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NOTES OF THE WEEK.

Mr. S b
Commong SBl\lllv glls has introduced in the House of
08 by regist d° prohibit advertising and circularis-
!nteresting there money-lenders. Other M.P.s. are
Intends g 4 emselves in a Bill which Lord Carson
With the sanllntrodl}ce in the House of Lords dealing
DELan ¢ subject, but the terms of which are not
Mobilising and Meanwhile, the money-lenders are
IS to he us’ednf have put up a fund of £20,000, which

or fighting f.:Sgi.slation deemed to be

lon g 20USE is in /'}Ccordmg to the Evening News,
endip an “ugly mood ” over this money-
Toblems of We do not doubt it for a moment.
St Oyment\ref;vag-es’ housing, food-prices, and un-
velTe matters ¢ s{:tmg privation on a national scale
Y patient] to be considered jmpartially and very,
Tushed thYOuyfl there must not be any rash remedy
apmatic littli the House. But give the House a
B2 it i stipreq o btom of the disease to deal with,
i2Vealaw 5t on to its profoundest depths, and must
t;]So Jumpy, aboce to suppress it. The Evening News
exe %20, efut it all that it is warning Members o
th'phc‘tly sayin ence fund. Tt dges not insult them by
this money, fusS, that they are likely to be bribed by
= ves ) OSI unle_ss 1t means that, we confess our-
beg ‘In act S }EO dlSFOVEr any meaning in its warn-
Said, fo l’tlt eels, itself, that something more must

th Rey-lenders points out that with this 420,000 the
th: are not gq T;”" try to convince the House that
Clug ; at lad-{ as they are painted. But, what
°C? Surel O€s it all come to if bribery be €X
to e eyé that Members must be on their guard
they 20CE it ,?C.e Which the money-lenders propose
thes Will brief 5 10> Money. Ts the fear, then, that
dea g altil) ypnotist?  Well we will not say that
Ough > Save th§ cther fantastic, ' If Mr. McKenna 1S
tri‘-‘kt ot to dj },g(‘,old standard with faint blame, W€
My Y On 1Sbelieve in the ibility of successful

Ug s 1, & smaller s ssibility OL SUCCCRSC

o s born eve scale. It has been said that = 2
frquplnmn of thzy minute ” ; one would like to hear

SRty 5 originator of the remark as to how

m
U8," is elected.

W,
!%dé are told by i 3 »
Ngyire 2 count e Daily Mqil that the money-
of Col‘y Set up if ng upon there heing a committee o
Mmong; and ord Carson’s Bj]) reaches the House
that they Propose to suggest that, if

the Bill be passed, a flat rate of 60 per cent. per annum
should be allowed as a “fair and reggouable 2
interest. We have no doubt at all that they will be
able to justify the suggestion. Sixty per cent.!—a
rate to knock all the breath out of the brainless, but a
rate which, to those who review the circumstances of
the case, may be even a low one. It is, for instance,
only a fraction of the rates for “ overhead charges”
which manufacturing concerns add to their direct
charges when fixing prices: in fact, in a good many
instances it is not a case of “adding,” but more of
multiplying by two or three. “But money-lenders do
not incur overhead costs—at any rate, only pro%n'-
tionately small ones,”’ someone may remind us. But
is that so? What is the particular feature which dis-
tinguishes the class of money-lending now under con-
sideration from, let us say, bank money-lending? It
is that ke money is lent without security. Inciden-
tally, it is just because of this that cases come into the
courts at all and the “scandal ” becomes known to
the simple public. Now your bank, on the other
hand, takes your shares, your title-deeds, or what
not, and sometimes Tequires you to prevail on some
friend to guarantee your debt into the bargain, be-
fore lending you money. If you default you lose
your shares or your house. There are no court pro-
ceedings—no public sympath for you, or odium

for your creditor. The penalty is secret and auto-

matic. On the other hand the private money-lender

takes a risk. His clients are, as rule, people who
have no tangible security to offer—people whom the
banks would not even look at. His only security 1s
his knowledge of your secret—a secret which you
must not let your employer 1o, Or you lose your
job. But suppose you lose your job for some other
reason and become destitute; or suppose you emi-
grate; or suppose you die. Then your creditor’s
security is gone. This consideration opens up an
aspect of the general case which is not discussed in
the newspapers at all. To what extent do the money-
lending “sharks "’ lose by defaults »—for these

defaults must be classed as “ overhead charges“.” and
go into “costs,” and emerge as interest “ extor-
tions.”” It is not nice to have to pay a high interest
because of other borrowers’ defaults, but that is

what you have to do in principle in every transaction
involving money—whether interest on borrowings, or

prices of purchases. Even in the price of your own
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& Upon this coyntry’ POrtancte of }t)hls lies inﬁgg
problem of
1t do I mak-
B more work in pro-

ryo
{ reason why € can see that

not se ¥, for in
'O say thay ;7 aIlIl tf}?er ;)6@%.’ instead S<§Efm,giboa
o D 0:
uItaneoust dividgglerti and workers
: : e

i o a7 € ke o
the g 2 10 £20, an the motor car

ns; ationep: -2, 20d the bread i
ll Ong 3\1'111) 1S preserved. So }fsarput
of happe, 0, ang 1 e COncerned there w 1as
Prodycet; edd“’olﬂd ag‘nek\’rance_ But what wgﬁlg

i lave been that (i :

n L

E‘Ee;\iirease). there swf)ut i]; ngl: e
Howevyer f Watling employment e
Siend a5 anciful al] this appe 2
A way of Pproach to it przu:'tpip ﬁis’
And g ok may ho tering credit it
1e big Credit-sgigfd E:Iredit-saving (fel’l
‘er is the Just Price,

REFLecryg, Question Titiie

3 NS ov

Sir, —T} ON T”]? S

to co;lv. s K,. first paragra.t OCIAL CREDI 3

methﬂd?( false pmmi:é,‘:dp};{gf M. Sopote’s lfttilCHEMEl
; anci 2. ke sayg. ¢« ¢ " appears

duct. JF inan 3
MO8 S Alwave 1. B8 indus : ... owi
. wa ust A .« Owing
(O an em ¥S bound ¢ |, r?” the effectiye dcm’?‘ to current
Lhe ire Phasis op th‘\g.mhmd the suppl ”dn(]‘ for pro-
€ct aim e “ effective 1 PPV Certainly
of the sch €. He [h(:n Ys
goes on
b

event a surplus of

supply over demand.” Certai

€ : ertainly i i
“d;l;:an(;l" he means effective dem)ancrlwt’ S
- huriaullre(:t object ‘?f the scheme is to equate, so far as
o resy possible, effegtive demand "’ to ** reai demand.”’
condi{)i'onsent Zystem of distribution was designed to meet
i un ef which supply never equalled demand; as
e ne‘:l;p& i‘]'ucéf one p:zlrticular commodity overtook the

new s opene i

Coﬁmodxltlles A bly r:nanout for the production of other

ow the conditions are chan
95 ged, the power of supply
; L?tc:lsfisrinl rgasonable real demand, ‘while {)}?e system a%so-

precludes any advance in the effective demand.
J. C. LYLE.

artﬁtli gzszflznﬁuhzch Major Douglas arrives at in his first
word in the m .‘ttB and the Bankers'' is not, I think, the last
the case of ce ta ter. (1) It will be remembered that he_takes
own plant, ,Ir ‘“.’ll producers who have made and acquired their
the PTOdu;:t' fail to see that once the loan in connection with
¢ price valulemrlv of t};at plant is repaid there is any longer @
longer cqsbnt' l,;'; that plant. What I mean is that it is n0
Kesialant ial that the producer should recover the value of
plant from the consumer in order to avoid insolvency-

Agreed. But the producers are i 2
it n that solvent condition
:]?iytzici?sg they have abstained from consumption during
Solilethin.nai?'()f production.  Moreover, you are rebutting
hSihon Tajor Douglas was not attempting to prove by
tioul yp,o 1etical case. FHe was not proving that these par-
subs:r ,)roducgrs had got to charge the cost of the plant in
“‘Ouldquent prices; what he said was that if they did, they
oser c“i}‘te a price-value without creating any purchasing
o lorets ﬁu now say they need not charge this cost. Sure—
;,‘,1“9“&"5 they Cnn']we on thin sir. Perhaps the cleares
b“ f‘ e IHUSt'}'athn to the facts of present-day industry wou
porloriyou 't'o pxcture.these producers being supplied with iood
\\‘:rrl‘{ tl‘I?k by their local tradesmen while .they were 8%
lotod n that case, when the £100 worth of plant was com-
? f} and the bank loan paid off, they would still owe £1
01: he food they had eaten. Therefore it would have become
essential for them to get back £100 for the plant in order to
avoid insolvency.
0 (2) If he is able to do so, I admit that it is only by tapping
he moncy"whzch is being created in respect of some other cycte
of production. Nevertheless, he keeps that money. It does not
;'e.f"-'m to the credit system. Eventually he uses it to replact
I;ls worn-out plant. The makers of the new plant, who it can
¢ supposed have borrowed the money required for its produc-
tion, repay their loan with his money. It follows that the
money which they borrowed is still in circulation without i]lg
corresponding goods. I think this position cancels out with
that described by Major Douglas.  TxwreNcE MACEWEN.

