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N OTE to secure international agreement as to the regul
- gulation
S OF THE WEEK' of hours of labour illustrates the process at work.

€c i 3 ;
Dubig urtail our Notes this week in order, firstly to | Lastly, and by contrast, the soundness of the att:-
tude of the Daily News on Anglo-American finance,

ter iSn] %\4 ajor Douglas’s first address at Westmin-
Chary of ull, and, secondly to make room for our | will be readily appreciated. The writer of its “ City
{; SPecial Vorld Government, which we deal with in [ News * section wants to know how far the American
Ma: art;cl(z. Next week we hope to publish | and British banking systems are pursuing a joint line
I ilnternofltiglas s second address, namely, that on} of policy. He refers to the “ tradition of silence”
o F iniln(; lonal aspect of British politics in relation | on the part of the Bank of };ngland; he says that “1t
Should enei 1 These four features taken together | is nonsense to suppose that iondon or New York can
£3entis] cf"ftl(? everyone to get a clear picture of the | move in free air,” and argues that since the Federal
e of the world situation, and there- | Reserve Board has voluntarily specified certain
; cognise with quickened understanding the | points on which it has an understanding with our
Bank, it has thereby *tacitly confessed to undis-

Ning :
§ of future events.
closed arrangements *’ in respect of those other points

1 » i o

Instance, a glanc . . inate | about which it says nothing. These arrangements,

L of such a gbod;: ]a St tﬁ;e Egz?lrccllll aof he declares, ought to be made known. They cer-

Of €ague of Nations in the general scheme tainly ought; and the Daily News can do no better
g service to this country than to keep up a continuous

w
Why Ould government i
y A : the reason 5
}Nhile Z\;nerlc.a has decligélcll t%ff?cr)gl thee League, demand for information.
e Stice, grceing to join the World Court of * g *
I. Wilson Harris, in the Daily News, Tt is because British Statesmen do not control
o break pledges. The

T M)

Lh:llt Amgiighehen'd:?f an article on this World Court, | British policy that they have t

therope o 838 other ways of co-operating with | Read Fund is a case in point. When the tax was put

Vi, LCague anEthrough the Council and Assembly of | o) “motor vehicles in 1920 Sir Eric Geddes assured

Ing’»;'Lontag NXaotly——much in the same way that | 1 otor users that it was ‘‘ a specific Act to assure a

QA gB 1n thgu orman has other ways of “co-operat- | gpecific revenue for road users to be de\:‘oted to a

I\Tr Mtish ¢ %Qvernment of Britain than by entermng | gpecific object—roads.” It was to be “specially
g{n Ormal? net or Parliament. Again, 1magine safeguarded jrom diversion 1o the rel’z’cf of general

ilga.nllttee co-opting himself on a Parliamentary | ;grazion.”” Where is the “ safe_gu,z’a..rd now? Swal-

Cans Or examining proposed legislation | 1owed up in a Churchiil * Raid. We must not

apgr. 2 for g i ! urc]
to Iglltalists grlnftance, “ direct action’—whether by | judge the poor politician too harshly. He means to
or tl}f Amerjc e Unionists—and you have a clue | joep his word, but someone else controls his means
I]?isar . meriéiar; Sderllate s $50,000 vote of ?ixpcns}es of keeping it. His sin is that he does not tell us so.
Tap Xame elegation to “ co-operate ~ 1n the
troi?zk HJS;ESCOerrech And again, when Mr. * * *
Stey, £ coag expocrotfglplams that the lrgtternathnal"lclo];l: Bemadiy—Baiallly * on e Soh s JE01000
: 1s not being considered, 1t will be remplezat. o ot . PolR—

o, th:
‘mlt o h(‘} 1S 1 5 )

§1.0“?11]tit_e qllestlif)iu};oag\m\g the \]"Orlﬁllgﬁﬁiﬁf;iis;? vertical—328,000. France, financially “ down and
dtlcmnstees” of their (fﬁétrof “te theeréao{Je‘o'f out,”’ is economically “up and at 1t”—a mere

g D‘I'O-bleT“he ided that Brituax?:nc(;uld- deal with her | 11,000 unemployed, and of these only 600 aided by

by Ming ~ 1S by herself appears to have no place 1n the State. Apparently she makes work by sacking

o Brit ; ¢ forthcoming I.ondon Conference be- | Finance Ministers. Qurs are allowed years to

% France, Belgium, Germany, and Italy, “ blunder through.”
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A World Crisis.

Slubill il;(\:' L:i-l:)]f‘-\yurfl()et\veen financial stability and economic
this fOl"mid'lblT- anr ;l.Ct 'ﬁo‘ \bc one of the characteristics of
Signiﬁc:mce‘ s mx\\ rich, 'unpm,‘ullelcd in its scope and
LT ppresses the world.”—M. Caillaux, in the
T}‘"&]Mh Review,” February issue.
il-dd;(if;c ;:Vl{;‘)/ were present at Major Douglas’s
Teport ofzt i ieSLmlnster: on February 5 (a verbatim
. k@yﬂ(}zncg appears elsewhere) will remember that
out by M e 8 .h%s remarks was the paradox pointed
e - alllg.ux in the above passage. The
With the elzgosper,lty of the State does not coincide
are without nf)mIc'prospcrlty of the individual. We
POSes to o the slightest knowledge of what he pro-
Without th@Y 111_1 his address on Friday, but we are
ample mat(-: 5 1Itg;ht:est ]d_oubt that he will provide
able to \vi:jlrm A rom which reflective listeners will be
il e paradox, and to see that the finan-
the ¢ COnOI?I‘:-FltY of the world will not coincide with
8overned ’l;c HrODPCrlty of the State as the world 1s
caching c:f . 1e fprcscpt time.  Indeed, the daily
Slon, Ve 4 "1% inancial Press implies that conclu-
Peroyg Unle(sEL' being told that no State can be pros-
tade,” s it can secure a “ favourable balance of
With ;norceam“g that it must end up its trading year
eXports ] money owing to it by other States for 1its
Obviogs] 1an it owes to those States for s imports.
85 & Ont)i,»t a \\rqud of _Statcs can do no such thing
all, g y. The world cannot export anything at
the Manerp 1s no buyer external to 1t, if one excepts
CXport tiﬁ the Moon. Therefore, if a balance of
ates are -(I:S 1s a fundamental necessity, some
\\/]]i(\] €a ready doomed to penury, Or even worse.
he 4, are they ?” It is to deci-le that question that
Mament f : O, s s &
2 favoy b irms of the world are beink kept busy ;
e le balance of trade, in the last resort, is a
urable balance of military powe )
ere seems to | titary power. e
E dtesmep \T O be a conspiracy of silence among
®¥ people Not one of them really faces up to his
S 1t that 41, and frankly tells them what the 1ssue 1s.
Ng? Oy 'll_ey do not know whither things are tend-
Ino ot ‘in:)is lthey aware of impending disaster, but
Cans o escalg)w to avoid it? Or, knowing the
ha?atever the 2111;:’ are they afraid of adopting 1t?
mulonal safet swer, if these appointed trustees of
e St be undegzafannot fulfil their trust the task
Wors & Tough ch ‘“? l?y_ others. We publish in this
varr_l Bt arl_whlch embodies our concept o
aq lous jnstit;xti policy, ..Z_md indicates the places of
of JMistration Oilts_m its purposed machinery of
far € individyua] 1s a policy of economic repression
ual. Tt is being imposed from a point

r
try, ;Chote f : o
Ty from what the ordinary citizen of a coun-

1 ake:

hniter Saig Sb @bthe source of the policy to which his
Roy. Slected uregigslg;fg etd-‘namelIYI thet 1P_arlhalm]ent of
Cntatives. e thinks he s
i emﬁl@eni; personages whortalk éobh’ug
Ihe Cred; Stlent persons \\ﬁlOt' bHer - gfﬁérill160011’2r(;l

lagy 1t institutio ; i, etween them, cO]
Silep s @bout an of the world.  There 1s no
Do[1C8 Of thesn ooy ONC need be awestruck. _The
Qealtlcl"ln ese people betokens no greatness. Even
Ses + IS can kee DCLORKENS 1o BEEA = i
the (3 to bear d; °Cp quiet as soon as their loquacity
th&irs llence o tlmldends- The silence we speak of 15
%nd POwerg OfloSe whose plans do not depend on
tteathMoney hlli{efs’l,lflmon, They control Money—
hhe 1d ’ Nor, a s’’; so why should they waste
Win €2 of 3 ¢o gain, 1s there anything wonderful 1
Mo M8 congpay paratively small number of persons
ngncit ,erergl of the world’s credit. If the com-
telieveite» nobod L’ rubber, oil, steel, or anything els¢
th-be Sn.g 1t Bli’t ‘(’Y‘Ould have the least difficulty m
lag“g s oPerstitinyg i'redlt"to believe it of Credit 15
ofd 2 the worlg' Yet reflect. It is the easiest
U Erod A mere L to control, Its creation 18 regi-
thing UCtion ; undred or so institutions. Its cost

by

1on :

rcwter{%: Ttg CésstHOthmg. Its cost of transport 1S
gs, it g of storage is nothing. Unlike con:

oes not require the co-operation of

any external institution—exce
By . —except the Post O
hlacbltcl: Companies—for its distribution. Fing}lces fltnd
- ung most worth while in the world to cg;;rtr is
b ITclauf e\lgrybody must have it, while at the sao "
\i Hetc\ erybody has renounced the right to create Ilpte
L olglco\r\l'}fc?rtslé woullld the favoured hundred or so
verally control the national 1
systems of the world be thinki ¥ they dia
; : king about 1f tl i
ggctl }C)lool t}helr mom};pohes? And once that lfsy Cil)ild
ed, where 1s the difficulty in imagini .
. . a
;amfr)gen\g\% of 'zml mner hierarchy of thesgemrlrllgloglo?
1sts?  Why, »t happens in parish council
- - 1 S
speak of Trade Union Congresses. We ao’rregoxt'i:::ﬁ
Major Douglas that a theory is not less tenable be-

cause it can be plausibly categorised as a “ Hidden

Hand *’ theory. It depends upon the signi
attached to the hand. A hidden I}Dland Ir?ays'l%?sﬁj(r:nanlcs
& cgrty hand—as e"?Il:y small boy with a st?ic't
mother 1s aware. 1 1 i
about concealment. beEe: 15 MeUig supesiymen
Someone may object that, in any case, the pe
who controlled the world’s credit ivould,be sopegglr(_3
mously rich that they could not remain anonymous.
But that does not follow. They certainly have the
power to become stupendously rich ; but they refrain
from exercising 1t for the sufficient reason that if
they did the concrete wealth of the whole world
would pass into their hands—a consequence which
would soon lead to a revision of principles relating
to credit. You can control wealth without possessing
it. This possibility is exploited widely in commer-
cial life. A company ‘“A’’ has £100 share capital.
You own 451 worth of shares. You thereby control
the policy of the company. This company holds
£ 100 worth of shares in company ‘‘ B,”” whose total
share capital is £199. Company ““B* holds £109
worth of shares in company “C,”” whose total share
capital is £397. And so on in a chain, each com-
pany holding the odd £1 worth of shares which gives
the balance of control over the next. Work this
out, and by the time you come to company TR Yyon
will find that yvour original 45T gives you the control
over what is done with that company’s capital o
£3,169, as well as control over all the companies 1n
between. The area of your control, it will be seen,
widens in an approximately geometrical progres-
sion, doubling at each remove—a position of affairs
that makes the malfeasances of compound interest
at 5 per cent. look ver; humble fr)’/._ But that 1s not
all” Suppose your company “AMisa baBk \fy,hlch,
in addition to its investment 10 company ‘B, has
(as it would have) the power of affordl‘l‘lg (,z’md with-
drawing) credit facilities to company F»”’ it could,
if it desired, smash that company up by calling m
loans. If so the bank could now 1ssue credxt(fo com-
pany ‘“E’’ to enable 1t to buy up company F " at
scrap prices; Or it could re’f,ram from doing this, in
which case company « £ would get involved 1t
the failure of company “F”; and so on back along
the chain as far as was decided. A little reflection
will show that in a case where the above bank and
sequence of companies Were the only ones in exist-
ence, nothing could prevent the bank becoming the
ultimate owner of all the_propertxes at 1ts own price.
And you, as the controlling shareholder in the bank,
would have the power to decide \vhether this should
be done; and if you did so decide, you would ac-
hundredths of those properties. Nor
pear as the shareholder in question : your

quire fifty-one
need you ap )
he name of your nominee, OF

holding could be 1 t
divided among several of them.

