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NOTES OF THE WEEK.

AT
abgilfftlhansHCO_rrespondent of the Observer writes
IndivLid e[% orts being made to improve the franc.
DErsua(ljlad anking firms are thought to have been
G 3 to help the Government by ‘‘large sales
askl;ddn s and dollars,” and “ the question now
S s What have they obtained in return?’ ”
T ?glr;i%Wefr‘that they will make a profit out of the
Yave Ght 1€ franc itself: others declare that they
b ‘gmed- definite promises of a political nature,
legiSI;tio an L.ndertalgmg'not to introduce Socialistic
= Capitﬂn,,or’I_otherwxse interfere with the free use
Eee s here are plenty of precedents for sup-
ence bet 2ot suggestions are true. The differ-
¥rost on \;’Cen ? hold-up of a Government by a money
the timi by a labour trust is simply a diiference in
early anlc]lg of the attack. ['he money trust starts
Gtk gets the legislation it wants. The labour
av‘:\;mz:{t.s la_te—aftey the legislation has become
Bh o mcurs the odium of making a direct attack
community.
* * *

—‘rglll.sucxfsolrﬁfjs ‘B‘Onnot, a fo’rmer Minister ’O‘F the
Rl s er fM. Painlevé, states in L’Europe
Wt thate - o c})rexgn bankers are (}_pp_allegl to find
D e >up‘0n \Vlox definite opinion in official circles in
Quite apart Fron athlt is desired to do with the franc,
e Frm the question of how the thing is to
cludes, Ves Ian§e must make a choice, he con-
Brom dmons :113;11 any choice France may make is
in other thm‘ of‘rndtn-e methods already tried out
Omic consec ue‘?]""‘,”, countries with disastrous econ-
0 appal h'l'lk(-r'(‘lr The Government does not wish
out ”“fail;.tho SI‘* but up to the present the only way
e ieat oF T arger consequence Of appalling all
Q’)"C'l'ﬁmcnt 1: ftqﬂslt.ntuents. 1f the canon of sound
6 raieod AIIS 1 bwh’l, to be ‘‘ the greatest good of
L{ro;l'f('.g{ e n.utm Tv it naturally involves the
the bankin ) : ?,t}(; least number. Numerically,
& (‘0mm§nlir: S }t 1-_“‘111? smallest of all interests in
should be g \“ { ltll:\ better that a hundred men
tunately {tl r;,} “‘( l‘_"”, say, forty million. Unfor-
PRl Tl s = not work out that way: the ap-
undred are allowed to control the power of

unloading their terror on to the forty million. Bank-
INg Nervousness means industrial paralysis.
* * *

M. Lucien Romier, editor of the Figaro, writes on
‘“ The Illness of the Franc’’ in the Observer of May

213, ¢
3 es which

““ The contrast between the natural advantag fah

France possesses and the monetary :1i}mum from w
she is suffering is enough to show . - . '
What? Economic France is admittedly qmte] well
when measured by physical standards—her pu lse xrs
even, breathing regular, tongue clean, head cgar—,
and so on; but the bankers put an pxchang}e t :ts
mometer in her mouth (perhaps that is why }s he ch-
her tongue in her cheek) and tell‘hEr t(lj]at"]elfr-mcs
perature 1s oscillating between 150 an ‘/l 41%,’ ;1\-;
to the pound. ‘‘ But doctor, I donv t feel 1 ,h d‘
she. ‘“Not feel ill!'—you appal me* cnesdt (f: C')L.
tor. ““ You must go to bed at once—»-.m]l . 11 )%lq-
develop a few bankrupt and unemploy ed e{)sorl.
I'll bring vou a little ointment for them. enp‘cl
of ordinary common sense would say that the oniy
ailment France was suffering from if she 0beyed this
doctor was misplaced faith, But M. Romuer llO(j%
rot say this, he completes the above passage thus:

i 1 - at ) are
. that the chief causes of this monetary ailment ar
sart of the State anc

a long standing improvidence on the ¢ 7
a long series of errors in its political control. < it
Jargon. If the whole passage means aﬂ,\'th'".gc,'l
can be paraphrased in the following ,"‘mse",b:n',:
formula : ‘“ The contrast between France s C‘Cm:;u'
good health and her financial high tenlp‘f‘l"f(“;
shows that the chief cause of the tt_’mr.)?m]t'«‘ui:ﬁcr N
her long-standing unhealthy habits: Perhaps |
Romier 1s very simple or very SU;tlle‘ sing passag
has /s tongué in his cheek. The pIEPIRe
suggests the possibility :
* Thus the happy efiect on !
tion of a Budget balance shoul¢
a -ul'l”«)f fiscal persecution W
away. :
More jargon. Let us put if into plain ln.n"?l'”glv‘
On paper a balanced Budget tends to m‘ﬂ\'() lll(:
bankers confident and therefore to improve l‘“
French exchange. But in praciice the Government

- which the restora-
] have is entirely ruined by
hich is frightening capital
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can only balance the Budget by raising extra
revenue by heavier taxation instead of, as hitherto,
by borrowing from the banks. But behold, this very
taxation is causing a panic among taxpayers and
defeating the very object for which it 1s imposed.
M. Romier shows signs of being aware of this
dilemma and seems to be trying to gloss it over by
remarks such as ‘“the abusive application of the
powers of the taxing authority.”” But this will not
do. Any extra taxing must be “‘abusive,” however
administered. If not, let the financiers themselves,
who claim to know all there is to know about money,
produce a gentle scheme of their own.

* * *

The Newcastle Evening Chronicle of April 26
reports a pronouncement by Mr. Herbert Hoover,
the United States Secretary of Commerce, on the
question of how far foreign repayments of debt due
to America are likely to disturb American trade.

“ Alarm has been repeatedly raised that repayment of
the war debts must necessitate the increase of imports of
competitive goods in order to provide for these payments—
to the damage of American industry and workmen. These

‘ideas are out of perspective.”
His explanation is as follows: He puts the amount
of sums receivable from abroad at 4160 millions
annually, but sets off against this figure an item
which he calls “ invisible exports *’ amounting (in
the case of the year 1025) to £ 180,000,000. These
mvisible exports are made up of “tourist expendi-
tures, emigrant remittances, and other forms of
American expenditure abroad.”” On this calculation
alone America has a favourable balance of trade of
£20,000,000. But, beyond that, there is the factor
of American foreign loans which are still proceeding,
and whose effect 1s “to increase American direct ex.
ports.”  Our comment on this reasoning must be to
congratulate the Americans in advance if they escape
the dilemma in this simple fashion. The facts are
clear enough and true enough, but their implications

O not appear to have been considered by Mr.
Hoover. " If for every dollar Europe remits to
America some American comes to Europe and spends
a dollar (or, 1f an emigrant from Europe, sends home
a dollar to hl§ dt?pendants) it is clear that Europe i3
Paying America in goods and services which are be-
lr?gh:upplled and consumed in Europe. That is all

it is the way in which the debt ought to be
paid, and can be paid, by Europe. At thegsame time
acc:rulca will have to perform miracles in financial
S nti}ncy in order to balance her books. For the
: s the £160 millions per annum Trepresenting
S transaction must be accounted in the costs of
Comif‘t?nﬂlplzduc@mn when being distributed as in-
s Euroe mericans. But since these people spend
s meetp??-n Production, how is American indus-
il s arx S costs?  Disregarding everything that
Brckoni: agufd from the standpoint of the New
g ouil alysis of the price system, and confin-
VS to orthodox theories alone, it will be

merican industries must recover all

S, the desired ilibri
B d equilibrium between
merican costs and revenue o : :
e revenue will be disturbed to this
L * £

@ B s
u 3 i
tit has not, as a matter of evidence,” someone

will ob -

are doi]nmt.\, To all appearance American industries

visible ef Q{Y”‘\'e“ m spite of Mr. Hoover’s in-

£160 milﬁ((),r 5 And so they will while the missing

through the rf‘f: 15 being made good six times over

the Atlanti ancing of instalment purchasing across
1. Tt stands to reason that so long as

American citizens are being helped to pledge their

personal incomes for 1927 in order to pay for goods’
in 1926, the gap between current costs and revenue
can be filled up. But the time is approaching when

the gap will have become too wide to fill up—and

when that time comes Mr. Hoover’s complacent an
benign attitude towards American tourists’ pat
ronage of Europe will be swiftly changed. He W}“
suddenly realise that what he is now calling “in-
visible exports’’ are no such thing—they are the op-
posite, namely, “ invisible imports.”” For instance
Colonel House has recently arrived in London from
America. Some London hotel management is selling
him accommodation for American dollars. When
he goes back he will have enjoyed himself (we hope)
and left his dollars here.
“invisible export ’’ from America. Export of what?
The only intelligible definition of an “invisible ex
port * is the performance of a service by one country:
in return for which some other country incurs the lia=
bility to pay it money. It is called “ invisible’’ be-:

cause the price of the service does not appear in the
published customs returns of the values of cargoes

cleared outwards from the ports, for the reason that’
the performance of the service does not begin until
the ship has started on its voyage. (Freight and
marine insurance are two outstanding forms of such

service.) This, it will be seen, is exactly opposite 0
the process discussed by Mr. Hoover, yet Mr

Hoover gives the latter an identical designation:
Colonel House, in an economic sense, is importing

hotel accommodation into America. And so with the
other 249,000 Americans now computed to be on & 1

visit to Britain. And except in so far as Britain and,
other European countries are sending visitors to th

o O

United States there will come a reckoning day wheis

American industries will discover that they are shor®
of credit equivalent to the dollar expenditure noW
proceeding in Europe. Then will ensue a close se8”
son for tourists. And the problem of European debf
repayments, which Mr. Hoover has edged out 0%
White House by the scullery door, will be seen O%
the top front-step, cleaning its boots on the outsid®

mat and preparing to rat-tat-tat Mr. Coolidge onc®¥

more out of his diplomatic slumbers.

* * #*

When thieves pull it off honest men hear them let ‘;‘
out. The Political Correspondent of the Daily M@
writes in its issue of May 29 upon the row going on 113
Labpur circles over the strike fiasco. Readers, beaf’
ing 1n mind the charge of the Dazly Mail at the opcﬂd
g of the strike that the Council of the T.U.C. ha%
been plotting revolution and perfecting plans ¢
holding up the community and so forth and SO Or!;
will appreciate the new interpretation of the al
now offered by this correspondent : —

o

Mr. Hoover calls this af

I
E

|

|
|

e

** The utter failure of the Trades Union Congress'lt:
coerce and blackmail the community by a general st
has produced a violent reaction in Labour circles.