This is an extension of your first argument, and should be
generally 'mconsidercd in the light of our above answer. 1€
13 one minor point : When you speal of money being e
circulation without the corresponding goods,”’ you seem to be
raising a new issue of your own. The original argument Wi
not concerned with goods as such, but with the relation 0
price-values to purchasing power. (One does not necessarily
wipe out price-values by wiping out goods.) Perhaps, how-
-ev;zr, you meant by “ goods ’ to convey the idea of the price
Zli?) ue fatmc]ung to them, and did not intend a literal aPPhC‘“i
b ’; > the term. If so, we reply that your conclusion woul¢

o true only if the purchaser of the new plant refrained from
%:uttmg its cost (£100) into his future prices. But, 85 we
lave already indicated, the only condition under which he
could afford such renunciatior would be that he should be
able to abstain from consumption.

THE FINAL PHASE.

He’s cornered all the silver,
He’s cornered all the gold :
Ansl now he’s cornering paper

For fear the tale is told!

And so the Ancient Tyrant
Hopes to retain his cinch:
For who can buy his paper
At a million pounds an inch?

The Nations smiling gently—
~ They know his weakness yet—
Bring forth their many ledgers
And Book his paper debt! |
Rel,x.evcd, the Ancient Tyrant
. Yields up a happy sigh:
The Nations smiling gently
Ah! gently let him die!
Morcan TUD:

t way to
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The Epoch of ¢ The Men of

Business.”
By Dr. Frederic Van Eeden.

1.
i P THE NEW BIRTH.

journal S%les _°f a{tlclcsy appeared last year in a Dutch
recent Artic[rc' van Eeden’s philosophy was discussed in a
are now publijolzlmb“t.ed by Dr. Eiloart, and the‘se'arglcles
to recent econ. hed in order to show Dr. van Eeden’s attitude
views will bcnhorﬂllc and social developments. qutam pf hlxs
the light of M’e. by our r€711<10rs to pced reconsideration 1n
and price S‘,SfJOr 1})0“81115 s analysis of the present credit
articles ig c(}m e{n, but we shall wait until tpe series of
them. ] ipleted before we open any discussion on
agu‘clﬁa{cn?tn y a time have I drawn attention to the
Sense wil] 1 e .the men of busmess who 1n a material
epoch whi }fai‘e their mark upon, and command, the
tion to itlc R 1as now set in.  Again, I shall call atten-
Moment at or, as with birth, there is one critical
accommod twhl.Ch the child, launching out upon life,
and ajr %es itself to new externals, to temperature
and the.ind' pon such a moment we are now entering,
IMportant lviduals who, at this juncture, act the most
men, or t} part in a material sense are not the states-

busi he diplomats, or yet the Lords of War, but
Nique Sfmcss men, who guide and perfect the tech-

Of man’s material life.

v Wi : : 3
@been 1at T mean is this: a new humanity has almost

orn, the various organs are in readiness an

ik A
\'nlo}:viglltmg for each other to do their work. he
advancege of material phenomena——scxence——has
e telesc far enough, thanks to the laboratory 21
tion pcscoPe:  They cannot come to higher BECEC
Mathem ‘?n earth, and these is no need for 1t. Higher
sars, Gaé(’:s have spoken their last word for human
e-instated Kingdom is near, the God-man is being
bed in 11“,1115 place of honour. The Holy Spirit,
momenr Slaring and thrilling light, only abides the
the s \lv hen the ingeniously perfectioned structure of
solidity, atobody shall possess sufficient strength and
Light. serve as the temple for the Holy piritual
of t}?:vé nothing further is required than the linking up
Which tlarthly material fabric—at the construction O
o last three centuries have Jaboured—and the
told }I,)l(r:ltual and holy animation preachcd and fore-
ave had hrist. That this consummation is at hanc
e Bey; proved to me by the re-birth of the Eucharis-
There tef, as we have undergone at the Stadion.
Union or? an has felt and experienced the wondrous
n his spiritual and material body:  NO¥» yet
funct.LOnel}'l apparently insignificant but indxg,pensable
ine o 1as to take place, by which the feeding of the

1Vine_ A

In otfei}uﬁlan is completed with love and devotion.

blogg % Words, humanity must be fed, the nourishing
must be t

L bOth S
Coy spiritual and corporeal, <
of tr}fglg through its veins. Thnggematural miracle
ﬁshes) Creation of food out of mnothing (bread an
Propeiey St HOW Tepeat itself in material embodiment,
mgenuiet: y love for one’s fellowmen, by zeal alf(‘j
With ¢, ¥, by labour and justice, every want should,
wad th ef help of God, be eliminated, all covetousness
€1t be forestalled, all quarrelling and division be

Janig
is hed through self-control and abundangei't 51? :ﬁs
an .

Not ?

_For ev(e)nly feasible, but it must be done t
ang Golc‘ly ody is wishing for it in his innermost heart
I manifestly wills it. I
ehmina‘t)_t mistake my meaning. When I speak o
ia t to ;g; of every want and all avidity It ?ee ot

erta; ove as much as lies in human D&17
a :rlaimol}nt of vice and covetousness: e
void t})Wlll always remain, This i g 23(“
able. But at the present time there ! et

Lo TR

Skipte ¢ bi ; 3 he out-

ts o g enclosure for meeti urposes on the

thai f tmsl(‘,rdam, of which th‘e“éit}lm)olilcs of Hollanq had

Uchgys, e exclusive use during the XXVIL Internation2
1stic ongress g the A

great a superfluity of evil and wickedness. At the
present juncturg but little is required to sweep away
the terrible excess. And that little is coming. The
foreshadowing of history, of science, of social order,
of the ever-increasing pace of impending change is so
evident that I fail to account for the blindness of the
watchers of the signs. And those who evidence this
imminent change most—the new birth—are the men
of business, who control the actions of man.
This should not strike you as paradoxical. These
men of business labour very zealously and with great
devotion and forgetting of self, yet as little as the
murderers of Chnst do they know what they are
doing. They work wonders of energy, of genius and
learning—not always in their interest and to their
advantage—but for business, without comprehending
that that business should be the business of mankind.
The business-people I have in view are not so much the
financiers and stock-adventurers, but the captains of

industry, manufacturers, and engineers. Capitalists
too often direct their efforts and research to their own
r own power. But the

benefit, and the extension of thei :
industrials who, with the uttermost exertion, serve a
cause in which the human race as a whole 1s ir_xte;ested,
be it for the improvement of traffic, for hygienic con-
ditions, for medical science, oF the raising of the soil’s
productivity—such workers are of the highest import-
ance. And inasmuch as they are, 1 their endeavours,
consciously aiming at the welfare of humanity as a
whole, insomuch are they indispensable.
And now I have in my mind’s eye two books,
written by business men of the first rank, who felt
called upon to enlighten mankind as_to their wor
and person. About the former author T have had my

sav. It is GILLETTE, the manufacturer of razor
blz}a.]des, the writer of the book The People’s Cor-
poration,”’ who, appealing to his own succeshs,
evolved a plan of greater importance thaln tbe
speedy manufacture of razor-blades—a plan by
which the horrible disorder and wastage afflicting

mankind is countered by justice and zeal conscious
of its aim. The latter author is a yet more interest-
ing and deserving personal(xﬂtyg who, 1n ccf)n}fﬁq:;ﬂ;e
is 1 i ccess and by means O -
of his incredible succ feats o e

‘1 oifts of application and met
?ridfgclusssing 1?;}))on himself the €yes of the whole
wo’f’ll'xdi.s is FORD, the manufacturer of motlor-ca}lr;,:
His ¢« Production anq Pros ml}; iSISifnl;)'(:)S:ﬁ)sle s
1 )
ortant than Gillette’s booX. s s s

