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NOTES OF THE WEEK.

ast . :
week, in the House, Mr. Runciman com-

Plaipe
(t-lllestignof the Government’s nervous attitude on the
Ph¢ XpQOf allowing credit facilities for Russia under
hilip Pilcrl!: Credits Act. In a following speech Sir
fp cernedltch» a member of the Advisory Committee
t!es woulq’ stated that applications for these facili-
Ve of ¢ be considered and recommended irrespec-
Kere goi;e country to which the proposed expurts
: Ouge Mg' whereupon, to the astonishment of the
Comme rc.iA.' M. Samuel got up and said that if any
refn ations for Russia were to reach him he
12 wage use to endorse them. This got hira into
.roynSOH_II_I.generally, so much so that Sir William
‘he de icks had to hasten in to give him support.
Vat ence was that until Russia respected “‘ pri-
Rain Property > she ought to be discriminated

the St. To this, however, critics pointed out that
ng exports to Rus-

ila’ 331121 Sf themselves were financi
was g . f the proposition was good enough for them
fag ¢ enough for the Government. The reply
sk at whereas the banks were guaranteed their
P to 100 i:)er cent. (presumably took securities
h

QOVQ

ey rl\l:,g the whole risk—but do they?) the Govern-
) Ove ere guaranteed only 80 per cent., leaving an
i\‘f0u1d “red 20 per cent. risk which the poor taxpayer
™2 pl ave to disgorge in case of a default. This
th tr ausible enough case—until 1t 1S answered.
it__ ‘Touble is that no one in the House could answer

Or cared to.

W n
i ld

* L *

W

On ahlilt happens when a Russian importer defaults?
?Orter arrow view, he gets goods out of a British ex-
ier \vi«}\;vlthollt paying for them, thus leaving the lat-
ntfﬁrnt a financial loss. But looking at the question
?atio ationally, the default means that Britain as a
2 as parted with goods to Russia, and Russia

ritain. The loss 1s

3 720[
Soing to return goods to B ;
n of this Mr. Mc-

In
oo 1
Ko S, 1ot money. In conﬁrmathH has definitel
ie has delimtely

Sty .
\tat can be called as a witness.

psvte
Dy d that the money of any country does not leave
P moreover, without

1 5 Co v 3

A egtl-lntr}’- I'he proof 1s easy,

Mtih ooy Take a Russian order for 4100 to a
exporter. When the consignment 1s ready

draws a 6:// on the Russian, but ge’s
Jiis banker. The shipment is then made.
The Russian now owes the British exporter £100;
but the actual 4100 remains in Britain. Probably
it is being used by the exporter to replenish stock, 1
which case it is affording employment, profit, and
wages to some manufacturing concern in Britain.
That is as it may be: the crucial fact is that in no
case can Britain lose £100 of money through the de-
fault of a Russian purchaser. And conversely, on
precisely the same reasoning, In No case can Britain
gain 4100 of money should this purchaser honour his
debt. In that happy event the debt would actually
be repaid in the form of Russian goods to the value
of £100, for in no other way (apart from borrowing
sterling) can Russia become credited with £10C
sterling—and unless she be credited with credit zz
sterling she cannot cancel the sterling debit. It 1s
goods all the tume which must ultimately discharge
Tnternational debts, commercial or official. In prac-
tice, of course, obstacles are continuously put across
this path of settlement, for the sufficient reason that
the discharge of debt means the discharge of work-
people in the creditor country.

® * *

and Sir William Joynson Hicks’s
default is thus one that Britain
rting goods to a greater

the exporter
the £100 from

Mr. Samuel’s
fear of a Russian

may be cheated into expo
monetary value than those she imports. What?
ble balance of trade 2 Where

Fearing a “ fayourable, . .
are we ? What is the rationale of this precious system
ricken at a result, mn the

of ours which gets panic-stric
case of trade with Russia, which our whole manufac-
turing population 15 urged to attam as a continuous

general principle? If our prosperity depends upon
an excess of exports over imports, the very defaults
of foreign buyers, which Sir William shudders at,
must be a condition of our prosperity. If we live by
our export trade, and, presumably, die by our im-
F'Ort trade, defaults are good things for us, for they
ighten the “ burden” of imports. i
* * ¥

Last week we .refcrred to the Chamber of Com-
merce as a financial rather than a trade organisation.
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yees, too, when

y must |
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of Germ anent vote to Anglo X
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1S a vote
to

lighten Germa

fusing it ()Iz]clrn lll*f]ue;?)ploymcnt. by the process of dif-
abers foe srcctacls I;c’f particularly 1mto France,
unbalanced budgets - d ull work side by side with
distastetul to g ks ane tax resistance is particularly
economic saf e preachers of the doctrine that
these circd cEy lies only 1n financial soundness. I

French ng-]st'mccs the dramatic « Jefeat”’ © the
need no c\";]c;{]mcnt just reported as we write, will
ViaE et (ij tllm-ng. This time, to recall our analo%y
T Fl‘nan](:ccn{lui?:'cil chairs, it 1s not simply th¢
a casc of some iz is_ EE squeezed out of a seat, but
chairs over and jl?.lsc-uc\'ous ragger knocking the
So it was not f delaying the resumption of the game-
mg sl 1,01' nothing that we heard that whisper-
only toob\gﬁ.“’g going on. The French people ar¢
1 il ing to bear taxation generally,
choscn t-,\.cils CaI(_?h one of them 1s willing to pay the
himdsom‘e']vb’ Taving conceded the principi€

d Eotiee te surely they, should be left at leisure 0
“Cglcctin‘ {lrchtICL‘. It is not as though they ar
Minister%. eir duty ; have they not lismissed ¥
s hvcr)[f month during the Jast .half-year, .
COmmandsas been so slow 1n discovering a tax tha
Sy Urlivcrsal approval ? \What further e
sibily: v uz; . entless intent to pay can anyon® b 5
PrCSsiortho;)rclé) 'Ll;plrc is no hope of making any 13:(‘
franie iIlStczld.glC ilke this—so finance hammers

e % *
di-

~ We referred some time ago to th - :

- ; 2 & e foragmg exp¢
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Mr. Renouf his is a good strong 1
when he 1}1, lachle\'es somewhat of
ol olds out the threat that \ ¢
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Conricil of “}?r wing.”” Does he not know that
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I }rllyt ing, and that England has 2 per e
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By a coinci ‘ A gﬂ""
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pointed to i s

: ) inqu HH :

e quire into the ability of the islands to pay a

“ ’1‘/“' 1. 1 -

Sia 3 g ~

rency “Rlil( ::‘.1,“ had their own banking systems and cur-

changed fto I'! c»’{ fhc war. Now the currency has been

tslarid bunl{q“l]? l'bh money, and the shareholders of the

S Now ll‘\t\t‘x blcc;)_lbought out by British bankers
. . erstwhile self-gov

,th bt} ' YisE o iile self-governed islands are under

who will no do bc real rulers of Britain—the financiers,

the privy coun‘c;;lf make z;x{crcsling suggestions through

ors concerning a war tax,’’ etc.

The wri
e w . i
riter is evidently a student of real politics.

rom what = .
1at he says it is clear that the independence

of the ;
1sl: .. S
inds, guaranteed constitutionally, 18 being

Ost all ]
c S?’.“C' b)",tllelexternul exercise of finan-
t was inevitable, too, for the islands,

end beari
ol ear - ®) e 2 - . .
ing 18s. tax in Britain bears Ss. there),

Congt‘ )
onstitute ¢ N : :
a leakage in the general taxing system.

that “many patri-
re from England
Parliament can-
Masons of the

e writ
ter refers to the suggestion
€caus
e of the small income tax.”’

ri :
vy Council can.
In th . s ’
: & g _
Ic Churc?llmfe magazine a note says that the Catho-
of Bavaria is borrowing something like
New York—also

nged for 2 large

at Card;
ardinal Hayes has also arra
roduce

an to t :
the Vatican. Another note we I€P

. CAt ¢ .
‘"teregtghe moment it looks as though the standard Oil
ailed (o l,f’{’.e’“t”lg through France and Turkey, hat
“ersian O?\ldm the oil region about Mosul. The Anglo-
and the g Company, operating through Great Britain
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= makin(:e Standard Qil Company, 8e€ts Mosul. Turkey
Wait 1o o t],"‘f-‘x'\ts that she will fight to keep Mosul. We

ese see.”

notes are supplemented by a long article on
1 The whole

written.
eoccupa-

1S wi ¢ : :
s 2‘1’\3311 the prophetic scriptutes (Judge C
8 q resses receiving a goo deal of attention),
whole it presents an admirably balancg
1 scieqtlﬁc

For instance, 1n 20 article,
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¢ =
i et@hy lammarion’s suggestion that the time will
evey en science will dascover in light the principle
c"gethey movement, and the wnner 7eason of things;
uc il'wlth the comment: “ If science ever makes
iscovery it will discover the Creator. but 1t
= ¢

n fyc done by the eye of faith; God is light
: % That Jight 15 the

Ich c?lut_e in a universe of Relativity 15 @ concep
Ny cCrtain of our readers will remember hearing
ic1 f his recent

1C1g, : :
tures_ted by Mr. D. Mitrmovic in one O

Nterpct;
esting Items about Light,”

jtutl has
Chted j . ent Tnstitutiont
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ding  expenses of managemen aloné
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£600,000. Deducting this ﬁgill’eth;t there
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30
,00
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On £
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g comeugntd 1eprccocri1t1_x;gent risks of years End
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2 C15 A g(;lto gg) thflt 1case how much money wog’l’d‘:}?c, '
notl;in o worth of securities fetch? Practicall
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as no catastrophe happens. T herefore, 2/ |
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come unreal. = # =
But Assurance liabilities do not represent anything
real, any more than a bank’s theoretical liability to

pay out cash on demand is real. Then why accumu-
late securities? The answer is that the minding of
risks by Assurance is a small &de-function corre-
sponding 1 triviality to the minding of deposits by
Banking. The prime and designed function of As-
surance 1s to apply contmupusly the financial policy
of deflation. The banker issues credits for produc-
tion : the assurer collects them and diverts them from
consumption. Imagine a bank loaning 410,000 to a
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it “floats” the factory on a 410,000 share capital.
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dustry is nicely short-circuited back into nothingness
without having accomplished 1ts purpose: there
remains is an entry on the assets side o“f the assuI-
ance company’s balance S ect— Investments
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given as describing the actual proces bpsiile,
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A Transatlantic Disraeli?
I.—HOUSE OR BARUCH?