‘ The entire blame for the failure is being laid on £
members of the General Council, which, it is now co""'.'u
knowledge, drifted into the general strike with no deta
plans worked out, believing up to the last moment e
something would happen which would absolve it from
need of trying the machine in actual practice. 1

“ As a result it was not until after the strike was actud
in being that the General Council sat down to conS* o
how the machine ought to be run, in wview of the 'f"forf"
seen fact that the community, directed by the 00"815'.
ment, was perfectly capable of looking after itself and W
moreover, intent upon doing so.”

y ok
I'f this is all “common knowledge ** the Daily Mail 3
earlier hypothesis was all uncommon garbage. Mg

accept the present account as substantially true; lte
consistent with the interpretation we offered in th

-

~\ O
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Notes a fortnight ago. If it is common knowledge
now it was special knowledge in Government circles
just before the strike—in which case it confirms our
hypothesis that the Government was privy to the
precipitation of the trouble in a much greater degree
than were the Trade Union Council as a whole. This
is not to implicate every individual on either side, for
nobody who is not a babe at politics is ignorant of the
fact that cliques and factions are a constant feature
of high councils—whether of military, political, or
mndustrial leadership and direction. Ina .leadmg
article in 7/4e Post of May 20, a reference is made
to “men (i.e., certain members of the Trades Union
Council) who stand so near the edge of the right wing
of the Labour movement that they could enszly’ ’7‘11]1
out of it.”” There are “rights’’ and “lefts™ in
every high command, and they each kcgzp their own
counsel. On the Trades Union Council there were
some who believed in political action, and therefore
Welcomed anything that served to discredit
direct action, and there were others who
took their stand on direct action and sniffed
at politics.  Yet these two irrecpncilable at-
titudes were both personified within the body
 Of strategists responsible for leading a general
Strike.  The strike, it will be realised in a few
months’ time, was not a strike, but a C apital-Labour
0ck-out of the Trade Union movement. Such a con-
Cept of that event is being confirmed not only by the
aily Mail, as we have seen, but by several un-
guarded statements in other quarters. Wait and see,
or instance, if projected legislation respecting trade
unions supposed to have become necessary as a result
of the “strike”’ does not tend clearly towards turn-
Ing the movement into a mere mechanism for sub-
Sidising a Parliamentary Labour Party. In the mean-
time the “constitutionalists’’ had better put their
Swelled heads under the cold tap. In their own in-
terests the less they talk the better. Their only hope
o 'maintaining the illusion that what was accom-
Plished for the worker by the general strike was the
Umost that could be accomplished by any future
§eneral strike is by keeping their mouths shut tight.
eIr logical réle, if they must gossip, 1S to pretend
at the last strike was conducted efficiently by a
council which thoroughly believed in a strike policy,
and was launched by this council at a moment most
dvourable to its success.

* * *
Th

e great political sensation of the week 1s the
O.XfOTd-Lloyd George correspondence. It has
81ven rise, as the Chronicle points out, to the strange
Sltuation that the ILiberal rank-and-file practically
unammOUSly supports Mr. Lloyd George as against

ord Oxford, Lord Grey, Lord Lincolnshire, Sir
onald Maclean, and Mr. Pringle. The whole
tera] p ress, except the Westminsier Gaselte, has
fone Welsh. One thing alone is enough to accou;}t-
°r Mr. Lloyd George’s popularity, and that was '}n.s
PUrageous support of the Archbishop of Canter-

tl:”)"s now famous message to the Government f‘nj
€ nation. Neither Lord Oxford nor Sir Edwar

Fﬁy said a word during the strike to suggest that

l'l cralism stood for anything other than the “ juri-
1.eal iceties *’—to recall a celebrated phrase of the
ﬁte M. Asquith’s—of pedantic constit_utmn;hsnh
L Lloyd George, on the contrary, did give Liberal-
rosette of its very own to wear. Llere was fth(‘
S yd George of 1899 back again,.recallu?‘g his ciy—
t‘ld and fearless attack on the policy of unconc l,_
‘onal syrrender ”* which Joseph Chamberlain’s G_o‘\;
rmmont sought to impose on the Dutch Republu,»,
“Minding o]d Radicals of their former triumphs,
1d setting the younger ones agog to know what was

1S a

Lo

afoot. Well, and what is afoot? E\(erybody tip-
toes for hints. We’ll quote one. It is in Mr. Lloyd
George’s speech to his supporters at Llandudno on
May 26:—

‘ The Government have a special responsibility for the
conditions that made for conflict. Their hasty and ill-
considered action over the gold standard reduced the price
we were receiving for our coal abroad by over 10 per cent.
Thus the owners’ profits were swept away, and where there
were losses they were substantially increased, and a dispute
about a reduction in wages became more urgent than
ever.” ]

If this is not the first time when criticism of the gold
standard policy has appeared in a speech by a pro-
minent statesman, it is certainly the first occasion
when such an attack on it has been made by a leader
of a great Party in circumstances which mvest his
speech with all the significance of an authontatlvs
announcement of policy. It must be _remembere

that the whole country had been waiting with the
utmost excitement to hear how Mr. Lloyd Georgz
would defend himself in this speech: so ltizmumdi-
taken for granted that he bestowed more : an O’Ii‘he
nary care on what subjegts he would Smf"ey-in e
above passage appears in heavy lettering i =
Daily News report (from which we quote ltt), afn o
conjunction with this emphasis on the Pé‘:r_t 'O-u-tic‘vc
journal it is interesting to notice that 1ts &1 lyﬂf nd
of last Saturday (May 20) is entitled “Pu uxc fl’]

Money Policy,” and opens with the following
ik i kening interest in the reali-

“ H 0 £ wn . L
ties lotl ls(’:s[l:[c):’(:lrg:lti:g :itx:‘alion that a society has ebt;en
formed to press for inquiry i.nto the results of our monetary
policy of the past six years.” )

The “ society ”’ is not named, but the Daily He;ﬂ:{lté
last week called attention to the inauguration cs>t i
Finance Enquiry Petition Committee, “'hfo rs:er;:ise-
suppose, have supplemented the sengsfo ?n g
ments they have placed with us by 1n 0er tsg i
London journals of their existence and‘?nsc b
Manckester Guardian, too, has publishe ti e
from a correspondent calling .attcptl'onk 0 L
activities. If there are two societies at }\701;[ e
the better, but it looks as though the Da '{er of the
reference is to this one. In any cas€ the “géwc G
article has said some things which thf? iment to go
mittec will appreciate as strong enCOLE ge

ahead. As an instance:—

that those who
¢ Nothing is clearer to-day lh‘?“_‘hf‘é:::::mcc and their
advised that policy—the Cunliff¢ tant influence it would
followers—miscalculated every importa thing that shelters
have in our industrial life. The on¢ [h*; wite natural
them from wide public condemnation 1s ot ?Iw course of
lack of knowledge of the mass ¢! “‘“"‘ "‘, R
monetary policy or of its influence upon p
(7AYo LA AL o J . 5. ¢ e
o New times require new principles ","i‘."‘,’.ﬁ,‘,‘f;g;‘;‘.‘;ﬂ.:\n
are perfectly certain that the current ast (l(‘lh"lt the Bank
great public institution (it is idle to pretenc e
is anything else) should declare its aims -lfnl(; Shoult s
no arrangements involying the '““."_"’l"f“ -:—ili;~i<m. i
without an opportunity being given nr’(‘ ublic views
Chancellor of the Exchequer must face ‘;“ d’:,crlomle of
on his policy, and we see no reason why the l
the Bank should be immune. . . - = «trv, which
“ But the depressed condition of (.)lllfq'_:“(l“;’;r'\.(.nr‘ ago
has reduced all the gold standard “p“n;':.'mnsv il effects
to discreet silence, makes it necessary t(hl-nn Mr. McKenna
of monetary policy, which no less ﬁg‘f;" b\'. more imparlial
has emphasised, should be tf}j/’l‘f,'",,,’,,f,,,.‘,_"
minds than those of the ('u"“‘ﬂcl ((i, rge, who controls
y o At AL NMess 1] d Geo ) 4
e S“I}T.gclb,t }{:#1;{ n\,lq]]\l:lt(})]‘: gold standard the sub-
large arty likical fm"m'gn. and undertakes the
ject of 2 polifical cax I-t‘, qatural lack of know-
rectification of the “quite 1 : g ; 4
5. 2 4 lectors on the question of mon
ledge _among ﬂ/w 5 ”L;/[uwa/ by other Parties to
ary policy—and is adowe® FJF CEE, F O
ewopolise such an agitation—he will give political
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wiseacres the surprise of their lives. He will have
scope for his wit and sarcasm immeasurably trans-
cending anything previously afforded him. He it is,
of all orators we are acquainted with, who could set
the whole country laughing at post-war financial
policy. Some of his critics say that he has made
overtures to political Labour, and has been unsuccess-
ful. We should not be surprised. People who start
by seeking office in company with that experienced
gentleman usually find themselves occupying office
under him. But their dilemma still remains; it con-
sists under present conditions of the probability that
i they begin by acting against him they will not
attain to office at all. We advise politicians to whom
Mr. Lloyd George offers his co-operation to think
carefully before refusing. They may think that be-
cause he miscalculates the height and grandeur of the
Welsh mountains his eyesight is not all it should be;
that would be a grievous error; he sees as well as any
of us, but from a different angle: ever since he was
weaned he has lived with his ear to the ground.

* * *

Whatever politicians would like to do, events will
compel them to do otherwise. There is no room for
three Partles: There have got to be two. The reason
1s that there is looming up one issue requiring a plain
Y& orno. In its general and ultimate form it is the
1ssue  between _freedom and tyranny as Major
Douglas states it in his letter elsewhere. In its par-
ticular ummediate form it is the issue between defla-
tion and nflation. Three weeks ago, when the strike
‘f’i’as_ broceeding, we said that the forces on the de-

ation side were generally-speaking the non-trade-
union elements of the community, while the workers
:}zles.trlke }\;verg the inflationists. That short phase of
lea»dISSPe fas Just ended suddenly. And already the
. ers of one large group of the victorious “ defla-

lomsts ®—j.e., the Libera] leaders—have begun to

wil ome visible as a new phase of the
gﬁéllzlltlrcl):\;gﬂgaetéo: cont;oversy. PHenIgeforward we
. Way from it. Pedants may open
::\}'lifl:irbtl(:)x':-]t)}?o}(s, but the gathering storm ofyevep;lets
e W the leaves over before they have found the
1t passage. Observe that the still persisting coal
i ém%t 1s_ngt merely a, d.em.a'ng:l by owners and men
e oIr{ mflation, but‘ it 1S 1ts¢1f an z'nﬂationary
iy - emember that inflation 1s not an absolute,
ol atl;'e term; it has to do with the output of
e irr:ﬂre ation to the volume of money. Now, to
S Woi'lnc?n! the banks, directly the miners ceased
N > n strict logic, have been obliged to
Sarialnt nSUm of money from circulation at least
T weekly e8;~lnlo_unt to the sum of the miners’ pre-
But nothing c)fl*n}l]ngs. Less production, less money,
Working of P the sort has occurred., The miners,
ales, malle. have got to be fed. The Prince of
fimancia logicg si royal gesture of repugnance to
» Sends £710 to relieve their hardships.

: uardians are ; : ;
their expenditure S are Increasing, not decreasing,

S S . ocal retailers are extending
mong; b }F);r?filx)\t/gor romparatively small gifts I}f
s s sl Idual Sympathisers, the miners are
) pt alive on borgo\\(’iec}icredit. All this is in-

: » 100, by deflationi
Put a stop to the subsidy because thlzsitts\'
em get ready their defence,

. * .

