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NOTES OF THE WEEK.

h : <
FoOdeCSéglr 1 complaining about the procedure of the
exclaims “Hiltls.swn: For two hours yesterday,” it
lasted three h.bat},f} private, while its public_sittings
S50 = itend It observes that if the Commis-
right, but it de to be a whitewashing body this is all
Outside will b oes not “ imagine that any of the public
like to kno e converted by this secrecy.” We should
Verted c\>th Y exactly to what the public might be con-
Selves \\‘ithLEIW]SC: is it that the public concern them-
Price, or is i t‘C thousand and one origins of any given
the Qllcstiol with the amount of the price? Putting
Price of ment answers it,  The real objection to the
S A r? tlsl‘mpllt‘d in the phrase “ I cannot afford
$0,” but it o }t 1at ths‘; price “ ought not to be so and
got.” els that the “ so and so " is “ more than I've
People, like %rant the force of the retort that should
be charoin _ord Vestey, for instance, be proved to
Wwould be Ogﬁm%re than they ought, the possibility

O charge f;;‘}e up of issuing a report that they ought
OMmission \:'0 ldwell. we have little doubt that the
Y making s ﬁ d be very willing to justify its labours
Portant Co-ﬁ&ﬁ a recommendation, but for one 1m-
APpeared éhl eration, and that is that as soon as there
S recomm e remotest danger of legislation following
they are = ﬁnd\atlon, the threatened ° interests” (as
tion of hél; "'d/'\\'ould start a political counter-agita-
‘Cmand Ur 0\”‘" and it would take the form of a
(‘I}duding tllqt the affairs of every other “interest 4]
sussion) Shlc?sﬁl‘vhlch fed the members of the Com-
Weirs haq' be:n 1 be analysed in the same manner as
This hag 5 Do before any further steps were taken.
it develops ; aring upon the Szzr's complaint, which
Vestey. Ps 1n this way: “ Take the case of Lor
SEssion andc and his brother attended in public
Lorq Vieste Put up a very strong case. In fact, 1
Could not hz)l'v“e]rc a Sunday-school supcrintendent he
TOSS-exami ¢ looked more blameless. But when the
shaqy We sa n)atxon began to get a little—intimate,
D,rivat(;‘“b‘ yI N‘then the Commussion decided to sit in
there iy a sl%ff one sees the same insinuation that
Mussion tc;ok\(' eton in the carcase, and that the Com-
Tathey not ¢ it mto a dark room to cut it out—or,
Ng Lord V: tfut itout. One is prodded into imagin-
l —With m = <ly (l)n his knees, confessing, “ Yes, I did
£ g Dmmiyscdn.t = meat-chopper,” and afterwards
ul s¢d the absolution of whitewash by a tear-

ody of :
nvestigators completely disarmed by their

witness’s Washingtonian frankness. However, a Iittle
later in its article the Szar gives a wavering glance at
the “plea of ‘ business considerations’’’ (for it 1s
wicked plea—if you stare at it it stares back), and
hastens by to draw the mozal that “ either the Com-
mission should not have been set up, ot it should be
made a real inquiry.” If by ® real mquiry ” the Star

means one in which other swindles more insidious
: : : R
than the practice of “ whacking on a margin”_to co.sﬁ
ewi

would be thoroughly investigated, we agree.
put forward the proposition that the real reason for the
secrecy was just the opposite to that mdxcated by the
Star's observations. II)t was not to hide the fact that
Lord Vestey had made an unfairXroﬁt, but to hide his
explanation of why he couldn’t do so. The Devil 15
L g

in costs, not profits.
- L 3

According to Lord Vestey, the pgoﬁt: on mel:;t
shipped from the Union Cold Storage Company’s sub-
sidiary company in Argentina to Smithfield during
last year was less than a farthing a pound, and th}e
profit during the same period in_meat sold through
those of the company's retail shops which were
managed from London (2,035 out of a total of 2,35
was only 0.47d. per lb.—or less than a halfpenny.
He admitted that the company was a very successful
business, but claimed that the profits were moderattle
in view of the capital employed (just over £0%
millions), and arose from the enormous volume of meat

handled. Accepting the above figures of profit, there
is obviously no margin for the relief of the poor shop-
pointed out

per’s purse. Then, again, Lord Vestey
that the present price of beef was fairly cheap com-
pared with the prices to which other commaodities have
risen—a hint of the nature of the counter-agitation to
which we have just referred. He expressed the opinion
that the root cause of the higher price was the fact that
the Continent was now buying large quantities of meat
(equal to 1,250,000 cattle during 1924), whereas it
bought none before the war. This was, of course,
inevitable under the “law of supply and demand,”
under which the more money brought into the meat
market the dearer the meat; and since the members of
the Commission believe thoroughly in the immuta-
bility of this “law " they had no option but to drop
the point and pass on to something else, They had
Pft"'mllSlY learned from his Lordship that in \‘ho
Northern Territory of Australia there were 60,000
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cattle ready for killing, and they might | ; sl ;

S ) ght have sug- | effective remedy for conditions which they may
gﬁ::grglgg usluthlls' rf:sefrve was a chance to relieve the criticise.” Thig observation in the Bulletin of the
reduction of pggel.ebbft ngl'_t and ?0 bring about a | National City Bank of New York of May, 1923, leaves
any such sug b e unately, he forestalled | us nothing further to say on the subject.

e gthese ca{t 1s ating that the costs of killing = s =

profitable toglet the d? Wwere so high that it was more Developments in the Mediterranean are fore-
them through the wrgrksle (t)nPthe stations than to put | shadowed by the inauguration of the C atalan
N e ettt dort Darwin—in proof of | Bulletin. This is a typewritten circular emanating
those works had been frmﬁf the Commission that | from 71 Rue de Rennes, Paris. In a letter coveriog
The last season when tﬁ: ixefo kor the past three years. | the first issue, dated December 20, the Eleoﬁ'
siX times as much per headrts Wwere operating it cost | announces that “a Catalan rising against Spamsi
steamer at this port as it did to put carcases on the | oppression is one of the possibilities of the near future:
attributed this differenc 1€ i the River P late. He | He defines the Catalan Countries in the following
Australia—high wages est}? thehlabour conditions in | words: “ Out of the 1,300 kilometres of the coast
work. » Short hours, and imperfect | possessed by the Spanish State on the Medlterrar;telfsﬂ
# * . coast about goo kilometres, i.e., about three-fouf rr;
~ We need not stop to exami belong to the Catalan Countries, which extend ro'n
tions. ~ All that we need d e any of these explana- | the Pyrenees to the south of Alicante. Moreover, l'c
course which this Commiss9 1S to point out that the | the middle of the Mediterranean are the Balear;
Y a law just as “immut iﬁn Js taking is governed | Islands, another Catalan country, whose role m.navo
and demand " Ip s i?' eth as that of « supply | politics has often been very important.” _This plecen d

n the “mora] plane. Yols b ¢ same law operating | coast takes in Barcelona, Tarragona, Valencid, g
fen assembled to find oyt I% ave a body of gentle- | Alicante. The nature of the Bulletins (two have b¢F7

if the present prices of | issued so far) is apparent in the following headlines:

00d are due to ap )
€Xamine in order th}éb;)e%y Slfault.. They proceed to The Catalan Countries want independence : { the
of prlce-ﬁxing_ Mr. « el;?' parties to the operation To be free is the will, democratically e.\'pressed, 0
a strong #rimg facie .d £ appears, and makes out inhabitants of the Catalan Countries. 5 res-
15 divided mto two c€ience in public. This defence . The Catalan Countries desire relief from Spanish OPP!
very little profit - parts : ‘ﬁI'St, that he is making sion and Spanish decadence. ]
the extortionat: » Second, that he is being robbed b King Alphonso in need of a Press Campaign: Jation of
“B,” (W EIT0NG; 0 f’harges he has to pay to Messi y Spain’s retreat from Morocco amounts toRVIOK

e ignobi > and so on—includin f b existing international agreements. 5 e 0
g pise B8 At of proletarian ft: At Eoure, Catalonia, the key of the Western Mediterranc

1s called.” He goes th gﬁa ers. Then Mr. and essential to Mediterranean equilibrium.

Programme, Eventually M ro‘l}% ”exactly the same The date of a Catalan separatist rising.
Witness stand, and syre] I. * 4" appears on the Military persecution still continues. el il
i e 1S f

y now it 1sdtésfeless to ask this | Under these and other captions ther be free, ©
s theenclx.glt 1s en- | familiar tale of “centuries of struggle” to ‘fosin of
himself; ; 1s allowed to say what Eaofyde military raids, suppression of newspapers, 5 u%hc
s and—by the Lord—phe b he can for | schools, dismissals of professors, priests, 200 T ¢h
e about to file his petitio ¥s it. He reveals | officials, and other acts of repression on the Pa i ;
lur €IOUs costs imposed upoh | Ol as a result of the present,Directory Interspersed in these
alphabet, He ;o 5 1m by the rrc;czt of th('el: there appear—lik;z a company prospectus e natural
: £ > m_and | tuary—references to the promising
they stand revealed—the }l):tatl;rmg truth.  There resources ” of the Catalan Countries. e
“What lead across his i iellng Carey | “its water power is utilised to produce electrlcllay
L Ci'i e gasp the COmm" eart EIT‘)‘d lungs. | extent of over 1} million horse-power——the Cons)
T i YCPOXt sometfing. » At | 1ss1on: “—We've | duces a great variety of agricultural produc 3 the
o opiration. “Gentlemep, 5 v’ilSt 4 member receives | of them suitable for exportation——practlcally ned
20 specific guilt attaches to 1€ says, “apparently | industry and trade of the Spanish State ar° Coha“d’
> 10T 10 anyone ¢]ge do“?n l\gr'MA’: nor to Mr. | to the Catalan Countries.”” On the ot fgcﬁon =
i Nce obviousy ro T. °Z.’ Yet our | “Spain has no industry, and her only PR “rymps
Somewhere, T, . PIe-suppose t%ullt of a | wheat” (!). The Madrid correspondent Oorting that

g, he 5, top
etic guilt | is quoted from its issue of Decembe;' o addresschad

our case b
as e tl 4
Systsrien guilty of gross miSmalzg the whole alphabet | Vice-Admiral the Marquis de Maga and
et Which incurs hy .sement, and that a | conference of Madrid Royalist newspapers
Mate profits want ovgehcoslgs without making inor- | said : g % proad:
er - S ]
poﬂ};lx but a¢ all points sin?:ilgﬁx not at any one “ None of you is ignorant of what is hagpenéggisaopenb{
the ; Comed with a sigh of tha §0u§ly. This plan They are preparing the revolution there. E rilnménn to sﬁz
that fSpired gentleman mak nKsgiving, Whereupon backing the movement. I am wrong. - - Gover"mfat
ot va 80od deal of ltimea\r‘e]sl lthe furthe;‘ suggestion the French Government. I know that that & :,1t0
erbat; Vill be saved if they copy represents only a section of French oleon;’wt 35!25):;531'