There ar
i, S e people who study politics :
affgirs, a’lf‘ﬁelnghc responsibility for thea?gnilrc wil-
who study ol't'211"e politicians.  There are uf]t .Of
vities, accegtirz icians and secretly direct thei:),]c_rfg'
they choose subg no more public responsibilit ‘Al}C'U-
Colonel House Sﬁﬁu?m]y to claim. Of the lla};tt Aah
national affairs i ose part in American and ter 1s
The characterili.HOW described by Dr g:.:l R
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Y, Sir Basi] Zahar‘(,)?fr be known un-
publishes any

_Intimate >
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e g A E he w .
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narrative carries o pon oS, 90, 0Ot 7 AL
1917,

when Amer ries u
at all, in t};(éac%n‘gered the wa? Utlﬁeto April 2,

Sir Basil Zaharoff nor of e
e name of Mr. B Mr, Montoerr qoed, of
Eﬁ;ﬁe references I]\:)/Iurt tIiErnard Ml Oél;?fcuhe tll\Iorman.
an’s sugge + ey relate si here are

ment. [t gestions ahout a trj 1mply to that
sd it a triv . gen-
hCOIor;el s éff:l?lt b Tralesce thalta%\/f)fﬁc%al appgint_
ere in obviously ver met while e s Norman and
onstellations authoritative re| latter was over
When they metSI;ChhflS Asquith a;l]t(ion-s with minor
. othing was said WOI('{'Ley’ or that
recording.

S
d%n appears as a
n some other will

onel, pastmasy . w
i 1€ ;'@ ~
>oaster at sizing up aieir?cslks'd hoems, Khie
widual, first

knew of
o this weaknes .
ore h . S. Obv 1
decided to work tilc;utillgcéito meSt o
n of Wilson

for th :
Ousee vlv) ;Sesﬂency, »
: as he r
?gtIOnal affairsh:? lljecords, i readack as 1896 Col.
un?,‘,ci Snd the free sl'llt e nomina};iég t%k% part in
“Wisdom of doj iver issue of Bryan i
d 0] A Ny Ina ¢ n 1m
R 0 o o e
>1ble share of ; ade to gi : n there-
1 it o) e
?Sé-:;llng that i éﬁgnagement, bgti;:l%ehg\r; 3 éeSPOH-
. creed, byt 4 ormocrat aded ther
“m”CZ(llﬁ s OUt 12 7 S must emb 1)y
: eresies ”’ tst be cle race the
T i S L ansed. of ¢/
008 B e Brya;
Ouse to faSt defeat and ryan went d ryan
hoj ind the the wa, own 1n his
tion.. dnally fel] Democrats ano}t,hvgas open for Col.
on Wilson, WilSOrl;,Premdent. His
s recommenda-

l0ng
tica] o '€ that h
o te eh it
ad no politica] record 1
eformer, s’egr%e%o}cg

e mIES

an “‘Z A 0.7’?0;}22?2?“ ambitious r
to th ous cq I aristocratic priy;

I.IHOFtii,ed the Clgficl_fj/ for moral Z;Zzlege!u ,and had

View:m inference that 86\}?/{275. > Add

on money son had no

Z7zZ'tz'(lZ.

2Ue

’ and What 1 and W %
Instrument as  without

Th ashig :
€ proof ;‘ed for carrying could have been

he I\

y ntlnu e e
S Seyy ite Papers S S—
Vols, ; al\tiy;l]OUl-‘, pl‘(l?(f:: f)f C(}]OIF Ho—5r—
- (Ernest i_:f" of History Touse.» By .
>enn, Tad. pri-ul";\: Yale Uni\'(’rqit\l,.'
 £2 25. niet the safo)
U the set.)

Colonel says that he interviewed every banker and
economist 1n the Eastern States. Morgan,

I\alm, Warburg, and so on, all contribute
views to this ostensible connoisseur of sound cur
rency reform. As soon as the Act was passed, the
Colonel was again depended upon by Wilson

superintend the selection of the first Board of

Federal Reserve Bank set up under the Act.

Every sensitive theatre-goer knows the experienc®
of trying to concentrate o1 what is going forward OF
the stage in front of a drop scene, Y©t being, 917
tracted by the muffled thumps of the sccnc-s}llfths
behind. Dr. Seymour’s history is a succession
such interludes. ~ Every time something 15 going .
happen to the setting of the main scenes Fouse !
sent on with Wilson to drown the prCPan'-tS‘g

)

C .
d their

the

ené

House “ advises ’> Wilson to have the next 2%,
arranged so and so; and behold the next scene ;9:) s
and so. But the cxplanation why it 15 SO ang. .

it wa being

it 7 that it Wa2
it, but ing his

not that Wilson Chzmgcd
House was Sugg®

changed at the very time
changing 1t.

One of the invisible scene-shif
Baruch. This man Baruch, as W1 ,
influence with P resident Wilson that Colonel X2~ = no
practical silence with regard to him (ther® “com-
account in the book that Flouse ever saW
municated with Baruch) can only be explalf’
supposition that they had agreed not to know
other. Bernard Baruch was, a5 he is S5 " Juring
called himself, “the Disraeli of America ,.lis o
the war—a designation which House 1no% seh et !
claim for himself. Yet the two men never‘t of
Baruch stated (after the war) to a sclect com™!

. @ r
ters is Mr- uch
pe scen, ha i

nse 3

the Congress of the United States : othe’
‘I probably had more power than perhaps y
man did in the war.” pad
(0 8.7
who als cla?

And he did not know Colonel Hous¢ A
t aruch’s . 5.nce
jden

«
more power ”’ . . . et seq! ha
?Vas no idle boast is clear from his further O 0l
sefore the committes, Fle was lie2 1 and ¢ A mert
system of control which decreed W hat credit Let w3
can industries should have during the war-
QUote P —_— = vhﬁ‘
. A}
Mr. JerrERris : ¢ In other words, you determif® t
anybody could have? ! S Sy 0\1l
_ Mr. Barucn: ¢ Exactly; there is no (l““'sgoéhc fin?
that. T assumed that responsibilitys sir, ¢
determination rested with me.” i
Mr. Jerperis: ‘¢ What? ! the P 'gscr
Mr. Baruci: ¢ The final determination % 5 \tht]-15,
dent said, rested with me; the dctcrminz}tlon Othe Allwo’
2 ',-ueSI

‘t’he Railroad Administration could have 1o
,_' whether General Allenby shout 4 have loco
whether they should be used in F’mnce.” )
%\”Ir. JeFFERIS : ¢ You had Considcrublc pow -
Mr. Barucu : * Indeed, did, sir.” d&’/ﬂﬂ’

ghls evidence was quot-ed by the Deaf[mfﬂ In

e;it, of November 27, 1920-
OVereta us now come to Europe. .
on Br great swarm of internati® WCrC'[//”
t;?l russels, where the great nce ! i
Lok place in connection with the Peace TT€90m ﬂ;‘/ :
; n“;;m(gz of the commission that yepresemiel Lar 1
Barzjf/ conomic Conference wa Mr
report ¥ h~ThIS section brought 111
PC&CC’TW ich was afterwards _made a
of the Lfeaty, and of the « Artlc]cs -
others aéq'gll_e of .NathllS. These f B{f
W. A;mlc glv?n in the first chapter o
erice b ?)trong s “Truth ’'—a bOOl; to
AGE f e made on several occasions ]n
— 11]1aihat chapter a_considqrable numgs on
but that Hes g mentioned, including et i

o at of Colonel House is not amon il
A r. Baruch did not attain to visible po,ncc )24

merica entered the war in 19175 and * mlg

e OTE

When
nal pank<
nierc

Se m ’ .
ymour’s narrative closes at that tme
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find in this Ffact
Baruéll: c}gés fd.ck‘ a TQaSQHZ‘tb]C explanation why
formation a:i not. igure in it. But there is earlier in-
lege of the E‘O.‘.‘t' him. He had graduated at the Col-
institutions ltv of New York, one of the favourite
S E ]\’IC7—Q“ ith the Jews, 1ts president being Dr.
regards B‘S" '} ,/” otker-in-law of C olonel House. As
hetold th aruch s connection with President Wilson,
personall ; ;Ll(?mm-l ttee already referred to that he was
6f the i Lqucinnt(‘d ‘with him prior to the outbreak
Of}&lis ﬁl'St‘(‘?:ctic})]lil.d indeed known him at the time
dcncncc,)u}f\rq“}11_)01’“11“ fact came out in the same evi-
Colonel I‘Ibﬁ(“]]y S TGk, Sy cighteen months before
mind {o f‘ntsﬁ‘ t)l( gins his task of making up Wilson’s
eneral Wood 1€ WA, Mr. Baruch was financing
telling hin od 1n the Plattsburg encampment, an
stand b(‘hiln l\\.rlhatcvcr he did, 1 would guarantee to
get AI]](:riC'l( _that movement »_j.e., a movement to
Hiaticarn Cr into the war, Later on the idea of the
and the Soér)gtl1Cll of National Defence was adopted
16 had never ary of War went to Mr. Baruch (whom
about it, \;rm}(%t befo’rc 1) to know \‘vhat he thought
ave somethin a.rl_lch s reply was, * I would like to
of this vamﬁ different.”” And he got 1t. Instead
HoTicame \lvut‘l being a council of representative
came the 10-1 1 control over war production, it be-
e War In(ioft« .ﬁldc-show, entirely subordinated to
Control, A ’33“1105 Board, which monopolised that
as he himsc\i]f Mr. Bernard Baruch was the Board,
Cvident that } admits. Between 1910 and 1017 1t 18
.C911su1tilticcm']? must have been very frequently 1n
ighest Statc\\illgqll c1>)rrt(?51dent Wilson on matters of the
New nothing al;r))outdintclei’ and yet Colonel House

We wi

X W "

Priate Colrllln}lea\tc ]“31‘~ Seymour to make the appro-

o1 real hist ent—* Unfortunately, if the materials

them_ ‘H-E)rty are absent, those of legend replace

men hayve istory,” said Voltaire, ‘s a fable which
agreed upon.’ ”  ARTHUR BRENTON.

