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NOTES OF THE WEEK.

Qf?g}/t[art(lj]l ~IS‘ the Belgian franc fell from the rate
| at i, o the'4 to 116 to the 4. It had been steady
B Jose h107 level for the previous SiX months. Mr.
| og,ml; Wauters, the Belgian Minister of Labour,
date oy the fall to the Daily News on that
i spoke of the “onslaught’ on the franc by
& paStD?rtant moneyed interests who have, during the
| fore; veek, bought on the Brussels Bourse and 10
& I)ounﬁrf capitals great quantities of dollars and
N Lhis o with the rosult that the franc has slumpe ey
tion story presents only one aspect of the transac-
| teregt u»l»e other being that “important moneyed 11-
ol] sﬁ must have bought francs with pounds_ and
iQars, Tt would clarify matters a great deal if the

el‘m « i >
fromslhbuymg » and “selling’’ were eliminated
e ese descriptions of currency transactions. In

s that a certainl

pl:esent case, what ha ned wa
rnl;antlty of dollars and p(l))tﬁ(;ds were bartered for sO
lltualf]rancs" exactly as though two persons shou
buShel y exchange 10 bushels of wheat for, say, 15
Mp; s of oats. In fact, the very term “ exchanges
es the barter principle. So Mr. Wauters’ ac-

Q

un L

tant ':nslmply comes to this: that two sets of * 1mpor-

o oneyed interests *’ agreed to SWOP, currencies at
“« jmportant ”’

there are no

ain :
rate. Now,
banking interests, Of

I;ei}r'l?d interests other than
a0 moneiso important as to be abie to affect the
terestnge rate of any currency. These banking 10~
itln asdarg members of a single international Trust
ang, minister its policy. Lherefore any exchange
Mty Ctions of the above nature must be regarded as

ments for imposing a general policy. They

%

Lot 1 1l Loy

Try\ e a necessary—1.¢., a legitimate precautiol

Tua, 2easure on the part of the Trust, for, as 2
all currencies.

St it holds a complete monopoly of
P * *

} If . .
| lty . You were to see a world Grain Trust permitting
ide its organisa-

N g,
;:Q ,gi-‘,nts to barter wheat for oats ins!
b o 1Shon ou would be puzzled to account for the pheno-
§ . Vioy 1on anv business grounds, for it woul’
| gy make no practical difference to the Trust’s
On whether a bushel of its wheat Were “priced 7’

of oats, or a bushel of oats to
But supposing that the Trust
did not own the grain—that the grain was
the property of various people outside, and
that the Trust’s monopoiy were a monopoly of coi-
trol—then a theory accounting for procedure would
readily occur to you. You would see that, supposing
ihe Trust wished, for any reason, to coerce the owners
of wheat or the owners of oats' into any course of
action, the above method of altering the relative ex-
change values of these grains could achieve either

result.

So in regard to Belgium. There is something
that the Money Trust wants to force Belgium to do,
and the method of procedure is as above indicated.
The Daily News' City Editor tells us that America

requires a “ drastic consolidation of the floating
debt’’ in Belgium, together with the creation of
““a separate n the (national)

undertaking to It (
railways, and also an increase 1 charges.” As the
aforesaid ' consolidation’’ amo

unts to making the
rivate citizens of Belgium repay money to defray
the ** floating debt”’ due

as equal to 10 bushels
10 bushels of wheat.

¥ 5

by their Government to
the Belgian banks*, and as the ‘* separate under-
taking to yun’’ the railways amounts to placing
those railways under a cosmopolitan banking
ofﬁcial-receivership, just as has been the case with

Plan, it is not difficult

Germany under the Dawes _
nt for a certain lack of enthusiasm on the

to accou ) :
part of Belgian statesmen. Hence the marking
down of the franc as an external means of helping

ke up their minds. The situation 1s
searching in quarters hitherto regarded
Thus the City article of the Daily News
of March 19 contains this significant comment :

« Opinion (i.e., among City bankers) is undoubtedly
strengthening that American interests were over-reaching
in their demands for security. And that naturally carries
with it the question of the desirability of our assoctation
with America in international loans o be simultaneously
placed in both countries.” y

When Belgian bankers, as well as Belgian statesmen,

% For the principle see 7 he Veil of Finance,p.18.

them to ma
causing heart

as heartless.
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show them
“ security ’§eilveisn;rfzcmfu1 of some of these external
revenues in additi s (e.g., the pledging of Ca o
back to Belgiu ton o the other sccuritics) as g
national aggentzs],1 gfn%}tllonal pride, it is time fi: (LSCL—
' P i > r ouner
B econsidoc i positiolgtemauonal financial trust
We ma g ’ )
a
s “Sef PPl cal sitntion pore o th
abour in Paris Rational Confederati :
?t?StISrS in which tgg aéof;ftydls simply PlﬂStrgrtrli(c)lnwi?lg
e French workers ederation tells its cli
served b ol that their best int o e
o 1t o e oation of the franc 1 Sup:
Ceeds, less , SO the POSter i e c ] - Doup-
Wit beneg LRt and lower moncy wages,
S it to have ney wages
£ op good wages if : -y
prices absolr)bs the ben%ﬁtifa‘;dcc;%tmu-
: 50 0
ure banllfnpropagzmda courrlli
resul 1on organisati
t of thee Fentrqlisationg?)rf“s(jlggg'
li\;;flreyfllttle union breaks
und the better, and

not o
. Ifgwc?uré(ers such as Messrs H
agamnst the mighty 'Amalga
nalgamated

gl : ¢
sncering Union, : z
ere is truth En-

Divided
; ! we fall ”’ b in 4 '
iy o o there i | the warnin
we ¢ ) S mnor g
.Star;c}ll, * for it is %Ila%ig:f‘ exhorta-
else but : Tﬁ W.?rk.ers becomesthby now
not he a prohibition e ““big union ** | € more
Peace V?/‘;{gnsed if some of j $-nothing
rum ! ’ Smgmg “« YO-_hOeei to sail
Perha « u # i
logica) Ps " broadcatches 22
il contribut; s ™ (de N
T1bution to culturc() a?xogéi:ylls dtcrmino-
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e

tchers.  They v
by Lord Mes{fﬁ"s“'er"’ 1o doubt

€ven into a

0e, an
» da bottle of

other dg
tions to i Sl (late) Lea little t-
: cee . gue of . e talk the
dgainst P that body going gfiﬂogi Subscrip-
1 = Insurance

G 2itman of 5 eSOl

eddes ec Committee :
onomy j - appointed in

5 i 1022 after the

TOW consider;
athoritios, ooy ew sch
» C i
2 e percenatngel Sthe block- fal?g sgr;atnts te Socal
T R e
and cola; essary (s Ity can
Overnment, éll?nf definite p?gpgrrlti%ducatlon A
€W proposals would g’ivl;r?{]n the
X e them :
gcn'tral Supervi ews report, ;}e draft proposals 5
{Aller scope Tor Ahe-ict Jocal e, of
1ty'n ) e deVeI enditure a d %
il « P38 it The State spealy 1 it facs
we , In e past f e local
e Contactel t comseier, 000 T3
s nattfrsa?lCheme varied with tﬁeoa{ tAS
YOUr preg YOU SDent them. No, i pai e oo e
sy PIOStE | . Mg Theotad a
ponslblhty ?r? d reduce the ?c’ogepalrfls us to lower
o In futureowe y?zv‘ﬁl ol
G old story of the gou'
T @ penny to buy ﬁrewf)orf:sh
many ! Tt i ?
thod Meston, the sponsor of the 3 PP
ponso ponsor of
or of a plan Jike thistbf%g;eev%ue,
) at-

fiman, ot As a devourer of I;f
e » Put as a devourer (f}
credit monopoly, °
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£ Money f;
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udgey 3 Siam]) at Y held up the whole

eckenham on the

 THE NEW AGE

Marcn 25, 1920

The League and Locarno.

And they sai .
whose l()p} ,:l,g!'r(g:)(‘ll]o. let us build us a city and a towef,
a name ach unto heaven; and let us make US

Thercfore is .
Lord di;JOLll('.fs the name of it called Babel, because the
1ere confound the language of all the earth . -

To the
the dele-

Intern: ism is
utter })C\\}:ll(cljgfrkzr:t l;fnt(;w AR _lal_lguagc.
Edtos b Cemews howe ':(‘ u'nﬁophgstlcatcd,_
anto, and have gone ! : ctually disagreed in Esper”
tongues. Horrors ! I “Imcbto A6it Bl o their O
s b o oy Is the blessed spint of peace-by”
plaints—* 7 /zaj going to be cs)’nfg‘unded, 1n CO{?’I
{[’(l/" vl V5[ i ”10.”8-'}/ sy /C 7 ar /)01/1
throig l‘ ; ch habe ‘kein Gel " and so O
matclg' '] the endless lingual permutations of this lo¥
. _r&‘l}(.hsc(mtcnt? Well, it would appear sO- An
" {’,CO thing too. A first step has heen taken towards
- & '.’,”.‘11 rcalisation of the truth that national I*”
unciation and international peace are mutually 12
%)mpa“ble.ObJCCtiVCS- For once we agree with the
; (_{717 Mail—*“ The sooner the League of Nations
{%llres Into private life the better for the Peacc of the

orld ”*; for until the eyes of each nation’s delegat®®
are turned inward upon the fundamental econumic
disease afflicting their own fellow-citizens, .
League can be nothing other than 2 pathOIOg‘C%
museum. “ Before we can have a political Locar®
we must have an economic Locarno,” corruncrlt‘id
one of these delegates. He was right. The WOF
will shake hands all right—after breakfast.