J
oreturn to My, Lloyd George. Inso far as he in-

tends to atganl. R
4lla witha]tad\ the deflationists he is aligning him-

the trad 1 1 ir 1 i
T# g Pt € unions n their industria] aspect.
al]iancc{ i“:i]tl}:"ﬁ_entary Labour Party have rcfuse[d an
m for the reason that they themselves

¥

wish to conduct a similar attack under thei}' own
banner, well and good. But if they do not—if the
have no policy but to tell the worker to lie quiet
“vote Labour,”” we doubt whether, even with the
moral of the defeated general strike to help themj
they can long count on the security of their tenure Cff%
trade union political subsidies. If direct action must
give way to political action, the question will become
more insistent than ever—“Political action 700
what?”’ The result of the Hammersmith by-electiol:
last week appears to suggest that the Labour Party 5,“
stock is rising. But there were special features abouf!
Hammersmith which compel us to discount this cofi®
clusion heavily. For one thing, the Fascists put 1
an appearance—a move which suggests that theif
General Staff has something to learn in politi
strategy. For another thing the election took plac®
before the population had had time to take fresh
bearings—and the probability is that their votes weft.
influenced by the feelings evoked by the polic®
arrests in Hammersmith Broadway during the striker
and the following heavy sentences on their neighf-;
bours for breaking bus windows and providing entgﬂ"izi
tainment for everybody—except the small minorit}"
riding inside at the time. But a lot is going to hap:.
pen between Hammersmith and the next Generd
Election.

* = #*

There is one episode in the Oxford-Lloyd Georg®
controversy which invites comment. It is where Mf::
Lloyd George complains that he was not consultet
about the speeches which Lord Oxford and Lor®
Grey contributed to the Britisk Gasette, and thal
those speeches were not in accordance with the polic)
understood by him to have been agreed upon in |
“shadow cabinet.”” That we can quite accept, an
we are also prepared to believe that if there had bee
complete candour Mr. Lloyd George would not ha¥®
fallen into the one error he made in his article in the
American Press, namely, that of forecasting a lon8
duration of the strike.  We remember something 9*
the same thing happening in the British Cabinet ¥
July, 1914, when Mr. John Burns and Lord Moxl€
found that Sir Edward Grey had misled them abot*
the question of our secret commitments to Franc®
and resigned on the entry of Britain into the W&
Britain had a “ free hand,”” and yet had not when |
came to the crisis. And now with Mr. Lloyd Georg‘h
He thought he had a free hand to go for the COHS"JAQ
vative Government. But now it appears as if Lo
Oxford and Lord Grey had a gentleman’s agloy
ment with Mr. Baldwin, probably the purport O o8
being that these high statesmen should play fair d¢ (41‘

N

ing the strike, and not try to score off each other. ]:;g*

any rate the Daily Chronicle fixes on a singt
remark let drop by Lord Lincolnshire on the occast il
of Lord Grey’s speech at the National Liberal CI% :
He referred to his “leaders’’ as “men like LO%H
Oxford, Lord Grey, and M. Baldwin ! I
® L * \
. The New Statesman holds the view that the TeSP-o,%;
sibility for the strike was the Government’s. It g% 0
the following account of what took place :— b'iv

* What actually happened, it seems, was this: 1;4’)'
t 1

Pri{ne Minister, Lord Birkenhead, and Sir Arthur .St
Maitland were fighting desperately for peace, whilstgg
section of the Cabinet, led by Mr. {Vinston Churchill, ;
Neville Chamberlain, and Mr. Bridgeman, were itc
for a fight. The peace party succeeded in arranging w:
based on the Royal Commission’s Report, upon ‘Vh.'chth 1
strike would be called off and the miners left, if !
would not agree, to fight alone. With these terms chl
returned to the Cabinet room only to find Messrs. Chur® G
and Chamberlain in charge and a clear majority for %

at all costs. The Baldwin-Birkenhead terms were ace
ingly turned down, and when the Prime Minister prop®
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nevertheless to go forward with the negotiations and avert
the strike, he was faced with the resignation of seven of
his colleagues—Churchill, Neville Chamberlain, Bridge-
man, Amery, ‘ Jix,” Cunliffe-Lister, and one other of
whose identity we are not sure. So he gave way."”’
In another article the same journal says:—
*“ How many people, for example, know that the T.U.C.
was largely influenced in its final decision by information
(accurate or inaccurate) to the effect that the Government
proposed to repeal the Trade Disputes Act in one day,
confiscate all Union funds, call up the Army reserves, and
arrest the T.U.C. itself? Mr. Baldwin, it was under-
stood, did not like these measures, and persuaded his
colleagues to agree to their postponement from Monday-
May 10, to Wednesday, May 12—the day on which the
strike was called off.”
The New Statesman draws the common-sense conclu-
sion that “ the weapon of the General Strike is useless
1 the hands of those who are not prepared to go to all
engths of revolutionary violence . . - and so from
henceforth we may hope that it will be discarded by
the Trade Union Movement.”’
* * *
Lhe Times of April 28 states that the Royal Com-

Mission on Indian Finance and Currency has re-
corded all the evidence from British and Indian

. Witnesses and now awaits the arrival in India of

** three experts who are coming from the United States
to present American views on such questions as the setting
Up of a gold standard with a gold currency in place of a
gold exchange standard. '’ .
the views to be presented are to be technical,
What is the matter with British experts? Surely
~ondon knows all that there is to know on this sub-
f(ECt- If, on the other hand, India is waiting to
10w what policy she may or may not practise,
then, of course, she must take her experts from the
Place whence policy is imposed. /e Times report
s2ys that one important proposal under considera-
200 1S to ‘““ supplement the work of the Imperial
ank of India by establishing a ‘‘ central or
?deral bank.” TIn’ this bank the existing banks
gould have proportionate shares. The effect would
€ to * give to Indian credit a status of organised
Stability and co-ordination which it now lacks.”
1€ presumes so: resounding terminology like this
1S @ monopoly of the banks’ publicity syndicate; and
if the banks ‘don’t know, who does? On the other
and these central banks are a tolerably familiar
2P5Ct}l'de in Europe, and their appearance has been
60 faltnfull_v accompanied by economic distress that
tm-: cannot resist the uneasy feeling that Dawes have
aken to laying cuckoos’ eggas.

To Kill Catastrophism.*
By Grant Madison Hervey. I

AWhF’n I wrote of the Spanish Renaissance 1n
néne“c.a, and its relation to England’s post-war
VourO.SIS. I uttered no veiled incitement to war, re-
an-2ton or violent repression. England may escape
oy or all of these if she can find valour to discover
Aty assert her soul’s own will. But she must look
ho lerself, quietly and sanely. Nine-tenths of all the
thmlcldal crimes in this world are committed from
E: ?ame neurotic impulses of which, since the war,
Legind shows symptoms on the national scale.
& her cure this state of soul before a worse thing
QEHES ol pass; Let her understand the
wiinish-American  Renaissance as__an _ event

ose full fruition depends, at this 1nstant,
olfm“ the commission ~or the non-commission

SOme maniacal act of her own. ;

1Y own cure may now be briefly described.
tha SS0lved, after a year of inhuman prostration,
oa.t I would either cure myself of my prison-neu-
anS’S or die. And so, ready for ejther alternative,
4 not caring much which was which, I went back

* s = = —
sty This article was written some months before the general
r’ke.hﬁn

I to that part of Australia where I was born. Two
great writhing rivers, spanned, a few miles above
their junction, by mile-long bridges at a dizzy
height, met there. = Those bridges above those
rivers were the weapons that I determined to make
use of, for the purpose of my own salvation. They
were railway-bridges.  They were crossed, at all
hours, by thundering trains. ‘‘Now, either I will
be killed upon one of those bridges,” I said to my-
self, ““or else I will walk across them upright, hkyc'e a
man-master of the mid-air, and fearing naught.”

I went. I arrived at the place of my cure n mid-
winter. As I walked out upon the first bridge an
inland sea of waters rolled from my feet towards the
horizon. I shuddered. I wanted to leap into that
roaring Abyss of waters and be done with it. But I
walked on. Half-way across—nay, one-third of the
way—my nerve failed. I fell down qfon my face.
I wept with shame. I clung to the rails. I rose to
my knees—I tried to get upon my feet—but 1
couldn’t. The Abyss was too much for me. And
so I crazwled across at last upon my hands and knees.
I began the second bridge. I began to walk across,
erect. And then I heard a train coming—I bid to
run. I forgot the Abyss. I ran like hell. lev); ?}lxy
heart burstmg,g gafl)'t across the second bridge by the
skin of my teeth, alive. .

That niyght a terrific thunderstorm came ivieiplng
down upon the land. It gave me an idea. 5 bho ggr
At midnight, with lightning flaming an ketdlg; =
roaring, I went out into the storm and I wal g :
bridges again. Alone I faced the Abyss anth
mocked it. “ You can’t pull me over,” I said tc; _g
foaming gulf. “ You have no depths that I am afral
of. I am a Man, and I will cross you and re-cross

ou. I will do as I please.” 1 .
¢ I did it. Alone Fivith the storm that hghtmlng;
shattered, thunder-bursting night I uprootciddthe Z.Sli
vestiges of my post-prison disease. I called up o
my reserves. I had to do it. I had to demonstr::vn
—in a way entirely harmless to others—my ?Iat
absolute self-control. Half my beard went gIﬂ’lY k)ed
night. When I saw myself in the mornm : 00, .
a thousand years older. A thousand? Nay, r;r(l]oin-:
I know myself to-day to be as old as JUStI‘,C‘?O‘:] prs
justice, and I feel cogval with ‘t’e lg;l‘ Sl
human triumph over sin. But 1 :re upon those
cured myself of my spinal palsy : out tc]a to this not
storm-swept bridges; and from th.at.d I)I{m ulses has
one of those sorrow-breeding homicicd puls :
ever returned. I i e 2 o

\K‘}h;t I, mere man—an ex-convict—d %,1:,;!});11L:1ctlocan
for myself, out there above the \\vaters,u:E o s
do. What I said to the Abyss: Shelm ths that I am
Universe. “ Grave! You have no dep hat I covet,
afraid of, Heaven! You have no joystha hunders
and no Hell that I fear. So roar with great tA:;;X\.rss of
Send down your rain. Blast the }:ery i AT
Eternity itself asunder with your lig 't‘ﬁmg”tcr e
England Iandnlkam determined. 1 will mas

; will keep on! ”

Ab{tsivas thus, in rr;xy own small way, t]mt-I ke?)tcgg_-
Thus, with an iron fist, I learned to knock at Thoss
sion’s door. I explored destiny, out there u;:og o
bridges. I lived beyond the grave. "SoihE‘O(_‘:{P]me
England live beyond the tomb. So may &forcés et
her destiny—defy and conquer the pnﬁont-he process.
menace her soul. She may turn grey lm oW greal
But what of that? She will possess ’;’3 peaceful
Self—h&'hpos}li\'ely EOismz]'tH’érEO?}:ata night on the
soul. ’hat T gained out ta y

bridges is obvious to all mankind. T threw my own

Abvs ki
baser self over that bridge, nto t}.w éh'\fé': II‘LIlle‘\lr
my own baseness. T murdered MY oW (.r‘T ae\
the scoundrelly Catastrophist witam me. i

. 2 % Ve
instead of smashing coalminers: ‘ft Enﬁla\fld 5 bravg
imperial soul walk out above the roaring waters, an
do the same. Let Mother England free herself from

her own fear.
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America and the Future.

