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NOTES OF THE WEEK.

F inilscf aérzot has been sniffing suspiciously at the
among th nquiry Petition Committee. It notices
InduStriaia signatories the Rey. P. T. R. Kirk, “of the
« & sup 2 (.,hrlStlan F?”O\VS]]ip,” BlShOP GOI'C,
Su sequlzotler of the Chrl.stian Social Union, which
Wellol SPtly joined up with the I.C.F.,” Mr. H. G.
Porter of ilhlzlesmger of the Fabian Society, and sup-
between the e -R. (Society for Cultural Relations
¢ Union peoples of the British Commonwealth and
Lieut om of Socialist Soviet Republics),”” and
Dathy, wl-thnéandelf Kenworthy, M.P.—“ whose sym-
arliament aOC‘flIIIStS and Communists is evident in
Bolshevia ) SI\\'e | as his great interest in trade with
Ames confy t comments: “The addition of these
00t [ikely o> US 1N our view that the Committee is
Nationa] ﬁyn to carry any weight on questions of
€ Com?trtlce' . This remark is hardly relevant.
fnapce ol ee simply asks for an inquiry into
‘t}'ust of th seeing that this necessarily involves dis-
. Carry We~elsound“e55 of the policy of men who do
Lis to elg 1t on questions of mternational finance,”
to Carry anpec!:ed that the signatories are not likely
desire. * -2uthority of the kind the Patrios seems to
things' di 1€ policy of the Patriot is, among other
been or, ;St{ncﬂy anti-Semite, 1f a Committee had
e shoy dnjbed to inquire into the Jewish Question
Carried ‘{arhdl'y ,expect its members to be men who
Enquiry Celg t!* in Jewish affairs. If the Finance
fnanciy) &mmlttee. were sponsoring some particular
ents oI% licy the interest of the Patriof in the ante-
Ut since t}its members would be understandable:
N format; S Commlttee limits itself to asking for
.ton, there is surely no occasion yet to dis-

fage it 1
CONS ey otk IAUITY into British finance is not in-
nt with patriofism.

I The Banker. ; at . .
: °ér, 0 its current jssue, devotes a long

€ de

‘)fﬁCiar[ tﬁlfhe advocacy of the principle of paying an

Hous ‘O'.MCY to the Leader of the Opposition in the

Ment is th ommons. The gyhstance of its argu-

K)'d') },arjlt ”lm' Leader of the Opposition has work
Imist(\r.th;v €SS exacting than that of the Prime

» that if he has once been Prime Minister, or,

for that matter, has heid any ministerial post, he has
necessarily committed himself to a category O
expenses which prove an insupportable burden when
he loses office and reverts from an income of £5,000
a year to £400 a year—which would be the case 11
he had no private means. When men and women,
says the writer, “ become very prominent in parlia-
mentary warfare, or pass into national figures or 1n-
stitutions, it is important that there should be at
least broad continuity in_their personal circum-
stances.”” This is very aicely put. S0 1S the folloYv—
ing: “ The removal of much social anxxettg' wcltu
make for a much truer independence; for h? fs?afllsrx):
recognises the nature of the ofﬁce, and thel ‘i ‘etxmate
ness of the office in question 15 tO offer all leg!

S he
opposition to the Government of the T

ay.
; : oction that if the
Banker recognises the possible Ob}gfgﬁcial salary, the

Leader of the Opposition got an -
Deputy Leader \lw?guld want one, SOme Of} the\{,:g?l;
men of standing committees, and also the I pﬁ
and so on. But to this it answers that: Ig allons

claims the House would behave with ecomilng
firmness, as it invariably does when the Treasy;lyd?%?
advised it that there is no more money to be had.

One gathers from this remark that the Treasury can
be reckoned on to limit the benefit of a salary to the
Leader of the Opposition. And since the Treasury
is the official name of the banks, one may conclude
that this discrimination reflects current bankin

opinion. The reason 1s erfectly logical. It 1s wel

known that in some of the most up-to-date factories
(at any rate in Germany, where there were authentic
instances even before the war) duplicate units of
heavy machinery are installed. In a similar fashion,
the banking system runs its Government on a
Cabinet, with a duplicate shadow Cabinet.  The
Leader of the Opposition is really a Prime Minister in
reserve. It need hardly be pointed out that just as
the reserve machine in the factory has to be kept in
full working order though not working, so, let us
say, Mr. Ramsay Mac Donald should be maintained
in the analogous state of “broad contmuil.y » in his
“personal circumstances.”’ The Leader of the Oppo-
sition, however long he may be unemployed, must
never become lll](‘lﬂ])](\}';lb]f. It may occur to some

|
!
|
|
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observers that since such a Leader is a Party man, his \
* Party ought to pay him. But the worthlessness of
such a suggestion will be apparent as soon as it is
pointed out that in that case the members of the Party
would demand the right to replace him if they
thought fit. They might conceivably want their
Leader to offer such opposition to the Government as
the Banker would not consider “legitimate.’”’ Or, in
any case, they might take a fancy (one never knows)
to try an experiment with a Mr. Wheatley instead of
a Mr. MacDonald. It is much more businesslike
then, is it not, that the “independence’’ of the
Leader from his constituents should be assured by
making him dependent on the Treasury ? He could
then enjoy the freedom to attack any Government
which, let us suggest, began to dally with a subsidy,
without jeopardising the financial source of his

truer independence’’ through some snap vote at a

arty conclave. We hope that members of all three

arties are capable of dealing with the Banker’s in-
genious suggestion’ according to its merits.

* -

When the coal crisis is over we may expect the
legal aspect of the Poor Law Relief problem to be
orced into prominence. Last March Mr. Justice
Salter had to decide that Guardians could recover
money paid out for relief. The case arose out of the
mnung lock-out of 1921, when the Pontypridd Guar-
ans dgranted relief to large numbers of miners. The
it";" sought to recover the money, contending that
%6 IaS a loan, and brought a test case claiming

2 125, 6d. from Mr. Samuel Walter Drew, who was a

mmer at the Hafod Colliery. Judge Rowlands, in the

°ntYpr1d,d County Court,” decided against the

uardians’ contention, and the Board appealed. The
case for the respondent, Mr. Drew, was there was no
contract to repay where relief was given to a
necessitous person, and they the Guardians were
Carying out a duty in giving relief. The Daily
Heral re?ort of Mr. Justice Salter's judgment ap-
peared as follows in its issue of March 19—

Mr. Justice Saiter found that while i g
ot i the Guardians were

was a loan, there was the alternative co i
had a right to claim at common la\\'.me’rll‘t}*llg; E]haazlt ::}(‘l)(;y
tended that when goods were supplied to a pauper as
ordinary relief they had a right to repayment. The Poor
Law Statute seemed to show that Parliament had legis-
lated on the assumption that no such right existed. The
Act of 1819 provided for the grant of relief on a promise
to repay, and it was difficult to understand the object of
such legislation if for two centuries the Guardians had the
common law right to repayment. Subsequent Acts dealt
With the cases of paupers who became possessed of pro-
ge;t\{, dz\nd gave the Guardians the right o sue, and they
Guarzia:ntmcreasmg tet.zdency to enlarge the powers of
e wass 0 recover ordinary relief, Though in his view
B no common.le'm{ right, there had been decisions,
Ing one by a Divisional Court, laying down a con.
nectssary ar}l‘.} holding that even proof of means was not
Speaking for hi:g Ifccrtamly was no implied contract.
Might wan T €U, he thought this important question
as that co s € Some further consideration ; but so far
cisions he hgq Z::SitConcerned, they were bound by the de-
ed, and therefore the appeal must be

c
allowed for the = ¢
(Our: italics,) ¢ Guardians, M, Justice Acton concurred,

€ hope sq y
ascerta[l?g wrl?:toze Will ask a question in the House to
Whok; country g8regate amount of money for the

ranks as d 1
¢ ue to the Guardians und
1S Judgment ; anq whether % the

M it is the policy of the
a‘g”r‘;;ft}' of Health to sue for its recovl;ry. S It is a
of tile wscin‘fial that there should be even a mention
ord “ debt ™ in relation to this relief, and we

] oy samen who have been comfortin
tllcc’l\rh:‘c;gsmgnces In regard to unemployment angl
pr'cso'nt?dn y the reflection that at least society
make . Bratuitously to it Poorest victims the
C-weight of bare subsist i ¢

s ence. This is a ¢ i
which the churches might w = St sstion

wide “Dreg
ely re Presented on Board

ell take up. hey are
s of Guardians, and they

5 : to
should not hesitate to advise their adherents téheree
set their faces against any attempt to ma ntingen
foreclose on an immoral mortgage of thet }fé) ok
earnings of paupers. Sooner than do s0, 2 ?"ny paid
resign and leave the job to be attempte
nominees of the Ministry of Health.

3 ¥ 3 ten-
Recent thefts from museums have Callt‘;giftcon_
tion to the present system of guard;lnge years a€0
tents. It appears that up to four or }‘; uniformed
these were looked after day and night by iy trained
policemen who were, of course, efficien }éoubtless
watchers and whose mere presence warsdin
sufficient to keep thieves away. But ‘a_CC(zhe interests
News of the World it was decided **1n less hig ly-
of economy to displace policemen b)lf] awere desig
paid body of inexperienced men who e o this
nated wardens.”’” The latest con'.sgz‘?l‘l‘é)liver Crom-
is that someone has sneaked off with = watch
well’s watch from the London Museum- 2 i
is stated by the authorities to have beet which ha
order " (it was!) except for the C%tguw’oul il appbé
perished. Much the same description e wage 0
to the general principle of cutting dOW“r/
watchers. It works all right, eﬂf?t fo
¥ *

1
The Daily Express states that as 2 Zp. gen
the gap in tg)ade union reserves causedTr%es Un
eral strike the General Council of the 1,000,0%
Congress have negotiated a lo::mUO.on Congre®
through the International Trades mill have e
This money is interest-bearing, and_“;ed. I
repaid when the unions have recmlrle o
meantime it will be distributed to th¢ :
unions ‘‘ to save them from impending