. : oS d practica
little more i s arcli, ﬁ:ss attractive to the

ic. but also less rofount

it:l%alist, more capt?vatmg, but, morehsoligﬁ'eacs;ilxreetltlé
Ford is neither a poet nor a philosopher 1 ety
on 0ccasions. Ford is merely an hones t'mafi e
was able by the driving force of his pracflc. o e?al-
cities to achieve his noble aims 10 §p1t}1e oh tlsd o
ism, and to cope with the jealousy, the hatred,

ity ‘hich “every Prosperous
d the enmity to whi ry ot of his

slander an )
man is exposed. Owing to the fabulous aibe
concern Eg overcame all envy and jealousy: 2

i bt and suspicion. By S eer

pticism, dou : i
ered all those who mal
e not go hand in hand

thods cann )
business with next to

ism and sce
force of t}l;e facts e
tain that busmness
with idealism. He started S
nothing, and now his factory turns out 4;{ g e
7S abday at the minimuint wage of six dollars ) ;
o © And in this he did not aim at earmng, but at
ever being of service. _He never .\vor.rled ab:ue
money in the first place. It was not his %mé tz rge .
money as 1S the case in most concerns, sua i
service to mankind. Though as po%r xzrllore s
mouse 8t SELE, a8 a}iwa);?n(c:)i‘gﬂzes impelling him
than he wanted. And the P gl nass 28 ol
were a

' ey ot
yer lebsstpurd in the eyes of e
ut h

ck to them. It was ! 0 o
stance, 10 7aise the tr)uagcs t{mr(xl] ;:]i e/(:;cggoglie j:{zgésiq'
: tory began to . !
%z%qta;;hgofsec! L )s,,hougted the bankers and the cap-

A L~
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italists, but Ford went his 1
A
suII)erabundance. ay; and in came the
t would not do to giv : < i
( give Ford’s book in full, but I
l;te;c?nmrtnepd it as the most useful book—taken in
coulda eraal meaning—that a doubter or a pessimist
gl rea} . The reading of it should be made com-
Ic)ar ?r{ or anyone who goes in for business. A
orea: study of the whole book is a desideratum
convic};ingn ochult,ure. It carries a sober force of
S o ord’s position is so astonishingly
Tong, b ause he has not only contradicted but
e aom.zteracte.d ideas which a business world
e Ssilr;npipgssl;blte and absurd; and all that by
1e; ple but strong Christi Inci
wh\;;:}};ehe z;lpphed with complete successfan R
n _the question is put to him what is to be-

come of i

ik throrxvg}ilil}?er;cw}lo have been thrown out of
o € econ 1

W here omising of labour, his answer

= ‘¢ people ever thrown out 1 7
cess?’t'h r%liihdﬂprovement of the indu;,)tfriearfpkg-
et s mﬁrs and postilions of stage coacphes
S an en the railroad made its appear-
S veon that score have barred th p il
e ec to the stage coaches? e
verybody asks him: ‘“ When will your

en will there be more

with 5 5 u )

T t‘i;f;e:v?;ﬁg simplicity : o ‘%1:‘110?0’1_ lge answers
out fear byt vﬁ%ﬁ the least fear, anq n\ Sevard oo
delightful can p glad expectation Ix?t Gy pith:
everybod e conceived thap & othing more
Y can have what his hen a world in which

! mogggzaclilesglitnhesy stand in fear of
lnd_flstry_ Mass a fortune than ;gn c?grir;iqmres %less
sy, rce and in

and Shgreholgzcrtsory“d{g without the help of bank
S s € have no rg % i
been entirel}:'i rgtlxli?lders'” The giga?lr?i’ fsays i
s t up from its own pr(:oﬁ;txctor%has
s. here

with seve nd of over fifty mip:
hen izaﬁ;)anks all over it illion dollars, lodged

d .
nual rofit % an especmlly g
sum gf ﬁftix exceeded the esthOd year, and the an-

do lmate, it
fun out llars to every buyer of tr}?gu}r’lgfrd Jtlhsi

actio (ak
tisement ? Certauily had the effect £
exmssi(m of 2 senY;Ot r;leant to be one » Iztm advir_
< e of justi . It was the

Writings. fhe’ L. take the trouble to rea

o | ikes t of econo
t.hxcb have later on g . OPiions 3 dmy e
e activit_ound their 1;>r'1cticaln fwews
efore all | e : i
f havga tried to the best of
that busines. A

] es:
as Schilley sa;;lsi't Support and in Sner and poets

Koni

3 & oe » > ~S SO] e S g

18 herea gnz’l:r'lt By the name of “"Kunc'htsr mit dem
of men, anq b ruler, a practical Ie:glg (“King ™)

€r, a governor
) is indicated
eal!ty’ Of new

ideas, of higher supernatural truths, a protagonist
of all that is holy and sublime, a servant of God.

Henry Ford has signalised himself as such a King.
I never knew him personally, but we must have
almost rubbed shoulders in passing. When I trie
to fire the interest of the American people in the idea
of co-operation between the Poet and the Business-
man—the usual theme of my discourses—Ilenry
Ford was at Dearborn busily employed at construct-
ing motor-cars and making them perfect. Agail
when he came to Holland as an apostle of peace,
did not succeed in getting near him. This certamnty
was no accident. Only now do.I know what both he
and I needed to throw us together for collaboration,
though we worked for the selfsame idea. Ford was
a Christian, but an Anglican; I am a Catholic. The
old, mighty, fundamental public worship of man-
kind might have pushed us on in the same direction:
Catholicism.

But it was not to be. Why not? I should like to
meditate yet a while upon this—till next time.

“[e Rentenfranc.”

4 By Alexander Werti.

There is a strong tendency in France
French financial difficulties have reached the cnticd
point where even the French themselves no longer €Of7
sider the paper franc, and any loan expressed 1n terms
of paper francs, as a satisfactory investment, 1Y, ashit
safe investment. And the obvious argument 15 broug
forward : Imagine a Frenchman who last April ‘Vls}ft
to invest a certain number of francs. Had he bough®
ay, a British Government security at 05 fr, to e o
he would by now have had a * dividend ” of oV
30 per cent. (counting in francs); had he,
converting his francs nto British bonds, investee qy
in a French Government loan he would, nomina )(;’
have made 2} per cent., but actual%y lost (in terris 4
gold or £) about 30 per cent. The argu:{{ent»that
course, is weak, because 1t goes on the assumption
every investor is a speculator.

The Euvre, whigl‘l3 is, to a large extent, the %)Ogrdl
speaker of Government opinion, has recently D€ -
carrying on a campaign in favour of a return toumc’
gold currency—a plan which they uncritically a5 A
has proved a success in Germany and Soviet Russt: e

The advocates of this monetary, reform haveﬁ;nc
main arguments, Firstly, the stabilising ©: thfi +ions
is necessary to restore normal commercial 1€ l't &
both inside the country and abroad ; secondly "lnal
indispensable to “ reduce the figures ”’ of the natio of
debt (cynically speaking, to repudiate 75 PET e
it), which would involve an indirect, “quite, lmpteet
ceptible *’ capital levy. “ Tout le monde le paierd!
personne ne s’en apercevrait!”

The French na?ional debt amounts at pre.sentet;;
400 thousand million francs, with an annual intex!
of 24 thousand millions. And as this
being paid, the debt continues to increase.
1s that the paper franc represents now only 25 C
of gold security. Now, obviously, a gold sta
cannot be adopted without a previous Conversl'onth
the paper franc; and what has been prOposed 15 for
France ought to secure the international g-uaranteethe
a_gold loan. This loan should be floated 2t
U.5.A. dollar rate, and may be payable 10 tha{) by
rency. One of the first advantages of it would '?the
pushing it on to foreign money markets, wherebdy that
credit of France would be restored.” The id o
the foreign Powers will submit #o0 ’5}119’.Sd}eﬂ':hei
amusing enough, but more amusing still 15 arel
intended treatment of their own people- e b i
of, say, 4,000 francs 1918 loan would recew-eterf
exchange 1,000 francs of the gold loan (* \;ale;urlﬂr in
lr‘mtlonale ). The older loans, originally pa! zheif

good *’ francs, but now worth only a quarter Oda_rd'
original value, would return to the gold stan®s ce
and although’ the investor might appear t

to believe that

)

|‘
) \
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thereby for the time being, in the long run, it is sug- | “£.” Every business could, in the same way,

gested, 25 per cent. in gold is always safer than 100 [ choose its own symbol and quantity of credit for
per cent. in paper; while, as the State will largely its own private monetary unit. But they don’t.
benefit thereby, this benefit will eventually extend to Why? Because (a) it would mean the setting up
all the investors! Of course, the whole argument is | of tens of thousands of ** foreign exchanges ’’ in the
based on the assumption that, though the value of the | very tissues of the commercial system; and because
paper franc to-day 1s only 5 sous, its value to-mOrrow (b) nobody would accept money written in terms of
may be 4 sous, but certainly not 6. private symbols at any price—not even if it were