What effect can America, in the next hundred
years or so, have upon Europe? This question is
perhaps the most interesting of the many that man
must settle in the near future. Now that Europe has
apparently rejected the revglutionary Marxism, im-
plying the rule of the minority, of Russia, the ques-
tion arises whether she will accept the evolutionary
democracy implying the rule of the many, which
America professes. And what is to be done with the
enormous material wealth which America possesses
—wealth that has increased far more rapidly than
anyone could have predicted, wealth that has out-
stripped and crushed America’s own spiritual de-
velopment, that may prove shortly a menace to the
s;'nrl]tulllal development of the rest of the world? This
;Ltza th now enables America to buy out Europe in
edltisonaspe grf everything from medieval ruins to first
e Aet nothing is done, nor can be done, to
e merica has acquired the gold-reserve,

o at present in the position of a reservoir sup-
plymg the world with credit. I ike water, America’s
fimdlt must find its own level. But, in the mean.
AIH;:} ; cl; hlS worth asking the question whether
WOrllcll’s i g: fil.]y 1dea of her own to contribute to the

e American idea is neither more nor les

;helieéghtteenth-century idea of the rights ofS glrllilr;
is.pll)ife i t? a large modern industrial community. It
major’lt erty, and the pursuit of happiness, as the
natlonsy concewve and order it. Whether other
Americyanutt;(:aeer rgg};iir tsy?)tems, can produce the
T i s to be seen. But it is qui
liﬁzxgmtxcs) }tlhatl t le average American likes to \(30;1:{e
- BusinesuStl‘?l; ikes to think of himself as a leader
uP-tO-dateS’eflﬁ €s to picture his country as the most
S ool cient, and generally alive country that
S esa rrlmt\ }ft arnived at the mature attitude
Bitle st o » Who regards work as a curse,

garity, busi : .
bition—f, indeed%] ot Dess leadership as vain am-

) that is the atti

T itude of the Euro-
E: which I doubt. To the American, life must
o ) Was no more fundament

surd to Walt Whitman or to Emerson than 3 3\3211};
cretius.  The American to whom
e as the great showman, Phineas T
pCrhaps‘to t;;t to the European of to-day life is—
Ao e Europq,nn of to-day life corresponds
e num %]concepglxons: “A fool is born ever};
“ ) e public exist to be A i
T)}:: g’tre.atest show on earth.” G i
. but 1t g 1 1
into their precisely because the Americans throw

Sf lives so much ardo
Titch o ardour, so much energy. so
COnclusit;?t{'. that they go wrong. Such is thegt¥égic
I‘Otherton‘g\s dmust come to after reading Mr.
o mcriéa,n Colonel Fuller's brilliant studies.*
tuling jdes ofls started under a democracy, and the
ardour, 5 lhouga democracy is that if one man has
Pose of life is-and others must share it. The pur-
much unife »itrmt_ to have as much variety, but as
ecause the a\'g’r 0 ardour and energy as possible
average hymneiige 1\me;1can man—the “ divine
Wear a straw hoe by Whitman—does not wish to
wear a straw . ; after September 15, no one can
at after that date. Because t(he

average ma :
g€ man thinks that 3¢ :
ness ofﬁc:cncy and his 1at it interferes with his busi-

N0 one can fake 3 (  Private morals to take a drink,
thinks that ol s rnk.  Because the average man
9ays, instead of r]’;qt(‘d the world perfectly in seven
#hout Fis jaror t Inking that God is still dubious
fo call jt 5 ,'}ndl'.“';rk. ‘:md that He ic rather incl'ned
eCAUSE  the ﬁl‘f—”- there must he fundamentalism.
Testing-place of érace man thinks America the
wicked, . all virtue and Europe desperately
—_ = ‘must still pay its debts, In other
> l'nixvtl_ States and the l-‘l_n‘u.r_a.._?'.—Vlvi\t
e .?ll:m\yz‘ or America and the Future.”

» Huller.  (Kegan Paul.)

urope
" Midns, or
- J ‘ "
(,‘ H. Bretherton 3
By Col. I F. G ;

words, the American mind is still in the eighteenth
century so far as its fundamental ideas are con-
cerned. And rather than go forward to the all-
round disillusionment, critical analysis, stale repeti-
tion of old catchwords that prevail in the twentiethy
America’s mind is likely to stay in the eighteenths

or perhaps to fight out even the religious wars of thes

s venteenth—with modern weapons, of course.
not? Are we not told of the greatness of the Re-
naissance? And America, like Russia, has never
had a Renaissance, as Nicholas Berdiaev in his ré
markable work has pointec out. America an¢
Russia have never been born spiritually at all. Likes
Topsy, “they just growed.” Therefore they long
to set the clock back to the birth-hour. And whos
will say they are not right? 4

Mr. Brethertoa declares that just as the fifty-on®
per cent. of America’s population decided that pros
hibition would pay, so the hfty-one per cent. will
decide that the Bible must be literally believed. This®
prediction casts a shudder of horror over th&H
mind when we contemplate it; but it must be face¢s
Russia has decided, for good or evil, that Chnst
tianity is organised imposture—a heroic lie, 3%
Nietzsche might have said—and therefore damnable-
America decides that Christianity is organised 12
posture—a heroic lie—and therefore glorious in eve
respect. One or the other Europe must accept
Either individual human consciousness can producés
something higher than Christiamty, or individu
human consciousness is impotent to solve the riddles
of the universe, and must consent to the rule of thes
majority, who demand nothing but the satisfactio?
of their greeds, the avowal of their appetites. In:
which case, we must undo the work which Rous§€_a'? ‘
began, and cease to believe even in the possibility =
of liberty. 1

So we find that the world is by no means the gre?t y
and glorious spectacle that the poets have said 1t 15
and we find that the drama that is being played o258
in Europe of the present day is an outward conqueés®

v America coinciding with an inner conquest
Russia. We become more Bolshevik individuﬂ{
as we become more uniform generally.
few scientists may, of course, hope that
logy will save us, or psychology, or some
growth of the mind of which the majority are .Uns
aware. But, as a matter of fact, all natio?
hitherto have been saved by nothing more nor Is 5
than religious faith. Faith rests on presupposltlo&'
which are unprovable, but which are taken fO_ ;
provable. But the result of relativity—or, Tath®is
one of the results—is that we cannot accept that ¥28
know anything apart from ourselves. And can ‘vd |
believe sufficiently in ourselves, in human flesh 38
blood and consciousness, to recreate faith? And: -la |
we can, can we induce either America or Rus8
to believe it? That is the question which must 28
settled in the next hundred years.

JouN GouLp FLETCHER: '11
|

bid®
neY

‘* When banks fall out ——"’ 14

‘* Although the charters of the Federal Reserve Bm:he i
have still ten years to run, the continued existence o The
reserve system in its present form is in jeopardy: . t
attacks of certain politicians on the system have Creaw“”‘
grave apprehension that Congress this winter mﬂ)’.l?e-s'.ﬂr A
to lay rude hands on the system or, by uninformed Cf’t"cle HU
to destroy its usefulness by undermining public Conﬁde“c e
it. In anticipation of such action the Economic Policy Co(lf"ut
mission of the American Bankers’ Association recel:’n,
formally advised the association . . . to memorialise Ch"uL
gress, first to extend the system indefinitely, or P"“ferﬂ.»;le
extend the reserve bank charters for ninety-nine Y& &
secondly, to consider the question of charter extension Who-s" 1
and independently of proposals for amending the Res-i{(-f’e
Act. On the part of country bankers, who have consi g
able representation in Congress, there is widespread ceSll
tility to the system. . i f"pwil‘-'l'

'

|
Al
s

1 . - . It is difficult to escape the 1
sion that in the coming session of Congress the system
be on trial for its life.”’—New VYork cable

JuNE 3, 1926

THE NEW AGE 47

Broadcasting.

Before the general strike it was possible, with will
and determination, to maintain an attitude of distant
hauteur to broadcasting. Although, as a B.B.C.
talker imparted the other night, in a solemn and con-
fidential whisper, to the millions whose ears were
hanging on his lips, wireless 1s wonderful, one could
remain obstinately insulated from its message. The
effective monopoly of the public ear which the
strategic insufficiency of the T.U.C. gave during the
strike to the B.B.C. rendered it impossible for the
most detached any longer to preserve his isolation.
The purpose for which the B.B.C. utilised the last
fruits of invention at a crisis when it had the whole
nation for audience, and no serious competitor for
even a portion of it, should be credited, it is said, to
the Government.  The possible evils of monopoly re-
quire no further evidence for their demonstration.

There is an obvious incongruity between the idea
that fiddling while Rome burned was a wicked act,
and that the band playing while the boat sinks 1s a
pattern of heroism. Mr. Ezra Pound went to Paris
to twang his lyre, because, he said, he found it too
Painful watching the disruption of the British
Empire from within. He preferred to serenade its
downfall from a more detached position. Which of
these the B.B.C. would accept as the analogy for the
diversion it provided for the public during the strike
may be left for a B.B.C. editorial to settle. Itisa
View commonly held that the Government’s last wish
during the strike was that the people should be kept
?Ulet. Certainly, on the fare broadcast, the people
had to choose between falling asleep listening and

eing demented into violence by boredom. Out of
€very shop-doorway a croaking loud speaker insisted
on ShOI,Itmg the news into the ears of passers by ; yes-
terday’s news, last week’s news, and only the news
that nobody could fail to see for himself wherever he
went. When the famous sentence about not being
able to fool all the people all the time was uttered,
this contraption for addressing all of them all the
time had not been invented.

Let time assuage the memory, if it can, of the
o<Casions when oratory was called to discourage the
t,”kers by reading a page of Bradshaw as though 1t
Were the whole of Bradshaw. Let us forget the im-
Sgi\swned platitudes about giving and taking
" ‘emnly addressed to “road-users’’ as though they
Vere the essence of the gospels. The B.B.C. 1s still,
an must remain, surrounded by an enormous audi-
ence daily depending on it “to interest, to elevate,
if?d to amuse.’’ It holds a power of communication

ith the people surpassing the dreams of poets; @
Power, in fact, far greater than it has any knowledge
OOW to use. This power will inevitably, every day

the year, willy-nilly the B.B.C., be exercised on
one side or the other, for culture, or against it. And

& B-B-C., futilely endeavouring to please every-

ody, including a multitude of uncu]tivatec} ears as
t’\e E unworthy to be pleased, dare not ask itself on
ki ‘_Ch side its balance lies. Lacking a body to be

icked, and a soul to be damned, it resembles cor-
Porations in general. It lacks besides, however, any
n:;ld_ of substantiality whatever. It has neither mind
fer Judgment, but only a voice. It would be the per-
mct' d.eleg.atc,. but that, instead of representing a
& djority, it tries to echo everybody. And n the face

Criticism it abjures responsibility, while .p]eadmg
an" goodness of its intentions and its desire above
S things, not to offend. It isan aerial monument to

: the orthodoxies, a megaphone for all the ideas

14t are now corpses, and a gag for everything that

is alive. From the very nature of its public and its
policy it cannot be otherwise. Its audience can be
nothing but a crowd. The only reason why the
B.B.C. can exercise a certain freedom with its choice
of music is that music, for the great mass of man-
kind, has no meaning. Apart from a number of
wretched hymns, for which anyone who begins inad-
vertently to sing them apologises, music 1s un-
attached by the democratic multitude to any reli-
gious or cultural values. If it were, the B.B.C. policy
in music would have to change.