Co atim
“Olgrac.: . & Passage from t} i e o
s o 1¢ Report of section happens to be the majority- el
P the Joint ' because it ls‘;,thf—”_'l“n ;1

helq Onaj C
ld g Ommissior ! . atte 7
lines, Y& or 56 ago in Ar;le?if Agricultural Tnquiry ti)m(fel:.ef({a?}fz I."i.nr'rI C“”‘iil.h-:zo King is the F% Toxert &
Uass";ge is also is adomcéa’ orAexactly the same o nmy\qt?;ck s We are ready King o
1 dge . e ! ; : see e ay atte e s e 5 (
s nd here is the milder censorship. Abuse us, but defend ter’mit you
return we shall be more benevolent. We P

hes
: e fi
Wailable i 5ures, and thousand SHEAL : 9
€ m the S more that are attack the Directory. . cays’t  oro-
Xcessi complete printed Teport, fail to | I Summing up, the editor of the Bulle! z?tsheysam"cp@--
; ; lMorocco and Catalonia are two nSPegsﬂ? affects © ster!
olem of Mediterranean equilibrium. G e W en
e he other Flg petWio

nla,]'gl'
0 betw
Consy €e€n prime prod ) > treme part of Southern side, t .
mers’ > ucers’ and > r part of the Southern side, necteC “rg thY
AtAckine Prices cannot . be reduced .u]tlmate side and the centre. Moreover both aré Con-xio with its
m‘muhcgt EVery point in the chain C(;f except by them by reason of their respective COMM®s g ned
<L d b 5 = < ~ Y B o R {rd 3
“ Mhalvee, 1 uring, and distributing brocesprm}’uung’ same country, Spain, which seems (0 Ll emens
nomig o 1 ts' o (:Ollgfe%%ion'l ! o Scs deepest point of decay. sind ;m‘ﬂﬂ%q alal
chamqondmons ars ?‘Im‘o.st Ml Inquiries into eco- Recent facts show the danger of basis e / es58°
Ot prett, ey seldom d; ”“al’lably of a negative on a fictitious power, as that of S!’”fni.l that Po;' J
eople (. generally lonov C0Ver anything that was Countries are the only part of the Peninst o ments rer-
People hey fally known g that was a real vitalitt aad. are capable of great deve Me st
“10re, and seld among  well-informed ¥ ?'l yitality and are capaple of 8825 bear HlGPMEES
seldom are : 2 f, therefore, some new arrangemer {ures
s 3% £ the fu

able to preser:
> Dres : . et :
prescribe any ranean equilibrium is contemplated in

. Would he Wi
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take 5 -
solutio(r::;ia\?n Ids eparatism into account. Otherwise, all
Which now e ‘be partial and transitory. The building
crack aﬁainczaclss on the Spanish side at the South, may
all diplomatie o 0 the Spanish side at the West, and
o qcstSPeCulgmons without the factor of Catalonia
completed. ¢ of time, necessitating revision as soon as
The pea £l
setﬂemg:?c:f ?zfll%gmpe lts l?mlwd in finding a permanent
; Lo rees at play i
3s the Mediterranean, ¢ 0 such a dangerous quarter

AS to the «
S date of the C 3 A1 i
€ gives the following infoal:fnazll?ﬁms ;CEI P

A dispa
3 1Spatch from Barcelong recently published in 7/e

Zines al 3
or 4 sepi‘ef::? tthf‘t. preparations were complete in Catalonia
aust rising last October, but that orders counter-

manding it w- : 2
hour, & 't Were issued by Separatist leaders at the eleventh

The j .
it is iéﬂf,‘;;’“ﬂtwn seems to be correct in the main, but
formations at least that there have been some misin-
Onment of ';; regards the reasons which led to the aban-

t was only dep o oot At the moment. i
is not sup g,t-e]“»ved for an obvious reason. Public opinion
or some ‘F:.a ng the Directory, which is looking eagerly
Nothing v, 1yd or other to strengthen its shaky position.
rising tbhqto\‘f Ibc better for it than a Catalan Separatist

atalonia t\hou d excite the ancestral hate of Spain against
of public g US providing the Directory with the support

PInion. 1t is not the intention of Catalonia to

40 anythj $
¢ ything that would strengthen the Directory, especially

| now 1y : i
every d}:&n t‘;]‘ ery force in the Country is weakening more
State, Con = Dll'ectory and the stability of the S anish
1Mon sense advises Catalonia to wait for the

Natura] res
e : :
pain. sults of the action of these corrosive forces on

Meanwh; wd 3
’ ept rZz(l,;]“h the military organisations of Catalonia are
Y for use at th right moment. (Our italics.)

Coun\gdently Catalpnia means business. Here 15 a
b, ay on which international finance may safely

‘ demOCratm?rtgage_ When the humble Catalonian
astilians 1ave thrown off the yoke of those haughty

eat— 5 né’bles—ﬁt for nothing higher than to grow

Dower, . C Secure their loan, develop their water-
112 SXport their produce, get a gold reserve,
- get\?hsound currency system, and balance their

: hen, surely, they wil] be exalted in the free

debt‘mille €avens—on the sails of their very Oown
8O to fhe- What fools all you Dictators are! Why
focks thtrguble of hanging millstones round the

ting , people,” and j ine the risk of get-
§ Murdered for it, w}Z,1 = gncxxrrlngll only let them

| [

alon en, 1f Wi
You i’outhlgy will ﬁ.t themselves \}\]z?tl}l] heavier ones than
even lift? Why deny the right of each

Citiz, ; ;
; Bos in et: rivet his neck to the sod jn his own fashion ?
ot wobb’l“ €D you step along on their backs they do

teriors mae The self-alignment of democratic pos-

Would ha(y not be so symmetrical as that which you
Your J'Our“e decreed ; but what of a little detour In
¥ b Voic?ey so that your boots do not touc}}’ mud ?
Want tq y e]of e people is the voice of God.” You
an : vav.k on them. Very well ; give them a vote
your pe oL authorise you to. Fhus you make
Orth ey ceb“"th God and man, and are for hence-

©r blessed. There is no risk at all. In these

d in the

ays =d.
Sl}b-dité}gi Osub-dxvxsxon of labour is reflecte
Citigen »» oo, ©f thought. The * mdepeng:’q‘]t

article (oSt as he makes a tiny piece of a
Just a(;’ytgmks a tiny portion of a ﬁgal concept. S0,
Your factu allow him to mortar the material bricks of
actorg ofory’ why not let him cement the spiritua
he as fi Jour policy ? They are both yours when
S msheg ] arle they not? Of course, {01; are
NOF gpatriyon C@ Solvency in regard to your factory,
Our tfzblll 1ty in regard yt'o yougr olicy ; but that 15
for you 5 mot the people’s, They have no credit
bilit ; success; nor should they bear the responsi-
Musg de‘f.your failure. The moral of this is that you
emeray > Wise policy. And a wise policy will
Tom _wgnf]f“l;ntll you have released your own necks
Loog to it, Ston"swof an out-of-date financial code.

A :
Unz'o,,'t}elgﬁ study of the current issue of the Sovzel
Ytew (the new title of Russian Information

and Review) will correct any disposition to challenge
the cynicism of the above reflections. An article en-
titled “ The History of Soviet Currency ’ is a case
in point. The writer, referring to the first years of
the Soviet régime, reminds his readers of the chaotic
condition of Russia’s national economy at the end
of 1917 (i.e., at the time of the advent of the Soviet
régime) and of the tremendous expenditure there-
after entailed by the “ Civil War ” and by the “in-
terventionist activities of foreign powers.” It pro-
ceeds :

“It 1s comprehensible that, under such condi-
tions, the Soviet Government was unable to put an
end to the inflationary practice of its predecessors.
It must, however, be borne in mind that the
Government, aiming af the definite abolitior: of
the capitalist system, was then attempting to in-
troduce the beginning of an order in which money
would be superflucus. The fundamental features
of this new order were the unification of all the
economic activities of the country in accordance
with a general plan of direction carried out by the
Government, tke distribution of goods without the
intermediary use of money, the abolition of taxa-
tion, the conversion of the monetary budget into
an accurate record of the production and distribu-
tion of goods, and so forth.”’ (Our italics.)

Now listen to the final paragraphs of the same

article: g

“ The following table shows the relation of the
chervonetz (10-rouble note) to the dollar and the
pound.” . . . “The chervonetz has recently ob-
tained a certain Place for itself on the foreign
markets.”” . . . “All this indicates that forex%
commercial houses which trade with the U.S.S.
are calling for the chervonetz when they have to
settle their accounts in the Soviet Union. That
means that foreign business men are beginning to
feel confident about the chervonetz.”

Then this finale: —

“In conclusion it is clear that the Soviet Union
has passed from an unsatisfactory money circula-
tion to one which is firm and stable, which rests on
the secure foundation of a normal gold security of
the chervonetz, the basic currency, on the secure
foundation of an ordered economy, and of an
ever-developing trade turnover, and a positive
trade and financial balance.”

The significance of thiese passages is doubly empha-
sised by the facts which the writer gives.
Never was there such a complete revolution in Revo-
lutionary policy. In 1917 “the conversion of the
monetary budget into an accurate record of the pro-
duction and distribution of goods >’ was a policy to
suggest the beginnings of economic democracy to
those of us who knew the secret. In 1192‘1} (to quote
from another article in the same journal) The Bud-
get breaks completely with the period of paper
money emission, and has aken the path of normal
fimance in respect to State economy . . .’ is @ policy
to . . . well, it is the identical policy which has
been imposed under American pressure on Britain,
Austria, Czechoslovakia, Hungary, and Germany,
and is going to be extended to France and Italy. We
will say this for the greatly despised e/ bour-
geois’” Governmenfs—they did at least betray symp-
foms of uneasiness about this reorganisation of their
finance, even when they did not audibly protest. But
here is your world-shaking incendiary Government
which embodied the dictatorshipof thevictorious pro-
letariat, and threatened fire to Western (.ap‘zltahsm~~—
look at it, placing its torch in #s silk hat. I'n 1021
it was decided that an early 7eturn to the gold
standard was necessary.” Was 1t mdeed!. “Our
exports must always be made to exceed our imports
in order that we may accumulate a small free sum of
foreign currency for other State requirements, in-
cluding the maintenance of the stability of our
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: ; o A + B and the Bankers. g‘hist Iilas been emphasised, if emphasis were needed,

chervonels.”® (Yes. . . . Whav's thats . . . dation hasibesnirearan : Y the amazing manceuvres in regard to foreign
( at’s that Yes, | and the seating accommodation By C. H. Douglas, : loans which have been the feature of the post—wgar

yes. . . Moscow speaking . .. What? . . . No, | and extended 1n the dining room to include ever‘z'é
10 - . . not Wall Street.) One of the characters in | body for the subsequent proceedings. In a way ore

argon’s Nameless Order Was made to remark “ The hope this will not be necessary; it is mu mther
best thing about revolutions is that al] the real revo- enjoyable for the whole company to be togg we
lutionaries get killed in them.’ Either so, or we { from the commencement, but on the other han t to
n}xll_xst begin to suspect”that there was more in that want everyone who may yet be able to com?dn%eﬁ_
SY 1p1r{net:nttaf)kf }lleaders from the Ghettos of New refrain on account of his being unable to decl :teria

orx to take charge of the Russian Revolution in nitely beforehand. The dinner (in 1ts m We

