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NOTES OF THE WEEK.

Senato,
» r Boraly’ i
rance’s dop, S second article on th j
gne of hys z s;e:ggeags mn the Observer o? i?il;)f’ggelcc)f
P by Joht e Ds 1n the firstarticle has heen taken
: \CE\SI, le}l?’thor of Figaro: The Life S?
I, ragra%l had flatly contradicted
i ce’s loans to the American

R

06,?,_, Y repaid. © evolutionary war were never
ver. i .. Kivers now writ 1
e which e L es a letter to the
it not i o
e no
forts ¢ the w:;:ﬁ::i“sﬁ °ven in America, that the fruitless
of his Ignnbz;nkrupt Beaumarchais to securz
embittereq (e lzC;St(t'.o'ngress of 3,600,000 iivres
thiak S wenty years of his life? *’

) 3 18 i .
Compezlus 5 death, N Sghthlrty—sm years after Beau-

S ughter, Mme. Delarue, was

80 to Wash

and :t = Ington to plead her cause in

5.1 01 4 deg ympre®d 0 Sum of 800,000 francs in full

Corrgs Mounteq tq o 544, according to its own estimat i
nd M;n ,000 livres, Weary of this e?e:n‘al;

oﬁel'ed % nce,
¥h 5 + Delarue accepted the terms

€re iS a'd;
5 1S¢C; )
Oe ;gterest reggnsr};pwhdlch ought to be cleared up
o ars wo Pald sum i :
Dtry uld amount to an 8frelr’£ﬁg’l?n0§1é“§izzfg}{
I pres :
cn 08 Cc:] tPT ent doilar indebtedness.
Yearg ($334-58) with rt?LhSts :

he per capi T
: apita taxation in
and aske at lm America ($68) for the
called on?ly the American citizen
£ : O,I?ay interest on France’s
.Justiﬁé &' Prosperity ‘cating the degree of her
B ation 12 and contends that there
'Iﬁgtgtly n funding the debt
Sl apos; eer, he points out that
- ore tlfr ul army in the world—

tatesan twice that ©of Great
ntnumts and Tapan combined.”
tates by fguf‘h:: British by three to
m O one.”” The

to the kit hese and

t&xpayer A
* + + 1S in fact i
re 238 paying fo
nch military establishglexit. (,\:

Tang O mjlt
g, e has ary
B SOO,»OOQ the

time when the French tax-

a large portion of it, and at a h
-hali of what they are in the

payers’ taxes are less than one
United States.”

Of course, he says, the answer of France will be

“ Security,” but he warns her not to & qnderesf:lmitf
the value of solemn contracts consaent_lously kept,
which are “a powerful and most effective weapon .

' i he

defence in the hour of national %enl. Moreover,
Ini Mr. Houghton (who was
orioate At Ofo Germany before coming as

America’s Ambassador t
Ambassador to England) that Germany has
disarmed—

“ Germany will not become again as greathn millllltgl('));
Power as she was before the war, because she wpower
want to; but she will become a great economi

such as she once was.” : '
Mr. Borah next considers France's loans to foreign
d, Rumania, Jugo-Slavia,

Governments, e.g., Poland,
and other countries, amounting (actually and prospec-
tively) to 1,500,000,000 francs. In addition to these
he points to a news report that a loan of 5,000,000
francs has been recommended—
%, .. to be devoted to the impro
ment of the Skoda Munition Works,
than Krupps’' was during the war. (Y
matters is unnecessary.” y ;
At one time, Mr. Borah complains, M. Parmentier
visited Washington, but from what he said there,
« those who had the pleasure of meeting him all
seemed to have received the same 1m .ressmn—c.ancel-
lation.”” He cites a subsequent public declaration of
M. Loucheur’s that
“The Americans, especially the American people, are
hardest to convince, but they must know that their war
debts cannot be recovered. No system permitting the pay:
ment of the inter-Allied debt can be created.”

Mr. Borah complains that this same idea has been
expressed, though in different phrase, by President
Poincaré, Marntin, and others.
‘ There can be no mistaking the me
guagde of these leading men in France.
The article concludes with this threat:—

“ While France debates the question of meetfing her
debt, the United States debates whether she will live up

vement and the enlgrgea
making a plant bigger
omment upon these

aning of this lan-
It is repudiation.*
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to her treaty . . . relative to the confiscation of the
property of foreigners, . , .”
This will remind our readers of what we said in last
week’s Notes—“ America has to plan how she
will counter a policy of Repudiation. . . . The
answer to repudiation of debt is the confiscation of
the debtor’s property. . . . Such an answer is war.”’
And the following extract from a message published
in this week’s Observer, from its Washington Corre-
spondent, falls into the same survey : He says—
“The American people, as a whole, insist on payment
of the debt because tiey hate war and do not propose to
make war easy for any nation by forgiving war debts.”
We are now able to review Senator Borah’s argu-
ments, and more especially their implications under
the existing economic system. Last week we showed
that America had in effect forbidden the Allies to
monetise their war gains. This week Senator Borah
provides an illustration of the nhibition by his
attack ,on France’s loan policy. He veils the true
nature of the attack by pretending that these
1,500,000,000 francs which France Is In process of
lending abroad, are a sort of “fund” (blessed
word !) out of which she 1

<« 5

ashington. «

Aoboc‘ly outside America.

merica ; 1t was dollars’-
Was goods and services produced 7z
y Amen;an citizens, with the aid of Amer;-
. this distinction between

It was not dollars that léft

Worth—it
Americg 1

tly what they bor.
rowed—goods and Services o s
can skip the next paragra,ph_tgw’ our older readers

eart. It is, of course, Mo, D €y must know it by
lined scheme fo » Lajor Douglas’s roughly out-
to Mr. I laog r debt settleme

letter datedySe

luﬁtlh)e;rhat the British and publish a
! Government settip

tracted gy memavl(lliltngm clarity: (a) That the debt con-
general, gng G ed Stages by the Allied Powers in

s rtipl;lar, was a debt for

Sieel C appreciation incide

nalt)ll:) t)x,al:' totgh:tsl‘ne 800ds accrued to the Unit:; ogltattl:::
’ €r with the financial media representing

that appreciati
Britaig 1y par(t)il;'u la(b) That the Allied Powers, and Great

r .
g&me [te, over an e’qf:;? ;‘;‘i‘;dPTEpared to deliver at the
t;r:a% the periods gt %
» 800ds to th :
ar Bonds, whicp ;iﬁalue of the dent
(2) 0n

the
uring the perjng ey Of (1).

m
assumed to pe &::: fta S

of this peripg the cred; >
assessed ag tep timeg ¢p
(4) At the end of eqqp, Rrefts of 1922,
to agreem ‘ U ] :
capig'z!isqtieor:lt dfs o o esa]gmptermd o
2 and‘t' (1) Br_ms!l firms win be mmie et
i) : i1e collective Increase wipy be ta} ot e o
Bt peri of tire axen ag the lncrease

D) L general crad; %
bie financiaf cquivalent of thig cer(g‘::;;-t ‘l:illiltyb Per cent. of
- e

€ Provision of the floating credits pegy;

and 50 pey cent. wi >
- will be applied to > !
£00ds for home retail ¢ onsumptiy :lmole reta

bsequent

Should it be found, as may well be the case, that the
influences effective through the United States Government
are not concerned to secure the liquidation of the debt, but
rather to use it as an instrument for the imposition of
policy, it is clearly a matter of the gravest concern to the
people of Great Britain and the United States.

Whatever elaboration may be required to make the
more technical clauses of this scheme plain to the un-
initiated, there is no possibility of misunderstanding
the principle underlying Clause 1 or of missing the sig-
nificance of the concluding paragraph. The cla.u,se
in question lays down thr principle that money’s-
worth must and can only be repaid in moneyS};
worth; and the warning conveyed in the paragrap

In question rests on the truth of that principle: it si.l_g’
gests that if America persists in requiring of the Al ies
the performance of something inherently impossible,
there must be some ulterior motive behind her pollq)’}-1
The whole of Major Douglas’s correspondence w1tS
Mr. Lloyd George, including the above scheme, V\{?

offered at the time to forty or fifty of the chief daily

|
|
|
4

|

and weekly papers of this country.” Only in two cases

was the offer accepted. One was that of the Dd(lilll}é
News (we have forgotten the other), which prmtef is
scheme in full, together with a fair summary o o
correspondence—but cut out the concluding p'ztlher
graph. Presumably it regarded the passage as €l i
far-fetched or unduly provocative. The other palgfen{
perhaps, had expectations of seeing the debt pro ot
solved by more orthodox methods, or perhapg i e
warned that they had better act as if they had; the
all this was nearly three years ago, and -to-dayform
problem persists in a more acute and dangerous ool
than ever. We shall be pleased to send another Ii 136
of the correspondence to these journals if they “:1 e
now become converted (as they ought to be) t?ore
principle that any considered and hitherto unexpS s
scheme for solving the problem corpl.:)reherlMajOr
should receive the widest possible publicity.
Douglas’s scheme has these merits: (1) it Ci(lin an
adopted by any debtor nation; (2) it affor Smic
unassailable basis for an inter-Allied .ecoli’}lfr?]an_
alliance to set against America’s preponderating i
cial power; (3) its principles, accompanied by a e
explanation of them, would exercise a tremen 0
moral effect on world opinion if incorporated 1 b
inter-Allied diplomatic Note to America and P
lished in the European Press.

