nowhere distinctive either in mattel

or manner. Is this sort of thing worth writing on
reading at this time of day?

*“ a silver bowl abrim,
With silver shadow where quick sparkles swim,
As fireflies lace with light the summer hedge
—A haze of mingled noon and evening hours,
A precipice of quiet—trees like flowers. . - -

Nonsense! Compare the case of Dr. E. E. Brad:

ford. Thanks to Press boosting, hundreds of
people know Goul

Bradford. Gould’

of what Sir William Watson calls “scriptive.

poetry; it corresponds to the popular idea of what 1
poetical—which

d for every one that has heard of
s work belongs to the great body,

is generally most anti-poetiC
ver, is of a kind that can ansW&
, the quality of 1.11]:
on’’ inherent 1n **
pprehends are unpopula’s
: y regarded as prosaic and anti-pO{‘UC('e
His personality is not; sufficiently intense to creat!
great poetry ; but where the great majority of vers:

fiers have “a deplorable sameness—where a Sing€
kind of poetr

y has been tremendously overcultivate
at the expense of the others—his comparative rarit 1
of kind gives him special interest. His work 1S ful
of direct grappling with the problems of the age
hard thinking, common sense, plain statement, 2
owers, and no monkey tricks; virile, useful wor¥:
opposed to the circumscription of poetry to mer-,
lyricism. Tt 1s a thousand times better to be a Pm-t1

tudinariqn with Dr Br'ldfo i « 1wl
£ v o d 2 z 9 et
Gerald Gould. rd than a “po

s OeW. book, - The Kingdom Within Yo
il\%gal] Paul, 3s. 6d.), is not so characteristic as hi®
ast, The Tree of Knowledge, in which, trac®®
the history of a young mind from childheod to M28
hood, he contrived to traverse in spirited and collo

quial verse most of the vital ethical, moral, and el
g\lgrl]lg prfoblems of the day; but it is full of sinc
ork, o

the ! 15
ninth 1a piece with his whole output. This 15 hg’
nilt']ion\.o urne; 1t 1s time hC was recciving anre]regioﬂ

»  Many of our “leading poets.’’ inclt
not a few 4 et '

e I have named, would be greatly astonish’
. 1€y could foresee how small they will look:
comparison to Dr, Bra

)
rate h Jor. Bradford yet. [ should at any
_(afc 'ave no hesitation in putting the best of h1s W
fe»a;)ge a French friend—hyt Gerald Gould ?—

Bradford’s, howe

he values Dr. Bradford a
and popular]

Hucu McDIARMID:
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Drama.
When Crummles Played: Lyric, Hammersmith.

gel Playfair may be trusted to discover the
In this entertainment, atter a prologue
fair presenting the famous
as Nickleby and the Crummles
travelling players, the faml'ly periorms
seorge Barnwell *’ complete with skipping-
Pipe and other grand attractions between the
ase the weight of the tragedy. Finally, the
ped Barnwell and the wicked Mrs. Millwood
xecuted at Tyburn, the family blows
ouds generated by the thought of divine
a roaring, tearing harlequinade of the
t sort, whereupon, to bring us to our senses
the actors, 7z propriis personis speak a
getic epilogue by A. P. Herbert suggest-
he audience ought to be influenced to take
f-seriously by the fact that Dickens pro-
1Um more or less so.
g_e Bal'll\vcll’n
ress from Heaven

arranged by My, Play
Meeting between Nichol

away the ]
Justice with

general.

hunger with which the play le

( ()]H][l()ll])la( e, o1 ]a1h(3l’ mos

O d
(8] on lace fO] themes are tal{en up and dl’ ppe
comim 3

until nothing 1s left but the tra

the record of a young man’s
to Hell, is not a bad play.
makes one wonder where on earth the
ot their idea that the theatre was a pro-
mmorality. George Barnwell, beloved
and his master’s daughter, but way-
ly woman with wickedness stamped on
1er, goes down that broad and easy
on without there ever being a minute’s
he angels stand.