The B.B.C. appears to aim at usurping the news-
papers’ established title to purvey whatever 1s with-
out significance. The amount of time devoted to
forecasting the weather makes the announcer sound
like the young middle-class clerk practising polite
conversation for an eternal boarding-house breakfast
table. From the trouble taken to supply the right
time, the main purpose of science might well be to
fit us for answering little boys in the park. Such
solicitude for children would win our hearts were it
not that what is too dull for adults seems to be used
up in the children’s hour. Assuming that the B.B.C.
really wishes to serve the nation 1 the office of a
newspaper, the sloth of its development 15 deplorable.
Not once, so far as my inquiries go, has it tipped a
winner. It has not even annpunc’;d ) the starting
prices. If it does not remedy this omission as a.resulT
of the betting tax, Members of Parliament will re!
quire an additional secretary apicce. Far O}
people would crowd round the loud speakers leermg.;
out of shop doorways to have the De.rby.result, tha:
care whether the Archduke of Ruritania passed &
good night, or whether some politician smoke@dhls
pipe while taking the air n Whitehall. For one1 cn(i
which I offer to the B.B.C. in all earnestness, I regar
myvself as entitled to become a royalty-owner. Why
not broadcast advertisements? Mr. Thomas on
Boots, Callisthenes on Spring Frocks, the B.B. coxjpls
of reciters declaiming those pretty Verses which
exhort our tiny tots to strike for somebpdy s pre-
served milk—these would get over.splcndxdly, while
the audience waited for the nightmgalc to tune up-
Radio would then begin to deserve its description as
the kinema of the ear. o o

I do not exaggerate. The nightingale fhas ﬁ:x‘:
broadcast. The dance-band was shu]tdoutS :nt; ;) od'v
minutes to give it the ear of the wor‘d 5 gy ’
was sent out into the woods near mlbpl(igto gl
‘cello and a microphone to rouse the bird t a%d a
audition; with the nation as 'eavezdrgpr;eerc,ei\'ed, e
(_:identally, o thef tll?ui}:)rg; for disturbing
imprecations of the fowlsiot tNE Z07-= lin
their children’s sleep with their caterwauling.

; 2
“ Was it a vision or a waking dream : L
Fled is that music—do I walke or sleep?

: h 1
My own memory provokes my distrust. Ali:}l:gess
recollect the whole episode c!earl_y, T nchave been
forced to say, “ I cannot believe it ; I must

dreaming.”
 Give me half the gladness
That thy soul must know
Such harmonious madness
From my soul should flow Lol -
The world would listen then &5 [ am ll:tu;l"gb“"‘ :
v oy e nightingale, ut to the
his, it is true, was not to the 4 ¥ ‘
Erk.' Nevert‘hélesg, it is what on¢ ;I_!}tght g\]l_? Sortl (:f
half prophecy. The world has tl': tChne . il n(? th(z
the message of Shelley, at least o e voice 9- e
nightingale. Yawning, pored, anxious to waste as
little time as possible over the stupid business, and
cet back to its dance band, the world could be
g : -
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trusted by the B.B.C. not to protest because the
nightingale could not possibly have any meaning
for it.

The predominating impression gained during the
B.B.C.’s monopoly of access to the public soul was
of dull talk and American entertainers. Listeners
developed unconsciously an American accent. When
all allowance possible has been made for the selected
music, and the pull which the cultivated few have
been able to exert on the programmes, it still remains
that they reflect—and tend to stabilise if not to
reduce—a plebeian standard of culture. The poetry
recited, possibly because it has to be deprived of sig-
nificance also, is generally rendered spiritlessly,
execrably. F or the sake of peace with its hearers,
the B.B.C. pohcy.of adopting as a code for pro-
gramme construction the proportionate volume of
correspondence.m favour of this, that, and the other,
4ppears an obvious democratic compromise. For cul-
ture 1t is, like the kinema screen, a shroud,

RICHARD MONTGOMERY.

Foreign Literature,
By C. M. Grieve,

turlé'%}mﬁ Magnus’s Dictionary of European Litera-
e ( outledge, 25s.) will be a very useful work
o uerence to journalists, critics, and all interested

ropean hteratur_e. he phrase ““ designed as
Z.gompanion to English studies * qualifies its title.

€ book would have heen infinitely if 1
not needed that qualification, o

authors includeq are Thomas H

D’Annunzio;
us has drawn
erhaeren, Rimbaud

> leaving: the Jine whe M
it, it is extraordinary toelhengh\} e

il

elgium, Scolt]and, Ireland, Wales are
é > Whose national literatures are
tl g(;ged, ﬁhe latter three il the more curiously since
adm‘ttmgl €L says that *“ Our own literature has been
url ed rather fully. The point of view has been
S c;)pean,_ not msulag but it has seemed clear that
- g[lpamon to English studies should not neglect
studies which 1t] accompanies.”  Individual

¢ ng to these countries are, of course

1 2 = ) )
“agliiinly nstances, given their paragraphs; but
M iterature hag evidently been a terra wncognita
e Etlgnus, and the consequence is that there
r axc]irlmin of such considerable poets as Duncan
Macleod". yre, Alexander Macdonald, and Mary

n Scotland i
odhagan .2 O, t0 instance only one,
whom_%vouléd atha{“e n Treland—some account of

. 9L entries dealin h i
of no ¢ alng with obscure writers
onceivable Value, such as for example, “ Fal-
scholar transld, trh 90-1'7q2 ; Dan’;f a:ziﬁ{i:t oa'r;z,d
. orig.
alogues,”* or « Roberthin, Robert

(1600-48);: G )
Dach * )Th:r}r)no})]?ogg of the Konigsberg school of

i uld profitably be rid of much
Sst ?rtsww]}‘]lon;??\rv of that sort 1o give}"room to notes on
£ i K s S a certain vital influenc
pm;e;lrrégorttunate that My, agnus hastaio fglrlig:tl(:z
Griane If’)t cater for what he calls “scientific his-
@D]()rab]el : n}ther than “ the aesthetic critics.”” A

&t o a"_Pm essional perspective is the only thing
WP m.coun't for such a gaffe as the inchision of
latter wae \an the exclusion of T. E H The

- Hulme
> Worth seoreg of e e
un LS s of the former - 2
Idm‘cstlmate his value either. 15 and T do not

But e < y
whidh M-;U;Ité; ke a different plane. The point of view
MBS imagines ig European is, as a mat.

ter of fac;, almost wholly English in the worst sense.
The concise summaries of the literary histories of
varlous countries are in no case such as would have

n written by any competent native critic or his-
torian. They illustrate in a regrettable fashion how
long it takes foreign literary news to percolate into
England; in scme instances they are ridiculously be-
hind the times. He can include a paragraph on

- P. Ker and yet write concerning Norse literature
that “ the death of these giants—Ibsen and Kielland,
1906; Lie, 1908; Bjérnson, 1910—is so recent that
the record hardly falls within our survey,’”’ and
males a totally erroneous assumption as to the failure
of the landsmaal movement on the basis of the fact
that Ibsen and Bjérnson did not approve of it. Ina
work of this kind it is surely a give-away naivélé
that can opine that this Norse-Norse movement 8
not set on the lines of true progress’’ and continue
“ Ibsen opposed it even more strongly than Bjornson,
and tke patriotism of both was beyond question.’
Incompetence and prejudice show themselves here.
But what is to be made of such a paragraph as this,
given iz Ztoto, concerning Mallarmé : —

Mallarmé, Stéphane (1842-98) ; Fr. poet; contem-
porary with and comparable to Verlaine; a so-called sym-
bolist poet, representing a type, the final value of which
has not yet been determined, and will, perhaps, be found
not much worth determining.

Insular prejudice can scarcely go further than
that; one need not even look up E for Expressionism
(its mere twenty years’ course is obviously far too
recent for Mr. Magnus). He goes even further, how-
ever, dismissing Nietzsche, at this time of day,
little more than the dual quotation from Saintsbury,
in which he (1) praises Nietzsche’s style, and (2) con-
demns his matter as “a mere variety of negation of
the parasitic kind.”’
adds: “It is useful to have it (Nietzsche’s work)
dealt with so fearlessly, and with so sane a disregar
of what we may call intellectual snobbishness,” and
he concludes his almost incredible note with this
truly amazing sentence : “The whole subject had no
importance t1ll 1914, when civilisation was startle
mto the study of the ‘moral’ teaching of this
eloquent madman. The pity was that his unsurpasse
style had made him a Edropean classic.” It is tO
be hoped for the credit of British scholarship that
these and a score of other cases in which sheef
ignorance and prejudice have betrayed Mr. Magnus
will be rewritten by someone with the necessary m-
partiality, comprehensiveness of view, and ability t@
write on an appropriate plane We are made pain”
fully aware of Mr. Magnus’s limitations at every turf;
The notes on such subjects as “ Nature,
- Mysticism,” “Irony,” etc, show him floundering
hopelessly out of his depth. It is farcical, for 18-
stance, to write a note on Provencal literature on
level indicated in this closin sentence : “ Every lovet
1n every May has the tune ofg a Provencal Troubadot*
n his heart or on his lips.”