(Sel PRESS EXTRACTS.
Selected by the Economic Research Council.)

Und 2
lc)ankel‘s,’e:h;%clh-eadh'.]es' « We are governed by foreign
siocerned in ih gian Right Press violently criticises all those
tates for the; € Be}glan loan negotiations with the United
%rOmising t eir action, which has just been revealed, in
get. It ?‘”effgct, a reduction of 150,000,000 francs in the
greSSEd for as former Foreign Minister Jaspar who _. - .-
an banks hconﬁrmatlon or denial of the report that Amerl-
?,mount I ad demanded a reduction of expenditures by that
O be dray f it were so, said M. Jaspar, the only conclusion
e and En was that Belgium was under the rule of Amert-
ONditiong ngz]'sl} financiers who were able to dictate their
fant? 2 w0 What, then, is the use of the Belgian P
bty gy oo s Jozpar. T  rdervelde replied ¢
a8 Statedre substantially correct, although the figure was not
st aining' ﬂ"I‘hQ Government, he said, had to choos
abilisin e necessary loan or abandoning
s man(hg Belgian money. . . - It must su
tabjlie Of the foreign capitalists in order t
“r ,;}Ucm of the franc.
39_ems tndef’endance Belge, criticising this action, says* LIk
1gni 0 us that M. Janssen has somewhat forgotten the
e . : llen so low as that,

ity .
Y of Belgium. We have not vet fa )
in that fashxorr\}. We are

main SsO- o oné out-
to us on measures
If we are to

ial rehabilita-

A3

W =
giur g;nd‘? not want to be treated in
\vd(? our frh'iSt_ers, and we intend to '€
thhlch i ontiers can be allowed to dictate
4 At wa mthmk fit to take for our security.
t}?- s Bl ust sacrifice our army for our financ
1 reply is we would prefer to delay two 0f tqr diminu-

tio. red

]i‘On o orsssment of the franc rather than accept @

ShmeUr Sovereignty and a reduction of our milit:
« :onal defence-

nf s
below the necessities of nation2
o he

seriou ese outbursts probably are not t talen
X%all §13; than Sim“arptalk ab};ut the imperialistxc ;pohcxes o
w l.e :Deeb and the Money Power in the U.>: Ry i
l hicp, ;'Ue'"me'lt of Belgium knows that the con :
“"OQ afla:z}e been discussed in connectiott with the propose
hmlnd lf intended to place the finances © that country on @
t,lake t;“st, protect the investors it Belgian sccuatws alal1 |
of tie securities acceptable to for'm'gn investors. __Bulle-
e National City Company, Decembet 1925

The Essence of Democracy.
V.

The necessities of war were almost fatal to dem
cracy. Equality of opportunity on most levels Oij
society was abandoned even as an ideal. Select'o
by somebody of the best man available at the t'lon
nearly became the principle of advancement H?e
every instance in which the common purpos'e oI;
soc1et.y was apprcciatcd, in which, in other words
the_ individual recognised his identity with tl:c’*
nfltlon, equality of opportunity gave 'place to 1
higher value; from each according to his powers, an.:i

to each according to his needs, This passionate ex-

pression of a true community, rendered into another

terminology, becomes privilege according to quality,
and the maximum of service as duty. Ina condition

of affairs where any corporation capable of taking
responsibility for some definite and necessary func-
tion, and insistent on doing so, cou d not be ignored,
trade-unions might have become guilds, and Par-

liament permanent.
n of arstocracy

What prevented the re-creatio
where human service was already valued by aristo-

cratic standards was, in addition to the general fear
of trade

of responsibility, especially on the part

unions, that the anarchist outlook characteristic of

the democratic social trend throughout its ‘history

prevailcd in two sections of the nation. In the com:
tition an

mercial and financial section Open competit
1 v were still anti-socially as-

equality of opportunity Wer nti-
serted. Men would not surrender their right to make
all they could for themselves, with the consequence
that in one aspect the war was degraded as an at. 1-
tional form of enterprise; 10T the investors 2 gilt-
edged industrial, and for the managers, technicians,
and workers, ry form of employment.
The second sec ' ed a porthn——and not 3
small portiol ~_of feminine human ind. Grante

that the individualist example set by man for some

enerations had acted as 2 provoc

depose man, it stil tha o
raising up racta. Yoo
cel f-seckers. With the wors sent in the. S0 o

nity, that wou D epiritit
i m, women beca
during the storm, ¥ ome lity of oppor-

when they asserted their right to equd

tunity }for c?lreers. " t}(; ook
.« when they ought* 12V ¢ '
f-léscfﬂve ik Di}\frinely appointed cust%dle;;l: é)fo }hﬁ aﬁzll;ef
denied their nature 10T o6 office: | 1115 i
ing fallen man to remember his s_pemesf o
etting himself, women jchemselves or oA
Sg Scies, an while succeeding at all sorts t? : dgré
fI')Liled in themselves. To-day, as @ yesult, he tzla €
£ w are found re-iterating all the emo-
o o f protection, and pre-

cratic antitheses © ust be m-

tcnc}‘lrlllc%entmz?tsthe same time as they are prptected by
ledislation’ from all that ™! ht happen to them 1f

they were independent. e
; and women wish €ver . to be Iree—as
Nz{'fu:ge:nd God, acg:ordmg to thelﬁ ccgmm?n law f?t
their essence urge—1t would be folly for them to X
attention wholly on environment and allow tradition;
descent, and character to be ignored. There 1=
always danger, smce the posmbxhty of redemption
1 e risk of damnation, that man may become

hy of a superior environment. That )
between oligarchy and slavery, of which

Mr. Belloc’s nightmare of the servile state Was the
Jogical projection, reproduces the individual spiritual
conflict between ambition and the corresponding
1onging for prote ' peen made evident 1n this

ction has ) lent ]
series. 1t is clear that any conscious  direction of
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environment, if it
s 1t were t :
zolve the confli e to precede the im .
able ﬁxatig:ﬂg:'iff spirit, might result in ri?llsfniloc o
protective o ither on conscious ambition or s
mechanical ggcrﬁftsy‘o.“! agd produce at the b(érsltthc
i ' in which functi st a
o 1
f the man, became the wholeumtlon’ truly only part

It would b

) e an exampl - s

attempt th i ple of futility =
=y ]S\_e Vg fzet\ xtyal of character values C:g f}(.])llr.n(‘, to
still occur, f%rtinlg? 1111 winter, still nascent CyT\}\'crc
spirit, although tl ely, expressions of an arist ere
vance might be e]? bodies of men from “.]S SERLIC
the responsibilit '\pgfcmd are pelucant to Shoi Iad—
still prone to e\%ﬁ't fladc-unions for c*{amS ]0u der
to their private. - and exercise their po ple, are

/ ki i 1 € -
They arc?m;rtg’rg\hdc denying commrugg;\cr merely
existing fruits th:dy to wrangle over their share of
charters to increacn to demand as unio i
within the comm se the fruits, or, as o IGTpELT
citizens with a Vieur,uty,. to affirm their corporations
of the fruits to ];'\ to 1nﬁuencing the manhood as
: e cultivated. Yet :}C:rt and quality
g to l'fe question of
ife from culture

Apal‘t fr
om the re
e . mna
old aristocracy stiﬁtsvsglti{he gentry, a shade of
S ~ ) O e

Men are .]]d t € countr
] ed e S
g 'Lher bv WhO the Y ide'

by what
they d
good as th y do, and the y are rathe
A man is aolsi)l;).f the 1 esults are PrObalgl;h?lz.

, Or a I’IUlme’ and his
He does not

ody will reioice - e
o ¥ €jol1c 3 redee : ‘
Simple ag tdeseel’)eanc% if not, he ::;glls family every-
ople are, they are f‘;gt(')les to them.
3 SO‘ s r 1 e,
that the future is 0?;5&15

sonal ends man wi
S, owni Wlth on

nng no family, 1]]3(; t;iglnsﬁs and per-

1, no race,

€ 'Cl

also a :
agrave,1sh
al » 1S bound to h
Pulsions of state regltllatlis Species anly b the co
y by com-

than a
Passin on
ne phase of hurr’laxz'lln:loccii?no‘c ]}_:)e more
i society. The free-

» if its freed ns the right to
1 ‘éedom of opini g
i : Pinion mea 1
Pmion, spells the death oftsocilet tg
y by

man s The A
ny of which are duecigntthrg'bwlth all its fault
S!

0 1itg lmpol_tan 1
: c in

servi’s ?;feplt as Picttcllrriaesz t‘?ﬁ Ehe cities

e fluidity Ofcslz}r_acter 8% bt lnatl,arbours

and, yp] ready to take 4] pirit bred by co 10n pos-

- - CSS someth; € the devil’s mould smopolitan-

eady | ; e dOn.e to I‘estoreaz (Szll;lrlst’s’

ulty = fz;fﬁ:ograd'uaﬁ;rlgtu\é’lﬂ bg endanggfeéln

lly succumbing to metro.

timuly S€ ma i
s of any ki;nd.SIgn 1s the mability to

Occas;
highacs 1onall
o humaf}l],vz:lhuoeuggh for brief
Co Spasms 0n1y the

religioy

S S

cq purpos

plled th e of the Wa? €xpression. The one

Was possibly that it

rect
Mine,. Promptin ex :
heirz 2}2@ entoribgziwargs ragﬁsi}oln and gave a
silenc 1p founde » When 3 1o alues. When
Wholeeﬁlf I iVidflihau the Criezusfedcamhes fire,
tion of itude i ?m,. open co emocracy are
0 .S, Inc Udlng the Gr;?lp?tltlon’ the
° granular distribu-

men wi . y 1S cae 2
Wil risk themiii)t aside as yp h
~aClves » wort y T
: wenty

Oom
€n and chilq to save o
e, say the miners

thl‘)u -

gh each ren, cr

awakenine were ¢q 54 the folk ; :

that\ ning race. nscious thay t(f]r:ar’éhe]'Shlp’ as
1ves the

distingy; ules
ke Sunguish th S, systerr
“'hes gV?]iy for a rgvglcmf)cmtic Stziz’d contracts, all
ance nly Man m”l—t lation of the point, have to
1 atters and men aquahty of fadmn
: re of no ; an;
mmport-

R
ICHARD MONTGOMERY

Gertrude Stein.