Naturally the arch-purveyors of the di
evangel of penury are wild about it.
Houghton, the American Ambassador here:.
home a report on the European situation, 1
he speals of British foreign policy lagging

behind British opini fore affairs:
: pinion on foreigh Armo
no place for the Locrlrg)'

declares that Europe has oot
of this outspokenncss Tole

spirit.  The consequence ;
include, according to the Daily News City arstm
a diminution or a withdrawal of the « great nvestiy
interest America has for some time sho ed 0
Europe.”  Secondly, Senator Borah is X€PO%- " fof
contemplate moving a claim against Bf‘t%' the
damages incurred by American nationals URCC 0 the
blockade up to the time of America’s entry, W sh-
war. The Morning Post's correspondent mdoptiﬂg
mgton thinks that Genator Borah ijs mnot as ec?
this course on his own initiative, hﬁe s’
prompted to do so, and he says that the T4 witl
bility for raising the issue at this time reStSnll"oveSv l:
Mr. Borah, but with the President. h 4 beal
. ations, a1 qer?

will be seen, have financial 1mplC ¢
every appearance of a reprisal on Europe .. ﬁaﬁcﬁ'
and Britain in particular for the recent L€36 - '
In any case, that is how they are bEi"g . 015.(6’” ;
Even such organs as The Times an canl c! ﬁ;’
have been startled out of their Al’lgk".‘(hne}'l artiCy
placency. The Daily News, t00 in 1ts Clt}’m 1
1s moved to remind America that B3k W triﬁd. g
America’s interests than our OWI tha v
make ourselves the bell-wether ©
back to gold”” The Paris 7728¢
Houghton’s report : « We do not
and more perfidious testimony has ever
an American front-rank dip]omatlst agalwg_
policy **; while, in the opinion of the N‘i‘TW
the report characterises the “menta ld by
American Government which, intoxlc‘%{t’erk bal7h
dollars of which the coffers of the NeW G, :
are full, imagines that the world beloﬂgg 4
Observer hints that since the widespred eP pres’ M
?V& this private report Is attributed 17 0
di r. Houghton’s own inspirat10m: & GH
iplomatic incident ” may follow- [ C
It is worth noticing that the
scheme for keeping the peacc n

breﬁkd
Europ® 2

o
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incide wi - o8
which X;Eih ?;_Iilodrc friendly spirit between the nations
cordant not(cl ed to agree on it, while the only dis-
away from a comes from across the Atlantic, far
1Ty s ny Y}SI\S that might be entailed in a pos-
e attentigian f‘”ér- We see Herr Streseman calling
generoug rcferz e journalists to M. Briand’s
shaking betur “Cf_’S to Germany ; we see warm hand-
gate, Count §i“ Terr Streseman and the Polish dele-
declaring that rznski; and we see the Ec/o de Paris
celebratcd]a Germany has come out of the affair
taken alone and exalted.”” These cordial gestures,
In the light’ \},,Ol’ld not prove anything; but viewed
ably be ap O _‘Amcrlca’s_ attitude they may reason-
1smimin£tIC)F«1]15c7§i qt their visual value; for the in-
urope qtr()nglla:mctcr of Mr. Houghton’s attack on
2 genera] eols y supports the theory that he suspects
the abort-colmlvancc between the Powers to produce
theory “:Yc result of which he complains. That
true, ” '« G(c:: arc “],CI}I}CCJ to believe, 1s substantially
American ﬁr;n(m)f 3 diplomatic defeat was an
Teprisals Tj'mClc_ll rebuff—hence American financiai
France Pol ]CdNCW York World charges “ Britain,
’ and, and perhaps Italy ” with having

Come
¢ to a 2
Polang in iecr et agreement at locarno to bring
as a makeweight to Germany. Locarno
“ encircle

Was w
em:ny \Blgus fraud,”” hiding a plot to
Spondent lf 1 an anti-German coalition.”” A corre-
o ority t?, thc Daily News says that he has
trigues of tS]tatc that the breakdown was due to the
Presentatio lcf Vatican, which, unable to get direct
OWET to blof;ll or itself in the League, used 1ts
abl Unable to < any Otl}cr interest. The Daily News
ofthough the iadCCCPt this as a complete explanation,
on the fact t11'1te:i5d€rwes some plausibility by reason
it Nvassed Can(did O_lfmd, Spain, and Brazil were the
i IS to point o ’Catlcs for seats. Our own answer to
Cague of N ut that the central secretariat of the
% Catholic S?tt1011$ itself is under the direction ol
e llr Eric Drummond—a post which con-
uncil can 2 power than any seat on the League
W) y a rc:;cr EO' Another interpretation 15 sug-
wien the chan nark we noticed about a fortnight ago,
iner.e being s £ of putting Germany on tthe Council
eﬂrcldental onpe'ullatcd upon. The remark (quite an
. ema Continental cablegram) was to the

» for Germany, the alternative to her entry

e 5
el(;i?gue of Nations might be her entry into
> Passing te of deblor nations.* Needless to 52y,
hnd Shouldg_alnloSt idle—hint stood, for us, he2
m@r , at ] ers above all tthe rest of the message, Xof
o0t o ast, was a reference to the financial align-
hul]dalnef(gnﬂlptlng interests—a waking yawlnl of the
W Sl'nce1 E;II issue. And now, in the light of what
« Xether (1, appened, we have to ask ourselves
th Mitajn Fe above alternative was env1sagc;d by
I\'e Came g e Poland, and perhaps Ttaly ’’ when
bW Yor! to’the ‘ secret agreement 0 alleged by the
Qefmplatef) World. Did the Powers themselves con-
Se the uilding a debtors’ league out of the debris
ihlf priveague of Nations? And was Germany her-
g the Wg’ 110 the idea? There ;s only oné country
Nag: Ad which 1s on balance a creditor cou.nt1jy,
Elt-lons’ merica.  Therefore, a leaguc of debtor
! inat'WOUId be an anti-American coalition.
Ing from it all but the most powerful debtor
LYY /
I.Wr. Frank [1. Simonds, a well-known American publ'l-
nat;(,n- writing from Paris, gives & cons@cred ex-
S of t_he growing resentment which exists in EuroI’x.
thaterica xr_relerlga. It is the European view, hat
av() She s mained neutral until her loans M. P
D] Ureq }?’9058(1 a settlement upon the pelligerents W
erself, and that she has sinc

5, 0l ety W
‘g B , set herself to
: ur, % e set | ada
h'sq varioope by rigid debt collection subsidised shlpplr?g,‘
DNV us cor e s orly . He warns
Ount nmercial ‘uses of polmml pov ow
LA Pe, dr.y,that the time will come be ore long W ren (r
Tengs vided by every sort of ancient and contemporary
A will find at least one basis of ngxcemeqt u;[ tl'c
a atred of the common creditor- —Daily News
Tticle, :

nations, such a league would 1 :
A a > resolve itself i
European coalition—a United States of Euro;)r:et?e i

But, one might object, is not th
A el Vati

already a league of debtors, seeing tfli%liﬁegirli\cahgjs
only creditor, is outside it? Yes. But af’r )
its commencement, the eventual entry of Amer(i)cm
had always been contemplated, and this exa
pectation has been reflected in the assemblin of
the League’s machinery. America is not mg th
League, but Americans are well sprinkled throu /'e
out the secrelarals o f the League. To put it blun‘fl.\:
people familiar with American politics will
undgr;tand us), it would hardly rdo for the
« Ministers of State’’ of a “ Democratic’’ league t;
attempt to carry out their policy through “ Re-

publican ”’ permanent officials left behind by the old
league would need judiciously

régime. A European
selected European “civil servants.’’

Is there any direct evidence in support of the
qbove theory? Not much as yet, but some. For
instance, Mr. L. S. Amery, Secretary for the
Dominions, speaking at Newton Abbot last week on

the brealdown, said:
« The League of

nature of every kind o

useful thing to know w

and to take them into accoun
it. One of its limitations was the remoteness of many

of the nations represented on the League from' the inte-
rests and responsibility of the whole world.”
That is his official point of view. Now we come t0
what he emphasised was his “ personal ’ point of

human

Nations represented the
t was a

f man in the world, and i
hat were its inherent limitations,
t in working to strengthen

VIEW.