In a work of this kind we are surely entitled 0
expect definitive handling or, when there is still widé
difference of opinion, a careful marshalling whi€
shall give a clear view of the opposing elements.
far as possible, the authors included should
“ placed” in relation to each other and receive spacé
proportionate to their comparative status. But Mr.
Magnus, it is obvious, has had no comprehensive
view of European letters as a basis to guide him. H1®
over-dependence on Saintsbury, and, in regar
Russian literature, Bruckner, Baring, and Mirskyr
leads me to question whether he did not attempt thi®
great task in a regrettably wrong temper. and Wit
such an utter absence of competence for it as onl t
an Englishman could overlook in himself. It is Do%
thus that similar tasks are carried through in Ge€r
Trany, at any rate. He admits ignorance of Rtxss;iaf“"

suspect his equal ignorance of certain othe

'

§
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The egregious Mr. MagnuS =

anguages. His literary values are hopelessly jumbled: k
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I have quoted his paragraph on Mallarmé. Would
1t be believed that he devotes over a page—almost
twelve times the space—to George Meredith, of all
people, whom he asks us to believe (with Mr. G. M.
Trevelyan) is a leader in “ suggesting the undefined,
and making the unseen felt ’? Stevenson gets almost
as much space and equally grotesque eulogy. Dis-
proportioning British authors in this way, it is
nevitable that Mr. Magnus deals even more
responsibly with foreign authors. Dostoievsky gets
rather less space than Stevenson: and it Is amusing
to find that after three or four quotations from
Maurice Baring the compiler has to fall back for fur-
€I support on a “ reviewer in 7 ke Times Lit. Supp.
of March, 1916.”” Goncharov is apparently of equal
mportance—and Remy de Gourmont of none at all,
like Barbey D’Aurevilly. And so the list could be
Indefinitely extended of exaggerated attention to
certain writers, minification of others, complete ex-
clusion of still others, disregard of certain countries
3s compared with others, and so forth, all in accord-
ance with the tastes of the more insular, conservative,
Pedantic, and idiosyncratic elements of British Uni-
Versity circles, and all in complete antithesis o what
IS meant by “Good Europeanism.”” What first-hand
Statements are in the book on writers of any conse-
Juence are, for the most part, where favourable, sen-
timental and old-fashioned and, where unfavour-
able, gauche and indefensible; what quoted state-
Mments are given are from a range of writers circum-
Scribed by typically British prejudices, and by no
means representative of the cream or consensus of
iternational literary opinion on the writers or sub-
Jects in question. Nevertheless, the book contains a
‘remendous amount of sheer fact on all sorts and con-
1tions of writers during the past 800 years, and with
all its faults is g welcome addition to the reference
Stelves of a reader who, merely to verify a date there
or the spelling of a name here, or again some biblio-
graphical trifle, and without resorting to it for any-
g more fundamental, may consider himself for-
tunate ip securing it for a modest twenty-five shil-
lings. The ideal book I have had in my head would
ave been priceless, This, however, is not that mag-
fUm opus ; but only Magnus’s opus.

PRESS EXTRACTS. »
(Selected by the Economic Research Council.)

L ‘
. Germany may be on the upgrade, but sundry facts in-
dicate Other\{ise. y 2o Dhe num%ger of unemployed has now
wen to 2,500,000 from 471,000, November 15, 669,000, De-
:ﬁfnber I, and 1,057,000, December 15, and less than two-
rds of q]| Germany is working on full time.” Queer
£Conomics that sees in such things ‘* evidence of a restora-
POILOF seonomic normality,’ as a correspondent of the New
?fk Times does.—Commerce and Finance, January 20.
is pir Curtius, German Minister of Trade and Commerce
s nghteously and deeply moved by the chronic depression
Ot trade anq by the ominous increase in the numbers of the
unemployed—they figure close upon two and a half millions,
more than that number are in receipt of partial doles
or State help. . . . Dr. Curtius announced to the Reichstag
that he hag 4 plan for the remedy of both evils. Briefly,
€ Minister of Trade asked the House to make a grant of
X9 million marks towards the State railroads, to be spent
Upon constructional work. He also asked for 300 million
‘—Parks to be given as a credit to the big industries. . i
expr Within “a brief period, we are likely to y\rltne(jssd an
x_::p'enment in State help of quite a novel order—intende: i
¥ Vive the inert industrial situation and give work to
St army of unemployed. . . . ! Jriita
all It isan open secret that, in spite of bad times, a ’"‘:fd
wil the German banks have been doing good busmess.Ba'k
h‘l bay solid dividends. The Berliner Hypotheken a'ra
d‘."_ almost trebled its earnings of last year, and will .pa)’
wxd.e”d of 10 ter cent., as against 7 per cent. in the
Tevious year. . . .The President of the Bochum Chamberf
Ommerce makes the statement that the present plenty o
money is due to tie fact that the industrles.have no use fz:r
ey, owing to lack of orders.—The Statist, February 27.
‘e believe our production since the war has at one
een as low as 75 per cent. of the pre-war production.
losialy Stamp in Barron’s Weekly, February 1.

time b

~Sir

Drama.
The Rescue Party.—Comedy. /

The cast with which the Sunday Repertoire Players set
West End managers competing for this comedy has been
mainly retained, and Mr. Aubrey Mather, in whose family
the clerical profession seems to run, continues to ensure
success with his fine exposition of modern parsonic broad-
mindedness, while Mr. Brember Wills goes on backing him
up in the most entertaining act by presenting the comple-
mentary old-fashioned cussedness that first refuses to be
drawn, and afterwards rouses tolerance to show its gempelr.
Among a cast which could play anything I liked particularly
Miss Nora Nicholson’s performance as a half-witted servant
girl. Perhaps I ought really to congratulate the authpxi;
Phyllis Morris, on the mentaily deficient servant girl, whic
implies a direct harkening to the time-spirit, for the better
half of the world now agrees unanimously that to be a
servant girl at all is to evidence mental deficiency.

That the fighting parson has abdicated in favour of the
broad-minded one suggests that the fighting parson lost.
I am sorry. In the estimation of the t:;ldyolezcrsglt]sdgft;;:t
century the fighting parson was a wor r e,
when gne of th%se pgsill)]animous milk-and-bun people, having
turned the other cheek to the smiter, then followed up'bg
punching him efficiently on the nose, you&x_gt m?nkvzlr;s
applauded with all their hearts and minds. tho onel{ s
the whole species of parsons redeemed, but ?r }r]ne S s
begun to show signs of inheriting the t}arth.d 5 e pmuch
had become a man, as the phrase had it, an - y Z‘: g
had proved his right to give himself airs over ¢ :evgﬁ o
He was no longer merel)vigeagg;ﬁérb;l: x?gxll:)%’ger a.parson.

Times, alas, et cetera. e fig S €
The church militant seems to have failed as mlserztxgz ‘:Z
did the church rampffm]:, thl’;l tll::s %?—.:ig?:tfl;cethe:efore,

ir of finding a ter, who has inc )
(tlfls\gfl the formgof Mgessianic anticipation. Ev?'y y::nigs
fellow who can hold his own with the village lpio écerf;_l o
hailed and haloed as the expected one, and mar“f_:l Lo i
the sons of men by the sacramental title of thg ld“;e = ?lfe
It is he, men whisper, who \ylll rescue the wor 1enm o
Battling Negro, and the roving bands of ]au-\!{mit.e Hope
that fighting parsons have disappeared, and rf!o e o
can be looked for from them, the parson o tP Hon Lne
become the ideal of tolerance, turning his at enetending i
rescue of erring women, at the same time pr

ccuse them. 2
e‘\\c)\l;;en we have wearied of making game of P"Zbls:gfa{?;f
used to worry us, narrow-mindedness, 1ntol};:ranrcoi)lemS 2l
and so forth, perhaps we shall turn to t etpleranoe i
ought to occupy us now, broad-mxndedness£ uo e
moral blurredness. Although charqcttegstguthi:k a5
SppIO e oilly peepR perr;;t}(:is face—intolerance is
play, the bishop who never Sl‘wwdone a6 e mtdad:
one condition of getting anything The wirl whom the broad-
ness a necessary aid to decision. eg fefused him, and ran
minded parson ought to have marri for whom intolerance
away with a missionary, one of a race against the superior
is vital if only for self-preservation f i
morality of their hosts. £ -ever, for we a

Toler}ance has not yet run its COurse, qow

R is play the
2 victions, In this pl S
riot yet able to live down to our Cog taking as his secretary

not flout his bisho sl et
ga:zg? cll'?)esiitute and thus frankly u:xognl?'ng[ :ha:: she%as
;'essi‘on.P The lady, on the stre"gd; °fe:‘h_e‘0:g ot 5. ime: o
been the mistress of only two gentlem L etitute, and claims
fair play’s sake—denies that she is a %ver e peaple.
social priority and moral supenor}llt) Woaghsig-oo) i 7
In short, thé parson adopted a P ZU'LIL' e D
publican,’ the real prostitute, was mere.)' _ca e e e
the ghost of Mrs. Warren to teach prigs etto St
does it matter, as she says, if you ha,zlyl)en 1o wock B e
with a decent fire, instead of promenading?

for
) e are grounds
trade. She might have added that ther rof:titulxon- I

i B as bly p! ¥
regarding prostitution in a home as dO_U 3 lieve that if
sh%uld eipgct a really bm"dmlndm'pmm&f_‘?\czcto lia other
the eye of heaven watches over one in prlc" girl hidden under
it is the girl in the street rather than “anvherc to lay her
the sheltering roof, and the girl who hl:chN Beiitie alitlogo-
head first of all. Besides, one of};l:e hees of the greatest
phies of tolerance relates to the bapp

Pavr Banks.
number.
Candour. We asked them to

g ies elp us. e
‘I‘:‘Yﬁraé!:t(t(llc e t\Q"i?h ll)h:ll distinct thought in tle]g
0 & . . . =2
ﬁ{!ir:d of Congressmen and of the P“;Plle.m k“'g("- we lOnnm
i3 sredit to the Allies, and most O this m(\nz}_\‘ was spe
(‘mrﬂu‘ (United States for the purchase of munitions of war
e ln\r foodstuffs, all bought by the Allies at exorbitant
anc < S S, & =

prices.”'—* The Manufacturers Record,”" Baltimore.
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Music.

The_supreme event of the spring concert season, as far
zf\s recitals are concerned, has been the visit of Eg:m Petri
or two recitals (April 24 and 30). With him it is not a
question of saying that he is the most interesting of a
number of very gilted and talented pianists; for he is out-
side them altogether, in the royal line of sdpreme masters
of the instrument, of the two or three pianists at most
to-day who represent the art of the piano at its very greatest ;
and when _all is said and done, I confess to the utmost
hesitancy in naming anyone now living with whose laying
1l'am thorotghly familiar, whom I would venture fopsz; is
l;::sr:qgsld g]lol:at p'ot;:'e{ of making the music light up ﬁnd

urn. W wil iving fire under the finoe i
his, is shared by no other of the pian; e
think to the same or even an a ° panists of whom I can