But even assuming that this is good finance, the pro- issued by the wealthiest combine of industrial and
moters of the scheme are certainly mighty bad | financial magnates in the land. To get over this
psychologists. They argue that the scheme has | difficulty, all private moneys ar€ written in terms of,
Worked splendidly in Germany. Granted that it did, and are demands for, legal tender. T#at makes the
there is this vast difference between France to-day an Social-Credit-£ l/ze_Sla;za’am’ and the Basis of all

ermany in 1923. In Germmany the paper mark was | private moneys. No one would accept a cheque,
no longer a thing “ worth keeping,” because a cur- | even when written in terms of £ s. d., unless he felt
Tency expressed in billions and trillions ceases to be a confident that in the last resort-he could exchange
currency altogether. To the man in the street the | it for national-credit £ s d. Even the Mint itself

ranc has still a considerable exchange value, or, at | has no choice but zo_price its buliion in terms of
any rate, a “subjective ”’ value that is very much the social-credit-£. And no one would accept gold,
igher than the subjective ” value attached to 5 pre- | €ven from the Mint, in payment of debt, unless he

:‘(’)?ll(l‘i :ﬁus.h No Frenchman will therefore like to be fdt‘l confident tRatdhg] could :é(gll:tn%:e Jsto cf'lgzzrl i;)ecﬁg_
at his franc only represents 5 sous. For it must | credit money. A€ = 15 Proves | « ol-d-Stan:

ways be remembered that mathematical figures when | £ 5 the .vtandaz‘dgg;zdai bgfésl’,?im ’1917; ul.;,]lft Bl

EXpressing money are . there | dard’’ and the -y
= y are not cold and dead things; the “ sovereign ’’ (social-credit-£) 1s 1n very truth ke

1S 1n them a poet i
ry that defies cold reasomng. ~ X! ty )
s ousand francs give infinitely fno?e moral a%d social | Sovereign Absolute of the Econor'?gsalrgt'ociﬁa»%g:
atisfaction to the owner than 12,500 francs ever will, | the conft:is%on that would follow 11 this &
) dethroned !

Whatever their Sy S ]
whi respective intrins values ma’ be. And C 3 i oF
le the German with -billionsbilg his ,pocket}imew that Private money then must be written 1n terms O

A § 3 ; 1se 1t
- he could sc and redeemable 11, social-credit money—otherwise 1
(Y arcely afford a_decent meal, the FIo8ch | S0 oo pingless and worthless. Hence it ought to be

armer with a milli : e Tt i .
el & millionai e francs still COnSICER b i | clear to every mind that national credit anc private
that he i noglégé And woe to the man who tells him Credit are not the same thing, but are dlst}ggt aﬁo
: separate entities. Yet there ar¢ learned S}fn usm wo
tell us that national credflt 15 SJmlel)g tth ee bsasis o
i = i “ivate credits. That coniusion ay asis Ol
Private-Credit Money. I(:Sld Economics and made it the;n 5 ?ifrl;rcl)z\%ssncéeél;&er
it he av \siness mal
oy R Snane that it is. The average busines e e 1

Suppo
se a number of -ated for the | - e mind, but he knows better 1
pur of persons assoC1atec n his mind, bu em
pan1;05§ of manufacturing some article. This Com- ;nakes his E)rivate money mnot a direct d {andlef(;rl
and S;’Vulllcownfa factory of some kind, raw material goods and services, but 2 iillfl"-?t Sem:;‘g agfmef %
es of raw material; it wi e busi- { s that all his business
aterial; it will have som tender. That prov : rgcognim" that private money

nesS con
from different sources.

COnnecti;lrf-ctlon». and a prospect of expanding thalt based on his instinctiv
Of its futur, and it can estimate the size and growth | ,o,7 national money originate dit? What kind of
bers W'lilure productive capacity, The active mem- What is the source © private freI lth-, > G
S also have certain skill, liking for the busi- | . tivities bring it mto exxstcncqé\h é'm t[ono? medi-
redu’cg)cf rsonal energy, and so on. All these factors | apalysis it will be found Lk eéi t?r eggf yexercise
o to one term are the Company’s Credit. It1s | qiely private credit is generateC bY . t gyenrter rise
te-Credit—the Company's wvery 097, Credit. | i PTOdUCtion".the crea el ge “I,-)}‘,’:)V?seout to l;)nak(-!
£ its credit | Tpis wall explain why e"ery(% their own (which they

5 ut t e C
Withoyt ompany can make no use€ ©
\ - 0
yivale Songy /) SO consistently stress

vehicles or vouchers to measure and caY | money, 1.€., P

1t aboy
t in. : : PRI __ex- for public money
chap : So it makes its credit vouchers can exchange 101 3 learl
ge-b cre : " They see clearly
o forms of ﬂclz, Cheques, stock-shares, an ot&gf the mportancf;a‘z ﬂfg‘? %l}lsgf]l%z need is more markets,
mmercial paper. Each of these CEFt enough that W Y O the possibility of produc-

Cates p : i
ernbod'ears a printed and signed guarantee that 1t | 1ot more production. BUtd their ken. Their vision

Whep, > @ given amount Sompany’s credite | 5, g markets is quite beyon . f findin

mo§§ they are completed c;fn(tihiess%ed pthey’ are 7¢d nef'er extends beyond the uniﬁrt"ﬁlm Shféfg (s)teai theigr
Crediz' o ey are the Company’s very own Ic’lr_'zilfllcé‘g new markets, OF smashing other peop
rom 1. Money; which 2se. is quite diSHES rkets. : ot ional
Dug?i legal tender olrc chr(;fencco-u r\Sv%icltf ig the nation S mz}\lext. What 15 the offee artldbs‘?zursC ez‘toifntncf1 t;:g}?:-
€ Money. Whatever mag be the article M3R2 | credit? What is the force t?an on the part of any
ultimred’ or the nature of they trade transacteds ence? A litele quict meditatith " Chink convince
mOneate molive and end of the Compaty is 1o make | o dinarily intelligent, perso?uit of the tree of know-
ittselfy ;t_ot make as much {)rivaté-cre it m?ney gg}i him that ?iocm"\lilcirszcilittarlxs gleidrl was planted i, the
0 say it Possibly can. It is no figu® of spe Jedge and CWIE - o as been growing and {ruiting
Ry ral truth. | peginning, and which has age%. All we have to do

at it makes money, it is the 1t

- it 1s the i m 11 down the

Malea SS its own priv Yo 1L 35+ as the natiof | more and more 2 munity and the fruit
private money, Ju {s to live as @ reasonable commu M God doth

=S is own public i i i
e I ot | o R et B R
= ;e e oi§ t?lgséoigﬂ;]fa}e(z:'zl;?:s e privat% shall be opened, and ye shall be as g
igundn‘ess nd these moneyg are of €very de%geetl?e 5)
HbuStness %r;ddrgtt_enness. correspon ming ] DIFFERENTIATED :brams.)

ebility of the firms 1sst}nt mental o a}iizd?r\;vith that Leninite! Phew !

Loon.STAlNS.

Orde, 22 the student < @

? ent 20s ! v 8 1ak

Newr}'; ‘ortunately i?feanl%eitchl;fcgvent& 'and e D‘%ﬁf;'krﬁlgvyeﬁb&ft nobody’s seen ge Fascisti crew
Th ~COnomijcg 1 e for him. . ou safely may drink ot |

Qua 2 nation N , solve th.ls difficulty 3 definite T'ough )01(1i I:ord)' you might piss Mussolini! &
Wh(ig}?t-y SRS conventionally agr€® " i,y unit, And, g0° s

its own credit as its MO i
y ) S A
symbolises by the arbitrarily chosen 36
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New Verse.

“« e
Faitcha,” wi i
Pl ;2) ilhoa f.u‘gr%est§ (vide THE NEW AGE,
e T usflc and art crifics who
SR et ar above the heads of
e e ubl'rs, may much more profit-
Sl public take a lead in -
g the practice as dist =
e istinct from the mere
gmmder e ‘henomef{a argag be recommended to
slg:rse’_t‘-”here the fact that an a(t)féingt %rt S
s SO b e s 0 1ous daub is the
matically transformg itg nii-tor e orthpostman,
Jyi2 _something fa
Work of 12)11 mere artlit, disﬁgu%ed a;
- y 1S to tthe e