whom an 1nCes
gxlizd?rlgl‘g;t incident, W.hllCh ?cr)ac
possibility of cqm;nerﬁla {)ay
the most artistic 10 tle play,
shadowed delicately 2

¢“ Remorse "’
tly throws Mrs. Millwood off, but
1er superior cunning, the audience
ympathise with, the un-
Vv the hardest-hearted of theatre-
Barnwell and Mrs. Millwood on the
1¢ ropes round their necks without
! that virtue after all is the safest
Vice 1s more sociable.
nseen choir seems to chant: Be sure
Far as the piece is from
» Where every question has a
wers, it makes so powerful a
esh ithat iciency, and the renunciation of
arnwely Shaw 1at 1t ought to be re-named George

tugcged n the sty
> _°Xcept whe

is family in b
gi?fers in being the only m

for, and ¢

Throughout | year was bel
or otherwise. . :
. ‘ R ] nd step-
11larrt1 l%iostn}mlclasthré%htstep-father, step-sisters, 2

tha 5

= g
brothers were spending 1o T

T sins wi]] find you oyt.

8 possible ans

OF Industry, off to set their house in

conventions of roughly a cen-
re the actors forgot themselves
for a few lines—the play was
augh at the comic crudity of a
Yet its manner was the con-
leridge, Lamb, and Hazlitt,
here 1s a good deal to be
ith some aspects of modern
nd producers of a century
from the illusion of reality,
0 make the audience believe
being make-believe, was a
M Or a real race-course.
1 ?t become duller as it becomes more
IS ortggtc1 Playfair has long recognised the
away from the natural world
Even the condemned
caffold to the front of
SMan paying out a longer rope—
Oration, drew from me only the
two-mindedness.
S of the black, and t 5S
ention the hardness of the divid-
© Means as sure as some of the
me of our fraightfl sepairiority
Mr. Playfair explains
s “not intend the audi-
t the Crummles family were
that Lillo wrote a bad
aged in this production en-
made me question whether
nily would have been any-

a full life, a COPP

occupifid,1 fell 1n
went to sleep , 10 ins

or tle day of Co The plaf/ 1s not come y The first act contat

Judgment t oL

Contrast w

cgl(iacdgés that the Irish Player
e a.CtOrS a

- ma
hen the author ma!
\\;yhere the mother crics L :
he streets without @ PERY> S0 7 e repeats
e Sth couldn’t earnt a living
that mother cC " ot
gy grtahtiﬁmt hestnut about singing
He even perp
one’s bath.

Hempteq ¢
» Inst
55 ead of

The “real-

the Playroom Six to
1lown from the &

>layroom a piece runs ’
I Istyis invaded, and 1ts outstandin A o run.
Eipture for other theatres ;/’n' .

The actor who playtt)edt : pl'lrt e bviously hav-
was new to the part, but, :

made
ing to go very steadily, ™ and garrulous, Mar-

Notwithstand-
he whiteness of

that lhe cloe
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ing li 1 laying Barn-
ke so good. Emest Thesiger, p. :
\t:'léﬁg igngeiel}g and seriously, mtelhgentlyfde;;;ufrsﬂ
the ,éhoughtful members of the audlf:ncil '(1) \';LV L fan
except what they were meant 501;32:(25‘%hloiowgood,
Shine as Crummles Senior, an R
1I’s kindly but _111-served master, ‘
zl'geircrll:rlﬁlg of they touring actor—man%gnerstf;)rew?so?
every transaction of life, on or offth ee r%t’in i
chance for acting. Mrs, Millwood, the s r}:(i) s
carden, was played with the necessaryb o
iﬁriam, Lewes, afnd her seé\l/:?tmﬁslic%e rgc s
March in a performance !
lgrz:l;tt success for this young actress. i
ird: X,
The White Blackbird: pmyro.om " s
v £ Mr. Lennox Robinson’s

he:trcllleed r];);\ fl:l r%vived also ;hse th>‘11:)ieS t‘l‘l% Ifi};(:: %ﬁ}éﬁf

i 7 dy genius. ! X
?1%135 %(?:n%f %r?siiggxglish him from blackbirds in

ir

I do not hold the production of the Play-

“1le for the unsatisfied
room Six in the least responsﬂr_t).lteme' L

t of the themes are

gedy of a self—con'sci';-
7 een awak-
e 1(t)ivceal}i;Sdl<335troys the
duction, is actually
having been fore-
most from the begmning.

