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NOTES OF THE WEEK.

1th ref

erence
tajLhe ritislein](g:,C tf)(?ur Note last week on the attitude
aa ks on the Ne\\fcig casting Company in regard to
Oectter which p conomuics, another reader sends us
tcr er, 1934 ii ;'CCClVCd from this company in
UnS 35 fo ] ,fesponse to a similar suggestion.

“

1. & thinlg
this ; X yo i i
his iS Boung’ U will realise that such an institution as

. ung -0ad
Vie to bl 3 z
Pol;vs N ey su-L(:‘ddCdSt only the most orthodox majority
“h? lcoﬂtx:oversjrec: which approaches the area of
he : N ¥, such as economics.

amgi, New E :
1ajority view be“;g':?mlcs ' must get itself accepted as
¢ We can give it broadcast publicity.”

n g, ]a

S Pse o |
lqerably; sf) ?tvc\r t“l’o years policy may change con-
e TPOratioy, OWVOU d_not be fair to pin the present
5 ks, Byt th: to the terms of its predecessor’s
the SUbstantially ;i;; lligilildoubt that these remarks

adcast; > the attitude not onl

bealigg Other Zt\:gf authorities, but of those wgo gox?i
broad that there ues of publicity. It will be remem-
Years Cast from, B)IV;SC}?HG talk by Major Douglas
Contag o ln ester about (we think) three
Ob; TOvergy, it uld be Interesting to know what
: ??C)gendered, if any, and where the
. mmal’rlrcli' As for the ruling that a
Octriny, PToadcast pub]-a“- majority view before it
one. Vere applicd 1ICity, one might agree if the
¢ atj0: Instanca & all round. But jt is not. Take
hat ins" The op ¢ booming of the League of
Viey, Stitutigy cog’l;rlterlon by which support of
B the Pres]ge dconst-;xed as a majority
ould not iy a opted that view, and that
8 € answer quml\ of an answer to it—or, if
I Criticismg i Suppressed. We could con-
tis, Inoreovlenrdeﬁmtel}’, but it is not worth
thés’ for w}?minate pub",?ot an unmixed evil that the
Cap, PDlicq S the 1og; C Opinion is concentrated as
f()_rrl mObil'a on of t]% C'I\Of events forces on our rulers
tlng 5 1Se public ¢ New Economic remedy, they
eﬂection, ngg%ort_ of it in a week—a com-
dering that they will prob-

Ue

e Q}V,er

ably delay making the change until they are within
a few weeks’ distance cf final disaster.

* ¥* #*
erver, while welcoming Mr.
| for a pact of friendship
nd the British Empire,

Mr. Garvin in the Obs
Hearst’s emphatic proposa

between the United States a 2
criticises his denunciation of the League of Nations.

“Why break a big mirror because 1t reveals some
ugly traits? *’ it asks. The answer 1s €asy. A mir-
ror cannot alter what it reflects. “To reveal the
germs of disease helps the cure,’”” it continues. Quite
so. But that is to assume that they cannot be
detected except at Geneva. Mr. Garvin gives his
case away a little furt!er on by saying that Ar'r’lerlca
“ holds the League in the hollow of her hand.” He
points out that sea power 1s Now divided, and that
“powers of blockade and supply cannot agatn be
applied by Britain except in concert with America.
From all this one gathers that the League 1s to act as
a disciplinary institution, and that an understand-
ing between Britain and America 15 all that 1s neces-
sary to enable it to police the rest of the world. If
so, why attack Mr. Hearst for wishing to substitute
an Anglo-American compact for the League of
Nations? It is in the line of modern business
development to eliminat~ middlemen when you can
serve the consumer direct—whether you want to fee
him with bread or to teach him to masticate stones.
Last week, for the first time, someone spoke 10
London, and was heard across the Atlantic. At the
bidding of Fleet Street ¢verybody in Britain fell on
his knees.  Yet a price cannot hear a purse across two
feet of shop-counter.
%

In the January number
an article entitled “ National
ing,” signed by a Mr ;
parenthefical note the editor says, “ We feel sure that
Mr. Hobson would welcome reasoned criticism of his
views.”” Mr. Hobson points out that the mere creation

of the Bank Officer there 1s
jeation of British Bank-
Hobson. In a
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of additional purchasing-power and the mere placing
of it in the hands of the wage-earning classes will not
ensure a corresponding addition to the production of
commodities.

‘“ For the expansion of preduction many things are
necessary beside mere demand. There must be the neces-
sary capital equipment. This, the Independent Labour
Party’s proposals, so far from providing them, seem to
bar entirely, for it is part of their case that as a community
we are saving too much, that the saving capacity of the
wealthier classes must be curtailed, must by taxation be
converted into spending capacity placed at the disposal of
the poorer classes.

If the investment money of the rich 1s
taken and given to the poor to be used as consumption
;noney, 1t 1s easy to show that industry will languish
for funds. Nevertheless the argument is overstressed,
or its validity depends upon the assumption that the
existing plants of industry are already working at full
?tretch on the manufacture of the various commodities
for Wl’}lCh they were built. That is not the case. There
ﬁ aﬁegy great unused capacity of production; and
mr. : obson's assumption that further capital develop-
«d ent must necessarily accompany any increased
ofénanhd for output is not justified by facts. On the
er hand he is quite right in saying that i d
O e saying that increase
ey-demand will not automatically cause increased
supplies of 1ti : -
o commodities. But why did he not go on
'conipr?]gd'?m >that 1t would increase the price-level of
nationalilsigs'b His conclusion is that the case for
i gI Iinkmg fails on the particular grounds
He t L.P. advances in its support. But
believes that th
general € case stands good on
= grounds. There are two sides to
with the € says. There is the side “ which deals
tali cCeptance of deposits, with paying ch
taking charge of Leh » WILh paying cheques,
Standardised?’ securities and so on ”’ which, being
iere is znotfer '(ciould be handled by the State. But
et i relatsil e which cannot be “ standardised *’
unds. ng to “the investment of banking
g oot o let the State in here i “seri
ObJECUOns,” v ; € In here 1s open to “serious
£00d stok xactly. The State would make a
i er, but a bad driver, While it is
D¢ that the State should “ W
which lega] d * own the machinery b
gal tender mone d » il
come 2 Fpractiat ioon }{};s_ xs)t}'lbuted it has be-
s possibility ** for 3 new institu-

ful “joint stock * barfkrsl.r’l’g ()'\ff\/()illr Lo

osley ought to be able to dea much of this Mr.

*

The 1
more one €Xamines the Second thlrd and
y ) «C

ourth inter;

m reports of the Bapk;

e m : : anking Commissi

o5 ore one realises that its provis; g mission
of thin sions

Denefit of bgs that shall be done by Ireland for the

Danks o anking interests and not things th
f shall doofor tIrelan.d. They propc;gse to'linte}z
bodies, th Ng-term credit b setti
farmers afdjthgnfﬁffﬁ r? - (llredit Cgrporal?i%n uf%r ttv}vl(;
Strial Trust Cg
. " ompany for busi-
o s e o) 2 o SParafing hes ot
e H o - S m 1
i€ Iree State thap business og conr?rﬁﬁclgp(gbgtiﬂt
: : e
r himself better than the

f

. 5 ) a ‘
It is desirable th at such dgggtésgsoslggl}?]l 21

of under-

lying protection.” [t will be seen that the first two
“reasons’’ are irrelevant. The third, with 1ts elabo-
ration, is not a reason at all. A 7eason would have
explained w/y bonds backed by land plus buSIIII{CSj
were regarded as less satisfactory than bonds bélc lelo
by either separately ; it would also have revealed w %
were the people whose opinions of bond values 12
counter to common-sensc in this fashion. The tru
of the matter is that the banks do not want to'tolu
these long-term credit transactions themsclves(;1 tl(;)(;
equally do not want the Government, as su ]i e
undertake them, because at any time an Il
Government might conceive the idea of ﬁnanc;nig
them with credit of its own creation. So the hich
media of a semi-official institution 1s c]mosen,d\\:, lfor
“ must obtain from the public the funds necd¢® e
lending. And there must be two such mstltlllsl o
cach issuing its own bonds, so that the banfer, e
investors advised by them, can retamn the pow
discriminating against either at any Uume ied to
Agricultural Credit Corporation would be expec Cor
lend to the co-operative credit societies. 20 &
mission observes that where these SOCle“eSmo;,lﬂt
money, as they frequently do, beyond the ha ey
which their members have saved up, they ha

e 5 out,
borrow the balance. But doing this 1s, 1t poglftausers
tantamount to “a plan whereby a number iple for

of capital [in a society] become jointly responsty = s

all its advances to them individually.” N&turzlclé’lmty
“ joint responsibility ’ 1s not a realisable 5 be
from the bankers' point of view; so, as Ms ,n

expected, the Banking Commission d.lscr‘,""":'CIy %chesf.
to say: “ Such obligations are ordinarily ndinafi‘ly
placed with a bank.” Of course they ar¢ orfuses
noz best placed with an institution which re
accept them. The new Credit Corporation] llseavings'
over these and other long-term banlieflsy v gs the
cnabling the bankers to * confine themsel Clo’ort—tcrn*
Commission puts it, “to a more strictly Slcl i f
field,” i.e. to the safer and more PfOﬁtablled _lrs of the
course the banks are likely to become ho Cwit the
Corporation’s bonds, because they ShaI’C1 nce of 18
Government the duty of taking up any babacribe for-
authorised issues as the public fail to st ,Sia,l such
So the Commission recommends that 1l co-oPe™®
co-operative credit societies, and indeed 4% cpall be
tive organisations recognise by lm}’thCir fuﬂdj
required to deposit the major portion o/ - shoul
with a central institution,” which nstitutior. o, ¢he
“be. given the general power Of, COI,’UOI is way f
societies’ “ relations with banks. In tl'n nds d
“ savings of those concerns which are 11 .7 " heel
would be placed “at the service of thos unsaid
to borrow.” What the Commission 1€a¥es ing
that the risks of default on the part
societies would rest not on the Ag“C“ltilr savings.
tion, much less on the banks, but on the d ¢ ﬂr.”n%
the solvent societies.  To cut a long 2% vel
story short, the Irish people , are
the opportunity of redistributing 1aes
their own savings among themse v =
dition that they hand over the rS imp e
virtual hostage to the banks. It 15 & hop
a ramp as we have heard of,
that the Free State quernment,with it by
own sake, will not have anything to Oean5, abl lbe
any community which possesses the mthere needdit
and willingness to produce 7eal wealth, atra 5 1y
no such thing as a financial risk toa C¢S alke hkety
authority. Imagine every conceivable m! in the esd,
to happen in the planning of productlon, s
mate of the character and extent Of.consumrea Weaas'
yet there could be no year in which the a incre
produced in Ireland was not a progre%sl;ed that's in
Ing quantity. So, when it i rememn. iributioﬂ 15 of
nancing of this production and 1ts dis gy 10RE" 41K
essentials merely a matter of issulng ?”1” this
measurement—in themselves costless—
of bankers’ risks is meaningless.
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Capitalism’s New Defences.