« The effectivencss - of the League of Nations
may in some ways be greatly fncrcuscd if those nations
of Southern and Central America wworked out their own

of their own across the Atlantic.

affairs in some League '
Lest the significance of this last remark be misunder-
stood, it will be well to remember that the nations O
lude Argentina,

whom Mr. Amery was speaking 1nC
Douglas

Brazl, and Chile, t\)vho tog’f;‘ther fc{rlm‘ the
\lliance, “a com ination ”’ as _MajoI

}j)\ol};latréd out in his address at THE NEW AGE Dinner
a year ago, which was “ Qstetlslbly to uphold a sort
of Monroe Doctrine for South America, ar,lfi other-
wise based on an anti-United States policy. Sm};:e
then the famous ries f)fatne

Prince of Wales ce
1ts that are familiar
v proceedmg may

commercial rest
diplomatic results that events Do et
lay bare. Certain it is that Brazil wou e
taken the risk of vetomng 2 project Ontl‘:le'i- e
Britain 2 d States, h,ad S'etd 1 o seé
, one mMu at Britain's mind was -
(51(1:1 '?his par and that Sir Aus}tenL z:l'lllé
berlain’s personal}y epresifgd vi)e\:v g:iixt]i:tlii : e:t% e
Gl smugen?leangn\?;g the view of the Bntls’h

nations than M e f Mr. Amery s
: se the significance © ACE, Ty
this case_ gn S South American

st assume th
ticular project,

Cabinet. In : ,

1 lling th

remarks lies not in his tel e Seuth B
should mind their own usSINess,

e A warning to all concerné that

i mind hers

otates &, B
in his diplomatic et

withdrew from the
ted on to the

he League’s

T 1T >

curopeé ! ng
;ot, why has Argentina, whll;:h P
1_eague three years t e?trilon ofpt
committee to revise posl

Council?
is, of course, tl

the com

There e fact that British finance,

her . fack & ! - ;

as well 1_3’ American, 15 intereste i Germany,
S C ¢ i A 4
'(llthOUC"h not to the same extent, and one might supd
c)ose tﬁat this commo1n 111’§eres’t woul be s]tr_onz
enough to goVEIn the Cabmet's policy. Bult tmggo
have been happening in British financral curc tes. ’fl 0
Jonger can W€ assume such common interest. 1he

e ——

in London in
out acting not
as goo

”’4""/7‘ .

£ « When the Locarno {reaties were smncxli)
December, M. Briand spoke notaple \\'é)r('ls '?nq L
merely as good Frenchmen and_go_od 1:01?)1. Sl
Ifm-o[;vans."~ 1. Wilson Harris, in the Daiy 55
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Bank of England and the Big Five banks do not now
represent one policy, but two, one of which is inter-
national, and the other is national. It is impossible
to tell the exact alignment of the two groups, but we
may safely take as a rough hypothesis the Bank of
England with four banks as one of them, and the
Midland Bank as the other. In our issue of March
25, last year, Mr. K. O. Glenn wrote :

« A recent examination of the overseas afliliations of
the ¢ Big Five ' banks discloses the interesting position
that, while four of the * Big Five’ have foreign subsi-
diaries and alliances, the Midland Bank has held aloof,
and apart from offices on board Atlantic liners it has no
branches outside the United Kingdom. . As a
further instance of the support by the Midland Bank of
a national need may be recalled the granting of an un-
secured credxvt, _amouming to a quarter of a million
P?Uﬂds, to Napier and Sons. This permitted that com-
ﬁ«llélyreg]tcarrfy o}t:t important aero-cngine worlz, onc of
e s of wl lch‘ \\..xs_ to enable this country to turn

argest single engined acroplane flown.”

'&he late Lord Milner, Mr. Reginald McKenna, and
d_l;: J. F. Darling belong to the Midland Bank tra-
stl 10(111‘, and each has in his own way stood or 1is
3 ezrllré ing for a*nzmonal financial economy. In a re-
o pﬁmphlct." Mr. Darling quotes with approval

om Lord Milner’s Questions of the Hour the fol-

lowing indictment e ;
the Moneyed Intere2£ :Wh“t he (Lord Milner) termed

. ‘¢ It does not so much matte ]

;fwk;‘%r:;c“;')gl(:ldduction f:lHS. oﬁ.cr t:\(')otm(‘lo:l\lll?tnci,ﬁg l:]tocgtst

o el ;:;e)ferhfo. Invest at home—for one Lhing‘uyi;

e Ly’ ave all the world to invest in and
most part, naturally quite indifferent \\‘h(?r(:

or in what they invest, bei i i
sideration of the returx;.’b’emg L il s Mg g

Mr. i i
Yorkl?zvaarrllltzg; adds for hlms_elf that insofar as New
b long-termo ;eplace Britain as the foremost market
e oos tor“elgn loans this country need make
o Lty ud, as far as loans to the Empire are
policy [/Zi.,i‘ ;m the Bank of England’s  discount
: i’t g Z.nmz?zncml thraldom should be broken and
e thz éowe_r of the Empire to break it."’
i e mpire of course includes the wider
Yy alliance or entente which the British

overnment is ab -
purpose. le to arrange compatibly with that

Now
MidlanngaﬁxﬁstenlChamberlz_ain, too, represents the
ey Oatzlt ook thus indicated, and must be
e vocate of financial self-determina-
i L Mrplﬁ. Similarly Mr. Baldwin, who tried
e e cKenna as his Chancellor of the
BT ust be taken as favouring the same
endorse it isW many other members of the Cabinet
binet, the % matter of guesswork. Outside the
ttlil:tter o cours,ge ting services would favour it as a
mi{eg{i'fh“rcﬁlﬂ, mea;l 1{;3?511r.y‘ and its representa-
Sl e contrary e VL assqmed to be com-
v, 1n commmon with every
¢ and abroad working for a

system §r e f?t hom
Imternat; 5
nance, ationalism based on centralised

- not
tha: gue, but to des'crcoome %o_tulsl

S y it.¥ The spirit 1
Lo T i e T
ﬁltxcal implica?iosumrnational sovereignty. Th(e:
- Nment Shalln of Locarno is that each national

Itary forees . retain_exclusive control of it
aspect, is thay {h'that of the League, in its ulti “
world shal] he u 3 dominant militaf’}/ fnrc*u 1 1mq}‘§e
ST fder the exclusive control ofL‘ alrslu;}ere

S

the law of the

—

Unity of
1920,

o ECOnom'
(P. s, King, .

*i6
“+

the Empire *? .
)% re. 3 "
IS. net.) I By J. . Darling.
3 In()r(;(;v(,t. o
which every,

seemed to by SVeryone welc

emed to he elcome S
18 S Fe) be 1o lend stiength to G )L(d because
uson Harrig %, orced reneva, is in

3 int(‘) 1 (TIT] ~
is, in the Daily NZ;Z:?_I)Y} with Geneva.”’—(H.

pose
anger of

national authority.t The method of Locarno 15 that
of trial and error—Frecdom correcting her own {P"O
takes.* The method of the League 15 that O_f I;c
trial in case there’s an error »_Irecdom slain 11 €&
she should make mistakes. Locarno stan Sd
League as the New Testament does to the old.

Let us conclude with a rough experimenta
lation of the sheep and the goats:

DEBTORS:

MAKING THE WORLD SAFE FOR dei
For Locarno. Britain: The Midland l}:mk,’Bﬂ',r]ing/
Chamberlain—The Foreign ()l]lCc———}!C!\CﬂH:l""j .in Ger-
France—Italy—Poland—the influence 1 g

¢ mark o (e
many—DBritain in Canada—[Ifrance 1n Canada—
Alliance.

MAKING THE WORLD SAFE FOR

tabu-

('.REDITORS. |
treet and Thre# %

For the League. America: Wall Streef ton—"
needle Street—The 'l’rcasury——Chur(‘hlll——.! g;ﬁ?tfics' rés
“ dollar » influence in (}cl'“m]n)' and other
presented by their central banks. e Tues”
We write the above before the Debate ﬁf;gc rs to teSE
day of this week. It will be for our .rtcthc light ©
and modify this working ]1_\/1)0“@?15 ]i;.lrliamcntary
whatever sparks shall fly when the &
gladiators get to work.
,___/_——————.—_;”"/”'/
:g5 EXTRACTS. r
i arch (Iouﬂbll-) to

(Selected by the Economic Rese¢ ,

« The ratio of a New York bank’s ** €35 ]x’,\
liabilitics is defined by law. On the f‘.‘icr?‘i"b’in
of 65 cents in & banlk’s reserves Cn':dl‘ fxc‘c
in deposits. Of this $10, 65 cents 13 b‘(} zfmn out
cash holdings, and $1 15 L]SUU“)’ L 1, and the This
Thus the ratio between an increase 11t p
tant increase in deposits is 1.65 t'(')l ;Q,for
expansion, of course, is not pOSbl)fifunds pass
deposit, but only takes pl:w;:l a: the “The
tion from one bank to another. - -~ re
that the Federal Reserve Bank Shﬂllnl.mldnsinst it
or lawful money of at least 35 per €U " ¢ incre
o AW e effect of this is that €V Jding
the Federal Rescrve Bank’s old their P
permits of an increase of $2.5 10 ¢ banks
credit. If they excrcise this power
would be increased by $2-5, and 28 f
6.06 arrived at above, thew power’fo o« financt®
would be increased bY $15.15-
Nowvember 30.

« Mr. H. Coonley has
Chemical Warfare Procuren
the mobilisation of industriz
manufacture of Zas masls and CHY ar O
at short notice. There arc four .Slml; g ~hi
headquarters at New Yorlk, PittsBiies .
Francisco.”’—* The Chemical Age

¢ Messrs. Beardmore an o. h VS
contract for the supply of locoﬂ’“?'tI“"cwia was
to the value of £7300,000 because At G rea
cure the necessary credit facilities lf:)
as the city of Riga’s indebtedness herefore
remains unsettled. The order 15, thbruar y 22 s’ i ap
Holland or Belgium. (Note.—1In Lazard Broth qaa" inc
of Riga issued through Messrs- dq -11j0n a0 5
per cent. bonds to the amount of °veird’ on
sterling. No interest has b.een,,pz\lfo.vember 2/5',,/
1917).—* Manchester Guardian,” YO —3 ’

b I =R '"RooSCVC
“ He [referring to President and a

as a city must have its policeman "
soldier to preserve law and ordery 7. ve
to make its mandates good, muitqlso feel- “1ed-
police force and army: and sO = ot comm "
if any peace in the world that 3 . genater J° od ﬂtw
William C. Bruce, speech in »-=4 n ) P
the World Court and the Leagu® .On .