1917 than we were first inclined to credit. Tt takes a | aspect) will probably be over by eight o’clock.
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l
, 1I. years, the process consisting of a wild scramble to
The division into stages of the typical production | lend money abroad in order that goods might be
; Process enables it to be seen that the earlier stages of | taken out of the country. If they are exported in
f Production become overhead charges (for the latter | return fOF goods, then still there is no oney in the
| stages) at the moment that the money which financed | country with Wwhich to buy these imported goods.
l €m 1s returned to the point from which it started, The position is still further complicated by the
and a consideration of this proposition is sufficient to | fact that while cost forms the lower limit of price,
017 th s , show that there is no essential difference betwesn the }lpper ll.ﬁl}t of ?ncedli only Iimitedh by what
“1i’l o’ New Yorker ’ A i L 0 or two of ot nancing industry b the creation of a bank credit | people are wi ung or rorced to pay, up to the amount
standard. It may cortlc:ergtrlltayf?ivtohl::l&? n the goltd me’étlon t};l‘s be'CahllSte Vi)e kr;gsvzntgl Z:rg nuenab e to rea and the ﬁnancing ofyit by the provision of working | of money which they possess. l%e amount of
here visa'd by the Federal Reserve Bo rdpassfxor e e e eight o’clock then, comial out of “savings” by an individual. The | money which the great majority of people possess is
how, whatever other feelings are evoked ﬁr th s ’Ijownl e Orgh : lrin - rnet. the “A’s 7 Iying =ssence of the matter 1s that each time the “money ” | considerably less than is necessary to enable them
tacle let us h0pe that the Daily Maj] acd thy Me spec- | we all step on [fo the magt t(t::r digfeéard of the sinister . to satisfy their requirements for goods. As a conse-
Post will begiy Bl oo i € Mormng | down with the “B’s’’ in utt e 5o to be flung b quence, any increase in the amount of money which
h % Yy O mights. The | influence of that nonplussing + slgttemble things- comes into their possession is almost immediately

makes a complete cycle it leaves a set of price values
€qual to itself, and, consequently, if, let us say, £100
1s used to pay wages and salaries for the production of

whiskered * Bolalyie s o' nights. : o their ion is _
more Orczlfs{iiz ha(;f F;gg;lvirdul??gmatlon 1s no | by the spirit into the region of unu ,‘f a 1§th¢, and the lathe is bought by the people who | reflected in an increase in their purchases of ulti-
lost his bluster; all he nFc’)w A 1s beard he has £ { Jake it, the money thus returning to the source of | mate products, and this is very shortly followed
Wwith a little more wealth than Welres 1S to supply us QueStiOn Time. i }Illance, .and again paid out to make another lathe; | by an increase in the price of such pr9dt{cts as a
€ can keep “his chervonety »* tsup ly him, so that (nalysis who insist U0 t there will be two lathes in existence valued at £100 | result of what is somewhat absurdly known as
A S| B Cavienonents ¢tk Il)oughﬁ; :)ng;alction that ““ B | b'; , €ach, and only £100 in money in existence, and even | profiteering. 4 o . "
s » the ** A + B argument, reply to ld ds aswell as ‘A % ' that €100 will “not be available for consumption Such an increase in money distributed is provided
“A Rat » ' . composed of wages, salarics, and d’,ﬁ’ideguf before the gaodfu: f . Purposes. by any acceleration in the rate of distribution of
W Osgaggecli a"}ll 5; Alustell, Cormnwall, has been :Zglggttlg;t ztu,;;eif;i u;i;:; a:rci dé;ﬂ P appear for sal; § fI}f1 every employee endeavoured to buy the product | money for mtegrmt;d;ate products, e.g., machlne;‘y(i,
ews to advocate th columns i the St Austel] awp absorbediihoush '{nﬂation. d of Wages: f ot s labour at the end of short fixed periods, the | factories, etc. This increase of money, accompanie
BoRa i € emission of Joca] Currency Thsrenls to thegob'ection that ‘B '’ is compose ohallenge System would he exposed at once. But two factors | by a rise of prices, is the only ntelligible meaning
= iRose A i 2 i { aLSe to prevent this. The first of these is that the | which can be attached to the word inflation,

of widening the streets and salaries, and dividends, would be better based Onta.nds () it

otherwise mproving the town : m S dic: y 1 - 1 to el
. —a problem which ha 1t is composed of.”’  As the term =575 4, be ) dividual is a consumin machine, and requires con- | Deflation, the opposite of this, is a fall in the amount
anilor?)e qcilltecthere: He is putting the Urban Ru?als solfxg?e:t.;e zgat the 3nonpey designated by d]i oll-s";bto functioB 1 Stant purchases to meet%ﬁs ends; and, fu?ther. that | of money, accompanied by a fall of prices, and it
s g d ouncils up to apply to Parliament for | distributed in the form of wages, etc., ﬂgs.’ mgld @) it ass_“;:’;ﬁ: f}?pltal Or intermediate production is of no value to | must be obvious that if these words @{}f usefd ;lvzth
o Ion to do this. The urrency Bonds could then | &s purchasing power for consumable g?g tod and used wtfl i ‘ im, any regard to consistent meaning, neither of them
be 1ssued, and would he legal tender with; th ish | that the money is going to be so distribuec & - q.tte J The effect of this is to concentrate all but a very | affects permanently the relation between prices and
Or even within the county bThe o] bm 1€ paris creating a new cost. But the amount nEion consumptwnlier Small percentage of the total wages and salaries distri- [ money issues, and consequently nothing inter-
A Y would be paid out in record of wages, ete., that have been lfelz):n ndvanced by eal’ 2 g e L e s e i o

Cesses, on the purchase of ultimate products. as, for instance, the much advertised policy of sta-

1
b by collecting his 819 ¢ : f !
ow (and this is important) it will be seen on care- bilisation, affects this relation.

|
wages L | u 2 : :
safe 1::12 :o?it;:tc : Sﬂetdements-_‘”’th ,ACCOMPanyIng | an earlier date; it has, so to speak, £ unt [ fed in respect, both of intermediate and final Pro-
co:]g& ge nflation, which he indicates—and producers, who now seek to Tcpmca(.lhereforey can_ the amo. “

redeemed at the rate of 1 : : :

3 ; -30th or 1- L RS ) t at issue is, in the . : g ; 2 ;
S SRl i e that3he ; r 1-6oth per 5 Iﬁ’. 5 whiclllehagufllmguoned only onco 8s & co;ta on the B0y ‘ ful consideration that if there is not enough money This enables a proposition of the first magnitude
wmun,” e s S ; 2 5 a dema singd available to b h tobe stated. Int d 1d, run on the ortho-

: roug i _Of _the on bt declares that to | of the price system, function twice as ¢ and the sameé alread € to buy wultimate products (apd we have 0 be stated. In the modern world,
Y. the scheme o impracticable oo impossible the | Products of the system in respect of on 00d8 f?a‘ Y ascertained that the money required to buy a [ dox financial system, there is only one method at
a TOW'p Hall, S bl 13 SIS | e of production? « 4 v also spent before the g j Cinite amount of ultimate products is not available as | the present time by which fresh money can reach
those lines,” e are not goi ced on exactly (1) Is not a large part of ** A also ar for sale’? € result of the distribution of T e e S e L e i alincs
Suess at the identity of the 1g dng to make a public in respect of which it is distributed appe flatio” § Mediate processes leading to the production of these | wages a‘nd <part i the eiing price of any arile
sible for introdycip, o .or gentleman respon- | yes. ! iy in its essonce @ A4 y Hsacts) the gap can be bridged temporarily by pro- | form ersinder o (s Seing brce s Ceston
inhabitants of G A%stefls ?,art '8 suggestion to the |  (2) As the present P(’C'?tsyf)imt';,;g that before PHYTe, gapion ducing more termediate products or capital goods, | The remainder of fhit selling price is a creation of
S this feap of o) ut we congratulate her or | of purchasing power ; '7 B production can causs T Which the ultimate consumer has no need for, and does | price values Shaccompanicc hia G ion £ ! monfx
otice that the Rg; :conomic  oxygenation. We | individuals in respect o Jation? « jnflatio® . 10%, in fact, wish to B e P o e
e tha. o c itor, in a footnote, invites “com. | they must coyntevmct.(ge‘,!‘alz;gt~“_eelt touches on o fully whe r S10n of Charles Lamb’s famous story’ “Roast Pig.” | to a producer, equal to the amount of his overhead
b t%riy mt?rest’l,ng et i s IfMtajgr ng%h;igg?;t;oi, il peck Sl nf;mple? Ut, ignoring for the moment the absu;'dity of making .| charges, would not overcome this difficulty. Iil1e 1S
and pie n ms ar%cle. . We hope he will receive | vour pomnt is? Could you illustrate it with a2 i ;mdeslred articles in order to obtain money with which | not the buyer. There are only two possible methods
20 pus e Travelling o along the Soutt, | T0UF Point is? B 3 O buy articles which are desired and are already pro- | by which this difficulty can be overcome, assuming
Threadm o S uced, certam serious difficulties are created, even | the retention of any money system at all. The first

Atlantic, g, 5 Street ag jg possible this «;
celte, 1 ) 1s side : 5

PIiSing town fetrlfe? a millionth chance Qot theogntte}f God, that young grcc-lhllt:ecst,of gaien; soe first place, these capital goods have to be sold to | the difference between \yages-and-salary‘ costs and
make the applica. | coRceiving the fair do faad T meone. ey form a reservoir of forced exports. | total selling price, and this method seems to present
People who kno\vnn © €arnestly Persuaded notp It)o b Eehoditlanial it | g hey must, as intermediate products, enter somehow | insuperable difficulties in regard to price fixing. And
; very much lik ty a“dﬁht o sing? : tnto the price of subsequent ultimate products, and | the second methed is to sell at a properly regulated
)i arliament.__;7 it oot l ef X THe frbut God's lips reaths 224 ; sine. Produce a position of most unstable equilibrium, | fraction of cost and make up the financial difference

Supporters of Sb 5 AN episode which «f 9-{3 20 RN iiere Al sad = poce the life of capital goods is, in general, longer | to the producing organisation. :
need noy Social Credit Principles R smoke ; ilky ways— P an that of consumable goods, or ultimate products Either of these proposals is an assertion of the
: nean ineffect; s Pes that isolation ; starclusters, milky f and yet in order to meet the réquirements for money,' fact that the beneficial ownership of credit vests in

t as far remg i'
ved from SMOKE. ' +* om the financial point of view, by this process. In [ is to make a grant of money to the buyer equal to
f

s and wondering

Openi tlveness , there issued nebulae, iz i
lnpih;rféssfgery\y'l1ere for Pri\’aée ?)?)(Ilkostlll;;ti thire 31']e a smoke of worlds, [ e Slive ) f)? cau}ftthe consumable goods, the rate of production | the individual, the buyer or consumer,.althou.gh it
sticking i poci: VCUES—even if 7t onl lsm © T-I’US’ of worlds unnumbered, r‘s i?-'its J ‘P‘ al goods must be continuously increased. makes no assertion as to its trusteeship, which is
them hg, Position Some da y leaves them | with races of brief eager spirits, [ b €0 straining practicability so far as to allow, | the point which is raised in discussions as to the
ome with a tremendous Cy Si)methmg will drive \\'11.0, adrift in space, bitten 7 aO\Vever, ‘that it is feasib]e to increase the wages pri\rate admlnlstratlon’ or natlonahsatlon,. of bank_

I rash. painracked and beaéty&“ rotagonists d salaries distributed for the production of capital | mg. Unless I am much mistaken, the disposition

T iE NEW AGE DINNER du}i’bed e e e L | Soods to the exact amount necessary to provide | to consider the voluntary relinquishment of the
1¢ attendance é ? ang Sons: | purcha511’12’-1)0Wer to buy the requisite amount of | monopoly of credit, with all its immense implica-

at this g; 3 : (e
dinner consumahfe goods or ultimate products, it will be | tions, is still in the most embryonic form in the