fUI\/Vc havg received a book* which deserves the care-
s attention of every student of Labour questions.
is : o 3 ! 5 -
Ams 1111 account of the proceedings of the Twelfth
er:lua (,OllferCl.ICC of the League for Industrial
ra.relocrdcy held in America last June. It is very
COgegc .Ulflt we  have encountered such lucidity,
fetien tly’ gllld concentration of argument as charac-
o o }F} c}la)atcs and discussions which are reported
e 1e book covers 230 pages, and is divided
Séven sections, as follows : —
T. (‘h:mging Relations :
! ations Between Property Ownershi
and Control. R E
2. Trade | S .
ﬂli]ﬁb Unions h.mcr Business.  (Addresses on
o ‘;l our - Banking " and ‘‘ Some Neglected
or actors in Trade Union Capitalism.”)
J° AN ging Tantine ~ o
“(.::_T_'“?" l‘:u.yc.\ of  Employers Toward the
nicineors: - (** Company Unijons™ and *“ The Tech-
'“ul.m s Point of View 23
4- The Swee T ; . . o
“\ddr:\‘“‘tkph Foward  Industrial ~ Combination.
5. -'\\meri S8 o Mcr.gvrs and the New Competition.”’)
“Thec“ll\]h hconomlc Imperialism.  (Addresses on
mints \I)HUFC 0} Imperialism,”” * American Invest-
° Abroad ™ and on imperialistic procedure in

6. Tii‘"f\t’cl?olf:“ngo, Cuba, and Bolivia.)

% Coal P“- rOp«'lg:ll‘](]:l.
T‘he oo » tower and Forests,
of disli)lzlllst%i(z)i all the addresses and discussions is one
Lon o f i'zlct:ate investigation based on the recogni-
Just ;4 pati as they are. The Conference listened
advang tently to speakers who tried to show the

Ntages of 1

e togh;a(;ihtehe_ latest tactics of the capitalists as

'St addreg il 1r dEfeCt.s. The first sentences of the
hi s lustrate this point,

You
whict I m
Worth
€con
Is

an;l}; bl?)Ott agree with the assumption on
COHSicieriu to proceed, but I believe it is
Omic order ngh. It is ‘this. The present
e o Which we crudely label ‘capital-
11 Capable of and rapidly changing thing. It
8Tees as el €ing changed in detail and by
te 30y specify ?13 by a sudden overturn. The test
1on of " € change is whether it lies in the direc-
Aly utcome we favour.’’

ead
d Y, or - :
a“gl? Some lﬁnrcﬂf?CtS, this speaker is not going to
sl 2@ capitalis merely because it has been initiated
a = 1st , he 1S . . .
going to pick it up, look at its

e » Angd
e Ctation 13 fnind where it will fit.” And this
this .sklrnming of itsed throughout the book. A

=2 Wi§11. gooc(lzontents would fill an issue of
On g o+ Striking fea
fa-cts € quEStiQn Of L
OComare. Worth

e 10ty
&ht T e Engmeers now o

On thjoumal
& matter. We can only touch
tBUI'("-S just now.
abour Banking, the followin
. Tecording. The %rotherhogd o%
Pring: ' eStmen wns fourteen banks,
YOrkntmg Dlantt gﬁmpﬁm&s, an insurance company,
day, t’hand a tract YSCrapers 1n Cleveland and New
Are | CTe are thirt Ofﬁ3l’000 acres in Florida. To-
Dos~¥ng Plany Y-hve labour hanks, and new ones
Brag ity e;gdi:) he  combined resources
D 15 290: & anks op April 12 last were
Ut ¢ "619,889, “(K‘p{tal and surplus and profits
has t S 1f overnight,” as one speaker
“E}note 1 90 the Wislélmed capitalist.””  From the
e whoto SOun O or otherwise of this course
ole Matter gp‘lmon of one of the members:
Wheo Psy anks, Whatogles down to a question of who
Bt 0rgach-ology is ba lley are run for, and what the
Cienk 271Se thep, 40 the minds of those people
: anderlip Nother speaker quoted Mr.
3 or New ’0 fesident of the National
3 dlhinistcapltal \Vhenq\ Labour will have more
Yo Noo— 08 cap;t 1~t understands the difficulty
I)r_t‘](‘ W T — alistie enterprise.”

in Som
OcCr: . s T
o e 1l Conflicg A symposium. (New

S s ding 8L ) PR
Ostage 5 centos'_)hfth Avenue, New York.

In the discussion on Company Unionism which
capital 1s opposing to trade unionism, the position
was ably analysed. We note a sensible commentary
by one speaker on the general situation : —

** But to explain the amount of activity which all this
change in the last 15 years-represents as due to cool
cafculation, selfish motives, cunning foresight on the
part of a little group of super-men, tends to give an
unduly simple picture, and one much too flattering to the
groping, random, puzzled and experimental activities of a
great number of scattered and baffled employers.”

That is a faithful presentation of producer-capitalism
as distinct from the credit monopoly.

Profit-sharing seems to have resulted in 1,500,000
employees now owning, or being in process of buying,
six million shares representing a total value of over
half a billion dollars. In this section we must record
the following general observation : —

“* Undoubtedly the form of our economic organisation
and the location of control and power will shift, and it
may shift drastically. But just how this transition will
in practice be affected by the influence of the ideology
of a class struggle, 1 confess I cannot concerve. AR
I suspect that it will be found as experience d(\\’f}lop;
that intelligent organisation and a reasonable degree of
democratic organisation in industry will come to much
the same thing, and be two different ways of saving the
same thing.”

We must devote the rest of our space to the address of
Mr. Stuart Chase on “ Mergers and the New Com-
petition.”” We summarise his thesis as follows : —

“ Trusts  have given way to * mergers.””  Instead
of a holding company acting as trustee (hence the name
trust) for the stocks of subsidiary commpanies, the new
fashion is for one company to buy the physical assets of a
competitor, and of another, and of a_nother, thus accom-
plishing the same result (i.e., restraint of trade through
elimination of competition) as was made illegal by the
anti-trust laws. Section 7 of the Clayton Act f?rbade a
firm to acquire all or any part of another firm’s share?
where the purpose or effect might be to eliminate fcon?ﬁft
tition. But it omitted to forb'ld the ﬂCqU151t;0““°Trl‘l‘Qt‘,,
those shares rcprc.<entcd—physwal assets, S(? tu‘e‘ N‘Ierd(;r -+
broke through the law and emerged as a e 2t ;m
From this, .Mr. Chase goes on 1o quote and e abor df c
analysis made by Mr. Cheney. Mr. Cheney - re ﬁ;{' ‘
to by Mr. Chase as ‘‘ our banlker,” px_-esumnbl_v a posi! 10'1
in the Labour Bureau, Inc., of which M_r. Chaser 115‘
director. The analysis describes five stages in the glelxeé)l?é
ment of competition. The first is Iutra:Industngl, e
second Inter-Commodity, the third lntcr-lnd'ztstmzt., .
fourth Inter-Territorial, the ﬁfth and last, !nier;za ggf’zlan..
To illustrate each. The first covers ca:ei)s omirlll "ma
between businesses on the same p]ane——lum er E

i i 17 arocer, and
lumber mill, railroad and railroad, grocer and groce

- & siness
so on. The second covers rivalry of one(lfm'd ofrl())utsl:ri\sk_
with another kind. ** It is announced that l\1ou 2-1{-; N
ing of building la housel. 141‘0“.] nO:" u(l) :I‘llt;‘:\'gltional
Chase, ** may God have mercy on your SO e il
Lumber Dealers’ Association artives on “Li \1_ (1' e
the Face Brick Association only hnlf_n’lﬁp 1)?;1:""“:‘ aer(l>—
Purple Quartz Building Stone I‘lj-"llﬁ‘rf'“t[‘)l ggirhct-ru(<»‘(fle 49
plane. And your roof develops into a_ ‘Od12 ‘Se\\“ﬁe? S
tween the National, Rosy Fmg(‘r(‘d.ﬁhmﬁ ‘i. ¥ Q‘vvn(gv
Tile, Sun Drenched Copper, ]"fl“(‘hl_\i.\h :.\?pjn\ i : (_ +
Zinc and Tar Associations."”’ The z‘_.’zz.r({ is lh(_( rive of a
given industry not only against alh_ed 1ndL_'.s:nes—-l~lepcr
;Qainst brick—but against all other mdusm(.\s \\'h‘ul‘\om‘er‘.’
«in order to get a maximum slice of the national income.
Here originate the * holy crusades, backed by million
dollar publicity funds, to make America shoe-co?fcmu.s,
silk-conscious, sauerkraut-conscious,” and so on— all in
a desperate attempt to break down sales rcsist.nnce”be’f(‘)re
the consumer’s bank-account becomes unconscious. 111'11
fourth covers such cases as where ** the (fmb”tt]ed ,~e‘a‘hm>
of Yapptown call on high heaven to witness the virtues
of that enterprising community as against the degenerat-
ing Papptown.” " The ‘ exchange of pl(-‘,nsantr'le.s be-
tween, say, California and Florida, comes under this head.
This competition ** actually shifts populations, _mn’lfes and
breaks countless businesses, upsets buying habits. l‘ho
fifth speaks for itself. Ag Mr. Chase remarks : ** ;\nwrxcn
is not the only nation with excess plant capacity.