* By the Locarno troaly Dominto,
accept obligations (partic!pation m‘Vc;r acce
by Britain unless they ** signify U1 ation 20
Since 28 per cent. of Canada’s pOplarde Colr (e ﬂc"
S L i s oF war woulll D2 —Cp st i el it
the nature of the obligation W

S
" or resff"vce'asc

every mof §10
c eascd

“p

> of | ; nd
treaty Britain might C?“cha ly Iga ce, rnd lve (or
join {a) with Germany in war of Ep er ali® 1 b
in war on German Only 1n the - wak
b n Ge y- Operatl

seem likely that Canada’s €o-
coming.
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How Blows the Wind?

By Richard Church.
0]

The official custodians of morality are alarming
us a great deal by their pessimistic pictures of what
t_h.ey call the present generation. Since the pessi-
Mist is invariably either a fool or a pedant incapable
?f grappling with the serpent of reality, we shall
ind some profit in examining the present state O
affairs for ourselves, and In ascertaining whether or
not they are to be so ecasily categorised. It 1s al-
Ways safer to suspect that a fact is really ten facts,
‘}nd that an eventuality takes place in triplicate—n
the past, present, and future. Such axioms male us
careful how we generalise, and they also. enable us
to take for what they are worth the outcries of such
men as the Bishop of London and Dean Inge—crass
examples of the type which St. Paul castigates as
Suffcri'm from a sort of arthritis of the sc.ml.. hile
these men, and their like, are busy clipping the
ashion plates and rummaging in the, pornography
Shops, it is necessary for us in our sp§r1tua1 hunger
and urgent need to look about for guidance. ¢

Since 1918, when the enervating l)zmd of I eace
cll upon Europe, there has been in this countryla
steady outcry against the worldliness and. tﬁe
Cynicism of the younger generation, and of t1 e
Intransigeance of the men who returned from t}le
attlefield.  We can overlook, for the moment,d? e
act that their critics are invariably people holding
comfortable office in Church 4nd State. It 1s net gr
he despised and rejected who say these things

lem,

But the critics, wit
nels:q,l are blind to tihc chz;r\lge J
hich are taking place. A gene
the effect of edx?cz?tional developments andl'cheﬁr?p;;1
advent of mechanical advantages—15 1° On%? L

be considered singly. It has very clear-cut sul 4

S Bricoidie. el S ¥nd that young folk 0

fens within itself; and so we fin¢ ; >

Hteen are quite different from those of tw? ‘)i
Years of age, and the latter agail are mco’mprc; “’ri
Sible to those of twenty-five. Macat}lay S scnoc1> -
Y0y is now a thousand times more formidable than e

. . -1 Werc

\vfl‘]s in the days when Croker and MO?{'IO%?;: l?e <
oried. S ;dable not bece :

d. Hé is more formid o history

Ctter informed—on matters of syntax
ﬁ?} is a disgraceful little scamp—Dbut be%?»gflcwliltls
b agination has been so d‘fasmcally -tampr'ronment-
Hy the latter-day revolution in domestic enl‘1 's neck

© can now look at the nape of ool =5 S(rO ’
sl}d at her calves and knees. te e ppara-
Schog] with a girl. By means of an mtrlcaltetzellz- e
Sus which he has made himself, he Cafn 1Snicr 1t he
Paniard talking in Madrid. Night 2 t%r t it is 1O
n hear the piano properly played, 50t “n the sit-
“Nger g sort of dumb waiter—or worsefé icture
hg-room, He can see, in the dark, Stumyaf vamp
aouse the close-up osculations of the Savmthere too,
}:&]d the Wall Street broker. e €&1 Sffhletes’ an
ay Lutiful slow-motion pictures O - ¢ieaden sol-
'ilmals running and leaping. Boxes © tuff against
thots, alley tors, and peg tops are DOo e, the schoo
too ving wireless set, the motor R
t lilrS to foreign countrics, and ©
si8s of present-day C11‘1d119061'131)'t5 of his father,

h their charac!;erist_ic obtuse-
s 1n sociological tempo
ation now—such 1s

ent : 1 ochial hab! nc-
wi 0t comments on the par rar distinc
t.glo still clings pathetlcallv to “ﬁ preo‘; 1/Ir. Shaw
ag S of party politics, of who looks UPTp “yyells as

e o %e.oghfsh' to think.

an advanced ;
rwenty-

A

Wy eamy, but daring novelist? s
&Vhat arf}:,his judgments on his big bmtg:crl hisery, 2
w9, who goes about in a state of Prott . e Jabour
b Mber of the intellectual aristocracy "] the Wehbs,
Wa V5 a student of Bertrand Russ®" o fare with
‘1raS}11nQ' down their drv whobe e ss Beginners?
ﬁ\raughts of lightly bottled F’m'qt,embmthef always
Sil'sntt?e comments on that elder :
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When the Bishop refers to the immorality of the
young, or Dean Inge refers to the anarchist ten-
dencies of the young, whick young do they mean?
Have they in mind the nerve-shattered deci-genera-
tion between thirty and thirty-five years of age, who,
having had too much of the bloody facts of life be-
tween 1914 and 1918, now seek the narcotics of jazz-
music and night clubs? Or do they refer to another
deci-generation between twenty-five and thirty, who
were at school during the war, and who are now
determined to introduce a social economy founded
upon the text-books of the Statistical Society, and
to wipe out for ever the mess caused by emotionalism,
and all the picturesque rul_e—of-thumb‘ loyalties and
local colours involved therein? Can it be that our
critics even do not see down to other fractions of the
vounger generation? _They might, at least, be
asked to be more specific_in their condemnations.
Here, for their guidance, 15 2 passage_from Samu?l
Johnson, written while he was an obscure hack,
scribbling, not for posterity, but bread. S

« Tn moral discussions, 1t 15 to be remembﬁl_'eh at
many impediments obstruct our practlcek1 t‘lvs tl‘is ng
casily give way The specu :

to theory.
1 : asoning, but the man inc
in danger of erroncous reas g, Lt e n

volved in life has his own passions, S
others, to encounter, and 1S embaxrassidh'm hie
thousand inconveniences which confoun b tl_ru\;ct e
variety of impulse; and either perplexlqg o f.ion o
way. He s forced to act thhout.de_l e1"ahe L2
obliged to choose before he can examine; :
prised by sudden alterations o2 ..
and changes his measures accor
appearances;
is indol<f3nt:.~dor bean:
' afraid to know  :
;c'llr?glisfriends or enemies dxhgent to
1 > . our attention

Meanwhile we may give A Ttes.
and to men who are alive to ho A A
Reality, however, 15 & dan%er

i b 5 1 , >
with. It 1s sO often an intang "t 'the “ realist

z heres t .
of things and atmosp - called the materialist, o(x;
more property

ismi as

the sleeper’—poohpoohs and ?Stmlrsesa%?ty Y

viﬁoh or ideality- He forgets tha bl
o ower which 15 SO funda_‘ni]e a1

D en ? to be out of touch Wit o? e

fm(cl:tflx?rrxlcttr})’r Reason—what 15 reason

ma ory.

something W€
thing we keep in our spectacle casch SOrrrllvince our-
11 4
;¢ on to our person

when we Wal_ o It tells 05
lves or other people of our sagac! yi)ank e
ts‘le*iat i\\’o and two are four, or t

hat our f balags

i ulating the
< overdrawn: OF that }?ranc(;?t ;sélln:‘asnishv‘
Ll,eague of Nations. oes 1

how, OT
All it can
5 omena aré- .
what these phen © nalysiss

t is right, 2
wha 2 deceive

to realities,

do 1s to lead
first rinciples

L that we ar€

fact and actu-

th, the

ive 1 oral name, an
ot define i -ee dé)vﬁelelsttizci:;?e it, and call it
| Or‘ft 5 How often do we hear 1t
SHIPY o grl,q wife, a woman _dlstmgmshed
2 ?a-bourr "o devastating environment—an

hovel of a cottast, a drunkard husband,
Ak ailing chﬂdgen;—how often
of her that she has “a gift. dIt mez;rﬁz

" midst all the squalor and wretche ne;s111 o

e 1 eruheart clean, her mind clear an 2

keeps B 4 finally goes down. to the grave, 2 qufee .
gmli:rz’pirqo is the t. That qt;a};t_\éh(; t:g-
aﬁgnchable joy, di 5 18 “fl e
lifters and leaders

pOSSGSS.
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An Editor’s Progress.”

By A. R. Orage,
I.—-THE NEW AGE.
LL.