red from the rest of

s diffe 5 bird
g Whiteheaded Boy ; White Blackbir
The eing a wasie;{bgrl%f the family wit

ife.
¢ character and 2 purpose 1o

: len-

mdilie e e on the stage are far t00 P

: i 1 than
B?tl Wh‘ltg ka)tlr%ec%\%?tilsl artistically, little more
tiful, an A

the < If
?IflyColfrist came to the NaynoeCe e
would not mistake it for a pia

» ets.
. cago =’ pamp
Christ came %0 C}:’ sitting-room He€

ined legitimately
1 whether obtaine 2y
o f‘fl)le rtll‘i’e same, 1t was; but when

1 n
otous living, he bega

in order, much agg:g:‘tve;}ign\:vze;
f 1 lla, age ;
S the'famlly’tB:he ’alsao had character,

showing that & ither of no conse:
:ﬁgnflees% Eg/ the family proving (\aﬂl]illliam, in spite 0

. ok Ut la to keep him
or out-and-out S
i By ans haFf-sister, Bella, vtvhto
1 while hearing about 1t.

t melodrama, not tra-

Jove with b
like a good gIr

is not all e s could not put life anto.

le
oke—tfor example,
S0 tz}llzﬁoglcllej will be turned out

and Bella answers

t and again in the second.
s the ¢

fate of
hope—to be the fat
1e’ttctuesm tcilpc porch of the bigger

It will continue—
actor and actress finds

e nd to lose their them. Atithe
e short time from makmg—thelrll_ set the
within a vety for a few weeks only,

g members won by

lliam Terence QO’Brien

a good job of it. As
teous

Mrs. %afggg’“.—s:slfi}?%hdass to herself. In spite of
garet Lo .

this, the most striking
Helena Pickard as
is not necessary to

or . i
for}maglcl(c;, The strength of character, for instance
technique.

fioure in this production was
the seventeen-year-old Bella. It
allege that it was a perfect per-
that it reflected complete mastery ©
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was manifest in the text earlier, and to a greater
extent than in the actress’s manner.  She will need
also care to attain complete purity of articulation
and to avoid the mincing drawing room speech of
West Kensington. Her scene with William in the
last act, when the confession of forbidden love was
made, was beautiful. PAUL BANKS.

The Future.

By A. B. Fletcher, M.A,
I

. The instability of al] thought and of the condi-
tion of the mental and social life of to-day is so
markedly obvious that a meaning must lie in it which
may be read. Some have deciphered Red Revo-
lution and Despair. Others have found a message
of gladness; a promise of gentle reform; the
B'rother‘hood of Man, and an Age of Gold. To each
his choice. It is a weakness of both forecasts, how-
ever, that Nature is not given a place among the
parties to the suit, although she is the creator of the
matter debated and the director of 1ts course as we)l.
In many things her silent power and presence have
- remained unnoticed too long; a circumstance which
may be the cause of many things which are pensively
regarded as regrettable happenings to-day.
. Leaving aside for a moment these forecasts, there
1S a phqnomenop from which a prophetic pronounce-
ment might be formulated. Itis g universally patent
Phenomenon, and it may be broadly designated as a
state of unstable equilibrium in thought; a non-
T ythmlc,' non-poised, unsteady movement of the
human mind; and it finds concrete expression in g
state of restlessness not only in the socia] sphere but
in the more strictly philosophic outleok upon life as
well. Tt is an abnormal condition of thought, whim-
sically destructive and creative at one and the same
time; and it may be found in evidence wherever
fresh knowledge is being daily poured in without
time being given to digest the old before the new.
From all sides there come issuing daily,
chunks of prematurely born knowledge—f

stood. That this is the root cause of the prevailin
mental instability is not averred. But it tends to
helghten the confusion. No time being allowed for
considered thought, no time is any longer required

€re mmpression suffices; and judgment, superficial
but final, follows before the Impression is dry.