1 excess of oup ect: pPromises to |
estima i S to be much less 1 : 10S ; . g
ate. At th Heedless Goc | fecognised th minds of bankers, even if it can be imagined to exist

onday) ticl € moment of writi - ‘ ! ;
) tickets have ment of writing | threw down unfinished ! that if these goods remain at home, the r . 1
gOZCn of the semngccap;)éfn Ot out to within a | the fag. pu(g}.ey.Pﬂld on them has to be recovered from the | atall. For instance, it seems possible that Mr. Mc-
€ necessary for any read Y of the room, and it will | Yet, turning again to work ¢ in the price of future consumable zoods, 1.e., | Kenna’s very able expositions of the technique by
Sent to malke prompt 2 Ie}'s who desire to be pre- | enraptured with high vision, i .Sepurc asing-power distributed in respect of them | means of which banks create all but an insignificant
an overfl oy, thos .Il PPlication. In the event of | he saw and he approved i Simply g mortgage granted on future ultimate | fraction of the money in the country, which have
e j % € Who cannot he the tremulous column of sad smoke Prodyct 5 : ’ i od hi fréres oncern, might be i
€ m the public restayr accommodated can e } h ret 1on. If these capital goods are exported in | caused his confréres some c , might be inter-
b e Arangements ;\»_ihmlant downstalrs, and in that ;I'\emr;’fusrco(? fusice i ‘q.e"m for money they are, from the energy point of preted as a most admirably conceived first step to
N"“K‘as's address until t)}c made to defer Major | «From that poor wavering aspiration, ha‘)’(‘;, ba dead loss. Exactly the same result could the' legalisation of a monopoly which has heen
< A\Tr‘\(‘\"(?‘“]“—~~ J—e-‘d,lﬂ?cr Proper is over | even from that, : een obtained by writing a cheque for them. | achieved at the expense of public ignorance and
P Affgiree -~ 2+ Rakovsky’s soch as Qnr. = | might one elicit beauty.
5 ,,ﬁ'“r“ M Gregt Brim; e as Soviet Chargs I will devise therewith a frieze
[i’luwl]' on Decembor o ,n ”n"h“ occasion of the Dinner of sorrow 90'-\"
e USSR : y 192, = mAnne 0 ) G
S8R Tk 924, Dy the Trade Delegation of | for the great stairway down to my hc”.OLAl" STAPL" -
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might be endangered by general enlightenment. I
hope I am wrong in this belief, because if I am not
there is little doubt that rivers of blood will flow
over this matter before many years have passed.

The Gold-Standard Plot.
By Arthur Kitson,

Readers of THE NEW AGE will have seen in th
daily Press notices regarding the restoration of tth:
gold-standard in this country and in South Africa.
l"ﬁxe recent visit of the Governor and a Director of
} e Bank of England to New York has been heralded
tﬁr afld wide, and there has been great rejoicing in
he vicinity of Threadneedle and Lombard Streets
that the old idol of the golden calf is once more to

be erected to which h 1 i
B sundrl;. omage 1s expected to be paid

The 1nside histor 1
¢ y of this movement ha et
']bi]e:trzl_afz\;l%y desclasedi In ihe November iss?:en cc’)tf %}fe
: eview outlined tai
this movement which i s o
I s unquestionably tt £
a very deeply laid and well considert}t,d ;)?ortesol;ltel(')lE

slaving the mdustrial A
can-Jewish financiers. world to the German-Ameri-

As far back as 1
} ] 915 I foresaw <
ﬂ:{cl;ebénr'lsmeglately after the war, av:l}cllalt \v::?xi(ejzdtil}\le
= whatoththe Cunliffe Currency Commission ig
e results of the policy that they were

recommending wou
ild be :
Wwere concerned. so faras trade and industry

Bo};‘?é]y Jrn I% 19 the members of the Federal Reserve
s aensli ed over by Mr. Paul Warburg, the head
e éng firm of Kuhn Loeb and Co., com-
P 0 deflate the American currency by cut-
wa% nc())\:nf credit facilities, This policy, by thg way
S or the purpose of placing the Americgﬁ
o rea);oox? \;V}Yll:.tt {anoyvn asl the ““ gold basis,” for
merica already pos ’
the gold of the world, which wasy rrrljores isllfr? S}l;af}l{

cient to meet any demand that might be made on

the part of
Sot Islgetfn ilolders for gold redemption.

. _to have been purely wit /1

& gl:\trtrl)z% éi;wn prices, reducing \I\?ageg’ and }{)r?nvgli:‘z
Bl rn people more completely under the con-
el mzli?mers. The result of that policy is
and e resulted in wholesale bankruptcies
e upward}; efnt, and by the end of 1921 there
Ui G of 7,000,000 of unemployed in the

D0 st
farmcrs,u ﬁéﬁ}?gstw@r@ the losses incurred by the
Skelton Willian?gs’ and manufacturers that Mryjohn
€ Currency ﬁﬁdWhO Was then the Comptroiler of
against this wholesale yunget Wilson, protested
ultimate ryin of thSa ¢ Vandalism, and 'edpt d le
Was stopped. € country unless the dé)ﬂratig:nenoltigs

t 15 now an
ho s nounced ¢ -
TC2 intend to py¢ thmhrat the Government of South
i 1 upon owing to the
.ITlon(:y-lefldz1 FORL e COHSiStig“E en-
an American Profesee.” TAth the addition of
name is Ke R his Professor, whose
%tqs of the "as one of the chief advo-
nted  States whi policy pursued in the
astrous resylts vich brought about such dis
credit that he | a?d it must, at least, be said to his
; £ 13 no illusions royznrdi;l,q th(: results (1);

12t policy 11
pa k2 10V 1av
clivered at that ve read one or two of his speeches

ook f time, in which he said : “T do not

. lor a sudd
L' s en crash! 5 3
mduqtr}a] depression ”"T- o 20k for a long period of

that this policy involy Tere is a man who, knowine
own city; ey mvolved utter ruin, fc i E
“ 1zens, With all that fe toaseo millions of his
trade depression> all that 1s involved in the term
tution, and 61'}3’:] ~ﬂ).1(-. sr.z]!mdes, bankruptcies pro.sA‘i
COO”‘»’ ar er evils that vesylt + Sy t1-

IN¢ y at result the &
and deliberately adyise its n(]ftgfzigonaiag
: option. ne

this is the man whom the South African Government
have summoned as an authority on this extremely
serious question. ;

_ Another of the experts summoned is Dr. Visser-
ing, a Dutch banker. The rest of the Committee 15
composed of people connected with the gold-mining
and money-lending professions. When the present
Prime Minister of South Africa was elected to office,
he was believed to be a broad-minded, well-meanizg
man and in many respects superior to his predes
cessor, General Smuts, who was said to be hand an
glove with the gold-miners and money Kings. rl)t"
parently, however, General Hertzog finds himseé
unable to withstand the pressure brought upon hm;
by the money-mongers who exercise omnipoten
power in political as well as industrial affaizs. = ¢
well-known credit reformer, Mr. L. W- Bell, '
Johannesburg, has bombarded the present 52‘-‘,1
African Government with letters and articles urblrf-
them to appoint a Committee that would be ret}i)cu'
sentative of all the South African mter‘est,s——pa.r S
larly agriculture, which is South Africa’s ma;ntive
dustry. His advice was to choose a representar,

wa s in-
from each of the main industries and PfOfeS~SlonS’the
dominate

stead of allowing the moneylenders to t of the
position, as was the case in the appomtmetrl Mr.
Cunliffe Currency Commission i1 this country: mis-

Bell was invited to meet the South African %r?lt he
sion and give them the benefit of his VIEWS,
declined on the ground that the invest‘gatori—ically
bankers ‘‘whose interests are too often dlan:leerefore
opposedd to public interests,” and were ti
not “ independent.”’ : 162
The pubgc both in this country and 11 SQ:}fh e/;t;r of
are given to understand that the establi r:lo trade
the gold-standard is not only advantageousess wish
and commerce but is being done at the eXPre==, “+o

of the public. But no attempt has been this
submit the subject to the public vote. -Ieriiegcrl’ heir

is the last thing that either the financiees
hirelings—the journalists and the econo Goverl
fessors—would agree to. Whilst our own S8
ment considered that it would not bé PZ5°
game to impose a general tariff without I5% 5 rais€
ing a mandate from the public, they Seema rivate
no objection to allowing the directors © impoftant
trading company to introduce a far morete- QOur
measure than all the tariffs ever s_uggefl cing 2
Government would not think of Intros usar? i
restrictions on trade without the P“bh%ankers to
but they are quite willing to allow our their ©
impose any restrictions they desire 0T
interests upon the mechanism of trade’ which &
Tt is amusing to witness the way % =0, = C
American financiers are bamboozlmgh gloWl,ﬂ%
Editors. Day after day we read t T'ng ic
accounts of the rise in the value of Stg.r 1ary' trad®
these writers imagine to be due to or mtirey fh.e
causes, when as a matter of fact it 15 enr 1ddys
result of artificial manipulation. Even a'n the
who writes for the ]li’or:ﬂiﬂ!.’ 121 ‘.’SZS ar
Spectator, seems to have his suspiclon the aSm%
having noticed that whilst the £ has Dee ~y s ha
in value the so-called * balance of, HaEr a0y
become more and more unfavourable to t}hlsal}i’r)areﬂo
The astounding feature, however, 15 & lgresfi g
indifference of the public. It will be mltd = co?
witness the next movement in this WOF n’ey owe’s
spiracy for enslaving mankind to the Mo ternatlonﬂt
As showing the lengths to which the 10 carry ore
financiers are willing to go in order o mours %
their plans, it may be mentioned thathrueffect he
continually being circulated abroad to ete ) Tse
Signor Mussolini has been assassiba’™ ¢ theho
Ttalian Press attributes the persistence ciers i g
reports to an international group of finar, ress’ﬂ
are endeavouring to discredit Italy bymuvres t

the lira in the hope that by these man

may get rid of Mussolini and his régime:

heY o

L
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For What Are We Educating

Our Children?

By Aremby.