It was not, however, plain sailing. To begin wi
the guild idea had been revived byg Morris a%d r\g;tt_ll;:
rected by another genius, Mr. Arthur Penty, for the
express purpose of recapturing what they little real-
1sed was not the first fine rapture of the middle-ages
Lovers of the crafts, they, and Penty more cxplimtl»:
than Morris, hoped to decentralise industry and to
res.torf: small workshops and hand production. Trade-
?}xliéon; ﬁ) t?em were only a concomitant symptom of

roleta' rom the middle-ages, justifiable as
Emnitana&'gefencges, but superfluous in a guild com-
questi}cl)h' Aat a time we had with Mr. Penty on this
i enc} llat was the more difficult because I
il tlr}llealrf before 190y sponsored his earliest
e c.ebto'rzmon of the Guild System, and
sl .,Cclx:letdry of a Guild Restoration league.
i me(élqu d not agree to dissolve the trade-
that they had ns pacinls hor oould T convince myself
vanity.. Ciiide Enflsz: czlfimc.tlon in a reformed com-
Ensldo it tfli e udmol\l/Is ha)d somehow to be

but handsomely 7consente§nto’ thIr'. Penty unwillingly
Fheinase stom to e . eir possible union.
weathered—be it understood

PART

They think too 1
their ow e e npen i, | :
deuratenfn%s?'ttrlbpte to them any d(:jibleng;ledmg
mistaken) L tlce (in which, perhaps, they ar o
Independént Ili ‘gn account of the propaganda evf?}?t
s abour party, there was enough ” t1 :
ss—consmousness_to make the agso?iratlglr;

of trade-uni i
ons with the nation :
among the babes, , € nation a matter of suspicion

Parli
lament was declared to be nationally non-

Ieprese 1
unctio;l:,at;zeti) a plutocratic class-instrument ; it
e eeu' ideal, were purely political to th:
SisEble: of undei?nlo'mlcs; the trade-unions were
thistry aking the control of the whole f
leave.” « Tradg any other authority’s— “b o
“ workers unite :;umgns unite ” ook the pla}ée 03?
e independe,n ' and the proper object of the union
great war op " sovereignty over industr Ths
» 01 Course, later on knocked all i:lhe nonéf

Sense oy i
t of syndicalism. As the trade-unions

to hei
offer their services to the political

few remai j
turne : remaining stalwa i
e Ore_them_d %lftui €yes away, gtheir drel:rsn ?)fer?gll?icrlll_
ad disposeq, fo, 8 before thewar, THE NEW AG‘gT
of syndicalism [rjmere intelligence, of the theori .
€g to stand o Pon no ground had it a dcfensirll)(;s
Community 4 The proletarian element in g
Workm‘g sectio ) ?'t.lll .more emphatically, the ’?P'y
A part of the n of it, 1S 1n any c‘onceivabl(l e :Cclc Iie
fectly legitim community. There are host Vel} o4
altogether ouitt53 and esgential communz:lsf bl
unions ; 554 ﬂS’de,the possible purview ofu ntc'ac()ins
eignty by , C]alseq dlfSPOSSCSSiOn of the national siire?:
as imposs}}g a class sovereignty, was likel t
I?ﬁ)n’th“;ehW(?n o ’tfaltnipsrlimtltce as i theory. Inyth((2
Shad g SSUe, 'toe ; s ’
schools, we e - by, after our rgfl'ea;]tdfrg)rif?}llc fhetol
under the tiﬂag nf t0 publish the first serjes fe gt
pAel soverigney sy Gl i vhich e
v ion :
While the trade-unigln;) wgg: g?\it:lon i W i

g indysg . '
—= NQustry on hehalf of Parliamt‘;}r]li task of organis-

* Reprinted fom—
5 % ted f ——
Courtesy of Nlr.r?)l]:aélle

¢ and the Editor,
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It is true that as yet THE NEW AGE had not cut
much ice with our old friends of the older group™
But from Ishmaclites we had become Adullamites;
and there began not exactly to flock to our D€V
standard an assortment of independent thinkers:
chicfly the younger men. Mr. S. G. Hobson was the
actual writer of the series of articles referred to, ani]l
the author, under my editorship, of the first and st
standard work on National Guilds. But we Were
soon joined by energetic young men like Mr. G-
Cole,” Mr. Maurice Reckitt, Mr. William Mellor an
others, who immediately formed a society call
the National Guilds League. Mr. Will DY?OHS’
the foremost cartoonist in Itngland, did our deslgﬂ
forus. Imay say at once that [ never was a mem n
of the league myself. To tell the truth, [ had begy
already to have doubts! Undoubtedly, howevels
adhesion of these men, their admirable methor=
propaganda, and the publication outside the aX nal
private pagesof THE NEW AGE of the text of Natio%,
Guilds, put the subject on_ the public map ©° _~.
cussion. A vast polemical literature began to apPe;
references to our existence began gingerly to occt
the speeches and articles of the old gangs.
all the older organisations began to ceast
the pick of the new recruits; their prestige was tion”
ing to the size and sickle-shape of an interrog?
mark.

But they need not have disturbed the
worst storm or, rather, difficulty—since .erbefofe
nothing positively active about 1t—was Stlll1 avé
us; and, frankly, national guilds would certain’y ated
foundered in it even if the war had not anu‘c?s) had
the sinking. The dispute with the mediacva lsi th¢
been successfully compromised ; the dispute wh and
syndicalists had been translated into 1]11corlgen ‘l‘tiC“l
harmless French ; the existing Socialist an gobraiﬂs
Labour groups had had their young s arlwith the
drained away. But we had atill to count i 000
trade-unions, and to persuade them of their o
This was the job!

In the first place, there w
directly. All the branch as au
congress meetings are held under the carefu i
of the officials; and the latter, being by | men
tsually hell-bent for a place 1n the parhiat o
sun, had no temptation to assist O
propaganda amongst their chief financial lsucpt?o
Never upon a single occasion in my reCO]? i
any accredited spokesman on behalf on
guilds invited or permitted to address aa
convened trade-union gathering- Thg'ch the & 4f
was practically useless—meetings at W VlVe go %
eral public was predominantly presen. oy, 7
approval, but the famous ** rank and !
trade-unions we never had
with. And needless to say, @ reader i
AGE_ or anything else among them Was g
portion of spirit in near-beer. ) it

What they allowed to be said
out any protest was, moreover,
ing. They had no ambition to_¢O7%
manage their own industries. They 0
of their status as wage-slaves (as We p em
named them) nor any contempt fot thellr to
They knew enough of their own Ofﬁcmsr
their class could be trusted with POWE"
themselves.  They wanted just
less work. In strike after strike W
beg for an issue to be made of con® . oY ¢
only wages. A few of the employers ¥ f 3“1?1 v
for it. In fact, there were a numbeé ?il 5 1
among the members of the Nﬂ,tionall . wag
Except upon one or two occasions ..t
remained unaffected even to the el>§ jlders g 24k
And in the exceptional case of & umdertoo 47
where a group of strikers actually ! he 1™
were empowered to work as a gUit

) Ouf
mselves® “ag

- t
as no getting af—a 2
well as the gene
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r .
tiecs;lltsggas a local mediaeval guild and in no prac-
of our insye any approximation to the national guild
period G agiation. My experiences during that
apparent .90{1-14) have made me doubt even the
gy o evidence of my senses that a movement of
Moyt {)F).q'sxblc among the proletariat.  Belly-
they uren T are possible, of course; and even then
Y and cob ow; but proletarian movements directed
belone IOIHPOSCd of heads accessible to ideas—they
g progag;ﬂg;ﬁ,}o the mythclogy called history and
Pa}l?aﬂ::nd} a matter that reeded no clinching, the
ing goodn-tdr-y, Labour party was by this time mak-
A bitios In 1ts own eyes and in the eyes of t}le
them ts.ltrade-umon leaders, As habitually with
new }]n il recently, the English governing classes
of jt 0\‘? to stage a defeat to make a triumph out
forceq No sooner had the Labour party actually
stager ]és way into Parliament than all the old
igeStis €gan at once to prepare it for their better
AbSu”On: Public honours were poured upon them.
add d and really insulting compliments were
Privately and personally they

\'verresscd to them.
¢ treated with the condescending courtesy e
derate

0
f(;ll‘ttutr?eex_butlers who have come into a mo |
Wives v Above all, and ertfullest stroke, their
the n were patronised and hegged by dowagers, 11
hquaaTle of their common class, to dissuade their
Datri0?~ s from ruining the old country. Many and

e & ic were the comedies of which I was myself
the .ige-wlmcss, Many and foolishly bitter were
’ COJ h'35 at the cunning of ihe one side, and the
AgpPhancy of the other, published by THF NEW
thig | Ve had enemies cnough before; but_during
Con.odMpaign against the ultimate roots of English

I];Servatlsm we made many more.
ablyut"fbolf the fz}?t that Tug NEW AGE was undeni-
Pende .I'l“lant, brazenly incorruptible and inde-
L nt, and could always count on the support o
G, 13<’Ollng of all ages, including Mr. Belloc an Mr.
Weip; Uhesterton, cheerfully : Sr. Shaw and Mr.
Powerg gfrudgmg]y; and many greater and lesser
ve dj Or worse or better reasons; It would surely
hm ev led of lack of circulation. Strange to say,
ver, the more enemies we made, the higher 1

Dl'est

o j:‘ige THE NEW AGE became, until at last it was
hoke St boast that we were a classic, everywhere
y I can never be sufll-

Cle of, but seldom read.
tety grateful for the coltlje:gues of those days-
re Sé’noflly missed making history for the S‘mplle
by, factg_mt history is never made by 1d€35 g,
nly g w i cerning
e ord or two deserves to be said con
beresscond plank in our platform. (It will be remes
the th,?lt_I said there were two.) While the rest O
Doljioctalists had abandoned even the pretenlc'e'o
b3135 dCal nationalism m favour of &_Class pvc\)/ l,g((::-sé
oqu; on the wage-ecarning section, THE NB dit
by cr're.d_ a degree of non- and anti-Socialist lclretl e
DolitiltIstm impartially distributed among 3 foré—
Mg ial groups, including—perhaps first, ELmd hdw-
Svep that Labour group. It must D¢ admlt’tfff is, We
ali’se at with nothing solid at the back o géom
The ¢ d that we were engaging a tide with & 5% up-
Do alure, in fact, to secure o constituency tgei g
trade\ur Proposals in any sectipn Of 11 any leat tive
Unlonism was fatal tp our TePrESl <
Sy iCter, ‘ for ourselves; a0
Poalye” o WE could -only speak 10T O Thus
OrGS, m point of power, were neglig!! le ‘the war
N ene or less wearily dragged along U : i
O s pligt fresh }llalood into the Tiatlon
ut with that episode 1 1OF™
ed again. There fopll-ocx)xci?d & hl-dizlllso-%??g:
all the new ideas for which natlOre ratory
nothe § déhe rest had been, as it appearsﬁtgorpgf Eco-
b%,c as of Major C. H. Dou las’iépower an

[38)
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A Vagabond in Denmark.