* L »

h
It is high time that European statesmen ,tooé{ Eléfle
a step.  The Observer announces this week t da ‘e
merican. Debt Funding Commiission has a :mia,
France, Italy, Belgium, Czecho-Slovakia, Roum t
Greece, Jugo-Slavia, Esthonia, and Latvia D
the United States “would like to have a Pr is
solution of the debt question.”” The answer tgalism
Summons should be to appeal to economic T G
and say that the only solution is one which reCPQI;r‘ >
the principle of repayment in kind—a solutl® that
“ Douglas ” lines. Logically, this would mea;l ove’
merica would have to take an excess of impo? ‘Segate
€xports, amounting in money value to the aggr orah
Sum of all these couitries’ debts. Senator th in
Wwould, of course, repudiate the whole thing bot? ¢
principle and by pointing to its practical effe ~al
fulning American manufacturers through what wth' :
be colossal dumping. There are two answers t0
(1) that the dumping need not ruin, but can be 10
positively to enrich, the citizens of America ; (2 ot
assuming that dumping would be ruinous to Am
Senator Borah's insistence on repayment in G ng
and not dollars’ worth is only asking for dump!? ay
other language. If America wants Europe tOt get
dollars, Europe, not having the dollars, mus jca’s
them.  How? Ignoring the possibility of AmGrrWr
lending her some (!—the consequences of 125501"
borrowings have surely taught Europe her “teelf)
apart from the absurdity of this conception -

o

B

1
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how is she to get dollars ? Only by getting a call on
ollars as a result of world trading, i.e., by putting
erica 1n the position of owing her dollars. Now
there is no Way of doing that except by cutting
MEerican  manufacturers out of their home and
thFGIgn markets to the extent measurable by
1€ dollar debt, Put roughly, it would mean
otﬁg Whatever America had to import from
Wh_ic[l-1 Countries, the corresponding exports (with
SUpnl; dnormally America would pay) would be
BoptI})l €d to those countries by Europe instead.
L ese alternatives are equivalent to the
depr{)ve%\()f goods on America, for they would
B merican manufacturers of orders. ~ Senator
T Teceivnows as well as anyone that if America were
cost of etP%yment in dollars it could only be at the
the « doli)u lting several million American workmen on
view th: - . So even from his own practical point of
el I ;e 1S N0 more soundness in his scheme of
i B yment than he would allow to that of

i merica, then, has two alterna-
the debts, or (2) to adopt means
refuses t}?egﬁpégfnent mn kind without injury.  She
which inVolver i SO she must consider the second,
Proposals fo Sﬁt € application of Major Douglas’s
Native mirkez fnancing the absorption of goods n
or in ecc;nom_s. o this end, Consumption, as a fac-
tive force IC Progress must be recognised as a posi-
i roduction, and not a nega-
i Absurd as it may sound to
go’od Principle of paying the community to
§ must rank equally with that of pay-

It may be objected that
practice, already recog-
to people for producing
tion. So it

to w L R e
Pon whep aga(: extent are those possibilities

;. “Jual sum of money is actually
Consumptiop » ol Y,
oNey must hay If (2) is less than (1) then

1 e lost some o 14 chasin
uring its cyclo, T s [ is purchasing

Sl arnt o is so, and why 1t
5 ec al 5 ) D
Str1ctly Spjcak?nog’ Major Douglas’s credit

i g, what we have spoken
m%’f‘égt}’ltglg COmmunity to consume goods "’ is
ing sl reit_ormg to the community its own
3 res At Wwhich has been previously lost.
nto spop es»}/ould turn all the markets of the
po CCOrding . and its repetition at regular in-
. WVer woul rng O the development of productive
domenon of the an the disappearance of the phe-
iomenta] cqyee onsaleable surplus, which is the fun-
ous, howevere of the fear of unports. These reflec-
line. ™Mmedig e are taking us a little out of our way.
nes o f atior?qtlaSl‘i ]_?efope us is to suggest the right
to Dands, o f POlicy in the face of American
asser our inalr'st ol th€§e 1S, as we said last week,
olicy. \lenable right to control our own
we € second is tq consolidate every
to protect it.

Milit,, 5 %
Powe, 1Y Power
DOWet-

POssesg

" =
1s the

(51 . . .
. ast word »’ argainin
tands in the in barga g

S eco, same relation to economic
Whhalt Woulq ?ém;lc Power stands to political power.
noo € world in Profit 5 hation to be able to beat the
otheOldiers, by Purely economic competition if it had
at‘.‘-f hand: : g tles“,PS,_ Or aeroplanes ? On the
r0110n Which ajestic would be the power of a
econ '8 acquired preponderating con-

f l. use of apons, were able to forbid its com-
ing i that way s 20 Other kind ? Clearly it could
e i a\:}e] been fought for without fight-

o a“s tilléAmenca Is aiming at. Not
resemhloerg er . € outcome of her necessity to

= I her ind LN p: G 4
i ust st aar
Yl f'utr{l'?' game of nalists.  The situation

amiliay o ..o 0USIcal chairs, wherein, as
€verybody, there is one chair

m
» havi,
Omic we

of o This
Sngype Malice, |

fewer than the number of players, and directly the
music stops there is naturally a struggle for a seat
on the part of everybody—for no one wants to be the
odd man out. Uncle Sam is now trying to organise
the game on pacifist lines. (“ There amn’t goin” to be
any more o’ this darned pushin’”’; if you ain’t
right opposite a seat when the band stops, well, I
guess you ain’t got one.””) To supervise this ar-
rangement of the players, Uncle Sam will take his
part in the game, and seeing he’s the only one at the
party with a gold whistle, /e will play the music tl"fs
they all walk round. As anyone can foresee, the
end of every gamé will witness one chair, and on 1t‘:
the almighty Sam.
* * *®
The controversies aroused by Mr. Churchill’s
decilsion to revert to the Gold Standard are certain to
become a permanent feature of future political agita-
tions. What was once the concern solely of bankéng
interests is now become the concern of everybo yt.
There is, moreover, a growing disposition to zuggersl_
that, while the Ten Credit Commandments.h. }c; ltlhc
deniably appear on the stone tablet whic A
financial Moses has brought down the mou];:talrcll-sGod’
possibly he was mistaken in thinking he hear e
dictate them. Mglrta]s }o_nl hl%-:h'alrtzll’iggresd?éfcult s
dizziness—-besides which, 1t 1s ! :
Itlcc)aar distinctly in a tht;]n.dﬁrstorjgﬁét g c;)ro gsliel;ielilt:_;ai(}:gt
there is—to put 1t no higher—just e e
olitical Mr. Blottons of these lm.- %
g]gChIt) in their sotfo voce speculat1onrsm_:\’thl§glzg gllr.
el }?Ottl hazle n‘l‘a'girlt}lseosfm(r}}gdbhoﬁn the s’}%qe
ickwick, whether the ™ marx : S "
11;1123; not have been inscribed by Bill Stump

on' by

sicion may derive added forcedl gaftfxrl to inter-

o hesion of mystics, who can hardly 1 5 twin
the adhesto and the men—Stumps, as

ret the z/4ing—stone, ant P
_Evmbols of our common ill—the cond o

€« 1 TS

stumped "’ ;

hronl o r-broke,”’ or ) M
ally “stoney : : i

ﬁ?éﬁﬁif of course, some wags m1gh? 1513“011},0 e

b 'bte,rpolatincr jokes about the exchang

y in g

Bill's “Mark.” . . A # #

-es be sunk 1n any pro-
we must not let ourse.l\-e; es el
fufélitties, especially now whenh co;lélevrrelys) e
licists seem likely to drown t ?‘mredit” Ll
ficialities. What we mean 1s that“c Pt
nev ' proorammes, instead of opening U e N
rcfhgzcar)z F?om the Industrial p.rlSOllt, brea}li'ing L
l?locf: itlllp. To break out of a cell 1s‘nc: bt A
of a prison. To do the first audgotllw o
implement and an impulse. To ' 1e g
mp also a plan of the prison; you mu Hoy
h . "olu ‘must know above all thmgfsv\iv e
COr.rldorst, ionﬁnes of the prison lie. “\\_1t 102e =
gg:?lr;?ﬂsde the mere conviction that I'Fill?:sr; AL
the Governor of the prison is not tl?le., s tlgnw\'y S
you: the reminiscerllpes of utl]Zle blg“v\\}gith (a. e
in 1 ilding wo
E}?giﬁg ’l’nwl;EJSutl:) tlvlllli)lt‘}ﬁ‘ Governor was. Let us, then,

: lan.
see if we can rough outa p
see 1f we ca gn - 5 |
of dredging, where tnel
1 1 el buck frave
d 1S which steel buckets tray
ty f dredger 15 one o
%gic?on an endless chain. The boat, tﬁge'thde\fq\t‘;}ial
;he dredging machinery, answers to tt‘tehcincir.dﬂa-
o cet resen , ‘
steel buckets repres e
o L 1 and brought up 1n the
i : al credit. The sand broug 1
tion of financial cr e ot A
/1 g . the volume of con
buckets will represent lurm, SonstigpE s
We I\TALIS'E emphasise here that just as.}tnesglgoem}? o
pose of dredging 1s to dredge, .sc’xl‘t}e s
any industrial system 1s .tol pl((‘\‘(lLlllt'({]Oﬂ e
goods. The end of organised pt Do
Eonsumption. If, now, the power
sufficient to lift sand from t

he river bed at a falster
he si F the buckets

rate than it is actually doing, th'ri'ligei:fthe et

can be increased accordingly- s

of certain credit reforms now

Consider the operation

before the public.
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Their sponsors argue that if financial credit is con-
sidered in its aspect of a licence to acquire goods,
its volume can be expanded by new 1ssues m correla-
tion to Industry’s increased power of making goods.
If it is not so expanded, there will be a surplus of
unused industrial power resulting in trade stagna-
tion and unemployment. It would be as if the
dredging machimery were able: to develop 1,000
horse-power, but that the total load of sand being
lifted only needed, say, 500 horse-power. In that
. case you should double the size of the buckets and
so get up twice as much sand per hour. Therefore,
they say, let us do away with all artificial limitations
on the size of the buckets—e.g:, the Gold Standard.
Now this is quite a sound line to take having regard
to the factors so far surveyed. But there is one
more which we must examine, namely, the fact that
the dredger is floating on the river surface. How
does that alter the case? In this way; that the
“ larger-bucket ”’ theory will only work in practice
so long as the tide remains at a given height. Sup-
pose that the dredger is at work on a section of the
river between two locks, and that the two lock-
keepers have the power to decide what depth of water
should be in that section—irrespective of the opin-
ions and plans of the crew on the dredger. It is
clear that however much were the dredger to develop
its horse-power and the buckets to be enlarged, the
quantity of sand raised might be no greater-, for
an extra foot or two of water would lift the whole
dredger out of reach of the sand, or at least so high
as to allow only the outer rims of the buckets to c%

under the sand-surface below. Now, this admittedlg
rough and ready illustration shows the lesson we

wan 1
t to emphasise. Just as no “bucket”’ reforms

on the dredger, no engineering improvements to the

engines on the dredger v
lifting of more san(%, s:ocerlxré i{c;ﬁ:ﬁﬁ ei?lilumtth(i
productive power, even if accompanied b :lsl rtl}il
new credit facilities now demanded, will };f th ¥
selves increase the total of consumable goods a e”i_
able for the community, Everythin w%uld d valel
on the tide. What would be ne . e
4 s ) cessary to make the
plans of the engineers and credit users on th
dredger work properly would be for them eith te
convert the lock-keepers to their poli 5 ler o
drown and replace them. There “;,)gulcdyhc;r 5 :e 'tt>0
illncg?;l:gfpurpose at the locks and on the Zl(raedogere
€cono g 1 :
to the Federatir(l)nmcig S]é:i};iesﬁrfgg el-ts'engme Brckets
e DR ustries, the buckets
redits, and the water is the P
i 4, high tide is * Tnflation ” : 2 low tide * Do
Sitvi tin may gettxzﬁe;ogl:%\-‘eﬁpeﬁs who co,r’xtrol the
I8 el poris. o e 1gh Finance. What
credit is expanded theq A
will fall "' 5f o ,dred purchasing power of the £
Wil Corme ge with large l)}lfketS, they
: e it _credit s
e dredge%virt%nﬁ:ﬁlgbpower of the £ will rise
Bl OTE acler 5 e buckets they will come u
not want 4 Why, they will explain that th
redgers to dred ey
evelop  dre oihs - redge sand, but to
ehgineering imp?ovement,, e
much  as” poserpin s s to be directed as
;r}llzryi and/ not wastcdo” ggla:g}r{g o d e
size of the g, ; aising sand; that
and not the quantei‘tlf f),f 5 “éihat‘they S
tude is a direct Challenjan raised. Now this atti-
The community co-Operﬁ’g to the whole community.
in order to accumulate rg 'n production, not simply
ther production, but Yo enS,erve power for still fur-
tion. Yet as fast ag they aiz}i the fruits of produc-
them to increase output; oaned credit to enable

; 50 fa
price system float them up ollftt (01? e of the

duct;, The moral is plain.. The xvhf)?gcs}ifsotfegﬁfpro-
3 ac-

that

apply them, nor is it of any help for ingenious credit
reformers to devise means of financing these activi-
ties. There was a tale told us once that if only
you increased powers of output you would get your
reward in increased consumption: prices would fall
automatically. Well, it has not happened. There 15
a tide in the affairs of economic Man which leads on
to misfortune. It is the Price System.