¥ ays an
The writer states that the actual terr;to . tshseS
strike cost the unions directly ded the lo
£5,300,000. To this sum must be a He

arising out of the prolonged coal StOpgig?unlon g
he prophesies the collapse of the One_l'sation 9
—all in, all out together—and a rea ltri
fact that ‘“ nothing comes from the Sm 5-
He remarks: *“ Negotiations pay best those hnenc)’
years trade unions will run along ot tendmofe
Concurrently, ‘‘there is a g"owl,1 = gtill doﬂbt
for the trade url1ions1 tSO tall‘;n » No ati
active part in political Socialism- t B2 ¢l
his forecast will be fullled if the prese vemel s
leaders of trade unionism can keep t dedle for o8
its present shape of a centralised sa ounger 2 nted
own riding. But can they? The yOU. 95 grat 4
the movement will have a say in that. ikes
that no good comes out of strfl - da froﬂike
can come out of collecting strike It { the St‘;‘, ca?
workers. Moreover, the renunciation O,en or et
the renunciation of all bargammg.Po‘”f labo.ur'n any
Trade Unions haggle about the price (t)o cell it? ﬂlerg
once employers know that they mtent into, as
case? The proceedings degenera exceptlf’n f’aifly.
auction. In fact, with one or two € > ade?]
title “ National 'Labour Auctiof-®  Te 1oc?
describes the functions of Natlonal stituentselllﬂ%
and, as this becomes recognised, coﬂtive of 5C _CB,
unions will begin to try out the altemﬁis teﬂdew LS
labour by private treaty. Already t roble™ o t
shown by tﬁe “ district agreement ~ P Ag v31i5‘1-11;
worries the Miners’ Fedeération so nlqt‘(;al ocigef 18
Ezxpress contributor’s reference to poli tl e WOF secuf 1
: 1C
has anything ever been secured for rer t0 Al

€
Parliament beyond what he had the poﬂabouzo o
outside? The Socialist is merely the G us “lp oy
tioneer’s clerk. The Labour Leader g ntlc?:)ﬂﬂllid
employers in _the sale room “Bid “P’lti al 5 bi
to which the Socialist adds the coﬂs‘t,ltl nt]cﬂ’qn crel
“— there’s no reserve.”” And the " 8¢ and ’? 1o
down. Can anyone imagine young by fo{ﬂrclc‘
owners of labour power standing these
watching it being disposed of under
conditions ?
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Bankers as Industrial Directors.

Mr. McKenna’s recent acceptance of a London
directorship of the Canadian Pacific Railway is
criticised by Mr. Philip Snowden in the September
1ssue of the Banker. Mr. Snowden holds that “it 1s
undesirable that the head of a great banking mono-
poly should be a director of other commercial enter-
prises.””  The Banker, in a long leading article, sup-
ports this view, pointing out that the chairman of a
great bank is naturally a desirable member of the
board of any business, but that,

= for almost the same reasons it furnishes the Socialist
Party with the argument that an office of such public im-
Port should be subject to State nomination.”

Elabora;ting its argument the Banker reminds its
Teaders that Socialists believe that the organisation
of the “Big Five’’ could be easily adapted to State
Management, and that they could argue that—

““if the head of a great bank can find time to perform the

uties of a director of other businesses, how muc.h better
can his office be filled by a State official devoting his whole
time to the affairs of the bank.”

This sort of reasoning will, we suppose, pass with the

Hllan n the street—which is another way of saying
that there is no substance in 1t. If power over policy
resided

l in the power of argument, we should all be
oiig in a different world. ~ Unfortunately argument
SR compelling force to the extent to which it is

Subsidised. * Cut the cackle and come to the cash’
sIS the modern version of the old hippographic
t?lw' The Socialists can go on for ever saying
beat cause “ this and that’® are so, therefore it 1s
= yond all doubt that “ this and that *’ can be so, and
UEAt to beso; but it will avail nothing. “ There may
Y€ no truth,” says theABan,égr’ “in Lord Hewar't’s
Lest that lawyers have one thing in common with
eiﬁlker»s:‘the public have no particular affection for
o :er. But truth or no truth, the public have got
Wh -V to like them, because they are here to stay
ether they are welcome or not, But admitting, for
30?1 sake of argument, that the Banker’s objection is
it ind' Why single out the case of Mr. McKenna when
ors notorious that several bank chairmen are direc-
facstG Insurance companies? The Banker admits the
gro 0% these precedents, but excuses them on the
Ba and that they were accepted before the amal-
Drimahr?n movement [i.e., of the banks] reached its
esf{le.l 1at 1s not a convincing attitude. It sug-
on Stt- 1at when a principle has been infringed for a
I tg{ :me the danger of the infringement disappears.
Is 1&t‘be S0, Mr. McKenna has only to hold on to
be \\I/lgl\lV Post until the chatter subsides and all will
s agam. This process is recognised in another
“the.Se In the Banker's article where it reflects that
o > Do doubt that the public became very
ne;\ o, bout the amalgalﬁagon movement, but
Ies Nervousness is now disappearing.”’ Exactly.

e 0gged, not logic, as does it. e

afchle real objection on the part of the Credit hier-
Comy é’l to the banker’s becoming a director of a
Aaing ol enterprise corresponds to the taboo
Colouftd Intermarriage between the white and
Ominintricf& The banker belongs to a supcr_lor—azé

Worg « ;- 1ac. The taboo is summed up in th
the rat'mdependchQ’.' The only difference is that
ot e lonale underlying this particular taboo need
'S agh 8roped for in the mists of the philosophies ; it
€ or-rooted shrub growing in the soil of present-
Offistconomlcs‘ There 15 one ¢ ing that credit mono-
9ither5tl'eally fear. It can be expressed in two ways—
indy, r1e absorption of the functions of banking by
Wdygy > or the absorption of the functions of
Which ;ﬁ by the banks: Once permit a situation in
d g © Jame governing body who priced products
fe\v W, ,S‘i(the power to accrediy /),0([”(/1'0”‘ and 1in a
Selyeg (5 > Its accountants would discover for them-
* He truths which have been attested by THE

B

NEW AGE for the last seven years. We indicated tl}e
way in which this would hah)pen. in an a:tc;c_e
entitled “ The New Accountancy,” which al')rﬁalf in
our issue of October 22, 1925. We showed that a
committee of accountants, in such circumstances,

who reasoned from no other postulates than have

i ‘ i f, would be
en laid down by Mr. McKenna himself, wou
tc)oempellecl to admit the obsolescence of curren; tcot;té
ing and pricing principles. We will no((:i repee ite
demonstration here, but will put forward som
siderations allied to it.

Take the problem of the reorganisation czif tlklxgl gégt
ing industry. Imagine that Kent contained s T
coal to make it worth while giving up mm’i‘rilg e
where, and to concentrate on that county. eII thbe
Five ”’ can, as is generally agreed, crea}tie a e
credit necessary to make a new coal-ﬁ(i]ld t g(r)e. pey
suppose that instead of doing Whafi)t e}iv s
finding some person or persons to DOITO e
and do the job—they decided to do it Ogoo S
account. Let them create and use £ 59O'ater’ials'and
the sake of argument. They would bu)él g}tion bt
hire engineers and workmen. The al t'l iy
money to the amount already in c1'r€u a loto o e
course, raise the general price lev e'—*l)é’v LRty o
argument the other way round, \\?1;1 e
vo%ume of consumption among the 3\ 70 e i
That is equivalent to sayim that wen:lyribule ot
community would, in ks a€gree, co

‘ new
the equivalent of the tOtathI?;L Ofu t?}fe end
Kent coalfield developient sche ald become the

. ) ’
of the process the “ Big Five = woulit e ion
owners %f the property, and wou'ld 13()1Wa\})er€(c)edecide
hire miners. Subsequently they \\'OuS1 ]uld e e
what should be the price of coal. Sho e
contain any provision for recovermlg? S orog
£500,000,000 frem the buy6rs.of' .coath.e it
questions of foreign trade and \'1ew11ng' s i)
as the potential buyers of the coal, we i it
an efficient counsel for the community psidcrationsv
that, quite irrespective of ethical con et
the ' “Big Five” could mot expect 1o B0
£500,000,000 in coal prices from his % 15:’ SS'" it
had not got the money. The “ Big fl S i e
might be that, anyhow, the sellers g ;Egsoo i
inflated price-level must have g(;}tw o ane et O
in extra revenue, and that since h%’t the community
the community, it could be said tB(ut e el wouid
as a whole could afford to pay- st practical
reply that, granted the fact, ﬂw-rihet;é;oo millions
difficulty that the possessors © of “the community
were numerically a tiny section D' to that amount;
and could not need to buy Clclm - nted coal, had 10
while the vast majority, who @ “‘it oth, Pursuing
share of this 4500 millions to buy - nifestly appear
this line of reasoning it would mid e % o WO
that the new coal could only be so
conditions : ; S
(a) That the price did not mch'lc{e a(l)lfx tl?encc?l-
* on account of the capital value
lieries : or— ol ital
(b) That if the price dxd.mcludc Tuc}l)rf):\"‘i)ét:(l
" charges, the community must be tl i -
with new financial credit sufficien
them.

: i argue that
v’s counsel would a 3
Under (a) the commumity’s ¢ oW e ey for
since the “Big Five >’ had got té‘:"t}l:eml to “re-
nothing, there was no real need fo e ccna
covn L R L\Iorvov}er,Blhgf‘lif_’iw had virtually
2, o« I8} l b L 3
-keeping “need,”” forthe D |
})ec;zoll\i/lifz? thgc £500 millions—the de bnﬁx ‘(‘é;;crl (:’rlS;:httﬁg
were one and the s:mlm' insilt“ttlignr;rim»i;;]c o piting
g R Siect to ;
:: o Itl:i‘lsg f:)\roxljl(l)(lilygui(“ But the answer of counsel
some . g o e
would be that on the contrary 1t was a Cast of pay i%
something for something. He would point out that
every serson in the community had contributed
s B i he coal-field, and was there-
kind to the creation of the )
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fore entitled to a payment of financial credit in con-
sideration of his contribution.

We are leaving some loose ends round the edges of

this necessarily abridged account, but the general
texture of our case is unaffected by that fact. The
case is that as soon as banking is merged with indus-
trial enterprise, there will be an interiorisation of
industrial debt, which will inevitably lead to an
mvestigation into its incidence on prices. But so long
as the rixresent system of the exteriorisation of
industrial debt can be maintained—i.e. so long as
the banking interest can remain “independent’’ of,
an external lender to, industry—none but a few
people will be able to see how loan-finance reacts on
their interests,

It may easily hanen that when the coal strike
ends, measures will be taken to reorganise the coal
mdustry. If so the mineowners will be once more
nterposed as borrowers between the banks and the
public. The community will unconsciously contribute
i kind the whole cost of the reorganisation; and
when the reorganisation is com lete, the community
\\{;_11 be asked to pay the cost for the second time—
this time in money. And just because it will be mine-
owners, and not bankers, who seek to do this, public
attention will be concentrated upon one question only
—" Can the mineowners justify their prices? >’ The
answer will be, “ Of course they can” It's quite
iérgfgle. 'Thet)}’) will have borrowed from the banks to

anise; they must now get the money to repay
the banks. What answer is gmere? Our thothet?cayl
counsel could not tell the mineowners that they had
got their improved organisation for nothing. It would
not be true. And even if he could convince them that
the community had already paid the cost in terms of
physical abstinence, that would not solve the owners’
grob]em, namely that they still owed the costs to the

anks. On the other hand, once let people see a
banking institution become the owner of a property
merely by creating and spending financial credit—i.e,
\quhhlng ;otr}r]xethxtng for nothgng, and their horse sense

il lea em to suspect that {
Steiting b nothingz some other party gave

Now it may be a far cry from Mr. McKenna’s
acceptance of his new directorship to such a situation
as this; but financiers take long views and no chances.
Every precedent is examined as to its remotest pos-
?\:I le consequences and judged accordingly. As for
) I. Snowden, it is in strict accord with his professed
lunct\cm as the “ Bankers’ Minister,” that h hould

ead the criticism of Mr, McKenna's action. .