Fundamentally, the circulating credits of
world are a mortgage on the real wealth of
world. _

We have spent some time on €lab. ]

uestion of financial control because it is practically
all that need be said about the chart. Tt shows the
policy of High Finance begmning behind the visible
banking systems. These systems finance such

the
the

laborating this
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economic activities and political institutions as fur-
ther the policy decided upon. The plan of control is
in close correspondence with that of national affairs.
In the wprld plan the main instruments are, in order,
E\he credit controllers, the Council of the League, the
ssembly of the League, the International Cominis-
sions, and, lastly, National Cabinets. In our
national political system the corresponding instru-
ments are, in the same order, the Privy Council, the
Cabinet, the House of Commons, Committees of the
House, and, lastly, the electorate. Many secondary
correspondences  will suggest themselves. The
World CO‘;I,rt of Justice, the Press, and the national
thcelrjtral banks fit into the world scheme as do
e Law Courts, the Press, and the ‘‘ Big Five ”’ into
Ot:r national scheme. In both cases they, together,
zgggise a Ctl:hrers-fmd control over High Policy, legal,
) :Ln ; financial. Cabinets are the lowest units
Th ich International Finance figures its plans.
pCSSicescablnei_ts are left with the job of making the
encg_ T?)C?}lll}?sce in a policy of economic abstin-
S 1s end they are entrusted with the con-
re(:jo ?f armed force for compelling obedience. The
peoples, whose policy is economic bette . ATe
In a constant st ; : ; : erment, are
They 1 state of revolt kept in check by fear
the 'Vh(etap changing their Governments Thc}j , find
siof\17 ayr%;hergby ﬁt):nly changed the form of o}ipros
. The ubiquitous Press - . e
Sunday into approving thereS$ h.anoplses Hrem, on
and on week-days egos thprmClplc o g SR,
ciple on each other ggs them on to visit the prin-
Yet the v B
presented 'Whﬁle imposing power of repression re-
_ mn the chart is negligible wh -a
into numerical t when translated
Sher erms of personnel. Behind it all
re are a few hundred persons, while below i
arf;rthe rest of humanity sons, e below it all
here is onl ;
Spe”—fo;bthat}j'sogi feasible chance of breaking the
P e atitis. To take 1t, some nation
e o st close its ranks for the definite pur-
Blic r%covgr}qg its power of controlling financial
Er)imsy.f hhe initiative must first come from the vic-
higi’ll? c‘:rg?alr)lggsgnt policy. Labour and Capital are
Aniie G sed—against each other. Let them
ey T(}?é 1;Jargiz;msatlons against external domina-
i ' and the guarantees, necessary to
uce such M ;
covered posggifi{gleincoef aée 16 be foqud in. the s
nounced by Ma‘or onsumer Finance as an-
6 e fy Major Douglas, and explained in the
s of this journal every week

N >
oy NOTICES.

Saturday, h]%l‘.:l-ﬁ reminder of the *° New Age '’ Dinner next
4 Dumbep 02‘301‘ C. H. Douglas will preside as usual, and
Present, [t w.rleg“lar contributors to this journal will be
tickets app il help the organisers if applications for

sent § ot
Nt in by Friday morning at the very latest.

The chai * * %*

r amm: % 7
“eStminsterﬂ;izg at Major Douglas’s second address at
and Crusteq "y Friday will be Mr. J. $. Kirkbride (‘‘ Old

*
Ti = »
undcxtfvmfo‘: Mr., Address next
is issue ig p‘i‘]‘)’ﬁ been despatched to applicants by the time
Faith anq e slsh_ed~ His title is *‘ The Christian Idea of
Analysig,» imomal (‘Jredlt Idea in the Light of Psycho:
l(’iee:)m"d*treet ‘ﬁaﬁoz:l‘;m,t atpthe Boulogne Restaurant,
s 3 =§ Y Mv . .
n sale at the Dinney m:ega,tm:lcac‘i,ldlllg, W. Tickets will

Mitrinovic’s Luncheon

Readers wh
3 0 are ;
more widely ,;,mwnac’gzous to make THE NEW AGE

agents do so by asking thei x
rgee s peocrz'n{;g;z) }Z‘-—OS;?L,ZVE ;Z‘%‘ZZW’S ifytigey wézy'll }ldz%.:lfizzz;e
10 be interested. If so ose of their customers likely

Sy we shall be pl
e 1 o chargd s oo w5 L
S0 that the nece at the latest by Monday mornings,

My be pring ssary extra copies of that week’s issi
J ed. : ek’ s issue
NEW AGE, 70, High Hergssi—The Manager, THE

i Holborn, London, W.C.1.

Finance and British Politics.”
By C. H. Douglas.

(Address delivered at Westminsler, FFebruary, 1926.)
I.—INTERNAL. .

In addressing you upon the subject of Finance
and British Politics,”’ [ think it would be worth
while devoting a few minutcs to examining the mean~
ing of the words of the title. I find on consulting
an ctymological dictionary that the word “ finance
has two alternative derivations, one meaning “ to pay
a tax,”’ and the other “to come to a settlement with. :
I think thesc meanings both have their interest, but
they do not furnish the definition for which we¢ a'i;
looking. Finance as 1t concerns questions SUCt
national politics is often referred to as High Financ ,
and I would suggest to you as a definition Ol 12

: . : cfini :
Finance that it 1s the business, art, or science,. i
btain politic

manipulating the money system to oD The
or cconomic results. Please note that 1t 18 not U
money system _in itsclf. The money
accurately be described as a ticket system, :
relations between, for instance, the quantity ©: Aly
ets issued and  thosc which are .lethn?at;cénse
recovered through the price system, while (-)'fmlgn :

. thos¢

and even preponderating importance, -
tunities, are 1o, tion
mat

afford High Finance 1ts oppor i
relations which correctly come under the dCiCto

of High Finance. They are more Or lcss.tale ith
olations, and High Finance €ONCervs o :tqnds,
using this price-and-money system als lthe;s fave
obtain varying ends. I myself, anc Oc > stem:
devoted a great deal of time to the m}oﬂ e

both in books and 1n speeches which mvc'l'

) . familiar
rinted, and those of you who are not fm}nigl'
f the question, Wi of

that, the primary as sect of t e
haps, coniu]t rth}(;sc I]‘;ublicatlons. I tg}g;}‘ 5 onc}i
practical importance to keep the concepiloy o prese?
systems, and the use which is made Owhidl sl BEF
money system, separate, for reasoni'ect
come apparent as we examine th‘li = eJ\ist.in“ 74 ney
oV ‘he €X 5 T~
The cssence, however, grftiflc]ial arcity of p\;:cr

system is that it creates an

chasing power on the onc’hand, an [ of ar

to relieve this scarcity 1 the hands :

national organisation on the other han »'f . title
Let us turn now to the second half © - the

: alf © t
“ British politics.” L tha

0
d places the pinter’

Taking the second 1<

title, “politics,”” it is agamn O
there are three words,'\v‘lglch _are,,a_n - i
upon 1t, one of these 15 PQ‘IISY o] which Orbll't

, - second 15 P! t :
plan or scheme, the i b go\rernmffn e

nates from a word meaning “c1vi o .
has come to mean the use of p‘tly Si@l f?rfv; h féz -
law, and the third is again = PO I-Cly’rwith the 1a% ¢
o warrant for money. Weare f21TT}1 laéll 5 irl,SU”rflor
chiefly in connection with what W Cl derlvatIOHS e
policy. 1T mention these etyrnologlcal conn€ ed o
the purpose of suggesting how closely © g m

the words meaning Government, am i
ing money transactions. any rate s a convgﬂ,

£ 3 mmon to assume, at CcommO g
et ] Policy is the greatest. Cdi\ndl‘a

}g/e the policy lOf inal¥ o t0

; 1 wishh

tion, that British
measure of what would
Britons. One of the first point
you 1s that this is not true, that 1t pro )
true, that it is probably less true NOY lied
was. The same argument can agpnot t
politics of other countries, but weé ar ne
concerned with these. ot | $
Now, before proceeding further 1 2 o anC "4t
diverge’nce betwgen so-called Brlt}sh Policy, “iain:
policy of the individuals who live 1 1t
1s worth while considering certain fac]t: whol
charge of plagiarism I may say that th = the
address was drafted some weeks befor

Douglas:

= Copyright by ¢ H
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by A‘Ur. McKenna, the Chairman of the Midland
Banx? which so lucidly emphasises these facts.

lio{ltg 1itII?L?rlotls that, with numerically few excep-
1'iC}lé}(tl the I)n:c se.nt time the individual Frenchman 1s
i 1an. mI ever was and more prosperous than
gm, \\las. t lls notorious that in the years 1910,
Drgs ,c(rlc?( 19‘2.1 the individual German was more
Sinc(I:) thrustu'h"aps'than he had ever been, and that
o feetc” la\'\ cs plan was applied, Germany 1s " on
ot e ut pl_w. Germans are starving. It 1s said
= .lll)"ltesc“nt't“'l'le that France 1s financially bank-
ﬁn«;ll';cf'db] :lh 1t1-\\ as said in 1922 that Germany was
o COm(m¥ icm <rupt. I mention this, not ngfcessanly
ot She enc \f}tI}ex' the condition of affairs in France
ke bp}cnont time, or those \y!ﬂCh_ existed 1n 'Ger-
Bri o CO(I)rLZ the s$?-called stabilisation of the Mark,
Bgins. 1It) iSn Ocluti:b{mft.‘e\ien n tl]lae language of the
“adictiol{lp‘t“-sr ole or there to be a complete con-
the i i.)L]\\'cm what is called the prosperity of
e E','I'C’ltl( ual (a_Qd I mean by that, the prosperity of
which 1; i_h\a,mnty of 111(1}\71c1t1als), and son}cthm.g
Bt rlclnir.rec.l to as National Prosperity. You will
st fon were is in fact a suggestion that the two
el rc.);;pomtf*. sides of an account, that the State
illdi\'iclilall(:ll at the expense of the individual, or the
e mc_lomes prosperous 1n proportion as he
Sign T om the power of the State. And it 15 most
conlicant that France. which has the weakest
ntral Government in E is maki
Successful 2tann _in Europe, 1s making the most
s i ot :tran cragamst financial domination. There
an pO\\'effu?%,’ 1'c.z}son tq suggest that a prosperous

oSely commns toixmvljmem. where the Government 1s
e poor cted with finance, does not by any
an a prosperous and powerful citizenry.