3 s v n { & ol
hensible hight, he Sh‘eﬂé” bt}l]l traces o}f/ incomfr}:
: ey ere the wholesal -
ﬁl;;)\zg;g c:ﬁlft %gf e)‘{‘}?gte%fésllﬂf, reetai} artists \\?oualdoge

e ogether by h
oulild ibut e_ffectivelyy incg)?eersanotf
4 give their own irremediable
5 S\él/rlllgt h:cils the Musical
0sitio nce, done to

g Ehead It]hén g;tt? Urfnted Kingdom ?fols\%gE
: ¢ appealed to tos Ol new executants it is
n the side s g1ve new work a chance
= erﬁ the angels all the time.’’
D Sett'abter B b l?p}sl{: e mnduced to recon-
c,oura’gin W8 out with thgalt o st RMecton
tion ”? hags: Practice a5 distincvte}y ot
tice to the :Iciixcl)fnpl,iShed. It hasrogn iy
? sed on appre::lilatt lon of all apprecigiﬁ)ura%ed ol
alraid that the ]a on of that practice nSfleellltels s
: y was

us : ove of whi
th ed with the Eglilag e might be con-

€ kitchen derings of
‘Chen-maid, Ty of the bu i
confusion i T The achievement E)C?er boy and
erton Press: g0, valies is the a similar
tonise *? ;. “Faitcha » proud boast of the

music and merely Wlshes «
art a to * Mer-

criticism, 3
well ag poetry and

5 ! ocal
c%,ozfls 1S claimed ng\;':gaper pe. So far
e ey resentative
s of. (i{eat Bl’it;,?rr]l?}ls counties, and c;)>frint<}:]ie
. 1aty ! i -
mmdipreclatlon,ns geqmred’ " 0:3}:‘ are conclusive
Scribbepg SOme thout SOMe reqyj e tead
olers, whi usand tientation of the

10 give yp o ¢h wil)
. 1 any rat
to sa P the 1dea3¢ induce , ate of deluded
the Y, or an ha ey \viﬁné once and for all
ol W

s YW,
their tine woul?j i ver have anythin
e i

1n soly; i
as,S Zévnl?c 08S-Word nity an% persuade them
Roen L SCntious]y o LU2216s, Tho -oer employed
Somerget fhe orty~SeVa through every 1ok Zeviewer
Ceptions shire yait IS fen Yorkshire an)é ;Ee of every
bt sufige, 10 only FETE, and, wih t o

in :
question W.O gUarantee iy, he o utterly worthless

Vi
ISe. The pg. AEVer do anﬁx?ﬁ ot

Work ; WO exe 1
ey P Y eyl o
own), and whose
] hire P 2 RO]f F
vert oet 3 ]
F .nmoel;qpressy Ltd, s's Edited by 5 poy ;
owler Wrigh‘it Amh(ﬂﬁgy{,} gcfl and tg er Wright.
. 10

Her (Th e i
Bilton,gLRu?l 00m.e Merton Press, I}/t'grse. Tadly s
KIT e ré'ej"(;f }?5.) orman’ Gale 3S(A“-?l(t]h &

i ; 8 or, Ol
A Wingail 3 o) BYE B Brgtora. :
Milforg “O¥S of Nigh ¢ . (Messrs.

» Oxford 1yoas.. BY Charles wy;
niversity Prc(k;‘: T llame. | (i
. 55) (Humphrey

humorous sonneteer of note, Eoth hail from

Leeds.

3 «
stg)(c)lri;nan (};Iale'l' 1s a “ pretty-pretty ** writer of long
sano lg.t is latest volume is true to type. He1s
incredibzi.s stages of spiritual diabetes, exuding
Dote HY hsaccharme sentimentalities from every
B ef ad the makings of a poet once, and re-
ferredri of the fearful fate to which he has pre-
Lt o succumb are to be found even yet in an
casional good line or an honest note as in:—

“ She begged a co v
e pper or two of me
By right of her name. She was Victory.”

sel]g;;nBr.adford»r is a metrical moralist whose work
oo Iel;lsles (considered as poetry) above a pedes-
) sm‘e I(although on that level it moves with a
i oothness and variety) but has, at least, the
hrl s of intellectual integrity. He is a shrewd
pr raser who not infrequently achieves genuine epi-
ga?]?m:télc effects. And his thought is broad,
— > ‘ nd, as a rule, superior to cliché. Its essen-
e _prosaicism cannot deprive of certain literary
erits versification so concise and apt as this:i—

If God’s not bound, as mortals are,
B,y linked “ effect’” and “cause,”
Yet are His ways so regular

We look on them as “laws.”

How desperate would be our state
1f He should change and vacillate !

He contrives to traverse most of the vital ethical,
moral, and religious problems of the day and present
some at least of their ,more t
lS.lmply and unconventionally in this sequence ©O
ittle poems which, taken as a whole, constitute 2
novel in verse of a kind which there is no nee to
despise. It is worth a bushel of Merton Press an-
thologies.

In contradistinction to all these authors, Charles
Williams§ is a genuine poet, and one of the most 1m-
portant of contemporary English poets at that—
albeit he is of the metaphysical type, and iEhlg
seldom that his keen and powerful intellection 1€~
solves itself into pure magic.  More often he 15
arrested on the verge of glorious utterance.
climbs Pisgah again and again and views the
promised land from afar, as it were; seldom does he
really contrive to enter it, and then only for brief
intervals. But, with few exceptions, these poems
are distinct achievements in difficult and importan
fields, and Mr. Williams’ corpus as a whole (this 15
his third volume of poems) is alike quantitatlvely
and qualitatively one of the finest in twentieth-cen-
tury British literature. Space only permits me
give a short quotation or two from a volume which I
co;dlallty commend to every reader of THE NEW 3
It is unfair, perhaps, to tear such a passage @5 the
following from its context in so closely-wover. 7
poem as ‘“ The Window *’—a History of Civilisatio2
compressed into fifteen twelve-line stanzas— u
high quality is ungainsayable :—

Around and over them the great ni flows ;

(’I)‘hc night of genesis, the fou%te;; :111ght ’

T}l:r life and height.  What god, what animal,

o esrem wfgxs our first father, when the pit g

Pcrcpacp 1?rst held, running with melted snows,

Remgptlx)on. What divine or bestial head

= onn:1 ers 1}5? th}t hands or paws are SP

F(?el L he mightv stair to clamber it?

Sl ¢ not how on our interior throes,

Th‘is 111js; the ladder of spaces and of times,

a ’xymg and .forgottcr} monster climbs,
ragging the night behind him as he goes?

read

é'rIl‘other very fine poem, indeed, is that addreSSe‘%
Ol(l)btt’l’le Protector, or Angel, of Intellectud

}Vds t not your whisper: /s this all?
Blrst lifted, stayed, and held him ? When,
: Ougd on the massive cross of men,
\{"ll e full passion of His ill, ——

ien, ere the Sacred Heart was still,

important aspects.

@
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g?e Sacred Brain endured the shoot

D‘dderellctlon, wert thou mute?

T;]rst thou not then, ere Faith could turn

o= trlxlugh tears _hcr comfort to discern,

At at great night, leap forth to clear
v W‘q.)acc to breathe about Him there? .
aréum élrllltami,1 is at his best the more profound the
rule, apd » the more complex the ‘“setting,”’ as a
amp’le heoccasmqally, as in ‘“ The Choice ”’ for ex-
e qndcan achieve a miracle of effective conden-
pesap nd (tiransform a mass of thought under the
ike song ed power of his imagination into a jewel-

3 H. McD.

Music.

e v
\vou]dLrlér Jlr’—.l should feel extremely indebted if you
space quest your Music Contributor to devote as much
cital \?}S'-pos.S'ble to Ml i SRS EeTe-
5 Vhich is due to take place at . . . - Hall on

T30 oM i :
§ b 15(;1 %reat pﬁrsonal friend of mine, and Sir
describes him under whom he has been studying)

\im as one of s b

O.l?gl{-hyo‘mg English ‘°- fhe most brilliant and promising
Wwhich Eeagt:fhed leaflet gives particulars of the programme
Public rev:i?a]endS playing, and as this is Mr. . . . - ’s first
e if you coul ‘Idnccd not emphasise how helpful it would
ence to this récitsl\;()te some space to an appropriate refer-

aPPr}"gg{e(x]{ m({’\]y&-zss in this matter will be most gratefully
“The .. ith compliments, Yours truly,
Sic g e . . . . Advertising Service Ltd.
iU 5 (Managing Director).”
°mit};§ngb§;e letter, which I haye reproduced in full,
a word of itmes’ for it is too priceless a_document for
Journa] \v'thto }36 lost, was sent to the Editor of this
Sw obgervl ti whose kind permission I am making a
°.Stigmnt£ lons upon it. It is difficult adequately
1s kind fe the impudence of a circular letter o
he ideq or this is what it appears to have been.
Where ab .]at any critic or any writer on music, any-
ODinjon tg\,g complete contempt, would allow his
his sort ¢ deflected one iota by a communication
fan o) is so grotesquely impertinent that 1t
lgnOrantyf emanate from someone faqtast1cally
periodiCa?s COndltlc'ns_lrl the sphere of music, and o
Acr above ﬁ?{l;?rally, in that it was sent to THE NEW
dailielss conceivable that some of the Jess reputable
Mentg ’inWlth the possible fear of loss of advertise-
Pressyre efx'en@ of non-compliance, might yield to
lcit o‘reo this kind—whether intended 0f not, im-
at the OxlphCIt, we have no means 0 knowing—but
Ca] Cri'tic'n ¥ two or three dailies at most whose musi-
Yone irllsm’ if favourable, is of the least he]{) to
Whay ;. o Setting engagements, which presumably 15
Upop e 2nted, would put this kind of pressure
e]r critics is, I think, violently improbable.
Such 44 t}Case of the principal musical pcrlodlcals——
do the o ey are—this sort of thing 15 calculated to
Breqt degf it is presumably intended to benefit a
those ﬂof harm, for to their credit,
Ttand aom i€ principal ones, are making
€Ssop gainst this sort of thing. Moreover, <=5
e \’VOrda'lh_Cmcl not been learnt yet by, SOME ¢
ced not mg of the Encyc]ica] 1S Ccurious:
§0u1d emphasize how helpful it would be if you
9 this €vote some space to an appropriate reference
~a de],recltal,” Mark an “appropriate reference
Propriqo2te o more or less delicate hint that ap-
taPProy; 1s to be regarded as synonymous with
Old ., "§.. Indeed, from the fact that we are
. 105 = describes him as one ©
¢ brilliant and promising,”’ the hint is NOW
pointed rather than delicate; £of aftter that
A dVe no excuse for being in doubt as to thc.
ga&prc.’mlateness of referance that 15 rEaizEg]
2, In the unthinkable event of the critic s
*¢Ing thoroughly unfavourablé, he wou