Mr. Mclenna's action.

PRESS EXTRACTS
Dr. Lehfel i A .
Mussoling :hg:dl‘;ommd out that if some one individual like

alue o] th 2
bility of gold decreasing in value e g’l,"lez:'s[ 'ﬁg}szfll;i

mean liigher price ley
els and wu i ondition
lh'r? ugh d!? world. He said : ¢ nhsei’e[lzdhous?aale ‘;omemso T
a1y : d b r

oy B ST 2 S il e v Gl
(8)

value or asi ' Theq e L
g purchasing power. Then cnntractsc tc%uﬁtim:)l(llsrs! 155
S ade

in justice to debtors g i

I nd creditors alik

: L LIRS €. In o c
é?jtd{m&nef‘ “11“ exist, you must either dios urdex{l that a

.]r; '(lr , as dl vocated by Mr. Reynes, or you muit r]e g.l{old
gold oy my plan or that proposed hy Dr. Fis} SEai
other.”—The Commercial ~and Finan 'll5 o
June 12, i

u .
: A higher Bank rate denote
rﬂm.ad\'zmcvs as a whole, and
fronsmules the main

fl("d}_tl Supplement,” June 26.
Dsiiks I?"'lrk.cr Willis, editor of the New York
oA D";,Y;lg, )1]» blurting out some valuable truths regarding
cunu-mr;l:neld ’lx? As a reparation producer in the amounts
spreading ; g5 ¢ o dnnmod to failure, and this knowledge is
Bt s o an ecomomic educator it js g howling success
poA el h:;{ in this line is not yet finished. In the ‘iullnexl
it ‘Hmst b'c serapped like alast year's bird’s-nest but

- 15 not yet."— Commierce and Finance,” Il‘l‘n(‘,‘ 2

Chronicle,
S Somewhat larger profits

the maki
: king of advances
business of the banks.”— Times

Journal of

By S.

problem of Relativity.

regular and uniform.

mit that the rhythm of
the beginning, almost

retarded.
than a centenarian of
epoch.

common in the Cosmo

Jaworskian theory.

thought which man is

Earth-Being—is a cl
of the Earth as a cell,

the creatures we call ¢
hard crust represents

whilst the moon is an
But although the Ea

language, vestiges of
and streams have been
that 1s an error; but,

celsus.
the stars for the roof :
is to-day not only con

1I.—TIME.
In regard to Time, Einstein has demo

relatively ﬁo thzlz1 ‘Eiart}i cafnnqt e
leaving ~the whirlpool of primitive 1125 o
naturaglly slower rhythm which has been establish
little by little in the course of ages.
This notion is not directly verifiable. L e
of parallelism, or corresponding states, betw Sities
Earth and the Individual, ] o ad-
and the laws of embryonic evolution, force us at

man who lived to be a hundred, lived 2

longer than a centenarian animal of the

appearance of Nova—stars which, in a fe
come to their full brilliance and then slow S
in light, showing that very violent changes 2
the vital rhythm of the stars.
THE EARTH.
With this study we arrive at the noda} 12

philosopher, ““ the most regenerative O a
the revelation of the greatest of secrets, the

. it is 10

Although we speak of the speed of light, 1t01 we
possible for us to conceive it;
should have to go out of the human plan
The idea that the earth is a veritable 0rga
what is more, a living being within whic
selves live—this can as yet be conceive
few, for it belongs to an advance in the
the human spirit and appears to be ap 222
ception to most people. The as yet ‘mgs b
work, “Le Géon *’—the name Jaworskl 81V°2, 0"

atmosphere takes on the function of

(totality of living germs of a cell), an

exist an analogy which is precise, rigorous
not to be ignored. The central : ot
the heart and blood of the Earth-Being: “of
rivers and streams are the lymphatic ¥
organism, to which the Moon playe
placenta during the embryonic perio “Jabou$
familiar with Dr. Jaworski’s immens€ ¢
believe, on reading these lines, th :
the work of some enlightened contempyho can©® K
Such is the case with those ¥

The Philosophy of Jaworski and
the Chief Human Problems.

de Nicolaij.

nstrated the

To this Dr. Jaworski has

brought a new conception, that of Non-Uniformity:
According to the classical notion, Chronos
the passage of time with a rhythm, solemn,

marks
fat_alx
But the rhythm of duration

be the same,a:f:fl;

But the law

and also the neces

t have been, '

duration mus hi

infinitely more rapid

t
is at present. The present rhythm of time, a;tnreli'yevo'
greatly retarded, is the result of a long for
lution, and now tends imperceptlbly to b
Other things being equal, 2

till more
29 eOht,hlc
shorter £ime

but he 11V

c -
our own €poch, Y- dary

t un”
Sudden and unexpected phenomena are not ihe

s
s, such, for example, anths.

W e
reas
ly dec £ i

int of g‘é
“We approach,f a?la}g“ths,’:
hight®

able to think.”’

to do Zhel:

oo e altogetioy
jsm 32 7

n ollr
o_nl)f g
evolutio?

psurd, %d
b]lsht‘}i‘3

demonhsi ch the

osely-reasoned
a giant nucleus of W1 oo
the protoR 2 me
2 . n
living ’ being theoCh$ ich tih‘E
15
f Cellula(':ell)y

a conglomerate O s

clusions (mineral substances included ! me- e

o
extra-cellular cent}':sore 4
rth is a cell, if on€ 185" an

. - 1
form—which is merely relative in nature— g, mt-
equally considered as a higher o_rgame:;' o
be on our guard against certain for™

£ CUI:reeyé
Ve,
ce- b

ancestral 1gnoraneiy 1o

called the arteries © oo %ed

on the other hanC = ¢t 2 t0
5

fire correspor:]d tl:;'
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?tPPhCHUOHS, but is entirely rational in presentation.
you reflect for an stant how, despite constant
Variations and vicissitudes, the composition of the
atmosphere and of the sea’s water is uniform : 1f you
th:eni,{' Ofl the systematisation of the ocean currents,
s multaneity and regularity of the flow of water,
€vaporation, its condensation, its transformations
‘l?v?ﬂlf:lufhl and ever similar which are repeated
that th e whole, and 1f you then do not understand
e ese are the ever-identical manifestations of a
wa organism—then, indeed, I might as well lay
S H:}}l' pen. On the contrary, if you have under-
S e inovements of the tides will be revealed
T eElsftle slow respiration of the earth. In the
Yhythgm Of the seasons you will find the diurnal
Lt o t}.le sleep of winter and the day’s work of
o “?;Iner:_laxld, n cataclysms, earthquakes and
necess;ur’ will see the pathological variations, the
Oping iy accidents in the life of an organism devel-
That orn its grandiose and mysterious evolution.
ganism 1s Geon, the Earth.

HUMANITY.

amty is, for this writer, a Whole of strictly
its beg‘ﬁler?dent parts, a Whole whose history, from
of a sin m% until our days, presents itself as that
the ob'egt-e cing. . To this theory opponents raise
Il!ultingdg lonfs of the differences of races, of the
nd whe hs ? peoples who never know each other

arance oa‘le 1,1’ved n widely separate epochs. “ Ap-
1o the Ba t’f}ﬁ . Teplies Dr. Jaworski. In relation
Man g ;r 1-Bemng, Humanity is the brain, and each
dlfferent cerebral cell. As’in the brain there are
Taceg cofones’ so in humanity we find different

Dsitive Ii'ESpqndmg to particular modalities. The
the Yellows with the Blacks, the Instinctive with
Wit\}; the \zlf'iltlgsReds’ and the Intellectual above all
. vVenfi; ) )
lSltoryﬁilsb - phllosoph}’ demonstrates that human
EVO!ution a growth. In other words, what we call
fo hose l}f 2 series of transformations analogous
birgh, o Vuch the individual undergoes after his
Decessary 10Ul to substantiate this truth, it is
also they %k’?‘?“’: not only universal history, but
Much mOTOd%ﬂltles of individual growth—something
In thig qu% ifficult, owing to the rarity of the texts.
SXample ¢ st one encounters many surprises: for
fration su ﬁdlscovel-y that growth involves degen-
“},}e. ev’er Cm ES the.ret"‘?grESSion of instinct before
tg};lc . pFr’ece'nt of intelligence properly so called—

:€h g ;
Ica] eVOIutllss.ly what we find in the greater his-

g,en Sbeaking of Man, Dr.

. Hum
Interde

Par, Jaworski has revealed

h manilylfhzmdbetween his life and the evolution of
Map inc’ﬁ ,-g has formulated this law: ‘‘ The
a 2 “o;]ael\és t?e recapitulation of hcllxman
00 SXample, antiquity corresponds to
thea es‘i»vepartlcularly.the Gr%co-yRoman F;))eriod to
Aactene 1 tWelve in the individual life. All the
fﬁ of that time of life—cruelty,
& Spirit of dispute—appear amplified in
lséof}’- . The Middle Ages correspond to
g.; frty n the individual, and the present
al education corresponds to the seven-

Ot the individual: we are a world of

g UISIS of

tee univ

St 5, Year
uderlts.

2 The Jawor .. HILOSOPHY.
ng‘ it Seerr?;s'lt{la\n philosophy calls itself verifiable :
Te SMivise 0 be dominated by three tendencies;
ity it'taﬁamheISt and de-individualising. In
o iffers esfa Very personal direction. i
n taphysic gro }OUndIy from positivism in admitting
el > the normal extension of a philosophy
iological. '
ivi Yy m k)od and Natuxge are one. Verifiable
Me atfribyres 5 O Pronouncement upon the
utes: it refuses to draw conclusions from

EXperim
n : ental
Dh.ilos dntheism G Sidib

D

data which surpass the possibility of our conception ;
but, on the other hand, it does affirm results of which
it 1s convinced. ¥

The Jaworskian philosophy is essentially de-
individualising. All is living, all is conscious, and the
individuality 1s but an appearance. From that con-
ception flows the whole of this new philosophy which
I have tried to present within the limit of so few
lines.