crii\iéi;rlll;s- juncture I should like to meet a probable
o iqm ac}vance.. I can imagine someone saying
alloy s lanml;er Hidden Hand theory.” Do not
ne waq ch an idea to affect your judgment of facts
has an)?] or another. Every theory of events which
‘Hiddensol}indnejs must at the present time be 2
fontrolled | andf ‘theory, because events are not
b Fitey c oy ,\' oting or Parliamentary Debate, but
5 trrtll(ée.beA theory is neither more nor less likely
ES it fege cause it appears to be romantic, nor
Part cessarily involve conscious turpitude on the
Youtl, o8 Statesmen. If you train a man from
ang | }C?],L-l can make him honestly believe anything,
?tccidentil s Rmule  you that there are very few
O cons; J( in phg rise to power of public men. If
~Hiest g .rat he influence of such men as the late Sir
Nd the « ssel on the London School of Economics
gﬂicials hcaa-re taken to see that high permanent
~}“btle thi ve an orthodox training, you will see how
" s mnfluence may be. No doubt many of you

Ag "€ad a short story by Mr. Rudyard Kiplin
briy: €3Sy as A B" Y, vy Mr. -l.leal‘.‘ phng,
\\,}11 1ant fioht of im: C.,"* and considered it to be a
B is ’amgililao imagination. If there 1s anyone here
attrol of her \Xl.tll the world-wide intrigue to obtain
e Air Services of the world, and to
con ations it S’Qlllne organisation such as the League
Vepy ice ti1em“11 require very little emphasis to
Drey (AT from bt,’at that brilliant short story was
Qo Sen T eing a mere flicht of fancy. At the
the SThment i much better name for the H,1,dden
at 1,q\?\};)uldl be ““ Dollar Diplomacy, al-

s by no means comprehensive.

R lnCe :
elist ratit(lf time of Cromwell, excluding the short
hy Ment has the financial policy of the British Gov-
ﬁgs been ti1s been based on a theory of scarcity.
tSUragio 1€ Custom in this country fo suggest that,
a‘Tleconol‘n}ilc Sll?ﬁ_:akmg’ _the indivitual only clings on
thig "CRinnin .lfe by his eyelids. As time passcs, -
Cerg Way e\:g-to be more and moce doubtifu! whether
tim in thate~1 necessarily true, while I am quite
noe' ut iflt.IS not necessarily true at the present
yguwn.beriodvnu will cast vour mind back over the
Will fin 15 of cconomic distress in this country,
d that they are definitely traceable to

financial policy in some sense o 1
stance, a serious depression stretche:i ?:grirﬂ ol
the Crusades to the beginning of the Ren;e' ey
and 1s explainable, I think, far better b ;iza?ce’
that the English nobles were all mort 'mry d i
Jews as a resul Seged o Hie
; ‘ t of the Crusades, than in any other
way. The Renaissance itself was specifically due
to the opening up of the wealth of the West Indies
and the influx of gold and other trea:ure, as a reuu?l"
of the forays of Drake, Hawkins Frobisher and
their con_freres, combined with the isolatio’n of
British Finance from that of the Continent The
Hungry Forties were no more due to the Naﬁoleo‘r;ic
Wars than the present industrial distress in this
country is due to the Europzan War. They were due
to the hold which Financiers, such as the Roth-
schilds, obﬁninecl upon this country, and the conse-
quent _passmg.of the Bank Act Charter and cthér
financial restrictive legislation; and coincided with
the rise of the Joint Stock Banks and the absorption
of the English private Banks, and they were relieved
by the discovery of gold in Califorma in 1848. A
similar period of prosperity followed the discovery
of gold in South Africa. We have just been fav-
oured with speeches from the Chancellor of the Ex-
chequer and the Prime Minister demanding
economy. Those speeches merely justify a policy
which is continuous, but which has received tem-
porary setbacks for reasons which are easily under-
standable, but need not detain us to-night.

This theory of scarcity is closely allied to a finan-
cial policy of money saving or its more elaborate suc-
cessor, Insurance. No one can make any pretence
to an intelligent understanding of the present situa-

tion who does not recognise firstly how deeply 1n-
orained this policy has become in the methods of the
British Government, and at the same time how
completely divorced this practice is from any rela-
tion to physical fact, just as those two speeches to

which I have referred have no justification for their
demand for sacrifice.

If 1 have an income of £500 per annum and I
save, as the phrase goes, £100 per annum of this
sum, either by the simple process of putting 1t m a
Bank, or by the investment of it in an Insurance
policy, I decrease my expenditure by 20 Per cent.,
and I certainly provide myself with money for use
at some future time. But there 1s no physical say-
ing corresponding to this money saving. In fact,
owing to the interconnection of the financial system
with the producing system, there is probably an

actual destruction of wealth due to the fact that
1ole of my income. More goods

I do not spend the wi
would have been drawn from the shops, more orders
would have been given to the manuiacturers to re-

place those goods, and consequcntly a real ability
to produce more goods per unit of time would have
been created, probably by an extension of manufac-
turing facilities, had T spent my mcome. But 1f I
<ave my money, only one of two things can nessibly
happen in the world of actualities: either goods
which have been produced will not be bought and
will therefore be wasted, or in anticipation of the
fact that I should not buy them they will never have
been produced. That, I think, 1s an accurate
description of the ;esult of fnancial saving and
Insurance, so far as it affects _the production system.
T do not, of course, (_)verlooli the immense forces
which 1mpose this policy of saving upon the indi-
vidual, due to the much greater nnportance to him of
the possession of money than the production Oof
goods. That 1s merely to say that Finance has the
power to 1MpPose & policy on the public, even if that
policy 18 demonstrably anti-public 1n character.
Notice that the effect of this is still further to
reduce an amount of purchasing power which would
be insufficient to buy the product, even if 1t were all

spent.
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British financial policy has become a policy of
heavy taxation of the individual. Taking the pre-
sent situation as being the logical culmination of this
policy, a few concrete igures will perhaps put the
situation as shortly as possible. Let us begin with
our particular form of capital levy, the Death Duties.
These range from 10 per cent. to more than 50 per

cent. of the total sums devolving upon the death of

the individual, and it must be remembered that while
these are strictly equivalent to an individual capital
levy, the sums received from this source go'to swell
the revenue of the current year. In other words they
are a peculiar form of Income Tax ranging up to 60
1;)(:1' cer}ltl._ Then we pay in Excise Taxes more than
VEhSiCI}?l 1ons sterling per annum, every penny of
o ZLgfoes on to the cost of the articles consumed.
A nrl)agfhnear}y two millions sterling per annum on
- f gs we strike and over 50 millions per annum
o %ho afcco we smoke. Our motor car taxes arc
b “?,mldour times as _hcavy as any other country
ﬁnancier(s)rsh' B‘ut it is in the Income Tax that our
T i 0}\1\’ W'hat they really can do, and the posi-
Gy wh Sho“r} by a contrast with the only other
the United CSt:teUOUSly levies an Income Tax, I mean
o A o m;irci)cfdAmence_l. In the United States
e o man with two children, having
£5 5s. od. The ta per anmum, would pay a tax of
England at the pres}é Illcnde_r similar circumstances 1n
forty times as much i 'I"T}zll S WoRld. b duaim pnIt 4
are fantastic, runnin eitases yoor |arge mcomes
of the total income g'hup (Bl s mps RSl
the United States g I:IV i ol enprRds £30,000. o
$3% i, 555 dneares, arried man is exempt from any
hecdeanly s ¢ gbout £500. In Great Britain
a 'y exempt on half that sum. Each child 1
the United States . Lt sum ach child 1n
about £00 of inco lsft e basis of an allowance of
s rebatmef ree from tax, in England there
o this(iz of £33, but owing to the peculiar
paly-hals that Rsefr?m%uted the allowance 1s really
sums have appeared iner;ritzzs‘fhat all these enormous

The :
COuntr;e innizﬁfchwas a time, and there never was a
ens anpthin I?P%zﬂ.led Insurance (which 1if it
Ehseria ity ge’ , eans a defence against economic
= Brita/ing tv&hto such dimensions as _exist in
that there neva ey e L I suppose
country in wh'elr was a time, and there never was a
L dlCl there was such a general feeling of
feeling of insec economic danger. I think that this
POwerlessness ;mty 1s more due to penal taxation and
cause., 0 resist 1t than to any other single

\IVC have 2
bodied w considerably more than a million able-

orkers
rlgpﬁcy rate, Ouruﬁfl?{lployed ; we have a high bank-
{[J Wer services, ar llway, and especially our electric
first-class poywer e falling behind those of any other
shipyards are idle alo‘IE our shipping is laid up, and our
\\:ﬁ:g, and 1t ig pr(')pO:édhtouSing conditions are a by-
( ] “'Ou]d 0) rmed them

Foiey 8 b aceped ‘o the” Canacia
sir; i?reparm 7 i thousand so-called Fascisti
>UIllar number

Produce coa] at o 8t

;Eil?in gCivil 1W§1r with about a

coal-miners, who can
- s ; 1€I'S, not
t;&/lce what he paiclproﬁt while charging the consumer
show, T think, on t}tlen years ago, and all that we can
we have 8 Gon L e other side of the ledger, is that
§1tes of the countrr;Cha{?; nks on most of the corner
uccessful Insurance’ofﬁcegt}]ria tﬁg%t ]edlaboratc _—
. ~ world.

Consider also the Land
CSOme to the fore as th
ntlzéltesman ive]l know
and mangc 5
attadl ugu d wurzels
Liberal

iberal
greatest

question, which has again
n?nrisun of the efforts o% a
_ Theorl;nﬁ;tglogl with pheasants
! s be 1
%?Et;hfeo p“\l:late ownershi o(faann%eFliIStfﬁé
o (f; the last hundred vyears yThc
el rh many of whose ideas I have th
) has been consistently financed b)e/

THE NEW AGE ' FEBRUARY 11,

1926

the Banking interests in this attack upon property,
and especially in that particular aspect of it which
has to do with site values. What has been the result
of this attack? The answer is easy. Ninety-seven
per cent. of the finest sites in this country are owne

oy Banks and Insurance offices, and the only reason
that they have not got the other three per cent. 15
that for the moment they do not want them.