By Leopold Spere.
IIL—DANDELION.

You must be careful what you say about the

Sca or German Ocean, for ygu nevg; know wheﬁrirlgg
may want its friendship. But once in sight of land
again, the critical spirit reasserts itself. And the first
impression of Denmark, coming into Esbjerg, is a
great deal more sand than there was in Essex, and far
less use for it. First of all the long, sprawling island
of Fano, with her tussocked dunes and great expanses
of yellow motor-track spreading into the sea. She
guards the approach to Esbjerg, the only port on the
west coast of Denmark, now a thriving port in spite
of all the unladylike things jealous Copenhagen has
said about the town which may one day rival the
metropolitan magnificence of the storied Sound.
And in the fading evening light, as the boat nestles
closer to the shining, timbered jetty, you say to
yourself that this little watchful place, which would be
a twopenny-ha’penny affair on the other side of the
water, has an importance not easy to define.  Per-
haps it is self-importance. It is impossible to be the
only seaport on a coastline of two hundred miles,
without feeling the better for it. And Esbjerg
has a good enough 1dea of herself. The
lady is a trifle suburban, gauche, even pretentious,
in 2 Folkestoney sort of way. But we must defer to
her position, and as we pass through the customs-
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rites uring the bsroqgt)l?m‘l is proved by the selectio
and magic, | S ideries by Miss Clary Hahr and h

mall Gallery. The fabrics of traditio

er couﬂt")"y'n de

risti hasg |
lan erg v as been deemed
nal destd

anish j
sh in barbaric
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passed over. An i
WAl Liten i odr;(zg (I;ang is another versifier who could
e o el .c , at any rate until a much furthe
e four-vglumc hg.grograml‘nc (especially in view of t l'
Nothiis 5 el b'(i"]llon of his poetical works, whicl l']((i
Bl 1 G afnta‘te his reputation)—anﬁ so A (Sl'
sk or an—le simply won’t do—at this time (l:f (.l'”"
* Rover * »* i y subsequent one. His ¢ Crui ' Ho
is a pure scream, with its kkiae, F L0

“ All manned wi ;
of Spain » ed with Indian bravos and whiskered dogs

and again :—
The Spanish rats held off awhile =

But there is

¢ ' more than Sir E
extraordinar Sir Edmund’s zoolo ixed i i
and %e on]y"v{ ?3:fartrfir;z;tlon of the meretrici%{xsn]algsda;;utrlzlls
aathic es supplying as s )
ugoéggmc;f the Best Bad P(r)g“)";]ni;; le:nr:{.ls't]crplccc to- the

mporaries mz P "
to be taken in hom mf‘k? a poor show, Davies requires
same song. Grave e1"[""”"“3 doses. He always si o thie
Qogab’y good in hiz l;Sgt?urprisingly Nitle th“{ isl?’ﬁzutehe
it does not run iening tale of bo s, i “—
- d g e of books, and
parison even wi 30-page selection i sy
th Jol S that will stand

rather bette l ohn Davidson; b halghags
favourably i:n tilea-n Davidson at h’is.UtIata ks beet Be I8
soon than I hgd 5:}'_-’4 by the selection frommS'muc'h el
sight. 8o is D expected to be; but he, t Siegfried Sas-
bottom of the fo rinkwater. F. W. Har’vxoof 19 exlremely
of the rest excer[tn(fo far. He ison g low(',) i wel at the
of these are beit)t. sosse, Lang, and Ca o ey
€r even on that IOWcrm(]m; BEE 2 thise
2 plane than he is.

His « Glou .
Pl S cestershire Lad ¥ s .
ropshire Lad.” 1S 4 poor ¢ ) g
cluded will he less Xs‘éugl';—\;olhmg surclyret%t;trcmc:lo?gsx_de
stan. < 2 be In-

The inclusi

L sion of Walt Whitm:

o drazt:/]d their editor have“(rlr:"l(? Ry
: remainuri)r?n poetry in Engliscfll o :
- grave & -

which seem to makcdx?cl)jr?éi .

ub-

ttl? go beyond Brirzain
i e '\vxdest sense
e s | L3 in inclusions alr

' e i ! already

of America furx)'ther cS(;‘c scheme (Whi?l?tt?n p ool

mplicates) ; and even o }cmbracement

: v7ithin the sele
. C-

taking the pa oy

" nitted ; but, these thi
pamphlets simply as theylzelig, l{;]lgf Safep?\l;t’ czl1 =

onder-

: at the pri
circulation le price, and sh
. , while ould command
a very large

increased by ¢ the obligations of t

contains Po)zlatr};re fraCt- that every one ofl}gﬁe reader are greatly

and that previously only in manuscrc;?fzy;;ght yo(llumes
periodicals,

others consj
long out of prie. ist of poems largely inaccessible because

I was attracted MllSlc,
the 15th Of er o Vestminster CI
entireéy) St month to hear th "
Undam %ﬁ?n work of 1jsat i

: s stu st
fugUes and the bige?)doyus ‘vOrl(’ \Vith ‘.h
It § 8an mitits, Tk b les, e sne of . e Bath
ﬁens the Liszt whom éh ut of all music of wh ]te pedlis 'not
% erally his worst 4 ey that only know tha spever lind.
e Liszt whose pla(‘::d poiiest worlqs__haveenghaPSOdleS—
pl as E . v notion of
me excellent r. Emlyn D S ’
S, : ent avies
e Sl Modltory Temarios i ot i
performance w .
wo Tt as a splend
rk itself. Mr. Emlyn D;E)vies ]i(sl

pel on the evening

. t

i e b (in " its
os ad Salutarem

“cCOmpliq}; master of hie :
shed s 11s ;
work at artist, g Instrument and Py
one of the nexg; should he enga(reg 18‘1“(;(1 and
season’? 4
I have receny| Do Proms. " play this
remarkable *ntly been *
rederi ble improvem able to hear tp
; erick Evans—the eNts in the gy the result of some
’ s substance of &}?:::?llals dev;s?{l by Mr
as follows: The

mechanj 5
Nism, instead of being

tread-ped
and driven |, pedals, are
Y an ind now entirely se o
as hefor d Stopped dependen : parate
ore ped by a switch. COET?rlg(lzt;;ng:;?r'e t\;rh;f;h
) .y IS’

pedal pon Mmediate
the restl):l:{l S g lgq under the operator’ ’
S_are, sed  for exprcsﬁonS ha]ncl]s. e
s solely, and

must C()ﬂf( ”
188 PR
f falling, S, astonishing. The striker

- now d
; an exteri escend
approxi rior cabi upon the keys—
here is no‘?,p’ OXimates t, t}c“ﬂ,)mf"t P]‘ﬂyer—pwith 5 lfeylc’
tange of with Mr, g e action of the h At Anhen
hitherto hn‘u"’”fe, a ﬁ(‘\.:il)‘iyansyS instrument uman fingers.
ave bee Lo<Ibihit £ g a control
of the’. ave been enti y of tone ontrol, a
Plisho,ed pianola, even “rfily and h“"“lesglnnge Phrasmg, that
Acolian }m:mipul;uor siten controlled ‘by yond the range
mous] Hall.” Mr, 1 as  Mr. Reginald I;uch an accom-
2 ye 'U:.edgnck Evans’s im eynolds, of the
"‘;‘—‘l(ih(illc? possibilities of r’{?{yerpents enor-
well to make hims‘elrf)lzzgt?iéltng
tinte

€ys, tco

» y INsteq
e o o
e near
r ly

There is fittle reason to hope that any of the
[ivans’s 1mprove:
ew ideas Of
circles being

with them.
~ '3 Jas

:ﬁz(r)l%mszd manufacturers will adopt Mr

disco:(:i ‘1Vcl :ftmudc of these people to any n
: es by people outside the ** recognised '

like the :
di;coxt'::itc of the medical profession to any new ideas Of
s in medicine from outside their profcssion. The
ndcrstﬂ{‘dv

COS ~ st " e

the ﬂtti‘tud(-n(];f. " 1.1c’rcuson for my observation regd

l‘:\.’Jns',- \l'l.lCnl a = 'n'L-inUfaC[l:lr(;rs 1S b(lSCd bOLh on .