One
s()rt Can }]
ang

°D1ni0

scarcely, I should imagine, be desired “ to devete as
much space as possible ”* to spreading himself overan
adverse critique! The-writer’s attempts to conceal
the fact that his letter is a request for a “ crack-up ”’
for his protégé are ludicrous in their clumsiness, and
rather disgusting in their silly subterfuge. He may
know a good deal about advertising, but he knows
nothing at all of the harm that can be done by mis-
guided, but possibly well-meaning, attempts at
adaptations of the technique of his business to the

interests of a musician making a first appearance.
#* * *

The Philharmonic Concert on January 29 was
more than usually unsatisfactory.  The orchestral
playing was indifferent to bad, and the interpreta-
tions of Eugene Goossens even more so, except for a
passable to fair performance of the exquisite “ Sum-
mer Night on the River” of Delius. The Bach
Concerto for violin, flute, and piano that was played
by Miss Marjorie Hayward and Messieurs urchie
and Norman Wilks is mot an 1mpressive work—
nor was it well played except for the admirable work
of the pianist, who very sensibly does not appear to
think it necessary that a British pianist should be

condemned to use a battery of superannuated
lls itself a British

sardine tins merely because it cal

piano, when he can get something better.  The

orchestral accompaniment was COArst, rough, :In
““ Also

The banal sublimities of
sprach Zarathustra » of Strauss sounded more banal
than sublime at the hands of Mr. Goossens, who has
a certain vulgarity of outlook and lack of real dis-
tinction of mind that makes him unable to transtorm
the crudities and commonnesses of this work.

the worst happening of the concert as regards play-
ing and interpretation was the treatment by con-

PN o ~? 2 f
d orchestra of the delicious Iberia’’ ©
g 1 caricatured, and Mr.

heavy handed.

Debussy. This was sumpy {
Goosser)xfs secemed to have mo notion of what
ed—the work 1S perhaps one

the music requir

of its composer’s most brilliant ptiﬁces Ofn?:lv;%ii
i arerya il especally ST WO
t‘l‘vlgarftllmsgdey’la Nupi)t” section. It demands the
utmost polished delicacy and _nervous sensitiveness
of handling, else it is ruined. There s only one (rinar;
with the requisite qualities arédhsepsglllggcg?n;gag]ce
-« work in this country, an e is the 1 ;
EIl'llﬁx‘nas Beecham. " more lctqm;z)lftfadleexgcrg
: DEC el . 2
of 1nanity
Ssli%?l and work of one Honegg;er purporting to

4 ” a\/»
express the emotions y dn grizille»:r"s
locomotive, which, acco L
lefter in “The Times'' 18 E S
described, cannot be imagmed. ¢ B0 @
famous dictum of Gounod upox% bﬁsara SR
which, by the way, there 15 Pro :i. y d%re T
more trut Te Franck idolators

; i f nullit ushe
this work represents the afﬁrmailon & effects ’}:—rl:lan in

to the lengths of a dogma. ) O e
i sa locomotive em

Y Caonmaig:ely than Arthur Honegger that

sk to the labour and trouble

finitely more

s why he went tO & : )
O?il;vﬁﬁg(;rorten}tlous din that 1s neither locomogéwsl:
. : musical, when all he had to do was to sit aI
i‘loﬁfects 3 man down in front of his audience ar}] !
ere\join him to proceed with his railway train, to the

; i i all.

complete satisfaction of ¥ ronsa ol

ol o i
NE.
T0 JOHN DoN s life to be

i y an’
r time, you showed m: 1 '
here laugh is juxtaposed with tear:
nce incongruity:
bathos ever near

Before you
A span W
Its very essenc
A tragedy with
Too thoughtful to be Illlcffcl‘)'t ink, you 00
N ‘cionate merety DL i g 3
diop pabﬂomi‘.m,[d ;m- have the strife abate. . - .

Were torn, yet . ot yOuU.
. subtlety, greet ¥
We, victims of our 'A. S, T, TESSIMOND.

assionate,
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Reviews,

The Purpose of E i
(Pitt Press, 45‘.1)ll ey By Sk George Lane Fox Al

This ;
o nle:wbozk' c!}l:ay be described as an attempt to reckon with
gadient ;)s) I_a:c:;ogy,‘ but it does not fully satisfy the ho

. categor:y' anlécaﬁxon_ IS a practical activity, not a univrt);f
iR the title misstates the problem, for

! o define the aim of education can be sh,own lte(\;egg
il The thought of Freud, working at
pressure, was devoted to the elabora-
» precisely, from dogmatic dicta-

and even i E
is given f "0 In Jung, the teleo]
g a purely SYmbohg meaning,; that is, ito %;czx‘lltcg?::s;;]t

S not isi
: SUIPLiSing that the hoolk fails to maintain
complaey HC drops to the discussi
o education ey ; ft i?.: l;, 1t undertakes the actualloi'xs?l\f
8 WN proper task of isi
3 o0, < of theorisj
0 places jt be;ven 1;i‘egcends to what, forng
' Effie o) Qalled puerilities, s
 inferestis umca!. facts aboyt the curr’en:;h ?st
B wh‘teh the author’s opinion on some
s 'iverseif icr he would support a motion
mpulsory n% of curricula; whether he
s g’f? Ucation; and whether, in
fent upon (o, fouo(iifsil;lre t;or education should
il ok @ NS many o 8 of a prescribed course
th insuficien 1Y excellent i i i
t theg etxca]l Impetus, g&ysiir:atgotr}ls 4 lde{ive;ed
that gre oo~ "AtVe impylge. i ot of 8
: naive, virgy o ) together \vntg many remarks
it i Y o : ven at its w;
t atg,"ef’me‘.‘t'- e It provides ap agreeable b "O;.St
1t could harqyy, r0veS the prajse of ¢ Th Tiines »
arain i Y fail to be profitable to an fh’lm;les,”
; y thoughtful

The Gatey ;
ay of p :
Tolkowsjy Palestine, A 1y

pe ™ (0 R, ey of Jat 1
Accordin » Ld., 10s, 6.
§ 1o §t. g x

- of gltad?,:i‘;’fo,fy_' O\fINaziqans, Jaffa meaps «
sl Bl U, e Eolloms s - o

Would pe .

istory e § wa 7

rapi(;r" one long .raemore ﬁt“.“g Name foryz?f & thousand

and L ethaps no % cord of sieges, sacks. ¥ Whose

pira ;ehm]t' er b CAPOTt has heen so t’)ftg]urder' ol

g der, anq peth g the prey of o g 1 destroyed

centyre OO settleq \:pf’ worst of 51 —cr{xs ?lsmpt}l,on o
o) owards ader—the ex.-

F&inning fa}fg"d’tlon of co nd;] the end of the fourteenet};]

actura of reviy, al ntury, when h

able his i P- M On{dudmg\Of all thino‘s_t

SOUrceg. » fulf o tO\VSl\y has Ziven ub € manu-

the authgpe ec's’[' carcfully colhte(sl aTrmOSt g
d Oom many

AUstiva pify

Y and g, 5'aPhy provides ample proof ¢f
(r:e;s c;\f his researches,
- = [ shi 00K are the -
ed 1 45,5 1quitoy Oranppéng(;f trade, and popula;tri)gs

Shd ) y i :

sl Lol e

. s 22-23.  As the las
urid pasr(tt?l‘ trade”constitute o rec;rth
» things are evidentl_v looking

in 3 :
g Statistjog ’ifsectlons of th

S RECEIVED,

5 ’r“,glve'{;“f-) By Susan Miles. (Elkin

tand 00{‘-\5 Oof Epigrams Translated 1,

Qs rig : ansid /
6L right, roadway 'I‘ransla?ions}.

r 2 .
N tlund ’Tation
C 24 Humpp, I ﬂngt.‘\ddresses Commemorative

1on’s
hegs )
The ' ¢28950phic and the Ko .
h‘(-:_(l)l,\'cr Bride f:(ll)hb ling HouI:;W 2SBg']Amne Besant,
e glst‘:gqn and Bloy ther GI:'OCms B.\' ](?il)f;?its. M
Hugheax ged 25 0d. net) FeLte
The {Sltl)’l’fllel:, (H'z‘l'ngmaax;m I‘hr:c Other Plays By Richarg
lution g 17,1 © 05, net, ays. By Richar
Under "4 and ¢o, "NEPloyment, gy
the Cpa-0: Newcastla Y W. H. Wakins
4 (,:; n;’;‘d)""" \C}SI{:CI 'g(:i‘l“r“? Wakinshaw,
. Stuart Eagl,

(Routledge.