II1.
THE TREND OF EVENTS.

lea\’c\{heiher it is owing to the lack of comprehending
Ientle:rs 1p, or because of the apathy which 1s appa-
o Y an essential result of the mass production of
2 ay, 1s difficult to decide, but probably both are
= Htlheasure accountable for the fact that the outlook
o e workers is almost wholly negative. They
50qu suspicions that political action is incapable of
thatlrzig their problems, and are coming to suspect
o irect action is equally abortive of results. In
S quabndary they feel helpless in regard to them-
notelj’ 1ut are determined that their children®shall
necesc'- ed into the same morass. The economic
nece sity forces them, however, to put their children
e ngﬁhx_ng. Few workers can afford—much as
Sior}; : esire it—to send their children into a profes-
laboa or commercial career, so they let them become
s ure}rls. Despite the increase in automatic pro-
ranlfs % e need for some skilled men g:rSlStS, but the
o s Eqm which they have hitherto been drawn will
hitheetn 1§t. Even the engineering trades, which
arierto had the call on the best type of apprentices,
& clnow finding it difficult to get applicants. So
l}r }; for the workers’ negative policy.
G te employers have a positive policy which is cer-
ok o become more and more standardised. This
Velcfy works in various ways. It may be through a
Weedare Department, the functions of which are to
= out the applicants for jobs at the beginning; to
o§ea %lose and persistent watch on the progress of
pos .b‘l” o do start with the firm; to try as far as
Dossible to secure that special aptitudes for special

Jobs are carefully fostered, and that as the less fit -

are discovered they are gently removed. _ Another
m:thodlxs to call in the ai% of )z;n expert in Industrial
t%)t)s Of?gy, and through the application of variops
Work nd out the potential efficiency of young
dUCtigrs' : Both of these methods are of recent intro-
ey the other of them is coming to be
2 t}gmsegl as a necessity in industry. — The purpose
prodlem is to get the necessary number of skilled
vvhic}lllcerS to work those %arts of the industrial plant
e the use of brains. The need for su
consiéls comparatively small, and the supply as yet
elim; el'?ble, S0 1t 15 easy to set up systems O
Worlinatlon of the unfit. In addition to the skilled
ighlerS needed there is the other demand for very
rawy fquahﬁed technicians, and these are usually
he n from the ranks of the upper middle classes.
n Yy enter the works on the sandwich system, spend-
atg.t}ll)art of their time at the bench and the other part
es e technical school or university. 1Lhe supply o
an ii 1s ample, with the result that every year S€ts
or fcflease in the standard of the tests which are set
Semi_:k“?u;hﬁcatlon- _There remains the supply gf
are availaile_a“d unskilled, and of these thousands
© indicate the growing declension in the import-
?gce of the tradesman ofg average capacity an the
laéff""eme"t in the position demand of the mere
Cent; rer, the following figures showing the per-
e o ges of wages increase from 1914 to 1924 should
onvincing : — -

Sheet-iron Workers ...........- 18.4%
orlermalk@ns i 40.7%
Y T e L G | 46.6%
AMEIDMAKETS ovv.vecsmasiaeans 53 %
T AOUTCIS,, s ios T R 79-6%
lablf,u out-of-work tradesman resents becoming @ j
Sent rer, hence the reason for the shortage at pre-

» and therefore the higl 7 The younget
& ! > gher wages. young
feration, however, follows the ]gme of least resist-

ance, and the supply of labourers will soon be more
than sufficient. Then down will fall the wages.
The difficuity from the employers’ point of view is
that the diversion of workers to labouring leaves the
ranks of the skilled so depleted that even the small
numbers required are not being trained. This
question is meantime a source of anxious discussion
in engineering federation circles.

In the light of all the facts, what deductions are to
be drawn?

The first and most obvious is that industry is in-
capable of absorbing the available supply of boy
workers.

The second that the day of the tradesman of only
normal capacity 1s over.

The third is that the growth of specialised plant
demands specialised workers.

The fourth that with these is required an exceed-
ingly efficient, but, comparatively, small body of tech-
nical experts.

Now this process is becoming more intense every
day, and we are rapidly arriving at.the stage when the
huge industrial machine can be operated by the aid of
a few experts, a few skilled workers, and a compara-
tively small number of semi-skilled or unskilled. If
this is so, what is to become of the millions for whom
there is no possible chance?—not because Industry
does not want them, but because it does not need
them. Can parents, can publicists, can any real states-
men calmly contemplate the growing gravity of the
position and give their continued consent to a system
of education which trains young minds along lines for
which they will never have any use? It 1s monstrous
to suggest that it can go on. Obviously, we must
alter our whole conception of what consiitutes the right
to a livelihood. The old theory of Work "—meamng
merely some form of wage-earning occupation—Is
hopeless. There is not enough work.” We have so
completely changed over to the use of solar energy n
one form or another that the notion of work for all—
in the sense noted—cannot be realised.

We have superabundant power to produce all that
the body of man needs, or his heart can desire, but we
can do it without calling upon more than a tiny frac-
tion of the human service that is available. If we cling
to the primitive misconception that “ Work >’ must
continue to constitute a right to share in the fruits of
this great social heritage—for that is simply what
livelithood amounts to—then our civilisation will
perish, and _deserves to perish.  There are ways
out, but release from the threat of doom de-
mands a change of mind as to the economic
functions of thé social order. Is it to continue,
with all the amazing fertility of mvention and the
abundant capacity of machinery, to be tied to an
ancient and mmpossible theory? Or can we look to
the citizens of all classes to take a new and vital view
of the situation and demand that this tremendous
source of real wealth in goods and services will be har-
nessed to its proper function—to meet by sane and just
methods the full need of every man, woman,and child
in the land? We do look, and if we are not to look
in vain, then the question, “ For What Are We Edu-
cating Our Children? ” must be put 1 season and out
of season to all those who are in authority or are seek-
ing authority. If such people answer truthfully, then
they must confess that the aimless and cruel end that
has been pointed out is all that we are presently get-
ting in return for a costly system of education. Is it
worth while going on, or has the time not arrived when
drastic changes must be made and our educational
plans be formed on a nobler and worthier basis? Is
it not time that we set ourselves to face the truth and
sought for methods of so adjusting our economic rela-
tions that they will secure the elimination of the pre-
vailing and appalling waste of human values, and give
the children the right to share to the fullest the moral,
intellectual, and material wealth of the nation into
which they have been born ?
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The Third Factor,

By C. M. Grieve.
II.

“1It is Machinery,” continues Mr. Munson,

* that has broken up our former e i i i
N quations. Against this
ungauged factor culture has fought doggedly in gt\vo wavs?
I omit dlSC‘uSSlOl‘l of attacks purely from the social-economic
gﬁ:\n?ed Itarl\il quite llkel_yblthat our present social structure is
4 very possible that the new may i I
sum of human happiness, By e e
. t such approaches sol
blems only on the p] i O s
) [ plane from whict 2 It
macl'}}}x:e will still remain. S e, Tt
“ The first way has heen i i i
Machine h v e an impassioned rejection of
ati -way % i
a4 comp]et:z]v e ng half-way in blank anger or despair
il ]a return to nature programme, The frenzy
i the?roi nt1 Ihl)(:)tléack-tct)}-‘natu]rel 7évoltés has been matched
Uy nce, the while the dyn 'hi
us further and further b whirled
: e rom nature for ever. Agaj
acceleration of modern society the most noble elogﬁs:c’ztcg:le

e ; 5
INg 1ts causes is as futile as planting roses in November

bleakness,

*“ The second w
vay has bee
as a necessary evil, y = T

and he proceeds to di
¢ proceeds 1scuss Wald, g ¢
- ter;ci;l,’ﬂvyhxch 1s based on this aottilgfci[nk s ° Our
atitis “in fact, our b i i

: as such it ig ially in alj
ment with the Eurg 1 Eraition U et
pean litera 1ti e
orllle hundred years.” He the;yctc:g?imon Rl 125t
] \It belongs to the art of malad L
1L 1S 100 little to say th 3
and conveyed high s

ance of Machinery

| justment, an i
= ] » 4N art of whict
. slftal;?if) achlev’ed very solid expressicc)r:
ns, I\'evertheless, for all its
ving at a co ise, i
o + 4 Compromise, it
Perpetuates gz pernicious antagoni’sm

) S

A:&\\pen man and nature pro-
It may be that a brealk is

{)”UlgatEd y the puritans,
at a new effort in a new direction will

ound to come, th
relieve the strain.

** Might it
S not be that Marinetti. s
upon speed 2 5 armett_], with his 1ol .
wor]d'pumnqi;\eer:le‘;sbﬁ:my enriching the S};loegzlgl?;n E? ;:)Sl::
creator of the absolyt € assassin of time and s
i & pace and
neither poetr: €, and Tristan Tzara, wi d
¥ nor literature, J 3. Who declares that
Senres, properly ex @ » but the divorce Hrom 1l
that they 4 Y expresses our little och—mj H ese
Tecognition rfh;}:e ;ﬁelms of a new recrc)){,‘nition“')ght\'l'ltn:‘le_fl)t b
between th Ure must now worl & N y, a
T S orl x
R deﬁn(;f'facmr man, nature, an( M;chqm.:f harmony
1on of art must he amended to re”(]]ef)y_thth the
ad ‘ nature and

Machiner
-y seen throygh
newer definition, ¢ 5 (oo CMPerament,’ or, to revise a
. by the laws of

e
We must, In short, bring the
Pirit. . We must make

uced g gpeos achinery relate man iti
¢ e 4 ositively an
ntellect, co::,es of mechanisz‘de“ as to nature.p It lmz proc}
8IVing mingy ooy Bumour, 0 276 one capable of i
OF esthetie thrille SSreSsiveness, tonsi y Carr()l’mg'
A s T ) sion, speed, of

1onal py o YPito g
ggon it ]lri 0][3:\(11(105, to talr:gwl. it has refused to

imited, jf o 1p loy i
; & e e and desire
:Z?l”d I3 tg]geszlo” be Gnmuragte(}\]"le thus so patently
cho‘; age, we are, by tUhnd, then we are in Ot‘i if my tentatives
Music €ate the S_e chronologicy| accid]e oo
in the th Prelimin, - G forms, "he foll‘-3nt B bitldn
€ vas gt Y art thag o d <-tales and folk-
content ingy ggle escendants may utilise

o Ou
A'I(lthiner\',’PUt Positive anqg

Just as | question

Vance of , lyi 3
from DPlying to Typ N
ol 2. E NEW AGE suc
ment beais if the Processes ofsgl;grad%iregltgel
e Cé]gfldway Comparable, and as Pl);
be freed from misleaciing

glowing spiritual

howey,
Wever, the need for or rele-

4 40 not dis the limj
son finde. £ Iotc:i‘;;(;)etr? the limitations Mr. Mun
1€re review these prod ;
se products

in detail and say which I think will—or deserve to—
live and rank pari passu with the immortal products
of ““other times, other manners,” and why. For
my present purpose I agree with Munson that the
thing of vital consequence is that which all these
manifestations, so bafflingly to us who are so n€ar
them, are preluding—for, as another writer says,
‘““who shall pretend, from a glimpse at the SOUrce,
to predict the size of the rivers that may flow fron‘;
it miles down the mountain sides? . . . . No amoud
of insurgent impatience and extravagance s (t)iv-
_obscq,re the symptomatic significance of these Stf
ings.