It will suffice for us to remark that this ceaseless
growth in the size of the competing unit logically leads
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to the cohcept of inter-cosmic rivalry. But since extra-
cosmic markets have not been located yet, the force
driving the world along will now have to double back
on itself, thereby disrupting civilisation, unless it can
be diverted.

Mr. Chase quotes Col. William J. Donovan,
assistant to the Attorney-General of the United
States, on another aspect of the problem. Mr.
Donovan had said : —

* The earlier combinations were directed more against
the competitor. Attempts were made to secure all the
plants in the industry whatever their condition or charac-
ter, and in that way to limit competition. To-day, in
mergers and combinations, selection of plants is made
with regard to strategic location and efficiency of opera-
tion. The object of the old type of consolidation was to
kill off competition. To-day there is more of a spirit of
co-operation, and it is sought by agreement to stabilise
prices and to allot territory and consumers. So that in
tthe present era of consolidation the consumer has more

0 fear than has the competitor., The earlier combina-
glor;s dealt with the basic supplies of industry—raw

aterials, prime manufacturing.  Present-day combina-

tions for the most part d 1 1 ;
4 LoniLn eal with the imme i
ties of life.” (Ot itali ) immediate necesst

inl?ng—theeé }\:ords, comments Mr. Chase, “ the shift
in touc% witlﬁ gway from production to processes more
S e na{glxstnbu:c,lon, more intimately bound
T etl}‘:nera. goods.” He gives it as his opinion
proticy ap r10 100 15 running amok.  While mergers
e c% mull) ta amst certain competitive assaults
3/ thep etely defex}c_eless against other wider
soadior awoolnxer?v competition. What, he asks, is the
can manipulate ergler, if the cotton and silk industries
thinks Mo styles in their own direction? He

WL Ford provides the most imﬁressive

exhibits ” in the direct]
T e dire .
capitalism. wectivn of Perpetuating private

installing safety and heajt:

generally, ; i
generally, and operating on a 4o-hour week or less, pro-

vides a ‘sort of tid i
d ; ¥, standardised, function: Jtopi
might keep the Spirit of revolt . e e

decades, 5 and unrest quiet
craftsn?en_gz,ﬁn?,frs Fg;d P total payroll, 5 per qcent. af?;
while the °s, Cesigners, blue-pring men, inspectors;

: tauqh?sigei C(Tﬂt_- ,are doing repetitive tasks which can
uman biology ¢ a}'d I‘f IS an open question how long
ord has onf: thanl adapt itself to such a régime. An?l
System beyond thz c](;q:;iens;sld{;alsl'as o B orking of his
; never pushed it to 4 cl.ean-cuz n':tslo‘;‘;{ls};r;ﬂ;ez;r(’l” ek
n the dj i . g
ainn(i;sctﬁsrlon following Mr. Chase’s address, the
US to unger ¥y dovett, remarked : “Mr. Chase gives
S i the diregt' that the new offensives of capital-
are all direoten 1on of consolidation and competition
SUSDiCion ] fa,gamst the consumer, and I have a
eVer to be g’vgr ththat the capitalistic system, if it is
i over;}iown” will not be overthrown by
;essfulzy that i Z.; own when it is demonstrated suc-
S as Consumers. ( 67:1]1)'01:266.(12@[:)”” renests Op Bl ot

€ will st ,
facts in this %ﬁolﬁere’_ Many other arguments and
and comment, 1y ik Serve us for future quotation
this Conferenca of Yc‘ﬁi:lLe oo that the members of
Cracy are syre] Cague for | '
g o szl Do
the Social Cred}t 5 Chlor.l“the essential elements of
ion i Synthesis are bresent to the point gf
Ero?ess of quiet reﬂectioys'ls; d under the ;
Tystals separate oyt

\'\x

PUBLIC LECTURE,

) N'orth-street, Se
sy " Towards a New
ay, B.Sc., F.R.G.S

arborough, Monday,
Social Order,” Major

The Problem of Leaders.
By Dr. Rudoli Pick.
from the Internationale
Individualpsychologie.
My attitude to this problem may be CXPressed
briefly and drastically thus: There are no 1.eadch,,
and if there are, there should not be, and if there
must be, then to the least possible extent. Thli
dictum is exactly modelled on that of the firs
Sceptic, Gorgias: “Nothing 1s, and if anything 12
one cannot know it, and if one can know 1t, one Cali:
not impart it ’’; and naturally this dictum, h
that, is to be taken with a certain reservation— Cl”gi
grano salis.”” In special subjects, he who has t;e_
roughly studied them may claim unquestioning o
lief; in particular, we individual-psychologists, '\Yon
do not believe in great differences 1n Per‘ﬁ’posi,trie
and talent, will deny that anyone can have leatsidc
lmuch and yet be a fool.”” He is a fool only ou
11s special subject. : i
Burt within tJhe domain of a special SubJeclt’, w;gi
the exception of three very important ones, the }&/1'11
blem of leaders is, after all, not acute. No Oln_crl'aht
deny the professional mathematician the so cs not,
to decide a mathematical question, if 1t -doctheory
like certain deductions from the relatlvlty_on the
(e.g., the finiteness of the universe), trench upo,
realm of philosophy ; no one, unless he 1s
ape, will tell the shoemaker how he 1s to
shoes for him. The three exceptions arc: impor’
art, philosophy. These three subjects ar¢ Sgersta 4
tant for everyone, that everyone skould unevcr :
something of them; with few exceptions, herefores
must understand something of them, an te not
does, in fact, understand. Here Jeaders lz;rects
necessary. In the second place these su g) s ©
composed of so many departments (e-8- pcholog),"
political cconomy, ~geography, raceP 5y can 1
strategy, and more besides), that 1o OneThirdly’
politics be a specialist with full authority. a] situd”
it is these three subjects in which the perS(-)gl \tion A
tion and the personal character and constitt
especially likely to lead to one-sidedness. dicates g
The second consideration at once Mt est
remedy. A people or a party has alwaysited’ each
led when of several politicians, really .u'ns as @ spe”
has administered one department of POlit.lcor alb
cialist; e.g., England under Cromwell; : ’Securlty
the First International. But the Chl'et'cs art, %
against the danger that the leader 1n pOllé horo i
philosophy may lead people astray 15 t]too whet "
education of all in these subjects—1n arts o ought o
though everyone may not create, eve.ry'otnthat ever}’e
ave experience. Equally necessary IS]; dy in thcsd
one should know that one can_ trust no One}f/self 2
subjects, but must always find out f‘?f © on®
that the best procedure is always to ¢ equall)" p
choice from among men whom one trusﬂs e hoy;
To convince my readers of this, I_ Wi Iy suit€ y
with regard to some who seemed Specia y‘ted tel e
2 121“}’ sul pe’
to be leaders (but in fact are SpEcld 7 © jors, in
demonstration) how little they we7€ € istory,
sonal genius, says Swoboda m his br 1liantly céat
the Goschen collection, was MOSt. ril rely 2 iﬂ 0
played in Alexander Beloch, who ljklsex'al‘lder pot
authority, says that personally an could the
quite insignificant; that so young a] = ad L
be a strategist, and that no on€ P ungEtpoth ¢heY
tumult of the fight can direct a b“tt.e'u tl?atie we
tentions are perhaps open to question; ow Nt
have the authority of Beloch s,howslgt Saﬁ
know of this most brilliantapersoniie)}/(ander. thcsg

Translated Zoitschrift  fir

Of the supposed achievements ~Ot ount f(‘f;rﬂaos-'
statesman nothing is now heard; Omenes» Pto = cho®
we have the men of action, tU 3

i e an
Antigonos, Seleucus, Cassander, @
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glrcc?:ande_r may have been a strategist ; but that Plu-
o 1}say_~, this does not add much to its probability.

An.tc;m 1s of opinion that the battles were fought by

i li}atcr ntnd Parmc;no; \\-'h.oe\'c.r.lopks very closely

ihe m}c ’matt_cr .certamly gans this impression, and

i an s greatness must therefore be divided by
1ght. There is not much left for one.