But not to lose sight of the verification—Dr.
Jaworski, as delicate a psychologist as he is a learned
biologist, proves, texts in hand, in his forthcoming
book, that the concepf of the Ego, the “ I,”” far from
being primitive, is an acquisition of the first years of
life. Verifiable philosophy shows the solidarity of
different manifestations of one and the same function
—the human function, and egoism as a series of
excessive interiorisations leading to a mental blind--
ness which is a sort of death. Good and Evil, like
heat and cold, are the effects of mdl_vxduz’l’hsmg
Interiorisation. “ There exist but few minds,” says
the Doctor, “capable of verifiable philosophy. And
the proof of this is that all known religions and
philosophies admit individuality—with the possible
exception of Brahmanism, which, however, strongly
individualises the castes.” ; gy

The parallelism, or corresponding state, \.Nhlchl is
one of the laws of which this Verifiable Philosophy
makes frequent use, corresponds somewhat to aino:}enf
analogy. But whilst the latter might be fallacious
and lend itself to diverse interpretations, analogy in
this philosophy is so rigorous, so Pprecise, an 5‘}
absolute that it becomes not merely an argumen’il.o
the first importance, but also an instrument of dis-
covery which leaves no latitude whatever for imagina-

tion or fantasy.
(Zranslated from the French by P. M.)

Science INotes.

Science and Credulity.

i How even the most distinguished scientific mler{‘ can be
deluded is evidenced by the well-known case of the f;Sci ;’rzll.yis.
for the discovery of which the French Academ.)r'wo Koo
presented a gold medal to Professor Blondlot, W Reriniey =
was neither a fraudulent medium nor a.,conjr:?s',now AL
known and highly respected physicist, W 1?1 (u:nately fflicted
stood, was at the time of his d{sco\'er.\' fun \(?-xrds died. 1How
by incipient insanity, from which he a !(i']' v ecounted. by
the * N’ ray myth was for ever exploéi._ S e of genuine
Professor R. W. Wood in Nature, ﬂtf}: ;‘ﬁo‘u 1d never be for-
delusion that in the interests of ]mi'\me. Semonstrating the
gotten. It is a warning for a pioctive reality of pheno-
extreme danger of accepting the OJ]JC 1% e attested,
mena which, as is claimed, can on .Vl‘ such as so-called
or produced by particular individua e :e:ent persons.”’—
spiritualitic mediums, and not by all c\o (,qupben SEton,
Letter to Nature, August 28, by A. ! .D‘vle’s Bey of
with reference to Sir Arthur Conan Do}

Spiritualism. .

Cancer Cansatiof:

Dr. Otto Warburg read a paper recently before the Germar
Chemical Society on the above supject. I‘l)e cancer problem
is one of cell physiology. There 1S N0 bacillus. Tt becomes
necessary to correlate cancer metabolism with normal meta-
bolism. Both cancer cells and normal cells consume o.\'y;l{f;l
and give off carbon dioxide. But, unlike the nor(;n_nl(;em-é
the cancer cells produce lactic acid \\:hl.Ch is passel ":-\ e
blood. Here is a general characteristic of cnrcmont.im.lhr
sarcoma cells which is entirely independent of nnvl ptr'l:cu 5“
kind of irritation or of the nature of the nordnm L:l ¢ l‘l'
which the tumours originate. Both cancer an l‘ldqrm-l cells
feed on glucose, so the question is under \\_‘(Pimt 'Cl?}n itions por-
mal cells can split glucose into lactic acic. lere are two
such conditions—either the cutting off of the supply of oxygen
or poisoning. Dr. Warburg’s investigations can be summed
up in the statement that the tumour, so far as metabolism is
concerned, always behaves as a normal growing cel\‘ n a
state of asphyxia, and he refers to experiments by ¢ arrel,
Dresel, and Wind as tending to confirm the suggestion that
the asphyxiation of normal growing cells is sufficient to pro-
duce the cancerous state, (See notice in Nature of
August 21 from which the above information is extracted.)
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The Crisis in Medizvalism.

1.

When England went forward into world-power she
went back on the Renaissance. While founding, with
mstinctive practical wisdom, a new kind of empire,
a possibility of inalienable value to all future
humanity, there awakened at the same time in the
depths of England’s soul a love of her ancient feudal
and monastic origins, like a longing for lost child-
hood, tender, intimate, and persistent. Overrunning
the world like Rome, she built her Parliament and
Law-courts to look like abbeys. Equipping the
whole world with the power and cruelty of
mechanical technique, her heart went back with com-
punction to the potter’s wheel, the hand-loom, and
the village craftsmen. The more her life was swal-
lowed up in industrialism and her religion in science,
the more her soul hankered after rural simplicity and
picturesque piety.

The true social idealism of a people must spring,
not from its achievement, but from the source of its
unsatisfied 19ngm§. That is why this medievalist
tendency in  England is important.  Gothic
revivalism, Catholic revivalism, handicraft move-
ments, Ruskin, Morris, Chesterton, Guild-
socialism and Morris dancing—the sum of their
significance is tremendous. Granting that there are
sentimental elements in this strain of idealism—
morbid, regressive, merely psychological tendencies
—it remains a force that still makes men break with
the stray inertia of the life around them. Which you
cannot say of a Wells Utopia. No, it is by no means
all sentimentalism.  But it has come to a kind of
cnsis. If it cannot now deliver an impulse it will
disintegrate. If it cannot crystallise into an idea it
will all melt away like a dream.

* * *
It might prove to have been nothing but a fantasy.
Indeed, it has appeared impotent enough. e

revered by rote each stone of every cathedral, but it
was tanks that got themselves built. We learnt the
handicrafts in a spirit of devotion, but it was Ford
who prospered and Woolworth’s that paid. While
we studied myths and folk-dancing the land filled up
with jazz bands. Worst of all, while we return in
love to the creeds and philosophies of Christendom
as the canon of all truth, it is the Semitic trinity of
Bergson, Einstein, and Freud who become the
ent}?{oned rulers of the intellectual life of the world.
bk 1ef\\11e were still talking of the Guild organisa-
lheni r:)s : ndustry the Bank of England was becoming
) pulr'urélsent of a cosmopolitan society—to all intents
e mere}:)st fise t_a secret society. Is mediwvalism, then,
e : eatism? Is it no more than a haven of
;i uge for the sick imagination? N
&ry: i thers 0, on the con-
England & S any potency for regeneration left in
At medizvalism at | 1gni 1
nature. It signifios o e east signifies its
culture, and i England Tt‘loﬂ of the truth of human
Ties to mirror her deepest

desire, her i

, ntensest day-d

! -dream i

from pre-Renaissance Eivilsat 1 forms remembered

. tion, it 1

she is very sagacious] » 1t 1s partly because
y aware of the natura] wisdon

those forms embody. The dream is futile nol 1\;} isdom

it 1s foolish but becaus ) Ccause

; ; e it is frustrate
by an idea which obscures the essence, (t]ile gg?lsetrr;:tiig

reality of the higher life the dreamer dreams of
That incompatible idea is evolution, It was no

doubt, one of England’ -
) gland’s great gif
knowledge of the gl‘adgalnes%j ts to the world. The

C 1 the continuity
E::iw;}::iaggagﬁ}: life sustains itself by its 1Bllzlls€ici:)}f
most un v—that is perhaps the deepest and

arwmii?;lsfilously perfect of English intuitions. But
From that tiozo e idsa, a definite conception.
ioloifi {?e ntead of working rightly as an
English, has beerge 13, 5on5e.0f evolution, in the
towards S5 pecome a tyrannical bias. It tends

45 a state of thought in which a man could not

bring himself to leap a brook because of his convic-
tion that there are no jumps in the creative process
and that he must wait until he should evolve gently
across to the other side. Such is the E)osmprll_ ?n
Socialists like Mr. Macdonald repudiating Som?i 18 =
in our time,” and of optimists like Mr. Bal 'wio
imagining that finance and labour can grPWd‘g f
brotherhood ; as it is of deans and other clerics t€; z"
ing the place of conversion in religion. sttalse -
as it may be, there are chasms which must be S Ti 4
and neither creation nor history nor individua

can proceed only by an even flow like a river. o
That idea of even progress from pl'ecedtiﬂttirely
precedent, that denial of the unprecedented, entis
obscures our idealists’ notion of Christendom ‘]‘( ht!
most characteristically originated in Crises ike 1&g o
ning and storm. No doubt there 1s evolutlor;h b
medizeval culture, but there is also much more ety
evolution. And there is no hope that we canl mthing
evolve into any such culture ourselves. I{IJO S
resembling Guilds will grow out of Trade nut a4
nor anything resembling social regeneration Oeate
our estaplished decadent rehigion. ~ What Cr'es
Christendom was a shock, and a recurring S€O o
shocks. Into the inferno of a world which was

3 . was
integrating from the downfall of Rome, therfesting
flung the news of another and more ar e

catastrophe. Not only, as men already knel\V: they
the hand of each turning against all, but all, :
now learnt, were against God, who had con})senf-
earth. They had murdered God by common C(1) tion *
That was not a phase of progressive evo ufrom
men were in fact evolving quite naturally they
Roman citizens into pariahs and robbers ¥ erlicides.
stopped aghast to find that they were also e‘r con”
It was shock and terror that transformed the]ind of
sciousness, making it capable of a quite N€W “ joi-
hope. Their moral drowsiness was suddenly pawoke
tated with nightmare, with a suddenness that'nitiate
them out of it : and only so were they able t0
a new cycle of cultural evolution. ;umphs of
Of course, it is easier to applaud the triu 4 in
Christian culture than to acclaim such Oé'gt js the
terrors of earthquake and eclipse. ~ But 192 7 ¢he
weakness of mediwevalism: it has yet t0 T€V 5 . of
only thing about mediaval socialism that couenteriﬂg
any use to us. For we may ourselves be and 2
upon Dark Ages. With the fall of E““?pf syste?r
world oniy unified by a cancerous financ@ the first
our plight is not less dire than it was 12 re wWas 2
millennium.  In those days, however, thece of the
double revelation. There was the appeara®®y  ma?
Absolute Divinity in one definite, hlsto%cly appar”
Person, and, at the same time, the horr! 1ueesi th‘:
tion of human egoism, disintegrating all \'ran I t‘hae
world. The one fully revealed the other; & from th
simultaneous attraction to one and reco! jsm
other came the wholesale surrender of e_g%s of e
we call Christianity: creating comm“n'tlU n - g
with an entirely movel equality. . rarchy Og
basis of that equality the new 1:]15 type: o b
society was founded. The pattern 2 me tO blr}t,e
whole conception of medizval society €2 radoX t-st
in those communities. Without any Pz ;;m?l"dq1 -
true basis of aristocracy is just such pu,ftous a zify
communism. Demos clings to his fortu! are equ? of
tages and disadvantages, but when men Capabl‘? 28
humiliated and exalted together they ar€ ““L 1ati®
realising their natural differences evenl &
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A Financial Séance.
By A. B. C.