The Death of Mr. Working
Man.

_ That the Industrial Organism of Great Britain i
in a perilous state of disease, and that all the mighty
host of experts are failing to find a remedy for the
serious trouble is plain enough even to the parochial
vision of the most fruity die-hard. Reams of paper
and gallons of ink are being consumed in well-meant
efforts to trace the seat of the illness and to expound
the cure thereof. Also, there are many ill-meant
efforts which are claimed to be based on a most
thorough knowledge of the ultimate source of this

industrial palsy, and are excitedly emphatic about

the means of restoring abundant health to the
organism. Some of the well-meant efforts, and a

of the ill-meant efforts, proceed from the assumption
that there is only one real explanation for our
stricken condition and that is—Mr. Working Man.
It is a pity that so much energy should be wasted on
a vain attack on something which no longer exists;
gor (ploor old Mr. Working Man is dead. Dead, quite

ead.

We have grown so great in our power over the
forces of nature and have won such tremendous
command of machinery that it would seem foolish
to suggest that the loss of Mr. Working Man is of an
importance whatever. The productive capacity whic
is ours by the aid of solar energy would seem to maxe
him a creature of less value than, say,
Consciously, sub-consciously, or unconsciously, that
was the attitude for some years before the war., Ever
since the war this outlook has permeated industry:
and as a result Mr. Working Man has perished. .

No other result is possible; for the Spirit, which
alone is the ultimate driving force, the wonderful
Organic which drives to achievement the amazing In-
organic, is not in the place where it is essential it
should be. That spirit was in the despised body ©
Mr. Working Man; and now it is fled. Thus 1t 13
that, with ‘““Engines big and burnished, tall beyon
our father’s ken,”’ we cannot call forth their full ser*
vice. Of course, it will at once be suggested ti@
there are hosts of other considerations, such as fit”
ance, international commerce, etc., which are hif
dering the splendid activity which is possible. This
is admitted, but it is here contended that even Wit
such opportunities as are at the moment availablc
for the services of the machine, it operates badly a2
with increasing difficulties. Even if trade were to
leap to the region of a boom the difficulties would
Increase rather than diminish, because of the d¢S”
truction of that quality of human interest which ha%
been brought about by the demise of Mr. Working

fan. Years ago he was keenly interested in 13
work.  He took pride in the tasks set him: had 2
big affection for the firm he served, and 'deliéhted Q0
send his sons to a trade. No more is it so. He 1°
wholly uninterested in his work and all his old P25’
sionate enthusiasm to ‘‘ get o i ‘ob ** ha3

ericl; get on with the job
p tl'ls ed. He refuses to send his sons to a trade
“? i to-day despite a vast potential supply of 2P
prentices the engineering industry finds it difficult ¥
get ;mtable ;efiruxts to the shops.

e vast industrial machine 1 i
loped, the organising bra(i}rllmgfls zrlma:zmglyl
Tilidns dre a S experts and
the works} ready and eager for service; but, ah'

rkshops, there are only ghosts !

deve”
ted,’l‘
| n
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Yet Another.

THE BRITISH INSTITUTE OF PHILOSOPHICAL
STUDIES.

rr[cl civilisation is faced with problems of reconcilia-
great as those which were unsolved by the ancient

world, and . VL s
With C’onﬁdetllllceclssuc is in the balance. . . . It can be said

quate to meet tthat no social philosophy would prove ade-

¢ he situation which di <
th:.: first principles of Ethics.?” S BRI
‘Moreover

about the wor ls(inc'c Philosophy is concerned with the truth
y the spirit of } 1t 1s necessary that it should be animated
the pursujt of klmPartlahty. This spirit of impartiality in
duman ]jfe, Inn(;;vledge tends to invade other regions of
justice, and jn o e world of action it reveals itself as
Elven not gp] otion as that form of love which can be

to all who g Y to those from whom we receive benefits, but
are a common humanity,” ’

So Tun
; t :
WO Passages in the prospectus issued by the

Titish Tneti : :
being get :lllt)ut‘zoof Philosophical Studies, which is

Ethics o _Introduce to the general public
Law and 2? tSh(zamgl Philosophy, the Philosophy of

_“Mode
tion as

Religio ciences, of the Fine Art f
PS_}fCholllo’ga;,sywelll as Logic and Mlcrelt?aphry:icasndar?d
ShllOSophy" t has subsidiary objects—to make

or eXample «
in t : g
It hag 5 rcl)ulhe worlds of In

th ouncil g S . :
e Counci] sjt n;c?sil an Executive Committee.  On
)

hilosg but not all
}érltish I::}Zﬁlrs i psychologists wl’loth:rew?olul‘rzlr(lio“;lrll
3SSortmeny 0%25 and universities, together with an
Kll the I dustrimlment's~many of them also concerned
SoE\lzv Ak, E;esincsltlt:ute discussed recently in THE
HD 1Y include t}, C €votees of or sponsors for Philo-
H}lci Bell, MReB;izclll»?&antﬁf the Underground, Sir
: "1, the inevitable Mr. W. L.
o5, but po ,}rrnsély MacDonald, Dean Inge, some
noSISts main] afe nion leaders. The Executive
adeRhc:)ndilca €mIC personages, but it
0 ot a and Sir Lynden Macassey.
his » TS as T hay nds the Value of Philosophy in
W of it in 5 Jduoted, but Sir L. Macassey gave
te wil] };’—‘tlter to the Nation, namely, that
shfie]dq wiHe P to deal with social tunrest.
: ﬁlec ed indepe.’q PreSumably, wrestle with the
den willpeandent bus-owners in London, and
dltionon Authoritp Cl}fy the employees of the Port of
i b een they next ask for better con-
Ophy of 1 i Am 1o a course of lectures on the
ic Logic s If,” or to a seminar on

e ;
Studen,-°ne the .
en notorioysg examples set by several

Gre of hi
Wagts w Oe}lzp(l)luosgpt};{\, with first-class degrees in

1ab0:1r1nd the derivat; € saving doctrine of the Class
knO\vn f Hegal o éon of Marxian theory from the
alWay that Teligi(;n Rlcardo, it is sufficiently well
tus, ilsbrought > ot . Sclence, and  philosophy  hav
We r: act, g eit}? t peace but swords. thlg, yros. o
for thee‘ s of itg aufslr damning evidence of thé) meggi
0 Iy rospectsl?,rs or evidence of their contem;c)t
6 Tostiies. long—continued devotion
etail has fz?'ls Council to Philosophy at
therrll ed to produce anything but

. e financial and indus-

. O’rztmdf dunderheads who lend
ophiDeque-bools | of their names and per-
cal §iq Y > have, of course, no faith in

a "ou plca,SeaS S'_the way of salvation.
¥ half g counse] foo L Robert Horne taking
los o OZ€N of (po m Sir Henry Slesser! Set
Stricgig 2 let yg gov 10 @ room ‘to discuss the
Videp go% tariffg tg » Profits, interest, trade union
DOS,iti(}};atlon of co-operative societies’
en 1o, Deathl]gf the Bank of England, the
i ;s N for 4 uties, or dividends for all—
5 bg 0t ﬁl‘ting] '€ uproar. The Institute
s of Ey 2 Dublie é’ Maugurate its career of recon-
thics 5 CMonstration of “ The Prin-

sour : : :
e of discord,” by inducing

prove helpful to those
dustry and Commerce.”’

Q1
Alat;
Q dtig

- the contrary, the

Sir Hugh Bell, Mr. Bertrand Russell, Dean Inge, and
Mr. H. J. Laski to read a paper each at the same
session on “The wages proper to be paid to railway
workers at the present juncture,”” the chair to be taken
by Sir Guy Granet. .0

Is There a Sex War?
By Anthony M. Ludevici.

There are so many naivetés in Mrs. Bertrand
Russell’s * Hypatia, or Woman and Knowledge *'*
that it would be quite impossible to peint to all of
them. In her first chapter, for instance, she says:
< \While feminists have, in a large measure, stayed
their hand, anybody who has anything abusive to
say of women, whether ancient or modern, can com-
mand a vast public in the popular Press and a ready

agreement from the average publisher.” If Mrs.
Russell really means this seriously, how many
S I who have

people does she think will believe 1t? S
had some experience both of the popular Press gmt
the average publisher, know that the facts are Jus
the reverse. Practically the whole of the Press 1fs
feministic, or, if not avowedly so on principle, suf-
ficiently dependent on women readers to appear so
and to exercise the utmost _caution concemlr;ig
everything it allows to be printed on the taga-
feminist side. The result 1s that at the presen ntz
it is almost impossible to get 2 hearing as ar:n Zga-
feminist, either in the daily newspaperh or 1ri] : mees
zine. As regards the average publ_lls er, he 2l
marily a business man, and as7 S;;C l“fezli!;ht BT
his private convictions to carry aH}e’ e

P that
; . ns. 4 .
choicefios I;IS g lqutehwc: Eioas some witty journalist
(43 7
woman 1s alway ’

ount is generally pre-
has remarked, and on that acc e to feminine

pared to consider a senouslgogle is very much more
a ru VELY :
psychology. But as gestion is a burning

vare that the sex ques’ L
grelgplznzcll‘that therefore any book l’gh:;mt pfégtci)on e
be an interesting discussion of that q

' le. Beyon

ure to have a satisfactory sa e

E}i?st t}llloswe\rer, he does not dare to got, afrclg xlllothyi)ng

US, - ion concerning feminism counts for e

; atlf' Oplf?lce At all events, no book that 15 ™ 2
glbugvz of women, ancient or modern, wou

On
1 1 hat account alone.
eommen e e hﬁx&% tof his dependence (})}n

the
women, both as athen ? nclilbs]eiacc r’f:f?tre?sésaglso his
whole of his knowledge © pwould rather tend to

man

umen as a busimess oy er A
?ncake him regard with suspicion (_andtcx) eéé segriou}sl,
too) a work which, while pur?ortmyg
was ‘¢ abusive ”’ of a particular sex.

b
other instance of Mrs. Russell’s

ill eive one IS, o
ex{re“rlrlll(la ;aiveté, and then i s};ﬂln;eavz };guzzs Sthe
ficiently demonstrated. pe A e

' 1l says: | _
Mll;lslbﬁussggbing outside the polling

se they had no vote to
£ and their

woman’s vote,
young mothers a

Latl ‘bolling day be '
S:Egti::lonfc?rn pthe uture of themselves

hildren.”’ _ .
; T can think of nothing more depressing than 2113
experience of Mrs. Russell’s outside a cer :ng

’ ﬁing station, and had I witnessed these yott
g?others almost sobdbing be;:ause the)t,}}]ea(}jins(;r\eoss?x’lg

have sobbed outright Over ' ]
z}l;ceggtions of the hu{nan.mmd. How gxe%sizexgugy
their credulity and simplicity have beenhi 2 s
the female busybodies who have been g

i m
t}}llem all 'these years about the inest1 e ecurte d
the vote!