Scl£ élseng}ljsell_(r)clgs was accounted by the Greeks them-
attle of Sal,brcﬁ?t(fst statesmen. T llé‘l‘t he won the
565 Bt l’«ll]r(;u_s seems to be certain ;, only that one

“really (‘Ons\ists\\” C-S}?ftl}’ ~wherein ”* this winning

sea-fight in pyo. & !I(IEFgIC or tactical conduct of a

question an‘cl 1Clz tm‘na was, of course, out of the
orinthiin. b‘h-j? never been suggested; how the

tus, who g cyed orders we may read in Herodo-
) » out of alkmacondic partisanship here devi-

ates f :

In?ssec{rc;l}])lth-s, usual hero-worship. It has been sur-
e 11ati61(]'t11t. was Themistocles’ great merit that in
Sapait Ca assembly his eloquence and practical
SuppOr‘tyfoE:rtr]l?df. the ‘law which provided financial
and that ] 1e : amilies of warriors leaving Athens;
of Athans 'Ityﬂt s rendered ‘possﬂ)le the evacuation
with the 1‘c:ist 1€ approach of the Persians, together
1S true, thaz tla.“CC to their advance. Others say, it
Paguys. : 1f51\\’as the achievement of the Areo-
stocles, Unli?’-“f 1-5ll]35tzlxlt1atecl record that Themi-
Teopagu. t\l? ater democrats, co-operated with the
may refer to tle' assembly of all previous presidents,
* really greqt 115, m which case it would appear that
from 'what;l ~{)leco of statecraft looks quite different
Magine, the militarists and hero-worshippers

Caes
'empogrr;lisislge‘?“ exalted as a super-man by con-
g orians belonging to his own party, and
Modery tipoa who lived under the emperors. In
say in g e gS, Mpmn;sen (as 1 heard Erich Marchs
SXpressiop, Cture) In his portrait of Casar, has given
Savioyp. - L0 the longing of the bourgeoisie for a
was  satisfied later by Bismarck.

e which

Srue] arsl(élnglll-so misled Bernard Shaw ; the true Ceesar,
Mey, in hislr.l\c%‘ to- realities, is represented by Eduard
Onse:-\c;)rl-\' B Caesar and Pompey, where he,
5 v, ative, yet believing in constitutional
‘epresentativpralses Pompey and Augustus as
étom sen lnes of this. ~ We may assume that
Aatesrna (Z Utt;efed the last word on Pompey: as
m.“g_usttls had Was certainly quite insignificant.
Nisterg /\-at least the gift of choosing good
Eiompty mg‘rfft‘f“asl and  Agrippa): that he
m%ght im ae »hlS vest minister, Livia, who also
tli%}éer of tzlétcs Stepsplls, his best generals, was a
repaced by o i €re too, then, the merit is to be
tha nds g rathe *'memsG’ﬂ’S description of Ceesar
bouI; - any lgui ©f a boy’s dreams of his pet heroes
Na gleolsie of ISC Possible in politics; the German
}}niltDO °On with eng?;s‘}’lnch had just been acclaiming
tha o2Uld be atiain asm., thought that freedom and
d only by a demi-god, and so
Y hhe -I' to the thohght *’ that demi-gods
Rise “ZIG‘ Committee had good reason
- n tllg'plrlze for belles letires; for

ar . 1ght ak aise;
-olume 1t mustgbc tziél;d\;snb?zn?é?lse  dor
£€s We see one pre-eminent, and at
s : pre-eminent, and a
Al ey ce,yn;p;‘;hehc figure, Gregory VIL; but
g rats.ltuél ion w:inic’:hrests rather on the quite
inmllita 1C and ¢hq Yiter permitted him to unite the
res Turg ansto(;racy_\ar‘}:lhlC~theocrat1c ideas against
)l reSentDe; thus the iol;v iIch moreover was shatter-
fagersonalci At once fre éneyrnam’s son from Tuscany
Pro Y Su certainly M, unity, and God. And so
DOrtioperhuman w'great, but vet by no stretch of
[ 1s.  made to assume gigantic

)

ut the victory of the

the ri
I\mg Was (ue above all to the

. . . ! cultural developn ich began onhy
Polean 2VE to consider first of all pment, swhich bet
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great agitators, Elliot,t Hampden, an.d Pym;
the glory of the Protectorate was greaﬂ}’—
augmented by Cromwell's great minister, Milton,
and his great admiral, Blake. Napoleon, again,
ts indebted, for what is exceptional in the
unpression he makes, to the time in which he lived;
the first great revolution on the Continent of
Europe coincided with the beginning of the capital-
istic era, the final collapse of the German Kingdom,
and the beginning of the Italian national movement.
Bismarck’s achievement, again, has been in itself
over-estimated. Germany wwas united as soon as the
Prussian king, behind whom was the Prussian army,
did not oppose the union. In the year 1848 it was
only the King’s refusal to assume the imperial crown
that wrecked everything; if Bismarck had then over-
persuaded him, would this also have been regarded
as an achievement of the first rank in the history of
the world? How the chief of his activities as Chan-

cellor, the figcht against Social Democracy, failed,

and also how unskilfully it was conducted may be

read in Mehring’s history of German Social Demo-

cracy. .

Those men produce the most sympathetic effect
who act rather through their character than through
intelligence, whether it be through the strength or
the purity of the character. Among the former we
may mention Columbus and Luther (whose acute-
ness, by the way, was often sadly to seek); among
the latter, Marcus Aurelius, Huss, Engels, and
Jaurés. Only two men in the whole course of
human development unite in complete harmony 1n-
tellectual and moral greatness: Kant and Marx.
But the less they are in debt to humanity the more
is fate in debt to them: for Kant could do his work
only by renouncing what, according to our individual
psychological view, was a full third of human life—
love, marriage, and reproduction; Marx could do his
work only by bringing on himself such misery that
two of his children died of privation. Whether there
i ; < - 2 hell there certainly 15—
is a heaven we know not; a .
our earth; but so much the better, for there 1s so
much the more fascinating work for us to 1mprove
it, however little each one of us may be able to
achieve in that direction.™

PRESS EXTRACTS.
¢ What, then, is the basic meaning of the recent grotyth
of instalment selling? Tt is this: In a period of mc’reasu:ig
productivity, industry turns out more consumers goqqhs
than consumers can buy wiih their income. . . - lel
two main reasons why dealers cannot long contmuedto ;:t
for cash, without a fall in the pr1§e-1e\=e1, all the go<c)1_ sbt -
are turned out are :—(1) because industry does not 1sdu e
to consumers—as wages, interest, dividends, rent an tn-
rest—enough money to buy its products; (2) bec?luse coas
sumers, under the necessity of saving, do not spen eYenno‘
much as they receive. Since, thex:efore, consumers }:_:: 9
buy the goods with their current income, md}.\_stryh e
sorted more and more to the device of handing them

goods, to be paid for out of future ingonlm. e ug};s;
ansion of instalment selling has saved the COu 5
thie tim i ession. The actual

his time, from a marked business rece
al;ales pricés of fifteen kinds of commodities, bought on par-
tial payment plans in 1925, appears to have been about six
and one-half billion dollars. Assuming total sales to con-
sumers in 1925 amounted to forty billion dollars, the value at
any one time of the unpaid part of the goods bought on 1n-
stalments seems, therefore, to have been about 7.5 Per centi
of the total retail sales of the vear.—(W. T. Foster anc
Waddill Catchings, in the Nation's Business, the maga-
zine of the Chamber of Commerce of the United States.)

Rl 10
three were dead
was assured.)

t Eliot is, of course, meant. (All
years before the victory of the Parliament
Trans. .

# Let me here mention a book W ¢
jects: Edgar Zilsel’s ** Gemereligion.- id bare, as also its
cal roots of reverence for genius are ]‘”('.f‘?_‘:: this modern

historical developme ; what is wrong :
pment, and ot the time of the

ault of men great in
aan beings, but not

hich treats of allied sub-
Here the psychologi-

Renaissance. The hoole deals with the ¢
literature and art; ** One should love hum .
\\‘nl'.\'»’l'm them.” is Zi].\‘(‘\'s fund;l!hcnl::l lffzzu};ht.
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A.Vagabond in Denmark.

By Leopold Spero.
XXV.
WITH A HEAD ON IT.
The barkeeper (engelsk),
The saloonkeeper (amerikansk),
Behind the bar;
Behind the counter.
What do you want, gentlemen ?
—From Polyglott-Kuntze’s Anthology.
When the sun goes home and the stars come out,
like the Buffalo Gals, Copenhagen’s traffic seems to
melt away, save for a few mad cars, which come
slamming round unexpected corners with a devilish
hooting row that makes the night hideous and sleep
mpossible later on, but does not matter so much
now, hours before you want to go to bed. The shops
are shuttered or frown you away from their cold glass
windows, and broad double gates stand guarding
the entry to office buildings like the sober sentinels
they are. But here and there a light shines, the
sound of mechanical music invites your ear, and
rom one or two windows, even in Stroget itself,
you learn that two dishes are to be had for eighteen-
pence, a marked concession in this town of not-
very-much-for-your-money.  In you go and seat
yourself at a small, square table, and watch the
stout business men leaning across with heay 1-
ality to their women and puffin h e
from ipcredibly bad ’cigars? Agsgr\;:/};lt gdillln()ke
Ony p1ano banged and battered into unv}\;illin = %
Copation, a ’cello trying its level best t =S
first three, and what a do st to stay in the
: g you are, spending such

a musical evenino : : 3
later. . . £ning, keeping it up till eleven or

Dear! dear!
without a bottle of lager? For

1t? For really, this is no

of all desire to do anyth; i
¢ inything in particular, save grow
rter]s;er abnd drowsier; until the bite disappears%rom
hilit aciodsen s dark draughts of fivepenny socia-
wasy(’m(? you must leave unfinished the glass that
Haged alel S0 companionable.  But that 1s Copen-
e over. The sinfully-beckoning naughty
e re as bare of naughtiness as a parson’s
lustriogs ey ven the winking windows of the il
S ush Irog s finny restaurant in Fish Square,
i €xhales, at a distance of forty yards, a faintly
S r’c(lJn atmosphere of patchoul; romance, of pri-
o parC:ms and other people’s spouses, are deceiv-
Rlazing es c(l)f perfectly respectable middle-class
Shat and ought to know better than to pretend

€V cannot produce.

o €y are a steady, plain-minded folk in
jo Pprilgaggn, If you want to drink, you must do the
A man’g mydrzlnsd not mix it up W1‘gh other matters.
Well-orderedl dare hlS_Own affair, here as in all
i{n A Proper ;r?d s. But if he wants to take a friend
}ike man, drin]E(lmeou_s pub-crawl, he must do it
anker afte; g Straight and steadily, and not
another y;,, *'* and curvilinear distractions of
he is too “wel E:El:f}l‘ girl does not play the siren.
come along at the Pro ed that the young man will
is hand, while sho JPoF tiMe, twisting his cap in
sideways at him from
see g he will do. }}Ee
Im away once, he
k to her again, Bgt she can

hanging on to
her to-morrow

< S rts.
1ftern00n, Wl s.  We shall gee her to-me
n placed over

the tin cover has be
keeps, coasting aw
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1 f the
‘ the high road that leads to the beaches ©
glgl?ngd, hergtowel and bathing costume.stra%)}f;r
neatly to the handle-bars, a boon compam(l)n (()r i
own by her side, to whom she chats all a onc,i., B
smooth cyklesti, telling her what the bo_ssls.a.l g
how she answered back and put him in his P

: n
with-a toss of those yellow curls. Until some sunny

th-
clearing opens the way to the prlmly:boardEd. ba

house which swallows her up anon, with her blce,\nC ::
and her friend, and her anecdotal se]fjreco%rtrllr e
tion, and you must leave her, and go mtod\_ e el it
place, and sun yourself on your own boz(ljr :eet e
1s time to slip into the smooth water, and o

: ume
if you have had the forethought to bring a CoSUC

: th
of vour own with you, out on the bObbmgtli)aefté \;/ie_
all Hellerup looking on approvi gly frl(fm\"ou b
But you need not wear a costume at all.