/ DRAMATIS PERSONAE.
Wraiths and Ghosts :
Mr. Hilaire Belloc (author of Economics for
. Helen).
Bishop Berkeley (author of Principles of Human
. Knowledge, etc.).
Sir John Fergusson (Chairman, Lloyds Bank).
Dr. Johnson (the lexicographer). i
, Dr. Walter Leaf (Chairman, Westminster Bank).
Rt. %onk$eginald McKenna (Chairman, Midland
ank).
Mr. Montagu Norman (Governor of the Bank of
. England), who says nothing.
Sir Josiah Stamp (the economist).
Rt. Hon. John Wheatley, M.P.
Woodrow Wilson (the U.S. President, author of
The New Freedom).
8 also
Liyving Beings :
Drywood (butler)
reen (footman)

SCENEI.: A 1 ) . ?
it arge and richly furnished smoking-
oom (the seat of Govemmen’c),y

IME: The present. ,
7007;?,2”00‘1 and Green are discovered preparing the

Drywoo ST 5
3 D (switching on the lights): Draw those
Curtains, Greén. < Tl

. JREEN (tke new footman): Why, it’s broad day-
hg‘h;’%’et, Mr. Drywood. Ji e
NWOOD : Draw the curtains, I say. That’s not
the light we work by here. o 4
REEN : Oh,

t all right, Mr. Drywood; but I
| h%lght they was all economists here.
| YWOOD : That’s just the reason. For our work

Ve find artificial 1 . :
light i the lg‘:l‘é lrlilllt far more economical than day

Tow ?EEN: Well, live and learn. Hallo, what’s that

an]thI}EYWOO-D: Factory hooter—closing time. That’s
MOm_er thing, we’ve got to shut out, or shut down.

g, noon, and night blows that blarsted blast
;?‘:z—ll)r,o duction I Callg it! 7T shall have tosend over
Or us t} €m so, and close ’em down. If it wasn’t
Can’t |, ey couldn’t carry on another minute. ~We
is, Ittu"e em manufacturing all over the place like
they ¢ ‘nterferes with more important things. Why,
aboys wbit as well be so many bishops interfering
wixn \{]7\1/11“,5 above *em.
Mentio . ‘What’s this over-production you were
Oe\li't(;ol?mg’ Mr. Drywood ? Ipthought we’d all got
from ¥ hafdgr since the war, Down where I come
Coulq ‘gg d(_)n t see much over—prodpction ; and we
bo%ts. with some—in grub, for instance, and in
RYWOOD; Ah. it : 5 iy
Pry : , 1t’s a very funny thing, 1s over
reﬁ?;Ctlon. Not that I’v:;y anyth};ng against it,
ave some « be any class nowadays a country must
Sort o trne of it. It’s like gout in & family—gives ’a
haye anone, Now, last people I was with they didn’t
With theyf gout—not that there was anything w707
Pend;i amily, else 7 shouldn’t have patronised 'em.
St goec{tls they had; well, that’s all right, as far
il fq '51’ but nothing |ike gout for giving the real
ke (r)m Y tone. And, as I say, over-production’s
time llt,’ you’ve got to have it by you, and, same
What th0 U Ve got to stop it when it starts. Look at
Uctign €y're doing in Switzerland now. Over-pro-
the Gov’got gomg so lively in the lace trade there,
Payin tj]’nent had to take it in hand, and they’re
070’z$ ;f-aCtO”es s0 much for every machine shu?
lad > (T{’”Z”f”'“”ﬂy) What d’you think of #4at,
Grepy , )'i:lt s What T call high finance! y
hat’s all right if it’s only lace. But if
that game \vit% boots it’s different; and if

\

they do it with grub—well, excuse me, Mr. Dry-
wood, but if you call that high finance, I’d like to
know what you call murder ! i

DRrRYwoOD: Why, in the Argentine
talking)

SCENE I1. : T/e sawme, later the same evening.

The Wraiths and Ghosts are discovered comfori-
ably disposed about the room. !

MCKENNA : Now, gentlemen, seeing that so many
of us are gathered together, I should like to get your
views as to these attacks that are being made on us mn
the Press, and indeed on all hands.

BISHOP BERKELEY : Being made, Sir? This is no
new thing. Just the same sort of attacks were made
in my time. I myself had occasion to ask “ Whether
the sure way to supply people with tools and mate-
rials and to set them to work be not a free circulation
of money, whether silver or paper.”’ [ :

DR. JOHNSON: Why, Sir, the observation which
you have made general I have myself made on a
particular occasion. For, when I was in Skye and
was informed that there twenty eggs might be ‘k‘)oqght
for a penny, I could not forbear the retort: - Sir, T
do not gather from this that eggs are plentx’ful n
your miserable island, but that pence are few.

Now, gentlemen, that you have the power to. m:;)ke
pence few, I doubt not; but equally certain 1511t t I?t
in so far as you exercise that power you shall ma éa
this, our rich island, as miserable as the barren lan
of Skye. .

DR.y LEAF (Zo Berkeley): You Were speaking of
your time, Bishop. That would be some two cen-
turies back, I take it? !

BERKELEY : My time on earth extended, Sir, fron'%
the death of Charles II nearly to the death o
George I1.

LE%F: While you were still a young maxn, then,
you had occasion to learn that Queen Anne was eath.
1f I mention it, it is simply to remind you that the
attacks of that time are as dead as she 1s. What
concerns us is what is being said to-day.

BELLOC : But the Bishop 1s quite nght‘,‘ Leaf. Thti
same things are being said to-day. People fee
that they are not free, and that the banking sylstemd,
which is international in essence, is @ universal an

master.”’ :
hl%g;mnh};{: Free! If freedom means }1]10 ta:Xé;Stloz
without representation, then the Engles mat e 49
slave indeed. Quite recently the rent 0 eve{e’qu b
house was suddealy raised A3 per antirle  FoG G0
ta3, iiposetl By the E repreieqttzi]é raising of
people? Not at all! But simply by C Prdiazent
the Bank Rate. I called the attention o ar' e
to this at the time, and the statement has never
challenged. :

SIR JgOSIAH Stamp: But is the Bank,dwhlch fﬁ:t:ﬁz
the rate, itself freep ¢ The mterdepend e(r}lce (t)Brit-
money policies of the United States an .‘rea} d
ain, or—not to put too fine 2 point upon 1t—t 1eb e-
pendence of the latter upon the former, has just been
dramatically demonstrated.”” For some time paslt,
as the Financial Times points out, ~ Threadneedle
Street has taken its cue from New York, adjusting
its discount rate in accordance with the decrees ©
that centre.”’ e

LEAF: Free! Free! What do we mean %ﬁ ree !
The word itself is admirable—for poetry. 1€ poet
must have words which kindle the imagination,
words with a spreading haze about  them,
words full of romance, like “ free,”” to which every-
one is free to attach his own meaning. In this re-
spect every banker should be a poet. Tous also such
words are invaluable. . ‘

But when you come down to fact, who is it that is
free? Wall Street is just as much subject to economic
law as Threadneedle Street. And Wall Street has
the additional responsibility and anxiety that when

(exeunt

economic law demands the raising of its Bank Rate



216 i THE NEW AGE

SEPTEMBER 9, 1926

it cannot comply without raisin hostility abroad
among those who feel bound to follow suit.

MCKENNA: There’s no denying that, Leaf. They
are certainly beginning to feel a draught. What did
one of their own Bank Reviews say the other day :
“We have been on an island of gold, surrounded by
a world of paper currencies, and there has been some
question whether the other countries might not estab-
lish closer relations with each other than with the
United States. We want the other countries back on
a gold basis,”” they said.

BERKELEY : Nay, as to that I would fain ask the
company “ whether the wealth of the richest nations
in Christendom doth not consist in paper vastly more
than in gold or silver.”

SIR JOHN FERGUSSON : Yes, there certainly are
times when paper has its advantages. “From the
beginning of the war, when, in order to finance it,
we tem(f)oran]y abandoned the gold standard and
resorted to a paper currency as a basis for the manu-
facture of credit on a sufficiently large scale to meet
the exigencies of the times, down to 1920, the busi-
}igﬁ,s of banking was rendered miraculously simple.
2 :r g;xst?re the banks lent, the greater grew their re-
LEar: All which, Sir, though, as Hamlet says, I
Vt‘OSt powerfully and potently believe it, yet I hold
k 10t policy to have it thus set forth—in public.
mong: ourselves, of course, it is quite a different
matter. But such talk as yours, Fergusson, is not
calculated to allay these present discontents; and it
15, I take it, to find some method of allaying them
that McKenna has brought the matter before us.
MCI?ENNA : Exactly. It is not so much the pro-
ducers’ growling that need trouble us. The producer
as always growled. He never has sold enough to
satisfy him. But now the consumer is waking up and
demanding more purchasing power. Purchasing
power! Why, the very words were hardly known
ten years ago. The consumer used to take it for
ranted that he couldn’t consume—beyond a strictly
imited amount. But now we have not only the pro-
ducer cursing because he can’t sell, but the consumer
cursing because he can’t buy; and if the two agree
that it 1s our fault and together turn against zs— |

LEAF: And if they do, McKenna, you of all
should be the last to blame tthem. I’)?d you ;Illotntlglrll

gllinzluzm;‘u;lgle Bank of England ultimately controls

of deposits, that is to say, the amount

; LS, @ ) d Of
g;l%ne);?}; And again, “ The quantity of money is
levelo three prime factors determining the price
quamst’it;ngf it follows that whatever controls the
kg money is to that extent determining its
Wh}idc%Kt]}?ZNA :1 And if by telling them a few truths
hiding not};ﬁi feady know we can get the credit of

: gthat ? cavens, man, once lose
stage reachoq SOrt and the game is up. That

‘ L come to us for credit

Ghost of Woop
R 7 p
lhrough the wm?a””?:vuai}}:};sﬁ,ljth‘?’fﬂ: vaguely

of credit is concentrated.

et B igowi, ftﬁr system
erefore, and all our aetivit; W of the nation,
a few men who , . . ch}rllt;es are 1 the hands of

1 n
(ifrcl:oilo?uc freedom.” This was thgc&hng dszsitéoi);
siongo 3.I It was confirmed in 1916 by our Commis-
i (;]m ndustrial Relations, who said that “ political
s X’;ra exist only where there ig economic free-
ini. €very year the truth becomes more glar-
ansvfeAri;.n?U“' this talk of Treedoy, |
man's b, Juestion—who is there that s free? A
e hl{t unsupported is free to fal| to the ground
turk- witholr']lt simple law toobey.  But st it free
o ey L e acceleration in every direction and
¥ 1atal collisions must oceur even hefore the