vited o 1 “ ent that one big company that had been in-
wear the improved pianola declined even 10 do s0»

rdin

and als T
mcmlsm‘) e my knowledge of the fact that certain impeove
¢ . -
in gramophone manufacture suggcstc(l some )'a;rl’
idualy

ago 1
-:;?t(():rﬁ"](:n' outside the .tr;ndc, i.e., by a private indivi
;s \;';rvcln\%bl;e‘cn (ll(-clxxxcgl by the manufacturers 10 wa
o Fre k n‘l‘((}( as being of no value (having n Hes
v them and discarded it was said), were 9llbscqucntl'\
adopted by the very same people! ’ o

9 *

Ch({rl:;lll”irltiﬁll‘l'f’{l)l.c body, the Philharmonic Choir—the
e s ’é,«ml&lllun in’ London that is capable of an
o ;'5' adequate performances of big modern choral
il‘l;):d((;f dnflqzl S{7tc[r‘csu'n{.§'’progrummc on March 11
High Hil‘l;' A ek a.trtc/. s Breastplate, the Song_ 9
ot i ks o delius, and the Mozart Requiem.
'.or\ 1.ls'pl(-nty of what I believe the critics O The
and the I'elegraph would call  impressive momen
but, as in so many of the larger works of Bax, one feels
ain -jousncs? o

musical personality struggling to att a spact n
style and massive breadth of cxpression that is rathef pa_d
fully beyond it—giving one the fecling that one h?sggl.
hearing a Soprano Leggiero attempt Come raggio £ paks
It was unfortunate for the work that it servee so to pctcn-
as a curtain-raiser for one of the supreme and .transciIIS
dent masterpicces of music, The Song of the High 1 dic
of Delius, the greatest and purest Nature-poet that llzlollt
lm_s ever known. It is difficult to spealk or write <0 ce-
this music without emotion—the intens¢ purity 2 1l‘olJ5
faction of the vast airy spaces of which it is SO marteerow
an expression can be given no counterpart in words: .~ of
anyone listening to the absolute and consummatc {usl‘ér =
thought and expression—the supreme mark of M8 :cia
can have the courage to declare (like a certain M%7 of
well-known in London musical circles) that « pne n‘d;ng-
Rave! puts Delius to shame '’ passes m i ed o°
The performance was indifferent. As 1 have obsery ~ inef
other qccasionS, Mr. Kennedy Scott is an c:\cell.ent erﬂPt'
and driller of a choir, but he makes 2 mistak%‘n nde’:i

nt

n
eat worktsl-c philham‘o

ing to conduct performances of gr
" conducts th

é’h)'. Sir Thomas Beecham never ¢
h’l(?}Ir in the larger works of Delius’s.
Ba l]e Mozart Requiem contains for _
1'““_100 many of those genteel and petty triv
have always scemed to me to form SO large 2. 7q ho
Mozart’s work, and which malke more than_halftlz;e pedt;
of his music at a stretch reach almost the limit © of the
able as far as I am concerned. losso™, th

0
idolat’ at
jalitic® = of
art ig

me—an

1 prefcr 3
fructified later Ma,tc’t'he

Mozartian triviality when it has
delightful impertinences of Rossini, whose Stave’ ike . e
should dearly love to hear done by a £0° cho! rrig'b
Philharmonic—for I fieely confess to finding his 'm(ioworld'
jauntiness one of the few joys in our dreary musics
* T #* " Cﬂr;
1 take this opportunity of drawing what atteniag fi
to the fact that the Philharmonic Choir 15 2 pe; pfovlell
support for a guarantee fund of £1,000 ID order 15 5o %o
itself with the measure of financial security which orgﬂms‘c-
deserves, being practically the only large chorde tic Valﬂl*‘
tion in London whose performances have any 30000 “'olt’ha
or that gives us a chance of hearing impormnt ehiad 12 nd
adeguately performed. May 1 once ore com znd P
notice of this body the Reger 1ooth salm and t RI‘”JI'
8th Symphonies of Mahler? KAIKHOSRY
] STARS. s
Strange fruits are on the apple‘bou” '
?;)rangely blooms the lilac tree:
For a concourse of bright stars. ;
Hang glowing there, h%mg plowing ther®
For hearts to wonder at, €yeS to see
Your thirsty mouth shall never purst
That glowing fruit; no hand shall shalke®
Those ardent petals to the €ar
They feed the lips of other worlds
And minister to hearts that ache ..
Not here, but have their hungry Jule
Where never pain of mortals trod, ife
Regions where other love makes RE ng}‘('
To taste the husbandry of God. cuv
. RicHARY
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e & Reviews.
Dougl:;;.ser;? (?:iu; Drawings. By Emile Jacot. (Noel

Xir, ’ .
‘\' .:lou{j:;f?’t S‘I(l;[{;\\'lngs are delightful, especially ¢ Lullaby,”
Vinds,» M _10 l_bzu!or.” < The Scholar,” and The
any of his lines also are charming:

Here's a dream all made of stars
and Woven by no mortal hand,
The Oaks grow apples on
Oalk apple day.
And apple trees acorns,
" So they say.
e e
askls'tist of this is disappointing.

but t

W .
ho However, the maid

Jack Tar, sailor man,
Can you tell me
How.much water
gels 4 ve Is in the sea?
Stay in ‘;)‘Lri‘ neat answer, and 1 lilke Benjamin
ONsecu :‘ , but why wouldn’t Mr. Jacot carry
ively round the pictures?

Wom
a i
zs.ﬂéd ‘).‘\l’l Inqu“-y l)\ \\l”:'l. Muir.

Of Mes. Mus
ang wNel:b' Muir’s forty pages many are t
“Xpress {}y"";{ argument to the efiect that
iviuy the Infinite in terms of ot vidual life, man the in-
T is exprescim? of t!w infinite.” This, of course, 1S true,

he Man-al, sed in plain language by even the most ignorant.
?f One ha_z-l out-the-house is a rarity, and no case is known
‘€ born vlfng produced young. To such assertions as ‘* Men
‘l‘rue’ butox V;V’Omcn_ and of women only,” the answer is How

only 4w vhen this axiom is followed by the contention that
R ;nviledOman can create human beings,’’ Mrs. Muir should
, O long, to try it alone; the best known instance reporte
g iLCr having the authority it once obtained. Mother-
fatherp, declared to be * a greater tax of vital energy than
Suis ﬁlOOd,.ean as a physical function,’’ but this is just what
ay in‘lz‘m in law and in our state of civilisation is not; it
W anv,olve the maintenance of an extravagant or lecherous
-l;? conﬁf(n- a lifetime, whereas her maternal cxpcr('ilences may

“-'iligmned‘ if indulged in at all, to a smgle adventure In

O It is not all as bad as this, however :—

Inent1 lee] fla“g?r for men lies in that very quality of denagh-
they ¢ ‘bnc!) dives their work its value. Left to themsel\e(si
Systema stitute for the fluctuations of life a stable an
i ividdflc perfection of theory, which is rigidly imposed on

ual members of society- Religion becomes creed,

Morgl;

ality - 2 S

: ity a code of law, government a party machine; even
sible to the

who would
his lettering

(Hogarth Press.

aken up with diffuse
«« woman seeks to

't which 3

v‘ti’llit}lyllch is of all their activities the most acces

Se of unconscious life, is inte]lcctuahsed. and en-
of works of art. The

ndexw X 5
Pro uc:i theories of esthetics instead
; ve machine in our own day i

y
\z‘ .. Mascuylj st
Cessfy culine activity pushed to extremes;

s an excellent example
ull it has been suc-
pr 3& detached from human values, so that it exists for

Oduction of money and not of goods and s&rvices to

b
If Umapjty, »»
s these oo :
:)h(‘ru]dg(l3 _S8says are to be considered worth Pr eserving they
® legs, be hound limp, if not they should be publxshed at 1S

LETTERs TO THE EDITON

o S . SOCIAE CREDIT AND WAR.
48 50 eJuSt so. I did not like to assume that your
oot Of]tlcnswe. But now we know!
(\vintrary Y the economic pressure to
*est ed‘ﬂ’e'ct of science 1n making'waf
SQnu!tS)- fllctlons for scientific alleviatioll of .
So Sitive urther, the effect of art iy making humanity
e £, (again with deductions, because war, oo, pro;l
i gvot orl"“t): all this you have quantitatively estimated-
anti’e abli,qy the causes acting, but that whereon »
Boq, 35 {] smal depths of personality, have S
\\'idnomi(- e sum of all you state that
v%%prc‘q system refusal to fight can never =
Wi con‘d to stop fighting. In fact: before 207
Stap.O0clusion that ¢ nothing can prevent wa W
it iF i ?chlStS,” you must have weighed uP 57"”””;2@'1,&;
N Orn,fi;‘cc.’ longer pure economics ; it is no longer
Qw IEHFQ. . ssa
s ir’nvzlllsn.“{ order to prove 2 statef}‘]”'etm;h’: ;fa?:gent?;
\Ve’] ut Weﬂlscnence, we may not say tb?e
e must sav that it 1s ynprovae s
We 31 Whow, y(S)'iy htg\'flé 1not thepdulh'leSS - h wlilt]lic::gicce ’
enliy, enjoyed the brilliant figures 0 speeCM ¢ High
ened your advance to the ¢hrone of the.Mest He

claim

AN A O e s T — "
N AT S g o "
ey F I
B S ey

But, come! Ma
: ! May we not, after all, find
'ioée?tlac'r?:'cdn Reformer and the Pacifist? ?:rmtfg ground
e elv x'ms has elapsed after a war, every year (ors f e
f(‘)r ’thc ?rrlﬁhigcac}e) bof 1;cacc makes life harder; ni:)tagixll;
h dividual, but for the economic sys : i

votaries will then bec ; e
Yopane ome more and more susceptible ta

Once war breaks out Soci it, 1

ocial Credit, if preached i

b.e preacl?ed t_o the dc‘af,.to the mad. %ut everya;:;:" t‘;;tlz
g f;u:l ciréarti:n%o:t;iocricclﬂbocmlc Crcei:dit will have a better chance

2 : , then, Credit Reformers work
yone war, and Paci -ork Tt
I : acifists work for the acceptance of the

doctrine that may postpone war indefinitely.-——Yours, etc
ARNOLD EILOART.