I am going to commit myself to a somewhat strong
statement. Modern taxation is legalised robberys
and it is none the less robbery because it is effecte
through the medium of a political democracy which
is made an accessory by giving it an insigniﬁca.nt
share in the loot. But I do not think robbery 1S 1ts
primary cbject. [ think policy is much more, than
mere gain its objective. 1 think it is most s,igmﬁcfiﬂt
that every cffort is made by economists of the, type
turned out by the TLondon School of T conomiCs
instil into the Labour Party that it is possible
obtain some sort of a millennium by accelerating the
process of stealing. It is one of the many Symptorﬂs
which make me fairly sure that there 1s a close €O
nection between High Finance and the prO}Dﬂ.‘:’,'fmd‘1
supplied to what is called revolutionary labour 13
every country, a connection such as has been trace
between Wall Street and Russia. So far £10T
expression of extreme Socialism of this type bel ¢
bar to advancement in the Treasury and the grea’
E(x}nancml Houses, it is almost a requisite to pro?

n. ;

You will quite properly feel inclined to ask at %o
stage of the argument: “ Are you stating that t7
condition of affairs in Great Britain is the fesultl?zt
conscious policy aiming at producing the results tllaf
we see round us, or are you merely suggesting t]el’
British financiers are incompetent ? " 11 e FOFESH
what is the ultimate object of that policy ?

Taking all these matters into consideratiom a%f
having made it my business to observe the cour® vith
events in the United States of ‘America, toget ::1 to
n in 1683

what information it is possible to glea at
Italy and Russia, I have come to the conclusio®c ,m
; directe to

we are witnessing a gigantic attempt, A1IC€="5:,
sources which have no geogmp‘hmal nationai*s} e
o substit i

dispossess a defective democracy, an

a dictatorship of Finance for 1t. 10t
public men necessarily agree with this, but I £ IIJId
it. They W3ich

think they struggle very hard against 1t
5¢ becotie piiblicmmen if they did, 1he (8% ces

are being employed to further this policy mU3" © st
oo If forms of Pied

sarily involve an attack upon a
ing power which are not gaine by what ! 2
work. It is a matter of no consequence 'tol wage‘i
policy that an individual should receive high ¥ " "at
or a large salary. These can be taken from faCulty
any time should he develop an inconvenient jov?
of criticism. It is not even a matter, O hich at?
rities WIS orif”

importance that he should acquire sect inh€ s
a. basis of dividends, if by means o% heavy 4%
ance taxes it can be ensured that
them by work of a specified kind- g™
ciently passive acquiescence 11 the policy e sho%s
imposed upon him, there 15 1O reason
not be well fed and materially prosperous: ¢il he.spy
necessary that he should not have power ULl dOC111
been through such a training as will ensure hllsaps, 7
to the hierarchy of Finance, and 1 may, Py deﬂf
that I think that the elimination of an 1B "y ive
diate obJe°

upper middle class is an interme
that policy. yO‘:
oW 1
In my subsequent address I hop€ tlo'SS%ol!cy my
legible indications of the working of this . in *je
llne’ﬁfectl‘

international relationships, and the on z; ke €
opinion, along which it is poss! le to 4

action to counter it.

(To be continued.)

g
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The Essence of Democracy.

de%;dff“ democracy did not begin to grow sud-
Centuriccs Zlniy tlm]e_ flurmg the eighteenth or nineteenth
it otr}, Il\C- the seed-potato, it had been
A idC"lIgt nl 1c box long before. It is not so much
re\"olut(io o be lfallSCd some day by evolution, by
ceptible ltll or reform, as a tendency of society per-
Hmagl llcl)ugh many centuries, and particularly
ang% frlc afst two. During this last period of
nite pfixlc(?n} Cildal to industrial society, certain defi-
reEilato 11ll%cs 1121'\?(:_ been in operation, tending #to
arise: pow v (1( ualism (e.g., Factory Acts) to popu-
eliminate )le '_\Ic.g., adult enfranchisement), and to
Ments), Jl,?"l cge (e.g., open competition for prefer-
and thejr lese principles are of a political nature,
and relio] Oliglll_ls_ can be readily traced in Iierature
ciples aﬁdouti istory. I submit that 1t 1s these prin-
modern de 1eir working that we understand by
ol mocracy . .
Was Claimrgc(incan Consktltution, whatever its faults,
s the Ol_tz_md accepted, and is to-day re-affirmed,
Frendt, 1}{ 1 ical foundation of democracy. The
thought \elyplutlon, which followed upon lines of
and 3y, d1‘2}1C11 were then considered most disruptive
e modémOlclls’ was an equally powerful origin of
Yecognised as em(i)CI'EltIC movement, and it has been
ouch with t(h sucll' by every thinker who has kept n
SO genera]] e realities of history. \What has not been
Modern dc y recognised is the related fact that
Yeforms ; Ctmocracy consists largely of measures and
Clfect, Ofn ;Od.uce_d with the purpose, and having the
Suring the lfs‘;fﬁvf”g riotous /m(zf rebellious peoples
ese fac(i:s ofw? or six generations. Owing partly
odern dem its origins and development, the
N prine locratlc movement has over-dignified cer-
e ag vitﬁ ftls, Eind has greatly obscured others which
rised cort o the health of humanity ; it has popu-
o challe'ngt;1 o I%Gas as “values,”” which I propose
Uues i 1 in the name of those higher, neglected
ut in a%l. are properly called aristocratic.
“raz;, va.lue;lnilng the indispensable need of aristo-
oRY have fa’ileddcf) not excuse any aristocracies who
o the humg for lack of them. The movement
Tacy n spirit which threw up modern demo-
Sven ¢ ad to wage war upon aristocraci d
Togn. (O exterminate Ilg o e
iy 1O grow in Thsome of them, just to gam
ine OCracies as s us we inherit a false hatred of
fad ' uch: a blindness to their mean-
Overy —ongerous blindness to thei lity al
fun hment remai ss to their actuality a SO.
andc ion of g f ns, as it is likely to remain, the
13 standip ew, whether the few be men of birth
‘Yestllre, e mge’r Ilnen of money, men and women of
the gOVemmefty experts. This fact 1s glozed over.
triy, Work of 5 lcontlnueS, whatever is done, to be
Ver Uted frap l'c ass. Under the most widely dis-
hipg Y educ chise, in a society of compulsory uni-
tion If for Pa':;?n, where any man might nominate
erg Was born laglent, where the total cost of elec-
Qond.O. arlia e by the public treasury, and mem-
the tiong 5 ment fully salaried—even under such
lies Work of e trllese» government would be largely
. 38 it ah—a CdaSS. It would tend to run in fami-
to ' it does eady begins to do in the Labour Party
A0~ n the ,lln the Liberal Party—and as it ought
hyp Ostoey ory Party.
ngian Soc?ect}’ in fact, is one of the features of
R“t Ove of ity pel g know it. It exists whether we
or not, like any other fact of Nature.

Doy, Ve
rts. C Can b : : ack AL &
dnce, ecome blind to it, or minimise 1ts 1m-

Sry ]
A>T é‘;“d] this has happened in modern demo-
Slagit eOre has been such a reiterated and per-
thatSes of ctical denial to any individuals or
&S gy the factspeclal privilege or responsibility,
1;hel‘e:lth an ir1(;S have Leen charmed out of min
q}‘ﬁy are sti] antation. The result is that, though
aristocrats, they do not behave, nor are

g . “Xpect
% ed
Plineeg ; to behave, as such: there are dukes

S
I fact but not in spirit.

This i1s not an 4 c S ;
R lg(t)a;llzuuggg d%l"/nhqcranc idealism.
attem i _ : I itman. It is an

pt to disembarrass idealism of a misl i
conception. W rs T i cdeing
pt ‘We can now see that it is mislead
and whither it misleads, for it has had its trial “},g’
though no one might agree that England is aa ; llj
d‘emo_cratlc country, few would disagree, f = 0
“ Daily Herald ” X Sagyesy o The

aily Hera to the ¢ Observer,”” or from th
nonconformist preacher to the Bish,op of Lond ¥
that the tendency is, and has long been mair?ln’
democratic. Young enthusiasts may not like 'chy
social condition, economic, moral or politic\al o(;
the United States, but they would not call it aris
tocratic.  They certainly could not say that e
values were aristocratic. With an almost religious
conception of democracy,”’ they might hesitate to
apply to the society of the States a word which
they would rather reserve for higher things. But
they could not deny that almost every step of that
country’s progress, from a land thinly peopled by
Indians to the most prosperous place n the world,
has been taken in the name of democracy. From
Lincoln to Wilson, from Franklin to Whitman, the
Americans have proclaimed themselves the incarna-
tion of Democracy. It would be fantastic to say it
has not been tried. It has produced a certain sort
of society and a certain sort of morale: and, I hope
to show, its present weaknesses proclaim  the
indispensability of the aristocratic values it has
neglected.

Aristocracy also produces 1ts morale, and a higher

one. Itis much more than government by class. In
aristocratic societies it is aristocratic values that pre-
vail. n such a society, from the throne

Everyone 1 the
to the town crier, ten ds to be an aristocrat 1n his way.
ns of an

The medizval guilds were typical institutio
aristocratic soctety, imbued with its spirit. In such
society, the basis of every human relationship, from
the family and the business to the Church and the
State, 1s aristocratic 1n conception. 'That is to say,
the values by which the spirit directs 1ts course
through life are aristocratic values. The precise dif-
ference between these and the values fostered by
democracy is what I wish to define.

And in doing this I frankly confess that I do not
specially wish to be impartial. The most urgent
necessity of our time 1S the re-creation of loyalty,
responsibility, and privilege, as the moral bases O
the social life; a thing impossible while we deny the
title to existence of the aristocrat. Exclusive belief
in democratic values brings about their own de-
terioration. It threatens the deterioration of society

and of the race.
RICHARD MONTGOMERY.

(To be continued.)

LAST SOLILOQUY.

I have not fled from life:

bue. neither praising nor condemning,
have accepted each mood, each mneaent,
for its uniqueness;

eschewing regret and expectation.

1 have not, like the libertine,

so dulled my senses as to miss

the finer, subtler sensation;

nor, like the saint,

neglected that contrast which is life’s essence,
and denied the grosser;

but, like a true epicure,

I have preserved proportion. . . .
I have sought to run the gamut of all sensations, all emotions.