] he.charactenstlc, then, most in evidence in the
operations of humap mentality of to-day is a grow.
Ing thinness of accomplishment ; g scattering cofgmen-

SRE cove :
dition with T up the abnormal ang

A ; iseased cop.
a new rowth, ; ;
respond to this stgaightfo:\i']d e ot
not trouble fyrt}

1er i {
to die. Then o ;Jout it, but permits tha patient
rottm% process speedily setq
away from particles, each seeki
1S position of most stable equili%%i = STanest form)

g;etalfes,t res This then ig Dum 5 POS,II%On of
TLUre’s w sa it 1 a5 ; Us 15
ménta] e Y, and it ig inevitable, operating in the

Il as i :
ature’s zjd‘;': Ogs in the purely pl

resultin Ly 1
o th%sm ‘3 stable equlhbnum, a
death.

The vanishin A
balanced thougﬁ’coheslon in mature apg

then’ must be I Sanely

€garded as a sjgn

of decay; decay not merely of a social system, but
of a civilisation whose mental resources have be-
come exhausted and which is only kept from cqn}-
ing to an immediate end by its momentum. A CIVl-
lisation is one of Nature’s measuring rods; the one
by which she measures the progress of human men-
tality as she measures by her roughly defined geo-
logical time-spaces the progress of = activity ’«13
decay in a more purely physical sphere. Sturh}’
vigour, non-altruistic, often cruel, heedless of t i
weak, favourable to the strong; these are the char
acteristics which mark the beginning of a civilisa-
tion; while a lassitude of thought, urged to spas-
modic stimulation by forced spurts spreading
weakly and thinly out into most unexpected Ch.aﬁ:
nels, and vanishing fretfully before accomplis
ment, are the marks of the'end. A belief unconl;
sciously Held, but like a steel rod running throug
the central thought is implied in the one stage; an
a vanishing of belief, a limpness of the centra’
thought which has become too tired to cherish ulf:
belief is implied in the other. Grip and the slac
ening of grip each occurring at the appointed tlmfc'
A civilisation may be regarded then as the waV g
length of Nature’s mental ebh and flow. It also d?s
fines the limits beyond which the range of man
restlessness intellect shall not for the iime 89 i
It is a strange thing that man, with his sane tefh
dency to exercise his doubting commonsense in %
matters relating to his material welfare, should,
while ostensibly recognising the sway of Natui
and his own place therein, fail to recognise that h!
mental achievements in other domains must be co™”
ditioned by Nature’s inexorable laws as well. More-
over, he fails to recognise that the limits withi?
which his mental activities may safely operate a%
laid down for him by Nature in a manner unmis”
takably plain. What is slightingly known as com
mon-sense 1s Nature’s rude yet'true measure of cOP”

scale of that natural and simple measuring rod. It
when man urges his mental activities beyond theS‘;
limits that instability ensues in the domain ¢
thought; when, restless and weary of hig earth”
conditioned environment he sets himself to create 2
NCW environment; to peer with dimlv.coe: eye
into the unknown. Inpthe restless ?]hlg)uziil}:\;’{od of
to-day, theorieg having as their aim an almost PE-
fect state of social beatitude may be regarded 'ct’
indications of mental activity which has passed O
from the limits prescribed by Nature's measurms
rod; as also the naive yet startling pronouncemen;,

without definite knowledge, pl’to

of those who,
Suppose a conscious future existence and procee‘él t-

proportion to the yast power they profess to wiebe

takeeszft“to mention only two. 1_nstances——mayf an”
ot O represent mental activity in a state © ich
>rable equilibrium, That Is the characteristic W&,
5hows up g0 theateningly in the thought-world 9" 5.
SSY-d entality making kangaroo leaps into U™ e
red spaces without deigning to wait until N2 ity
romes stolidly up with her aid. Man’s mentaatly
38, outstripped Nature, and in a manner g7¢
aring 1s seeking tq create worlds of its own-
4 %ﬁ_—— N>
Closﬁznigfi:l\{:,di?}lo\}j‘igi 'ant' agre,od poﬁcy,1 nin:tfe::thg‘%‘;‘ll
L of oblaining e waivars o arCeo UPOR (Lol S
iSing o Me-waivers upon deposit witht her®