. youne and breath®
main within your own boarded borders, an the con-

: . 5 in
the air of comfortable shamelessness 1 ~°% © o
genial company of your own sex, and te]lll t?[l)in}l]t
clerk who wants to come to London all ¢ i
Lord Mayor’s show. And she won't mlsii.et even-
her pleasant voice rings out acros;.the ;15 ot young
ing air as if there were no such thing nd her

man in all the wide world, but only Df]{’g:ioz(l)nv an
slim followers and the sexless, sunny a. pink
r Cava 1€

the gentle waters of the Sound, that 1\15151 S
toes with a better grace than any of lyO vhen they
who think themselves so indispensable
How
thes€

are nothing of the kind at all!

Not thathopenhagen cannot be naug?gloyr-n
raughty perhaps you will only learnm .
daintiest maids of all, who come Si]ca a}?ost y
from a purple side-street, hard by the 8 wvhich sud-
of whitewashed single storey cottages W ™=, . a
denly confront your midnight wandgfm]% part OF
scene from'an Adelphi melodrama. 507 cherish?d
other of Denmark’s forgotten greatness 1ts 2o quiet
in the tenancy of these romantic hUtmegerinG other
and peaceful in the moonlight, reme]fgl Itic ot 3
days, and stirring fights from the ae is chas€
Skager Rack. But the respectable Muskir;g laug?”
from your mind by the naughty pnd TIge the danc®
ter of the sirens who now scamper by 1n aring hg
frocks with which they have been (?ns'?ingl}?y n
heart of the stranger. They laugh cllrl"l s they fly
the very wave of their graceful hands, ji ed faul®
from the pursuit of the mellow and m}:’sg somethlr’%
who rush hot foot in their pursuif, ?S'ries- Orl
fairy-like about it at this hour of the alif yo o
turn and look along the street to S€€ t them oY
find the house whose darkling door sp! to be See?é
into the scented evening. But 1t 15 19 ey 52 i
and well for you that it is so, and that ty?iins o thd'
from any graver temptation than the str deserty
piano which now lures you back nto 2 Sjaell
Bodega, where the most bored waiter it
flicks his serviette in weary recognition 0i
lated approach, and takes your order as be in
of much better places where you might % muchr

he young man at the piano tells you a° &, ?‘1).{
true American. He sings of Alabam, whel‘el dies 2.
sighs for him, cries for him, vurry neart}EOn_ forhe
him. An attempt at intelligent CO_ﬂVersaou atkeﬁ
fied by a bottle of Carlsberg, convinces yhe m2 ¥
cannot talk English nearly as well ashe can t 50
rhvthmic adenoises in American. But of doiﬁglse
Danish, and takes the first opportunity meone €
as soon as his glass is empty and sO

comes in. M iy st ot

VERSE.

The world is an opening flower,
And day by day its petals move.

]
From that flower shall spring
A light more blinding than the Sun’%nivcrse'
Its glowing petals shall embrace the]z) L t.
And stars shall gather round its thro

ay northwards

. ally at the Present day,
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Views and Reviews.
FAMILY CRIMES.

Ceiégéerpre;ldm_g t],]’C article, *‘ Science and Precon-
FROE erfection,’”’ by Professor D. Fraser-Harris,
G R R n the  January issue of Mr.
o . .‘;'Cdd‘s Interesting -Quesz, 1 am moved
peaEe y ttla_t Galileo might be allowed to rest in
SCiG;)l"ists lls not unjust to say that prominent
ooy ]\\ 10 ought to be looking in the other

SCilor aC ;en]b'h the memory of the conflict between
bl nc A.r? ]1g10n as though science had been the

of that fae s long as the scientist regards the tale
setia] scién]ous« victory worthy to be an eternal
fhe Slsirit ; C?II.S In serious danger of defeat. For
will Ton n which the real achievements of science
consummated requires a humility, especi-

et us grann o ay, that forbids all exulting.
Number Sof 1at certain theologians, and a vast
stinctive | ther pf:ople, from motives mainly in-
» 1ave resisted novelty at all times; that a

Dumbey - : 2 . :

COndemnO(fde}i)ceHent scientific discoveries have been
% S wav < . - : :

being again y way of a handy rationalisation, ‘‘ as

80, Tet no igﬁllaft?lll-e and rehgion.”” Having done
garding ;¢ Profiit from the acknowledgment by re-
& SHol.as s triumph but as a warning.

- *

We ha\'ael-fallen critically near abandoning for
or the COar\sirthedsubtler influences in the universe
YOm which v ?}n - more manageable shell; a danger
Whom, el ¢ have been rescued largely by men to
f. Preconﬁeiy\resdmen.tflsts.def},y their common name.
rom ity pertection *’ has threatened science
Criticigy, forrl’ as the sanctity of materialism from
8Teatest Io so long a period signifies. One of the
tury has b of the science of the last half-cen-
tc’Wards he 1€ propriety of a cautious scepticism
SClentif h breconceived perfection of existing
HO mentigp, 3¢s which Professor Harris does

SIS 48 2 de teS_ldes a doctor of science, Professor
gla SClence \5 0.110f medicine, a department of art

2SS fop o H Ich to-day constitutes a house of

Ssons

tlol’l, ne-thl'O\Vel‘ at precOncel‘ved perfec—
The * * W
- re-ad, '
Seelr?tl-lry hacsljltlStment of science during the last half-
terilglo ideas r\?]w'nha{]re;h into thought just those
A 11C a . s % i
lon e at out of been dismissed with con

So,o0r an g ] nothing nothing comes is no
t}?i‘;rt}tles of Srtlgu;lrllﬁable dogma. The Sroblem of the
Coma Y POthesis a{nd solar energy is so baffling that
€s Far s{ﬂ)atlthough possibl}},/ true enough, be-

o a Séient'fer idea. In our childhood we
the, that the mi ¢ people who enthusiastically be-
come Was no m; iracle had been dissipated, and that
bee,and léade- Nothing remained but to get
tist 1. 0Mplete] mechanism whose processes had
erati"ho Is notg Penetrated, Nowadays the scien-
at aol ’ Dreciselound by the ideas of a previous gen-
Omenoos at ty s the obstructive theologian, is
Worq ' but th o call not only each several phen-
m 'e Whgﬁ)umveise if he may not use the

! Tor ¢ 7 explanations as chemical
my Shiseq asebr%’a\‘lour of many insects are now
that SimllgES of sticks across a pit of
P allowed us to pass to the next

Bt 18 b St of Wi g o0 P27 7 0

ST or the scientist as enchanting as
1 O a B8, g
%ireatert o clg e Poet. Each solution, unless we
v.,}rlnself S’Onde s OU—}‘] minds, opens a window on
Stue“ 6 oD aE de w}:e Physicist finally confesses
tepQeny 1ftrxkes the #xt the hammer holds together
Atiy 13t the o114k and smilingly informs the
0 es for theXplanations were merely al-
Doy, U & o9 Dl;oblem,

BiReSE JoVeT fhcre =

e e Cre s s :

: vends on tﬁie; But the justification of
a

: lanner 1 2
€ scientigy and end of its exer
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répudjates—he does not

mn all instances—moral responsibility for fhe uses
made of his discoveries or applications, he re-enacts
the fall of man. He degenerates to scientist only
failing in his sacred obligation to be man. That
fiction of the alchemist probing dark nature for an
elixir that would render him independent of God and
Fate, stumbling across gunpowder, and selling it
to kings at war for the wherewithal to renew the
search enters into the whole history of applied
science, and into much of the history of pure science,

Self-congratulation on being not as other men are

1s more dangerous te mankind in scientists than in

kings and priests.

In many branches of scientific inquiry human
individuals and societies are the phenomena observed
and experimented upon; and it 1s in these realms
where both the preconceived perfection of hypotheses,
and preconceived damnation as regards the phe-
nomena, have the gravest consequences.  Scientific
mind in economics has nearly suffocated the truth
under the facts. In the sphere of economics no less
than in political economy it has betrayed a bias
against the hope of perfection. Preconceptions have
ruled there with an absolutism unmatched by either
dogma or person. From the fundamental law of
supply and demand to the narrowing of the right of
exchange by the controlled productivity of one 1n-
dustry, namely, gold-mining, cconcmic scientists
have been at one with the strongest resisters of
novelty ; taking for granted as the constant of a
science the symbol of the greediest man. True scien-
tific temper is of the greatest value to mankind. In
the great band of scientists it is as frequent as
the true Christian spirit among the great body o
Christians.