1 have bared my heart to life’s winds,
though it shiver in their cold:
to life's fires,

though it scorch. . . .
And now I account myself fortunate

In that I shall soon essay
that experience which no man yet has described—

the experience of death.
: A. S. J. TRSSIMOND.
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Greek Philosophy.
(Translated from *“ The Gnosis’ of Eugen Heinrich
Schmitt.)
Just as India conceives its divine primeval

Being, so we find Zenophanes and Parménides sct-
ting forth the undifferentiated primeval unity of
thought, in which, as in an ocean, every surge of the
varying individual forms of the sense world, the
finite world, is sunk. To the Greek way of thinking
«i).r% religion this formlqss conception of the universal
iilﬁsg co.rr'1p1§tc1,y for<1:1gn. Just as the Indians call
divinen f:;crythmg other than this undifferentiated
i SF n.l.f-)fﬂ th‘c universe, so, too, the Eleatic
e patlosophy. Only in the world of 1illusion
Cip]eslpeall'qnce takes place the battle of those prin-
. rca]l'? W hich th’c Persian conception sees the world
e othley. Light and Night, with which are joined
Eot X:f}Opposﬁqs: Warm and Cold, Fire and
Opposites he }pdlwdual soul which conceives all these
. appear:.]};clct:sc'lf ?nly an appearance in this world
Rlerrt » and as such a mixture of all these
b 5
othelge hfundan;gental conception of Persia, on the
St i expressed in  unmistakable and
cause of orm by Herakleitos. The original
€ of all things is the etheric fi; I S
solving, all-movip all etheric fire, whose all-dis-
the same time ang, i -Lgltmg power, 1s therefore at
divine life. The rea?'ll ne all-combining reason,
the Universal Id great illusion, the Fata Morgana of
: €a, at which Ind D ics
had stuck fast, Herakleitos \]’viila aln'd e Eisaes
s with his penetratin
aw through and resolvccj this grca%

spiritual vision s

retence, whi e
p e, which made all who came before him appear
f as the only one awakencd

?g %reim‘;'% and himse]

e 0 e
manifest%ti% L every moment the real is activity,
s Yo ‘Iijl.lll]]teractlon, undulation of the vary-
another, stra; Ich crowd together, collide with one
tion, this str'l? and oppose each other. This opposi-
dividuals thloe’ 1s the activity and reality of the in-
HYe Downy f~t}£>r<12§iuct1ve power of things, the crea-
the lisnitad ere 11 But only to the short-sighted,
Tabinr Whichp'uss(zn does it signify the Sisyphus-
ey —— Tg) s a? purposelessly again destroys all
vital connection ed ogical thinker who conceives the
In its necessar and relation of the conflicting factors
fully, this sy Yy unity, that is, conceives it thought-
thythm of évérgmg Totality is in truth a single lofty
Creative univers—r(]ml-lrrmg f.om%S, eternal law, reasoned
ecoming, sen da fhf?, which in the cycle of perpetual
merges thep ins' orth its forms from itself, and then
Spective of ¢, 1tself again. Thus, in the giant per-
COnﬂicting Vae.umversal view, the individual, the
ChangelesS’ c;ﬁls es, and we have a picture of léfty
Moment ig , m, although everything at ever};
us motion. The narrowing of
: =k life means removing oneself
eads downwards .. o J2eans the condensation which
Alllife of g0 a0d to death. Th ing i
1 e of this narrow, cath. The merging in the
eads to the rarefied ng 1s the way of life, which
fire, to the [jy; » to the etheric, to the primeval
stages  of t\hlengtAH‘,fCéﬂSOn, to the “Logos.”” The
elements of - wraatr;smon are represented by the

y d 1 Garth

To the - s S
lower reEiCc?r?m,lc power of discord which rules in the
the other cgg’m(md which represents evil, is opposed
' to the alllif. lfc: Power which leads everything back
eval fire, to 1}'1'610 the all-manifestation, to the prim-
» and melts them into the prim-

% % «Og()s
eval unit - \

¥ 1 oly f‘;ﬂ’mﬁ; and this second cosmic

s the power of love. The

})Owlf‘.é‘ Herakleitos o

World-proces R ) 5

process which, according to Zarathustra, occurs
hilosopher as the

only once, this appears to
the world-development,

eternal law of ¢
, 1lds up the world
'11‘1'}11bcr, ever dissolving it again in his
1e soul of man is a spark which has

rom the primey,
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come from that heavenly fire, a radiation of the all-
light which covers the heavens and is for ever com-
bined with the infinite all-dominating fire of the unt
versal intelligence, being nourished by a continu

stream from this. Like lightning through a ‘Cl%"
the heavenly fire of the soul flashes through the bo yé

but there it 1s obscured, darkened, imprisone ‘1 into
birth of man to the life of the senses is a birth 1

: 3 o-life
death.  Only with the cessation of the sense Ll\.ﬂ’
with the return to the primeval fire, into the prim
We sha

source of the all-light, begins the true life. 4
sce what importance these doctrines pOsS,CSS'hiCh
Griosis, in particular for the manichean Gnosts W
is intimately related to the Persian doctrine.

e +o which GnOt
difficult

o - A s Sis
The third great philosophic figur

is attached 15 Pythagoras. Here it 1s him-
determine what has procceded from the master
self and what from his school. 0
Like the Persian doctrine and, later, L.hgsery"
Herakleitos, the Pythagorean doctrine 1is th_ﬁ':ll fires
thing proceeds from the primeval, or centr? Teus-
which is called the watch-tower and citadel L ) th3
Here, too, the soul appears as an effluence 1% on

The soul, as eXP* % m,

of this all-inclusive life moving in rccurr'cntlr;
appears as this self-moving, 1.¢., al -C'?se
divine rhythm—as the “number moving } g2
contrast to Things, which appear only as ]’li‘ 5y th
as fractions of this world-law and WOI'=o
1.c., as a rhythm determined by something
side 1tself.

Things are in this sensc a systcm ore Qia
Number has here not the meaning o1 our lhbwt d}
titatively ~ similar  series of urutS,rl,bc 45 dlrc
Pythagorean numbers are c>.cprcs:sly.dctsc1CC hey 2
similar, they have qualilative mgnlﬁccl% qc’ti‘/ o
definitions of the essence of reality, © d separ 1
tiveness and signify the living w07 a.n'timc the 1,
of the sequent factors, and at the Samtcions e
ing relation of these opposing defin ;
other. Pythagoras himself mn hi .
ception, started from s, and mlfali(éh shrot! Ton%
best illumine the mystic obscurity W d chord ah,]od'

0

treasury of the central light.

&
1ber
of nufl uaﬂ’

tcaching. On his canon, a stretche:
which gwe could push a movablc -l])ni%?ec
sopher made the observation that the 4=
disharmony of the tones 1S determine
relations, by relations of ;nea511rcffllén reat idcﬂ‘relﬂ’
From this Pythagoras arrived at t]Cesg’rented by
just as the qualities of tone arc l'C,P"1 - natur€ |
tions of measure and number, SO ‘ljl = reall noY
qualities of things; and that the £ 11Sm -

else but a great harmony of these ln}"' =
covered over by a living unity, the ;11;’ ote /
unity or Monas, which alone 15 )y ngth itself- jicé
the agreement of the infinite reason the first ap,%la”}
tainly it is casily understood. that ol 6?;[ 0l
tion of this great thought (which Sofc o ﬂ//;gﬂluplﬂ
in the transparent etherea hgh'g ?j r0665 ?0
thonght, as living unity and 1’"‘.1_““-0,6’ Tk, A
of measure-relations, the q§1a11tf1t2
the world of phenomena which ar€é:
inexplicable) shoulld' at firs ¢ i
with fantastic analogies. I'T S orotee
Gnosié. so far as it i§ allied with P,y‘ic,lz,a%w AI]’ s
not quite free. The attempt to, ,‘“;g thott
system of reason, clear to invest1g af -
to conceive the great series of 1tS 10
mony, could not possibly be comp
But when the natural science 0% =" |
course of the stars and the grOqu%f mine¢
fo number-relations, it has only ]f;:qa
great idea of Pythagoras a mass ¢ £
tions incomparably richer than stood ==
of the ancient world, and construc ;
smience on the basis of his anticipato®

(To be continned.)
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Christian and Social Credit
Ethics.

anThe.DISPeﬂ.SatiOn.of Jesus the Christ inaugurated
i ethical basis of life so different in conception and
thec\()’.lsequcnccs from the tradition against which
e ch?rd was hurled and the Life lived, so utterly
th 0\%110“31%’, that the main stream of purpose in
eni ’dCStc_:m world, and wherever European influ-
HOH(:' ominates, has scarcely been deflected by the
tin nal adoption of Christianity, but has con-
ued to flow until this day in the deep channels of
]gllght‘and feeling, law and ordinance, worn by
littleg.e}nms of the Children of Israel—modified a
e through the centuries by Eastern and Grecian
n_f?fes; d1§tu1‘bed now _and then by men of
earliz 1an genius who exhibited a disregard of the
- r'CO\’e_n‘ant and who subjected themselves to
Chri;ltl}lte different obligations that flow from the
grad 1an understanding of Man and the World; and
g ually infused with a certain consideration for
l)arbpe.rSOD, which strives to subdue the essential
t anty of the structure without altering the basis.
enollgl’]c’dlﬁcatlon of the Old Dispensation 1s not
an;{he tide that overwhelmed the founder of Christi-
SO\VX): Submerged the New Dispensation like seed
e the flood waters of Eastern rivers, and the
mencrend of tendency has scarcely more than com-
-~ to recede and allow the hidden but germin-
—3 Crop to throw up its leaf and fruit.
¢ New Dispensation must appear as of old,
\forafcnongst those of Semi_tic mind—the Occident
Orient ey constitute the soil, as no children of the
row can, in which the new ethic must root and
the @ After the Father the Son. After the Law
tainmrace- After the lessons of obedience the at-
divig ent of Sonship: the sublime acceptance of mn-
dop. @l responsibility, the knowledge of The King-
Within, ’
Al nnSt‘amty is the announcement of cosmic
of GOda-nCE: the era of the Son, by whom the unity
all th 1s broken into myriad diversity, and to whom
S%sh? \Y‘e_alth of God is poured out 1n token of
nlng op n full measure, pressed down and run-
o onvler-' In two thousand years the conception
has rosoilp’ the unbridled assertion of individuality,
Vorlq ¢ ¢d in the consciousness of the Western
Urayq.2 Such purpose that the kingdom of Nature 15
%C.hievey conquered. But the prodigality of the Son’s
blspensme-nt is enleashed by the law of the earlier
ylore p2tion.  The Children_ of Light still cower
Sto illir;li;e%;lctant Jehovah. The vast conversion of
Quance able forces of Nature into form and sub-
;115 realisy tl'nan has been achieved without consg};
tyohe iilon of the era of Grace and Truth, whic
‘hmlng élfe the conquest of the earth and the
ane.rlt s the lightning possible.  The “achieve-
5111(l & S to be brought into conscioUsness,
;. the Imprisonment of the sun’s energy 1N
lener ev.vllde““g variety of man’s work upon the
bemplisl’]e"egetable! animal and aerial worlds, ac-
Mo CNting b}’ the mtense urge of his egoism, must
Mg, that Ctjﬁsly dispersed in multitudinous service of
Te| Mepg e captive Light and Motion, held for a
by the sons of men, may be agamn

st

Ch

Of Qseq i form
S ars’ tlc;l Sh]m foreknowledge that they are the Sons
thiseterna Vhom all things are possible. Thus shall
an Wol“ld Thythm be restored, and the Kingdom
oF be set fplaCCd under the Son’s feet; thus shall
beir? telloey -T€C to grapple with the subtle kingdoms
A t<g oy fgilnd feeling, into which the stream of his
g )‘Tentia] OWs with ungoverned force, tearing him
; Ugth distress and calling for a concentration
&“if‘y Elgrea pe Mastery beside which the stupendous
BygCant, ¥ expended on the outer world 1s in-

it
he i :
fail to express the regal lavishness that

inflames his heart, by emptying himself of 1
that his Sonship has brofght i'gorth in thethgerflrslgsts
sphere of his being, he cannot complete the circle
through individuality back to unity on, that plane
and how shall he become lord of his mind and heart ?