The Italian Futurists were undoubtedly Onblti}s?ﬁ
right lines when they sought (in 1915) t0 est;aj o
their Synthetic Futurist Theatre, « atechnical, dyun-
mic, simultaneous, autonomous, alogical an ified
real ’—the war, to them a species of lptense m-
Futurism, having brought home to them O"erﬂ‘flence,
ingly the value of the theatre as a natlonalﬁ“ Ttalian
since, as they said, ninety per cent. of the ; cent.
people go to the theatre while only ten Pgn they
read books and reviews. ‘“ We are convince ity, W€
declared, * that mechanically, through brefvect’ fie
can create an absolutely new theatre, 1n pe(i' JaconiC
mony with our vertiginously speedy ar ntial and
futurist sensibility. . . . With such an egsean even
synthetic brevity our theatre can S‘FStamtoaraP i
overcome the competition of the c1_neméltﬁ Tay b€
However the results of their experimen jrrappli“g
rated they were thus—a decade agorﬁlting the
with the fundamental considerations con roe is CO!
art of the theatre in so far as_the futtr tredor
cerned. What has been the effect © concerne
or cinemadom? How many © .thos'(t3 in, for €%
with the prospects of the theatre 11 Brita e ob-
ample, have thought out in any measure heen €01
lems so raised? The great majority have the boX”
tent to live from hand to mouth—.‘takmg for the
office receipts as they still remam"agriérit)’ and
rest, actively by a propaganda of sup ed 29

; regal
an appeal based upon a great repertor?l rf;(}i?ll and
essentially untranslatable into the new mne at any
so far as the immediate future is CONCCLTC _ jegreC
rate unlikely to be discounted to any setlgr aditlof‘f’
by the building up of an adequat‘?ﬂfionunthe 5cO Ooa
or negatively by confinement Wi 1 equi\’ﬂl.ent o0

dramatic art proper and a refusa er
constitutional ability to take mnto C.gtn:l c aﬂg:
anything outwith that, they have reslﬂwavs ee._c,
in the futile way in which change hastcsitw—e a’\te
resisted . . . . forgetting that as ‘(‘)sber e wrl
in Who Killed Cock Robin? You th’érday/ s
well in the idiom of the day before Yes*=tr fith Slrl
new mafter means new methods ™’ 0F, 3% \5on .ih
well puts it, ‘It is better to be an 1000 ness whla'
a refrigerator,”” a conservative oblivious —om afin
accounts, amongst other things, for i lZntalisfﬂ
tive stagnancy and absence of experi
the British theatre. S e
The Italian Futurists showed the SP‘rltecessi +6
times necessitate when they realised the 2 U fraf
the establishment of a theatre born of I)f agmentes,
passion for actual life, velocitous, rr ng,
elegant, complicated, cynical, musct allar’a] con® o
futuristic; and (2) our ultra-modern cer€ tradlu b
tion of art, according to which no logic, noosed ﬂ{’:],y
no technique, no opportunism may be 1BP=% 4 SObra'l
i e

i ne
the genius of the artist, who must be concer
sions 9* 5 Al

the
h fof

with the creation of synthetic expression> o 0
energy possessing the absolute value of DOY e!f, ‘lrr:]i’
if they did no more, they at least devise 126 gllfitl’
logy which enables us to canvass clearly onitio? it

nary difficulties of achieving the new r‘.:coz’[a//ﬂ-”-' he
which Mr. Munson is concerned. The % .
liberta, the simullaneita, the compent?’e” atd
poemetto animato, the sensasione scenes. oicdl g0
tlarita dialogata, and the various © extra- (;’ all
cussions,” “ deformations,” and so forth 2
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many instruments to our hand for effecting our pur-
pl?se—or_fpr clearing the obstacles that confront us in
the transitional stages from the Old to the New. y
fIt 1S true of them, as of the German Expressionists,
f:, W%om I_saac Goldberg in his “ Drama of Transi-
1on,” well 'says: It is not necessary to ‘judge’ the
3 Xpressiomsts at this date; they may disappear with
€ course of time, leaving only whatever vital elements
of their theory prove available to the purposes of the
ones that follow. That they have brought a noxveax
tg Zf]-fon to the drama is undeniable ; thus far they seem
T ave affected the paraphernalia of the stage rather
= an the inner life of the drama. They are, then,
tzfperlmenters. - . . Yet, despite tendencies
mwa_rds 2 dehumanisation of the stage, toward geo-
Ofe%nc stylisation of life, they have achieved moments
beauty that may, in the hands of the not-impossible
gemus, be lengthened into hours. They have brought
mcgiourful sweep, a massive plasticity, a musicality of
as: 0}()1 that address a need of the soul; they have
Droilrﬁctlgfi the elements of a new art, if not the finished

St. Paul’s.

By Peter F. Somerville.

ea.Svt Palul’s has always appeared to me to be top-
saw l)z.f {ﬁmember _the astonishment with which I
b (glr e first time over twenty years ago. It
bodtl eT me of a dwarf—a huge head on a tiny
it ney - That impression has remained. I never see
o from afar—I can see it from my bedroom
ndow, although it is seven miles away—without
ingv mgf'the uncasy feeling that I might have on meet-
wifeah :ilend whose father was in prison, or whose
about ad consumption. I have always felt like that
Crack 1t, and consequently the news that there are
cand‘sd n the structure did not surprise me. To be
eri 1d, it pleased me. I had the satisfaction one
Do=s‘i’§]se fr%m having one’s views confirmed. It is
clusion,’ Of course, that I jumped unwisely to a con-
I am not an architect. T kn
= . ow a great deal more
g?fél,f boxing than I do about achit&tg;lrre. But I have
ciples a good deal of thought to the general prin-
of A }?f 3 an’c’i I have read Belcher’s ‘‘ Essentials
Is OnrC itecture.” I hope that is the correct title. It
obn e of the books to which I am attached, but my
Belg’hzlt ]the moment is four hundred miles away.
Sounder ays 1t down that the foundation of beauty is
Tevol ?.ess of construction. It does not seem a very
Comeu lonary doctrine. I seem to remember having
Belchacross it in Herbert Spencer before I found it 1n
Place ap and I have no doubt that it was a common-
WOu]damong the ancients. I daresay every architect
d subscribe to it Beauty in architecture cannot
W'helsso_mated,from sound principles of building.
SciounlWe admire the beauty of a church we sub-con-
opinigy. L2 tribute to the solidity with which, in our
pﬁl‘m'trt]’ it has been built. A steeple, if one might be
narrol egi for the occasion to use the word, that had a
impOSW‘blase and a broad top would seem ugly and
Ome sible from an artistic point of view, even if by
wil] 1m”ade it could be held in position. Everyone
' oct;gree‘- But here in St. Paul’s is a case where the
in anme might be usefully applied, and no one seems
not gy hurry to apply it. Wren built it. One must
” Say anything about Wren, except to praise him.
rEaslg one of those men who for some mysterious
If T l-n have passed ‘beyond criticism. Perhaps
becopcW more about him his reputation would have
\.ery"i? sacrosanct to me also, Fortunatcly _I know
a8ain tttle, And I always start with a prejudice
S ak St any man who was born before, say, 1870,
to he cPcare not excepted, though I am always ready
nejevinced that any particular ancient or semi-
~Snt 1s worth his place in history.
desi e C)\'Emts can prove that St, Paul’s is soundly
§ned, that there 1s a sufficient margin of strength

all the way up from the foundation to the top of the
dome, that the cracks are due to extraneous circum-
stances for which Wren was in no way responsible, I
shall be bound to accept their finding, although I
shall still feel in my bones that the building -looks
wrong. But if this evidence as to the soundness of
the structure cannot be produced, then the building
should be scrapped, and the material used in a new
structure designed by a living architect, or in build-
ing houses. There can be no excuse for tinkering at
a building that does not conform to the first prin-
ciples of building construction.

I do not know a great deal about the details of
architecture, but I know something about human
nature, and to me it is quite conceivable that Wren
became obsessed with the idea of a great dome and
instead of working from the bottom up, worked from
the top down. Unless it can be demonstrated that
the design is sound, St. Paul’s, if it is bolstered up,
will be, not a monument to a famous epoch in English
architecture, but a standing reproach to our lack of
intelligence. If we have not an architect capable of
building a better church than St. Paul’s, the sooner
we begin to try to evolve one the better. Our slavish
obeisance before the names of dead men is not a
healthy sign.

Reviews.

The Early Ceramic Wares of China, Popular and
Abridged Edition. By A. L. Hetherington. (Ernest
Benn, Ltd. 12s. 6d.)

Those knowing nothing about the early ceramic works of
China must not be misled by the word © popular’ in the
title of this most fascinating volume, neither should those
having a surface knowledge of the subject and wishful to
know more be discouraged from obtaining the book by the
sight of that word. The book is not “got up " with large
headings to every paragraph and snappy descriptions of the
nature of a U.S.A. film-picture thriller. It is a serious
attempt on the part of its author to condense in a volume
of some 160 pages or so the more essential information
given at greater length in his larger volume, ‘“ The Early
Ceramic Wares of China.’”’ In that effort he has succeeded,
and deserves congratulations on the result. The periods
dealt with date from the legendary periods (anterior to
2205 B.C.) to the time of the Yuan Dynasty (A.D. 15-.80-1368}.
This shows what a relative word is the term anfigue, col-
lectors of English pottery or of that of the continent of
Europe would apply it to eighteenth-century A.D. products.
Mr. Hetherington helps his readers to appreciate the age
of Chinese civilisation by pointing out that his volume con-
cerns itself, in the main, with ware produced in China before
the time of King Canute-in England. He shows that the
manufacture of true porcelain and the use of high-fired
glazes was sufficiently well-established in China in the ninth
century A.D. to ensure an export trade in such ware as far
afield as Mesopotamia, from which he deduces most reason-
ably an opinion that the knowledge of the manufacture of
true porcelain was the possession of the Chinese potter at
a distinctly earlier date. Light is thrown on the reasons why
the early Specimens of ware dealt with in this volume have
not been available before for European collectors.  The
answer is partly political, contributory causes being the
fall of the Manchu dynasty and the financial conditions pre-
vailing in China during recent years, partly commercial, the
development of railways for trade purposes having naturally
necessitated cuttings, some of which have been made
through ancient burial places, with the result that porcelain
vessels have come to light which have been buried for een-
turies undisturbed by a people imbued with a prufouqd
sense of the sanctity of tombs and with a horror of their
violation. An idea of the mine of wealth in such specimens
is obtained (pp. 50-51) from a list of the implements pro-
vided in the case of Imperial burials during the later Han
Dynasty (B.C. 206—A.D. 25) ; it will be noticed that over 100
pieces of pottery were buried for the use of the departed.
And, of course, those of lesser wealth would honour similarly
their dead in accordance with their means. To emphasise
in the light of recent discoveries how our idea of values
of Chinese ware needs now to be reconsidered it is pointed
out that over twelve years ago our knowlcdgc.o.f the T’ang
dynasty (A.D. 618—A.D. goy) was almost negligible; at the
pi‘cscnf time we know more about the potter's craft from the
seventh to the end of the ninth century than we do about
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some of the later wares, and it is to be noted it wa i
s 3 s only in
the year 1goz that a great writer on ceramic art in Cgina
told us ‘‘no specimens manufactured prior to the advent
of the Sung dynasty have survived to the present day.”’
The Sung dynasty dates A.D. g6o—a.D. 1127. Mr. Hether-
mngton is able to put back to the T’ang dynasty (A.D. 618—
9o7) the earliest evidence of decoration by underglazé paint-
ing from some discoveries of ware showing a black painted
orpaénentatmn under a transparent green glaze. He re-
%1? SC‘1115 (p. 120), also, that in a ware closely allied to the
dzc ?)rati ;):hgrodlt;ct ghe garliest examples of enamelled
; 1ave been found. An interesting quotation f
zfcl}{lzlngisrf }\;rlzecr(;::xnplled about A.D. 650 progvgs the éalrllyrgg:
i /4mic purposes. A chapter on the ceiad
g}a:ﬁsthm th(]e opinion of many the most artistically pcl?ea'lsigg
e : eax;l y glazes—and in particular those of Lung-Ch-
missed, ¥ Th:m::lgescxt‘?;tioggng‘;) dyrllantyC S P
the Chi i
((::Olf’lzﬁli:zs vim_re aredcharming.y As an e;I;er:iJleOfthz:?ec]J;
i celain, made first about A.p. gz4. ) i
gi:_smciescnbe.d “as blue as the sky aftergig’inmzz?; (t:)liagl;gn:;
5 jade’ ,:’as tll}m as paper, and as resonant as -1’ musical stone
e, C Captains of Industry and Men Who Do Thi
existed in the time of such a descripti e
3 1plive writer (we may
amic art that, with their
nstruction methods, they
nomists to decide whether
};pler'tm ?)ther ways if they
writer bein g
.Propaganda of the firm anq %eigzgge}?ei?é
college as one of the
Inbconclusion,
: the book, which
he library of a1 interested in the

did not; leaving i iti
g 1t to political eco
;l;e‘}' would have made China ha
) we can almost foresee such
the advertisement