[We did not announce any conclusion. We be
vancing a proposition. Mr. Eiloart accepted thg:aa[;jxg);;;?:

tion and then tried to harmonise it with the
3 3 theo
concerted action by Pacifists could prevent war. We Zpﬁ?:é

by reminding him that our proposition amounted to the
event war while that system

assertion that ¢ mothing can pr
persists.” We did not do this to prove that we were risht
and he was wrong, but that he could not accept our prozo_
sition and his own at the same time. If nothing can prevent
war under prevailing conditions, Pacifists cannot prevent it.
Mr. Eiloart may contradict the proposition (we claim no
omniscience), but he cannot weave it into an argument for
Pacifist direct action. For the rest, we are not interested.
Mr. Eiloart may have the case and welcome. Only, as soon
as he begins to think out a practical application of his
policy he will find himself up against a stone wall. As
Major Douglas has often said of theories of this kind—"* Yes;
this is very nice—but what do I do with it? 7—ED.]

THE SEA AND THE

achieved a marv

dge meant from
The sea in ‘¢ Kubla Khan

Later it is described as

SERPENT.
el of interpretation. He

the direct opposite of
" is not

¢ life-

Sir,—Filioque has
deduces what Coleri
what Coleridge said.
¢ gunlit ”* but ‘¢ sunless.”
less,” which does not sound very lissful.” ;

As penalty T suggest that Filiogue really tackle this poerl,
and tell us in his own charming language what it is a

its mystery ! )

about. ) 70t
¢ What ! and rob the poem of its fascination, t
Nay, on the contrary, we chall then have two faslcamaémg

mysteries instead of one! .
f the article replies: I thank B. C. for his

writer O 4 :
.co'x};'l;gtion, and apologise to the readers, for a misquotation.
The * sea,” which is one of the basic images 0 the poexg,
can be seen in many moods. Some of the highest tsltate?ace
ecstacy are connected with this image of the seha as 1ei Sp x
of lifelessness, cessation, the yearning for tf eS\fS?xburne’s
yearning for death. Cf. the closing ines. OShellc'
& Tristram and Tseult,” and much that 15 in y.

SYMPOSIUM ON THE BANK.l RfAl’foli;ing o
i i e fo

i1 am propering 3 SYEEGR o

X may send me i—

Rate is the Unemployment R

Rate is the Crime Rate.

Rate is the Famine Rate.

Rate is the Life Rate.

The Bank Rate is the Death Rat.e.
ouN Basik BARNmLL, Editor,

” ; ia.
Canton, P(,nnSyIVaﬂ

jects,
your readers
The Bank
The Bank
The Bank
The Bank

ate.

Humainity First,

DENTS.
. vour recent letters ought to
are < neglect-
¢ pro m’ is direptlg
5 d nothing is ga1ne
ing .~ted by other people’ 73 general complaints, even if we
: space 1o0r m. The fundamentt:;lle %01;% :ufn'cll-}g%
. s 3 Tepare
mic. 1ts job 18 ey 'pa'job has to do with
it is finished. You
engrossed with economic
but what is your
ose that we start
not mind keeping
remember that

want to play without getting

f

of cultural cricket:
= none, unless you prop
s But though yo# may
powler on 2 pitch of brickbats,

o a fast DOV
heroic souls who

OMING MEETING.
March :7.—Liverpopl Group O
. Open discusston on * The
Credit.” Room 13, at 49

Time not stated.

FORTHC
£ the Social
Land Ques-

Whitechapel,

LiverpOOl-
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CREDIT RESEARCH LIBRARY

The Key to World Politics.  Chart showing plan
of world government now being attempted by the
international financiers. Pric: 1d. (postage 3d.).

Through Consumption to Prosperity. An Qutline
of Major Douglas’s Credit Proposals. Reprinted,
with additions, from the *“New Age " of October 16th,
1924, Written specially to serve as an introduction to
the study of the New Economic Theory. Gives a
clear account of its distingushing features, with just
sufficient argument to establish a prima sacie case for
further investigation. 16 pp. Price 2d. (postage 4d.).
Prices for quantities, including carriage, 6—1/-;

10—1/6 ; 50—6/9 ; 100—11[3 ; 500—50/-.

The Veil of Finance. Reprint in book form of a scrics
of articles from the *“ New Age” by Arthur Brenton.
If a banker appeared on an island under primitive
conditions, and applied to its activities the present
laws of **sound finance ” ; what would happen? This
is the main basis of the author’s analysis and its
application to the costing and pricing laws of modern

industry, €4pp. Price (paper covers) 6d.; (boards)
ls. (postage 1d.). )

S“""\ﬂlSt ‘“First-Aid” for Private Enterprise !
ZI}Frmt. of the “Notes” in the ‘“New Age’ of
";1)\:—:;1' 17th. A critical ¢xamination of the LL.P.s
poim‘°:im§jii“':n jpoliey irom the * Social Credit ”

i L;’bour and othiss r:};‘fﬂ;‘)‘}sg)zx‘:ﬁl&:t to distribute in
€ Monetar t : . egn e
Entail Pz vCaLaly’st—Need Scientific Discovery

Aggl;,tyf' A reprint of the “ Notes' in

of June sth.  Written with the special

ttractin o : :
and scientific mcng, the attention of business, technical

\\'\

A o &
Socia!c gﬁ%@ge introductory reading course in
pamphlets — brovided by the following sets of

SET A.
P;rs}(:{s and Pricesoét.‘:gf)l%mg.
¢ Key to World Politics (rd
Through Consumpt; o By i
Jon;s tion t ; a0 )
Mor.let.ary Catalystp(ldr}). ST
Socialist First Ajqd (1d.).
Catalogue (gratis).
Post free 6d. the set.
SET B.

Comprising :—

Set ¢ A.” above.
The Veil of Finance (6d.).
Post free 1s, the set.

Catalogue of other books and
pamphlets frez on application

CREDIT RESEARCH LIBRARY, 70, High Holborn,
e W

The gy UESCRIPTION RATES.
to an “d scription Rates for ““The New Age,”
¥ address in Great Britain or Abroad, are

30s, £
3 moft'{,sl_z months ; 15s. for 6 months ; 7s. 6d. for

Ch ,
ques and Postql Orders should be crossed and

made.{j?ffzble 20 “THE NEW AGE PRESS.”
All g
communzcatzons should  be addressed,

u
@nager, THE NEW AGE, o, High Holborn, W.C.1.

113
Letters 4, the Editor
than the firse

for publicasiy

should arrive mot later
post on Saturday morning if intended

Movement.

hat

The Social Credit

Supporters of the Social Credit Movement conte;l: t
under present conditions the purchasing power o buy
hands of the community is chronically insufficient e
the whole product of industry. This is because ille
required to finance capital production, and crezl“fte
banks for that purpose, is regarded as borro ol
them, and, therefore, in order that,lt may b;t rispa vital
charged into the price of consumers’ goods. e banks a8
fallacy to treat new money thus grented by the e
a repayable loan, without crediting the comms " reated,
the strength of whose resources the money wa cess
with the value of the resulting new capital (fonal 1028
This has given rise to a defective system of na N
accountancy, resulting in the reduction of the ¢ :
to a condition of perpetual scarcity, and brmegn
face to face with the alternatives of wxdestpror ol
ployment of men and machines, as at presen 'truggle for
national complications arising from the S
foreign markets.

Thgc Douglas Secial Credit Proposals w:;er
this defect by increasing the purchasing ‘f)ncient to PF
hands of the communityto an amount Su ol
vide efiective demand for the whole producdox method 0
This, of course, cannot be done by the ortl‘lloc 2 wl
creating nmew money, prevalen.t.durmg ll" of incred g
necessarily gives rise to the ¢« yicious Splll;iil g 'G08 sti
currency, higher prices, higher wages, 'gthe scheme 4%
higher prices, and so on. The essentials © U the reguls;
tho simultaneous creation of mew money a ¢ real cost

t thei cost
tion of the price ol consuuners’ goods a ancia
l;’ouduction (as distinct from their aPPﬂf,e"'eﬂ':,r ecﬁ‘;%
under the present system). The techniqu tion

,
this is fully described in Major Douglas’s books "
W, o il
be'll("llc adoption of this scheme would ffs",'g“ﬁ:ing of
cedented improvement in'the standar | Pte prese
populztion by the absorption at home oL minate the it
saleable outﬁut, and would, therefore, - like other ugt
gerous struggle for foreign markets. Lo for 42
g;,csted remedies, these proposals do n(:)f - s u;‘ﬂdi'
sacrifice on the part of any section r
while, on the -other hand, they W1 io“owiﬂg
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