Sanising, In some instances with new (j"‘-P'ta ’nsef"“;:‘
e banking service in the communities, -g‘;tjtuﬁggd
45 going eV ing the good-will value of t'-hellqs il
thraone concerns, . |, . Although the State h‘n idu;ﬂg
Poa s SEVere experience and a good many Lo fas

have
ha been hyrt beyond recovery, the actual value 0
1S as great as eyer. ]

ank’
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Reviews,

Yachting ang Yachtsmen. By W. Dodgson Bow-
Man.  (Geoffrey Bles. 16s.)

uvgngshfxceller# and industrious author much en-
Is obviouzlpages With a quite incredible yarn, which
be eaguere}étrue’ ofhowE, F. Knight, of T/e Times,
;e .off Cuba in the Spanish American War
tomeg puftrlg;ls Yaqkee patrol, pushed a flat-bot-
to the 5p ree miles through the teeth of a gale
Ore, and after shipping twenty-four hours
ater, .entered Havana in state as a Spanish
u;Omlncu_s title!  Then he tells us how
Would ne é‘é’eg missed Ireland altogether once, and
Jumpb]ieq livel}ft have reached the lands where the
Hantic ha4 . SOMe kind friend in the middle of the
Runciman not put him right. And what of Walter
spike in ¢, 4ying lustily about him with a hand-
ng rgftod old clipper days, all among piebald
Ortlang and Len Potatoes? What of the Dukes of
lrkenhead heeds’ the Marquess of Ailsa, Lord
Olq Uncle (that first-class bray), Tommy Lipton,
Men, gy, oM Cobleigh, and all> “Noted yachts.
aboyt ’en}; foted, ang approved. We like to hear
Cavouy, 1,
transllT:xr?eTl the French of Maurice Palaeologue:
o by Ian . D, Morrow. (Benn. 18s.)
qulishman SUpposes, sheer gain that the average
thin S firgt if he hears the word ‘‘ Italy *’ to-day,
Hohenzollero 2 beetle-browed and scowling Dago
tar o Toroenng  all sorts. of complete
€8 pacie Sirs ve q magnam perturbationen Regis
108uesco 6;’ and only secondly of ice-cream and
thuSsolini has%era and the young chap from Cook’s.
S Street wh aught even the man at the corner of
d, bl; }ias always had an affection for
Oor e’p Eéc <-Moustachiped Ernie and his tea-
Wicheg " tln‘]ponum and his tinned-salmon
i tiSg éad ]fllnk of Italy as a one-man business,
D oy ellection on” the way destiny messes
t this strange politico-social
. woulczhhave made Cavour sic}lf,
i ' one the job of re-unifying the
24 undg, B a&ii the heirs tg Cavour’s Ligerglism
n - tlill.e little bodkin of corruption,
logue 2 CKIng away at the tender fabric.
that ¢S to notice S Well translated that there is
Caye, 25k *—hag —and who wants higher praise for
Waspen fire 5 d iglven US a very digestible dish of
ledm ot need, but solid all the time,
ut o e\lllen with a Victor Emmanuel
ing ; CEO Y Pushing his twopenny-
g ren O the front rank of the Euro-
Vara, to Snmtaikable decision, after the de-
Cntirely, .oiol the laurels of military glory
unjustified intervention in the

At piopRazeg : t
body?nggt{lha\/e gfn;ﬁda}’_\wth the cheek of it.