By C. M. Grieve.
“ Thoueht is ‘ i

has been t%:m%l;(a process of syncretism whereby mar
Besides, all ]J.llt)f“‘(‘;(l{m_tu a mere eponym of himsel{:
don’t and can’t i?-“}_'mtcsunnl fraction of humanty
but their spuriou .]“_]*] g P i real sense of the ter®
almost entirely msc Slu')s‘ugutc for thought, gener. Y
more life-destroyi Crr]dtl;mdl and meaningless, °o i
treacherous -’md)dnf AaR real thought, insidious Y
e i o C.'lt s elusive as llimt gcx;cra} y i
“icte? of o Pdl,).c of 1t. I'he minority becom?
philoso h\'-nﬁ \17n(l or another or from systems o
B ﬁmll)) _i,, t}c mass became robots, the melOﬂS.O
cluded Tn }]e street on C\‘crythmg——lngns_elf g
CSSéntiq]f r? beside the point (fortuitous, muta_tlveé
the r"iéfy atll(‘: and irrelevant). Thought is nelthe‘
\'C]‘atA(.)‘r .._fnf O.f mqn,.nor TC\'Clathy——CVGn.Self’rea
h—— yr do him; it is largely, if not cntlrely,of
]ifc. deI\)“(«) ;lcft’ or, at best, a subsmhary clemenf o
va 1‘;’mc “’C,(. _holf ulterior qnds which are at comp: ee
func'tjoc wit : its ostensible or generally assuml 5
rule— n}S: ; 'I,t disguises rather than reveas e
elictt \\_/thflt it does appear to show seldom as
SO%UCQT foundation in fact, simply isn’t ther¢ w el
by (bc(. S_t]:t.IS COHCCI‘HC(J, what 1s there mig WS "ters
\vhoﬁv;i; ls]prcveptcd from transpiriig: rtl a
o lers de about life in the way that almos
about th o and always have donc_——people whe
ingly sm eﬁnsel\-es and others as all but a2 ex
nbandOna t}number do and always have done—_
r i ol he substance and pursuc t.he shat
rough the labyrinths o tellec

f a profitless 11 =
they exchange the realities ofplife for vain 36 '::9
arding pet%pe far

p o < J— -x 7 . . .
l‘ns%aj'ze Pe;rxlgrs?erlyt.perm’stlng n reg 2
more diverti ational’ beings instea 'ffercﬂt’
ob: e diverting or damnable, certamly ar di man
tuJeCtS‘ they really are. When a man O Oease
Wgntsl insane’ or develops some Of anic ihiﬂg
terri}z)llk }C:f them and think of them as ! have
. be ad happened to them—whereas :ndis”

y become what they have all along.rcauy ! elrcep’

fiﬁl‘)rlmbly, been; they are now sensatlonall)’ P=of U8
_f in' our midst—differentiated from the 1€5% “pich
thélmhply because their own natur¢, hat t0 ¥, ;ral
d W ot all along been predisposcd, the1r ﬂi; hid”
dCSth: is revealing itself and cannot be 1ong§ dis’
en under all the elaborate pretensions anc of
lg]:l-}s]‘?s and self-deceptions under which thedr-sposl'
ti-ongfq(,3 from ourselves and others our real ¢!

R s m¢
'\/I'It~ is with such ideas in my mind that I Welﬁloded
Miss Stein’s work—discerning 1 jts und® ¢ur€;
g?esentation of the fact that human 2 aﬂd

ifference in temperament, exists belOwthat it
practically unrelated to all rationaliti€s: hrough
1s presentable in all its vital distinct thrS,of
media that can dispense with the < dark glass pat
any propaganda or purpose (and everythlﬂgmkeﬁ

makes sense,”’ every form of words that 3;15 of
Tagtt}gnal shape, is a form of propagzmd&)"‘ZL me nct
& ; ting behind protective camouflage
Ec)h lrédlwdual entities.
doe s sttter revealed in Miss Stein’s ,
el w?fehthe,m through conventiona 1€
St ich raise up all manner of alien an ;r m
56 4l l%ns of ideas—the movements ©
srder leg ‘ine]tter appreciahle because I
inhuma posed upon them ; they aré I° gist
T nctn consistency, or consistency-1117 ncorlo
Cemec? all previous forms of descript1Y€ Prcﬂls .
|y solely with what Hulme calls “the o othy
an(cl wchu't psychic states separated one from o whlcd
cover z/lch can be analysed and describ®
S thze living self. “ Every emotion 12 ~ 15e 1 g,
and pe ousand different elements whic diss® ut“ﬂ
Th itlF' rmeate cach other without any prectt ag s

iis lies the individuality of the emotion:

an
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in \}ir%l;dbscggl t‘f’ f}“alyse and to attempt to describe it
which thcyerlrlxo ta_ te away from it all the individuality
person.” “T] 1on possesses as occurring in a certain
lets the indivi he straightforward use of words always
e ividuality of things escape.” Miss Stein’s
a vast e(\' anlr}le11tary on the tyranny of the word—
mudein 11{% Spre of some of the mamn asumptions of
firmed habjt A gett}ng-hchmd some of the most con-
cumbed : Ilts_ of mind to which humanity has suc-
tion of what is uproariously funny, too, as a revela-
for thoug]]il. arejlfly exists behind most of what passes
ntelligibilit - ]_Qr self-expression ; and it shows that
for, as Edw}: —\1tc.ra11 y—cerebration are culs-de-sac,
n the and }il ;Ihur reminds us in a brilliant essay,
rance prod achelier, the most profound mind which
phantly_ _l“CCd in the last century, exclaimed trium-

Plumbing ‘:11}’ t‘rlumpha.ntly >—alter spanning an
‘llsco\’ers_(zcl W hole universe of existence, thought
& e t“ yl thought,” Mr. Muir goes on to say:
sopher who 9 the purpose o inquire why every philo-
himsel 1 ds'l.\s what life is should always reply to
Oing so ﬁ'cSﬂ’ymg_ what thought is. It is because by
ANswer yit] can attain peace of mind. He can give an
1., S thel Certa_lllty"—ccrtainty at least by defini-
give no cert question, * What is thought ?’ but he can
ife?’ Tk zu? answer to the question ¢ What 1s
tends, o c\?fe ore, he answers the former, and pre-

the latter %-n perhaps believes, that he has answere
. he deception here is S0 naive, and yet so
sCale, that 0115 on such a, great—such a ridiculous—
aken jt f 1e 1s surprised that no novelist has ever
or a theme.”’—But that is precisely Miss

tein’

n's th
eme ;
me, and the explanation of her work.

And
VerageS]éc C:VIJOUI}CIS it with searching satire. The
Sven ig onversation between well educated eople
Joyce SlUITrC}Dortal?ly, almost incredibly, Eanal.
COnversatl'Ccceded in putting one or two such
ein conears almost perfectly on paper.  Miss
Of mentalitus hersel f with_the mentality (or absence
d ality) behind such typical

Uenyg conversations
ed of that interplay of external and

lnte

nal ci : : ko

;hem - (;Crfllmstz}nces which mitigates or obscures

oy ual life, and her work consequently
if of a much

ol
5 b e;liillldllumour of the same type,
age fromn o as that which characterises this pas-
Which mioht ; C. Burnand’s “ Happy Thoughts,”’
e Cg 1t indeed serve as a prefatory quotation to
aricature of Miss Stein’s work :—

«
No
T . c
an , my dear sir, must you as a new acquamt-
hese pages;

e

asshrgg?e(:t to find any Pensées among t

ther doi]\, you will be disappointed. I do not put
b o A n as Deep Thoughts; nor Light Thoughts.
- ninete just such thoughts as would happily occur
¢ t.hy -nine out of a hundred of us when acting
wose J 0e impulse of the moment. For instance, SUb~
Wheg pocs and Robinson go over & gate into a field,
mad bull, also sud-

gen c?)y suddenly come upon &

b aMming Ming upon 4ei. They €scape: Let us

Ook their separate jottings in their mind’s note-
d run thus?

S: don’t you think they woul
Happy thought.

( ]0 )

g@t 17252" s Note.—Saw mad bull. 24773
Qd Mad over the gate again, Robinson's Note.—
bgai bull. Happy thought. Get back over gate
7550re Jones’s Note—Happy Thought. Ge&t OV

lzoztg;lfRObmSOn. Robinson’s Note: — Hapty
. Get over before Jones.
I fancy its tru€ fora’

3y

@ Th
thit ! 1S may not be heroic, but

B
G0 ux .
aourser.land on Jones and Robinson .amuses uS,loi
blic the trouble with d o tein is, that She e
q, il‘fL similay process to 2 5—W1 similar rest ts.
e Queen Victoria, we ar¢ ot amuset”

O arle %)
i N « plow the af
Mgy,: vain once threatened to . blow g
Rafg>0kind ; Miss Stein has certainly plown the

o : _
n human intelligence.

The Great Sea-Serpent.
By Filioque.