] er to h
And yet it never S€ems o . e
to Mrs. Russell}that the feat of having got thes

to Mrs. Russell that the feat &8 V2

a ‘en Trubner,
* Published by .Messrs. Kegan Paul, Trench, Trubner
and Co., Ltd., London. 2s. 6d-
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poor women badly to want the vote is no proof
whatsoever that the vote is worth having. Nor
does she describe the incident to show how fatuous
and benighted these unenfranchised women were,
but produces it as an argument in favour of giving
the vote to females of twenty-one!

Turning now to the general thesis of the book, it
1s apparently this: Our modern trend is quite as it
should be; nothing is radically wrong either with
men or with women; and passion and the joy of pas-
sion are just as great as they always have been,
if not greater. All that is needed is more freedom
for women, more concentration by women on the
male’s only share in the sexual experience Sthe
orgasm), and less child-bearing, and absolute
anarchy in the sexual life of all. ¢ Grant each man
and woman,” says Mrs. Russell, ‘“ the right to seek
his or her own solution without fear of public cen-
sure. - - It would not be wrong for a man
to have six wives, provided he and they all found
mutual happiness in that arrangement; nor for a
Wwoman to have six husbands and a child by each, if
she ‘and they found such a life ‘satisfactory.’”
Quite so! The reckless hedonism which is at the
root of the decline of the governing classes, and
which is now undermining even the fibre of the
proletariat, is to be extended to the marriage bed,
and laws are to be framed with that object in view !

In supporting her claim for greater freedom for
women—whatever that may mean, if it does not mean
simply greater sexual licence—Mrs. Russell, staking
everything upon the ignorance of the bulk of her
audience, does not scruple to reiterate the long-
exploded myth about “ the masculine repression of
Wwomen since the beginning of history,” and builds
upon it, as the suffragettes did, just as if it were a
scxeptxﬁcglly established fact. She tries to make the
antl-femlnlst.s’ position look ridiculous by representing
them as saying utterly ridiculous things, and implies

It is the degenerac f
€n responsible for m - Yy of men that has

ost of the woes that hay
befallen both men and wo 1 e
foolish as to blame the St o e

€ guard of a train if the en ine
80€s wrong. The division of labour accordingg to

division for which Nature and

3 rests partl
according to natyra] functior};), ar};don

this division
nghtly, if after centuries, if not millenis

€ says Very
» of cooking,
e to reduce

tury, what ca

other spheres »
ere.

Mrs. Russell howeve
) ‘er, ref 1 1
degeneracy. She recog isesus'f}fe t(s)exadr\:/);tr tslgz

acknowledges the
DS - €ava

sexes, but she will not sea that it o] betwean the

this - degeneracy.

Modern woman’s sexual life

) . .
g;J;selll S own showing, an mevitable 4
Thare n the sexual life is bu

Mrs.

Man’s
t a perpetual waving of

flags and blowing of trumpets, while woman’s ends
in the deplorable shambles of the modern child-bed.

Feminism is largely the outcome of this modern
disparity between the joy that men find in sex and
the modified joy, followed by agonising and fre-
quently mortal tortures, that women find. He who
wishes to strike at one of the roots of feminism,
therefore, must point the way to a release from this
gross disparity, obviously quite unnatural. But look
how the feminists behave when anyone like myself
attempts to lay stress on the urgent need of this
release! How well they know the moral value of
their martyrdom, and how loath they are to part with
it!  The magic of the martyr has always been that he
gave those who witnessed his martyrdom guilty con-
sciences, and men with guilty consciences are easily
ruled. And the feminists are well aware of this.
They would not lose that blessed martyrdom for any-
thing. They almost resent the suggestion that it
can be lost.” It is so precious! Men are so easily
subjugated by means of it! ‘I do not believe,’’
says Mrs. Russell (meaning, of course, that she will
rot believe) ‘‘ that for any comparatively civilised
race, any race really worthy of the name of man,

child-birth has ever been painless.’’ There! ‘“ Any
race really worthy of the name of man! So, if we
achieve tﬁ'

s e impossible and succeed in obtaining
painless birth, we shall no longer be worthy of the
name of man! How transparent it ig! i
how people talk when they are
loss of an asset, of a treasure, o

And yet, at the risk of being no Jonger worthy of
the name of man, I repeat in the teeth—ip the
decayed teeth—of this generation, that unless we
can remove this disparity between man’s an
Woman’s experiences in sex, we shall never be free
from Feminism. But those who will fight hardest to
retain the agony of child-birth will be the feminists
themselves, who in theijr unscrupulous hatred of
man, are prepared to stick at nothing—no, not even
at the perpetual torture of a section of their own
sex—in order to gain their preposterous point,

Mrs. Russell’s Hypatia is not good, powerful
feminism. It is muddled, and, above all, marred by
foolish socialistic ideals. But it is true to feminist
tradition in its fierce reiteration of the fairy tales
that women can have a full life without maternity,
that free love should be tolerated, that a full sexua
€xperience can be procured for woman by the
orgasm alone, and that all anti-feminists are advo-
cates of a return to barbarism.

One other point in conclusion. Mrs Russell seems
to lay great stress upon the good that will accru€
from the teaching of physiology and the secrets ©
>€X to boys and girls. It never seems to occurl

er that we have not the teachers for such teaching:
at does the teaching of scientists lead to to-day
beyond twilight sleep and obstetric forceps? Is!
gog to help anything or anybody to teach that sort
of science in schools ?
1. Bertrand Russell and T are whole universe®
asunder. How we ever happened in the same c€n
tury to light upon the same solar system, the same

Planet, and the same quarter of that plapet, 15 @
painful and insoluble mystery. - :

f a good weapon.

_—
DEAR FRIEND, COME BACK,
By D. R. Guttery.

Dear fr_iend, come back_, too long thou’st been away.
nd this, thy absence, is my grievous pain, ’
Y every part desireth thee alway.

Dear friend, come back, tog long thou'st been away.

No one, save thou, my heart’s
o ever shall, till thou art here again,

Aegr Tend, come back, 0o long thou’st heen away,
0d this, thy absence, is my grievous pain,

—JEHAN FROISSART.

pain can allay,
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The Credit-Power of the Dollar.

By W. Allen Young.

The decision of the Government to remove the
embargo on the export of gold, while aiming at rais-
e the pound to parity with the dollar, will put the
oney on which industry depends at the mercy of
tmerlcan finance. Some people profess to believe
at we have not placed a pistol in the hands of
wonican financiers, Others, that even if we have
g;;/:nt.them a pistol, they w.ﬂl never poin!; it in our
encec;’lor{fv How do these opinions tally with experi-
the wa Ve have had some mstructive examples of
A which the currency of a country can be
-Preciated in order to force Governments to recog-

mseut:t?-isghtdc’f creditors to rule them.
an i
Currency by subur{ga}ry have only obtained a stable

R Mmitting to the dictatorship of the

ancia] attached to the League of Nations.
con ) contemporary which is now closely
- hected with the Bank of England, ** the withhold-
s has already proved the
capon for encouraging reforms,’’

our o : Central European countries. And

Nation &]lgne Minister, speaking for the League of

that «j 1% has warned the people of Hungar
d Peop gary

: 1
M which tﬁpends upon themselves and on the way

affajrg of they conduct both the home and foreign

w eir Country ?? 3 )
ard Prosperity ¥," whether they can look for

i :
pi%?ﬁ;teg attack upon the franc is still fresh
¢ Was on]y, sen?ory' On the first occasion, the
a credit W'gltvhed by the Bank of France negoti-
itself t 1th Messrs. Morgan’s. The Bank
O mnfluence the French Government to

Can fi; ‘ﬂfrﬁnandal policy approved by the Ameri-

: e
In the
fra

e disclosed.” Apparently,
the ook € price have been the con-
Caillar 2SSy to the Vatican, and the
- -aux, the friend of Germany, to the
c correspondent in Washing-
s many American‘s in respon-
St ol ler that the financial situation
ce oW but inevitably exert a modi-
¢ ncon €r political "action.” To
< rec§ a value acceptable to French-
even Wap turse to foreign assistance, and
Wi‘threet would frankly admit) can-
) o Hare oo Out reference to political fac-
ed that the figs-29€ed, spoke truth when he
plete ]ib%atmg debt of France had robbed
With hey lf'ty N Internal policy, and until
Plete liberty . or€ign creditors she could have

e Politiciy s L€ foreign policy.
- Crack Ofaﬁs and bankers have also had to
lection r{?e Sam’s.whip. Just before
& Urg’enlt r. Baldwin showed signs of
Ustrieg Th aPpeals of the Federation of
1 e 'Y policy, s €T€ Was a rumour of a change
Caqjp, . ce o Order to revive trade. Amexi
ntsh industry once again
Si ”}1{1 € an immediate attack
mErci-ﬂr obert Horne related that
al] h'n agent thyy lman 2broad telegraphed to
o Engli o 3€ was Immediately to con-
s 1‘ mslzﬁyltmt? Ameri}ci:anld%llars.
a : <> Whereas they had pre-
Noy ce1 tgslr\ ban KIng business ir31] Lon(?on,
€ Poung Vt;:re true they would no longer
and jp, ; Started to fall,  Mr. Baldwin
or qMouth speech pronounced

r dollar, standard.
fy ? ank rate was raised be-
of the withdrawal of foreign

the situation are not
$S for our national pride.
ationa] City Bank of New

relapse | Suycost of the recovery from the re-*

York admits that ‘ there was some reason to think
that unless rates were raised in London to corres-
pond with the advance in I\{gew York, Amen‘caﬁ
capital might be taken home.”” Typical New Yog
banking ccmment asserts that once the gold stand-
ard has been restored the value of the poEndlcag
only be raised and maintained at par by ngEan
forgoing her pre-eminent position mn fman%e. . tngn—
lish industry must be charged more for sMor - e;fer
loans than its American competitors. h Oéeo‘h' T
unless the home and foreign policy of the Mng h
Government satisfies our creditors Messrg.tl 5) gnd
and Co., the pound bcan 1:}>]eT f}?rt():lbll}: ;tl;t;:erecxa ed,
1 a hi ank : p
ln%?ér}lfaiér?r%fr(iicaﬁ Am%assador, after boasting
that the United States had become a crecz.ltor Icll?tng?é
declared that ‘ the scope and power % ) dcqctes i
limitless.”” If the present Government tl ld o u;;
its policy should make that an idle ‘tc)iqas ?zvne i %f e
as impenetrable barriers itr?dg;)(::nccigncl:z p(()) o atieh
urageous ;
gggla;:;rst}ils cch?nbingation with the determined energy
of English manufacturers.