fe
frgt °f Ng

[ Dity, ItiE5E Nations to go fighting any-

algyiy peing | o Inew what he wanted ; and it is

gﬁg alive U8h, req g5 SVerly he checkmated Gari.
Irtg - Dow

Z “rted work in Naples, that he is
€ cwiliseq citizens of the Black

oved a ¢ Black Eriday * for German

2 f an hour a1=
3 : our the ma value of
res declineq © the market val
rlkg

i Etac, Ix I ) :gcr:)lx(:}x]ng to C(I)mput.atiogl
g » b . Neichg Te & S e popular point ot
l(:aul’gnks‘);(d”n" -Oqelzgl}l\ l)rQSld(’.nt that gave the coup
Be Q\mg Car? Coungfj; o+ the representatives of the lead-
quko;héspereﬁ‘gl;e‘z Cre(litq\s?n}; say insisting upon—Itho_lr
cde Hil ab i 2 25 per cent. t is
(}Q]ff thutbert, ha r?, ;‘\gont_ 'Cnc}ial for Reparations, Mr.
taje Many shofﬁ?gge"ﬂtel(lpe;l the hint to Dr. Schacht that in
J’hr_- ?1{):181 Fes S DOt o ‘I‘C"l?l)rosswns of the wealth of
¢y Seyp,  Sis Spel] hecking o4 abroad, it would be well to
Logs  Algy

o £
lag; S, and . Somplai S ©F Bourse speculation. g
S, M. A0d b, pRiete i ;
lay ‘ 16 1 to thousands of smallet
927, - '4rger ones very hard.’—The

The Pound and Its Progeny.

McKenna has revolutionised popular ‘concept of the
nature of money. It was a strange concept. Everyone
thought that all bank loans had to come out of tllze past
savings of private individuals. This was eq\éxva ent 1:0
thinking that, for instance, a motor-car could not 13
efficient unless it was second-hand. New construction c’?‘;'
only be carried out by means of second-hand money(.i 'tl;'
is obviously absurd, for nothing can be second-hand wi ‘;
out having previously been first-hand. ~All mon:ay hna?re
figuring as savings—that is, past earnmgs-‘—muds e
begun its existence at some moment or other: anh a o2
moment it could not have been earned. It was then n 4
Only one condition could cause new money to belgalr)z g
money at the moment of its creation, and that wou e
producers had been p;:rmnmdftg(')oog;mt’l’f:??;s srlxever

ith the manufacture o ; :
;)leiogcs)lge'm The banks alone have created money.,tix;iontlz
subsequently has industry set to work to evaint; Fc
produce the real wealth ‘which would answe

money. Y ! ; - AN
i . Take the typewriter industry. Sup
gz;llg;ira;%stel:':/sed that the production of 'tyc}i)e:f’“;;ng
rFx\loachines progressed from goo to 2,000 1D 2 perxohadeee};
five years, and upon asking how this :_ncreasere s
achieved x:ras told that all the new machmes.t:vre Sl
of parts of older ones; that a new typewnb L
F; roperly if it was new—that it must be a ebul
;‘::ielg’ (;;s the trade terms it)—that all It’hedt'y}i)glxsl :
and springs must have been used befor;. o :fimon .
i he goo and the 2,000 by one on,
i BUtdmouf]ttlp;)};“:rite?s call the result Pounds Sfte:;g:liynr;g
uﬁstea sult ‘gill be a statement of the siockTgwo e
:}:eaieBl;itain in 1914 and (;qzovztés;i);ctsli\;e })r’éars D
i poqﬁglsneazr;:]%sa!n Tsl?e smaller ammyxrnt < re-E}plilltml
!mtndiic; Ilx;lrgl:a)rlp'l‘he more “second-hand” the orig
into

money e aiEEs ok ieve in this magic: and
d to believe in 1 d

Yet peopie were encourage ; ey dails Ba
they dFi'd }!):.elievc in it. No wonder, when th};t “ Gaved