L ) and Addresse i

- h(er?i:n l;unphnes and Co., Ltd. Lcs)ngc?xlf m%n:o;:?;{e-
of Williae: Thf) 10 question that the centenary of the birth
emotative o Igson., Lord I’\f;lvin, Was an event for com-
e cente ration. During the greater part of that
physical coiess l'lll:hy of discovery, revision and research 1
e philosg ; omson stood out as the central figure in
restricting concl; 'E In 1824, the year of his birth thn
magnetiss andp 11011 of the material nature of heat h hte
by the youz’xger th:oici;?cuy" Pogh e cri’ticie&
Bocants Hao. ) S, still held undoubteq sway, largely

tion was debil; ¥
e til‘ A (lllcel::.h:ated by over-criticism of unte,nall)]lg fi%ectu'la-
ot understa{x;':]ltl;xe515 Wwas yet unborn, It is difﬁcu‘l:tnfne
Diintained g taow this materialistic conception wor
Toiee Ei ph S an extension of ap authoritati 3
secreted deposit ‘o the Divinity which made mar e
in the materiall s of ¥ caloric,” « PKIOgiStOH ng vieo 5
Structure which man must lé\borig(fgzll}(f:’s etc.ﬁ

I ! earc

Carg};tstlllll persists in the

e ey , however
eTmOdynimics er Dpostulated, the second hfaflwnogz‘
rrk'h.ad been generally
odlglous.mathematical
curious]

R ion of

anew tha oyl € Dew and powerfy] idea(;ne:gyr;ul’l;hg

nce, and paved the ?vgy
Tpretation of

dynamic balance. ¢ universality of

éeacg. in this transiti
€ption, which he anpl;

thought, anq B e it 0
hypothe’sis o . ous,”

? € nature :
reached ; and the dyﬂa?rﬁi;ndttcr, far beyond the

en enunciated | i conception h i
Principle j iall as New Economics amental
n x S Omlc 3
social activities In this 30:11‘slnt]éeafrlzn;]am_enta‘}
g g E Teprinte
esses delivered at the ccntcnarp celte-
3 ¥> 1924, which include the

notable Kelvin oration of Sir J. J. Thomson, the speechgs
ai the memorial banquet, and the addresses presented

learned societies of all parts of the world. Those who chel’le.
personal memories of Lord Kelvin will find that the pu>
lisher’s art has adequately met the intentions of the pro
moters in the form of this work. The general reader may,
however, more advantageously consult Dr. S}’l"a%‘l’.'c’heé
Thompson's biography of Lord Kelvin or the pu 150e
“Essays and Addresses.”
British Overseas

The Economic Development of the 7

Empire, 1763-1914. By L. C. A. Knowles, M.A. .L.
Litt.D. (Routledge, 1os. 6d. net.)

The importance of this book consists less 1n the sclctc‘:;?:
and treatment of the vast amount of the author's fmathose
than in the fact that it will be a jumping-off point Ortimes.
who are to continue the economic history of modern withi
Mrs. Knowles has, in fact, penetrated some dlsmnczrits re-
the essential reality of the British Empire. She I{l‘ask' ut
spect even for having attempted so complicated ;; rea -
as we labour through five hundred pages of glose ,y_feel that
and often extraordinarily interesting discussion l;‘eeincrease
our respect for Mrs. Knowles as a writer might 2
if her lack of style were less frequently remlﬂ;ls is th
company chairman’s annual report. The trut ST
cconomic historian must learn to produce =~ o
the public that he deserves is ever to be CﬁPtmet'that theit

historians have succeeded, in spite of the f::qte areas

research work leads them into equally despa‘ers of the

English composition. The most casual I€ ritish
g po B

present volume—which relates principally ‘f,,tt oef a more
Empire in the tropics and is only the first p'king illustra”
considerable work—will be quick to notice Su;;tho - Thoss
tions of what may be called the economic o n of
who have been dissatisfied with an cxl’lanat}gn of the
development as an expression in terms of act1 will pro 3bl{
ing consciousness of the white man’s burden roa £
find more to impress them in a mode af ?":1% of the slaV:
sees, for example, the significance of the dec lrt ¥ o
trade in the displacement of human tranS]?Ol s with dis
economic locomotive. Mrs. Knowles pristle

coveries of these obvious but elusive truths. fulness % “pe
advised to consider more carefully the ussehe may 2
maps to be provided in her next volume.

aware, for instance, that it is an 1nsu t cept 2 Pi
work of this character to expect him t0 2 ?ze y 2 en
the world on Mercator’s projection with scaARer all, v
tion of orographic or climatic features. simple the
the enthusiastic Imperialist is 1o longerLand’Where ni-
to be thrilled by a great crimson afﬁqts setting’mag
sun hardly ever rises, to say nothing of

fied to exceed the size of China.

Pastiche,

3 T.7’
« THE ISLANDS OF THE LES
By Old and Crusted. are mOTe red
“ 1 do believe the people in those bofi’lézlly ,d et e

you than your friends and relations,
““ They are, my dear, they are; an Tt
they begin to bore me 1 can always shut em UP==
more than I can do with the other g00 y badma%e
5 5 o . ' stiC olds
I forget exactly when this interchange Of,do?:‘% a bade'; of
took place. It must have been whilst en.l°v5;r the pagbukc
propped up in bed, and idly turning Ohe gcntle 1% of
Vanity Fair, or Esmond, or pcrh?P;)urple Spafm;'yself
was administered after I had buzzcdqnd was makmg,,ﬂffs

“opy C . room e
Pink Peccadillos ** across the i laﬂd,”’”’rwml)’

a greater nuisance than usual in the r it cert® onos
acti. Whatever the occasion may have b roblens P {e‘«el
a relief to get away from the eternal sex Iljsesy hf?;r 4
analysis, subliminal lip-salve, atavistic m"Pt“Su atitute ow“‘e
it is that supplies the leitmotiv in the lates 1hfee'vvgr$e'
old-fashioned romance, which went out wi S 1i1tin
novel—or as Rudyard Kipling describes 1
“ The Three-Decker "'— fie s rail: g
Full thirty foot she towered from “"3;:2 To shorteﬂcl pest

rst 4

It cost a watch to steer her, and a i
lest”
the B

But, spite all modern notions, I found he;
The only certain packet for the Islands X mf‘l‘f r
; ! : . : is all t© 0
Her crew are babes or madmen ? Her Porr]tdlyou Swam
You’re manned by Truth and Science, @
steaming’s salke? ; you
Well, tinker up your engines—you Kno¥ b/ o
best— ¢ the Bles grl‘l
She's taking tired people to the Islands © s Len
e

and renew our acquaintance with the whol

. p8d
5in°
r bv
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;‘\ome:! of the great Victorians, whose characters, no matter
Ow wicked, were never feebly erotic or casually promiscuous.
shne }’a; only to instance ‘the immortal, unmoral Becky
M aa(fp.’ tTe lf’:z“l pathetic Hetty Sorrel, or the eager passionate
do“‘}"ﬁw‘h ulliver, when, the doors of memory open wide, and
famili ¢ dream-lit corridor troops an endless pageant of
amiliar figures. One would fain stop them as they stream
Y, for who would not love to pass the time of day with Mrs.
e:éﬁer :md peep under Dinah Morris’s demure bonnet, or
.e tlﬂnbe a sweeping salute with that greatest of all English
gentlemen, Henry—by his own act last Marquis of Esmond.
cacs)?l, Cr°U1d Beatrix resist him after that final scene, when,
] }_he certificates of his birth and his father’s marriage
razg .“}‘)fh the patent of his marquisate into the glowing
e OfEl e drew his sword, broke it, and cast it at the Prince’s
eet with the immortal words,
I h'ad you completed the wrong you designed us, by Heaven
would have driven it through your heart, and no more
?ardoned you than your father pardoned Monmouth.”
P‘;ﬁt a man—and, what an artist! .
so ‘3}5 Poor humanity cannot always live at this high level,
ot d)ed not go for a country stroll” with Elizabeth Bennet—
et of course, that ass Darcy is out of the way—as
MissdsM ran,ford. if the weather holds fair, and drop in at
of te atty’s shop, ostensibly for the purchase of a pound
dainpoeinsisting on green just for the fun of making that
it r;ESt-Of old maids protest it is slow poison and will ruin
sells ae”:_?d—but really as an excuse to linger whilst she
kind “’C_ dlh an ounce of aimond comfits—four of the larde
° makmbv that Jmuch, but she will add one more *‘ by way
turned E"} eight,” although * the scale was handsomely
As f _E}c]Jre. Dear, delightful old profiteeress!
which 0; tfe world of Dickens; well, there is all eternity in
shall ne od foregather with that wonderful crowd—and we
of 1t roced it—moreover, it will help to fill the vast succession
N to—pwrr_-o\v and to-morrow.’’
a d;}‘(’)t‘t “”lfl be gathered from all this blether that I am not
willin ‘;e Od post-war fiction. ’Tis true, and I am quite
giftedgq t;ha mit that the fault lies in me rather than in the
about ;h”. ors, bUt_ I do protest there is too much fuss made
interest 1s;;x business. - One would think life had no other
ese matt e Germans, who are not without acumen in
Poet ang Scrs often use the same word ** dichter * for both
mn(r né)vehst, which seems to me sound common sense.
o T mo gn writers would bear in mind that they also
to -han‘"?o?,ta as well as story-tellers, *“ holding up the mirror
e ..,_q:& _ they might give us another Esmond or Adam
another Janjeui\tu‘:t?ng;ne a novel of county society to-day by

LETTERS TO THE EDITOR.

THE *“SOCIAL CREDIT ” LIBRARY.

SIF M as :
to (;1’ 0 exasperated and ill-tempered style may be due
Sappointment in love or to jealousy of those who have

the tj : Y
of ; it:r?se ;D write books—which T am, fortunately, incapable
i) . 2 -

IS ng n’ewo“evcr' unnecessary to consult a psychologist. It

7 dogma that a good cause justifies any means,
re“stuﬁ:od ”(‘lteﬂtions are rarely suﬂ%cientjto effect the desired
advised anR a plea for Leniency to Credit Reformers is ill
of spite, j eviewers slate authors for various reasons: out
better “;r_m the hope that they may improve, or so that
nor My {{Sl’s_may be read. I know neither Major Powell
2re hey akinshaw, but I am sure that a few good books
Which ﬂfr Propaganda than a quantity of inferior ones,
analygis ough they may spread a religion, can do a reasoned
Culty ip r‘;.th-mg but harm. I myself find too much diffi-
1S not “vh“n;m& to sneer at an unpolished style, but that
0 @xCre-é criticised. T objected, not to deficiencies, but
‘«ConOmi}nc%’. combined with a cocksureness absurd in
pe"missibr D‘ﬂ'lcu'lty in expounding a new idea, though
Tofesg ¢ to an originator, is not tolerable in disciples who
before thto explain him. The theorem has now been
businese € public over five years, and exponents have no
Cleareg (0, D¢ still wrestling with it. It should have been
5 that P l}:mg ago, and one of the reasons that it has not
aDl’arent?-t e controversies that I have read) its author has
to j ¥ never come to the point. The present one seems
Therg CXception.

but moe‘tmay be “a dozen explanations of the theorem,”
Magi. 7\ of them are unsatisfactory, and of them all the
40 e foes 15 B argument has, in my opinion, done more
Meoma O it than any other. It is obvious that a quarter’s
§ cannot buy the things that are being produced during

on ps(;”()d- and to keep on reiterating such a platitude is not
bler, . WPerfluous, but distracts attention from the real pro-
hy cannot credits be continuously issued sufficient
‘e most advantageous output?