The vehicle of the New Dispensation on the
material plane 1s Communal Credit, the fluid by
which the effiorescence of individuality is carried to
its apotheosis in unity, and realises the mysterious
Third Who is the fruit of unity. It is the means
whereby the treasure of all men and the possession
of none is returned to All

The ethic of that plenitude is more subtle than the
ethic of insufficiency. The righteousness of the New
Dispensation must exceed the righteousness of the
Old. The Just and the Unjust shall no longer be
distinguished. Against the Sonship, anger is murder;
lust, adultery. Yea and Nay replace oaths. For-
giveness cancels “justice’””  Enemies and friends
are swept into the same blazing compassion. The
least in the Kingdom is greater even than the
greatest of the Old Dispensation. Christianity
transfers the sphere of virtue to another plane. “ He
came that they might have life and that they might
have it more abundantly.” The rigours of the
ascetic, the bondage of parent and child, are ended.
The Son of Man comes eating and drinking; but it
is a “loving cup’’ from which he drinks. Occidental
man has no longer to say “I believe’” but “I con-
ceive.” Belief is in his blood, deny it as hemay. His
Sonship is known in the nerve centres of his body, the
solar plexus trembles under the New Law. His fe
are clogged with clay that he calls “mine’”’ He
pitifully seeks to own, to withhold—He, through
whom the whole world is convertible into what he
will. But his destiny is Joy and Responsibility. “ He
rejoiceth as a strong man to run a race.”

W. T. SYMONs.

Art.

The Arts and Crafts Exhibition Seociety at Burlington
House (open until February 27).

The Arts and Crafts Society stands for honesty of
purpose, and the practice of its members bears this
out. Although only a few exhibits can be men-
tioned individually, it may be said that the display
as a whole is one of work well and truly done. The
quality of two crafts, woodwork and bookworlk,
seems to me to dominate the rooms, and as a nation
we may be justly proud of the excellence of each.

Mr. William G. Simmonds is known as a wood-
carver, but he is a sculptor 1’1,1 such a masterpiece as
No. 140, ‘‘Horses Grazing ”’ (in wych elm), which
Lias the ease born of loving work.manshlp In an ap-
propriate material. This 1s E’nghsh art at its best.
No. 139, ‘“ The Black Mare’ (carved wood, lac-
quered), by the same member, is only less accept-
able because its surface 1s not as nqtural.  Mr.
Simmonds’ calf in marble (No. 138) 1s exotic by
éomparison with the other animals because Chinese
carving is too well remembered. o

Furniture must be tested by the familiarity of
everyday use, but there are pieces the first sight of
which seems to reveal right character. -

In book production three ¢ssent1als are legibility
of text, good binding, and suitable decoration. Un-
less an exhibit is handled it is hardly possible to
determine the merit of a book as a whole. Excel-
lence of separate elements may, _however, be
studied, particularly, in five contributions: No. 226
(e), manuscript, *’ Flowers,” a model of clear let-
tering by Doris Haywood Moseley: No. ”228 (=),
leather binding for Vale Press, Othello, and (b)
leather binding for Vale Press, ‘‘ The Centaur and
The Bacchante,”’” both by Sybil Pye, Stlmulatmg
examples of imaginative decoration, one in black,
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brick-red, and gold, and the other in the same col-
ours with the addition of white; No. 229 (a), wood
engravings to Golden Cockerell Press, *‘ The Song
of Songs,” by Eric Gill; and No. g2, metal engrav-
ing for Title Page to Nonsuch Press Bible, by
Stephen Gooden. Each masterly in a different style,
Mr. Gill expresses passion through the medium of
rigidly controlled line and Mr. Gooden formal and
dry humour through the medium of a subtler and
‘more flexible line.

The Woven Fabrics, No. 164, by Ethel Mairet,
Nos. 205 and 208 by Reginald Warner and the
Gainsborough Silk Weaving Company, Limited, and
No. 210, by E. A. Evans Derby, possess that welding
of design, colour, and texture which makes them good
stuffs.  Also, the several hand-printed cottons and
linens by Phyllis Barron and Dorothy Larcher de-
serve more than passing attention.

I feel that such crafts as I have already mentioned
have passed the experimental stage, but that some
others have not progressed so far.

rMuch of the silver and pottery gives the impression
c():r 1f1fncerta1n aim. Among the former, No. 137 (e),
M%beti 1éot by M. E. Davies, and (g), Teapot by A.
- aren ! éx.mwell,v'are well shaped with unobtrusive
S hn ; a?d No. 79, Stoneware pot (bronze brown
o a;ei ur markings) by W. Staite Murray,

i Stage on the way to the potter’s goal, the
periect rusion of fine shape and fine colour. ,

No. 369, Heraldic Stain

) ed Glass Panel,

gupaxnéfczrth,h-by.reason_ of its emphatic }sjétgrlr?edn}fcs

3 agsgs st }?e“;n 2;_:011’31.twar}tlngfl .1}:r)1 so much modern staineci
ass, y of exhibi hi

thin 1 body and poor in ;plist(.)f it e

There is no frailty in No "

I N NO. 342, Tablet in Ho -
g;):ge 'Skto]gle, with mcised  Roman lettgs,ptol?y
v rick Etchells, which n 1ts sure delight, may be
Lo as symbolic of the ideals which have guided

ociety since its foundation in 1888,

M ] sy e
eml‘}:?v" Exhibition of Prints and Drawings. By Francis
st-'-ee;nW(ISSS-IQZS)' St. George’s Gallery, George-
reet, W. (Open until February 18.)

This is a fittin i
Enel: g memorial to the talent of a pluck
heaghl:lﬁhtl(r)lan, who fought against the obstacles of ill}i
strongly etheSS his vision of reality sanely and
Strtictuse of fe emphasis of his art” was towards

dlanced oq orms, and he passes from such well-
as the Etchinmposmcns f"f structure and atmosphere
39, “ The gs No. 35, “ Avignon ”’ (1913), and No.
achievemens (;lfmmplo, Florence ” (1914), to the
the studieg o s Maloja Set of Etchings, and to

amphe]| Dodmount,ams (so justly praised by Mr.
Which he gnneo-0f 1 the Catalogue) in some of

r g
modern Swlijsg g?t(:hed the force of certain aspects of
The d[’a\ 1 .
- Vln l " 3
that Unwin w§ No. 26. “ Cromer (1923), shows

. :
Ing of structyre amovmg towards a real understand-
€ was, unhanni nd colour, the attainment of which
Stud:e t Appily, never to reach.
Nnts ma v s
portant eXhibit};oiiam a great deal from this im-

WA 8 E.H. R C.

“Letters 4, the |
e Editor*
than the firsy 205t on Sayy,
for publication in 13, foll

Should arrive wot later
ra’.ay morning if intended
owirg week’s issue.

SUBSCRIPTION

The Subscription Rates for-
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30s. for 12 g ek Byt

months,
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ain or Abroad, are
months ; 15s. for 6 months ; 7s. 6d. for

The Inn Magnificent.

By ‘ Old and Crusted.” i

: ; 3 ca

“ There is no private house (said he)' in which p'c'opkihcre

enjoy themsclves so well as at a capital tavern 'b'y.whlch
is nothing which has yct been !

so much happiness is produced as by

contrived by man X
a good tavern Ot inn.
—Dr. ]ohqson-l d
ery wearisome through du‘t. %!nc
all this ground so much abrt
in to refresh the feebler SO s
—Pilgrim's Progress:

¢t Pleased with his power, the poor mai loves to sa.y
What favourite Inn shall share his evening’s pay;
Where he shall sit the social hour, zmd’l‘os'l} .
His past day’s labour audilérf:[c).?;t:.da%;tt‘(;c XL I""S'c_
; ¥ SO i tl I
A learned, and, for once, indiscreet prlch(tl lj]orglfxcnoy
ported to have deplored  the dullness an B0 senc
respectable new suburbs, and commented rC)m.* . Jis very
pubs in these strongholds of the lqul:‘i.’toi;’:t:ortcd by the
innocent and appropriate 1'f:marks were Lv}lh the uﬂfor(i
“unco’ guid "—as is usual in these cases—Ww s cons rain€
tunate result that the reverend dentleman -\L‘ar{cc ha peen
to explain in the Press that undue .lmpff’ amood-
attached to casual words uttered in a jocular
thousand pities he did not talke his

4 an

courage in both h;;ll:ldl)s and

) 3 = an's e

declare roundly that the Inn was the poor ma " tain
that any village, gar

s ot cor
den city, or urban district, ‘IIOfE)r huma
ing at least one roomy w¢
habitation.

“The way also here was v
slabbiness ; nor was there on
inn or victualling-house where

Tt is 4

ll-stocked Inn was not fit

of
s AlCO y
animous cleric a € P. uld

ik 2E is pusill : wo
One would like to send this pusilantiii® =~ .. he
The Art and Practice of f/i:?gl'ec{)?;ziq,itl]\} her :
/ is s . confession of taith-— 1120
have found this sturdy e cnpdbl o

- N 2
S .ckon that no calling in the : 2 Hotel- 2
e to one’s fellow men as thatIOn I
. The influence of the I?Cddv ¥
alities as that of the clergy, 6.