Underlying all 1 inati : -
s e B S i i e
which all beings were evolved ?ill Eh: \vg.s e
IIEELJS, _tLhe sfezll) _\\;l}lich Ccrzlldled every one }:)f uuesr etii]]li:rl?(;
maturity of birth, oleridge caug 1 1
in “ Kubla Khan,”” and ca]l%?l ?:Iiﬁgt"iug;fﬁlzzz ?,f i
a cry of yearning for its blissful waters. It d’ra\i'H
our souls towards itself continually with 2 m 3
terious and implacable magnetism, if not with %’hs-
lure of its peaceful gleaming, then with the raveninf
of hungry waves 1n storm and darkness. "
There 1s another power of the imagination which
may be called a serpent. It is he who thrashes the
sea into storm and whose touch electrifies us into
activity. All our imaginations——all—in the abyss of
their origin, are either dreams of the sea or stirrings

of the serpent.
Does this seem mystagogical ?
Well, look for yourself. If you look long enough,

and quietly enough into the murror of your mind,
- world of men and your

while it reflects the chattering

own chattering self among then, a1l moving together

in the same impartial clearness, you come to s€€ how

all the drama 1s controlled by these two Powers.
For instance: when one talks of Socialism and of

freedom, when he fills surrounding space with

jmages of perfect order, universal peace, of plenty

and brotherhood and equality for ever—then the
f his voice, and the

depths of his eyes, the tone © ' '
cadence of his phrases may betray his inspiration.
Both he who speaks, and we who hear, ar¢ captivated
by the same enchantress, our souls are merged 1n one
alluring liquid; the spell to which we happily sut-
render 1s buta 'wovel image of that shining rhythmic

sea. | :

And if another should speak of '1mper1al power,

note how the music changes! While he evokes the
and authornty, of privilege an

ideas of aristocracy ority, ¢
the domination of the world, 1t 15 as if we were rising
upon 2 rattle of drums to some climax of glorious

1 flamme

d death. Itis the raising of an ol
- self-willed creation- What

with willing oblations ©

t is not SO hard to know-
test not100S,

imaginar ood : ;
B he is in all the glitter of the la
1 the wizar

Arrayed stl 2 il

the same O serpent is Uprearcs ain,

whose eyes are stars of fascinat1om, and whose tongue
me

is double since the beginning Of IS 1. oo
The words and ideas may Chﬁge e o
can shape its dreams of conquei%} eeseng A
reach 1ts communisny, too. .le arh > cieﬁcc
deceived. Wese€ all works of philosophy; S '
and art, below 2 certain stage of excellence, as rav-
) atE)yss; their authors as

: £ the powers of the
e 9 p 10uS instruments.

merely the unconsct g
7 ‘ I

Now do you know em? Theya s
thalmt striveyperpetually to master man’s 1rnqgma}'gon
it with strang® rhythms of alternation- ew

on their way through

through quarrels and
ant that all they do 1s done
them. Men ar€ marionettes, who
[ves free actors at least, if not authors

-l themse
hink thert 1, i truth they mMOVE subservient
of the serpent or the charm-

e the rival powers

every secon

" ¢ the sea !
o of the of the world.

e in every age

ing N
. o few are born wise 11

Otllglgrtsagrow wise by \vgtchlng. They are the fortu-

nate ones; for the surging and the writhing of these

-5 are paciiied m the light of their

he miracle! For

abysmal power
comes t

wakefulness. ] ;
what most men have only elt but ftfully, m lurid
or superstition, 19 now revea ed to

the very heights of

gleams of dream O
the awakened ones 10

thought—a glorious

brilliance o1
Goddess an

God!

d a mighty
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— e

And '
Aphrodi%?enfoiheg worship the Divine Isis. N
L up’into tsh e fwas born by the sea itself o
o e el of el ncs.
Sl b er Goddess, revered by man i
Shakt:, andgmglx?\lzlshi?mlfvati’ and the Su}]});)](;lr]:]i;?;
b o praisee };::(;wn her aid who knew n{;

We can di

o 1scern hCr . x

radiance of votaries, for the

dismay the ‘}\lf(lz';t%rficlc andd power at \-“'“y aisﬁg‘;(é a

turbulence of i ul with a smil o o €N
bulence of infer : nile. They mecet tl

Qu111171ng W 1t 101 mmds \v]th unex the

, : / : expected, tre

Standmg \V’ or ﬂashmg speed of fri , tram-

: e know speed of friendly ;
makes 3 harmonvor‘;‘f dg](?m in the few whose} wll!gc(ll(or—
3 wverse notions, whose Si)Cc)cn}:

or action buyj :
sects. builds 2 bridge of silver to unite di i
e divided

But they one-s V 7 ]

Goddes th
g cs ey remember the G Fn d
, they have s . fae, '
of Knowle lve a1§o seen the glorious Ositr}ilrmtjlC lwIth
. g siris, the Lord

shattering Shiv gether with
rom wrogné.h 1§§ \\,Vh Shakti they saw the

o sunders, in

5 a - & ever 5
ypocris Ty Oftcn, 11’] y second, right
lions, y, they rage with as thC_ false harmor’]iCSgOf

tounding suddenness 1ike

With the b .
of the Gocﬁath which they
These .

e are W1S
Wl;er and greateer
- or SOn]e on
In ecstatic visg €ortwo in o .

a third in 1s1on of the ] generation of t}
\Vhlch the leaVcn]y . nem, rapt
y a pair, behold ry S
at last

the ver
. Y source dre one,
like urce Of: WISdOm’ & And what they S8a i

ones’ indecd,

than they. and  yet there are

i\’fankjnd #
rld and quickens Lovoe?ys P th%ozglllbtl}?c\}]hq =
. . c lving

u €re enters creature with it
ol havmg seen “I,Eto these unique on}.l its pulse.
" enceforth,

Goddess, they

) c

And
il even th
» Mysterious and utter] y cg}llu’tr;?rq;

€y are
—ev
en they may be known

; » What

Men b(‘lhet;v ever, do th
i €; and €y speal ; _
all thle]egf}f do theyqsz;)g:l?gt }\lN'thh many
Ways 3 re with reaseélsl hold. They C‘rfov?pposite
ason for act not yet n each

ction yet heard of—5

" —and

nd

fOr th —to say

them one thin

chained 1, telilree clls iy 'mogrén ;erf X f these blis

€pths of

Sflﬂ on 5
and th o
a bottomless pxet serpent is

\

SH

By p
* R. Gut
i yet 1 eryo
I}tJh every Scllr;%v of justice
OI'I'I again p n s when
OV sickenin
Mman hjs

g S“‘eet th
At greed’s “

earest frion g o8 V0
Commang !frlend shall ber[;nlzland

of w
0?6 v still crnan make

1, for ;
w breaky ) sake
ill courag Builing ¢, decej
ve

Ze kil
(] 1
One to grievell7 ang ki“ing ’IEavc

g e:ﬁ:‘i}}’. when that
In yin ong is
thought an% :ve:x}dbe Stirge:; hearq,

Pavements and Pastures.
‘ By ** Old and Crusted.”
Sua cuique voluptas.

the country, )\'hifl‘.

“ Our conversation t . :
ur conversation turned upon living in
| the dissipation of

ol e
Johnson, whose melancholy mind require

quick. successive vari ]
;.]S a, ;’;j?;‘(llufjf *;I;\L, 1‘-.1”":"\" ‘had habituated himself to const 4
are many ]m)pi; ::'Ill(:n"li;”uls((‘)tl:l“tl'lv-‘”L *Yet, Sir, (said ”hr(;c':
JouxsonN: ** Sir, it is = itent to live 1n the countty,
physical \“Or'd-’ ' is in the intellectual world as 10 Fo
body 5 ab: redk: we are told by natural philosophers that °

y is at rest in the place that is fit for it; they who a1

LR

content to live i ]
ent to live in the country, are fit for the country-.

—I saw a crowd,

\‘ host, of golden daffodils;
Beside the lake, beneath the trecs,
Fluttering and dancing in the breeze.
- oft, when o my couch I lie
'11_1 vacant or in pensive mood,
I'hey flash upon that inward eye
\\ln'.'h is the pliss of solitude:
.‘\Ii(l then my heart with pleasure
And dances with the daffodils.

fills,

., 1804 l
“‘illht Ur'(lfj::(l)lm_\']l,m](:k on London with a sigh of relief, mlﬂg‘lj‘ié
not b(-"h,‘l : \( ief, that next morning’s first vision blear”
eyed '1‘1 '1T]5Jhl-lr(]-(‘()]()}ll'(}d ‘(-mpt_\' mansion ynwmngf gree"
turf ‘ﬁL[“)T”_" f]r““r)' West End street, but 2 Stretch 0f 8% 04
- - ’C'“{"‘]l for a mighty clm lording it over e
red rm')f:n(,_’.('-"”“(l all, across the beck,
f,-l,-e“.(,”‘h],"]‘ 5’”‘51 through the damson trees. 5@
ey’ & ..l(” been said, f(')r months to come, to th d fiile
ccessive variety ”’ of friends old and new who ha¢
lh(l"lzlsl weelk with stimulating, joyous compﬂnion.shlp-o do
\\'itlt may be that the time of the year had §omcth|nm
Ev 1 this unscemly haste to get away from bricks an T idle
“.} (;n old blood stirs a little when the orchard is all (he
vith snowdrops and the aconite sleams golden un ol
box hedge; moreover the primr()se?; are howl €

h already S
sheltered corners, there is a faint scent of violets 10

an eﬂch

and before long the daffodils will be fluttering to

in the breeze.” Well, every man to his taste 2 d'lovc the
his own particular form of * voluptas.” e (0% the
roar of Fleet-street and the Strand; they even re,o}l((‘f woul‘l
flash and glitter of inane transparencics—a Wi poctol!
]quarrcl with them ? Not I for onc! Even the grelif‘tof thel’
1e of the melancholy mind, would count himse ., atry:
& : s he c 99 fOr

company and pity LHE. 3 o

o S y us poor souls imprisoncs

But there are others,p the author © ‘ DrCﬂﬂ;';?:rpénduly
esS¢

exX Smi

n‘zﬂll'l‘l])]e. one Alexander Smith—2a ;‘-{"nnc
g f?‘Cled these days—who says, nitys fr07
i Most men seck solitude from “"Q”"dqd ‘;?e pﬂssionﬁ;
; isappointed ambition, from 2 miscarriage iy 2 1cling 5
hut some others from native instinct, as @ o a
water.”’ pe ol
' - L hro S
Now the first three causes may malke 2 misant’s bu's
ses may .o felloW?, (ho®
of his for U en
. c\rc