But no one

tenth second of acceleration? The first instant of
freedom would be the last instant of life. Or ,Jetta
man but have the freedom, if we can conceive 13 nC;
stop where he is at will. To exercise that free t?]is
would be to find himself isolated in space, ‘Ylthd =
terrestrial globe whirling away from before his dying
eyes. /
Surely he is most free who most freely surr ndti"rl':
himself to the laws of his being. These laws a.ret
finite in number. He cannot obey them all pel'f_elc });e
But thke more laws he obeys and the more readl yong
obeys them, the more free a man is. And am g
these laws not the least in a civilised commumtywi
the laws of economics. Moreover, by doing the that
he shall know of the doctrine. Hence 1t comeshave
some of us whose only merit was, perhaps, to =
obeyed these laws more readily than dl_d'other eting’
were charged as bankers with the task of interpr
them. We must be impartial, we must be just e
where interests clash it is impossible for any mtfw%ys
tation to please both sides. Hence there will aemem‘
be complaints. But let those who complain I e
ber that, if there were no interpreters of the laWSS:
laws themselves would remain, and as long at,here
complainants are directly opposed to each other help
1s no power in economics or in Nature that cznid T
each against the other. The banker can but hg o
scales even. “He must see that there 1s @ a'n
not only in his books but in the commerce and ! that
financial 1rclations of the world. If—Ie has”t:r S€€ The
no one class takes advantage of another.
banker is, in fact, the universfl ARBITER OF THE
WORLD’S ECONOMY.”’ o
As he spoke his closing words the wraith bﬁ‘gai1 :
swell visibly, till at the end, with a loud fepor,é e
burst into a myriad particles. These still penbly»
the atmosphere that surrounds this unique %5561111 e
They form a mist so dense that he who inha
presently loses consciousn

- (alion
) No'rr»:.—Except where otherwise stated, each qll:gr.
is taken from the published utterances of the sped

Stonehenge. {0t

The monument is enclosed, there is a Chacrlgftroy
admission, and unsightly modern structures d “once
any picturesque effect. It does not matter* .,
I am within the circle the stones assert thelrapct £
liar domination which is supreme upon this trt a
downland. Here is a sanctuary for archit€C Spe
sculptor who may feel each in close touch W!
origins of his art. That awe, widesprea sepal”
mankind, of the untouched large stone, thg tanc®
ate individual piece of earth’s compact su SamO“g
may be experienced elsewhere—I know {t-n Cor?”
the granite boulders of the Luxulyan valley iar ught
wall—but in this Wiltshire place man has them ¢
stones together and, fashioning most © bout B
his will, attests his wonder at the forces 2 ¢ ong?
Interesting as they may be, theories ﬁcity, e
and purpose are little needed: the Slmpre ton€
strength, the thrust, and the \veathet which ¥
(subtly beautiful in varying lights) of tha !
set up suffice. apprec?”

The monument is a touchstone for the'ts infor®;
tion of other works of man. I soon knew lulpture 5
ing spirit before the architecture and s¢
Exeter, Glastonbury, and Wells. to-day.2

At Stonehenge I am withdrawn from th
human contacts, I am at rest, set Stcm
e:}}rt};], companioned by cold sgonesoef}. I
which carries, graven upon it, signs Of @577 ¢
who assembledg and fasphioned these .hef;;;](s ha"ﬁ
only remotely encompass me; but their ns thrové
set free from the earth a flame which bur
me to the sky.

g,
ERNEST CcorLING
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Solitaria.
By V. Résanov.
(Translated from the Russian by S. S. Koteliansky.)
V. ¥

Every love is beautiful. And only it alone is beautiful.
For the only thing on earth ‘‘ true in itself ”’ is love.

* ® *
Love excludes falsehood; the first ““ I lied ”’ means: ‘I
love no longer,” “ I love less.”

If love is extinguished, truth, too, is extinguished. There-

f°rle to ““ carry truth on earth ”’ means to love always and
ruly,

* Ed #®

Fame is 2 serpent. May her bite never touch me. .
(Examining my coins.)
* * &

Iiu'té thlen, there is no need to sign one’s name, and ye(;
.90 1t Tt is strange. B ing had a goo
time of i, « g ut, so far from having g

t Rosanov ” was more abused than praised. And
the abuse was more cr

3 : A ushing, and I believe more penetrat-
g (in certain respect

s) than the praise.
(In arranging these notes.)

* * *
wi{hd}?Tt~ argue with God and I shall not betray him for His
Him olding grace from me in answer to my prayer: I love
S am devoted to Him. And whatever He does |
1€ utter a blasphemy, but shall only cry over myself.
te sad summey of 1911 ; “ Her ** hand does not move.)
* *

n the gift of prayer. Its body
But whoever thinks that apart from
g in it (Harnack, the professor) he,
» understands nothing about it.

* * *

He whe Joves the Russi

urch top, F
only with Ryss;

*

is The soul of Orthodoxy is i

p —the rites, the cult, |
€ Titeg

1 there is nothin
With al] his cleverness

an people can’t help loving the
or the people and its church are one. And
ans—the people and the Church are one.

(Summer, 1911.)
Th J =
morereeit{nf{n I have met more understanding, or, rather,
Shperkg v, more original, more unusual than myself,
) nNot th, and F-y. The first died when still a boy (at
Wag ¢ taVINg expressed himself in anything; the second
* Ivan Ty 1KoV, who warmed his little belly in the sun
himge[¢ (anovmh, who plays the fiddle,” so he once defined
abla thinm?tapho.”c,a“}’. in a certain article). The remark-
Métapp 5 3l their intellect, or truer—in their soul, in theit
mistake};,ct‘;l .(P'etga{al) experience, was that they knew no
OUt verifen i s OPIRIODS could be taken “blindfolded,” with-
OPiniong f}?non’ Without reflection. Their words, ideas,
Omaijn of + Most summary ones, often illuminated a whole
t essent; tlhe universe. They were all almost Slavophiles,
B Ou‘l“ ly—not Slavophiles, but— singles,”” * s.”. ..
trakhoy %{]{amo“s men whom I have met—Rachinsky,
€re not ey ot0Ys Pobedonoszev, Soloviov, Merezhkovsky—
- Stonger than myself, |, . .
o Tiqlz‘xz:: .felt. something very strong and independent
Ang then OI‘ (l"S.bOOk on Wagner). But we met only once.
o look ¢ l\_\'as n trouble, and I could not attentivel{ listen
Ore giftedun}:' Of him T could say that * perhaps he was
Sto s t' an myself, , . »
stronggr 51 Was very wise, and in individual judgments—
than 7~ "' myself; but on the whole he was not stronger
e
p°ﬂ§§n'cé "‘_-'“I also felt Konstantin Leontiev (my corres-
HE A la;l htllm) stronger than myself. .
c“"ning e Rmse enumerated I had the advantage o

Perhang 1 ussian keep your own council ), and
Senge €cause of th

S at I was not wasted (in a literary
' as those up

TIE fortunate people (*“ failures ’’) were.
01;1_\ childhaod,  from m\? fr:ighgened and harassed
. ever thi I_!‘lave adopted the practice of keeping silent (and
l'stenin Ainking), | kept on being silent - . . . and kept on
anq o ?ht : - .+ and thinking, | . . And listening to fools,
A e le Words of the wise. . . . And it went on ripening
Ang ti1SU“.]y and quietly. . . ‘[ did not hurry anywhere.
thing «'pugh that unhurriedness, whilst with them every-
breaf, ﬁ-mke off ” or ¢ giq not }-ipcn,” with me it did not
.Shperk0 » and I think, did ripen. Compared with Rzy and
Usajf \'1}30“'. extensively has my Jiterary activity unfolded
throy, I\ 14t @ number of hoglkg 1 have published. . . . But
PTQSS§ out my life no Press opinions, no dithyrambs (in the
L felt By o that quiet, just pride as the friendship and
three ect (and from Shperk also love) of these

rom
childp
5}

1t) the resp
men,

But what a destiny is that of a literary man: why are
they so unknown, rejected, .forgotten.? :

Shperk, as though anticipating his _fate, used, to say:
“ Have you read Grubez (I believe) ? You haven’t? I am
awfully keen on finding something by him. I am gengrally
fascinated by unknown writers, by those who remam!g hund-
noticed. What sort of men were they? I am so delig ted
when I find in them an idea unusual a}?d _be'fore its time.
How simple, profound, and charming this is: I

I also rgarr;e&ber his,aphonsm about children: ‘;ph;ld:;ilr:
differ from us in this that they apprehend everyt mgP;vle
a power of realism which is unknown to grt,)’wn-up pe C}Il)ld
T “ chair * is a detail of ¢ furniture.” But a chi
s ¢ furniture ’; and to it a
does not know the category = Iurnituré - ; o
« chair ”’ is huge and alive as it can't be to u(sl. L
why children en{joyftlltings_n}uch rfl‘o’?h:high‘avet haot' clir i

ther wonderful opinion:
sh?z?l?i reespect their pargnls. anddtheitp{‘sr?l:?psal:'zzlg 3}1:5
ir children, ought to be reversed: | e pa
g:slsrt ::l;zﬁe;iuthe cghz'ldren—respect their peculiar 1‘“;230‘;"12‘:‘3
and their ardent nature ready to feel hurt at an()ir PlomP
But children ought only to love their pare;ntts, asn 2l isypaid
love them certainly, as soon as they feel that resp
to themselvfes."d o
ound and how s g

'II“IC(;)I‘;,to‘)):O. .. When I spoke to him, am\f)igl ost;:]:;rtt}?al:‘%le
about marriage and the family, al}’lousze‘ pE i
was muddled in all that like a sc ooh gid O e
of his spelling; and that, essentially, he + abstain.” He
anything in all that, except that * one ml‘:st fttle fhread—
:iidy not know even how to dl_sentan%l.eht iztl e
¢ abstain "—from the fabric into wr lceven thowght; mere
nalysis, no ability to combine, no it it is something
s\'clgma,tions. One can’t react to that,

: : e s 1

”ﬂlbrfusléio;/i;)‘; only this is interesting ]tl_lats ea)a h’trtLea tdv\ez‘z'a !

was sitting on his shoulder » (in the Ba Sttl:d ro}ound i

worth while speaking of. Mysteno};s 5 %ut i,

nostalgia; that of which he kept s(zret 4 il

what he has writien—is the most ordinary ]'t e
He carried his pride before him. And i

ilent.
The best in him, his sadness, on that }“inﬁe?‘f:lg; ot
Pobedonoszev was a splendid man; splendid, distinctive

3 i ing that he had a e

E?:lgezn”:nifxy.'thl lgle was so ordinary that he has no
i sorship. o ot to

ouItnh;::gzgfezfoPobgdonoszev I feel a ggllt . Iltl(l):uggls A
have written evil of him after his death. o like that
tively I was correct in what I wrote, but in Wr
I was not noble.