- . : tements such as "
dinned into the"“?;;rﬂsaavings will double themselves

R » o our~[5|.
money grows o « years "—* Y 8
= so many Y
in “twenty,”  fifteen,” or e will become 20s.” As if

i i Savings Certificate b nd them.
mves:ie(}‘l:)l:e:wou]dghave babies if you dxdr'ltI iﬁlortatious
Pounh t was the implication of these financia doctrine con-
tYet tvea Even so, the apostles of this ma!t;ll;m « If money
: fia'lcte'd themselves, for if you had said to t, isn't the very
tr‘?ll‘ crease and multiply by not being ?Pent'he highest re-
surst way of ot spending it 3l KRS Lt
it in a stocking an : avict you
turn‘,)to,,StL’lrflf]el)E l\ffot?ld have earnes't'ly tr}ﬁdoxt:l)ycx?ncrease ¥
of heresy. *No," they would say, & vk S i e
S ne (or some 1I « Using " g
o8 g 5 e oy e cayngy then L0
:; perfesclg gmethod of notN J‘?ht}gl::'gc an anyone imagine &
5 i o been pro-
sense of it as a tBeory the theory has ted
plauibxi}?expllfilslatlogvh:?ythese financial apostles wante
mulgate :

t, but to
from befhg spent,

nt your money b E on your-
was not :g lfe"i;"ge spgnt your way—that és)gl[o :I:y(’;onsuming
prevent l. 2 that whether you 'spen \ oF deposit
self. It is clear Juctive enterprise,

something or invest it in agptl;)o be spent. The difference is

PR it is goin § it shall be on
that of the urpos o s spendingvhelber 1 10,1
Const»ulrﬁpttigx; 121211?;’ ?Sri;il;)z.l If on Production, it is here
are toid,

o sk any

an:s 8;: true? Well, go roundhlinsgl}zﬁdi r:?(;dl?iys ?:tiefprise y

he money he 1S el

mam{fac-t_ul:(e)x"vh&v; }itile baby Pounds are tfhxl'nvx?sg aanpatient

"Ow't”hge will cut their first dividend. I dleever fi
'sno::: he v?\rrill tell you that if any of his pounds

. st
i he birth of the firs
family, both parents must have gied it 12;? he started with.

fw A

ild— has lost a good half o insult to
g?kt!heﬁgo:sds are sterile after all-—andyd;‘)t}‘:gg go when
injury, mortal into the bargain. Where at, if they do die,
e )(’i’ then? And, much more pertinent, that one can
th;]ey il spend them quickly on something
:::jgy before they depart thisr ht:: e s said about
We come back‘tvo Mrrt. agcqlxbe:en‘ i iheistently. for many
money 15 not\{ne McKenna has a name and a reputation,
ears. But Mr. : ded when those of his pre-
y is statements will be heede pre
and his S,'.lm not. He has said that the total money in
dccesscl:’r-‘:h\_- cannot alter in amount except by the action of
a}?yb‘f\‘)l'xl(s ig adding to it or subtracting from it. Every bnn{:
lto:n ‘he says, creates a deposit, and every repayment of such

’ "
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destroys a deposit. Money does not grow. A mil-
laiolr?a;ounds vzill not It)Jecome even a million and one pounds
unless the banks create the additional pound.

No person’s savings are necessary to enable the banks to
finance new production. It is exactly the opposite. Ngz
creations of bank credit are necessary to supply people .wu.
increased earnings. Savings .do nct make loans possible :
it is loans which make savings possible. Then, too, there
is no cost involved in the creation of money for loans.
Credit is created by book entries in the banking system.
“Therefore there is no limit to the quantity of credit that can
be issued. There is only a limit to the quantity that can be
used. And the index of that quantity is the power of the
community to produce consumable goods or the means of
making those goods. That power has been l_)rought to such
a pitch that if it were fully exerted any civilised community
would find itself presented with an astounding new problem
—namely, how to bring the volume and pace of its consump-
tlon up to the volume and pace of its production. It yvould
find that new financial credits would have to be distributed
not only as loans to producers, but also—and in a pro-
gressively increasing proportion—as free grants to con-
sumers, so that they could keep up with the abundance of
output.