It is in medicine, above all, that preconceived per-
fection blocks out the light. I regretted that Pro-
fessor Harris could not have read other articles 1n
T /e Quest before he wrote his. Arls!:otle needs no
pity for regarding “the heat of the}z animal, afnd i}i)ar-
ticularly the heat of the human body as (y)’f a far finer
essence than heat of a non-vital origin,” as alll,e’d
in its essence to the energy displayed by the stars " ;
Aristotle may have been right. For us to:da,y heat
has a restricted meaning. Raoul de Fleuriere’s state-
ment in the abridged translation in /e Quest
regarding his powers of clairvoyance necessitate
either a sympathetic attitude towards Aristotle’s view
or the use of an opprobrious name for de Fleurere.
The investigations of Mr. A. E. Baines into the
human body considered as an electrical generator,
not to mention a mass of other work, cnsure sym-
pathy for Aristotle and attention for de Fleurlfire:f
whose description of his experiences suggests tha
he is consciously sensitive to currents emanating
from other human bodies.

#® #

Professor Harris cites the opposition to ]ennf:r’s
discovery of the efficacy of vaccination agamst
small-pox on the ground that small-pox was a divine
punishment. Notwithstanding governmental pres-
sure of a very heavy order in favour of vaccination
the small-pox has not become extinct. ~ There 1s
little doubt that if vaccination were properly under-
stood great service could be derived from it for pre-
ventive medicine. For the present, however, Jenner
and vaccination are still on trial.  Deaths follow
vaccination. In addition it is questionable whether
the preconceived perfection of the whole germ-
theory is nearly so great as it has been reckoned.
In the matter of small-pox cleanliness has appar-
ently been as next to health in nature as to godli-
ness in religion,

Above all instances, however, of the obstruction
of science by preconception, stands the history of

*
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. .
mental healing, a résumé of which also appears in
this issue of T/e Quest, by Mr. A. C. Foxcroft.
In mental healing particularly the discoverer has had
to overcome more resistance from within the heal-
ing profession and science than from the world and
the church together. Esdaile, of the Indian Medical
Service, was able to perform serious operations on
patients who were free from fear and suspicion
without anzsthetics. Profound trance could be in-
duced and pain avoided. ~ With the discovery of
chloroform shortly afterwards Simpson himself, its
originator, was unable to gain attention for
Esdaile’s experiments.  The preconception called
materialism has compelled scientists to hold fast bv
the tangible; to refuse to leave the raft of materialist
hypotheses whatever light might be seen. Opposi-
tion to science comes from accumulated science, be-
Cause scientists, happily, are just as other men are.
The rights of their case in the past have nothing
to do with their function; and it is not good to dwell
upon the rights of past quarrels.

R. M.

Drama.

‘“ Macheth * ; Prince’s,

A large audience made a lot of enthusiastic noise
when the curtain came down on “ Macheth.”
Persuaded at last to go home, it told its friends what
ac{xfle performance it had seen. Such is the power of
sevesucement Mahis sudience that cheered to the

echo at the end coughed to the echg throughout,

€xcept during two or :
moved it. With three scenes which clearly

out 1 7 «
beth,” I should ut a Previous knowledge of “ Mac-

some of those ¢

'beautiful-ly stage settin

» g5 are designed, there can
€ no excuse fo

I holding up the play to multi ly
31:3%1 Intervals between every two scenes, somepof
b ¢ tcilng(;f. thap the scenes, as in this production,
et t}(: iffusion of the mood induced by the first
iy e second starts.  Although in this case the
Play 1s divided not into scenes and acts but into

twenty-two scene 1 i i
: s only, with two intervals, it seemed
JEIky and broken, g

dedgzds'fage-settmg for Shakespeare, once one has
e foenery, must resemble film-production,
another ntth I0m one time and neighbourhood to
S g €€ to witness the least amount of action
o rance necessary for the complete unfolding of
insteac;fr(r;.l;l ’hth¢ audience following the characters
35 in modery w5 the characters brought to the place
This ig nOtmbW_'ork, accentuates the film atmosphere.
Ynuity of ho Jectionable. Nevertheless, the con-
The audie;ci @sthetic experience must be preserved.
Quick ag wishirlln ust be flashed from place to place as
ino & and not fee] a5 though it were in the

@y Quringies

Machetp, % rec;dﬁ'd down. The staging of this
89¢er had to v,y in ththe lays when the kinema-
OT SO unti] g further 1o darknesg every five minutes
méXhlne. reel could pe inserted into the
S a conse :
gresenting ea?ﬁl Zrégieoirfhf ;Elllclriﬁce of continuity to

] i 2 e € t
: (’;lnclletz IIrllp.out thelr lines ag tllzfggf’tgfincmrifﬁefﬁ
this resy i Ah Blble-reaq111g Speed com tlg;i}))n In
from ce%esCt Mr. Henry Ainley yog by nIo}e means free
5 a ml.gel’ though he was Dot the worst offender.
risk  be P2y as Macheth, Cannot without great
) ossoclated  with  the production of
A Midsummer Night’s
T \I\A]/geaiher, but on
1ight”’ 1s appro-
Macheth, however, isg part ofpghat
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serious human life for which vicarious ntoi}crz::.f l;
1 “or his artistic conception oi trage!
not possible. For his artistic co e R esouiation
man must answer wholly for himself. it
with Christmas shows has not done the pro
any service. _ '
The tendency towards trying to gctv dl i -
spheric charge from the scenery, 1'}‘5“5,];‘ corh of
thing to the characters but the /,1.%)1‘)11 g fChan in
words, which is merely more so 1n tns} i“l‘)% either
other recent West End bhakcquarc,.ul tc[)(;d L lone
the theatre nor the dramatist. Basd]GlJ i5 097 Brian
Apart from the awful fact that ()n' )fdl?f ;11 the mur-
Glennie, who played the child of Mac ]u o players
der of Macduff’s family, were the (-m]yhcurfly Basi
the whole of whose lines could be clc:t}r ) 4 let the play
Gill insisted on playing the, c}laralcfcr;]c forgive his
go on if need be until morning. -]"Oh the Iatter i
single combat with Macbeth, m quc-omzm born,
slain by a child not literally ol \ivﬁcem offort tO
Basil Gill’s performance was a mzhl} 1e commoD
save his side. That fight was film- 1'\$)Cd an impres”
sense. No stickler for realism, I gal exhibition b
sion from the combat of a slow motion €
Bombardier \Vclls_. T
That marriage is the ])OSS(TS?IOXI{ L s
devil is super-truth in the case Ol “bat the parties
iz ince it diff from others 11 Mac
riage, since it differs like's Lady
can be identified.

11 the atmo-

Sybil Thornc

beth, while possessing for thc g(;(rf | e
of audibility, neither }opkcc %1} T e the idea Oorl
spirit of tempting ambition. - d] ‘li%cr - o address o
gentle, saintly, lady about to d¢ E i her speech®
kindness. She not merely mton(‘s{1 her vowels
like a moral exhorter, sh @

wls e
: 1e dra dience
a way to make 1t 1mpossi :

he m

o the

ater part t

ble for the a Glcnﬂie

: 25 Brian rul
convinced of any passion wha.tC\'Cr,-c. his bcﬂutlfIl
must be nearly as young as his \’(}lcgt,udy mathe
speech offered a model worthy Og scially: .l; f
mature actors, Sybil 'lhorndlkf C»]I’ the practi®® ce
subject of articulation and speecll beards will 2o

isti ter with be Ling 10
assisting costume and charac /

eanste
. 5 ive up Sk
to cease unless the wearers can g oLy

them. « ~ith her 2 .e
Beatrice Wilson as Lady Maccluflgt:;rtzstiﬂg.chr:lt
Brian Glennie, presented the moscré murdere®s ;40
of the play, not because they v'vrit of the play .2
because they got some of the 'spld s not bccwclse’
their acting. If Brian Glenme1 Oe comebodY Eihe
great actor | shall be ready to blam In gener? eVl
1f only critics for spoiling him. led under the
tragedy failed ; one neither expande “er 10 turﬂag]i
lation of the fate of ambition fotr ff under the!
the world against it, nor contrac ei:ngs .
cal fate that converts all 1ts blessing

into €
ors wil
hope that Shakespeare producers

=

] revert
3
short scene”.

continuous method, alternate oF hger one’
the curtain, and a set stage for thie1o11E

i —1926.
The Engllsh Scene | 3
at I learn of Mef/scr j/[oﬂ’/l
r The T/zmtrc.A/ i
This is ©°%