P ed.
. - ntly realis
y are more frequently «« The

The congregation  mbers
ainly greater 10

‘hat of the P
and mate

¢ 'he 1 o)
as t yto relate

1>
rendering service
Inn-keeping. . -
as full of potenti
nomination, and the
So they are, ‘owd lad.
Hang’s Well hostelry 1s ccrt’
more regular in attendance than T s
Would that the dispensers of spiritu
fort could always work 1n har}lloﬂ_\’lo 2 s
Border in the days of my gran.dsuie, ‘Vl]]LlI'Ch orchesm’“;)ugh'
the parson played the fiddle in the 1Co : vhose, €01,
tributed peppermints from the pUlpllt.aftcr Service 4 ]Oaﬂd 2
ing interrupted his preaching, anc A for a dram
with farmer and squire to * Bcl.'LY L /sulﬁ
gossip on the events of the past wees. . ve ideals™ q
& Mr. Part asserts that InnlseLPIC‘-;'_c a1l the 5amer
conscious perhaps—but  they are t?cter‘ all the teﬁ 1ai
i’ faith he needs ’em if he 1S to lm: S aifold pxtfﬂ Iqste(
details of innkeeping and escape th¢ good  NCigh

G-’l‘j

by law and lunatics for the conf.usmrgrko ]isbwﬂ)’ tm ‘ﬂngt
Boniface. Let him who doubts_‘thlsll‘;’rq, vade mcctfne' ho
the 300 pages of this licensed v1ctuafr T hat t0 1'05131{’5;
when he has finished he will take © s favo ite D077 i /
next time he enters the bar parlour Of,d’llt all peruse kecpee
As for the chapter on ‘f Law,” we 1111:>t’mt ¢« the Innof fl}
advantage. It is comforting to 10%“’2 from the ho {mﬂl‘?sé
cannot take the purse or the cl(‘)l‘hlnt-, p OF @ boo™™ insl,ll
guest.” On the other hand, “ 2 “alm];ises. ﬂn‘]’o we,
iilcely to exercise his calling on the PI:n » It 1S -fi hou,jp
upon the Carlton Hotel taking him ln.ot pound ¥l
to remember that the Innkeeper "51(1 pe idle © 0.
unusually bulky luggage,’” sO I “,gu'md a chickCy 002t
at the Ritz with a four-post bedstea “the bushel cauee
Our author deals cut good advice by c;rd o to K& Pqn ]f )
other sage counsels he urges the lan il means, loug e
of the drinks each has "—_-’111}’05,.’1)}{02)“1 of the SupY il
old Garge counting piriflsc 1r‘1v :gf;t‘;{))lmeﬂﬁ“g to O ,_brl‘:

on Saturday night.
1 s I can hes ]

mind on quiet evenings. 5%« B8 £t
Straw, * I%i‘_]y, my lad, thou’st had st¥ pl[‘hat SOLY ot ¢P
limit; fower more and out thou gqeﬁ-t aab, 0 uld b
might tend to sobriety—and it might o ker 0 o
that stalwart pacifist Sergeant 51]35. ,’li one., . iy of 0
a nervous breakdown—perhaps & sy he ast mn’tr"" i
To conclude this superficial survey © gt it 15 C"';mgrd'aﬂ‘
Licensing Acts, how many of us know t nd that B.fo“'g
law for the loser to pay for the l‘«'lblei-:ow edge ® ¢
illegal on Sundays? Thus it is that ¥ 4 e
£

wisdom lingers. _— e salo
s owp e w e & Bts never on )
Now if the Innkeeper have 1dea_ls lﬁ’éﬁi poor patt o 1
his guests are devoid of them. Even = Alcxa“
y

* The Art and Fractice of 'In.nkee[?i"g'
Part. (London: William Heinemanm.
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}’c'l’:tmlr;h{s visions «_)f_ the pc‘xzfcgt pub., and hopes to see at
P:lllryo )2—)( } Iml .\I:‘l_g!uhccnt " rise from the ruins of some
Hom “ofl n- ‘{Oulbt. ;J is "f’l.\' too true that t_hc accommoda-
o xbo>t1 nnx is a disgrace to a convn'ljd case of good
s l&t uckily there are still a few fifteenth-century
and in<;‘~~mlmd up _.-md down the land to scr‘\:c as modc{s
clubs ,,I\H( the architects of the hundreds of ** poor men’s
eve, A ‘:;ll‘t’lng. to be built. I can see that Inn in my mind’s
rbllnd{-d Trccll)t x\mn.bhn:\f building with a vast courtyard, sur-
it oria Dy :IIL’OnlCS, after the manner of the New Inn, and
“'TouuhtL;)-mu a_ wonderful stairway of carved wood and
‘\'in(l:\\: ;..0?3 f.\p:lclous rooms with shadowy corners, deep
“re-place‘ L\tflb or lazy summer afternoons, and a cavernous
Crinison o\ N.‘.rjem .thg cmbcr's‘ of oak toppings \\'0.uld :_:10\\'
Mgy fm—;lz \I\m‘tox.mghls.. There a man—and his wife—
shoulg no{\?“uw\”lh their neighbours, and the children
e ‘)c cj\g'lfx(l(-(l;_}'czl, they should have a playroom of
Suffer o OF\Y hich their elders would be admitted only on
Mengg “‘()L-”d rom such a sanctuary all blatant advertise-
Mitted to des bO’ banished, and no commercialised trash per-
o nou“htcs(la)cmte chimneypiece or sul_cbo;}rd_. I'here should
Qarthen{?-qr. u% homely pewter, twinkling brass, brown
00myg of oltl Olf_ocul malke, and splashes of colour from heir-
As f Id china and pot-bellied Toby jugs.

Or service, let there be no ancient waiter in greasy

. sable, but a brisk lad in knee breeches, tight-fitting
“‘3,,\:;1(? buckled shoes, pranking in a waistcoat of gorgeous
all 7, ot white shirt-sleeve rolled up to the elbow, and over
liilble i(gO}less apron—for the bearer of many t:mknrc}s ‘is
US, ma Sfi“dry splashings. Should Hebe deign to wait on
tye ﬂn({ She be buxom and rosy-cheeked, with a roguish
Who Wou']‘]rea(!y tongue; none of your supercilious misses
" glad )r_(hstrlkc Tom Jones dumb. L.et her be like the
iCorge IC:SlCSs of the temple,” described by the Rev.
5¢ Crabbe,

Spotted
hoga

‘
‘ Rosy and round, adorn’d in crimson vest,
And flaming ribands at her ample breast.”
. bu}rning question (.)f'll_m' hmu" is, How are we to be
S o the fate of Prohibitia? Well, to begin with, let
ber n(.l of the tied-house system. The more firmly this
]‘\'cl _()r(’t‘h Mmonopoly is established the easier it will be for a
st \.(‘i?t‘i‘('z‘-\‘(‘d‘mmor_n'\' of Prohibitionists to rob us of the
A Sy, 008 of our liberty. It is much easier to deal with
}lluux‘,m l-}rge_ groups of brewers and distillers than with
'l‘ cnnﬁ,.(h of independent frecholders.  In this matter 1 am
e, m('d‘ free trader, and agree with Mr. Part that the
WUy, PCT is a fine fellow—sometimes—and  should be
4s much liberty as a grocer.
hk m"s‘g{fl‘e% thought I could run a pub. with Consi('lcra’l’)ln
/\‘l"Q Sorir ¢ ut after perusing ** The Art and Practice 1
/\l any . 0 the conclusion that there are too many snags.
'mg 5, FAte, I shall postpone taking over the ¢ Douglas
e ““ltlll tljc first Social Credit Government has swept
l“' “mper]'e '“‘)-\‘ll!‘d restrictions and ridiculous penalties
10rd, o "ing the noble art of Innkeeping. ]
d hore ‘]"t a jolly world this might be il it were not for
S¢s—and tied credit! B

h]
. Bug the
Jdved
Set
N1cj(

"‘cl. have
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Triq,, . TORTHCOMING MEETINGS.

Fitisp 2, February 12.—Major Douglas on *‘ Finance and

olitics. 1I.—External,” at Caxton Hall, West-

l“‘)x,'.]T‘mf;, 6 o’clock. Tickets, 2s. 6d., from W. A.

“'dao’ High Holborn, W.C.1.

Ti?ﬁ‘ b l?:l, February 13.—THE Ngw AGE Annual Dinner.
S Cts, 5 Orence Restaurant, Rupert-street, Piccadilly, W.
‘“’ldqy : 651- (See advertisement.)

> February 14.—Lecture by Mr. D. Mitrinovic.

M, CHEOSOPHICAL SOCIETY LECTURES.

*. I. Galloway will be lecturing on Social Credit
Is titles are *“ Towards a New Social Order,”
i ;tone) *“ Theosophy and Economics.”

P > February 25.-—Maidstone, The Old Palace, 7

Shgt *
g der,

Folke

Lay F
= Yy ff - ” , . .
Sy WMy eb”’ary 26.—Chatham, Masonic Hall Library,
s u,)d dd, 7 30 2
iffy_day, 5. *90 P-m.
s Mare),

XS ad, o S 14.—Folkestone,
0 C

g Cqu
~Ze aii?ltdtp ostal Orders should be crossed and
ool bod \THE NEw AGE PRESS.”
¢ —_—
ge’,o’i‘né’é"ﬁzcaz‘zon: showuld be addressed,
EW AGE, 0, High Holborrn, W.C.1.

« Adyar,” 58, Shorn-

Revue.
“ KID BOOTS.”

Just as comedian has come to mean any sort of enter-

tainer, humorous, retined, or sentimental, “so comedy has
come to mean any sort of entertainment; and, judging
from a comparison of the shows called musical con?cd‘:-
with the name, it looks as though * musical ” now 2155
means any sort of music. One thing about certain musical
comc.(.hes, however, ensures them a place in the heart of a
nqlono}lsly compromising people, which possess, in spite
of all its musical shortcomings, ‘considerable discernment
lfor humour. Musical comedy, in fact, is a sort of ’arf an’
arf in which the music doesn’t matter provided there is
comedy, even if it is only low comedy. So let it be
with ** Kid Boots,” at the Winter Garden. William Antony
McGuire and Otto Harbach obviously have something Irish
about them, a knightly strain that refuses to be beaten
1t has to be admitted that their “ book » did not wake ul;
for the first scene or two, but that was probably because
they did not realise at first what a big job they had taken
on. Had they done so, they would probably, as would the
Irishmen who propose to govern Ireland, have let the other
tellows go on trying. After all the futile years wasted bhv
Scotsmen and journalists in unsuccessful striving to extract
humour from golf, with no result but a doubtful rumour
of bad language, together with an unthinkable humour
(seeing that the game is played mainly by business-men) of
an overwhelming impulse to cheat, the writers of this
musical comedy have had the Hibernian efirontery to
attempt three hours or more of laughter-making on that
dry topic, and to decoy Mr. Leslie Henson to act as their
fool-cum-dupe-cum-hero-cum-villain.  Happily  they had
the inspiriation of staging their dry topic of golf in a dry
country where even the institutions and constitutions are
bursting with dry humour. Mr. Leslie Henson, sergeant-
major of the caddies, drew more of his wit, if less of his
farce, from the respected office of bootlegger to the mem-
bers. It is wonderful how freely we English laugh when
the humour is at the expense of another nation, which helps
to explain why we import so many funny stories from Scot-
land. At any rate, I certainly laughed when “ Kid Boots,”’
after being shadowed all over the State—with the Federal
officer treading on his heels—until he gaye himself up, was
violently pulled by the officer out of earshot of the crowd,
and asked in an efficient whisper by the arm of the law
if he “could do with ten cases of gin.”