mn-. and drive him out of the society ¢
\vhon}t(])l ﬂ?‘c bliss of solitude ™5 :
heire OTO\V _native instinct »__and there | ga
Brion here is the solitude spent in ficld an
brings as its reward a certain peace of mind,
1‘3] origin, and just a trifle bovine. Probably
I 10lm. Dr_. Johnson had in mind. To that ,:L
l’ve( in high communion with nature such o
tnew, groundlings of commoncr clay cant?
CVen“fOr them the veil is lifted now and agaih easts
A bolt is shot back somewhere in our br '
And a lost pulse of feeling stirs againl: jain g Wl
The eye sinks inward, and the heart lies % would’
And what we mean; we sayy and what ¥ in
- know.” viods clcﬂﬂsc ‘410
There be simple souls also whose sight betfte g o gole
the chaste light of pastoral dawns ar¢ pert ¢ the
into the Holy of Holies, what time the Gate? .
?‘ri (;I())ffned, Wh]f-n the dew is on th(‘]grﬂsi;]a?h -
a solemn stillness holds.”” If it happ piof
}t)helr vision be the morning Of their Comrcr::] ré malf:,g::
Cel,flt_gsrt.])mpm'ﬁﬁqn for participation in_the pler’ " ity
ian worship than the solitude ot ~
hours between the lifting of the grey nists tu- 318 by
stroke of the bell Cal]intfz;ho faithful to the Iould on )rl“.xf
If those deluded dabblers in the occult 5
perience the ineffable peace that descends - o
:OUI,”" an ancient church after the Plca.dmr'mor’f“n"cvch
S flCl‘lﬁ(‘(“ in the early moments of a sprt
“’O’UId be more sacramentalists an
analysts.” They also might attain
« that blessed mood;

In which the burthen of the mystory:;eight

fc\vef

In which the heavy and the weary

—_———— g ——————
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Of all this uni
1is unintelligible w
Is Lio} igible world
1t e 2] )
when, ghtened
“ -
with an ey <
Of l’:}:_ an eye made quiet by the power
We Armony, and the deep power of joy,
see into the life of things.” ’
d what is : ” 5o gw w0 Baf
e A 1S at the back of all this rodomontade? Why, just
Ever
y dﬂ ; o ot . 0
and thea Chgi:&';z o iction grows on me that Social Credit
those whe live n Faith are interchangeable terms, and that
e Coum”\‘_?‘m cl_osc touch with nature in the peace of
than to“-n_'(i\'\f f” arrive more naturally at this conclusion
Nothing short tfe’rs. _ There are those who protest that
of the “revs i 1(3' I‘} miracle could bring about the realisation
the u"foldin(l(“}l s, but those who watch in close intimacy
Inclined (o ‘“bu].’sl’““_fﬁ". day by day and week by week, are
‘\&Cm“lcnlalist;_ ieve in miracles—and they easily become

Music.

Sir Thomas Beecham.

Sir Thomas
ade 022’2}‘3 Ecmha“’, in the Sunday Tines of January 24,
Utterances iis very rare and typically tart, pungent, public
anent Opollf,l)c’." %10 uestion of the establishment of per-
JEt thougsht - fm <nglish. He pointed out what no one has
are necessa of doing, that in order to hear opera—singers
i England ry, and asked the very crucial question, ¢ Where
find » b: ‘f he wanted to produce * Don Giovanni,’ could
eemy of aritone for the title-part? > That Sir Thomas—
s countrc‘mt ,that he is—has no exaggerated ideas upon
n.‘afks So“);nl(’,n s powers as singers was shown by his re-
llﬁ"CUIty toeﬁ}"ears ago, ‘“ that he would have the greatest
and,» get together a fifth-rate opera company in Eng-
Y the self-:qtr-mfn""'l‘ was received with induldent Jaughter
‘\'hr Musical ‘“_‘Osrli:lCllOn and n‘1u?ui’ll‘ admiration merchants 0
Wi €N anyone not das one of ‘Su- Thomas’s _lxttlc whimsies—
at it acty ]10 degr and blind could see 1t was meant for
ally was—a literal, plain statement of fact.
This sz " * * L
Ncert ‘(;,l:nl(; ,ilfpe"b musician conducted the second L.S.O-
t.o“’adayS bc l;lary L It_ would not seem that much coul,d
it Sartered I? .'Llon’? to give fresh interest (0 Smetana’s
st . Throt (31 ide * Overture until one heard Beecham do
Parkle ¢ 1gh - him it re-acquired a youthful vitality and
“ \"Onder?lﬁlone imagined it had lost forever. There followe
toocturne ”_readmg of Delius’ « Paris »__gub-titled @
Qeislns its ﬂPOtlz]‘(?c:ls" lnfiQC(l, here, if apy\vhere, the Nocturne
andeg and carcied (;i,t its %laémﬁgur:l'uon_. Th?"-‘vo?\ is ct?(;]l;
tisa s agination ; tl in a_Shelley-like intensity of €ImQ
lin:. Section are he opening pages containing the ¢ Sun-
tgght grﬂ(lu-mm'c among the most wonderful in music—the
Qho Much l(: b)"l;nCrcaseS until the radiance becomes almost
“’l?‘ q e-‘ipandiLndorrne’ 1:lmd the last, that rising opcmngl strllgﬁ
onelch a trumpe? q;,?:,lg z) ther th? ,-“ hole c;x Ch?,t?}‘&ﬁ;:gﬁlt%
Sunl‘o the princi \1 T ug nostalgique, a f)vc yl ;?  ying
ISht—thes pal themes of the work—like a shait 0 ying
frg Ieldenlebebe,, are things that haunt and obsess ﬁot?ee-
of 1% Compy; n,” great and \\'g)nde.rful \vor_k. that it is, su ered
1 arison with ¢ Paris,” its crudities anc coarseness
/ i in the light

Co

e

O a an is5 ; \

dgthe “('11;(1' expression seemed cruelly in evidence ir

= ¢ fire of inspiration of which ¢ Paris » is the pro-
Beecham can play

t .
irl: 5 ai?]?& \‘:'Orlis were played as only
Co Vidence ugh too scanty rehearsal r
Viclmarl i Unable to endure the flatulen
Copp Nists 4 lolin concerto. I took refuge 1n P igoes
of 108 for Vl*“_l forever over the dearth of fine Mo ern_con-
S, the Ft_mn‘ instrument, and ignor¢ the_ three speﬁxmi1
‘{}h;tno\v:]gf order—tihe Reger, the Elgar, an he
e <y )
g“or gieh?s come no new music of the slightest 1mpo§tange
yetfe et o) SLY being published, with the.exceIeP“O“
A know)v songs by Bernard van Dieren, \‘vl_nch 0
llod thoga except one or two interesting miniaturé S(:'Oh S
x%‘;\r TstL not of actually new music—but of musiC Whlllc éi
thth Ps Tﬂade available in this form. These are the egar_
wbly "y, Salm and a beautiful little © Requiem *'—inCorE
\’:r\by tﬁhneSt thing more or less directly inspired bY
deeuglhan e same master; also the

pleasantly

the
f

: Pastoral Symphony 9
Williams, one of the e

¢ - best sincerest, ant._ ..
Oy felt pi £a ritish
tlr?‘Doser t pieces of music that have come fr0 daKIjeuekS
b S in recent years. From Hindsmiths atl o1 0
fm.cl.le an%nt.lqu"“Sly 2 succession of works, €3¢ moll;mtter
1diotic than the ones t is a 2

Hg,. Re: pefore it-
Q Xh -
n austible astonishment that cou™

Iy
+&e gr :
I o €at music has been S lendidly carried ont
haPuidens L e Mahler shou ; e;f:ke;pé‘; o
1maci >11Ct 9
n acings of mentally de o since to

i

‘e 1.8 Onee G
how ;n,fe seen a Stravinsky, have been trying eve SoRABII

te a face to his they can pull. KAIKHOSRU ORABJIL.

8¢

Reviews.
Mrs. Dalloway. R s
London‘.‘?gzs.B)?S.Vlrglma Wootk: (Hogarth  Press,

To presume to understand human nature on

wide _xmagination. This Mrs. Woolf has, ang rr;;:f(teshéil:e
teresting a group of very ‘* ordinary” people. The i
things of life depend on those small things that flash throu ﬁ
our feeling selves leaving behind love, bitterness, perha%s
hope. Thus Mrs. Dalloway makes much out of an evening
party; to her it 1s life—or the outer shell which means so
much to many. ‘‘ She heard the click of the typewriter

1t was her iife, and, bending her head over the hall table.

she bowed beneath the influence . . o ?

Mrs. Woolf has made us feel the secret longing of Mrs
Dalloway to cast off this life, to replace it by one of which
she dreams. Great understanding shows itself here for
Mrs. Dalloway remains where she is.  Her traged)’r is
within.

Rezia has a tragedy outside, sharing her days with that
tragic being, Septimus, to whom she clings with the in-
sanity of the sane. Rezia wants help, strength to go on, so
she turns to the doctor, Sir William Bradshaw, struggling to
show him her very soul that he may heal Septimus for her.
Gir William has no_time for understanding in his haste to
turn each moment into gold ‘. - - and as for his income it
was quite twelve thousand a year. But to us, they pro-
tested, iife has given no such~ bounty. He acquiesced.

They lacked a sense of proportion.” /
Mrs. Woeolf realises the strange restlessness that is the
demon of so many women. We feel Mrs. Dalloway straini-

ing for some excitement, watch her turn towards an O
lover who wanders through the story, the action of which
takes place in one day, bringing the characters into reé-

lation.
We shut the baok with regret, with a touch of bitterness.
How little one human being cares for the sorrow of another.

« 16.21.” By Robin Douglas.

As time passes we get reconciled to the fact that Fate is
often cruel and pitiless; but in our youth one act of injustice
may leave 4 mark that the years ahead never fully Wipe out.