The Theatre.

By H. R. Barbor.

MR. COCHRAN PRESEE\TTS Setr? forr(jsl) i
: 1 most plastic of thea rlcaY c ;
Revueblisnet}}ctlele topicgl realism of an eilertilng ﬁag:;rl
anhcgm aloof symbolism of abstract balle it
i dilr?ate the most torrid of red ncises Gl
CO-?r t and highest of brows. It can lamey e
e or convulse you with irrational mir Fi
reasoxlgiom intimacy, simplicity of scene to gro e
Varyt cle or from the broad clowrfu?}%r S
sPriflsa ring to the scintillant foﬂ-play OYVO :ne L
glllalistI éscrime. Mistinguett, Robey, bl
temps, Karsavina, Paul Whiteman, biferd
niggex" trap-drummer, o;.cymcglt aclents sl
these diversified personalities and talente Shers from
revue their vehicle. Yet, the goo

its other
I t . and resembles 1ts ¢ e
its allied art, vaudeville, an be unified in
ally, the drama, in this, that it must It must not
variety,

homogeneous in its diversity. oos all
be discontinuous,

but durc/zcomjf)om'erl.
ic 1 ocus.
: ve some basic idea or e e
: r’ﬁf: fho?:us of this revue 1s thedd];:l)ggey Wt
e if not the form of the age an ) o
is danci ¢ dramatists, perhaps uncer -
is dancing, and our T

Fhtee to exempli
ziaSh Ofec‘eelgl‘éy’ ;ﬁi}ziqu }llfe Dancers,” “Dancing
Iy Tec E

L =
iri ilarious current pr
3 the deliriously hl‘ BT
gIOtt]gg;S’at a?edOueen’s Theatre, ‘Bﬁggzgogﬁran s
bucck » are immediate examples. ! zhe oo
s:t out to annotate this tendency In

ions 0
of the functions
: ive terms. 1t is one 3% arants l—
and expressiv to “give the public what 1§,Wto S
showmanship to “give U what it needs

“‘”7 222 “I‘ C ] (“‘Iell
y ren]emberln'g' ; '
ou Want dances sa & s IMT. I.a-n) ‘ )
: a.ny SOI‘tS thclt the Chronlclel S bra.l..l

t
taloguing are to be seen a
oot frgign t»hgutta s'})fs?tli;glzllgh 1§ premeditatory dlrigt:n?g
e of delight which greeted many i
il the'roaris ht, expanded themselves mnto ecs aof
ot ﬁ;Str ?\{g;' Cochran’s long-cheris}_led _dxearﬂnlose
tumt'l'lt:r othe dances of the elghtles——l— 2
{‘evnmﬁ 1 dances that disturbed the %0{)% o
sc?czitglg;q}tiilibrium of the Dungr_ﬁzlmﬁ?noi f)lu gfe s

i Gaiety and Mot o
L ?clflél l?n(;ilsc’tlerly gochran touch, f?,ril {;tlllllol‘ ags-
?1%311;1 rlrslicht recall and seek to revive the v

o

‘hat
L S f shoWCI’%ft, W
cality of this entertaining school o or having con-

: 1ceive, S
other impresario would con}c‘:e Yo Cof embodying
Ceived, SO adroitly eni'%oy;iih%reans in their sem-

ead and gone lerpsic 1se Lautrec?—
'{)};gfliecsl as monumentalised by Toulot €
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Lautrec, whose free-ranging but discriminating
brush, not yet appreciated according to a tithe of its
deserts, caught the wanton renegade festivity of a
prudish epoch at its most joyous and coloursome.

“Who the devil’s heard of the impressionists? *’
I seem to hear the average revue producer say when
such a suggestion is mooted. But the innovator, the
master-showman takes a different line.

“Revue audiences don’t know Lautrec,”’ he says.
“They shall. I'll ‘put him over.’” And Mr.
Cochran has “ put him over ** in no uncertain fashion.
This section is the clox of this remarkable and mis-
cellaneous collection. The self-conscious wickedness
of these dances and the 70coco charm of this limpse
at an age which, recent as it is, is more deag to the
generality of post-war playgoers than the age of
Tutankhamen are among the premier interests of the
contemporary theatre.

The modern ballet “ Crescendo,”” a simple allegory
of the changing times dominated by the marvellous
virtuosity of its choreographer, Leonid Massine, was
in like measure unusual as it was successful. = The
Russian dancer’s work in this as in the Stravinski rag-
time, which he formerly danced at Covent Garden,
seems to be the equivalent of expressionism in terms of
the dance. This is abstract art, dance that is almost
skglepal, essentialised ballet imbued with the mech-
anistic restlessness of the time, just as is the drama
of George Kaiser or Elmer Rice, the sculpture of
Ars:h1penko, or the verse of Blok.

‘Cresccndo,_” with its modern remorselessness,
and those reminiscences of the "eighties, instinct with
the fal-lalery of another generation, are comments
n terms of ballet. “The Hungarian Wedding »’ is
more ballet comme il faut. Tt was, like all the rest
of the multitudinous dances, solos, duets, and en-
sembles, superbly mounted and dressed. Almost
magicianly use had been made of the Pavilion’s
restricted stage space for the accommodation of the
Magyar nobles and peasants, and the gypsy band.

here was an attractive lyrism about this ballet, but I
confessed to a certain impatience when a song was
interpolated, although Mile, Delysia must, of
course, be allowed her fling. :

And a fling she has—several flings—though, truth
to tell, the material provided fo

itk r this unique per-
sonality is scarcely, shall we say, generous, and never
commensurate with her talents., But Delysia 1s

Delysia still, witness her effrontery as she leans
alluringly over the “floats ’—making the round and
ponderous gentleman next to me evict a volley of
enticed gurgles. Witness fa%ﬁllin the superb negli-
; ne stage, and -
fected skill of smile and pout. Heg l,listfrion};(?r tg::ﬁ-
Eéggir}:% ceatamly improved vastly since she was last
S ond of, and her persuasiveness has ceftainly
ned. elysia must hforgive me if [

| .Suggestion that her dey -
Il?);nt ?.S actress toute'szmjbleg may destineeflefeg:lf?)?e
c]ag' c; appearance in “ legitimate ”’ (why mot in
$sic?) drama. Anyhow, I resent her wastage in

oward

stry of Mr. Thesiger is also impli
et NToféiSzédhqrents of the extensive subur’tl))an
] s ts ﬁxll doubtless protest my irreverence
T ente";t Noelism was the solitary blemish on
Noel Coviry iimtf}?gntc- They will maintain that
t?eatéc, whereas my of\)frr?m'g e e Brglish
already gone.
blame that Mr. Cochran tries L el to
and only the writer of the bo
periment does not succeed,
It would be invidious for me to
the songs. There seems to be a pu
twaddle that constitutes the voca
lle. Delysia sings, “ That me
€aumarchais assured us that

attempt to criticise
blic for the sort of
1 numbers, but, as
ans nothing to me."’
what was too silly to

be said was sung, and some of these vocal interludes
reinsisted on the wisdom of the creator of the
Barber of Seville.  The songs were no worse than
most of the contemporary output of the musical
comedy, vaudeville, and cabaret stages—that is the
most damning imputation I can fling at them.

Fortunately an uncertainly aimed and jejuné
“book ’’ and flabby songs cannot seriously mar 2
revue which relies so slightly on both. In “On with
the Dance,’’ the dance’s the thing, and this is a con-
stantly varied and consistently maintained triumph
from stant to finish.

Mr. Cochran has expressed his desire to create an
English school of ballet, employing English
dancers, voicing the national ideology and per-
sonality. This production, taken by and large, 1s a
magnificent beginning of the harvesting of this laud-
able ambition.

“Out of Joint.”
By “ Old and Crusted.”

It was the rampart of God’s house
That she was standing on;

By God built over the sheer depth
The which is Space begun;

From the fix’d plac.e of Heaven she saw
Time like a pulse shake fierce
Through all the worlds. .

(D. G. Rossetti, ¢ The Blessed Damozel.””)

I saw Eternity the other night,
Like a great ring of pure and endless light,
All calm, as it was bright:—
o And round beneath it, Time, in hours, days, years,
Driven by the spheres,
Like a vast shadow moved; in which the World
And all her train were hurl’d.

(H.Vaughan.)

Time, so complain’d of,
Who to no one man
Shows partiality

Brings round to all men
Some undimm’d hours.

(M. Arnold, *“ Consolation.")

The other day our local Mercury, when handing
me my copy of the Morning Post,” along with the
usual quantity of tradesmen’s circulars and charit-
able appeals, demanded an extra penny—surcharge
for over-weight. He would have been only t00
pleased had I refused to accept delivery, for he is @
poppy-hued Communist and loathes the Die-har
daily, which he regards as an insult to his letter bag-
However, I paid cheerfully, and was amp]}’
rewarded, for it was worth it. Truly a most enthrall”
ng, 1f somewhat portentous number. In the abSenCif
of the star gloom-merchant, who ‘departed o

merica some time ago, the staff and occasional co?
tributors have certainly done their best to Tepress any
tendency to cheerfulness amongst their readers. [ V,ﬁg
the scientific gentleman has done his bit. ’7Tis
who raises the awful question, *“ Is Time Curvefi? ¢
We all knew that “the times were out of joint,”” bU
1t 1s news to most of us to learn that
*‘ the three dimensions of space are, in fact, curved if 2;
fourth dimension which is completely outside our ment?

grasp.”
So it is—and how about this :
“if space-time is a *five-dimensional sphere ’ (“fﬂe
being curved), and if we could see stars situated hﬂ]f""‘.z
between us and our antipodal point on this sphere, %
should ¢ lose * their time dimension,”’
and probably the last vestige of our sanity at *hf
same time. “A + B’ is mere child’s play after that
urthermore, we are warned that there is the ghastly

possibility of history actually repeating itself, if :
time of space-time were ordinary time, but—" let ©

Py

4

' afﬁl.ng th

" Matiop that

May 21, 1925

33
THE NEW AGE

tha,f’lk with brief thanksgiving, whatever Gods there
be”’.—it is not SO :

“It s ¢ imaginary time ’ which is spherical ; while the
ordinary " time corresponding to it is curved like an
hyperbola.’