7 1iCh
another—"% I s

It is with pleasure th
Benn’s arrangement fo q
to be on sale in England.
periodicals—Z7'%ke Dial 1s 1d-conscious™™
America’s endeavour after wor ’ecognise
landscape includes, besides the ;rimenta it o
Europe and America, the exp iters anc . Vatob
Theatre—movements, and its WItEIs 30 inn—oes, L
clude many of the most illustrious SO ley DU/IQ’/’ 5
In the issue for December I‘YII‘; lish S5ceBsatr€ b
English editor, writes of the Eng f the th 2
His emphasis of the importancc C])l or fral® d2 g
welcome. It 1s, as he Sa-ys’tt'lgrei igecoﬂtem' 1?rtrﬂ 25
and critics are under obligativd B2 cpoit thely, g o0
from the standpoint of how they €

i 1 ateness: 7
and of their theatrical alppl‘?p(r:nSe B ahurﬁtlln ’
that “ dramatist A 1s a man ol SE¥=

n
: ; ussed 01
C a fool ”* is too much foc
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his message; and needs to be counteracted by judg-
ent from the point of view of the theatre.
l€V<2rtheless that style of criticism, less crude,
Sfr 1aps, than the paradigm, will persist. Some
wé’g}?gst?bangle for it, and Mr. Dukes cites Gals-
by n); fsen and Shaw have been fools, humbugs,
T Ofktlll Ol sense m turn, the judgment sayng noth-
s 1%\,2;1111105. and everything of the critic’s pro-
e 1aft will abolish the standard will  be
e-read(jvr-e use its appbcahon, Tchehov furnishing
Pieces fo E >tllc.}.amplc. Where characters are mouth-
e Ldétl_wlsxdcs of the case—and the dramatist
UP—critig; '§ht an audience this way cannot be shut
rarcl Licism i thrown on the case.” Fine juggling
Y impresses the spectator with the Ppatterns
Sl Oy the whirling objects; all the spectator

formeq 1
about 1s the performer’ / 111
, ner’s cleverness, agilit
Cyesight, and so forth.p EEES

was worth a Christmas in Rome—not an ideal time
for that extraordinary city with its very English
December weather—to hear. As far as I am aware,
Coates is the only English conductor who has con-
ducted at the Augustro, surely an error of judgment
on the part of the Academia di Santa Cecilia, when
there is Sir Henry Wood and, above all, Beecham.
Considering how little there is in Italy of orchestral
concerts, the standard of orchestral playing is amaz-
ingly high. At Palermo a few years ago I heard a
touring opera company, not at the big Opera
House—the Massimo—but at a small theatre, and
the orchestral playing was such as I have never
heard reached at a B.N.O.C. performance, and
seldom at Covent Garden. In a cinema a few days
ago, here in Rome, as an interlude to the usual
American life on the screen, there was played the

n the ret . . Siegfried Idyll, of which the horn passages were
that M, D rﬁSPeCt of 1926 I confess disappointment | played with a poise, evenness, and beauty that
work. . ukes did not speak of Sean "Casey’s | Aubrey Brain himself would be hard put to it to
batch of ;ltlte’ he Warne’(% the reader that “here is a | rival. ~The abominable out-of-tune horn playing that
Carljer pr;dl:‘cfgn p}a}’s, but he certa’mly mentioned | we suffer so much and so cruellydm Ent%'llancll] 1S net\ er
Manship, i po (l‘ms. Granted that O’Casey’s crafts- | heard here, for if there is one admirable cI aracler-
With 3 kni e lcllg 1, and that he lays his atmosphere on | istic of an Italian audience it is its refusal to toler-

ts the CIOC: Clll)crqtely over-saturating it before he | ate out-of-tune singing or playing, which is re-
Were the t“,“ burst, it undoubtedly remains that his | garded by them as the unforgiveable sin in music.
Plays of tho MOst moving, original, and memorable KAIKHOSRU SORABJL.
e« 10110.10 year; George Jean Nathan’s remark on
Uhicatio, 1o and the Stars > that it was the sole jus- Art
dufing the'ﬁf th? London theatre of its existence re.
E/IUt here ig assén?e’trﬁicn}’ﬁ}l‘s.:s Nthmn.ically egt_refm& Mestrovic on Michelangelo. 4

r. ces? g 1 1t. review rief as . N -ell-known
regargukes fannot be exhaustive., §e\'es,15)theless, I In a translation by R. W. S. W. (the well

initials of one of its editors), 7/e Slat'on.z'c Kevz‘e:v
for December publishes an important contribution by
Ivan Mestrovic entitled “Michelangelo.”  This
originally appeared in the special Michelangelo num-
ber of the Zagreb periodical, Nova Europa, of
November 11, 1926, and is an introduction to a
fuller work, on the greatest of Renaissance artists, to
be published later.

¢ absence of

. ¢ mention
as an 0mlSSlon.

of “The Cradle

PAUL BANKS.

Music,
THE AUGUSTRO.

In ) ROME, December 26.
the Vhat g ’

6 World o Zurely the oldest building in Something is inevitably lost in all translation; bu;
e Otundy 3 € used as a concert hall, | iy this case one feels instinctively that the spirit o
guStus, cm;v Lausoleum of the Emperor Au- | the original has been retained, because the modesty,
te,. ONCert hflrlted Comparatively recently into the simplicity, and the sense of proportion charactelr-
Ched o 5 (d of very fine acoustics, I lis- | jstic of the personality of Mestrovic are e}xls.cicear.jrn};
St reman 792y, December 1g, to one of the present as is the integrity of purpose whic tigho an
Sram e 1 <able of modern orchestras in a pro- | all that he creates. Wrnting what 1 essebn ay ing
to ¢ 1at coulq ! . . introducti the Slav sculptor begmns Dy say.
My St an opop 1ot have been better designed | introduction, . unger generation of
Ituslc had 3¢ postra’s capacity in various classes of | that he speaks chiefly to the yo oig\thSe works he
th ConSiSted S 'specially drawn up to that end. | artists of his own race, in somed nce which has so
Sce Mendel of the ebep ** Oberolil " Overture; | sees signs of that “ worm of deca fe Western culture.”
%lhe,rZO; RSsohn “M;j dsummer Night’s Dream’ | long gnawed at the ancient trgedo e of
ol l,msk)’-Korsakov’s “Ca griciio rEes ac. | To guard against this, he remin Sto in the primitive
diélt?rlllcting °0°f Sperach Zarathustrg »’ Ing’ Strauss. Pl"ﬁe- th%ir . ETDISE—4 lf]%ms?ogjld]be;t which still means
Unjp  SUisheq 810 Faiboni was completely un- | @1d NArrow sense of the v Y o them at the same
?Drinsglired, an goiosd éoum.eyman' work, Il;ut wholly a.Udailgyb;{,lftlres%?ngfeh'pityefﬁs of Chauvinism, to be
tEOted e? thythy i 2VY melastic beat and lack of | time tive to such broader heroism as that of
S5 interac:. U8 readings singularly flat- | attentive 1il d Michelangelo.
Suby defecy to oresting, and phe communicated | St Francis, Galileo, an . inspiration and
tXisty TeSPongiy Hat is Certainly o f the most Turning to the interaction of mspiration
:heseence, }emvi and flexip]e b}(;dyneof p1a§ers in | creation (he is pgrticularliv s_tunul?tmg 'lri-lhlgfs?rtte)—
%eg “Ounte 8UStro QOrche B ith all | ment of the gradual evolution of a work of art).
Qua);; Of ‘Palancipy e s Wit A , fic discusses the two elements, the spiritual
Qlaarliltt}f ,OI%Iay i undergm:jce}fzdcso E:ir:ldtthe tﬂ?zgvi?ﬂ lgifiSt{l?;lfrlSterial, and tlfeir intimate dependence on
;tlttaCl:?’ its InCreO(;CheStral play?ngc Olzé lumir?ous each other in architecture, sculpture, and i?zll\ill:?l?(;gl:
A C’che neslble cleanness and uﬁanimity of | gradually narrowing the issue to ‘chehWOI‘;I(:nOt o
QndCeDtinOSntlt‘{ent s Sg\,e(jselicatcg o8 the phiasing of anc%géztioannd the conditions which ¥
stehghiffgam. lnD England\enchlggtsed bec});?:d acrglilI; prIn placing Michelangelo, as it were, fortﬁéogccf?tteg;_
‘:’tlQOd OUI pointse alls of Scorin delicate and | sive study of individual achlev(‘fmentsyl ining puite
Beg img s With ’lthl-ngs of impOrEtgz{nt significance, | writer is extraordinarily clear in explaimng, du
S1g ance, : Greek, and Christian

g OWing cle

What

ortly, his view of Egyptian, b tian
erlt. IVn’ this Connectio%yg:)he bz;lanced. es(tllmiﬂtt(m(lji
eastern and western ideals 18 a‘ttzlimve' arbloy‘
because the author is a Southern S.a\ 'and "t“lh
peculiarly sensitive to the reaction of two widely

arness.  Scarcely can

artist like
or the three Noc-
S in ““Don Quixote ”’
Orchestra, which alone

r Casa
Wonderfy]
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different civilisations. The following extracts may, We broke up in unusual silence, and then iny %m“"&éﬁi‘ .l Whitaker's ReVleWS. E\ISC\¥.ccfi?l;tnngt«Pmt,csmm or other person shall obtain under
I think, be permitted as, although partial quotation to (%1scussmg the situation, F_hc I?lgg?rI;)oy:* 3p1‘?§'o[;,'2%yming | E"EFT S L.:‘\Imzmack: _ (Whitaker, 12 Warwick-lane ;)rémise °f]7\$l?§ﬁz tcl‘mfdb@?htls o(fi civil divorce. Such is the
cafiot |da Suistice to the essay, 7t may Bhip o sand 'S?hcts 't(0> thc ng; ic:f }(:\Sp;n.s.ls‘c){;.a% = \-gu):)" .\' W & fter & | pupg::: %, (:)lz;l)lcle Edition, cloth, 6s.; Abridged Iidition: Counress‘.\l:xrkié)viczi?r:d r('lecasqimq too, seem still ;
readers to the Review which prints so important a ‘(lli)::erl hour wl?«jn o¥1e jumped at the noise of a droppe The ﬁft\‘-ﬁintl ') e tbperin s ‘méed i Sav;g@ar:ﬁ;g
contribution to the literature of art: knife. or turned round if a boy spoke above 2 whisper, W€ te-arranged, l'l‘l] “.nn.l-“ﬂ \'Oh“,“_c has been almost entirely destructive war against their fellow-Southerners than ever

Y 66k o 1e abridged edition is announced as a new they did against the English Government. Their practical

assembled again. placing tl
. e - g the former 3s. editi Y i yrogramme chatters ish I i
« Prevent us, O Lord, in all our doings, a work of this Cl](lr'lci’(:r L‘(-hlt'on' The only way to }M'l?inc N rlo'lt(l):f‘T about an I_n_depgndent Irish Mercantile
with Thy continual help. . . . The opening pray review its Index. Thi without writing a book about i proposal to grow flax in England on a large scale
ex. This year there are approximately would be as sensible. In peace they don’t need one; in war