Pastiche,

LONDON REVISITED.

‘ A DEPRESSION.”
1 By ““ Old and Crusted.”
e SI;) whenever‘ you see a lot of red roofs nestling, as
' dp rase goes, in the woods of a hillside in South Eng-
and, remember that all that is savagery; but when you
sse a hundred white-washed houses in a row along a dead
straight road, lift up your hearts, for you are in civilisa-
tion again.”’

il ; ¥ : : :
For *‘ the man on his own land was nearest to God.”

“tqnd where Lord Saxondale ( whose real name is Haupt-
St?ln) now plans our policy, common Englishmen will
return to the simpler life, and there will be dogs, and
eer, and catches upon winter evenings.”’

(H. Belloc, The Path to Rome).

sti;; ‘l}slgt;felggc) are the Houses of Parliament! Do you
He burst out laughing. . . . “ Use them ! Well, yes, they
are used for a sort of subsidiary market, and a storage

place for manure.”
(W. Morris,

Weil, I have had six days’ ** civilisation,”” and had it not
been for the Joy of reunion with old friends and the making
of new, I do not think I could have ** stuck it ”’ for more
than forty-eight hours. Once a regular visitor, it was wgll

‘ews from Nowhere).

over ten vears since I had spent more than one night in

town, and during that decade, fraught with destiny, a g

deal has happened—Yes—the War, of course—but also, that -

niost astounding, portentous phenemenon, the breaking of
the spiendid dawn, whose glorious light we saw reflected
In the eyes of the wonderful company of men and women
at the memorable Hope Conference—and at every subse-
quent gathering of Social Creditors, small or great.

Now it was in this light that I saw London—and I must
confess, I was afraid. I could’almost pray that the mist
might not clear from the eyes of those imprisoned millions
until the numbers of those “"ho, as Douglas tells us, Know
What to do and how to do it,” shall have increased to such
an extent, that there may be wise leaders and sage councillors
enough to guide the angry people * in that day’—for the
fals.e prophets and droppers of slow poison are legion and
their power great.

. Of the drab dreariness of vast stretches of this conglomersa-
tion of towns, more anon, but the most vivid impression
that T received was of the ** insolence ” of the new con-
struction. f

If ever greed stood incarnate it was in that heavy, lowering
bl"ld.mg with the stupid, staring, round windows under 2
beetling cornice. I shall doubtless dream of it, and perhaps
in some horrid nightmare sce it rear itself on its squaf
foundations, seize the Nelson Column in the shape of 2

colossal corona, stick it in its ugly portal of a mouth, mount

a preposterous car, and go squelching down Piccadilly, l'eavmg
be,hmd a trail of red stained mud and quivering débris.
. Then higher up there is a pernickety, falced, half-timbered
mpertinence, so grossly insulting to the spirit of the ag®
1t caricatures, that it is enough to bring the Elizabethas
gentleman of the tobacco advertisement—he of the bol
brown eyes—down from his hoarding, and calling e
housebreakers from their job down the street, lead them -
the demolition of this offence to good taste and noble
tradition. %
After that T turned back and walked sadly across e
park, casting, on the way, a glance at the destruction ?d
Devonshire House, wondering when a similar activity Wo!
b_c displayed in the slum areas, and asking myself, 2 he
l\\v-jt.c_hed the busy dusty swarm, whether these men and te{
Jx'ulilﬁ.yers, masons, carpenters, etc., in Regent-suf:es:
.\x.gu d not be justified in throwing down their tools and r€ l"cﬂ
syt do another hand’s turn until a comfortable—anc, "r\-’
f-‘l.}Je"}Utlful home ‘had been built and furnished for eV?a
amily in the kingdom! But that would imply ;magm«’l“(;s
:)ll]l’ the part of their leaders and the ability to see things
&y are—qualities they do not possess.
Ancil:‘é) 01'1l to m_vl desltination in the suburbs. ’
: miles and miles of streets of red and yello i
(L)]rl)ee':-tb)' Jjowl, with mincing bay-windows blinking at ﬂ;filz
rg(t])-l ¢ numbers across the way, and all the dome€s
at thgqctly' poing on frowsily at the back! But who dare m:o
i hd bsurd’ English custom of shutting up the best [ t is
gt 1ouse, a sacrifice to the idol of respectability ; W I3 for
decency I?fqlhe(w if perverted expression of the longl“ﬁ fife
Yy Cleanliness, and space which alone make a fi

The first glimpse of Regent-street left me gasping.
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ssible ? , .
E?,;ég’:;s r“""d. that brings me to the consideration of
All honoucto“ x;lmg mercy—her open spaces and commons.
sanctuary r“"?et elmen_\yho lkept them inviolate, and left a
the hour of re the spirit of beauty could dweil apart, until
Swept away CrFrq1Urn, when the mean streets have all been
same comnig f’.llth' what grand camping grounds these
the armjes Ofnsh‘" | make for the dispossessed tenants whilst
Cleanse the fc eerful builders turn to with song and jest to

Willia, ie oul blots from the fair face of this dear land !
’tis only ]:)u rfor ris—always back to the poets for horse sense,
and ha“tylcin :_Uper-busmcss man who dwells amidst chimeras
the inhabitaqon s rclls us in  News from Nowhere” how
and foung ants of that Earthly Paradise loved fine building
that here wzre.a trJQ)’ in decorating their delightful houses—
in fact it \"S mllmte scope for n}an’s love of creative work;
abundant c;{"sﬁa most the only direction in which his super-
With ys whcerb)., could find outlet—as it will be some day
use rather thn we have learned, as we shall, to produce for
etwoen A0 Profit, and grasped the essential distinction

Thi N wealth and riches,
of H:Sh (ifi‘nt’ 0‘ LOY(! of the tin houses! Think of it, Priests
streetbcomcr?:ﬂte, piling up your insolent palgc§§ at every
People puildine J}us.t try to conceive the possibility of the
** getting n ng their own homes on their own land and so
S thy se carer to God.” Who are ye to say them nay?

vant a dog that he should dwell in a kennel ?

WHAT THE SWALLOWS SAY.
By D. R. Guttery.
Already many a leaf lies low
orl)on the lawns of withered grass.
A]n and eve the cool winds blow.
S las, h.ow soon the warm days pass!
e%vxln bright’ning lines arrayed
p hat last lone flowers the gardens hold:
;j dahlia dons its req cockade,
ames the shining marigold.

Raindrops hubble in the fount.
- (il they may their councils hold
atlows to the high roofs mount.
0, here’s winter, stark and cold!
Plang devising, ere they go
L Tattling crowds assemble there.
%)S one unto his fellows, “ Oh
e 0 Athens’ walls how sweet the air!
“\;ietr}}l{ year I nest me there
ronin the battered Parthenon’s shade:
rough edged hole I make my lair
©0Me cannon ball aforetime made.’’

« :
Atnsmyjrna I, while here cold reigns,
T 1ere€lP\{var§p café haveAmy room.
2 adjis count their amber grains
1€Te a warm sun-ray lights the gloom.

Th:m{gh clouds of yellow smoke I rush

Ang 2¥ing gently in the air,

! \;nh light wing 1 softly brush ’

“ag te turbans here, red fezzes there.’
Angtilbeck, on a tCmple’s Side,”

AD b er .says, “1 spcnd my da)"S,.
Unoo2Dging there, sweet is my pride
nq °D my nestlings long to gaze.”
Neet}lus one: “If you’d visit me,
or the,Ust to Rhodes, in knightly hall,

4 1€re my winter’s home you'll see
a black pillar’s capital.”