Wh'at Major Douglas seems to try to show in his ** experi-
ment *' has been pointed out by others, and I did not know
that Frozen Credits was part of his analysis any more than
Maldistribution, though both have considerable effect in
q1§locat1ng industry. The experiment certainly seems to be
¢ irrelevant,” and it is no analogy, for the answer to the
question, ** Where is demand to come from?’’ is that the
banks can and do create new credits. The trouble is, of
course, that this is progressive and cannot be continued for
more than a few years, when high prices, even without
diminished reserves, make them favour deflation.

In a sense, the formula “credit flows into prices, but not
into the consumers’ pockets,”” may be true, but it is not
explanatory. When credit is once inflated, the amount of
incomes will always lag behind the value of what is pro-
duced, so that if a slump is to be avoided credits must be
progressively increased. This depends upon a rather rigid
interpretation of the Quantity Theory and is debatable, but
it is a clever application of the bankers’ criticism of
Government inflation to the activities of the bankers them-

selves, and facts appear to support it.
~ G. B.

THE RIGHT WAY.

Sir,—If Mr. Crafter wishes to be a successful critic I
would advise him to be a little more careful of his words
and facts and to sleep upon his output before sending it
to the printers. He can hardly hope all your readers to be
ignorant of the fact that, to go no further than the French
Revolution, many of the leaders then—perhaps the majority,
though I am not much of an historian—were only about
thirty vears old. Newton had written his “Principia "' by
the time he was forty-five, and Nelson was onl%' forty at the
Battle of the Nile. I think, perhaps, he has confused
“doing " and “ruling’’; the old may rule, but only
if they are “ in tune with the times ""—that is, if the doers
are satisfied with them.

Also what is the use of asking what is in the air when
he has i1 the previous sentence epitomised quite well what
I said? Or does he not understand what it implies? He
surely recognises that there have heen men who, as we say,
were “ before their time,” who struggled all their life in
vain to make their ideals ‘‘ work,”” and that these same
ideals h.ve often come “quite naturally” a few decades
after their death when the children of their time had grown
up. If he wants to know what is in the air I would advise
him to read Shaw’s “ Saint Joan.'' It is immensely interest-
ing in this connection and a sign of the times, and still more
interesting if you believe in saints.

Taking all things together, I should rather expect that
in the next ten years or so young leaders will begin to appear
on the scene knowing what they want to do, and paying no
respect to the ways of their forefathers. If Mr. Crafter
can get together a body of old men (or women) who can in
the least degree understand what the young ones are a/gz'r
it will be very helpful, but they will not be fob@cd off with
old ideals however skilfully these may be disguised. They
will succeed, #7 the ernd; because it is in the air; and_ all we
are likely to do now is to determine whether or not it shall
be possible for them to build without knocking down the

whole house first. M.B.0OxoN

READY MONEY AND THE EXCHANGES.

Sir,—In your leading article of January 15 you draw an
analogy between the poundage paid on postal orders and
the price of international exchange. But are you not leav-
ing out of consideration the fact that postal orders have
to be paid for on the nail? If I have not the ready where-
with to buy five sovereigns to send in a registered envelope,
nor the ready to buy postal orders either, I must go tick, and
it is just there that the manipulators of international ex-
change get the chance of squeezing me if I happen to be
an importer, because they are the only people who give
tick. If the country as a whole is importing more than it
is exporting it is, of course, playing into the manipulators
hands, because there are so many who want tick at the same
time. It seems to me that the greater part of the talk about
the price of exchange is nothing else than a smoke screen

intended to confuse the public and hide this fact from it.
MISOCHRUSE.

[Yes, we left out of consideration the point raised, because
it is irrelevant to our argument that it was cheaper to buy
gold than to buy exchange under the _nssumcd conditions.
The proposition, for instance, that 4d. is a lower price than
6d. is not affected by the speculation whether anybody has
got 4d. or 6d.—ED.]
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“THE NEW PHILOSOPHY AND MARXISM.”

Sir,—Mr. H. E. B. Ludlam'’s article on Marxism in your
issue of the 1sth instant, whilst very Interesting, is incon-
clusive. He says,  The power to dxspo§e of financial
credit is the dominant power in the economic and political
system of society. Control of property without control of
financial credit is negligible in the economic and political
direction of society.” So say the Socialists and Marxists
themselves, and propose the nationalisation of the banks,
which now control financial credit, as the remedy for
poverty.  But the State, like the bankers, with all their
power, would still be helpless to prevent society starving
in the midst of plenty.  For whoever attempts to control
credit is in turn controlled by the lack of a scientific system
of regulating prices.  Only when such a system, linked
up with credit control, is adopted will production and dis-
tribution cease to be more difficult problems than that of the
design of an efficient machine, W. A. WILLOX.

THE “LYONS »

Sir,—Your correspondent Critique,” who describes the
new Lyons waitresses’ dress as an ‘“ abortion ** in your
issue of January 15, might very conceivably put himself for

i ion of a Lyons” waitress. The
psychological effect of a smart and up-to-date dress gives
a girl personal pride and pleasure, Result—she works
more happily and better.

It is true that the line of the dress follows the dictates
of fashion in so far as ¢ looseness ' ang low waists are
concerned. But this is purposely done. Lyons’ waitresses
are for use as well as for ornament, and the low waist and

soft materials all tend to easier movement and comfort on
the part of the Wearer.

S Andie Critique » wil] 4
both for the public and t}

DRESS.

Sree, T think, that it is far better
1€ waitress that ¢ Nippy ”’ should
3 neatly dressed rather than garbed in a
costume which still Savours of the Victorian era,

HE DESIGNER oF NIPPY’S »’ DRESS.

THE NE w AGE,
<« THE |}
First Annual Dinner

will be held at the

COVENTRY RESTAURANT

Rupert Street .. London, W.1
——  (Close to Piccadi”y Circus) ——

.. ON. . .
Saturday, January 3 1st, 1925.
Reception at 6 P.m. Dinner at 6,30 p.m.

TICKETS 5/- (Exclusive of

Wine).
EVENING DRESS OPTIONAL,

[ ]
Major C, H. DOUGLAS

has Promised to he present, and to deliver
an ddress on

“The Pre§ent Outlook”

S will be helq at theosaIEFERENCE

u::dl?y, February 1st, 1925

Ny a&m, and (jf desired) 3 p.m,

o No ection to defray the hire of room

e "r: d:_ Public Restauran; at 1 p.'m‘-

resent, .Tbc earliest eT i R': entonelr i kS Yl i

ge af:r'rtcmed. Addrnosuilp'a{!ﬁ: ‘l’\;zlwn,/t\';zl;?p lo()n;":ei;;]g ‘E{g;éﬁ:?:%:ﬂ ]
n may have o ok

W.C s
the restaurany) {:,d}mgm- bath, ang

Visitors to Londo,
Coventry Hoe| (over

CREDIT RESEARCH LIBRARY

THAREE NEW PAMPHLETS.

. . H e
Through Consumption to Prosperity. An Ol{gtteld
of Major Douglas’s Credit PropQ§als. tRf,g;lléth:
with additions, from the **New Age” of ch S
1924, Written specially to serve as an intro uGives 2
the study of the New Economic Theory. St
clear account of its distinguishing f;atures,_ ek
sufficient argument tfo establish a prima j(mfag‘e 1d.).
further investigation. 16 pp, ?nce 2d. (pos 2
Prices for quantities, including carriage,
10—1/6 ; 50—6/9 ; 100—11/3 ; 500—50/-.

s ise !
Socialist * First-Aid” for Private Enteggl;’§°°f
A reprint of the ‘*Notes” in the Ne‘t‘l’le S .ps
April 17th. A critical cxammatmn“qf ial Credit”
* Nationalisation” policy from the sogl‘suibute i
point of view. A useful pagnphlet to di
Labour and other reformist circles.

SN e er
The Monetary Catalyst—Need Sf’?“fffc'cxp&if:s‘{' y
i ? A reprint o ) ial
t%gt‘?ge“ll) gggng June sth, Written with slht!:3 :g;ga
object of attracting the attention of business,
and scientific men,

. : s the
Both pamphlets are the same dnmenslgll]l:egienuy
“New Age” pages, and will fold ¢ e Sfoeap
~and neatly for posting in an ordm;;l;ly odagel
envelope, ~ Single copies will go fo{ ‘s unseale
as “printed matter,” if the envelop‘;d ). Larger
The price of each is ld. (postag.e ‘56—35- od. ;
quantities : 10—10d. ; 25—2s. ;
100—7s,—all inclusive of postage.

°o, 9
“The Community’s Credit.

i ical
A reasoned consideration of'the.theoreit o
content and practical implications o

DOUGLAS CREDIT PROPOSALS.

., LL.B.
By C. MARSHALL HATTERSLEY, M.A.
P oks like
“It is interesting to record the pubhcmo‘n :;goserve 3
this : they are evidence of careful lhougl}i'. origin?ﬂ
guid;: men into the ways of clear thmtmgl.axy ofitin
thought is all to the good, anq the pert’ecnegSt o future
‘The Community's Credit' is an ear - saful com*
advancement . , , , The work will form aoré * cademic
parative volumetoread alongside some of the 2”[({ iy 73
economic ireatises,”’—" The Bank Officers )
1923.

2d.)
Crown 8vo, 165 pp. Price 5/- Nett (Postage

Catalogue of other boo.ks n.nd
pamphlets [ree on application

: i,
CREDIT RESEARCH LIBRARY, 70, High Holbor
w.el ———

BN

: later
“ Letters to the Editor”’ should arrive not

i if inlende
than the first post on Saturday morning. if ;7
for publication in the following week’s issue-

aﬂd
Chegues and Postal Orders should be crossed

made payable to “THE NEW AGE PRESS.’

Sj'gd)
All  communications slgoul'd be [zdd;;‘&x'
Manager, THE NEW AGE, 70, High Holbor#,

breakfast at the
three clear days’ notice, Address applicatinns 3”" fach nighy), SPon giving
veniry Restaurant, Rupert Sireet, ndon.’\v"lm o1 Manager of the
A CLASS for the study of (e
66

COoN OMICcs”
anca;terlGatc,‘Hydc Park, W.2, on Monday
Y. Next meeting Fe at 7. -m,
By M i IL 18 Feb, 2nd, at 7.45 p.m

A - POWELL and Miss HESKETH,
and heating por llgPW

£ Cxpenses, d feom those Joining to cover lighting

evenings, fortnigt
Contngs, fortnightl

SUBSCRIPTION RATES. Age,"

The Subscription Rates for *‘The New Care
to alfy address in Great Britain or A:b;:add. for
30s. for 12 months; 15s. for 6 months; 75
3 months,

/’/
Holborbt
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