After.the *‘ stress and strain *’ of two solid columns
of this braj

n-racking sciamachy, the announcement
b a%.an amazing book called “ The New Koran s
€ experts at the School of Oriental Studies

Iy-circus, comes as a relief. The full title
e book is

n Finshy
of th i

“The N o " . -
Text-Book e(;\ff !}&nn of the Pacifican Friendhood, or the

Exampl Lurkish Reformers, in the Teaching and
Mple of their Esteemed Master Jaido Morata.”
€ are to]

C d that the father of Jaido was an Israelite
;‘}éﬁo}:lacli beforetime dwelt in the land of America,’’
ranks > his mother was a “Christian of the
Perous § —the kind of hybrid which produces pros-

« . manciers—also that the Pacifican Friendhood
. Were able a5 far ba

in ck as 1861 to predict the Great War
T 1914, and put forward a plausiblg way out of it.”
€ map of Eyre

Many a5, g pe is entirely remodelled, and Ger-
tate disa :
T p ears. . entl
eckﬁned Without By Iggrck. Jaido & Co. evidently
e i W5 :

e ﬁrs]tjhsce de 7isistance, however, is the report of
M, Alans%eecfl of the new American Ambassador,
Cading alrlt- 1011g ton, which is also the subject of

. icle containing the illuminating infor-

X3 t]
1€ Americap

Cir gooq people are perfectly prepared to continue
Europe, pro‘\\-li(zlrela ?lf ¢lping in the reconstruction of
it really fruitfll?]t JMts nations deserve such help and

Tuly, thehlmself could not have

o qualiﬁe%ozrssli):tzlﬂs s of Europe who have to face

25€ of ce of America will need a stiff

iU'S'A;, al?dni:iccllr‘l}g Caapi,” also hailing from the

ittl ,facmg dan o 1nspire courage and fortitude

tolsb “fo lowegegyagd enduring suffering,’” but alas,
X iR :

frierde;{pthed i austion and sleep,’’ as is only

: all who s 5
Ministrations. uffer from Uncle Sam’s

hol ; '

Ey f?efln’ort}gl ghacf all this constitutes a very solid
8lshmay, can !lt 13 about as much as the average

stand at one breakfast. *Tis a mercy

G r. MacDonald’s trousers
ntl next morning.

put it better!

Over y

.Verll 3 .
Clg Y the ¢ _
Wa;Sf’ publicigt{ges ar€ out of joint, What with politi-
t“rn arer on lif’e’SCIGr-]tISts’ and silk stockings, a poor
Boygept 2 trifie ¢ oghway hardly knows where to
the Ithol ;e Wi(IJI comfort. As for me and my
Roggoocts. seek consolation at the shrines of
SSett ey alo
1, \Vho saw ne h

ave the vision. Give me
With E . .
flam ;.= the tides of day and night
p'irnhelv‘)i(? and darknegg ridge ¥ g
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> as low :

s - a fretfularsn‘iilhgeer,e W
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pefturbé}é \b";rried br\:qu:“ fWho will stand being per-

retful midge ** or unduly

s T the curp

latta,: 15€ a litg]

I g “ttering far (lOW(I}I iﬁztgiﬁf?

el \gl;lcll out into the May sunshine

m__yp) feust I:‘G\’el_ In the scent of the gilly-
: Ose v ﬁ}’o\tlred eyes on the apple

V W 7
“napngl“d tﬁ’ePers.ephO crets on the swelling
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Art Exhibitions.

il-painti Gou&l'l(fi?(‘lleg. de Glehn, the portrait
of(ﬁig]el??z}};g %lrlf:z‘:)%ii 1:1):1d ’I}h;‘ Mantilla are interesting, arzac-l
The Garden, Caf.mes, a}nd Olive Farm, fl’;‘;vxex;:tzlr-ggfo Jrs
markable for their sungtl\xegh}t‘ .31:11{ ncg‘l\?:r.a e e g
gr'(tzlstps‘:ettﬁfe \\ﬁ)?l?nogf D. England and John Banting is
i Gieves Art Gallery. i

chibition is an o 5

A zzlt‘zl:fnnl JENCF;:;] ]S:d?!})eyi%lllllg);ﬁ;ngztzgé B(i\%?r )SMI?ZI\?;,V (ys)?C;ons&
Zlotzzz’ioj};j %i;fitgél) (al\)ir;n Ph;]eip dgg(ilx}ilsz;;}fzy)u%&%lo;vor(tg.see.
i}nl%i)pe’rr;mis bei‘?'gf:éggg’]-)?xdegsctrﬁbed as ‘¢ black-and-white."”’

Arlington Gallery.

i Donald Wood, Marsin
ting and landscape pictures by :
anIc.lhfSr;z:gg of Terrier, are sympathetically drawn.

Fine Art Society.
T . o
Mr. Simpson’s hunting field exhibits :;re,_. x\i::th:ZEb;r Iglorad
xceptions, quite commonplace. The Belvotr hgaenlio
e: d pweet at Thorpe Arnold are more interes tﬁ e
i One of the worst efforts 1s the .7

i ssionism. ; AheThe
ll?oq:ier:gm\?elry boozed, After a Il)a‘}" r";:’;g; ’f’,‘f,mggg::s onT
sketches of the Grand National, The late

) ¢ lik _of-focus kinema pictures. 1
spot,.’ 17001\-}1;\\(\3:3(;”; gxf'cfl?f(':'xc draughtsman, and there 1gl§¢iacr§i
g 1~L”‘mbl a selection of his social Sat!re’sfhag:keray,
benic Ior"'x};cr studies, and illustrations Fo e
B rikens, rzll Lbewis Car,roll. His humour W askréS ual
e anth century order, and his Artistic ]?ere écnera]ly
i nmetefex:he style of well-known pzunteltzsf\\to .
caturlesbomte to be effective. It is a re lelein-Roth. o
tﬁgsg ?oothe coloured woodcuts by M. Bress

< S i 'y

t . . . ;

ec l“ique llld iee]ln." fOl' thU Sub ects are extraor d"la] y

< ] 1 y ntrol O[ COIOU] S. There are tWO' S,et-
lnd are equalle(. b) cO!

id and :
of illustrations to The Merm;)ltlgd to the stories. The rest

hich 3 erfectly ada e Attack are
man \; h:)thb;_’('les Emd am}:nals; Baboonst;g g‘)’: its colour-
COnsml.sqble for their movement, R"‘; ind Crab for their
remar;«nd the two crustaceans Turtles a
tone, ¢

pattern. G. B.
Reviews. o
0
d Gravitation. (W1t hed
lations in Astronomy an kes. (Publis
NgwMI;:}ZEmatics.) By William Henry Par 2s. net.

by the Author, 36 Newman-street, “{-f'h s Be

The thesis, if it may be so Ca“ed& “?égms based on 2

eble from this turmoil of HeF sdamental conceptions

separal nfusion between all the fun ¢ language makes
g:ng‘;\af:ics But the author’s use ©

criticism precarious.

3s. 6d.
Oh, Mr. Leacock! By C. K. Aller

(Bodley Head.

. r-
et. ed with a pa
$ I;71'01)11 earliest infancy, ! hav%vb:et?ligll{esssl used to Sayl\t?
£ N it '
ticularly keen sense of humour. ‘early illed them.

Iy
age of five n 4 S and near;,
Iy BNt o toll them to all the neig O illed me.
parents s e neighbour Stephen
illed them too.  Then (7 ijengo Professor. StePy
This begins th i3 [ing questions: funny,
R
OET PN d if neither, why N dave he?
than good, anc &' "™ 2' (7) How
~ (6) How Cdrzshlze consider it has been a
It might go down as @

or funn_\lrl han
Why will he? A

£ ;as he born, an .
iﬁlcé!sh?y”“ ’}f‘ his ends the hook-

film—if Mr. Allen has a funny face.

itish
enir of the Palace of Arts at the Britis

[iustrated Souv (Fleetway Press, Ltd. ss-

Empire Exhibition, 1925.
net. | 4 '
This lZulkv handbook mfptig)eer; co(:rfel;s‘ o \Vtembtl}::‘li
5 ations—almost 300 of —of ex B A
1llustrz;t'11¢:,r;s been chosen with a catholu:}try C;ection e
Thii'v rshthe volume representative of evgagllxéred el
r.?ll;tecollection of art which has been
Vva 2 ;

& furni-

A tapestrys ;

: 3 g, sculpture, her forms

- smpire. Painting, S¢74c = 0d othet :

e Sl of ﬂlirlé gmb,-oiderv, bookbmc(lima;rhe compiler has
glas a e e od.

glérgl,'ﬂ?ta;\?u;l; ar,e all herein reproduce

sved to collect
5 ut contrive :
id homage to none in pm‘txcula;'q';d period and medium
pa 5* hase ¢

1 illustrations of

i ti cord of each PUAT 7, the illustrations
an impartial record chibited. Sring:
Sl rt ex : rondering
ofFrii o Sgl?-nﬂea is here and there left wo 3
contemporary k 0

onsists entirely of
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how the apples got into the dumpling ; or, rather, how some
of the exhibits ever got into Wembley. But this handbook
will form an interesting souvenir of the Art Section of the

Exhibition long after the originals are dispersed to their
destinations.

Why the Sphinx Smiles.
Head. #s. 6d. net.)

The moral of this story appears to be that a woman ought
to have two husbands—one for spiritual and one for sexual
intercourse.  William Jennings Ormonde is sixty-five.
‘*“ His nervous force was depleted.”” Perhaps that is the
reason why he was ‘‘ constantly evolving problems for him-
self to solve as to what he could do to help others to achieve
happiness.” At any rate, he was in a position to indulge in
this moral hobby, for we are told that his wealth was ** not
so much infinite as adequate ’! He proposes to the beautiful
Monica St. Orr, aged twenty-two. She says, ‘‘ Yes.” He
wants to be the father *‘ to a healthy lnglish-looking boy.”
But it soon appears that while his spirit is infinite his flesh
is not adequate. No English-looking boy bursts in. And
now the full flower of William Jennings Ormonde’s soul
unfolds itself. His wife shall have her child, though he be not
the father. Between them they connive at the seduction of
Victor—** an entirely honest boy ’—* incapable of deceit or
dishonour.”” Monica visits him in his tent (this is in Egypt),
but the ** honest boy >’ has hesitancies. The great William
Jennings Ormonde proceeds to remove them, *“ 1 am seventy
years of age, I may live to be ninety, but that is no reason
why she must live deprived of the companionship, the
youthful devotion I think she has invoked.” . . . There is a
lot more—not so much infinitely as adequately more—but if
the Sphinx does not already smile it never will.