Mr, Douglas though ocast adrift, is perhaps one of the few
pctngle (\)vl?o st ¥ ' becoming intolerably

(Philpot. 7s- 6d. net.)

ffer man leral
ant years of his life,

As we read of those five poignant 4
fair malice towards

bitter.
we feel that at no time did he bear an un ;
mankind. That he was treated well by those least expect
tribute to that inborn sense of sympathy, that
The strangeness @

to help is a
lkindness of nature,
his adventures secm ]
and so-rdidncis, the mysten(t).me
treated, makes us sometimes
« writing " to please that has an in-
c'x:gl;tll:?h SoNR. ierron . There isf) however, the dcscngi%%n
of the Wiardour Club, written with sympathy, under:statnecti g
and sincerity; and that of an orgy, where a SWOrnh_pr;) eor
to Mariana is not without a touch of hu,mqur, ‘1‘{ 1(} Ao
book of tragedy: “ 16-21 full of ¢ ;

. It would }md

Douglas cou _ :
deeper note, but it is %o the adding years which take away
youth, that he must Jook for this.

Mr. Douglas ©

. Mrs. Lionel Guest. (Bodley

nd Tears. By Ho
S.

ambition to amuse us in these stories

with that alittering surface smartness which so often passes
* o . . o

for wit amongst certain society wometn, th'enhWe falb
iate it. 1t is not difficult for us to over ear in bus

A er sh she positively

] ¢« was so kittenl
conﬁ'dgn’c’ets)rtItl:ll;ts‘o‘rrs]gzngozed optimism and perfume,” but
e - and when it is used in @ book not as re-
i but to describe a character, then it is
' ¢ simile does not help us very much
whitening around his thin nostrils from

: - airs flourished like an abnormal
Wh-l C’tl ?\'li?\\tvislo;ngagerg)rlr;al ant? Must we take it in these
t hologiéal days as @ complex sign in Henderson? If we

the style of most of these tales and take no notice

of the classical quotations, which very often spoil a good
e § them might have a chance to live.

There is @ humorous distinction drawn between twa lr_nznd'en
aunts from the American Drovinces and _their mi ionaire
relations in  The Salon ”'; 'tl}ere_ls swift e,\cxt\(;m?_r}t) in
¢ The Practical Joke m. o vivid picture of Ilu%: 11\; in
South Africa; and in the two short ”sketcl}csl (1(11 fem-
pers ' and “ A Song in the Heart,”” @ ?lllllp ef 3{1 poi,_nc
prose, which 1s very refreshing after the style © the earlier

tales.

Laughter a
Head.

If it is the writer’s

The choice ©
either; * Henderson

psyc
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SOCyAL,
—Pacifists . - REDIT AND

are o) .

(t;ge Present ﬁxga?f;gf that \vz? igrsd‘t Reformers will wel-
nnot copt: Syste 1€ necessary outcome of
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mpossible ! .
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¥, and his only bias is on the side of individual
ts for_ iduals, individuals do not
- dtis difficult to escape the conclusion

real ’ will to the individual, which
T in (zllccprd fwith the general will in
ich 11 y a device for giving an appearance
of justice and democracy to what mLﬁ@t o‘i‘llé:‘]\\'ilgcl‘m::;);l)gzcx(r‘
Thus Dr. Bosanquet,
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S an its part is sound, for
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personal State, holds good
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and economic power,
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only existing

to sustain them, and six loaves are thrown down for th§$
to scramble after, they may at first go for }l.lc loavcs,hase
sooner or later they will go for each other. 1hc‘{'1r§tlpe ",
represents the economic struggle, which we call Lc{%\ear,”
the second, the military struggle, which we call /

FFor any one of these men to renounce war s
his rerouncing his last chance of any bread at zclm.omic
pacifists are at present unable to prevent the €€ at
struggle, much less will they be able to l{llcr‘cncanifests
point where it reaches such a pitch of intensity as v to-day
itself in the military struggle. The time to do Ll,’fs lSrmittc .
while war is not yet imminent and free speech 1s Pcthe nex
When war is imminent it will be too late. In fach, & it wi
war, if it comes, is never likely to be * imminent -
come as a thief in the night. Plans to avery
only be conceived now, but carried out now. out is tha
conceiving is ours, but the power of carr)lng,]g in their
of our rulers. It may scem hopeless Pl;()phc?}gllcss it is @
hearing, but that is all we can do. I\evcrtlf the pulplt'
great deal.  Let all earnest pacifists come outf.)_ g5 of War:
et them become satirists and praise the bl?””g
Let them call attention to the IT})'f_tcr‘ou% loaves
Providence, through which thq mxsbmlghcr ot them
appear as soon as men begin to lkill cac.h 0 o ;lc produce'
announce the discovery that when fc-\\ctr 1l])iS I];ni
more is produced; that when Mars whets

body sits down to a meal.—ED.]

METAPHYSICS AND ART.

Dear Sir,—I would like to congratulate ‘l_l”'i'n
an article by C. M. Grieve on Gertrude 5“_"“ by ggail
February 18. Here is the ** authentic voice 2
question of Art. e voice O ttl:,(i

Your paper undoubtedly has this nth'lc"]’]:'b e s «: No
economic question. 1 would never Wi ‘nh(f;-c(it. Bu  of
of the Week,”’ or, in fact, any :ll'th]C,’031 dago s
the rest (I exclude ** Old and Crusted ;gt want to apP= ¢
the verse), they are nondescript. I ‘dO) :hcm- -
rude, but it is hard otherwise to dCSCl'{l)lb. {0 have €0 i
the paper died, and seems never property a1 ccono 1621

o like metaphysi¢
; w orown to like m . D
I have somehow ¢ it is Tue NEW Acl

= S 2 at polittts
and am inclined to believe that . hetween P ts
jon be i
or reiteration, of the fact of the connCQEI‘)l';]c greatest of
cconomy and’ religion that is almos :

NEW AcE %‘:’
thc isslle

o

. ici m

achievements. .« into Of‘“(i,l\sgﬁ
> 'sics

But don’t drag symbolism and mcﬂlin'prh)blCSi € Nﬁ‘gicism

of Art. Art is a very austere & :ill'CS wit and c)’c M-

cconomics; to criticise it properly requ onal. 11 to0
- ; riticise 1.L“11 {)tt'{ude——lmperbonl —
and the proper classical attl it is a

Grieve’s article has all this; but, oh, 11 ORM!
rare!

5
UNIVERSITY SPORTS: iles me 2

) . idge str
Sir,—Your note on Oxford and CambriCs 7 °jjeges

- the © pud
perverse. Several of the most rc'quCd (ffo:,hcal :nt?llofo
King’s) have for many years insist¢ than is likely oy 0
standard and performance much higher Y0 7 pave nea’
demanded in the general run of COllegcb’Noz‘ have -
hear that they have suffered thercb.\"- ‘ 3 y
that the sons of artisans, shopkeepers Cm‘ s of 12 1%
entering these universities in greater n
have set up decay in those iﬂStltuthﬂS_-‘d e
could distinguish from a crowd of thir Q’y f society- e’
came from any particular stock or C:iL-S
no doubt, you could distinguish ’woul being e
formerly called * rowing men, ,-thl’ or respectsy 1,)ocliet..’
worse than mediocre in sport as 11 Gle: arents otller”'

1 C 1 their P¢ :
claim to attention except the money m,tg; el\)/ote i Cl',sl?s,
merely occupied space and time be,t,'nst whom ry iV
These are the people, I imagin¢, agal This counP’ 0

authorities have made a very mild move-
on brains, not sports records.

B
WAR WEALTH AND CULTURE (o oin®,

. ot nd
Sir,—I have no wish to pose as 4 “gsl:} ii
egalitarian, but the line of argument pur nt issu€ ol
the ‘“ Notes of the Week ”” in your cu-rl’i pefore ' ers
markable for a journal purporting t© ef your ‘rd 2l s
goal of economic democracy, that on¢ O,‘O' st 4l
least feels bound to sound the note of P which 'séd fogdif
That ““ Note ’ contains an inconsistenc¥, = 31191 Cr
a minor matter; but it contains also }V-"t:a]e Gocia .al‘d
“a tremendous cultural argument for us fallacy? uf’choIJ
principle,” which is in reality a monstro is to PA>7 pat
mands to be stigmatised as such. If 1t 1% dents