: E s 0 mMe, seven  thous

he Head spoke again. ‘* No boy having come to ¥ housand o alieh v z 5 2

the Head spoke ag y {ternoon school more need bo sqir(i?ferg)nub and crossireferences. Nothing the English would see they didn’t use it! To imagine that
: aid. On

and further us review

. . :
Certainly Art dates from a time when the word had
er over, it is to

not yet been separated from the work, or prayer from
wisdom and song. True artistic effort must be at once a
song and a prayer, and its contents should stand outside

oW Supert‘;catai\'n()s "T;rcl,\l/ lmlfa’tc what others see and cli'xs(;cs % eg g ) 2 ’ ank of Enrr]'md”’g all' the names of the directors of the politics | coptrol e exercised over the Irish Free State is
it i ially. g ,(’u. 4 reveal the bruth as it really : : ' ' o 5 HRE You || | Particulars nT.: > a'rc given. Of the ** Big Five " banks on a par with expecting the United States to surrender con-
% Hrgmrc,.\ 1 iyl anliig As we moved off the next hoy w hlSl)L{Ll' M Glad it's Ends. naet e shown of the paid-up capitalb o ol trol of the Panama canal. The English Government has at
Phid,'“ al‘lc!?climgclo'seen, P be for it first. You're younger than Robinson. contingency )e‘r ‘of bglﬂCth, deposits, net prc’>ﬁt (;92-)' ::& its disposal two measures, both nont:military but neither re-
ias, he would have been far more likely to fall | POt me.”’ the day ISting " the 'f)u.)un.ts, of each. Eight pages are d oted sorted to in the late troubles, which would bring Soutio?

t : rincipal banks in the British lEmpiCr‘e?”L artg Ireland to heel in a month, after lynching the Simon-Pure

rostrate > S - . ae eigh x
p ite before them than before any of the Hebrew I thought a moment. Robinson 111 was eigl should“'t qQuoting of ¢

ach its capital Nationalists who occasioned the quarrel. I will not specify

prophets : but it is none the less certai ) d some of his cake. addj i
lived in the same age, and 955 Ceriam that had they both | before yesterday. I'd had some ‘o "7 21l right? Had SAINg particulars and reserves, and in many cases :
Mt s & S?l;?:cgqgiiizgglrl1d(yj lProrncthous been given to be eight till the hoh'days. : .l. “\\"‘i}thl ';ll}u:;%h emf— lin“tercsting it So:lri'o?]fc de_posns and dividends. 1t \\‘guld be thilmi but llx?th are employed in several parts of the world
victory. He-is one of th TU ’ l“(')UId have gained the | anything to cuntfess.d  B0C fl e rich “in avuncular half- t?&lres of all these Iyml\-\.omd add up the capital and reserve and can rely on excellent propaganda excuses.
" man, who fought wi e typical fathers of the modern bered. At the beginning of terms D00 Fl . j:s to cOme - stap: Vhole Empire, <s and show their respective totals for P. Q.
2 ght with his whole organism—wi rowns, and with no thought of the lean weeks HoX- Statistics giaa, PiFE: Insurance el > ; )
and flesh ¢ e % AN with bones | CroWi= « e , jonary P¥ . S diven receives attention, but tl N ol s e X7
Side i ‘}‘1“(1 nerves, with doubting and with faith—i had put a sixpence and three pennies in my MISSE T onnies POIn of yigw  oArC MOt of much value from i y. LS S We do not attach much weight to these objections. We
at he might attain to G 5 ¢ aith—in e : = Frit about one of the - | rece; ew. One would Jik g m the economic | cannot think that an Ireland which had solved its maj
= c F: . £ X s aveoplee: 1Ater ; she g < ) - = < il 3 . = B JOI"
self that Man is but a fr:ufnn-lr:ido?n[f‘ltt.hu-s o i ikl Sogn(,l i L:l ater, ]\(\“f :}l:él\l?‘imcnde(l to take 1t out dC?he ‘ tot;up:)q o all the Compﬂnie;C }0 see the aggregated premium | economie problems would lapse into civil war about divorce.
S ternity. had dropped out. Vet~ < the penny in my hand, an® oy ‘ addeq claims paid and th presented side by side with the | As for Protection, and the mercantile marine project these
ERNEST COLLINGS. not now say. But ““‘5? ,“,ﬁoln“,' I“.Lm, off. 1 slipped th And almrmatokilccumulate(‘l -funtd‘ls‘3 tOtiTl of reserves retained and | questions would settle themselves by disappearing’ from
WCC]_‘],V POCI‘C"mO{_]Ly di}t[;c )cr%ny in my pocket. -+ trying tC S, has to be 1)"(3])'1r(;df IO\\'C\'(}r, since this, as all practical politics once consumer-credit was introduced. As
: back into my desk, an slin Y, found me out- . yia ecohc?nn‘f do the best for gl or the use of people who are | for the past mistakes of Irish leaders, these need not neces-
ShOl‘t StOry now, horror of horrors, rlnryt peedily, and with it “cdoory . to C‘Xpe\‘- svstem, it would | hemselves under the existing | sarily be repeated; therefore they need not be discussed.
. Four o’clock came only t00 Si 2 ous tap on the Ty ing torot More than a few be unreasonable for the student | Our article was written to prevent their repetition.—ED.]
s . THE MISSIONARY BOX Dolorosa to the Head’s study, 1:‘“ :]];llt 1 hesitated with o Wor]?JJ}?S. There isr; cci“ crumbs from Whitaker’s groan-
e AN ] . " Tav « . < d ‘ / . N
ox farenild, did you ever have the ch the deep ** Come in.” 16MaY¥ OF °) %o or taken any w0 e SlioUing a1 o) o e, I of the CREDIT CREATION.
Sh ced upon you? At the old arge of a missionary first denial to the question, ave yoU " opened up | 192z 8- Maximu eoretical value in relation to the s 2 . « . < o
ere 1 spent m old country gra se missionary box? and so Of yarie 7531926 gy mum and minin . : Sir,—Mr. Biddulph objects to the term ‘‘ credit creation,’
P y mi f 1 1SS e W nu g P ]
dole ost of my boyhood j g mar school rom a boys mil y 2 . f llo\\'0d~ e- Vorld " ¢ quoted % m exchange rates In & % e v 33
b out such boxes to eac){; yhood it Was' the custom to | for the pitiless cross-examination that 10 xal qucstion' fd ing The Natior ]ln respect of the chief countries of the it seems, partly because he thinks ¢ credit should be con-
uS1'm and to collect them 1hepup}l at the beginning of every | the wording, then came back to the origine emphasis. and ité\m unds (.mnm‘m:a Debt is analysed, and the various sink- fined in meaning to ** the ability to provide what is needed,”’
iv‘?ver bothered to thinlk, Sag’ht'. Of their purpose few of | peating it again and again with mcreaSl_ng N blmdem Woulq 0ld Stand 0211 in’ncl described. Curiously enough, the and partly because the process of ** making real credit liquid,
rgno”‘g—by our relatives and f icient to know that generous | even sterner tone. At last, unutterably \\'Cflf{; enny 0he the have (’Npectncll does not appear in ihe Trides: Drie by transmuting it into a circulating medium,” which is his
OSt part—caused the riends in the holidavs ' “th tears. 1 faltered, Yes, 1 did once _tal.xb a P ike t “ ay % \whi d to see it among the *‘ 57 Questi description of the peculiar function of banking, is not
misdeeds € authorities idays for the | With tears, altered, s : sion was o Quest; vhich  Whit: g the ‘' 57 Questions of | @ xiinien’ . 5 i 3
, and that ] to look light] A . To the Head, this admis o It @l | Tiley, Sotiong ' itaker surveys: ially creation. Possibly his objections would weaken if one
some on occasion w ghtly on other | My Own box. o the . front lin€: ved ke« Include mj ys: especially as such : ; 75
0 returned miss; ) we got off : . k o tion in an enemy L e urs “« " Lunags minor, thougl iblv rel: : always used lengthier phrases, such as Banks make net
idaoie issionary, acc ; prep. to hear | capture of the key positio the thief. d- bitur nacy Reform,” gh possibly related, items A .
o eous hard-wood imagas a I_Ompamed by  fascinatingly peared that he knew all along that I was th ! ring u drea’y ever ‘lix.)r_v L 0f1, and * One Way Traffic.” The :ddd}thﬂS. to the total claims on goods for sale as reckoned
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The Social Credit Movement,

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat mew money thus created by the banks as
a repayable loan, without crediting the community, on
the strength of whose resources the money was created,
with the value of the resulting nmew capital resources.
This has given rise to a defective system of national loan
accountancy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread umem-
ployment of men and machines, as at present, or of inter-
national complications arising from the struggle for
foreign markets.

The Douglas Social Credit Proposals would remedy
this defect by increasing the purchasing power in the
hands of the communityto an amount sufficient to pro-
vide effective demand for the whole product of industry.
This, of course, cannot be done by the orthodox method of
creating new money, prevalent during the war, which
necessarily gives rise to the *“ vicious gpiral ’ of increased
;"E"l'le“cy’. higher prices, higher wages, higher costs, still
ﬁ:g er prices, and so on. The essentials of the scheme are

¢ simultaneous creation of new money and the regula-

tion of the price of co ? i
S odiiction ‘ias A araers goods at their real cost of

t from their apparent financial cost

r‘ﬁge{ tthe present system). The tec‘l)mique tornei!?ec:ing
T l(lllly described in Major Douglas’s books.

cedented amromnis scheme would result in an unpre-

populztion bl;“:;zm:‘:x:ormt_the standard of living of the

saleable output, and woﬂlmn at home of the present un-

d, therefore, i
geaut stuggle o oian markets Ui hey sop
sacrifice on thz, “;eie Proposals do not call for ﬁnrancial
while, on the othgrrba(::d any section of the community,
vidual enterprise, » they widen the scope for indi-
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