The penurious citizen of the future will be a nuisance—
not because he wants goods, but because he isn’t buying
them. He will be provided with money, not from humani-
tarian but purely business considerations. The industrial
engineer will not be able to push ahead with improvements
in process unless this fellow is told to go and buy, and given
the means to buy. Work? Yes, let him work—if there is
a job for him. But pay him to eat in any case, and if his
service is required (which it probably won't be) he can be
paid more still,

All trade begins, said Mr. Baldwin, with the giving of an
order. The Standing Orders of the New Economic system
are—to the community, that they shall give orders; and, to

the banking system, that it shall supply the credit to make
those orders effective. A. B.

Verse.
TO OUR LEADERS.
(After the style of a popular poet.)
O Ye who lead, what are we who follow to you?

Nought but the force which gave the power that is not your
due;

Because we were fools when we promised, because we’

believed when you lied,

Because all the time we knew if we asked the answer would
be denied.

For so it is, and ’tis thus it has ever been,

We ask of you a man and only a ghost is seen,

And should we demand a proof of that power, you give us
a puppet show,

And again if we ask you why? or when? you say that you
do not know.

O years to come, ’tis in these that we put our trust,

Ere the wood should rot, or the steel get eaten by rust

We do not want the words of a saint, or the tales of 'one
who can plan,

We ask, in exchange for the power we give, for the word

of a man. AVRAW

LETTER TO THE EDITOR,
NEOPHOBIA.

Sir,—Mr. Darwin Fox inds
o r, : i[ ]Dar\un Fox reminds us that * Anatole F
emoaned the neophobia of the crowd.”

rance
that the feeling of the

1 But I suggest
crowd is no ] > B
it is phob’ alopecody. (I disclaim :ntlyaénll)glilt?(,)'lg 2}:0}3)1‘:1,111);1‘11';
this time, but must retain the metaphor bccuusé it ex.
presses the essence of my argument.) What ti]o crow(-l
fears is the encroachment of ihe cunning, not mere Vnow*lt

It would willingly follow wise leaders—if it could (lisc;cryﬁ
them—inio fresh” woods and pastures new But the
mimicry of the misleaders is so clever, and liw crowd has
been taken in by it so often, .
it has become somewh
(hcr(? !. Once bit,
suspicious.

, that it is not surprising that
at mistrustiul of Lo here! and Lo
twice shy—often bitten ¢ i

S g > >n, perennially
I rather hope that Mr. Fox will agree with me.

Harorp W. H. Hergsy.
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Lane, London, W.C.2.
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The Key to Worid Politics. Chart showing pme

of world government now being attemplcd'dy ‘
international financiers. Price 1d. (postage 2 )

Through Consumption to Prosperity. An Qutline

of Major Douglas’s Credit Proposals. Reprl“ted:
wilh additions, from *“The New Age” of October, nto
1924, Written specially to serve as an introduct_l“"es 2
the study of the New Economic Theory. Gll just A
clear account of its distinguishing fcaturcs..“““cj of 1
sufficient argument to establish a _prima jaci¢ cnsi :
further investigation. 16 pp. Price 2d-_(!“”5““1e 1/."
Prices for quantities, including carriageé 6—
10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/- i

The Veil of Finance. Reprintin book form of 2 sc{;‘;.
of articles from ** [he New Age” by Arthur Bren

mitive
If a banker appeared on an island under P”":sten
conditions, and applied to its activities the pr

2 This
laws of “sound finance ” ; what would happen ® ;s
is the main basis of the author's analysis ‘llo ernt
application to the costing and pricing laws of m

industry, 64pp. Price (paper covers) 6d. 3 (bonrds
1s, (postage 1d.). g
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Socialist * First-Aid” for Private Enterpr 86

A reprint of the *Notes” in ‘* The New AZC¢ g

April 17th, A critical examination of the -]"L,' -‘E"

“ Nationaiisation” policy from the ‘‘ Social e
point of view. A useful pamphlet to distribute

Labour and other reformist circles.
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Catalogue (gratis).
Post free 6d. the set.
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Set *“ A" above.

The Veil of Finance (6d.). :
Post iree 1s. the set.

Catalogue of other books and
pamphlets free on application
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