. i approaching degree—it is st
genius. His two programmes talk e
markable whole, cumulative in f\‘fen REager A ke

g , from the e A
major Sonata of Mozart whiche OCCt Heod

g & A pened the first, to the
;y:};;;:}esz “m/il;Sl\‘?eness of the Liszt-Busoni Fant,asy and
—atécustome& Nos ad Salutarem Undam.” For the Mozart
= Méw'lrt asash\\e are to that miserable tradition of play-
a icted'l\vith ] lfougb both composer and performer were
e : infantilism or arrested mental development—
o "u:n'?}i'“e reporters say a  revelation.” Even I, who
& \‘Io}qr;nglb?l a Mozart enthusiast, could listen for hours
muéic‘«whigha)'ed.llke'_that—-as if it were all vivid, vital
G s]it h]ts’ t}\ lf']l‘l"SuCh playing. The Waldstein
R ght of which upon a programme is usually
o dr'mko _scare' me away, was played in such a way that
breathl;:s l’lr]l every phrase and note open-mouthed and
Ob\'lousl;- .'1 o he Schumann Fan!uslcstﬁcko, usually so very
stk 0 an ll’epellcntly romantic as presented to us by the
what glu:::t’ pecame clearly, and if one may use a some-
bl Tfl‘ ?_ Pression, intelligently poetic at M. Petri’s
performancetof]rsht Pf(_)_gramn?e concluded with a towering
Hora Seiio) ’t e.Handgl Variations of Brahms. Nothing
e soﬁll 1] i‘:‘f) tstlmulatm_g—“'an elevating excitement of
at e {'{reat bil(f ‘_—Ciln be l;llag'lnpd than to watch with the
il remors‘;l\f olf M. I €lrl’s immense climaxes majesti-
till the whole etruLtss ¥ moving into place one upon another,
s Ml cture stands up before one in all its stark
o treln;;lziou:esl:. A 'I_he second programme was even
Fugtie of César & 'Cganng.wnh the Prelude Choral and
vet heard it, and irtinlcu(;cnrl h]?lwas p]a}’?d e
Rt = ' L 00Se, rather sprawling, quasi-inverte-

s \:;lslctt‘ulzfa:k‘;’l?ltlghtened up and knit cogently together.
Bhli e e olus gradation of tone and shading. The
i c()Iourrc)un( ed by, as it were, a warm, rich, subdued
A e superbly controlled and balanced, passing
Siapatll g orl lsmlellnesS in the Choral. The fugue was
I }eali;é aIS) the Very gdreatest can play fugucs, and made
e swiicf 50 as only they can, that it is perhaps the most
M Pétl:i"q »C_ng' shape in wh|ch.mu515:a1 ideas can be cast.
Wkl e e opin—the B flat minor Sonata—is what some
Wilks ‘]_' not the real Chopin. If the real Chopin is the
“’:mng"g dr;gunshmg.) stg,ﬂy drawing-room writer of Pach-
oy Sa' lIII -.l’lh('n Petri’s Chopin is not that, and I, for
! pignis]ﬁn} God! Almost one may make it a criterion
much he wi]sl mntegrity and \\'o.rth as an artist, to see how
interpretation 0;’ will not exploit the Victorian School-miss
S r(? llhls composer. Some remarkably effective
adoption OfA\\'hcsuIts wholly justifiable editing—such as the
posing the ma?-t] believe was Rubinstein’s custom of trans-
the Trio of Pc‘lmg bell-figure on its reappearance after
playing of the 65‘]'\\ movement, an octave lower, and the
STeate of colourna ¢ twice through at a colossal speed with
their daring g and dynamics that were breath-taking in
dignation of Whu\r&aster}-. will undoubtedly arouse the in-
pedantry » anq «yooni So well calls *“ theoretico-practical
solemn professors,» )I:Ig}\:'~péxckel‘|ng (‘ogit:}tions' of stiffly
remarkable edition. o e soldberg Variations, in Busoni’s
playing such as we ]I"f“t'ccded the Sonata. This is Bach
hfmself—clenr, Sh:lrp];- ¢ heard from no one since Busoni
highly tempered steol a4 r culated, with a rhythm like
“'&.ifl‘]’;“""‘ i sl:xr\'od’(:;;(:gd a vividness and vitality that was

€ two recitals i
the Liszt-Buson; S

nated musically and logically in
double

o pioucl i"‘:‘asy and Fugue alluded to above—a
: O nomage—first to the genius of Liszt, and

pupil hpem‘r:.lsl S f]’_“'f‘ mcomparable master, whose
aehifeven ‘as: This is one of Busoni’s most re-
splen ourk.ltnls in ) Er:mscrlplxon-—n work of the
Y that none s and magnificence, of such Titanic diffi-
have already Spuﬁlf technical giants could approach it. I
form s an nrgvmcn' here about the work in its original
as the worl :\‘ﬁ\ work. The performance was as great
had gone ,X_r('m_ Ying and completing climax to all that

Kaiknosru Soragjr.

Art.

The Leicester Galleries,

The first exhibition, open until June 5, promoted by the
London Artists’ Association, is refreshing, for there is
evidence that the depressing atmosphere of its painter:
mcn_lbers’ tonal experiments is dispersing before the laughter
of light in colour. These painters are not quite free from
Bloomsbury, the woolliness of whose stuffy chairs seems apt
to cling. 3

There is no woolliness about the one sculptor, Frank =
Dobson, who is content to miark time, showing, as well a8
5{11:111 bronzes and some drawings, a bronze he;xds,"‘ Margaret j‘
Kennedy,” to keep interest alert until his next full exhibi- x

\

tion. Itis as'well, perhaps, that he is reticent, for the presenceé
of one master work from his hands would place the si*
painters on a lower plane. Two of them, Roger Fry an

Duncan Grant, give most distinction to the rooms, but the¥
are well supported by the remainder, and although much 0
the painting is experimental and some too affectedly Frencll =
In manner, the purity of colour in No. 3, ** Villa Croissant,’ 'fl

by Keith Baynes, and No. 13, ** Cavalaire,” by Bernard
Adeney; the caligraphic ease of No. 19, ‘“ Asters,”” byl
Vanessa Bell, and the fluency of three-dimensional staté
ment in No. 24, “ On the Arun,” by F. j. Porter, are pars
ticularly notable. ’
. In No. 54, *“ Cassis,” by Roger Fry, inteilectual curiosity
is displayed effectively in” a scheme of clean colour an
coherent structure. A sense of illusion has not been despise
and the whole composition, though attractive, is emotionally
arid. The refusal to be emotionally stirred i< not shared bY
Duncan Grant, whose work is thé most provocative in the
exhibition. He alone, so it seems to me, delights in that
British tradition to which Mr. Clive Bell is over anxious t0
relate the other members of the association also. No. 528%
“ The Barn by the Pond,” shows unaffected pleasure if
naturalism, and the note throughout is cheerful and easy, 4%
it is in the slighter painting, No. 23, * The Pond.’”” Happ¥
as these are, they reveal only one side of a varied talent
which promises more than it has achieved. Mr. Grant has
a sense of humour, rare in his brothers often so seriously
working to extract the true essence from Cézanne. Re€
member ‘* Adam and Eve,” bought some years ago by the
Contemporary Art Society, and look now at No. 30, * The i
|

Harem,’* with its mass of feminine delight. No. 46, ‘ The
Circus,” moves in yet another direction in its appropriat®
drabness and air of suspense. It is true that none of thes®
canvases show at all adequately the artist’s gift of coloufs =
remembered clearly from his exhibition at the Patersof
Gallery; but they do attest unusual powers capable, surely;
of creating art of that order to which the finer sculpture of
Frank Dobson, for instance, belongs. :

Pictures and Drawings by Georges Seurat at the Lefevr®
Galleries (open until May 29).

The critic has been asked to admire so many Secoﬂd'rat‘: dl

pictures by French artists, during the last few years, t
it is a pleasure to see and to write about this exhibition: |
While the drawings and smaller paintings are g"od' ‘
particularly the rose and blue of * Le Port ** and the greefj
and blue of ** Port—En Bessin,” it is ** Les Poseuses
\V]]IC"] holds the visitor. It is one of the most importa?
paintings of the nineteenth century, and probably the fines
of the five large canvases left by Seurat, who died in 189*
at the age of thirty-two. i W
Although a great admirer of Delacroix, in this compOS‘“o'; |
Seurat, disdaining any romantic or literary subject, show

three aspects of a nude girl against the ha(‘kground“"Lm
corner of his studio wherein is seen a part of his
dimanche d*té A la Grande jatte.”

lours

It is questionable whether the vibrancy of mosaic co
when translated into such atmospheric terms of pain i,
those employed by Seurat, is strictly appropriate to decgf i
tion on so large a scale; but although the ** spottiness eS|
method is irritating at close quarters, at a few feet it dac
not detract at all from the linear structure of the design: ¢

‘“ Les Poseuses,” as a whole, attracts by its sens€
youth. It breathes a passionate idealism of life and @ ré
and the contours of the body and the tones of the flesh ﬂi
painted with extraordinary sensitiveness. The picture
consistently beautiful in colour, and the sight of it 13
refreshment and an inspiration. Erxest COLLINGS:

THRIFT.

Save a bob:

Twelve pennies learn to shirk! |
Save a quid:

Twenty bob are out of work ! ‘
Tell me, are you over-joyed
To see a million unemployed ? v
P Monrgan TUD:
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Review.

Memories of Life and Art Through Sixty Years, By Walter
Shaw Sparrow. (John Lane. 12s. 6d. net.)

This fair-minded enthusiastic book is welcome, and it has
value as history. Among its most interesting chapters are
those on *“ Bond and the Liverpool School of Painting,”
‘“ Art, the Slade, and Society,” ‘* Some Belgian Artists and
Their Pedigrees,” and * The Studio Magazine.” Its quality
may best be indicated by one quotation: ‘* It is easy, because
natural, to-think of an agricultural type of society enduring
for hundreds of years in the future, and improving itself con-
tinuously; but what thoughtful mind can view, without in-
creasing alarm, the continuation through centuries of an
industrialism as tragical as that which has united Disraeli’s

Sybil * to the present glut of machinery and of °les
Misérables,' the workless poor, kraaled in slums? To be in
dmly'.need of bread, and therefore in need of charity, is a
creeping paralysis in bodies social when it is borne patiently
by millions; it becomes disruptive revolution when it 1s
resented angrily.” E. C

LETTERS TO THE EDITOK.

THE JEWISH QUESTION.

Sir,—I should be glad of the privilege of supporting the
letter of Mr. S. P. Abrams, in your issue of May 6, on ‘“ The
Jewish Question.”

.. Since I began reading Tue New AcE, about six years ago,
Its attitude towards the Jews has changed from a sweeping
relegation of them to the position of an inferior and male-
icent race, qualified by occasional exceptions of individuals,
such as Heine, who were intellectually attractive, to the
Present occasional outbursts against particular individuals—
Such as Samuel or Reading, with implied insults, such as

Import him from the East,” or innuendoes, such as the
ouncil of Regents, including Baron Edouard de thhscmld
—Connected with the old financial régime. I begin to L
Confirmed in an impression I have held for some years, that

€ Jews are and have been a convenient scape%l?at B
fapable governments or a convenient adopted child for in-
tellectuals to knock about in their moods of frustration or
€Spair, and that if they had not existed someone woul
1ave had to invent them.

I presume that there must be many Jews who are loyal
Subscribers to or supporters of Tue NEW AGE, and are active
! spreading the new economic gospel, possibly at some
Personal self-sacrifice. I suggest, sir, that .it_ is only f_axr to

€m that statements relative to Jews, individual or in the
Mass, should have less of an easy assumption behind them
a::d more of convincing evidence. Within my memoryfyou
re Ma‘](,.r Douglas have definitely dissociated the Jews ron;
g Ponsibility for the continued existence of the presen

Nancial system. What then? Is there more behind?