Rachinsky’s was a dry and accurat
thing new or origmal.*

» mind, without any-

* &
i God! ‘ 3
z:?—eés:; It la!{‘};;(gogl!ways was a monastery 10
mir soul. . » .

?
Did I really need the market place?
BEEEH o ot % %

“h| people—en oy each evening W right.
joy C hich f‘lllS ouf .b lg

Life passes Ule]y' w ass and then you will say :

< .I q ot 'l“. pas y ’

: 1 a er i ! umismatics—

pain there is s 1dness, there’s no time N

*

: eeia
well, engage in your numismatics;

o3 r ey jill miss life
beB;:xtbgnI:v write nothing, do not_ ‘1‘ tgxr'n-(;uotu s }glly 3. Jand
and what vou have written wil

“ unwanted.” . " .

My head is rocking in the sky.

But how weak my legs are.

* * ® "
is ism, a

In many respects 1 understand pagamsmt.hg::d!t!hey £ i
Christianity more fully, more 0 the .mg.i;)om £y thelr own
understood in the classical time of their

adxﬁl:m;ét, 1 am only an * ordinary man of the passing

day,” with all his weaknesses, ‘:Vilh all his great anti-his-
ic, “ I don’t wantto . . - R -
mrlg:t;t there is here a di.zx:‘cctxa.:x}:l 1”}‘;2’;“ [-!s nomo)r,*netlo-dthaii; ]j
o which I cling with such ¢ ) .
gi’s"ha‘d%mm me, gn{f-e me all the force and all t'l’lg pen;:trg
ti:)n So that *“ out of weakness came strength,” "and from
«* that strength there came wealness,

W * *

« W1 ou love then, queer fellow? ” My dreams.
WIERARD Jo (In a tailway station about myself.)
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Life in Prison.}
III.
THE LIBRARY.
It is safe {o say that books are nowhere appreciated,
however uncritically, to the same degree and in the same
intense fashion as in prison. With many men every word
in the book is literally devoured The men are hungry
for companionship: they cannot obtain it in human form,
but they find it ir a book. In local prisons large numbers
of men are confined to their cells from a quarter to six in
the evening until seven o’clock the next morning. In the
winter lights are extinguished at nine o’clock. In summer-
time the evenings are interminably long. The hardest man
feels the numbing, paralysing effect of the isolated silence
of the cells, and all men in prison are not hard. Very many
of them are just ordinary men, like our own near neighbours,
who have yielded to some apparently easy way out of a diffi-
culty, .and have as a result found themselves behind the
bxg,_ high walls. The sense of tragic failure and complete
banishment from al| that makes life worth living is the
constfm't companion of the prisoner. ‘* What might have
been ” is the god to whom worship is continually offered in
the silence of the cells. Pictures of home, friends, and
- S+ the castle In ruins: the dull drab colours of a
uture void of hope—this is the panorama that is visualised
b}):ath'e prisoner. Think what Dickens means to a man like
that! normally are sullen, re-
s : ings, and hardened by their en-
ur?‘nment, speak with the light of enthusiasm in their eyes
of  Barnaby Rudge ” and ¥ Oliver Tywist.” Every penny
spent on a prison library is a sound investment, yielding
interest in the shape of restored mental balance, mainten-
ance of a sane, healthy outlook, preservation of a sense of
humour2 and the keeping alight of the fire of hope.  Each
local prison receives a grant of one shilling a head on the
basis of the average daily population for twelve months.
Usual}y the number of books condemned is equal to, and
sometimes greater than, the number received under the
grant from the Home Office. The writer is acquainted
with a provincial prison where the Governor is always
pleading the cause of the men under his charge throughout
the area served by the prison. In the year 1919 this library
contained 250 volumes, To-day it has nearly 1,500.
The average daily population for twelye months  was
I12. The general standard of books in the library is excel.
lent. Of the 1,500 books, 450 are of an educational nature
80 are bound volumes of popular magazines, and there
are nearly 1,000 volumes of fiction. As might be expected
in the fiction are not largely repre-
sented, though the range is wide and varied. There are
complete works of Dickens, Scott, and Dumas, and
most of the better-known writers of the Victorian era
afe.lto be found on the shelves. Library-changing day is
ie:stlhy the most important event of the week in prison. It
oved 10N€ engrossing topic of the stolen conversation en.-
© men. The interest is simply intense, and the
f various books are eagerly canvassed.
, well-written sectionalised catalogue
son, available for use by any
plic Every man may apply for books
Witing particulars on his glate on changing
‘l‘;ge of noting for books in advance is taken
Viction a mar, h° by a large number of men. Upon con-

1ssued to him certain religious books and
days

educationg| book only. eps this for fourteen

| kel
¥S, and may they hay

change.  Ajier 2ve another educational book in ex.
L EC o :
entitled t, one ﬁmfnplellng one month of his sentence he i

tional bool. lon book weekly, in addition t

At the 0 his educa-
ay have two
attcxi!ldin%l the educational o M'eri
small collection of hog i h pecia
bkt thia classes, Tl:;slills(;anyn?s iunp(:;:e tgxe subjects dealt
ber of the clerical staff of the prison, who i}‘;ge of a mem-
selected prisoner of good education ou his ;lsl_a specially
small prisons, where the prisoner proves S:lswnt' i
e 1S virtually the librarian, He is the Sevorthy,

aler man in the prison, and many are his would-be fri d
€ men fa.re not easy to please; for mogy men in r;l)i?sosr;
St (hc:‘r‘l thIe same class of book from the things that
5 boolks ot.'. . In fiction the great and pressing demand is
are poular ;'}legze hgm.n,n mnterest.  ““ Probfom books
the e‘l'L ’_d‘or: Y With a {imited class : books that truly reflect
Wand. Tl}‘hc1}~ ' the ordinary man are in great do-
o e \\orl\ls)c_)f Charles Dickens are always eagerly
relirement. h’;:‘ll'(f l%cou remains on the shelyes in dusty
gether wih lo'db eade and the Hocking brothers, to-
and Ethel M.~ rd Lytton, Alexandre Dumas, Zape Grey.
M- Dell dre great favourites, A man who asls

(k) tt, or
or H. G. Wells, George Gissing, Arnold Bennett,

é}. K. Chesterton is a rgarit.y. Among the younzglre; an?
Edgar Wallace, A. G. Hales, and Sax Ro‘hme'rdeed it
popular. A book needs to be very unattractive 1n

is not read by the man behind the big iron doort. i
educational section biographies are easily the Imos fPO pular
A notable feature is the big demand for wg)l‘lef ol SHu? Ray
science. There is always a long waiting list ot ond the
Lankester’s ‘‘ Science from an Easy Chair S
Harmsworth ‘‘ Popular Science * series. I havewide range
than one man able to converse intelligently on auir 3 o
of subjects whose knowledge had all been acq iven up
prison libraries. There are men who, hz-wmgdghave had
hope, were dwelling in the depths of despair, a"f literature
their vision restored by the merciful provision 0

in prison. Haggy J. WooDs:

Drama.

A den.
The Joyful Path: Barnes. Tip-Toes: Winter Gar

lton’s
If the first and last acts of Mr. Guy Pelh]af?iff?: them
comedy, ‘ The Joyful Path,” had had as muc 1‘ for it. A
as the second and third, there would be a PUbl ‘iroff was in
long as Dorie Sawyer in the part of Kasha Vfi g;ﬂ although
the play there was at least one character for W ]e “ne could
meeting her was only renewing acqu_amtancuér measures
keep awake. Apart from her, and in sma ity Fran
Claude Meredith, her artist paramour, performr e would
Vosper, the title had no relevance. A bethLea o the
have been ¢ Safety First,”” or ‘ All I%Oﬂf!? ing the bour=
Vicarage.” There is novelty in a play justi yll1en the bour~
geois attitude. But there is more of pathos went of huﬂja';
geois justification is unconscious. The anU‘:‘titude require
society as a whole testifies that the bourgeois a o
no artistic support. man nged
Robert Harris did his best with the YOL,’"gful path, 827
Carrington, who, one presumes, chose the ]ofy rence 0 thr
after pursuing his own vague aims in prete ave in_ afte
definite ones designed for him by his friends, gthe
seven years. He began by refusing the job mhe
the vicar’s prosperous brother-in-law becauseut oF b
man’s life. ~ One can only suppose that the].ﬂh boy’s outh
such rashness on the grounds only of the foo l§on was 2 Fyo
since Nigel’s idea of freedom and self—e-\’Pfesfl' thing for hgat
in the diplomatic service, which was 2 gooﬁc errand t'ng
audience inasmuch as it was on a diploma tood ; 1eaff5::de
he found Kasha. Kasha knew where she :Sse ali 2
that Nigel had written a play and was p?sintuition WI'\“gel
money she saw herself with the flash o s d

v rwar al
West End reputation. Eighteen mont?s;égethat she Eeﬂ
pretended astonishment when she con ebsro](en heart a5
been Claude Meredith’s mistress and a

she proposed to go back to him. Claude failure-
a successful portrait painter; Nigel was awaste
matic service training and experience werevorse
Carrington, and the nation cannot be ¥
leaving it.

is time.
by this %‘Pl?j
for

jcar
S
P or the wa?
But I had no uneasiness for Nigel, or fv au
that the o
av!

daughter. I felt, deep in my heart, anlkmen
tnki%g care of them. Dragged from thg 3“613"Nigcl peh The
vicarage without even having his face w as ‘tril’m]phc(. mard
a little sulkily, but vicarious charity stay and 1 that
reverend gentleman persuaded him tC]’ w announc®
Daphne, while his prospective brother-in- sh the ages: the
he had kept the job open for him all throug a hﬂq' e d
The miracles of this play happened (()ly;lood-,bec‘mem;
vicar’s daughter, who was hardly flesh :\nl i amnzm,‘-f d
successful novelist. Hers was not the (’nd)ith of the 535 ?
morphosis. How the ruffian .Clnude {\Ierl; the third P jge
act became the wealthy business-man 0 Kasha an .
understanding. If the marriage bct\\‘eenf e inters
had not been managed in the secrecy O {ton rnu>|d als
audience would have forbidden it. Mr. Boul'@® ould #d

s a - article. 2 gho©

facile epigrams. A play is not an ‘"“Clecters. e follrt!:

avoid punning on the names of his Ch“m‘holc of h"nd ac

also cut most of his first act, re-write 1-".? “in the

act, and keep his satire of the English

between the lines. X heatf?
¥ % x Thes st

= Garden - il
The new musical comedy at the Winter

u h
- shtened UP = puch
will, I doubt not, be strengthened and tighten®

raw: st

3 wev it 15 e re? d

becomes a good show. As yet, h““cﬁ-?rgh’e, but (!17|c<l “no,
of the individual work is clever and effec e daZ2eqetr

AR PAG i 0 ,in Mgl
below standard. One’s senses are P furious!y l'l pe f“:d
jaded by a hundred pairs of legs jumping ¢hat .:hOulfu; ¢
nomically precise rhythm. It is the fun fact, T 5

? = 1
and furious and not the dancing. I

C
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w Peggv Beaty a tim
artistic to dance.
Laddie Cliff and

as their matter goes
go farther and farthe

\ Allen Kearns,
being characte
tent to be a
audiences, however
0ot easily swallow
Kearns did not
in phial.
Conjure to yoursel
) magazine cov
‘ and give it life an
as the adolescent’s
the youth I believe

1 S t et )
Or an accusgtion of sentimentality she materialised one’s
Mmost sentimental longings.
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Pastiche.
A DOUGLAS AMBULANCE.