By Ethel Knight Kelly. (Bodley

Conflict. A Comedy in Three Acts. By Miles Mallison.
(Ernest Benn. 3s. 6d. and ss. net.)

The Lady Dare Bellingdon has made a secret, experi-
mental sacrifice of her virginity. The initiatenr is a
gallant Conservative gentleman, Major Sir Ronald Clive,
D.S.0., but his distinguished services have not been so suc.

cessful as to induce the lady to consider f

e Ak avourably his
ersisten

proposals of marriage. As Mr. Ludovici would
say,.the Major has not heen able to provide her with an
efficient extra-corporeal equipment. So she holds him offi—
In a spiritual sense—divining that something more is neces-
sary to the full life. Enter Tom Smith—an old College
acquaintance of the Major’s who had fallen on evil times,
had been purged by poverty, and had found Zabour. He
comes on the scene as the Major's opponent in a Parlia-
mentary election. Lady Dare invites Tom to tea in order
to find out from him the reasons for the faith that is in
him. Needless to say, Tom simply leaps to rostrum. “ Do
}Sroudkno;v that here in London . . . are hundreds and thou-
ands of people, being born, and living, and dying, more

than three in one Toom ? i
this, . .”” and so on, e ae

. and so on (vide the standard text hooks

g?)lethﬁ techmquf Olf a]l)truistic emotionalism). The inevit-
: Lady Da arri im—havi

Preparen fhois o0 re marries him—having tactfully

: on felicity by confessing to hi h
relations with the discarded Maj o e er
plax. One wonders how 1on-g aijtozv. e ol e

ill be before Mrs. Smith
ect on some of the comments made by her old
:hose fellers is” the way
only people in the wo 3
?hélar]nn 1about bad conditions -—% When you rlgrr::ah?)uctaref
e \({"001‘111;]5 to rgal”workmg reforms you've ‘got to deal witoh

asiti1s.” However, this is hardly relevant to Mr.

Mallison’s comedy
dy. He has set hj i
Socialist Cnthusiasm, s himself to stimulate

€ ould judge that an efficient
zgxissgltgtlorfl c.)f the play would produce that effect. Ilterils
o th}‘rtmir or the young male soldier of the Cause to be
e l%lrxrzllztzy carty in his knapsack the key of my lady’s
Eriy would make vieur jew of Lord "Astor's

The Superstition of ¢

L he Sceptic B
Wit o e ptic. 3y G. K. Chesterton.
1 spondence between iy
G. G. Coulton, (W. Heffer and Sor]l(se. Alllsthgld )and e
Mr. Chesterton set e

created social slavery (\):(tl ti(i)]nst“:;\i\v;];?:nl.el-
found in Cathollcx‘sm. Mr. Coulton dem\;nd 1 evi
his eulogy of medieval freedom, and havine f( Sl
it hn'msolf, the controversy was continued i; t)}f;‘enctold - -
R‘emm'm Those who know anything of My cC] (Imbrz(ig‘e
dialectics can imagine his opponent’s zlifﬁc{ﬂﬁ.ee l?)sdtelrto'? 3
?;(nllzeed them by not taking proper advantage of (his 01;)2[);?‘:
i ,S.] The answer to the (lreudf}.ll examples of the results
volt against Authority, Calvinism Traes

o af i ( and. Spirituali
"Og‘(}c};)(ixstm:ﬁm _and Marxism, is not that the :m?horil‘;h\s\,']::;
g at the revolts were not based on correct prinl

igious liberty had
as therefore to be

ciples.  What is more, Mr. Chesterton, in showing the
inconsistencies involved by these worse superstitions, 1s
apparently unaware of the absurdities into which he is him-
self drawn by the rigidity of his own beliefs and the necessity
of reconciling them with his prejudices. Mr. Coulton, how-
ever, instead of attacking the main flaws in the argument,
started disputing about the attitude of the medieval church-
men to dancing, and though there is little doubt, judging
from Mr. Chesterton’s contortions, that he is right, the
question is really of no importance. The religious-rpindc:l,
not having much of interest to think about, are particularly
alert on the subject of sex, and though most dances are only
remotely connected with it, that is quite enough for them.
Dancing is too obviously one of the good things of life for
Mr. Chesterton to take exception to it in general, moreover
it is an old-established custom, but his sex sensitiveness
appears when he mentions people going without clothes, an
enormity which he facetiously couples with infanticide. ** I
believe in wearing clothes,”” he declares, ‘‘ because there are
all sorts of elements and potentialities in man that cannot be
trusted.” The idea of Mr. Chesterton compelled to wear
clothes to hide his natural ardour in the presence of the
opposite sex, or to keep them from chasing him, has its
amusing side, but his modesty is more likely to be due to @
consciousness of unconventional appearance combined with
an appreciation of the protection offered by coverings against
the British climate. He says that he has reasons for his pre-

judices. Of course he has, but they are not the ones that
occur to him.

The Week-End Book. By Vera Mendel, Francis Meynell,
and John Goss. Second Edition. (The Nonesuch Press.
Cloth 6s. Leather 8s. 6d.)

So many kind things were said of this book on its first
appearance that little remains for the reviewer but to ex-
press cordial agreement and pass on to a little sympathetic
criticism. Take the poetry section to begin with. The
excellent scheme of avoiding well-known “anthology
poems and of substituting equally charming but less
familiar examples, does just what many a lover of good
verse has often tried to do for himself—probably not half so
well ; but we must protest against some notable omissions-
It is strange that it contains nothing from Swinburne,
Matthew Arnold, or Henley. Swinburne, who, by the way,
i3 but scurvily represented in the Oxford Book of English
Verse, is surely a poet to evoke the right atmosphere for
dreamy hours on sunny terraces twixt a Friday and 2
Tuesday. If such a masterpiece of melodious English as
‘“ A Torsaken Garden ™ is too hackneyed for the purpose
the same objection could not be raised to the “Adieux 2
Marie Stuart,” that passionate appeal to all chivalrous
men and fair women who go a-week-ending, for

There beats no heart on either border
Wherethrough the north blasts blow,

But keep your memory as a warder
His Beacon-fire aglow.

In the case of Matthew Arnold, a great poet not yet €ome
into his kingdom, there is the sombre fatalistic “ Sick I\,’“%
in Bokhara,”” which also has no niche in our classi¢?
anthology, and is a perennial joy to all who have PCI.’ce
trated its subtle charm. As for Henley, it is only the Cho‘cq
that is embarrassing. Here, for example, is a single stan
teken at random from “ Echoes

Fill a glass with golden wine,
And the while your lips are wet
Set their perfume unto mine,
And forget,

Every kiss we take and give

: Leaves us less of life to live. ”
‘Which is sound hedonism, besides being most sweet V€5
Cne would also like to see amongst the « Hate Poem®
Clough’s “ Iatest Decalogue ’ beginning :

Thou shalt have one God only; who
Would be at the expense of two?

And to wind up with something from ¢ Lapsus Calamihc
by that lad of genius J. K. S. ; and why not—just for ¢
fun of it—those mischievous lines ending :

i, -+ if all the harm that's been done by men
Were doubled and doubled and doubled again,
And melted and fused into vapour and then
Were squared and raised to the power of ten,
There wouldn’t be nearly enough, not near

To keep a small girl for a tenth of a yoar.’

;I‘urning' to more material subjects the treatment ‘of
Salads ”” leaves much to be desired. Honestly, it is m-,
adequate. The perfect salad is only attained by most me!)

culous attention to details and the use of fragrant herb?

o
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i aSSert Sentat
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unmentioned in this scant paragraph. The Perfect

alad, and how to prepare it,” is high knowledge bestowed
on few, but if the Editors desire the fullest information on
this all important ingredient of a satisfactory « Week-End,”
1t 1s at their disposal—for the asking. Finally, the reviewer
resents the inclusion of *“ Mulled Claret” under the

anausic heading “ Hot Drinks.” As served in his  haunt
of ancient peace ** at midnight on December 31, 1924, to
the accompaniment of hot mincepies, “ Mark 2 for men”
was something more than a “ hot drink.”’ It was a libation
to the household gods, and its consumption the central act
of a high ceremony long to be remembered—as was the head
0ext morning.

Question Time.

D.EBATE ON CREDIT CONTROL.
Canadian House of Commons, March 4, 1925.
T On‘the Motion, .
e countre, Pinion of this House, it is not in the interests
and of contrg¥;=at large that the privilege of issuing currency
torporations, ing financial credit should be granted to private

VIII.
I read ty Mr. Good’s Speech—continued. y
of this s ‘t? Pﬂrafgraphs from the summary at the beginning
IS section of the re a SE
the situation th report referring more particularly to

at faced the farmers of the continent in 1921
¢ debacle of

prices in 1920 and 1921 reduced the
er ! 020 a 9

or thint; z}e Condltlop worse than he has suffered under
ar belgy, t?mea;i'iCeP“CeS of farm products are relatively

farm

Product s of other groups of commodities. The
ducts tI?ethgrrfxi‘;nﬁ;Shas to sell will buy less of the pro-

e last ty to buy to-day than at any time in
the Iagt te‘r? decades. Farm indebtedness has doubled in
again doubl)i’ears’ and the drop in prices has the effect of
€ Ereatest (?%i . indebtedness, Farmers are having
?“Cing the cr; Cmft-v In paying the debts incurred in pro-
Or the ney Prg)dsu(c)ti;gzo and in securing credit necessary

Ang noér listen to this.

. The - :

In g meaos,IE;mSSlOn believes that these difficulties are due

;)he past eighetetg the credit restrictions and limitations of

agnklng machiﬁ months, and in part to the fact that the

I aPted to the fery of the country is not adequately
desirg ¢, armer’s requirements.

Ttbors of o COmment at this poi
e JoImt Committee of
Ves in the Unite

nt. This is the considered
the Senate and the House
MOst definite] X d St‘ates, and they have hel.'e
o O3t terrin]a disay that financial policy was a factor in
tion which j stedr_ Our contention is that owing to
ﬁnanc:ilsl eve}oped under modern conditions

of credits 0‘; }Il)ohcy, t.he issue of currency and
. reSOlutfog t to be in the h:ar.xds of the people.
inister o ans.ays. I am positively amazed that
nance (Mr. Robb) objects to the
this Canadian Parliament

he admits that

er S .
ur-banks Al wewant is to assert that
ective,

. a%e it more eff
;. o The T
be i 15 Rot i g 0 ution is o

: negative form.