Another thing noteworthy about Musical Comedy is the
elasticity of the plot. If the villain, hero, vamp, and fair
maiden can dance, no strait-laced melodramatic sincerity
may interfere to prevent their dancing a four-in-hand, in a
manner convincing one that if Mozart were alive we should
get a first-class musical comedy. If, again, anyone in the
show can do something well the plot may be held up, or re-
arranged, for him to do it.2 A ball—which seemed natural
enough in a golf-play—or a party, can be orgamsed for him
to show his powers as part of the entertainment for the
guests. And if it really is good, there is no reason why we,
sitting in the theatre outside, should mind the loss of the
plot. ~ Mr. Claude Hulbert in a step-dance representing 2
fellow getting up in the morning, shaving, bathing, and
going down to braalkfast, deservedly brought down the hou_scf.
Which insisted, in face of the embarrassed crowd of partici-
pants waiting to go on with the show, on his doing it al!
over again. o

Musical Comedy is not opera; it is not drama; it is not
art. In fact, it differs from the productions of the so-called
legitimate stage in scarcely anvythlr}g.except that it does not
pretend to be these things. What it is presents a descriptive
problem that would have baffled Sir Walter Scott. It is a
sort of variety show joined up in parallel, the same per-
formers appearing in every turn. It contains love-senti-
mental for the adolescents, comic-farce for the c_hl.ldron and
old men, and a burlesque of social life fo.r the_dlsﬂlusioncd.
Itis, in fact, a dose of medicine for the evils contracted from
the world. Nothing is safe from being made game of—in
this case Mr. Leslie Henson, under the influence of Ameri-
can spirits, delivered a homily on l)syclm-unqusis to a doctor,
and two sports outfitters. It is true that his confidence was
maintained only by their confession that they knew nothing
about the subject, but his little homily was at least far mor»
entertaining than most of the well-known works on the
subject.

Miss Bellonini looked charming in whatever posture one
saw her. It was worth while to identify ourselves with the
voung man who wanted to marry her. The acrobatic dancer,

“whose name, if it was not Peggy Beatty, I cannot ascertain
o5/ J

from the programme, gave us more lessons in efficiency that
the legitimate stage has not vei mastered.

R. M.
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LETTERS TO THE EDITOR.
CREDIT AND PRICE.

Sir,—In last week’s ** Notes * you suggest that it would
be impossible for the Federal Reserve Board to expand credit
without causing a rise in prices. Well, they have appa-
rently done so to some extent. Between May, 1920, an
December, 1924, according to the statistician of the First
National City Bank, net demand deposits subject to cheque
increased 14 per, cent., but the wholesale index fell 37 per
cent. Most price raising is psychological, there being no
actual shortage, and a considerable expansion of the cur-
rency against surplus stocks of merchandise would be pos
:sxble but for the fear of business men that they will be left
in the subsequent slump, which their greed materially helps
to brmg about. (GEOFFREY BIDDULPH.

[We are quite aware and have often stated that the ex-
pansion of credit is not the only factor affecting the price
level.  Nevertheless, the quantity of money is the lardest of
111(,‘ universal factors in the ultimate determination of prices.
Between 1912 and 1921 the increase in retail food prices in
'\];’?*?Tlca accompanied the increase in bank loans so closely
%St the plotted curves of the two sets of statistics for these
% tL years) are almost in exact register. Price raising 1S

) P,§}Ch0}o‘glchl. The will to raise prices is; but the
effective raising of them is not.—Eb. |

Sir MR. J. H. THOMAS'S * VICTORY.”
el ’Emél\éllg"]. H. Thomas is always so ‘ beastly pleased
thing he brinrfi\\'hg these,,qUOtatiOn marlss ?) about every-
Pﬂgr(i].lSQ.) gs off, . . .” ete. (** Notes of the Week,”
_ihis is exactly wha
Tue New Acgsls) r\Vhdtt; dseve‘rul _of your seaders say about
is an invalid criticiepea ed editorial ** We told you so.”” It
in no way \vhatevesrn’;"eg:glgleﬁczflt Ilon at attained success being
nsible.
o Wpe‘ther the success itself deserye
» OL course, a totally different que‘
[It isn’t. Tti :
’ s the crux ¢
of the critici e
exactly what
to NEw Ac

s everyone’s gratification

stion. E. Vax Loo.

hole question. The point

sm wa P question. .'l p.

. Wa‘s that Thomas had succeeded in doing

% edit .Slf‘?t his business to do. Your reference
orials is therefore irrelevant.—ED. ]

Sir—Fop a0 CJAL CREDIT AND WAR.
war, 'recur:ente C?lntmu_ance of the present financial system,
that without w an nOt.lnfrequent war, is a necessity, seeing
oy toa de(‘r‘raf tlk]xe evils of ¢ over-production *’ must rapidly
S Setal.Cre ditbd%ec;[r'at would be intolerable. This is accepted
deduction that S ine, but I have nowhere seen the simple
most ardent aci[gctlél Creditors of all people should be the
the present If)'m sts, since if they can end war they will end
e are e ancial system. One wonders how many of
are signing Ponsonby’s Peace Letter.
T ARNOLD EILOART.
X [NEW AGE readers can he ¢

ng letters, T ;

g I's. (T A 5 5

Che present ﬁnalrlii lsmlple deduction » is entirely wrong.
: > 1al system is it -vi 1 war—i
1 , 2, - Y Y

ts own interests ! Ep ] is itself trying to end war—in

Sir,—May T THE “ NEW AGE” FUND.

Who finq ;tycmil\('lw?e any intending subscribers to this fund
lome at the Ng cnient to tender their donations personally
pleased 1o recei“f-AGE Dinner next Saturday that I shall be
ourse, Ng onc\f..thcm on that occasion. Privately, of
N public, a5 Som-;t;n be asked to give or promise donations
tion this Teassm-éngfhl;ﬁ;ppcns at such functions. 1 men-

W. T. Symons, Hon. Sec.

“THE NEW AGE?”
ANNUAL DINNER

AT THE

FLORENCE RESTAURANT

STREET,
w.

RUPERT
PICCADILLY,

S ON
aturday, February 13th, at 6.30 for 6.45.

(Bvening Drees optional).
Apply to TICKETS 716 each.

The Mm r ¢ &

Readerg: ; & ‘Zl.xe N.ew Age,” 70 High Holbora, London, W.C.1.
hospitality f SIding in or near London are invited to offer
their turnya‘%r' visitors during the week-end. The latter,in

»areinvited to state if they wish to avail themselves

of such hospitali
ity. bR
NEW Ak, F;.s Zlbive'Ciommunu.ahons, to the manager, THE

ardent pacifists ”” without sign- -

Reviews.

The Life and Letters of Walter H. Page. By Burton J-
Hendrick. Vol. I11I. (Heinemann. 2Is.)

The official letters of the American Ambassador to P'rtft:
dent Wilson, just previous to and during the war, consti al
the bulk of this volume. They reveal the spirit of llfbg’l']
idealism in politics at its best, applied by a singularly It o
and direct mind to the relations between Britain and Amerlit)'
at that time. In few official documents does the |>crsopaom
of the author emerge with such attractive humour, Wis his
and conviction as in these ecpistles of Walter Page to]ism
political chief. If his implicit faith in political 1
as the certain medium of  democracy and 25
strikes us, with all our post-war CXPcmfnfC,’nat’S
amazingly naive, we cannot but admire }his franlk lef’ upon
ingenuous innocence of economic realism, a mattelpcace'
which Wilson himself was only disillusioned after the bassa"
But we need not be too critical on this score, for an anships
dor is presumably there just to deal with the relatio itical
between States of a definite economic structure, and a C*H.
knowledge of this structure would undoubtedly gg:'ﬂcncﬁ“
way as a diplomat. Page’s conviction that without y W
intervention the war would have terminated mllxtal’l}s’
an allied defeat or at least an inconclusive peace ha

e
2 % .q accu’s
hotly resented in the Press reviews, and one of th(.l'ﬂhiS sub-

the compiler of this volume of falsely il;ll(.‘l’pl'etln% s ot
ject’s mind on this subject. But Page’s own aAmerica,
understood that )

quite clear—** It is universally
intervention is all that saved or can save
This view is shared by the most independen
tary critics, M. Jean de Pierrefeu, author ©
Mentit.”? Readers of Tue New AGE will find .
ments of this unblushing democrat fraught wit

cance which their author did not realise, C-g-,f of o
the Editor of the Economist that the * pnssm({i,qted i dL'
mercial supremacy to the United States will b,? O applau’y
cconomic histories from the Tariff Act of 1913 5 rehed € of

ing the Federal Reserve Act of 1913, “* an U_"“"S‘Surance thy
in one year’s legislation and leadership ™5 his aeconomi aﬂct
« e are so big and strong and rich, Lhat,-,thc hay dete

political future so clearly belongs to us. . the'p-‘"'ity o
ceven darker strealks unconsciously bTe{mShlng the (lecI”1
Page’s idealism, which throw some light ogonviction th:)f
significance of this political philosophy- H:zsl'beralisatio ]
the success of the allied cause means the * I1 wa

: - into t
Surope »’ and that thercfore America must get ly par
which are clearly P o ,qe

se.
the allied €a4%5

Trench
t of fI‘l"‘ plutarch
many sta_t‘?‘
a’ sif n 1:1‘
his_tellif?

is mixed up with other motives 2 5
b A o5 s e n 1n 0
political mentality. ‘¢ For us, 1n dddlll?{'l ltgvz M ‘}f]f
our trade and financial power, we shall 1 il

1d not if Germany WO t'he)’

Doctrine still safe, as we shou 1 Sish {
we get through this war amicably with thgele?';ltsm’ce e
be more friendly to us than they have ev(cl’f nar’mia ;;ofc
we will have the start definitely towards : should s’?’l)' The

A footnote adds, T

ore friendly tOI ‘;7 is ;de‘h“
n ‘

e alfour; - h¢

mercial supremacy.”
dependent on us, rather than m
desperate condition of the allied finan

2 g ol R i r. n <

with in a chapter entitled, in the words of M« 20 ribifle. igh
Brink of thc? Precipice.””  Mr. andnfzt’m?ﬂ the B o
initial difficulty the United States felt in 22570, ountmlg (he
obligations to J. P. Morgan an beg"that thougc Lratt
$400,000,000, carefully bids us remem raft,” is ac Geaft
current expression, ‘* the Morgan OVEFUEL &g ¢ over ™ hit
enough, * the English use of the bﬂnlt‘t'_nfhe o it I* et
does not carry the odious meamﬁgn?c ?,f o failure 0 )

country.”’ The terrible conseq
this difficulty is stated in Page’s
of State: *“ Unless we come to
danger of disaster. Great Britain
Gold Standard ! (our italics). He
let him hear.

letter to the U-=0
their rescue W¢ ando? ags
vill have 1o @

that hath ears

jle

2 23 5 Co]'ﬂ'pll
« The New Anccdotes of Painters and »Pamt,mg. it
6s. net.) pub

by Herbert Furst.  (John Lane. Y o ndth,‘:

B e - houl ene v
This modest boolz may be read in ‘m]bitious and ! ur® s
contains more refreshment than many atl s b

works. It opens with an extract ffo‘]‘:in = iph
0 . ’ my I 2]
Let me tell you I had made up ‘)nq schoOl-'

and T have béen twice to the Dancl B
other revealing extracts and much Wwis lr’OZ s
f has a P ‘he 1

Van Gogh. The compiler himself ha Sy IN ’,
of art, and many of his own words =5
with those of the better known.
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