A -
ﬁéf'llf. “'I Stay my lumbering flight,
On M IaSL, age works its will on me,
ety S terraces so white
Ang een blue sky and bluer sea.”
Ththeu the sixth: “How sweet the day
Ther:tf breathes ahout old Cairo’s towers!
spe rgm some niche thick lined with clay
nd S dupway through winter’s hours.
now the ]aSt' &« M v a
] AU y flight I wing
Withhiere old Nile tumbles \I:rhite with foam.
bl?i éhe ear of a granite king ;
i again my Jast year's home.’
Wém?rrow what wide lands with ease
Bro‘vns 1211“ have \Yinged our travcls o’er,
Edes Plains, white mountains, deep blue seas,

g - 3
SING with foam ¢ encircling shore’

Wity
wi,many & cry and rustled wing
So in ﬂn their narrow hordered homes
Whe rewell the swallows sing
‘0 death into the woodland comes.

And of their song I know each word
And every word’s a stab of pain,
The poet is a captive bird
4nd beats his prisoned wings in vain.

O to be freely winged as the
As Ruckert sang in days of):)’ld,
To fly unto that land away
Where spring is green and suns are gold!
—After THEOPHILE GAUTIER,

LETTERS TO THE EDITOR.
ST. PAUL'S,

Sir,—I do not suppose Mr. Somerville is cast down by the
b}xﬁ'ets he has received, but in order that we may not lose
him, I should like to record my appreciation of his lively and
stimulating little articles.

May I suggest to Mr. Webb that his attitude is somewhat
over solemn and that culture is well served by fresh points
of view sincerely felt if whimsically expressed.

When a man tells me, in the manner of Mr. Somerville,
that St. Paul’s seems to him top heavy, I am interested and
amused. It is fresh. I likeit. My zest for life and culture

is increased.
This, however, does not prevent me from seconding most

heartily Mr. Haydn Mackey’s request for Mr. Somerville’s
views on boxing. N. DubLEY SHORT.

Sir,—Your correspondent, Mr. Norman F. Webb, is amus-
ing in his obtuseness. I cannot imagine why he complains.
He ought to be grateful to me for expressing an opinion
that comes within hailing distance of his own. The popular
view is that St. Paul’s is *‘ the noblest and grandest fabric
of the State Church in the City of London.”” I quote from
the Daily 7T'elegraph. Your correspondent and I seem to
be the only two people in the country who think that St.
Paul’s may he no better than it ought to be.

He does not explain why he dislikes St. Paul’s. My
objection is specific. The building looks top-heavy. I have
been looking at ** Essentials in Architecture ”* again, and I
find that Belcher says this: *“ It is not sufficient that a build-

ing de strong and secure; it must present the appearance of
strength and security  (his italics). ~ This question of the
appearance of strength is one on which any intelligent lay-
man is competent to offer an opinion. I like the feeling in
the detail of St. Paul’s, but I suggest that on this ground of
the appearance of strength it is doubtful if it can be cor]1t
sidered a fine building. This doubt could be removed only
by the experts telling us that as Wren planned the blsldfng
there was an ample margin of strength from the foun atzgn
to the top of the dome. In the absence of this as&urz:ince hie
building can have no claim on our ad.mxratégn. 00 lz)l;cnc;
tecture is primarily sound .construcflor.l. ]heret car: ba
ssthetic reason for preserving a building that transg

irst law of building. D s
th(‘e[;:r correspondent refers to culture. In some (lhrectnpns
it is at a low ebb in this country, a_nd qne obstacle t% im-
provement is the number of people, like your corresp;)nhgm.
who mistake paltry questions of technique for the real thing,

people who cannot see the wood for the trees.
. PETER F. SOMERVILLE.

PROPAGANDA AND ART.
i i rhi ss i breast ?’ was to Herbert
Sir.—¢ The whiteness in her ¢ ) :
Trem:h like coming upon a wall of {l'g(sies ?f!er?!%?et 'ltslolggll
(8] S &
Sredit, on the other hand, as presented, T
l(;c:teda single rose. 1 can only look on in cold, ‘l(xsllelss;nnfrl?
int llectu;l assent. Not a pulse is stirred.  Yet 1\f~)>$
mne see around it a veritable sea of roses—life itse .‘.t“f
f\"]hol;}'éﬂrden; germ and seed, flower, scent, ':;Fd'fmnlmnré
that with and for which the best luver,:l of a t{’r\ne s::n
fo:n.qht and spurred others to fight, and win. \c}ﬂ A
to stress the ** credit » and let the social " go. Tl
for;llcr is contained in the l;ltter.f ;\11‘1;11 }:ii‘(;’h':;tn:;:l 1R
i ; in its orme g >
». is our garden; in its centre a . iy
;']ollx'nl:lin, ﬂ:e font, and source of whose sce'x::ei({.selllffc §ut o?
waters (if and when it functions) are not I s

roses and the garden. vk

« R, however, in your .]nst 'Irll;;p
than I can. I most heartily \\fztt; o
written. As I see it \\rlml' he ~;uglr::;d;'rs. S ditive und
“’hat l'hC .I\‘IO:']C:jlgni]rll:ﬁ“((]:’-,1!(_33_;;'1{}()n, (':lsil'\’..‘ln il-rcfﬂ.s“h]p
iy ~1-“ ual, mechanical, or m:lt(’_l'v:nl contain no
force. The sensual, B S Rede. And
appeal in the

cays all this better
every word he has
would create just

- ‘e are Sur
se days. We are S Y AR Jam e

conf o ‘1]101;0 n(\o(] Of il” free men 18 HUS!“(‘ out

the present @®s G.

of existence.
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THE SOCIAL CREDIT LiBRARY.

Sir,—Mr. Wakinshaw’s opinion on my unspttl}le'(i ?ttztxltteui‘;
is of 'no interest to me; [ am fortunately not in hi
gr:g::. prohibition he wrote thlat s W mflglilut so zle{la;;zc;zmth’(l:
volution. is is m a
l\‘vgykex: ’;l{iussig:x ?'a?:er.l l;e.‘ gims’s terror of an intelligent
prollreig}iate. Poincaré and the Mail us,uall_\" mzkaé ls’tni;er;
ments much wilder than Mr. K:tson§ fear old i a
domination, but in none of their quotations cou i
anything worth attacking, and they were only men loHiS
to show some of Mr. Wakinshaw’s e
theories I criticised seem to be irrelevant to Credit Reform,
and T do not believe that it will be spread by pandering to
their devotees. Of course these are my views, but they are
not unique. [The Birmingham Post reviews him to
the same effect.] :
With Mr. Wakinshaw’s last paragraph I entirely agree.
Neither he nor Major Powell has anything fresh to say,

and an argument not clearly grasped is not even expregsed
originally, G. B.

ON THE BRAIN.

that at least one of your readers would
nNatice the remarlc made by a banler about a fortnight ago,

this letter was not sent earlier, Evidently the outburst has
o1 overlooked, so here it is, warmed up. ‘“ Some people,”
Szid one of the fraternity, *“ have got banks on the brain.”
here are ey replies to this Johp Bullish method of
defence; here are three . —
I. G’arn.
2. Not 'arf.
3. You Surprise me,
None of these, however, touche
caused this outburst? [ it a half ¢
dler, and Jung ought to e called

Would be mope interesting to hy
frachons—with banks

Sir,—Tn the hope

S the spot. What has
nfession of fear ? Freud,
in at once; their verdict
manity than columns of
doing nicely thanlc you.

WILLIAM REeproN.

I-‘INANCIAL LI
Sir,—Wily you allow me
be rather 4 sar

: 10US omission from your list, 1ast weels, of books
on Banking ang E
Helen,» by

o -CONOMICS? | rofer o “ Economics for
by Hilaire Belloe, publisheq in March, 1924, by
Atrowsmith ¢ 38, A. O. B.

[This book s lassed d
Whitaker’s Iist.~l§ri?e e

\
A “CLASS for the study of the
CONOMICS ?

TERATURE,

to point out what seems to me to

*“ Sociology » in Messrs.

Will be held at 5

: y Lancagter Gate, Hyde Park W2 on Monda
Svenings forin: o i A,
Conduste orb ;xgﬁt‘lé. 2 ext.‘ meetmgL March 2nd, at 7.45 p,

p m'
it - 4. E. Powg L and Miss HESKETH,
04 he‘u;ﬁ::;:{l;’::r head Will be asweq fro;

; M ihose Joining to cover lighting

COUNCIL.,

35 been formeq for the
ing information on
Politics, from the point
ITles may he addressed

su
) Ustry audpp ¥

- E

Wil e Biven 24 the

RISLEY A SCHOOLg
Eeb, 19th, 10500 At 8 Do on )
AR e Breakdowy of the Wages System,”
Mar, st 1925 Phq Problem of P’;iycgts\s'; EDW. TUKE,

i By R gy N,
Mar.lf)th, 1925 Moucy,what itisanq whclrlovn GAUDIN

€ it comes from,”
St ide., By W. ALLEN voung,
" e A G
Defray Expenges, Hon, See . T. GRACE
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