P. MaMLOCK.

L SIE =T A b act ; 1 custom of avoid-
rting from my genera :
ing controversy toP deal gwith Mr.y Sg P. Abrams'’s letter “}
oiir issue of May 6, in view of the prime importance O
1S question. 7

disI ]“:‘” not insult Mr. Abram’s intelligence by the uf:::
.,Ca["_‘er of anti-Semitism. Assuming for the fn-m; At
Te?l. this is the correct term for the sentiment to “Xllfr;xms
hi1§l~s’ there is a sense in which, while cla:mu;gh LIIEN i
an 1self, and many other Jews, as friends anc b‘i Ma};d o
ha mplacable anfi-Semite. The more implacable, p a
.;)s It is not unreasonable to say, the more dangerous, i
indF,.mY anti-Semitism is entirely without any focus S:ons
Widual Jew, and includes in its range mandp_\e sy
vei° SO far as I am aware, have no Jeylsh l')kl)o ;{1 L
11S.  Obviously such a statement requires explanation.

on_gderlying all the details of the fnancial and legal systems
m € one hand, and the general proposals M as
Sfoncerned on the other, lies the central controvers al
Llte relative importance of the group and of thﬁ[mdxt;r:mé
woull the Jewish Nation—and 1 suppose that Mr. is the
Drat @ not deny the existence of a Jewish N_nhonf—-societ‘;
is in‘:_‘gﬂmst of group ascendency. This conce non'o ns their
F"‘-’xct't:re-m in all forms of Jewish thought. t-got e tcome
of ce in regard to marriage, and it is the dlrec”t ou me_
imn{} conception of the universe ‘r'l""".m"d by hn It is
8 cxdnem. separate, and anthropomorphi¢ Jeiore ing the
iame s cut and so ineradicable, that, on rc.cogmft' 5 the
Ry rically opposite implications of Christianity, o
“IS of “the first and second century A.D: alterel

chronology of Daniel so as to displace the Christian era
by 163 years, to prevent any possibility of Jewish prophecy
being used for the philosophic conversion of Jewish
individuals.

No individual of ordinary common sense would suppose
that a statesman of the calibre of Mr. Balfour would, at a
date of such tremendous crisis as existed in November, 1917,
have gone out of his way to raise an apparently irrelevant
issue such as the handing over of Palestine to the Jews, if
he had not been fully aware of the power of the forces
with which he was dealing. The essential portions of the
Treaty of Versailles were negotiated by Jews on every side,
and the result of that Treaty, and the events which have
flowed from It, have been to curtail the personal freedom
of every individual in the inhabited world. A mere con-
sideration of the number of licenses covering personal
activity, and the intrusion of Government Departments into
every sphere of human activity, must be sufficient to demon-
strate this. Collective Socialism, which is the worst tyranny
the mind of man has ever conceived, is the direct offspring
of Jewish thought, and the guidance of affairs during the
recent industrial crisis in such a manner as to justify Gov-
ernment intervention along collective Socialist lines has also
obviously derived its impetus from the same source. Sir
Herbert Samuel was Chairman of the Coal Commission
which inquired into every possible source of difficulty in
the Coal industry excepting the true one, and Lord Reading
(Rufus Isaacs) has been appointed * independent ** Chair-
man of the Committee to deal with Mining wages. These
Protean activities, like those of High IFmance, can be
described by one word—Control.

Within the next ten years, society will be split from top
to base in every country on this fundamental issue of the
relation between the group and the individual; which may
be freely translated as the issue between freedom and
tyranny The eventual victory of the individual over the
group does not necessarily involve either the conversion
or the eradication of thirfeen million Jews.” [ will go so
far as to say that that would be an irreparable loss to the
world, but I have no doubt whatever that it does involve
the final, complete, and permanent ergldxcatlon of the Jewish
conception of a supreme Jewish Nation.

In connection with a letter by Mr. Penty in your issue
of the same date I might add that a consideration of the
subject with which I have just been dealing might induce
him to revise his conception of the Douglas theory as being
merely mechanistic. 6 Bt

SHELLEY AND THE HUMANITIES. .

Sir,—Will Mr. Richard Church tell us why he sygges,si thint
Shelley ignored ** the laws of the minor humanities 2 Is
it because Shelley observed these humanities so well that he
could afford to ignore their laws? g’

2 L - s his fear to woun

At the age of twenty-four ‘‘ such was ; !
the feelings of others that he never exPrESsgd the nnﬁut;s'ht}:z
felt, and seldom gave vent to the indignation roused by
persecutions he underwent. . . .

In argument, that most trymgdte
he was ‘ attentive, patient, an
to those on the adverse side. e e

< 3 ‘ho were acquainted with him, can

. ** Who, except thosp who : q e i

imagine his unwearied benevolence, uis s osity, At

systematic forbearance?” The italics are mine. The testi-
% s

mony is in each case that of Shelley’s wife.

st of the ardent reformer,
impartial while listening

A. B. C.

Mr. Richard Church replies :i—

Your correspondent A. B. C. has not in mind thcjar;w
aspect of Shelley as I had when I said that he ngn(:rc_.d rt‘ C\:
laws of the minor humanities. ~To judge from evi zor-
other than that given by his wife—a cnnhrmet.i h?ﬁ:‘t 'y
shipper—one feels that he must have been cxg:pcr-lqrtx;. &
live with. His own letters to Mary from \'arlolgrii)‘;m e
Italy, giving her domestic instructions, show ;;crs 6 it
difference to her personal camfort. One rem_e'jl' BN i i
boasted inability to suffer fools gladiy—for Ilm_ a B G
cident of the leap from the \\vnr;gow d‘t‘ l};f:; ‘1\“.; '.mko.ul'r';gv

se in Italy which he insisted on takiig wwas @1 BUHCE

:?\:l\;v housewife, even to so un-Mnrthn‘lll‘w d-l“ om.lm‘ .:slhl,\
wife Mary. He openly stated to the people W i““:‘ S 1("_‘
tained there that he could cater for ““:" SN 51 AU TIOL o
their stomachs. It would be lmpudcr:lcc‘lt\) z-l_\‘ that one (lm-..~
not blame him; but on the other han t.u.n is no great pur-

se served by insisting that we should sentimentalise over
|9~>t(l-;v-m-d:\y: domestic conduct. With all his magnanimity
c:ll‘ss‘o.ui. he must have been what motherly people would call

< a handful.”
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Finance Enquiry Petition Committee

_———————
PRELIMINARY LIST OF SUPPORTERS.

Rev. F. Lewis Donaldson, Canon of Westminster.

Prof, Frederick Soddy, F.R.S.

Sir Henry Slesser, K.C., M.P.

R. C. Morrison, Esq., M.P, (Tottenham).

Rev. R. F. Horton, D.D,

Dr. Jane Walker.

A. W, F. Alexander, Chairman | Society of Friends Committee
Mary E. Thorne, Secretary } on War and Social Order.
J. St. Loe Strachey, Esq.

Richard Wallhead, Esq., M.P. (Merthyr Tydfl).

Sydney Pascall (James Pascall Ltd.)

Montague Fordham (Rural Reconstruction Association.)

This Committee has been formed to organise the
collection of signatures to a Petition for an Enquiry
into Finance.

It is not connected with any particular scheme of
financial reform, and its object can therefore be con-
sistently supported by everyone who believes that the
fundamental cause of the economic deadlock is financial.

Copies of the Petition, together with leaflets and
sets of instructions, are immediately available.

Write to THE SECRETARY, Finance Enquiry Petition
Committee, 324, Abbey House, Westminster, S.W.1

The Social Credit Movement.

Supporters of the Social Credit Movement contend that
under present conditions the purchasing power in the
hands of the community is chronically insufficient to buy
the whole product of industry. This is because the money
required to finance capital production, and created by the
banks for that purpose, is regarded as borrowed from
them, and, therefore, in order that it may be repaid, is
charged into the price of consumers’ goods. It is a vital
fallacy to treat new money thus created by the banks as
a repayable loan, without crediting the community, on
th.e strength of whose resources the money was creatfed,
with the value of the resulting mew capital resources.
This has given rise to a defective system of national loan
accountau'cy, resulting in the reduction of the community
to a condition of perpetual scarcity, and bringing them
face to face with the alternatives of widespread unem.
ployment of men and machines, as at present, or of inter-
aational complications arising from the struggle for
foreign markets,

The Dounglas Social Credit Proposals would remedy
this defect by increasing the purchasing power inm the
1ands of the communityto an amount sufficient to pro-
vide eifective demand for the whole product of industry,
This, of course, cannot be done by the orthodox method of
crcntmg.new money, prevalent during the war, which
uecessarily gives rise to the ** vicious spiral " of increased
;:lf;eucy,' higher prices, higher wages, higher costs, still
th§ seir prices, and so on. The essentials of the scheme are
o ol'n:ll:taneous creation of new money and the regula-
Pl‘oductioe price of consnmers’ goods at their real cost of
bt then (as distinct from their apparent financial cost
this s !n"vp:‘esent system), The technique for effecting

The udoimoescribed in Major Dounglas’s hooks.
cedgsiten! by n of this §cheme would result in an unpre-
popiilitisn bp.rove.ment in the standard of living of the
salcahie outy the absorption at home of the present umn-
P P“l'v and would, therefore, eliminate the dan-
Sia remegtﬁe for foreign markets. Unlike other sug-
Il t;s' these proposals do not call for financial

on the part of any section of the community,

while, or the other hangd ¢ i
vidual enterprise, » they widen the scope for indi.

'CREDIT RESEARCH LIBRARY

The Key to World Politics. Chart showing plan
of world government now being attempted by the
international financiers. Pricz 1d. (postage zd.).

Through Consumption to Prosperity. Aa Outline
of Major Douglas’s Credit Proposals. Reprinted,
wiih additions, from “The New Age” of October 16th,
1924, Written specially to serve as an introduction to
the study of the New Economic Theory. Gives a
clear account ol its distinguishing features, with just
sufficient argument to establish a prima racie case for
further investigation. 16 pp. Price 2d. (postage 3d.)-
Prices for quantities, including carriage, 6—1/-}
10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/-.

The Veil of Finance. Reprint in book form of a series
of articles from ‘“The New Age” by Arthur Brenton.
If a banker appeared on an island under. primitive
conditions, and applied to its activities the present
laws of **sound finance ” ; what would happen? This
is the main basis of the author's analysis and its
application to the costing and pricing laws of modern
industry, 64pp. Price (paper covers) 6d.; (boards)
1s. (postage 1d.).

Socialist *“First-Aid”’ for Private Enterprise !
A reprint of the *“Notes' in ‘ The New Age’' 0
April 17th. A critical examination of the I.L.P.'S'
* Nationalisation” policy irom the ‘“Social Credit’
point of view. A useful pamphiet to distribute in
Labour and other reformist circles.

The Monetary Catalyst—Need Scientific Discovery
Entail Poverty? A reprint of the “Notes” in
“TheNew Age” of June sth. Written with the spef:la'
object of attracting the attention of business, technica
aud scientific men,

A consecutive introductory reading course in
Social Credit is provided by the following sets of
pamphlets :—

SET A.
Comprising :—
Purses and Prices (3d.).
The Key to World Politics (1d.).
Through Consumption to Prosperity (2d.).
Monetary Catalyst Exd.;.
Socialist First Aid (1d.
Catalogue (gratis).
Post free 6d. the set.
SET: B*
Comprising :(—
Set * A » above. é 5
The Veil of Finance (6d.).
Post free 1s. the set.

Catalogue of other books and
pamphlets free on application

CREDIT RESEARCH LIBRARY, 70, High Holbora
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