It simpl
€ Interes P

ts of the country that it should
2 : t does not give any statement as to
'I‘h:man Whex;r ?ten all the better for my case. What does
the  nVer muS: Zi)y S 1t should not be in private hands?
L F e ebtr.ue, namely that it should be under
to °Uin 5 ¢ i ghlir h?- Was simply interpreting the
b Actin 0 Statez\ edlﬁe"e"t way. 1 want to refer now
anj; 8 Minister of s made a few moments ago by
Stuatioy, ‘nance (Mr. Robb). He says the

N is now : -
it shoulq Cg:.tro]led By 235 men in this

; But we want tl
0t intell; want more than
G i t;e()usfint control. And we cannot get
Me, & SMpty, enches on the other side of the

O Whom
Contre] 7 M would the hon. gentleman pro-

n :

arr?éhflotioesé to give the control to any

. n min:i e t;epx:emjn_tz\twes of the people.

ateq |, of thig House ¢ 1€ indifference shown by the
€ to this most important question,

e €my
and if they do not give

0
arlj
lave §

’ty benches,

L

attention to these matters, how can we have intelligent
control ?

I desire next to refer to a matter which I brought to the
attention of the House last year.

Mr. Millar: Before the hon. gentleman leaves the matter,
may I interrupt? My difficulty is tk.lis; it .would seem to
me that the inflation and the deflation which has caused
so much troubie are in the hands of governmef\ts. Is the
Finance Minister not responsible for the inflation and de-

ion ?

ﬂa&? .Good: I am free to admit that there may _be a very
considerable element of truth in what my hon. f-rﬁ1end says.
In the report which I had in my hfmds a few minutes aglc;
there is a very free and frank admission that what.we will ca

the national financial policy of the United SEates in war time
had a great deal to do with inflation. I thm.k that is abso'-:
lutely true, but it does not touch the question at 1ssx;et;1
all. I have already admitted that re?res?nta_nvc?s o ‘lei
people, if they have control over financial mstxtunons,]w;o
malke mistakes. But it is far better to .have control, :
make mistakes, and to learn from thost.a mistalkes, thar; n;;r
to have control. If the private corporations who contrlc; :nd
financial policy are all-wise and all benevoldenttl;e\\‘rzc‘:’idence
good; but you cannot assume that is so, an B
that Mr. Williams adduces shows that whenf th:: fiow A
rob and to exploit the public is in the hancti)sl_o e )

very often exercise that power and the pu lcthat I.brought

Continuing, 1 want to refer to a matterI g
to the attention of the House last year. e
stated that the Canadian B.ankers Assof}ia: b
powerful organisation in this country. B loboin o
true. I referred last year to the expen.dxture oev.ISi(m e
so on made by that association during thée6r6 el
Bank Act in 1923, amounting in all to 39}; 4“-].1; o enly
tive of what they paid their secretary V' o‘sible S D
representative of the association who_ was Vi B o
had credentials. I have hearc! it salt.i in giand T lasta
the question of public ownership of ranlw;};s o iind—that
like some of my Quebec friends to'be:u’ e e
if we did not have public ownership of rai )

ic. of the

i c
going to have railway ownership Qf thetr(iugile; fﬁxance,
Government. If we do not have public con A

; nciers.
we are going to have control of the public by fin2

can talke our choice. S
I have in my hand some cor.respox?dence ;}l:;chwas i
changed between Professor Irving Fx'shelx'(i et
two years ago, the Right Hon. RegmaG Y
of the great English bankers, Professor 'uts e
Sweden, one of the most prominentd eco'x;é:;lmxts;1 e, il
by, who was connected W : T
II\I,I;i)oE:“(e);ﬁzé at Geneva, (Switzerland, deallulfan“t"to i
uestion of the stabilisation of our‘cun'ency.meessor 0 i
g few extracts from a letter written by

Fisher to Mr. Reginald McKenna, as follows :—

er from Professor (ass i
Ar:lecti)ntvc:ﬁt paper on the Stabxhsatxona osfcal;:x:ilgl pe,
;’rc;g?t say that it is nothing less than e

s ignoran
nations should go on being ruled by 18 et elementary

. rasping the mos: =, ies.
completely Sacopal o% The world’s P’es‘i,"‘hgl.ﬁgé’é"?i;
’tftﬁthfir:;rht:gsl o;;inién that a solug":' pr::;fe ghould not be

e ; is all right, but peo :
g g o o 0 P T o
ted to

it both fecl that instead of con-

e Caf}igl pigglelm of stabilising paper relatwe;lgll
centmhng°m\vould probably make greater progress b'z;ise
- gQldl, ‘;:;g more fundamental if we cguld first stabt
:ggtz;::)irev unit in gold standard countries.

i i ails con-

1 do not wish, at the present time, to g0 1?tovéle:;ry e

ihe the stabilisation of currency, and I 12} i s

;3;?111?; to say on this present occasion. Ic\i/lz?yand o oeorle

however, that unless the people of Cél:;xe L AN e effective

f other countries take means to secl e 2 foms, they are
gontrol over financial policy and financial S)

e, and in-
& ot any fO!‘CLE
practically doomed, because there is 1 present time than

i he \
i g dorillatt ! 2 tha
fluence, mol_e&)é)ggrc)g ;forlgggve’ therefogex i\r:)?lat IRlC\;i?)‘:,lre [g;
+ noney 1n fs 6 3 ; 5 2 Fon.

lﬁ;;ﬁ)ﬁini the resolution xnothitll:; th
Centre Winnipeg (Mr. Woodsworth).
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LETTERS TO THE EDITOR.

WHAT CAN WE DO?

Sir,—Is J. B. certain that * finance was neutral in the
suffrage controversy ’?  In October, 1916, Lord Crom_er
sent a letter to the great business firms inviting their financial
support to the National League for Opposing \Vo.man
Suffrage, and enclosing a ** strictly private and confidential **
list of those who had already promised support to the sum
of £21,000. Financiers have a habit of becoming peers, and
so I cannot trace all the financial magnates who contributed,
but here are a few :—

Messrs. N. M. Rothschild ................. £3,000
WER WA stor £ LRI N e 1,000
SiESErnesti@asselffial bo b e 1,000
ordigTveash I sl sinin Lo e 1,000
LordiGlenconner s Wi i i 1,000
WS Wel AW SRInIE Tt Ve o Ol e 500
O HONE &1 HNMESINSSING SR 300
Lord Curzon 207
Pandeli Ralli 100
H. Oppenheim 100

The N.L.O.W.S. published no balance-sheet or list of
subscribers. The above is a selection from a preliminary list
sent out confidentially ‘ pour encourager les autres.”
Women subscribed £1,595, of which Lady Wantage gave
£1,000. Men subscribed £19,139.

Was finance “ neutral » 2

ALISON NEILANS.

Sir,—May I support Miss Neilans’s suggestion that a little
emotion should be introduced into the new economic move-
ment.  Emotion is the motive power, intellect the helm.
The intellectuals of the movement may be as unemotional
as they please, but they cannot afford to despise emotion, '’
for they will produce little movement ** unless they can
arouse emotion in others. There is a phrase in a letter from
F. H. A. in Tue New Ack of April 16 which is, T think, very
likely to provoke emotion, but antagonistic rather than har-
monious movement. He fwriteg: ¢ The regeneration of
civilisation will not he achieved as a resuilt of conflict hetween
the * good ’ and the ¢ had * men ; but through the influence of
the alert men over the dull.” In other words, F. H. A.
apparently thinks that we want Napoleons rather than Wash.
ingtons—the sort of men who know how to present the multi.
tude with a fait accompli which they have had no desire to
bring gbout. But if the alert men are not also good men, and
also wise men (though not, perhaps, to use F. H. A.’s words,
“ merely wise ") their work will not last, for the simple
reason that they will provoke a growing storm of antagonistic
emotion which will eventually swamp them.

HaroLp W. H. HrLpy.

Two Public Meetings
MAJOR DOUGLAS

will speak on

“ Government by Money, and Its Effects ”

at the

CENTRAL HALL, WESTM]NSTER,
Thursday. 21st May,

at 6 p.m.
Admission by tickes,

Reserved (unrumbered) seals 2/-
St O
MAJOR DOUGLAS will also speak
CANNON STREET HOTE
on Wednesday, 3rd June, at 1.15.
Subject: *“ The Conflict be'ween Financ

at  the
L

¢ and Scientify

Induslry.”
drely, W. A, wi LLOX, ¢ 73 New Age
70 High Holborn, W.C.I, for tickets for eithor mesting, '

=

CREDIT RESEARCH LIBRARY

REPORT OF THE CUNLIF‘FE COMMITTEE.

This Report should be in the hands of every
speaker and writer on the New Economics. It
describes the working of the Gold Standard.
before the war. Every paragraph contains in=
formation of the highest propaganda value.

POST FREE, 6id.

Through Coasumption to Prosperity. An Outline
of Major Douglas’s Credit Proposals. Reprinted,
with additions, from the * New Age” of October 16th,
1924, Written specially to serve as an introducpon to
the study of the New Economic Theory. Gives a
clear account of its distinguishing features, with just
sufficient argument to establish a prima jacie case for
further investigation. 16 pp. Price 2d. (postage 3d.).
Prices for quantities, including carriage, 6—1/-;
10—1/6 ; 50—6/9; 100—11/3 ; 500—50/-.

Socialist *“First-Aid” for Private Enterprise !
A reprint of the “Notes” in the *New Age’’ of
April 17th, A critical examination of the I.L.P.'s
* Nationalisation” policy from the “ Social Credit y
point of view. A useful pamphlet to distribute in (‘
Labour and other reformist circles,

The Monetary Catalyst—Need Scientific Discovery
Entail Poverty ? A reprint of the Notes” in
the “New Age” of June sth.  Written with the special

object of attracting the attention of business, technical
and scientific men,

Both pamphlets are the same dimensions as the'
“New Age” pages, and will fold conveniently
and neatiy for posting in an ordinary foolscap
envelope,  Single copics will go for 4d. postage,
as “printed malter,” if the envelope is unseale
The price of each is 1d. (postage 1d.). Larger
quantities : 10—10d. ; 25—2s.; 50—3e. 9d.;
100—7s.—all inclusive of postage.

“The Community’s Credit.”

A reasoned consideration of the theoretical
content and practical implications of the
DOUGLAS CREDIT PROPOSALS.

By C. MARSHALL HATTERSLEY, M.A., LL.B.
Crown 8vo, 165 pp.

Price 5/. Nett (Postage 2d.) ff

Catalogue of other books and
pamphlets fres on application

CREDIT RESEARCH LIBRARY, 70, High Holborn,

T W]

—_—

(ARTHUR BRENTON), 70 Hig
London, W.C1, and printed for 1 ; .
Temple-avenue

B
Cheques and Postal Orders should be crossed and

made payable to “ THE NEW AGE PRESss.”

All communications

should be addfg-’-"ed’

Manager, TE New AGE, 70, High Holborn, W-C-1*

L : 7
“Letters 10 the Editor” should arrive not 1a%¢

than the firss post on Saturday morning if intend?
for publication in the following week’s issue.

SUBSCRIPTION RATES, ;
The Subscription Rates for “The New Age

7

; o e
t0 any address in Great Britain or Abroad, 2¥

8. for 12 months ; 15s. for 6 months; 7s. 6d- fof
months,
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