which it ulti-

S 2 ~rrespo
lenged the complaint of one of your €Ot p

is equivalent fo
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"* appear to sponsor a middle-class policy *’ would seem to be
altogether too mild. For in the act of pretending to rebuke
Plutocracy you swallow one of the most nauseous and hypo-
¢ritical o1 its apologias whole.
If any who read this think my protest too strongly worded
I hope they will re-read your ** Note.” \'(-)u make the
valuable point that war tends to redistribute incomes by en-
tiching those who have learnt to worship money at the
expense of those whose long familiarity with it has bred in
them g contempt for it as a standard of worth. It is not
war alone, of course, which does this; in our lon'g-pluto-
Cratical society the process is going on all the time. You then
advance your ** tremendous cultural argument for the Social
Credit principle ”’ in these remarkable words:—
“. .. [it] would yet advance each family in uts own
degree. | Your italics.] He that has nothing, let him h;}ve.
Something ; for so are the humanities obs.ervcd. But also:
e that has much, let him have more still; for so are t]?e
@sthetic qualities of civilisation kept untainted.”” [My
ltalics, |
. There is so much to be said about this cx.traorclmary deI-
ll\'(:rance that 1 hardly know where to begin. Perhaps
had hest begin with the inconsistency to which I have re-
ferred.” The purport of your ‘‘ Note » is the social dlsastitlzr
Which follows on the subordination of the tmdm’of‘a‘l’. }t
Cultured and leisured to the acquisitive and nllat_crlsulg-
Minded. Yet those who have already achieved t(:cn;o &
Ordination and *“ have much * in consequence “:}II;(:C 4 tlicse
advanced in their degree ” so as to keep 112&11 e
Yery ®sthetic qualities which their triumph has
:m[ferilled! ) .5 4iu worEal
f.aoUt more important than the logical ﬂa'“-,'lctions oot
“llacy. Do you really believe that class dl}:tminterests "
o Stabilised by economic incqua,l_xtxcs”lgn tse e s
e zesthetic” qualities of civilisation = 7 ; ‘-"C bl;t e
19t only an error of astonishing superficia llt)’f ik oy
(-]dem"“y an insult to any rcspcctablc idea (;e\:"’ Tia
Alues. 1 am actuated by no ‘* revenge comp ¢ &6 tutile
E]O desire to embark on any policy so _supcrﬂuouls fions. But
=S the stripping of the wealthy of their accumt:uz:lnt i;1 e
tll;ﬂt any true social policy involves, @ mo‘gz)l were the ex-
Orcc“()n of levelling up 1 am convtn(frg "o, The** Mining
Ser CNts of Social Credit a few short years ‘(:e’d-—invol\’Cd it, as
(hreme »—which you have recently reprin 1 have meant
:1]0 new capital to be put into the mdustryb\voL&w n‘ﬁners. 3
w. eady increase in the proportion h(:l.d 1 I\'rxl put not slow,
l.;l\\ a dynmmic PI‘OI)OS:}] involving a ‘leva( ug (;e i\ fora caste
sv.nsformation of power? Are we to exchang e
“YStem by / -manent economic
g €M based on a pronounced and perma L deserves
n(l,,:':_hty? If so, Social Credit has no future—: ;
u U should tike you, Sir, to come with me
& more ey ive dance clubs and hotels :
Whe expensive dance clubs & o etic qualities 5
Civil oW have much keeping the 2o 3 sign that

Y ¢ ile. t00, a8 -
Qu]‘-‘nltlon untainted. And I should like, t00, iuSt”"Cd’ an

to one or two Of;
and \\-'atcl] those

SEper. o 0 1 Jal value of those people is |
> 3 he social value o justified, 10
f‘l:&“’er to the guf?sttion, ¢ How many super\-g};\g.};cts
TaE NEW AGE!
T among the subscribers to THE NEW Y CRTLT
| MaURICE B. RECKIT:
I\/I;ll’(:_]’-l g
' 7 .
s ¢ N¢ he Week
\\‘l‘i)t('cll‘ Slr,_,l‘he Qround which the ‘ .\\)te‘s‘_ Ofst';’]idcs'
My °T has to cover forces him to t_ukc lm];;r'w.mph, i
Vhigp at times, express a religion m 1 %n(‘vﬁabl& oyt

Do »‘]t usunderstanding is Ocmsmn:;n'\:t weele were t00 !’ig
for ) Ouched in the final paragraph 1as ur-¥ 4 by converting

R (ch] : T Leace Sec .
gy, T accommodation. That peac servitude, herded by

. ns g AP heir

a int aware of the de-
. LQa 5 o Robots, N tives would be 2

Urg g 8U€ unaware of its own mouves

ded; the other 1d¢1.'x,
e, for which the
’to get wealth,
Jo much for

thay 8 peace might, I suggest, be expancs

4 Vealth carries responsibilities to cu t:sl
Oge  POWer, un existing circumstances, @

thes not of y d?r oot on, was certainly too
¢ necessity fit a person,

“Me paragraph. ERY:

RICHARD MONTGOM

§;. . THE ESSENCE OF DEMOCRACY.

ading :
hon ,fr\l understand from a careful re':;l e dicated by
.S otbomel'y 's articles that his central idea Jhort, is con-
L\an@?lm Sentence,  The aristocratic valu® g;mocmtic thll’
wﬁcie With the ’qua‘li‘tv of the man, the T e system
O -ith(?cy’. and, above all, with the emmenc(yiities -
.:;l‘t'l.ﬁsut n the lea‘st e_\:cuging the ﬂblskér ;uppor" ] ] i
a1 Shajre. Or attacking the excellences N€ = frine ¢ idea
!-lh()u't i]enge the ideas that aristocracy ha_zr‘;;l with SY’stc‘,lPs.
Dns}'&’ge' or democracy is essentially CO“E() £ WL
l)uhcy St that they are both in essence | od number :
Iy Ple Whether, on the one hand, a 4 ro-
tae’ @ Class, or caste, shall have @ V€3 Jf the community
arge part of the surplus income ©

and to debar others from its use, or whe_zth_er, on the other
hand, this right shall be open to the majority or the whole
population. In ** surplus income » I include education,
access to culture, to the benefits of religion, to administrative
powers, to business opportunities, and to the vaguer
advantages of dignity and prestige. But as a monogjoly of
advantages may be claimed and secured by people w o are
never classed as aristocrats, some fox:mula of dlﬁm'em.:lutlop
must be found, and thig, I believe, is a matter of hlsgg.
Until recently aristocratic families have nearly glw?ys thn
holders of land, often of a different racial ongfga - rql:}: th:
rest of the community, and neag‘ly always endowe “wx e
right to wear the sword or exhibit armorial be?rmbs (;x"i he
cquivalent. Very often they claim descent from god ¢
li?:ro and, in any case, a pedigree of some genex:atugn(sl 1_st
an asset " 'As aristocracy has become vaguer, we fn i
B e “matter of social distinction simply. I hazard a
aristocrat in such countries as Eng}anc? aﬂt(}il
France as one whose family has enjoyed conmdert'lab en\gte?ost
ol ety G thro or more generations 2 s L 0
what it had for more than three 'geneg‘zriSheéi. In Germany,
ing affiliations with the still ur{mmg() can. use ©“ von * in
I think, aristocrats are any W

el initiative. ~ The

their names otherwi]s.e t}Imn noxt‘h-ltrl:ﬁlf)foi\:r;hlenlfinngliSh notion

s atic quality 1 can thiis * anlied to very few
onvl‘_\‘ ansFocmtul:_ r?es: ”yan d. as that has applied to very

of © gentlemanliness, )

z, it is not
aristocrats in history and to not a few other folk,

ch in point ' BNl
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20rz)se A e th? fra({ ’ltu glttlllz;:]e including nowadays
f the right of the adu n, e
(tll(l)g n\flor?lcn, to ;hare in the surplus incomeé of Vs
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FORTHCOMING MEETING. e W A
: ¢ digh Holborn. Mr. W. A.
Thursday, March 18, at 70, Hig e s
Wills:xr,s orz “The Utilization of Productive Capacity
Time, 7 p.m. Open meeting.

Credit Research Library.

i k Foundation for
lowing books, issued by the Polla A
Ec'lc;lrlxzéﬂ::oResegarch in ’America, are being added to the stoc
of this Library.

They have not been written with the intention o{nstl;pg;);’;t
ing the Douglas Credit Theorem, _but tlgey bn'nngvalnable o
lucid review facts and figures which will btedl T i
those who desire to see that Theorem relate
existing business motivation and practice,

The books are complementary to the literature fspotnst(l)nr:td
by the Social Credit Movement, because of thethac My
whereas Douglas hag isolated and synthesxzed_ e ol
mental principles of Accrediting and Accountmdg [l)]d .
tion and distribution, these wri'ters. have assembled a ct;i)cal
sented just the kind of statistical mfor.matlon and prak o
every-day argument that will impel business men to see

a constructive economic policy such as Major Douglas has
Propounded.

MONEY. By W. T. Foster and W. Catchings. Price, 15s.
Postage, %d. Mr. Foster, formerly President of the Reed
College, is now Director of the Pollak Foundation for
Economic Research. Mr. Catchings, formerly Presi-
dent of the Central Foundry Company and of the Sloss
Sheffield Steel and Iron Company, isnow a member of
Goldman, Sachs and Company, and a director of numer-
ous industrial corporations.  This hool attempts to
show the fundamenta] difference between a barter econ-

» 1o show how business de.

i It is a
foundation for the work entitled Profits,”” next
quoted.

PROFITS, By W. T. Foster and W, Catchings. Price 17s.
Postage, 9, This book, in the

authors’ words, ** is the
to present the statistical proof
sburse to consumers enough
that are produced.”’ The fol-
their conclusions :—

| shelves as stock in trade or be sold
While we gy building more industria] equip-
- Inadequacy of consumer income is
Produce the wealay - 182500 Why we do not long continue to

ich natural Tesources, capital facilities,
€ arts, and the self-interest of employers
d Twise enable wus to produce.

e tliousand
verse criticism of this book.

RES ARCH LIBRARY, 70, HIGH
ONDON, w.c.1. Telephone : Chancery

RATES.
{0 any addregs in

30s. for 12 monthg
Monthg,

P R
T-()l:ldgifh{:d by the Proprietoy (ARTHUR BRENTON),
'ﬂmnla-‘w .C.1, angd, Printeg for him by Tug ARGU
avenue aud'[‘udor-strcet.. London E.C g,

itain or Abroad, are

@

70 High' Holborn
S Press, LiMiTED,

SIX WORKS
Major C. H. DOUGLA>

r THE
ION OF 1
IT IS SUBMITTED THAT AN EXAMINAT D BY THE

: :XPLAINE T
PRESENT FlNANCIALTIS::’SST’II‘;}I;IE;ESO;'XFR()M THOE‘J)OTIEE
ACCEPTED AUTHORI s’ WILL SH
;. NEW ANALYSIS, GLAS

* VIEW OF THE NEW R DOU '
2 V\(IJILUSIONS ARRIVED AT BY MA‘JOC()NTR()VERTE?C
qu ITABLE ; THEY CANNOT BE . SCIENTIF
['i[;'[;NE’IYHF REMEDY SUGGESTED IS
Al V]

UN-
Ic AND

) 3 AN ARCHA

,‘ = TO REPLACE L

REGULATION REGULATED SYSTEM.

. net
1. ECONOMIC DEMOCRACY. 6/

[ON
STRIBUT
ROL AND DISTRIB!

g C(())IETPRODUCTION. 7/6 ne

3. SOCIAL CREDIT. 7/6 net

DE
4. CREDIT-POWER AND

RACY. 7/6 net ONTENTS-
5. THESE PRESENT DISC
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