“According to a news item there is a Bank Robbers’
Association in America. What we need in this country is a
Society for Rendering First Aid to Overdrafts.”—(Punck).

“PAYING THE PIPER.”
Peter Piper paid a pound producing pepper.
Did Peter Piper pay a pound producing pepper?
If Peter Piper paid a pound producing pepper,
Where on earth’s the pound to pay for Peter Piper's pepper?

I. G. H. H.

A SUN SONG.

From India the other day,
With a hey ho nonny nona,
A yogi willed his soulful way
And ““ reached ” the Sun’s Corona.

Arrived at last (so someone writes)
With high and mystic caper,
In ‘“ consciousness ” his soul unites
With that great mass of vapour.

But what he does it for, and why
He loves the Sun’s Corona, i
I know not. He’s a funny guy!

Sing heigho nonny nona. 12 A5

EXTRACTS FROM INDEX OF THE gOLLECTED
ESSAYS OF “ G. M. H.

Imprisonment, my—the world’s preoccupation with,
Imprisonmeni—voluntary.
Life—my, in prison.
My life in prison.
Nosirp. Prison in retrospect.
Prison—how 1 got into.
Prison—how to spell.
Prison—how to be spellbound by.
Prison—I was once i?. g5t o T
Prison—I will never forge in. o
f>:f§53_1 will not allow others to ignore my having been
in. /
Prison—the means of salvation.
Prison—my life in.
Prison—why I went to.
Prisoner—I was a.
Salvation—Prison as the means of.
Spirits in prison—I spoke to the.
Third Day, I ascended out of prison
Voluntary imprisonment.
4 vent to prison.
Why I went t pTo . Rl
first series.

lo——1

and now sit (et seq.)-

3 is is the

Dear Sir, this 1§
Next week I propose
e think not. E%)—I\I—.

LETTERS TO THE EDITOR.

INTERPLANETARY C'OMMUNIISAT:OOH'P_ M
Sir,—Allow me to offer my sincere ap;\vrilyenborg’s sits
for challenging his statement regardm% tsages ho could
to other planets. I have now found t ehp‘Universe » Part
not trace in Swedenborg’s Earths pft e Un rne' 23
I1., pars. 127-129, wherein he describes tlS!elJous 'Sém ik
in the spirit to the earths, not only of (f}“i; \(i ar "'}smte;nent
to earths of the other solar systems. ¥, s o
is perfectly correct, and I can only O'fft?f my reg
ignorance regarding my favourite author. J. M. Ewino.

¥ * *

AN ENQUIRY.

‘Casctm. Headley Down, ﬁ‘“’d‘:“-( X

Sir,—May I ask if any reader \vil:1 ﬁ’t?glialt‘ticu?:l:s gr

above address) where I may f?n(;iue-':’lit :'asw) ik, A
“ gver-production ' (and consequen ! ;

and da{)es; especially details as to the fh:':]r:}:sgi:ftlsgrx}g::g

as to the shooting and leaving to rot Of € !

tine? ! Tt

i ticulars as to the alleged suppres-

Also T seek the like particulars as I« g ) ispL;‘i(i'

Yours, etc.,
ARNOLD EILOART.
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Finance Enquiry Petition Committee

-  ————

This Committee has been formed to organise the
collection of signatures to a Petition for an Enquiry
into Finance.

It is not connected with any particular scheme of
financial reform, and its object can therefore be con-
sistently supported by everyone who believes that. the
fundamental cause of the economic deadlock is financial,

Among eminent signatories are the following :

The Rev. Lewis Donaldson, Canon of Westminster,

The Right Rev, Bishop Gore, D,D.

The Rev. P. T. R. Kirk, M.A. (Secretary, Industrial Christian

The Rev. R. F. Horton, D.D. [Fellowship).

H. W. F. Alexander, B.A., B.Sc., Chairman, Society of Friends
Committee on War and Social Order.

G. K. Chesterton, Esq.

H. G. Wells, Esq.

J. St, Loe Strachey, Esq.

Miles Malleson, Esq.

Prof, Frederick Soddy, F.R.S.

Sir Oliver Lodge, F.R.S.

Prof. Julian §. Huxley, M.A.

Rt. Hon. [. R, Clynes, P.C., M.P.

Lieut.-Com. the Hon, J. M. Kenworthy, R.N,, M.P,

Sir Henry Slesser, K.C., M.P. [Bristol.)

T. B. Johnston, J.P, (Managing Director, Poulteney Potteries,

Sir William Prescott, C.B.E., [.P., D.Litt., M.Inst.C.E.

Sydney W. Pascall (James Pascall, Ltd.), Vice-President F,B.1.,
President, British Rotary.

Montague Fordham (Rural Reconstruction Association).

Arthur J. Penty, Esq.

F. J. Gould, Esq.

Copies of the Petition, together with leaflets and
sets of instructions, are immediately available from

THE JOINT SECRETARIES, Finance Enquiry Petition

Committee, 303, Abbey House, Westminster, S.W.1

The Social Credit Movemen:

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is becanse the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
th_e strength of whose resources the money was created,
With the value of the resulting new capital resources,
This has given rise to a defective system of national loan
accounmn_cy, resulting in the reduction of the community
§2 a condition of perpetual scarcity, and bringing them
pl;en:" face with the alternativeg of widespread unem-
nagou?]n of men and mnchipes, as at ‘present, or of inter.
foreign mf:?l?elilsifamns arising from the struggle for

thl'l;hgetm:uglﬂlf Social Credit Proposals would remedy
handg :icmby increasing the purchasing power in the
vide effect; ¢ tommunityto an amount sufficient to pro-
This, of co;e demand for the whole product of industry.
crcat,ing nerse' cannot be done by the orthodox method of
necessaril w‘ money, prevalent during the war, which

Y 8ives rise to the ¢ vicious spiral '’ of increased

currency, higher pri 0
higher pr’icesg, ﬂndp!r(:c:z,‘ h'irghher wages, higher costs, still

i e esge

he Slmul(nnepns creation of nev!r ::?:::;’ Ia::ie tsl::: e:el;ualz

tlon of the price of consumers goods at their real cost of

production (as distinct from their apparent financial cost

tuhuider the present system). The technique for efiecting
;his fully described in Major Douglas’s books.

cedenet ‘;dopfmu of this scheme would result in an unpre-

po m;‘. improvement in the standard of living of the

Bml’ hi 100 by the absorption at home of the present un.
cavie output, ang would, therefore, eliminate the dan-

gerous struggle for foreign markets, Unlike other sng-

Sacrfce oy Uhese PIOPOSAIS do ot cal for Anancal
e pr -
while, on fhe o‘hp'ﬂ't of any section of the community,

vidual cnterprlsm.er hand, they widen the scope for indi-
~——__TCTprise

Cheques aug Postal Orders should be crossed and
made payable 1o « THE NEW AGE Prrss.”

CREDIT RESEARCH LIBRARY

o0 f Jan
The Key to World Politics. Chart sho::éngypthe
of world government now being atter:l:ge ).

international financiers. Price 1d. (pos

: : utline
Through Consumption to Prosperity. A;g’ﬁnted'
of Major Douglas’s Credit Propo;af e e 16
with additions, from “The New Age” ot troduction €0
1924, Written specially to serve as an in Gives @
the study of the New Economic ’]heor);- with just
clear account of its distinguishing f?at“"ec’i‘ case for
sufficient argument to establish a prima (jaonﬂlle 3d.):
further investigation. 16 pp. Price 2d. (p > 13
Prices for quantities, including carriage,
10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/~

5 a

The Veil of Finance. Reprint in book f°‘;l‘1‘:lffgrenton.
of articles from “ The New Age” by Ar der primitive
If a banker appeared on an island un the presen
conditions, and applied to its :\cuvme; n'? is
laws of “sound finance ” ; what wo_uld :;pgis =
is the main basis of the authors 3]"?:‘,);0
application to the costing and pricing 2 4
industry, 64pp. Price (paper coVers)
1s. (postage 1d.).

) . rprl
Socialist * First-Aid”’ for Private N'i'»‘fe,\‘;e
A reprint of the *Notes” in  The ¢ the
April 17th, A critical e.\'ammntlon“CS)ocia] 4
* Nationalisation” policy from the distribute *
point of view. A useful pamplhlet L0
5 ist circles.
Labour and other reform Discove‘]‘!‘

The Monetary Catalyst—Need Scientific Nt
Entail Poverty? A reprint of the ‘o jpecis
“TheNew Age” of June 5th, Written ‘chss echnic®
object of atlracting the attention of busines=
and scientific men,

e!
's'of

I.L.P.3

i
. ourse
A consecutive introductory real};’gi; g sets of
Social Credit is provided by the follo
pamphlets :—
SET A.
Comprising :—
Unemployment and Waste (1d.)-
The Key to World Politics (1d.)- erity (
Through Consumption to Prosp
Monetary Catalyst ﬁxd.).
Socialist First Aid) 1d.).
Catalogue (gratis).
2 (gPost free 6d. the sef.
SET B.
Comprising i—
Set ““ A ”’ above.
The Veil of Finance (6d.).
Post free Is. the set.

2d')'

Catalogue of other books a.nd
Paag:l::lgeuts ‘[)re: on applicutlon lborn.
. Ho
CREDIT RESEARCH LIBRARY, 70, High

W.C.1 %

TrE NEV e

‘Readers who are anxious to makekiﬂg t/l‘f’ ’;b””
more widely known can do so by @5 o Hy 24
agents or book-stall managers if f/{eﬁt’m romeTS : ﬁ,zj'
free specimen copies to those of t/zelfl i 7 i
10 be interested. If so we shall be 1?(; Hli00
them free of charge and carriage 7””‘7" day mor ;
should reach us at the latest by Mo;/mf week's T
so that the necessary extra copies of Maﬂ”gﬂ'
may be printed. Address .'——Tlledoﬂ w.C*
NEW AGE, 70, High Holborn, Lon&o™

. ﬂﬂt d
s 5 7717/5 7ot
“ Letters to the Editor” should :mg i it :
than the first post on Saturday ’”o; rg isSHE
for publication in the following WEe™ °__— Fyal
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